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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Hard Currency

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0795634988)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana u goxog Hag JP Morgan
Emerging Market Blend Hard Currency Credit 50-50 Index cnep npucnagaHe
Ha TakcuTe 3a Nepuvof OT TPW A0 NET rOANHN Ypes MHBECTMPaHe B obnurauuu,
nsgageHn ot pas3BmBalLMTE Ce nasapu.

MHBeECTULMNOHHA NOIUTUKA

PoHOBT ce ynpaensBa akTVBHO W UHBECTVPA MOHe ABe TPETU OT aKTUBWTE CU B
obnuraumn, AEHOMUHMPAHN B PasnuyHN BanyTu U U3faaeHn oT KoMnaHum ot
Bb3HMKBaLLM nasapwu. [Nog obnuraummn, AEHOMUHVPaHN B TBbPAKW BanyTu, ce
pasbvipaT obnurauum, 4EHOMUHUPAHW B LLATCKN fonapu, eBpo, nupu
CTEPIVHIU, AMOHCKV NEHW U LIBENLLapCKn hpaHKoBe.

PoHABLT MOXe Aa nHeectupa o 20% OT akTUBMTE CU B LLIEHHWN KHIXA,
00e3neyveHn ¢ akTMBK, N LIEHHN KHUXKA, 06e3nedeHmn ¢ unoteka, kakto n go 60%
OT aKTUBWTE CW B obnuraumun, nsgageHun ot komnaHun. PoHaAbLT MoxXe Aa
nHBecTMpa Hag 50% OT akTMBWTE CU B 06MMraumu ¢ KpeamTeH penTUHE nog
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHr 1 nogpasbupalum ce penTuHrM Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PenTUHI).

POHOBLT MOXE CbLLO Aa MHBECTMPA NPSIKO UIN HEMPSIKO B APYTY LIEHHW KHUXa
(BKNIOYMTENHO B APYru KNacoBe akTUBM), AbPXaBu, PErMOHN, UHAYCTPUN Uin
BanyTn, MHBECTULIMOHHM (DOHAOBE, BAPaHTU 1 MHBECTULIMW HA NapuyHUS
nasap, KakTo 1 fja AbpXv NapuyHn cpeacTsa.

PoHABLT MOXe Aa nsnonasa nepwueatu € Uen nocturaHe Ha MHBeCTULUUOHHU

nevan6bu, HamansiBaHe Ha pucKa uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
PoHOBLT MOXe Aa 3aema KbCU NO3NLIUW.

CpaBHUTE/NEH NoKasaTen

PesynTtatute Ha choHaa Tpsbsa Aa ObAAT OLEHABaHN CNPSMO HEroBUS Lienesm
CpaBHUTENEH rnokasaTten, KOWTO NPeACTaBnsaBa HaaBuULLaBaHe Ha uHaekca JP
Morgan Emerging Market Blend Hard Currency Credit 50-50. No-ronsimata
YacT OT MHBECTULMMTE Ha hoHAa MOXeE Aa Ca KOMMOHEHTU Ha CPaBHUTENHUA
nokasatesn. VIHBECTULIMOHHNAT MEHUAXbP UHBECTMPA Ha ANCKPELIMOHHA
OCHOBa 1 He e OrpaHny4eH [0 NHBEeCTUpaHe B CbOTBETCTBME CbC ChbCTaBa Ha
CpaBHUTENHWA nokasaresn. IHBEeCTULIMOHHNAT MEHNIXBP Le MHBECTUpa B
KOMMaHWN U CEKTOPK, KOUTO HE Ca BKIMIOYEHWN B CPaABHUTENHUS Mokasarern, 3a
[a ce Bb3Mon3sa oT CneumdUyH1 Bb3MOXHOCTU 33 MHBECTULIN.

YecToTa Ha TbprysaHe

MoxeTe fa n3kynysate oGpaTHO MHBECTULLMMTE CM NPKW NouckeaHe. Toan oHa
TbpryBa exeqHeBHo.

MonnTuyka Ha pasnpegeneHuve

Toan knac akuuy akymynvpa npuxoam, Nosly4eHn oT UHBECTULMUTE Ha oHAaa,

KOEeTO 03HayaBa, Ye ce CbxpaHsBaT BbB hoHAa 1 CTOMHOCTTa UM ce OTpassiBa

B LieHaTa Ha Kraca akuum.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA
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MHANKaTOPBLT 38 PUCK U fOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTaTiTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OCTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

(DOH,EL B Hali-HMUcKaTa KaTeropuna He o3Ha4aBa 683pI/ICKOBa MHBECTULUNA.
CDOH,EL'I:T € B Ta3n Kateropud, 3alloTo MOXxe Aa noema no-BMCcokm puckoee B
TbpCeHe Ha No-BMCOKa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck ot 06e3neyeHn ¢ akTuBm 1 06e3neYeHn ¢ UNoTeKN LIEHHW KHWXa: ‘DOH,EI,'I:T
MOXe [a MHBEeCTUpPa B LEHHU KHXa, obe3nevyeHun ¢ unoTeka unm ¢ akTUBK.
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
NoracaT MbAHWS pasmep Ha 3aJbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

KpeauteH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauunte My unv Ao obesleHsBaHeTo
nM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
0BMEeHHM KypcoBe.

Pvck oT pa3svBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LSNO HOCAT NMO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSMKOTO pa3BuUTUTE Nasapw.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HopMarmHo ¢ NO-HUCHK PENTUHT 1NN 6e3 KpeaUTeEH PeNTUHT) OOUKHOBEHO
HOCAT NO-BMCOK NasapeH, KpeaMTEH 1 NMUKBUAEH PUCK.

JlnuxBeH puck: PoHALT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTU.

Tuksnpen puck: Mpw TpyaHW NaszapHW ycrnosusa PoHABLT MOXe Aa He e B
CbCTOSIHVE [a MpPoAaBa LeHHU KHMKa CpeLLly MbiiHaTa MM CTOWHOCT uiv aa
npogasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae [0
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTe My.

OI'IepaTVIBeH pUCK: OI'IepaTVIBHVI npouecu, BKIMIOYNUTENHO CBbP3aHNTE CbC

CbXPaHABAHETO Ha aKTVBU, MOXe [1a He GbaaT OCbLLECTBEH ycrelwHo. Tosa
MOXe Aa fosefe o 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LIEeNN U3passBaT XenaH pesynTar, Ho
HAMa rapaHuysi, Ye TakbB pes3ynTar we 6bAe nocTurHat. B saBucumocT ot
nasapHUTE YCroBMsSi Y MAKPOMKOHOMMUYeCKaTa cpeaa UHBECTULIMOHHNTE Lienu
MOXe [ja Ce OKaxart Mo-TPyAHW 3a nocTuraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH NmxBeH npoueHT (BPITM) kbM anTepHaTMBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNVsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLn NMKBMAHOCTTA Npy onpeaeneHn NHCTpyMeHTH. Toea
MOXe [ia MoBMnvsie Ha pesynTatute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuatn — EdbekTuBHO ynpaeneHue Ha noptdeiina u
MHBECTULMOHHM Lenun: 3a edhekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopoasaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fosefart fo 3arybu 3a dpoHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHWN UHBECTVLMN B AEPUBATU, BKIMIOYUTENHO, KaTO M3MON3Ba TEXHUKN
Ha KbCy NpoAaxou 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajleH aKkTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsima creneH. Tosa Moxe
Aa fosefe 40 MHOMO Mo-ronieMu 3arybu, OTKONKOTO MHBECTULMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.31%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute npe3 To3n nepunog ca NOCTUrHaTU Npu 06CTOATENCTBA, KOUTO
Beye He ce npunarart. LlennTte u nHBecTUUMoHHaTa nonutuka Ha doHaa Gsixa
npomeHeHun Ha 03 centemepu 2019 1.

A HatpyneaHe USD (LU0795634988)
¥ UP Morgan Emerging Market Blend Hard Currency Credit 50-50 Index

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

pacdukata nokassa pesyntaTvuTe B LATCKN A0ONapW, Ces KaTo Tekymute
TaKCU 1 CBbP3aHUTE CbC CAENKU OT nopTderina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNEeHNATa Ha
pesyntatute OT MMHany NepuUoau.

doHObT e cb3gaaeH Ha 11 onn 2012.

KnacbT akuum Gelue cbananeH Ha 11 onu 2012.

npaKTVIquKa |/|Hc|>op|v|au,|/|;|

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHOopMaLms 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTA, MOCNeaHUS roauLLEeH
OTYeT, BCUYKM NocneaBalLy LWeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKK, Moricku,
hnamaHAcku, XonaHACcKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKoHOAaTeNncTBO: PoHOBLT Noanexu Ha AaHb4yHo obnaraHe B
JTtokcemOBypr, KOeTo MOXe [a OKaxe BNuUsiHME BbpXY UHOAVBUAYaNHNUS BU
JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSAWMS JOKYMEHT MHbopMaumsi, KOSTO e NoABexaallia, HETOYHa Unu e B
NpOTUBOpPEYME CbC CbOTBETHUTE YacTW OT NpocnekTa Ha oHAaa.

doHA Yaabp: Tosun doHA e nogpasgeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [TpocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyriTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseve nHopmalms.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHO Npu NouckeaHe.

MonuTtukaTa BKMOYBa ONMcaHWe Ha ToBa Kak ce nayucnsasar
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMoNUYHOCTTa Ha nuuara,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueteHnsTa.
PeuHunk: Moxete ha Hamepute 00ACHEeHNsA Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTenNeH nokKasaren: LieneeBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpPOSTHO Aa
MHBECTMpPa POHABT, U MopaaM ToBa € NoAXoAsLLA Liern No OTHOLLEeHNe Ha
[OXOAHOCTTA, KOATO (hOHABLT Lienun Aa NpeaocTaBu.

Pa3xoau 3a pa3snpepeneHue: HMBOTO Ha pasxoauTe 3a pasnpegeneHve B
HSIKOW KOPUCAMKLMM MOXE [1a MOBUsie Ha CNOCOBHOCTTa HA MHBECTULMOHHWS
MEHVIXbP Aa NocpeLiHe MHBECTULMOHHATA Lien Ha (hoHAa MO OTHOLLEHWE Ha
BCUYKM KITaCoBe aKuum Crieq npucrnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 16/11/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



