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MOCpeTHUK Kanman” AJL, rp. Codust, yur. “Tpu yun” Ne 8, et. 6

HacToAmuaT JOKYMEHT € HU3rOoTBEH B CHOTBETCTBUE C H3UCKBaHHATa Ha [enerupan persiameHT (EC)
2019/980 Ha EK ot 14 mapT 2019 roguHa OTHOCHO 3a jgombjHeHUe Ha Persiament (EC) 2017/1129 nHa
EBponeiickusa mnapsaMeHT U Ha (bBeTa MO OTHouleHHMe Ha ¢GopMaTa, CbAbpPXKAHUETO, NMPOBEpKaTa MU
0/100peHHeTO Ha MPOCNEKTA, KOUTO TPsi6Ba Jla ce MyOGJIUKYBa MPU MyOJIUYHOTO Mpe/iJlaraHe Ha LieHHU KHUXKa
WJIM P JOIYCKAaHETO UM JI0 T'bPrOBUsI HA peryJiMpaH nasap, ¥ 3a oTMsAHa Ha PersamenT (EO) Ne 809/2004
Ha Komucusita kato 4yacT oT npocnekT B cboTBeTcTBUE ¢ PersameHT (EC) 2017/1129 na KoMucusra ot 14
toHH 2017 roAayHa OTHOCHO MPOCIEKTa, KOWUTO TpsbBa Aa ce MyOGJMKyBa NpU NMyOJWYHO NpejjaraHe WU
JIONyCKaHe Ha LieHHW KHUXKa 0 T'hProBUs Ha peryJjypaH nasap, 4 3a orMsiHa Ha [lupexktusa 2003/71/EOQ,
PersnamenTt (EC) 2019/979 Ha EK ot 14 mapTt 2019 r. 3a gombiHeHue Ha Persament (EC) 2017/1129 nHa
EBponeiickusa napsaMeHT 4 Ha C'bBeTa M0 OTHOLIEHHUE HA PEryJaTOPHUTE TEXHUYECKU CTAHZAPTU OTHOCHO
OCHOBHaTa ¢uHaHCOBa HMHpOpMalHs, CbABbpXKallla Ce B pe3lOMETO Ha NpPOCHeKTa, MyOJHWKyBaHETO U
KJacuPULUpaHeTO Ha MPOCHEKTUTE, PEKJAMHHUTE CbOOIeHHUS 3a LEeHHU KHHUXA, [OM'bJHEHUSTA KbM
MPOCIEKTUTE, KAKTO U MOpTaJia 3a YBeAOMJIeHHS U 32 OTMsIHA Ha Jlenerupan persiameHT (EC) Ne 382/2014
Ha Komucusra u [lenerupan pernamenT (EC) 2016/301 na Komucusata u Hapegb6a Ne 2 ot 17.09.2003 r. 3a
MPOCIEKTUTE NPU NyOJIUYHO MpeJjlaraHe U JI0NyCKaHe [0 TbProBUsl HA PeryaupaH nasap Ha LieHHU KHMXKa U
3a pa3KpuBaHeTO Ha HHPOPMALUSL.

Komucusara 3a ¢uHAHCOB HAA30p € MNOTBbpAUiA PerucrpanMoHHUsi JOKyMeHT (KaTo 4acT OT
IIPOCHEKTA) C ....c.cvsvessssesssssesnnnens Ty KOETO HE € MpeNopbKa 3a MHBECTHPAHE B NMpejjiaraHUTE LeHHH
KHIKa. Komucusara 3a ¢pUHAHCOB HA/J30p He HOCH OTrOBOPHOCT 3a BEpPHOCTTA M I'bJAHOTaTa Ha
CcbJbpKalaTta ce B Hero uHdopmanus. [IpocnekTbT € BaJdUAEH A0 ........... I 32 b/DKEHHETO HaA
cbcraBuTeMTe Ha [IpocnekTa 3a A0GaBsiHe HA AOMbJIHEHHE KbM NPOCHEKT, B CJIy4yad Ha HACTbIBAaHe
Ha Ba>XKHU HOBU QaAKTOPH, CHUIECTBEHU IPElIKU WIH CbLUIECTBEHU HECHOTBETCTBMSA, HE Ce MpUJIara,
KOraTo NpocCleKThT Beuye He e BaJIU/eH.

UnenoBete Ha CbBeTa Ha aupektopute Ha “Kanman [Je6Tc MeHupxMbHT” A/l OTrOBapsAT COJIMAAPHO 3a
BpeJiUuTe, MIPUYMHEHU OT HEBepHH, 3abJyKJaBallld WM HEM'bJHU JaHHU B PerucTpalluoOHHUS [JOKYMEHT.
3aKOHHUTE NMpeCTAaBUTENN Ha eMUTEHTA JIEKJIapUPaT, Ue CJe/l KaTo Ca MOJ0XKUJIU BCUYKHA Pa3yMHHU TPUKHU
ca ce yBepuWJH, 4e CJAy4asaAT € TaKbB, 4ye MHPopMalusTa, ChAbpiKalla ce B PerncrpaloHHUS JOKYMEHT,
JIOKOJIKOTO UM € M3BECTHO, € I'bJIHA U BApHA, OTroBaps Ha paKTUTe U He ChAbpPKAa HPOMYCK, KOUTO e
BEPOSTHO Jla 3acerHe HEMHUSA CMHUCHJ U PervcTpaliuoHHUsS JJOKYMEHT CbhOTBETCTBA Ha WM3UCKBAHHUSATA Ha
PersiamenTt (EC) 2017/1129, rnaBa lllecta ot 3IIMIK u akToBeTe mo npuyaraHeTo UM. ChCTaBUTEJIHUTE Ha
¢duHaHCOBUTE OTYETH Ha [ py>KecTBOTO OTrOBapsT COJUAAPHO C JIMLATa, ocoyeHU B 4. 894, an. 3 ot 3IILK, 3a
Bpe/iy, IPUYMHEHU OT HEBEPHHU, 3a6J1y>KJaBall[{ UJIH HEI'bJIHU JaHHU BB QUHAHCOBUTE OTYETH Ha [lpyKeCTBOTO
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ChAbpKaHUeTOo My, B opuca Ha “Kanman /[le6Tc MenumxMbHT” AJ] Ha agpec: rp. Codus, yu.
“Tpu ymu” N2 8, er. 6 Bceku paboTeH AeH oT 9.00 no 17.00 yaca, KaKTO U HA UHTEPHET
ctpa”Huuarta Ha Komucusita 3a ¢unHaHcoB Hazazop (www.fsc.bg). TesedoH 3a KOHTAaKTH Ha
“Kanman [le6Tc MennmxkMbHT  AJl: (02) 40 30 200, ye6cailT: https://capman.bg/debts/bg/,
Jule 3a KoHTakTH: Hukosai dabMoB.

“Kanman [Jle6tc MenumxMmbHT A/l uHPopMHpa NOTEHHHWAJHUTE WHBECTUTOPH, e
VHBECTUPAHETO B IpeJJlalaHUTe aKIMU € CBBbpP3aHO C ONpeJie/leHM PUCKOBe, KOUTO ca
pasrieaHyu noApo6Ho Ha cTp. 10 U ciaeABamUTE OT HACTOALUA PervcrpanyoHeH JJOKYMEHT,
JIOKOJIKOTO B HEro ce ChAbpa MHPOpMalLMs OTHOCHO PHUCKOBeTe, CBbp3aHu ¢ EMuUTeHTa u
HeroBaTa JeHHOCT. PuUckoBeTe, CBbp3aHW C NpeJJaraHuTe LEHHU KHWXKa ca pasrjefaHu
nofpo6Ho B T.Il Ha /lokyMeHTa 3a npeAJaraHe Ha LieHHU KHHXaA.


https://capman.bg/debts/bg/

KAMMAH JEBTC MEHNIKMBHT A

PETMCTPALUMOHEH OJOKYMEHT

H3noa3eaHu CeKpauweHusda u aegiuﬂuyuu

EMUTEHT, APYKECTBOTO - “Kanmas /le6Tc MeHumxMbHT” A/l

B®B
MTF SOFIA
BHB

KoH
OAOK

I

OCA

Wi |

T3

TP

3MMIK
3MMCI3PU

3KIIO
3A4MJ1
3K®H
3NPU

3TP

3KH
MPOCIEKTA

Bbwarapcka poHmoBa 6opca A/]

MHorocTpaHHa cucTeMa 3a ThproBus, opranusupana ot UII ,Kanman“A/]
bbarapcka Hapoghna banka

Komucus 3a puHaHCOB HAZ30D

lleHTpaJsieH Zieno3uTap Ha IIEHHU KHUXa

MHBeCcTULIMOHEH TOCPEHUK

06110 chbOpaHHe Ha aKIMOHEPUTE

CBbBeT Ha AUpPEKTOpUTE

Tbproecku 3aKoH

TbpProBCKU perucTbp

3aKO0H 3a MyOJMYHOTO NpeJjiaraHe Ha LIEHHU KHIKa

3aKkOH 3a MpujaraHe Ha MEePKUTE Cpelly Ma3apHUTEe 3JI0yNoTpe6bu cC
$GUHAHCOBU UHCTPYMEHTH;

3aKO0H 3a KOPIOPAaTUBHOTO MOJIOX0/AHO 06JlaraHe

3akoHa 3a JJaH'bIIUTE BbPXY A0X0/JUTe Ha QU3UYECKUTE JIULA

3akoH 3a KomucusTa 3a puHaHCOB Hai30p

3aKoH 3a naszapuTe Ha QUHAHCOBU UHCTPYMEHTHU

3akoH 3a T bproBCcKUs peTUCTBP

3aKO0H 3a KpeJUTHUTE UHCTUTYLUU
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PETJIAMEHT 1129 Persament (EC) Ne 2017/1129 na EK or 14 wHu 2017 r. OTHOCHO

NpOoCHeKTa, KOUTO TpsibBa Aa ce NybJMKyBa NpU NyOGJIUYHO NpejjlaraHe Uiu
JIONyCKaHe Ha LeHHW KHIKa 0 T'bProBUsl Ha PeryJIMpaH nasap, 4 3a OTMsIHa
Ha [lupexktuBa 2003/71/EO

PETJIAMEHT 980 /lenerupan persiameHT (EC) N2 2019/980 na KomucusTa ot 14 mapt 2019 .

OTHOCHO jomnbjHeHUe Ha PersamenTt (EC) 2017/1129 Ha EBponeiickus
napjaMeHT U Ha CbBeTa MO OTHolleHHe Ha QopMmara, CbAbpPKAHUETO,
npoBepKaTa U 0l00peHreTOo Ha NPOCNeKTa, KOMTO Tps6Ba Jia ce My6IUKyBa
npy Ny6JUYHOTO NpejJjiaraHe Ha LleHHU KHIKA WM NPU JA0NMyCKaHeTO UM [0
TBProBUsi Ha peryJupaH mnasap, U 3a oTMsiHa Ha Persiament (EO) Ne
809/2004 na Komucusita

PETJIAMEHT 979 /lenerupan perjamedTt (EC) 2019/979 na EK ot 30.03.2012r. 3a

JonbiaHeHue Ha Permament (EC) 2017/1129 Ha EBponeiickusi napjlaMeHT U
Ha CbBeTa MO OTHOLIEHHE HA peryJaTOPHUTE TEeXHUYEeCKH CTaHAAPTU
OTHOCHO OCHOBHaTa ¢rHaHcoBa MHOpMaALKs, ChbAbprKallla ce B PE3IOMETO
Ha NpOCIHEeKTa, My6JUKYBAaHETO W KJIACUPULUPAHETO Ha IPOCIEKTHUTE,
pekJaMHUATe CbOOIIEHUsT 3a [EeHHU KHUWXKA, JOI'bJHEHHUSATA KbM
MNPOCHEKTUTE, KAKTO U MOpTasia 3a yBeJAOMJIEHHS U 3a OTMsiHA Ha [Jeserupan
persiameHT (EC) Ne 382/2014 na KomucusTa u Jlenerupan persiameHT (EC)
2016/301 na Komucusita
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I. OTroBOPHHU JIMIA, UH®POPMALUA OT TPETHU CTPAHM,
AJOKJAAU HA EKCIIEPTH U OJOBPEHHUE OT KOMIIETEHTHHUA OPTAH

1.1. UMEHATA HA BCHUYKHU JIMLA, OTTOBAPAIIM 3A WHOOPMALMATA, AAJLEHA B
JAOKYMEHTA 3A PETUCTPALUUA U B 3ABUCUMOCT OT CJIVHAA, 3A OITPEJAEJIEHU YACTHU OT
HETO.

“Kanman /[le6Tc MeHumxMBbHT” AJ| e APYXeCcTBO C eJHOCTEeNeHHAa CUCTEMa Ha YIpaBJEeHUE.
YnpaBuTesieH opraH Ha JlpykecTBoTO e HeroBuAT CbBeT Ha AupektopuTe. KbM patata Ha
Hactoswusa IlpocnekT 4yineHoBeTe Ha CbBeTa Ha JAupektopuTe Ha “Kanman [Jle6Tc
MenupxMbHT” A/l, oTroBapAT 3a MHOpMauuATa B ILejus PerucrpalloHeH [OKYMEHT.
UseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE OTrOBapsALM COJHAAPHO 3a BpeJuTe, NIPUUMHEHU OT
HeBepHHY, 3a0J/1y»KJaBallly UM Hell'bJIHU JaHHU B Liesids PerucrpanyoHHUs JOKYMEHT, ca:

» ,KAIIMAH XOJIAUHT “ AZl, EUK 202987090, cbc cepanuuie: rp. Codus, ya. ,Tpu ymu*
Ne 8, eT. 6, upe3 3aKOHHUS cH npejacTaBuTes Hukosai [leTkoB A1bMOB - npeaceaaTes
Ha CbBeTa Ha AUPEKTOPHUTE, U3II'bJIHUTEJIEH YJIEH U NIPeJICTaBJsABALL;

» HBanka AHreJsioBa [1aBjioBa — 4yieH Ha CbhBeTa Ha JUPEKTOPUTE;
» bopucnasa [leTpoBa borjjanoBa — He3aBucHUM 4JieH Ha CbBeTa HA AUPEKTOPUTE.

KbM maTaTa Ha M3roTBsHE Ha HACTOALUA NpocneKT, CbBeTHT Ha JUpPeKTopuTe Ha “Kamman
JebTc MenumxMbHT’ A/l (HapuyaHO B HacTosLMS JOKYMEHT 3a KpaTKocT /[lpyxecTBOTO,
EMuTeHTa Wi /Ipy>KeCTBOTO-eMUTEHT) HE € YI'bJIHOMOIIUJI MPOKYPUCT WU JIPYT ThPTOBCKU
I'bJIHOMOIIHUK.

UsnmbaHUTEHUAT 4ieH Ha ChBeTa Ha aupekTopuTe Ha “Kanman [le6Tc MeHupKMBHT All -
LSKAIIMAH XOJIIMHI A/l ype3 3akoHHUSA cu npejicTaBuTes Hukosa rbMOB ¢ mojinuca ¢y Ha
nocjeJHaTa CTpaHUIA JeKJapupa, 4e TO3U PerucrpaiyoHeH JOKyMeHT CbOTBETCTBA Ha
HM3UCKBaHUSTA Ha 3aKOHa.

CbcTaBuTENAT Ha QUHAHCOBUTE OoTYeTH HA EMuTeHTa — MBanka AnresioBa [laB/ioBa, oTroBaps
COJIMJAPHO C JIMLATa, IOCOYEeHU B U3pedyeHUe MbpBO Ha Wwi. 894, an.3 ot 3IIILK 3a Bpeay,
NPUYMHEHU OT HEBEPHH, 3a0/1yK/AaBallld WX HEN'bJIHU JJaHHU B MEX/JUHHUS PUHAHCOB OTYET
Ha “Kanman Jle6Tc MeuupkMbHT” A/l kM 30.09.2020r.

OTtroBopHHU 3a u3roTBsiHeTo Ha [IpocnekTa Ha “KanmaH [le6Tc MenupxMbHT” A/] ca 4yieHOBeTe
Ha CbBeTa Ha paupektopute Ha /JlpyxectBoTo - Hukosaéh IleTkoB fAabMOB - 3aKoHEH
npejctaButesn Ha llpeacepatens na C/l v usmbiaHuTesneH uwieH ,KAIIMAH XOJIIUHT Af,
WBanka AHresioBa [laBsioBa u bopucnagsa [lerpoBa borganoBa

1.2. JEKJIAPALIUA OT JIMLATA, KOUTO OTI'OBAPAT 3A PETUCTPALIMOHHUA JOKYMEHT

C noanucuTe cy Ha nocJjefHaTta cTpaHula Hukosait [leTkoB AbMOB - 3aKOHEH NpesCTaBUTEN
Ha [Ipencenatens Ha C/| u usanbaHuTeneH wied ,KAIIMAH XOJIIMHT “ A/l, UBaHka AHreJsioBa
[laBnoBa - 4ieH Ha CbBeTa Ha AupeKTopuTe U bopucaasa lletpoBa borpaHoBa - He3aBUCHUM
yjieH Ha CbBeTa Ha AUPEKTOpPUTE AeKJapupaT, 4e CJeJ KaTo ca MOJIOKUJIM BCUYKH pa3yMHHU
TPMKM M Cca Ce YBepuJM, 4Ye CIy4yasdT e TakbB, 4e MHPOpMaALUATA, ChAbpKalla ce B
PervcTpaluOHHUA JOKYMEHT, JOKOJKOTO UM € U3BECTHO, OTr0Baps Ha GaKTUTe U He CbbpKa
NPOMNYyCK, KOWUTO € BEpPOATHO Ja 3acerHe HEWHHUA CMHUCBJI U PeructpaloHHUS [JOKYMEHT
CbOTBETCTBA Ha u3uckBaHusATa Ha PerslamenTt (EC) 2017/1129, raaBa llecrta ot 3MIILK wu
aKTOBeTe 110 IpUJIaraHeTo UM.

Jexnapanuute no 4i. 89a, an. 3 ot 3IIIUK Ha YsneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE U Ha
cuetoBoguTensa Ha “Kanman [le6Tc MeHupKMBHT” A/l mpejcTaB/sBaT Hepas/esHa 4acT OT
[IpocnekTa.
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1.3. ”YHOOPMALIUA 3A AEKJIAPALUMKU WJIM NOKJIAAHU, U3TOTBEHU OT AAZAEHO JIMLE U
N3ABJIEHUA OT EKCIIEPTHU

B HacTosuya PerucrpanyoHeH AOKYMEHT He ca BKJIIOYEHHU U3sSBJIEHUS, JOKJIAJU WU APYTU
eKCIepTHHU CTaHOBHUIIA, 32 KOMTO Ce MPHeMa, Ye ca HallUCaHU OT HSKOE JIMIE KaTO eKCIepT.

1.4. KOTATO U3TOYHUKBT HA UHOOPMALIUA E TPETA CTPAHA

JlIOKyMeHTbT BKJIIOUBA MHPOpMalUs, NpeaocTaBeHa OoT EMUTEHTa U chOpaHa OT NMyOJIUYHU
HM3TOYHMUIH, KOSITO € TOUHO B'b3MPOU3BEJIEHA U I0KOJKOTO EMUTEHTHT € 0CBeZJOMEH U MOXe J1a
s1 IpOBepH, He ca MPOMYCHAaTH HUKAKBU (AKTH, KOUTO OHXa HAMpPaBUIM Ta3u WHPopManus
HeTOYHa WM MNoJABexJalia. TakvBa M3TOYHULM B HACTOSAIIUS MNPOCHEKT ca: MEXAUHHUA
¢uHaHcoB oTyeT Ha Emutenta kbM 30.09.2020 r., MeXxJAUHHHUS JOKJaJ 3a JeWHOCTTa Ha
ApyxectBoTo kKbM 30.09.2020 r., ny6/JMKyBaHU TEKYLU aHAJIU3U U GHOJIETUHU HAa UHTEpPHET
CTpaHUIIUTEe HA MUHUCTEPCTBOTO HA duHaAHCUTE, MUHUCTEPCTBO HAa MKOHOMHKaTta, HCH u ap.

HY6JII/I‘-IHI/ITE HN3TOYHHIHU Ha PIHCl)OpMaLU/IH Ca KaKToO cJjieaBa:

» ,KuwouoBu nokasartenu 3a bwarapusa“, HCH, (,KiodoBu nokasarenu 3a Bbarapus”,
nocjiefiHa akTyaausanus — 5 okroMBpu 2020 r. - www.nsi.bg);

» JlaTHa MakpouKoHOMH4Yecka nporHos3a ot 2020 r. Ha EBpomeiickata komucusi (EC,
Winter Economic forecast: Bulgaria (https://ec.europa.eu/info/business-economy-
euro/economic-performance-and-forecasts/economic-forecasts/summer-2020-economic-
forecast-deeper-recession-wider-divergences en);

» HWHdopmauus 3a aKTyaJHUS KpeIUTEH PEUTHUHT Ha Bbarapus oT MHTEpHET CTpaHUIIATA
Ha MuHucTepcTBOTO Ha duHaHcuTe (http://www.minfin.bg/bg/69);

» B HacTosiluMsa [JOKyYMeHT He e BKJO4YeHa ¢uHaHcoBa MHopMmauus 3a EMuTeHTa,
pasJyiMyHa OT ChAbprKallaTa ce B MeXAMHHUs PuHaHCcoB oTueT (kbM 30.09.2020 r.).

BbB Bpb3Ka ¢ HacTosuus npocnekt “Kanman Jle6Tc MeHumxkMbHT' A/l He e U3MOJI3BaH APYT
3amnuc WU JIOKJ3J, 32 KOUTO ce MpHeMa, Ye e HAMUCaH OT HsSKOe JIMIle KaTOo eKCIlepT, OCBeH
rOpeu3JIoKeHHUTeE.

1.5. IEK/JIAPALIUU

HacTtoswuaTt PerucrpaunoneH JoKyMeHT e ofo6peH oT KomucusTra 3a ¢uHAHCOB HaJ30p, B
KayeCcTBOTO My Ha KOMIIETEHTEH opraH cbrjacHo PernamenT (EC) 2017/1129;

KomucusiTa 3a QuUHAHCOB HAJ30p 0/06psABa HACTOSAIIMS PETUCTPAIMOHEH JIOKYMEHT
eIMHCTBEHO aKo oTroBapsi Ha HasokeHuTe ¢ PersamenTt (EC) 2017/1129 crangaptu 3a
I'bJIHOTA, Pa3bUpPaeMoCT U ChIJIaCyBaHOCT;

O,ELO6p€‘HI/IeTO Ha Komwucusra 3a (l)I/IHaHCOB HaZA30p He cjeaBa Oa Cce pa3rjexja KaTo
YTBBpPKAaBaHEe HA EMuTeHTa, npeamMeT Ha HACTOALIHA PEI‘I/ICTpaL[I/IOHEH AOKYMEHT.

IT. 3AKOHOBO ONNPEAEJEHHU OAUTOPH

2.1. MUMEHATA HA OJAUTOPUTE HA EMWTEHTA 3A IIEPUOJA, OBXBAHAT OT
NCTOPUYECKATA ®WHAHCOBA HWH®OPMALMKA (3AEAHO C TAXHOTO YJIEHCTBO B
[TPO®ECHOHAJIEH OPT'AH)

“Kanman /[le6tc MenumxkMbHT A/l e peructpupano mpe3 Mecel anpua 2020 r. CbrjacHo
pellieHHEe HAa U3BBHPEAHOTO 06110 ChbOpaHUe Ha aKLUOHEPHUTE, IpoBeJeHo Ha 24 anpuna 2020 r.
3a oauTOop Ha ApyxectBoTo 3a 2020r. e uzbpad /JlesH BeHesnHoB KOHCTaHTHHOB upes3
»sKoHctantunoB oaut“ EOO/I, EMK 201019226, ¢ aapec: rp. Caued 8800, ya. "Myp" 13-A-4,
BnucaH B [ly6JMYHUS PErucTbp HA PErucTPpUpPaHUTE OJWTOPH, YJeHOBe Ha MHcTUTyTa Ha
JUIJIOMHUPAHUTE eKcllepT-cyeToBoAuTenH (aumaoma N2 0652), koWTo e mpodpecHoHaJHUAT
OpTraH Ha AUIJIOMHUPAHUTE eKCIlepT — C4eTOBOAUTENHN B Pbbirapus.


http://www.nsi.bg/
http://www.minfin.bg/bg/69
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Ha 11.08.2020 r. [lpy>kecTBOTO € MOJy4YUJI0 MUCMO OT perucTpupanus oautop lesH BeHenHOB
KoHCTaHTUHOB, 4e HsAMa [Jla pasmnojiara C Bb3MOXHOCT Jla HU3M'bJHU TaKa Bb3JI0XKEHUS
aHTaQXKUMEHT. B Ta3u Bp'b3Ka, Ha U3BBHPE/IHO 0610 ChOpaHUe Ha aKI[MOHEPUTE, MPOBEIEHO Ha
24.09.2020 r., 3a U3BbPIIBAaHE Ha HE3aBUCUM OJUT Ha GUHAHCOBHSI OTUET Ha JIPYKECTBOTO 3a
2020 r. e usopan ,Quaunos Oxutunr’ 00/, EMK 201586174, cbc cepanuine W agpec Ha
ynpasJsieHue: rp. Coous, 6y.. ,Butoma” Ne 188, et. 3, an. 6; rnaBeH oduc: rp. Codus, yu1. ,Yunsam
Fnagcron” N2 5, eT. 2 U 3, BMCaHO B MyOJUYHUS PETUCTHP HA OJAUTOPCKUTE JPYKECTBA MO/
peructpauuoHeH N2 168, mpejcTaB/isBaHO OT ynpaBJjsBaliUsl CbAPYKHUK BesuH ®uaumnon
(numoma Ne 0695).

III. PUCKOBU ®PAKTOPH

WHBecTupaHeTO B IIeHHU KHW)XXA € CBBbP3aHO C pas3/iMYHA PHUCKOBE - CUCTEMATUYHUY,
HECUCTEMAaTUYHU U PUCKOBH (AKTOPH, XapaKTEPHH 3a aKUHUHUTE, NpeJMeT Ha MpeAMET Ha
ny6au4yHOoTO npesaraHe Ha B®b A/l ¥ Ha MHorocTpaHHaTa cucteMa 3a Tbeprosust MTF SOFIA.
[ToTeHIIMa/IHUTE UHBECTUTOPU TPSAOGBA BHUMATEJHO Ja MPOYETAT U OCMUCAAT UHPOPMAIUATA
3a puckoBUTe GaKTOpH, ChAbpkKaiia ce B [IpocnekTa, npeau Aa B3eMaT pelleHue Jla IPUJ00UST
akuuu, eMutupanu ot “Kanman Jle6tc MeHu KM BHT” A/l .

JleicTBUTENHUTE ObJEIU pPe3yaTaTh OT JeWHOCTTa Ha EMHTeHTa MoraT Za ce pasJjid4yaBar
ChIIIECTBEHO OT OYaKBaHUTE Pe3yJITaTH B CJEeJCTBHE Ha MHOXXeCTBO GpaKTOpH, BKIOUUTENHO
IIOCOYEHUTE TMO-Z0Jy PHUCKOBU ¢aKTopu. M36poeHUTe mO-A0Jy PUCKOBE Ca OIMHCAHU B
M0CJIeIOBATETHOCT, KOSITO OTPa3siBa CUJIAaTa, C KOSATO Te 6uxa pedJieKTHpaIH BbpPXY AeHHOCTTa
W pe3yJTaTuTe Ha JIpy’KecTBOTO.

3.1. HECUCTEMATHUYHHU PUCKOBE

ToBa ca puckoBeTe, crnenududHHA 3a camMoTo JIpy’KeCTBO U OTpachJja, B KOUTO paboTH,
No/ipe/IeH 110 CTelleH Ha ChlllecTBeHOCT 3a EMuTeHTa. HecucteMmaTuyHu prcKoBe ca:

3.1.1. Puck om om HeycnewHo ocsujecmasieaHe HA Ny6AUYHOMO nped1azave HA aKyuu om
Hacmosiwomo yge/qudeHue Ha kKanuma.na

TekymoTo CcbCTOAHME HA O'bJArapckaTa MKOHOMHMKA, B YACTHOCT JIMICaTa Ha HUHTepec 3a
MHBECTULNY Ha O'bJrapCKUs KalMTaJI0B Ma3ap ¥ Kpu3aTa cbe 3apa3ata oT COVID-19, nopaxaaT
PUCK OT HEYCHEeUIHO OChLIeCTBSIBaHE HAa MyOJMYHOTO NpejJlaraHe Ha akKLMU OT HACTOSLIOTO
yBeJInueHue Ha KanuTtaja. B To3u cay4ait “Kanmas Jle6Tc MenupkMbHT” A/l HAMa Jja MOXe Ja
OCBLIeCTBAABA YacT OT 3aJOXKeHUTe B HHBECTHLMOHHATAa CHU IporpaMa JeWHOCTH, 3a
OCBIIEeCTBSABAHETO Ha KOUTO ce u3nckBa “Kanman /Jle6Tc MenupkMBbHT” A/l fa 6'bJie BIKCAH B
perucTbpa Ha BHB mo wi.3a ot 3KH, a uMeHHO [JeHHOCTH CBBpP3aHU C MpULOOMBaHe Ha
B3eMaHUsl N0 KpeJUTH U Jpyra ¢opma Ha PuHaHcHpaHe (PakTopuHr, popdeTUHT U Apyru),
T'bY KaTo HsAMA Jia pa3noJiara B MUHUMaJHO He0OX0AMMHUSA KalluTaJll CbIJiacHo 4. 4. oT Hapeznba
Ne 26 ot 23 anpun 2009 r. 3a puHaHCOBHUTe MHCTUTYLUH. [lyOJIMYHOTO mpejJaraHe Iie ce
CYMTA 3a YCHEUIHO NMPUKIIYWJIO0, aKO 6'bJaT 3alMCaHU U IJIaTeHU He mo-Mayuko oT 1 000 000
6pos HOBU aKLMHU OT yBeJMYEHHETO Ha KanuTaja. B ciayyail, ye 6'baT 3alMCaHU M0-MaJlbK
6po#t akiuu ot 1 000 000 6pos, ApPYXKecTBOTO Iie MyOJMKYBa NMOKaHA B MHPOPMaIMOHHATA
Meauss www.investor.bg mo suuarTa, 3anvcaiyd akiyy, 3a yCJOBUSATA U peJia 3a BpbllaHe Ha
HabpaHUTe CyMH, Lie YBEJIOMH 3a pe3ysaTaTa oT noanuckata 06eaunena bbarapcka banka A/,
KJIOH MakeZioHUS, B KOSITO € OTKpUTA HabupaTesHaTa cMeTka, U KOH no pesa Ha ui. 894, an. 3
3IIILK. BHecenuTe cymu ce BpbLIAT Ha JIMLATA, 3allUCaJM aKLWH, B eJHOMeCeYyeH CPOK OT
yBeJloMyieHueTo 10 4. 891, asn. 3 3K ype3 nmpeBoj o mocoyeHa OT TAX 6AHKOBAa CMeTKa
WJIU B 6POIL.

3.1.2. Puck, cesp3aH ¢ Kpamkama ucmopus Ha /Ipyxcecmeomo u puck om omkas uau
3a6aesiHe om cmpaHa Ha BHB da enuwe dpyscecmeomo 8 pecucmopa no 4. 3a om 3KH

HpyxectBoTo e yupegeHo Ha 03.04.2020 r. u mbpBOHAYaJIHO 1ll€ OCBILECTBSIBA €IMHCTBEHO
KOHCYJITaHTCKAa [JIEHHOCT, CBBbp3aHa C YCJAYrd MNOPeJOCTaBIHU Ha KJIUEHTU BBB Bpb3Ka
OCBIIECTBEHOTO MOCPEJHUYECTBO MO yIpaBJeHUWe Ha B3eMaHUSATA UM U OCUTYpsiBaHe Ha
BpeMeHHO ¢uHaHcUpaHe. [leliHOCTTa My, CB'bp3aHa ¢ NpHUI06HMBaHe HA B3eMaHUs ce 0O4YaKBa /a
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CcTapTypa cjaej, HabupaHe Ha KamWTaJl MUHUMYyM 1 MJIH. JileBa B pe3y/ITaT Ha HACTOSILETO
ny6JMYHO NpeJJaraHe ¥ BIMCBAHETO Ha JIPYyeCcTBOTO B peructbpa Ha BHB no ui. 3a ot 3KHU 3a
dUHaCOBUTE UHCTUTYLUUHU. Bb3MOXKHO e KpaTkaTa ucTopus Ha [lpy»kecTBOTO U PaKTbhT, ye B
nepuojia A0 Kpasd Ha rojdHaTa, B KOWTO TO HfAMAa Ja MMa NPUXOAU OT BCUYKHU OCHOBHHU
JeHHOCTH, J1a OKaXKaT BJIUSAHHE BbpPXy PUHAHCOBUTEe My pe3ysTaTu 3a 2020 r. To3u puck Moxe
Jla 6'bJie OTpaHUYeH JOI'bJHUTENHO U Yype3 ePeKTUBHO yIpaBJieHUe Ha OCHOBHHUS KaluTaJl B
paMKHUTe Ha NpeAMeTa Ha JAeWHOCT Ha /JIpy»KeCTBOTO M CHUCTEMaTU4HA IpeJBapUTeHA
NOArOTOBKA 3a CKJIIOYBaHe Ha CAEJIKM Jla NMpUJ00HMBaHe HA B3eMaHUS BbB BB3MOXXHO HaH-
KpaTbK CPOK OT PEeruCTPUpPAHETO My B PerucTbpa mno 4. 3a OT 3aKOHa 3a KpeJUTHUTE
HHCTUTYUUU. T'bI KaTO OCHOBHHUSA KanuTas Ha J[pyKecTBOTO e B pa3Mep Ha 50 xuJ. JB. U Tol
He e JIoCTaT’byeH 3a OChIIECTBSIBAaHE HA JIeMHOCT Mo NpuA06MBaHe HA B3eEMaHUs, B Cay4yai, ye
“Kanman Jleo6Tc MeHumKMBHT A/l He OCBINECTBU YCIEIIHO HACTOSIIETO YBeJUYEeHHe Ha
KaluTaja ype3 NMyGJHWYHO MpejAJaraHe Ha aKLWHM, EMUTEHTHT HSIMa Jia O'bjie B CbCTOSIHUE Ja
CTapTHpa [0 Kpas Ha roJluHaTa NPHUA06MBAaHETO HA B3eMaHUsl, KOETO Ille Ce OTPa3y HEraTUBHO
BbpXy GUHAHCOBUTE MY pe3yJTaTH B Gbjelle. To3u pUCK MOXe Aa O'bjie KOHTPOJIMpPAH Ype3
NoMnyJasspyu3UupaHe Ha UHBECTUIIMOHHUTE IJIaHOBE Ha J|pyKeCTBOTO U aKTUBHO OCBILECTBSIBaHE
Ha KOHTaKTHU CbC 3aUHTEPECOBAaHU UHBECTUTOPU B MAaKCMMaJIHO paHeH CpoOK. BbB Bpb3Ka C
BnvcBaHeTo Ha “Kanman /le6Tc MenumxMbHT A/l B peructbpa Ha BHB mo wi. 3a ot 3KU
cbllecTBYBa puck, bHb fa oTkaxke uin 3a6aBy caMmoTO BIMcBaHe U Jpy»KecTBOTO Aa ce HyXKJae
OT M3BECTHO BpeMe [Ja MU3BBbPIIM HEOoOXOJAHWMOTO, 3a JAa OTFOBOPM Ha M3HWCKBAHUATA 3a
BIIKMCBaHe B peructbpa no 4i. 3a or 3KU. To3u puck mMoxe Ja ce oTpasu Ha PUHAHCOBUTE
pe3syataTtyd Ha EMuTenTa 3a 2020 r. 1 2021 r., JOKOJIKOTO L€ UMa AON'bJHUATEEH UHTEPBAJ OT
BpeMe, B KOMTO TO HSIMA /la MOKe /]a VIIPAXKHSBA IeHHOCTTA CH KaTo GUHAHCOBA UHCTUTYIHS.

3.1.3. Ompacaoe (cekmopeH) puck

To3u puck oTpassiBa BepoSITHOCTTA OT HeGJIAronpusiTHO U3MEHEHHe Ha MepCHeKTUBUTE 3a
neyeJIMBLIO yIIpaBJjeHHe Ha NPOCPOYeHU 06e3nedeH! B3eMaHUsl KaKTO OT ThProBCKM GaHKHU U
JIN3UHTOBYU MHCTUTYLIUH, TaKa U IPOCPOYEHH 06e3nedeHH TbProBCKU B3eMaHHsl, IOPO/IEHO OT
BJIOIIaBaHe Ha GUHAHCOBOTO CbCTOSIHHUE HA Jipy»KecTBaTa KpeJAUTONoydaTe/Jd B OTPAC/aAUTe, B
kouto “Kanman [le6tc MenuxMbHT A/l miaHupa Ja npujo6uBa MPOCPOYEeHHU B3eMaHMS.
Jpy>kecTBOTO Bb3HaMepsiBa Jla UHBECTHMpA B NPOCPOYEHU o6Ge3leyeHH B3eMaHUsl KAKTO OT
THProBCKU GaHKU W JIM3UHI'OBM UHCTUTYLHM, TaKa U NPOCPOYEHU 06Ge3NneyeHU ThbProBCKU
B3eMaHHUsI Ha APY>KECTBA, ONepUpaILH B pa3IMYHU HKOHOMUYECKH CEKTOPH, KOETO 03HAYaBa, ue
NPUXOJAUTE U PeHTabUIHOCTTA Ha EMUTEHTA 1je 3aBUCAT /0 roJjisiMa cTeneH oT GUHAHCOBOTO
CbCTOSIHME Ha JpYy)KeCcTBaTa, YMHUTO 3aJb/DKEHHUS ca NPUAOOUTH, U BB3MOXKHOCTTA Jia Ce
peasn3upaT Ha Jo6pa LieHa o6e3neyeHUsITa KbM KpeJUTUTe UM. EBeHTya/IHO BJ/OLIaBaHe Ha
$UHAHCOBUTE pe3yJITaTH Ha [JPY>KeCTBAa, B YMUTO 33 'b/KEHHS € MHBECTHUPAHO, 1je Ce OTPasU U
B'bpXy IIa3apHaTa LieHa Ha [leHHUTe KHKa Ha EMUTEeHTa, CbOTBETHO U BbPXY PEHTAOUIHOCTTA
uM. KoHlleHTpauusTa Ha 3aKyleHUTe NPOCPOUYEHU B3eMaHUs OT €JJHO JIPY>KeCTBO WJIM CEKTOp
yBeJiMyaBa pHMCKa OT HaMaJslsiBaHe Ha B'b3BpalllaeMOCTTa Ha BJIOXKeHUTe cpejcTBa. C orsep
OTpaHMYaBaHETO Ha TO3W pUCK, CbBeTa Ha AUpeKTOopUTe Ha /Jpy’KeCTBOTO - EMUTEHT € B3eJ
pellleHHe WHBECTUIMOHHUAT NOpPTPEs OT MPOCpOYeHHW B3eMaHUs Ja ce AuBepcudpuumrpa
IIOCPEeJICTBOM paslpeJieIeHUETO MY B KOMIAHUM OT pPa3/MYHU HMKOHOMHUYECKH CEKTOPHU -
IPOU3BOJCTBO M THProBUS C IMPOMHULIJIEHU CTOKH, CEKTOP TYPU3BbM — XOTEJHUEPCTBO U
PeCTOPaHTbOPCTBO, CEKTOP TpaHcnopT. [loTeHIMaJIHUTE UHBECTUTOPH TPsOBa Aa 3HAAT, 4e
JuBepcudUKanMsaTa CHoMara 3a IMOCTUTaHeTO Ha (QUHAHCOBUTe LeJd Ha mnoprdeisa U
HaMasisiBa pUcKa OT 3ary6a 3a EMuTeHTa, HO He cBeX/ja pUcKa /10 HyJieBU cToiHOoCTHU. CiiefBa Jja
ce UMa NpejBHJ, Ye 4acT OT CEKTOpUTe, B KOUTO EMUTEHTa MMa HaMepeHHe /a WHBECTHPA,
B'BIIPEKH, Y€ Ca 3aCeTHATH CUJIHO OT NPOTUBOENHUAEMUYHUTE MEPKH BBB Bpb3ka ¢ COVID-19,
CbXpaHSBAaT BB3MOXXHOCTUTE CH 3a pacTeX INpu TpalHO MoAo6psiBaHe Ha o6iaTa
MKOHOMMYECKa NepcrneKTHUBa. M HBecTUTOpHUTe cjefiBa /a B3eMaT NpeJBU/J, Ye CEKTOpHUTe, B
KouTO /Jlpy’KecTBOTO IJIaHWpPAa Jla MHBECTHUPA, KbM MOMEHTA Ca HAW-TEXKKO 3aCerHaTH OT
B'bBEJIEHUTE OT U3BBbHPEJHOTO MOJIO)KEHHE MEPKH, U CbOTBETHO, U3NHUTBAT 3aTPyAHEHUS MPHU
ob6cayKBaHe Ha 3aJ’b/DKEHUSTA CH, KOETO OT CBOSI CTpaHa € MpeJIocTaBKa Jla € Halule U
OTpakeHHe B KPAaTKOCPOYEH IJIaH BBbPXY pe3yJTaTUTe Ha Te3U JPYKeCTBa U CbOTBETHO Ha
OYaKBaHaTa JJOXOJHOCT OT MHBECTHpaHe B ak1uy Ha EMuTeHTa.
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[locTuraHeTo Ha MOJIOKUTENHUTE GUHAHCOBU pe3y/TaTh oT AedHocTTa Ha “Kanmman [le6Tc
MeHumKMBHT” A/l € 06BBpP3aHO U ChC ChCTOSTHUETO HA JIPY’KECTBATa OT CEKTOPHUTE, B KOUTO
EMHUTEHTHT MJIaHUPA 1a UHBECTUPA, ChOTBETHO € B 3aBUCUMOCT U OT CleUPUIHUTE PaKTOPH,
KOUTO BJIMASAT Ha TE3U CEKTOPHU. B Ta3u Bp'b3Ka, 0-/10J1y ca NpeACcTaBEHH OCHOBHUTE PUCKOBE U
HECUTYPHOCTH, XapaKTEePHH 32 CEKTOPUTE, B KOUTO APYKECTBOTO 1Ije UHBECTUPA MPUOPUTETHO.

» 3.1.3.1. Typusoem - Xxome1uepcmeo u pecmopaHmuvopcmeo

“Kanman /[le6Tc MeHumxkMBbHT” AJ| mpe/Bk/Aa 3aKyNnyBaHETO Ha MPOCPOYEHU 33/ bJKEHUS
KaKTO KbM TBPrOBCKM GaHKM M JIM3UHTOBM MHCTUTYLMH, Taka U 006e3NeuyeHU TbProBCKHU
B3eMaHUsi OT CeKTOp XOTeJUepCTBO M  pecTopaHTbopcTBo. C  IpHJaraHeTo Ha
NpOTUBOENUeMUYHUTe MepKHu cpeity COVID - 19, HaW-NOTBbPNEBUIHUAT B JBJATOCPOYEH IJIaH
CEKTOp OT ObJarapckaTa M CBeTOBHAaTa HMKOHOMHMKA € CEKTOPbT BaKaHLHUOHEH TYPU3BM.
JIeTHUAT TYpUCTHUYECKU Ce30H B CTpaHAaTa 3alloyHa e/jBa B Kpas Ha Mecel] 10HM Ha ¢oHa Ha 100
% OTMeHEeHU paHHHU pe3epBalli{, KaTO HallpUMep Te3W Ha TYpPUCTUTe B NEHCHOHHA Bb3pacT
KOUTO Ca M CpeJi Halh-3acTpalleHuTe oT 3apa3sBaHe ¢ COVID - 19. [IpenacoyBaHeTO Ha 4acT OT
O'bJIrapCKUTE IpaXkAaHW, KOUTO NpeAu ca u3bupaaud fa nouusaT B I'bpuusa wiau Typuousd, ce
OTpasy NOJIOKUTEJHO eJUHCTBEHO Ha MaJIKUT€ MOPCKU M IJIAHMHCKHA KypPOPTHM TpajyeTa,
KOUTO IpejJiaraT CeMeWHU XOTeJHW WM KBbILM Ha ToCcTU. B cbUIOTO BpeMe, numncara Ha
MHPPACTPYKTypa B TroJieMH XOTeJICKH KOMIIJIEKCH, KOUTO ca OMJIM U3rpajieHd 3a 06CIyKBaHe Ha
TYPUCTH, NPUCTUTAILU C YapPTHbPHU IOJIETH, HE OCUTYPHU BB3MOXKHOCT 3a 00C/Iy:KBaHe Ha
TYPUCTONOTOK OT bbjrapus U cbcefHWUTE U LbpKaBU U [l0BeJe N0 HEBBb3MOXKHOCT Ja ce
OTBOPAT 4acT OT Te3U XoTesu. [lopajy Tom/aTa eceH M NpoJb/hKaBalllusl Ce30H, BCE Ollle He e
BB3MOXHO Jia Ce HalpaBW aHajJu3 Ha pe3yJTaTUTe OT JIeTHUA Ce30H B TypHU3Ma.
[IpaBHUTEJCTBOTO NpeinpueMa MepKH 3a 0b6JieKuaBaHe Ha OU3Heca, HO Te He ca B CbCTOsSIHUE J1a
peliaT B ABJArOCpoYeH IJIaH Npo6JeMHTe, NpeJ, KOUTO e W3NpaBeH CeKTOpbT. Jlumcara Ha
IpUX0AU OU JoBesia [0 TPYLHOCTH NPHU OOCIy>KBaHe Ha KpeAUTHUTE OT TbProOBCKUTe OAHKU U
JIU3UHTOBUTE JpPYXeCTBa, He3aBUCUMO OT 00sIBEHUAT OT 6aHKUTe MoparopuyM. OuyakBa ce u
NoKayBaHe Ha MexJAybHUpMeHaTa 3aJ/IbXKHAJIOCT, LJOKOJKOTO 6e30TKa3HOTO QyHKLHOHUpPaHe
Ha CeKTopa e CB’bpP3aHO0 CbC CHHXPOHU3UpAHaTa JeWHOCT Ha rojisiM 6poi MoJJ0CTaBYMLU WU
napasiejHd 6usHecd. MeHU/DKMBHTBT Ha JpyKecTBOTO € Ha MHEHME, Ye MHBECTHPAHETO B
NPOCPOYEHH 3a[b/DKEHUS Ha JPYXKEeCTBa, OllepUpallli B XOTEJHUEPCKUA U PECTOPAaHTbOPCKUA
6u3Hec O6M OWJO M3TOYHHUK Ha Meyasnba, AOKOJKOTO TOBa ca peajHO (GYHKIMOHUpALU
Jpy’KecTBa, KOUTO MMaT UHTepecC Ja NpeJoroBOPAT CBOUTE 33JbJ/DKEHMH, a ChILO TaKa KaTo
o6e3nevyeHUs1 KbM B3EMaHUsITA €a IPeJJOCTABEHU KaueCTBEHHU aKTHBH.

» 3.1.3.2. [Ipou3eodcmeo u mesp208us C NPOMUULIEHU CMOKU
[Ipo6sieMuTe, mMpes KOUTO Ce H3NpaBs CEKTOPbT HAa MNPOU3BOJACTBOTO W TBHProBUATA C
IPOMMILJIEHM CTOKHU ca MNpeJU3BUKAHU OT CTENEeHTa, C KOATO CEeKTOPbT € 06Bbp3aH C
rjao06anu3alnusiTa Ha UHAYCTPUATA. MexAyHapoJHUTe MPOU3BOJCTBEHU MPEXU, HAPUYAHU OT
TBPrOBCKUTE UKOHOMMCTHU ,TJI00aJIHM BEPUTH Ha CTOHMHOCT' GopMHUpaT NPUOJIUIUTENHO TPHU
4YeTBbPTH OT CBETOBHATa T'bpProBus. ['0/iiMa 4acT OT O'bJrapCcKUTe 3aBOJM 3a MallMHU U
o6opy/BaHe ca COOGCTBEHOCT Ha MEXAYHApOJAHHW KOMIAHMU U QYHKIMOHUPAT KAaTO TEXHHU
noAzocTaBuniy. Jlopu cief; NOCTENEHHOTO HaMasIsiBAHE HA MPOTHUBOENUAEMUYHHUTE MEPKH,
MH/IyCTPUAJIHOTO MPOU3BOJCTBO B IislJl CBAT NPOJb/KaBa Jia ce cBUMBa. CbriiacHo MHGopMaLus
Ha HCH, npousBoACTBOTO B NPOMMILJIEHOCTTA HaMaJjsiBa cpefHO ¢ 6.9% npe3 MapT copsiMo
ChLIYS EPHUO/, HAa MUHAJIaTa roArHa. [loHmkeHueTo e GopMUPaAHO U3LAIO OT MpepaboTBaLiaTa
IPOMMILJIEHOCT, KaTO Hall-TeXKO0 3acerHaTH ca NIPOU3BOACTBOTO Ha 06J1eKJa U 00yBKH (-26% u
-31%), mMawnHU U obopyaBaHe (-21.1%), aBTodactu (-17.5%), mebenu (-24.9%). OcobeHo
CUJIHO TEeHJIeHIIUsITa Ha CBUBAaHE Ha MPOM3BOCTBOTO Ce MpPOSBsiBa NPU MPOU3BOJACTBOTO Ha
MOTOpPHHM TNPEBO3HHU CPEJCTBA, BK/IKYUTEJIHO W MOJIeMHA TPAHCHOPTHA TEXHHKA, KbJETO €
doKycHpaHOo XU/IPaBJIUYHOTO MAIIMHOCTPOEHE. /I'bp>KaBUTE, KOUTO Ca 3aCErHATH HAW-CUJIHO OT
nocjJeJMIUTe Ha MNaAHJAEMUSITA Ca U €JHU OT CBETOBHUTE JIMJEpPH B MPOU3BOACTBOTO U
THProBUsiTa C NPOMMILJIEHU CTOKHU. ['0/IIMOTO CBMBaHe OT eJlHAa CTpaHa Ha TPAAULMOHHHU
nasapyd Ha NPOMHULIJIEHH CTOKM B KOMOMHAlLMs C NpeyCcTaHOBSIBaHe Ha INPOM3BOJCTBA B
paMKHWTe Ha [pPOTHUBOENUJEMHUYHHUTE MEPKH, HeoO6XOAMMOCTTA OT 3alJaljaHe Ha
Bb3Harpaxk/leHusi Ha IepcoHasa, Ha WUHBECTHMLMU U OGHOBsIBAHE HAa MAIIUHHUS MNapK, OU
M3IPaBUJIO TE3U APYKeCTBa MpeJ; HeBb3MOXKHOCT 3a ONpe/iesieH epruo/ Jia 06CIyKBAT CBOUTE
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3a’b/DKEHUSI KbM TBProBCKMTe GAHKU U JIM3UHIOBUTE MHCTUTYLMU. HapylleHUAT pUTBHM Ha
JlOCTaBKU II'BK, llle J0BeJe [0 CepUO3HO HapacTBaHe Ha MexAypupMeHaTa 3aJJIbXKHSJIOCT.
MeHUIKbpUTE Ca HAa MHEHUe, 4Ye WUHBECTUPAHEeTO B NMPOCPOUYEHHU B3eMaHUsI Ha TbPTOBCKU
6aHKU W JIM3UHTOBU MHCTUTYLMH Ha JAPYXKeCTBAa OT TO3U CEKTOP e MepCHeKTUBHO, 3all0TO
KpeJUTONOoy4aTeJUTe Ca CEpUO3HU APYKeCTBa C UCTOPHS U KOMIIETEHTHO PbKOBOACTBO. Te3u
¢dakTH 6vxa CIIOMOTHaJ/IM [ja Ce U3BBbPIUU NPeJoroBapsiHe Ha 33 b/LKEHUATA WU peaslu3upaHe
Ha o6e3neyeHUsITAa K'bM TsX Ha 3aZ,0BOJIMTEJHU U 3a IBETE CTPAHU yCJI0BUS.

» 3.1.3.3. Tpaucnopm

[lleTuTe, mpeU3BUKAaHU OT MPOTUBOENHUAEMUYHUTE MEPKU M NpoJb/rKaBallaTa eNUuAeMUs C
COVID - 19 ca npeku u kocBeHU. Cropen IATA (MexayHapoAHaTa acouyanusi 3a Bb3JylleH
TPAHCHOPT), Bb3AYIHUAT Tpaduk B cBeTa Mpe3 anpu 2020 r. e Hamansa ¢ 94% Ha roauiIHa
0as3a u 3a BpblllaHETO My KbM HUBOTO mpeau COVID 19 me 6'bAaT HEOOXOJUMU Ollle HIKOJIKO
roavHu. Pe3kusa cmaji Ha MbTHUYECKAa aKTUBHOCT NMPU BB3AYLIHUS TPAHCIOPT, BOAU U [0
HaMaJIsiBaHe Ha o6eMa Ha BBb3[yUIHUTE TOBApH, JOKOJKOTO Te Ce TPAHCIOPTUPAT U Ype3
I'bTHUYECKU noJieTU. OT pyra cTpaHa, ciafbT B IPOU3BOACTBOTO U JJOCTaBKUTE Ha CYPOBUHU
M CTOKHU [OMBJHUTEJHO [JONPUHACAT 3a CBUBAHETO Ha TPAHCHOPTHHUSA ceKTop. CbrjacHoO
OCHOBHHTE JIOTYCKaHUS Ha COFACE (https://www.coface.com/News-
Publications/News/Global-Transport-What-does-the-future-hold-beyond-COVID-19), npes
4eTBBPTOTO TpuMeceune Ha 2020 r., 060pOTHT HA PETUCTPHUPAHUTE TPAHCIOPTHU KOMIAHHUU
me 6b4e ¢ 32 % Mo-HUCHK, CIPSAMO YeTBBPTOTO TpuMeceure Ha 2019 r. [Ipu pasrpbliaHe Ha
BTOpa BbJIHA Ha enugeMuaTa ¢ COVID - 19 npes ecenTa 1 3uMara Ha 2020 r., nporHo3uTe ca 3a
57 % no-HUCBK 060pOT Ha TpaHCHOPTHUS cekTop npe3 2020 r. u 27 % no-HUCHK 060pOT Npe3
2021 r. B cbuoTo BpeMe Ka4eCTBOTO Ha TPAHCIOPTHUTE YCJAYTH e IPAKO CBBpP3aHO C
O0OHOBSIBAHETO Ha TPAHCIOPTHHUSA NApK, KOETO OOHMKHOBEHO Ce€ OCBIIECTBSBA CbhC 3a€MHU
cpencTBa. [IporHosuTe ca 3a psiI3KO HapacTBaHe Ha HEOOC/IYy:KBaHUTeE JIN3UHI'OBU JOTOBOPU U
KpeJUTH OT TbProBCKM GaHKU. PbKOBOJCTBOTO Ha JIpy»KecTBOTO CMsITa, Ye HHBECTUPAHETO B
HeoOC/yKBaHU B3eMaHUs Ha ThPrOBCKU OAHKU U JIM3UHTOBH JIpYyKeCTBa OT NpPeANpUATUS OT
TPAHCHOPTHHS CEKTOP OU JOHECJI0 NPUX0aU 3a Jpy>KecTBOTO, Thil KATO JOPU NPU EKCTPEMHU
YCJI0BUS TPAHCIOPTHUSA CEKTOpP ILie NpOAB/LKM Ja CbLleCTBYBa U Bb3CTAHOBABAHETO Ha
MKOHOMHKATa MHOT0 6'bP30 Lie Ce 0TPa3u Ha CEKTOpa.

3.1.4. KpedumeH puck

KpeAUTHUAT pUCK e BB3MOXKHOCTTA JAPY:KECTBOTO, YMHWTO 33aJb/DKEHHUS] ca MPUAOOUTH Ja
MPpOCpPOYH 3aAb/IKEHHUATA CH WKW [Ja I'M NOKpHUe YaCTHYHO. B To3u cnyqaﬁ EMUTEHTBT e
npeTbpnu 3ary6a. /lpykecTBOTO 1e MNpeThpnud 3aryb6a W B CJAy4auTe, KOrato MOpaju
NOHIKEeHHe Ha [[eHUTe Ha aKTUBUTE WM MPHU CJ1a60 T'bpCceHe, He € Bb3MOXKHO /Ia Ce peaiu3upar
Ha a06pa IjeHa 06e3MedYeHUsATa 10 NPUJ0OUTUTE MPOCPOYeHU B3eMaHUs. TO3W PUCK MOXe Jja
0'b/le OTpaHUYEH Ype3 JeTalJHO MPOy4YBaHe Ha KpeJUTHATa UCTOPHS Ha KpeJUTOIOoaydaTe s,
Ha O0OCIyKBaHeETO Ha B3eMaHMUATA MpeAW IMOKYNKaTa UM M HM3TOTBAHE HA OIEHKU OT
HEe3aBUCUMU OIeHUTEJM Ha MpeJJIoKeHUTe obe3ledyeHUs KbM TAX. PUCKBT Moxe Ja ce
OrpaHHU4YM KU 4Ype3 IL[I/IB(i‘pCI/I(l)I/IKa]_U/IS:[ Ha CEKTOpHTe, B KOHTO d)YHKLU/IOHI/IpaT APYy»XKecTBaTa,
YUUTO 3a’bJDKEHUS ca MPpUAOOUTH. Ipyr MeTo/| 3a HaMaJIsiBaHe Ha TO3U PUCK e 3aCTPaxOBaHe
Ha NpUI06GUTOTO B3EMaHe.

3.1.5. Puck /Ipyscecmeomo da He ycnee da peaau3upa ne4aa6a om npudo6umomo e3emMaHe
[Ipu TO3U PUCK € B'b3MOKHO, ITPH BJIOIIIABAHE HA UKOHOMHYECKOTO CbCTOSTHHE Ha JAPY>KECTBOTO,
YUUTO 33 ’bJDKEHUsI Ca NPUJOOWUTH, Ja NaJiHe TAXHATA IleHa U Jila O'b/ie HEBB3MOXKHO
npojaxxbaTa UM Ha IieHa, KoATo 6 yaBoJieTBopuiaa EMuTeHTa. B To3u ciyyail EMUTEHTBT 1ie
NPeThPINH 3aryba, KOATO Iie Ce 0TPa3u Ha HeroBMTe GUHAHCOBU pe3JiyTaTH. PUCKBT MOXe Jia
0'b/le KOHTPOJIMPAH Ype3 BHUMATEJHO MPOYyYBaHEe HA JPYKECTBOTO — KpeJUTOINOJIyvYaTes], Ha
HeroBaTa JIeWHOCT, /JOTOBOPHU U nepcrneKTUBH. llle 6'baT NpPoyYBaHU U MEPCHEKTUBUTE MpPeJ
CEKTOPA, B KOUTO JIPYy»KECTBOTO OCHIIECTBSABA JIEHHOCTTA CH.
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3.1.6. Puck om He3adogosumeseH U3X00 OmM NpPAsHU, AOMUHUCMPAMUEHU UAU
ap6umpadcHu npouszeodcmaea cpeuwjy dpyxcecmed, 4ulimo 3ads/AxCeHus ca npudoé6umu
Bb3MO0XKHO € B 4aCT OT CJIy4yauTe, IPH 3aTPyAHEHO WU 320aBEHO 0OCY>XKBaHe Ha MPUI0OUTUTE
B3eMaHHs Jla Ce NMPUCTBIM KbM CbJAeOHa NpolLefypa 3a yAOBJeTBOpsiBaHE HAa B3eMaHMATA.
Bb3MOXHO € U3XOABT OT PaBHH, a/[MUHUCTPATUBHU WM apOUTPa)KHU NMPOM3BOJCTBA Ja He
yZA,0BJIeTBOPSBa U3LsL/I0 IpeTeHMUTe Ha EMuTeHTa. Tasu puck Moxe Aa 6'bJie pefyLupaH ypes
npeJBapUTe/JHO INpoyuyBaHe (Ipe3 MpU3MaTa Ha XUINOTETHYEH IMpaBeH CHOpP) Ha BCUYKHU
JIOKYMEHTH U 06CTOATEJICTBA, CBbP3aHU C B3eMaHETO, KOETO ce NpHUA06uBa.

3.1.7. Puck om mpyoHOCcm npu yd08./1emeopsieaHe HA npucedeHU 6 no/i3a Ha
Zpyacecmeomo e3emaHusl.

[Ipu TO3M PUCK € BB3MOXKHO CJie/i 6J1aronpusaTeH 3a J[py»KecTBOTO U3X0/ OT PaBeH CIOP, TO Ja
He MOKe YaCTUYHO WJIM U3LSJIO0 a MO0JIyYd CBOMTE B3eMaHHUs 0 NPUA0OUTO 33 IbXKEHUE KbM
THProBcKa GaHKa WJIM JIM3UHIOBA WHCTUTYLHUs. To3W pUCK MOXe Aa Objle HAMajJeH 4pe3
BHHUMATEJ/JIHO U ﬂET&ﬁJIHO IMpoy4YBaHe Ha obe3neyeHUATa Ha l'[pI/I,[[O6I/IBaHI/ITe B3eMaHHUsA U
B'b3MOXKHOCTUTE 32 TEXHUTE pPeaTnu3aluu.

3.1.8. Puck, c8ep3aH c Henodxodawa 6uzHec cmpamezus

PuckbT, npeau3BHKaH OT H360p HA HeNOAXOAsIlla OW3HEC CcTpaTerusi € CBBbpP3aH C
HeJIOCTaTh4YHO J0OBP NpeABapHUTesIeH aHaM3 Ha B3eMaHUSA OT JAPYXKECTBA OT KOHKpETeH
OTpachJ/l UM HENPABUIHO MJIaHUPaHe U AuBepcudUIiMpaHe IpY NPUJ0OMBAHETO HAa B3eMaHMUSI.
To3u puck MoXe ia ce 0Tpa3y Ha GUHAHCOBUTE pe3y/ITaTu Ha JlpyKeCcTBOTO B O'bJEIIE U MOXKeE
Jla O'bJie KOHTPOJIMPAH 4Ype3 U3rOTBSIHE Ha MPEeIM3HO NMpOoy4uBaHe HAa GUHAHCOBOTO U UMOTHO
CbCTOSIHME Ha JJI'bKHUKA [0 B3eMaHeTo, 33/ 'bj60UeH aHa/IM3 Ha CbCTOSIHUETO Ha OTPACJIUTE,
KbM KOUTO JIpy’KeCcTBOTO € 3asBWJIO HHTepec, NpocjiefiiBaHe Ha BCUYKU MPOMEHHU B
HOpMaTHUBHAaTa 6a3a.

3.1.9. Puck, c8sp3aH ¢ KOHKypeHmHama cpeda

[lo oTHolleHHMe Ha JAeWHOCTTA CHM MO NpUJOOGMBaHe Ha B3eMaHHus, [lpy:KeCcTBOTO Lie e B
KOHKYpeHLMsl C JpyKecTBaTa CbC ClleljMa/Ha MHBECTHMLMOHHA LieJl 3a CeKIPUTHU3aLMA Ha
B3eMaHUs U QUHAHCOBU UHCTUTYLMH, KOUTO Ce 3aHHMMaBaT C NpUJo0OHBaHe Ha B3eMaHUs IO
KpeguTyh U gapyra ¢opma Ha ¢uHaHcupaHe (pakTopunr, ¢opdeTUHTr M APYrd) B roJieMU
pa3Mepu. [loBrlleHaTa KOHKypeHLUs NPU M3KylyBaHe Ha B3eMaHHUs MOXe Ja JoBeje [0 Io-
JIOUWIM TapaMeTpu Ha MpUAOOUTHTe B3eMaHUA WJIU HeAOCTaTbYHO eQPeKTUBHOTO UM
ynpasjeHue. [IposiBa Ha TO3M pUCK MOXe Jila ce OTpa3d Ha (PUHAHCOBUTE pe3y/TaTH Ha
EMuTtenTta B 6bfemie. To3u puck Moxe Ja ObJe KOHTPOJHUpaH upe3 mnpodecuoHasHATa
eKcrepTH3a Ha MeHW/DPKMBbHTA My - 4djeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE , KOUTO UMAT
JloKkaszaHu NpodecHOHA/JHU yMeHHUs BbB (PHHaAHCOBaTa 006J1IaCT U JABJACOTOJAMIIEH ONUT B
06J1acTTa Ha ynpaBJeHUE Ha aKTHUBUTE.

3.1.10. Puck, ce’sp3aH K/110408 ynpae/1eHCKU NepcoHa1

ToBa e pUCKBT IpU 3aTPy/HEHUS NPU NPUBJMYAHE WJIM HANyCKaHe HA KJIYOB yIPaBJIEHCKHU
nepcoHas Ha /[py»KecTBOTO — Bb3MOXKHO € 3a OINpejie/ieH NepPUo/J| OT BpeMe, HOpMaJiHATa My
JIeHHOCT aa 6bJle HapyllleHa W TOBa Ja JoBeje 10 GUHAHCOBU 3arybu WM HeJoOpu GHU3HeC
pemieHus. To3u pUCKOB ¢aKTop Ile ObJe ynpaBjsBaH 4pe3 Cb3JaBaHETO Ha MOTHBMpalla
paboTHa cpeJla ¥ OpraHU3aI[MOHHA CTPYKTYpPa, KOATO TrapaHTHpa B3aUMO3aMeHSeMOCT U
€KUITHOCT NPU pear3aluaTa Ha IeHHOCTTA Ha JIpy»KeCcTBOTO.

3.1.11. OnepayuoHeH puck

Ctpaterusta Ha “KanmaH /[le6Tc MenumxkmMbHT' A/l e dopmupaHe Ha AuBepcudpuLUpaH
noptdeils oT B3eMaHUs Ha TBProBCKM G6GaHKH, JM3UHIOBU JpPYKeCTBAa M B3eMaHUS 10
MexaybupMeHa 3aJJIbXKHSAJIOCT OT PA3/IMYHU CEeKTOPU Ha HWKOHOMHKaTa. [lo TO3u HayuH
JPYy’KECTBOTO HSIMa Jja € 3aBHCHMO OT OMNpeJieieH KpeAuTONoJiydyaTes] WM Ja pa3ydTa Ha
JIOXOTHOCT CaMO OT OIpeJiesieH BUJ, B3eMaHe, KOeTO OT CBOsI CTpaHa 3HAYMTEJHO HaMaJisiBa
pHCKa OT BJIOIIaBaHe Ha GUHAHCOBOTO MY ChCTOSIHUE, B CJIeJ[CTBME HA JIMICAaTa NMPUXOJLU OT
MHBECTHUIIMHTE Ha JIPyKecTBOTO. YcnexbT Ha “Kanmad Je6Tc MeHUXMBHT” A/l 1€ € 3aBUCHUM
OT MpaBUJIHATA OLleHKAa W YNpaBJeHHeTO Ha HalpaBeHUTe HWHBECTHULMH. [IpyKecTBOTO Lie
B3eMa pelleHHe 3a BCsIKa MUHBECTHUIUs CJeJ] U3BbpLIEH 33/[bJ00YEH aHaJMU3 U OleHKa Ha
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MNOKa3aTeJIn KaTo: peHTa6I/IJ'IHOCT, BBb3BPBbUIAEMOCT, BbB3MOXKHOCT 34 npo,aam6a Ha
HWHBeCTHLUATA.

[lo oTHOmEHHWEe Ha ONMepalMOHHHUA PUCK 3a caMUsl EMUTEHT, TOM He e BHCOK, JOKOJIKOTO
0aHKHUTe W JIN3UHTOBUTE JPY:KeCTBa B bbirapus pyHKIMOHUPAT, JleHHOCTTa Ha JpyKeCcTBOTO
M103BOJISIBA /1a O'bJie U3BbPIIBaHA JUCTAHIIMOHHO W NOTEHIIMAJHO KapaHTHHUPAaHe Ha HAKOH OT
CIYXXUTeJMTe, He OW OKa3ajo CepUO3HO MpobJseMU BbPXy GyHKUMOHMpaHeTOo Ha “KammaH
Jle6Tc MeHupkMbHT A/l

3.1.12. /lukeudeH puck
JIMKBUJHUAT PUCK Ce CBBbP3Ba C BepoOATHOCTTA /[lpyxecTBOTO JAa U3NajHe B CUTyalus Ha
HeB'b3MOXKHOCT Jla 06C/Iy>KBa 3aJ’b/bKkeHUsITa cU. Toll MMa JjBe OCHOBHHU Pa3HOBUJHOCTHU:

» Puck Ha puHAHCHPAHETO, KOWTO Bb3HMKBA BbB Bp'b3Ka C OCUTypsiBAHETO Ha GUHAHCOBU
CpeACTBa 3a nocpellaHe Ha GUHAHCOBU 3aJb/LKEHHUs], KOraTO Te CTAaHAT U3UCKYeMH;
PucksT oT GuHaAHCHMpaHeTO UMa /iBe U3MepeHHUs: [|py>KecTBOTO Jja He O'bJie B CbCTOSIHUE
Jla TocpeliHe 3aJb/DKEHUATA KbM aKLUOHEpUTEe U PUCK OT HEBB3MOXKHOCT
Jpy>ecTBOTO Jja IoCpelHe 33 b/LDKEHUS, CBbP3aHU CbC COOCTBEHUTE MY IeMHOCTH;

» Puck, cebp3aH C MaszapHaTa JIMKBUAHOCT Ha o00e3Me4YeHHsTa KbM HIPUAOOUTHTE
B3EMaHMs, KOMUTO BB3HHMKBA, KOTaTO OMpefiesieHO obGe3leyeHHe He MOXKe Jaa 6bje
OCBIIECTBEHO MPH MpeobJiaZiaBallidTe Ma3apHU LleHU Ha aHaJIOTUYeH THI aKTHUBH, WU
npoaaxb6aTa My € Bb3MOXKHA caMO MPU HeGJIaronpusiTHU GUHAHCOBH YCJIOBUS.

MexaHU3MBT 3a yIpaBJeHHe Ha TO3W PHUCKOB (QaAKTOp € IJIAHHUPAHETO U OINepPaTHBHOTO
($GUHAHCOBO yIpaBJieHHWe HA MAapUYHUTE MOTOIH, KOETO Ce OCBIECTBSIBA OT PbKOBOJCTBOTO Ha
JpyxecTBOTO.

3.1.13. Puck om Heno/ly4uaeaHe Ha d0X00 8 dpyi#cecmeomo om npudoo6umume 83eMaHusl
[Ipy MHBECTUIIMUTE BBB B3eMaHHUS Ha ThProBCKU OAHKU U JIM3UHI'OBU JPYXKECTBA U B pe3yaATaT
Ha MexaybupMeHa 3aJJI'bXKHAJOCT, ChIIECTBYyBAa PHUCK OT 3aryba Ha CTOMHOCTTA Ha
MHBECTUIMUTE TpPU CJabu (UHAHCOBU pe3yJaTaTH B APYKECTBATa, B YUHUTO 33 b/DKEHUS
“Kanman /le6Tc MeHupxMBbHT” A/ e npupo6uio Js. bbaeniute Npyuxoiu Ha APYKECTBOTO IIie
3aBUCAT OT J0OPOTO ynpaBJjieHUe Ha BCSIKAa UHBECTULIUSA MO OTAENHO U yIpaBJeHUe Ha BCUUKU
NPOEKTU 10 OTHOIIEHWE Ha CPOKOBE HA MPUKJIIOYBAHE U MOJAbpXKaHe Ha ONTHUMaJIHA
KanuTalloBa CTPYKTypa. B Tasu Bpb3Ka HHBECTUTOPUTE TPs6Ba Aa ca HasICHO, Ye ChleCTBYBa
HM3BeCTeH Iepuo/J; OT BpeMe NpeAd U3BBbPIIEHUTE WHBECTHULMHU JAa 3alO4YyHaT Jla TeHepupaT
npuxoau. BbIOpekw TOBa, HAJWYMETO Ha KBaJUPUIMPAH M ONUTEH EKHUIl OCHUTypsBa
Bb3MOXKHOCT 33 epeKTHBHO yIpaBJieHHe HA WHBECTUIMOHHUS MOPTQeis, Mo HaYuH KOUTO Jia
rapaHTvpa eQpeKTHBHOTO yIpaBJeHHWe Ha TeKyUUTe HWHBECTUIUM, CBBbpP3aHUTE C TAX
ONepaTUBHU pa3xXxoJy U C OrJieJ, HeJONMyCKaHe BJiOLIaBaHe HAa (QUHAHCOBOTO ChCTOSIHHME Ha
EMmurteHnTa.

3.1.14. Puck om ocswyecmesieaHe HA cO0ejqKU CsC C8BP3AHU JAUYd Nnpu yc/a08us
pasauvyasawju ce om nazapHume

WHBecTUTOpUTE C/e/iBa J1a UMAT NpeJIBU/, Ye ChIeCTBYBAa PUCK OT Bbh3MOXXHO OCBIIECTBSIBaHE
Ha caenku mexay “Kanman [le6Tc MeHUmxkMBbHT A/l ¥ CBBpP3aHU C HEro JIpy:KeCTBa/JIMUIIa,
YCJIOBHUSITA 110 KOUTO CE Pa3/IM4aBaT OT Ma3apHHUTE.

To3u pucKk e MUHUMH3UPAH BbB BBH3MOXKHO Hal-BHCOKa CTeleH, ThH KaTO 4YJeHOBETe Ha
yHOpaBUTEJNHUSA OpraH Ha EMHTeHTa ce cbhoOpa3siBAaT C BCUYKM U3UCKBAHUSA 3a J06po
KOpIIOPAaTHUBHO yIpaBJIeHHE, B T.U. U MTOJIaraHETO Ha TPUXKaTa Ha A06PHs ThProBell B CIYYaUTe,
IPpU KOUTO HacpelljHa CTpaHa Mo cJeJKuTe ca cBbp3aHu ¢ “KanmaH [Jle6Tc MeHUDKMBHT” A/l
auna. OTnesHo OT TOBa, EMUTEHTBT KaTo MyGJMYHO JPYKECTBO M3BBPIIBA JEWHOCTTA CH B
CbOTBETCTBHE C HOPMATUBHUTE oOrpaHuyeHus Ha 4. 114 w ca. ot 3IILK, u3uckBaumm
OBJIACTUTEJIEH PEXXHM OT CTpaHa Ha 06L[0TO CbOpaHHe Ha akmuoHepuTe Ha “Kanman /le6Tc
MeHnumkMBHT” A/l M OCBIECTBABAHETO HA CJIEJIKUTE C Yy4acTHe HA 3aUHTEpPEeCOBAHM JIMIA
€/IMHCTBEHO 110 Ta3apHa LieHa.
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3.1.15. Puck om npomMsHA HA OCHOBHUSl AKYUOHep (Oom npomMsiHA4 HA KOHMpoJ/) Ha
dpyscecmaomo

Jlpy’kecTBOoTO mJlaHUMpa Jla ¢$UHAHCUpPA HHBECTUI[MOHHATA CH MporpamMa upe3 II'bPBUYHO
nyoJIMYHO NpeasiaraHe Ha akiuu Ha B®Bb AJl. OyakBaHuUsITA My Ca, UHBECTUTOPHUTE, KOUTO
3aKyNAT aKIMK OT YBEJWYEHHETO Ha KamuTanaa, Aa 6bJaT GU3WYEeCKH M HPUJAYECKH JIULA,
KOUTO UMAT UHTepeC OT MoJiydyaBaHe Ha J0X0Jl OT peasM3upaHe Ha CTpaTerusiTa u LeJuTe Ha
“Kanman [le6Tc MenumxmMbHT” A/l. Ciiesi ycneliHO yBeJiMYeHHe Ha KaluTajla, aKMOHepHaTa
CTPYKTypa Ha JPYXECTBOTO Ce O4YaKBa JAa ObJe MpoMeHeHa. Bb3MOXKHO €, HHBECTUTOP Ja
npyujobve TaKbB /JAdJ OT KaluTajla Ha JAPYXKEeCTBOTO, KOUTO Ja ro Kjacupuuupa KaTo
MaXKOpUTapeH CcOOGCTBeHUK. ToBa O3HayaBa, 4e TO3U aKI[MOHEP MOXe Ja MMa pelliaBallo
BJIMsIHUE TIPU OTpe/iesIsiHe Ha MeHUPKMbHTA Ha EMUTeHTa, HO TOM 1e Tps6Ba Jja peaaydsupa
CTpaTerusitTa U 1ejuTe Ha JIpy>KecTBOTO ChOGPA3HO MOTBbPAEHUS MPOCHEKT 32 HACTOSALIETO
yBeJuMYeHHe Ha KanuTasa. [lofo6HA mpoMsHA € Bb3MOXKHO U Ja NpPOMeHH (PUHAHCOBUTE
pe3yJITaTh Ha JIPYKeCTBOTO B CJe/[CTBUE NMPOMSIHATA B HAaYKMHA Ha ynpaBjieHUe. To3U pUCK e
BB3MOXKHO Ja ObJe KOHTPOJIMUPAH Ype3 NpeABapUTEJHM KOHTAKTH 3a MPUBJIHAYAHE Ha
3aMHTepeCyBaHH HWHBECTUTOPU U MNpOyuYBaHe Ha HaMepeHUsiTa UM OTHOCHO OBbJeloTo
pa3BUTHE Ha [JPYKECTBOTO.

3.2. CHCTEMATHUYHHU PUCKOBE

CucTeMaTUYHHUTE PUCKOBE AEWCTBAT W3BbH EMUTEHTA M OKa3BaT KJIIOUYOBO BJIMSHUE BBPXY
HeroBaTa /leMHOCT. EMUTEHTHT He e B CBbCTOSIHME Ja I'Md KOHTpPOJMpa WJIM JAa OKa3Ba
Bb3/IeUCTBUE BBbPXy TaAX. Te3W PHCKOBe ca XapaKTepHHU 3a IeJUd Tas3ap, CBbp3aHU ca C
NOJIMTUYECKaTa CUTyallusl, MAKpOMKOHOMHYECKaTa 0O6CTaHOBKA, MHJIAIUATA U JPYTH U He
Morart Jja 6'b/]aT n36erHaTH WM peiyIMPaHHU Ype3 CocobuTe 3a JuBepcurKanus Ha pHUCKa.

3.2.1. IlazapeH puck

[lazapeH pUCK e BeposITHOCTTA Ja 6'bJaT peajM3UpaHy 3aryou Npu ynpasjieHrve Ha GUHAHCOBU
CpeAcTBa MOJ Bb3[elCTBUE HA HEOJArONPUSTHH U3MEHEHUs B IeHUTe Ha (UHAHCOBUTE
MHCTPYMEHTH, Na3apHUTeE JINXBEHU NPOLLEHTH U NpeobaZaBaliuTe BalyTHU KYpPCOBe, KAaKTO U
Ha U3MeHeHHUs, Bb3HUKBAlLlM B NpeobJsajJaBaliuTe Ma3apHU LeHU Ha TbpryeMu (pHHaHCOBU
MHCTPYMEHTH - aKL[MH, 60PCOBO THPIryeMH CTOKH, CTPATErHYECKU CYPOBUHU, EHEPTOHOCUTEH
u gp. To3n puck ce mopaxkJia OT XapaKTepPUCTUKUTe Ha MaKpOMKOHOMHYeCKaTa Cpeja U OT
CbCTOSIHUETO Ha KalUTaJIOBHTeE Na3apy B CTpaHaTa U 4y:KOWHa, JeicTBa U3BbH EMUTEHTa U 110
NPUHLMI He MOXKe J1a O'bJie AUBepCUPUIUPAH.

OcHoBHUTE METOJH 3a O'PAHUYABAHETO HA IMIa3apHHUA PUCK U HEroBUTE OTAE/IHWU KOMIIOHEHTHU
ca C'b6I/IpaH€‘TO )4 O6pa6OTBaHETO Ha I/IH(l)OpMaLlI/IH 3d MAKPOMKOHOMMHYECKATA Cpe/ila U Ha Ta3U
6asa IIPpOrHO3UpaHe U C'bO6paSHBaHe Ha MHBECTUUHUOHHHATA IMOJIMTHUKA Ha APY»KECTBOTO C
O4YaKBaHATa JHWHAMHKKA Ha Ta3u cpeja.

3.2.1. Puck, cesp3aH c HaCmsn8aHemo Ha hopcMaxcopHu o6cmosameicmeda

To3u puck e CBbp3aH C Bb3HWKBAHETO Ha OOCTOATEJICTBA, KOUTO He MoraT Jia 0'’bJaT HUTO
IpeJoTBpaTeHH, HUTO OTCTPAHEHHU C YOBEIIKU pellleHUsI UM C HAKaKBU MeponpuATHs. ToBa ca
CTUXUUHWUTE 6eJCTBUSI, HABOJHEHUSTA, 3€eMETPECEHUATA U JPYTU KJIMMATHYHUA KaTaK/JIU3MHY,
BOMHUTE, PEBOJIIOLUUTE, U [p., KOUTO BB3NPENATCTBAT ApY>KecTBaTa Ja OChLeCTBABAT CBOATA
JerHocT. Tbil KaTo POpCMaKOPHUTE OOCTOSATEJNCTBA HEe MoraT Ja 6'bJaT KOHTPOJUPAHU OT
Jpy:KecTBaTa, O6HWYallHO 3a IMOKpPUMBAaHeTO Ha HAKOW OT LIeTHUTe, NpeJU3BUKaHU OT
dbopcMaKopHU 0O6CTOSATENCTBA, APYKECTBATA CKJIIOYBAT 3aCTPAXOBKHU 32 NPUJO0OUTHUTE OT TAX
akTuBH. KbM faTtaTa Ha PerucrpannoHHUSA JJOKYMeHT, B bbirapus, BbB Bp'b3Ka C NaHAEMHUATA
Ha COVID-19 cnep u3BBHpeHO MOJIOKEHUE, NIPOABJKUIIO JABa Meceld, 10 BpeMe Ha KOEeTO
JelcTBalle 3aKOH 3a U3BBHPEAHOTO MOJIOXKEHHWeE, Ca IPUETH NPOMeHU B 3aKOHA 3a 3/jpaBeTo.
CbryiacHo Te3u MPOMEHH C pellleHHWe Ha MPaBUTEJCTBOTO HA CTpaHaTa MOraT Ja ce oO6sBsBaT
pas/IMuHU NPOTUBOENUJeMUYHM MepKU. C M3THYaHe HA CPOKa Ha M3BBbHPEJHOTO IMOJIOKEHUE
Ha 13 mait 2020 r., ot 14 mait 2020 r. ce yab/IKaBa MepUOJUYHO CpPOKa Ha 00sIBeHaTa
U3BBbHpE/JHA eNUJeMoJIOTMYHa O0OCTAaHOBKa. B rossiMata cu 4yacT NPOTHBOENUJEMUYHUTE
MepKH ca OTMEHEHH, KaTo TeH/IeHIIUATA e IPY BJIolIaBaHe HAa 06CTAaHOBKAaTa Jia 6'bJJlaT BbPHATH
HSKOM OT OorpaHMYeHUsITa. B yacT oT gbpkaBuTe oT EBponeiickus Cbi03 ce perucTpypa BTopa
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BbJIHA Ha enujeMusita. B Bbarapus ydyebHaTa rojuHa 3amovyHa NPUCBCTBEHO W Olie TMpe3
mbpBaTa K ceamuna 6sixa peructpupanu 500 yyeHuka moj KapaHThHa. HesaBucumo oT
YCUJIUATA, MOoJIaraHd OT Hay4yHaTa OOIIHOCT 3a Cbh3/laBaHe Ha BaKCUHA, MPOTHO3UTE Ca, 4e
peaJIHO MOXKe JIa Cce OYaKBa TaKaBa, 0Jlo0peHa 3a noJisBaHe B EBponelickus cbio3 npe3 2021 .
[Ipu B/IOLIABaHe HA eNU/ieMUYHATA 06CTAHOBKA B CTPAHATA, € Bb3MOXKHO Jja 6'b/IaT BbBeJeHU
OTHOBO IMO-CTPOTH OTPaHUYEHUs], KOeTOo Ie pedJeKTUpPa AUPEKTHO BbPXy (GUHAHCOBOTO
CbCTOSIHUE HA JIPYKEeCTBATa, MPUHA/IJIEXKAIA KbM CEKTOPUTE, B KOUTO EMUTEHTBT MJIaHUpA Jja
HHBeCcTHpa. B cbI[0TO BpeMe, CEKTOPUTE, B KOUTO ONEpUpPaT APYKECTBA, YUUTO 33 bIKEHU"
Kanman /[le6Tc MeHuxkMBbHT A/l 1le 3aKymyBa, AOMPHUHACAT B 3HAYUTEJNHA CTENEeH IpHU
dopMUpaHeTO Ha OpPYyTHHUS BbTpelleH NPOAYKT Ha CTpaHAaTa U B HIKAaKBa CTeleH HMaT
CTpaTeruyecko 3HaueHue. [[py»KecTBOTO OYaKBa 3aTAraHETO HAa MPOTUBOENHUIEMUYHUTE MEPKU
Jla OKaXke cepro3eH HeraTuBeH ePpeKT BbpXy JeMHOCTTA Ha APY>KECTBATA, B YMHTO 3a/[b/DKEHUS
IJIaHMUPa Ja UHBecTupa. T'bi KaTo KbM JlaTaTa Ha PeructpaiioHHUs JOKYMEHT He € Bb3MOXKHO
Jla ce MPOTHO3HPa OTHOCHO PAa3BUTHETO Ha eMu/[eMOJIOTUYHATa 06CTAHOBKA, TO HE € Bb3MOXKHO
Jla ce HampaBd NpeABapUTesiHA OlleHKAa KaK TO3W PHUCK lle MOBJMse Ha WHBECTHUIIMOHHATA
nporpama Ha EMuTeHTa.

3.2.3. KpedumeH puck Ha depicasama

KpeagUTHUAT pHUCK MpefcTaB/siBa BepPOSITHOCTTA OT BJIOLIIABAaHE HAa MEX/IyHAapOJHUTE
KpeAUTHU peUTUHrU. HUCKH KpeJUTHU PENTHUHTHY Ha JaJieHa CTpaHa MorarT Ja JoBeJaT 0 Mo-
BUCOKH JIMXBEHU HUBA, MO-TEXKU yCJIOBUS HA PUHAHCHpAHE HA UKOHOMHUYECKUTE CYyOEeKTH, B
TOBa 4YUCJA0 U HA EMuTeHTa. T'hbH KaTO O'BJArapCKUAT Ma3ap ce SBSBA IJIABEH 3a APYKECTBOTO,
Hal-CbIeCTBEHO BIUSHUE BbPXY HETOBUTE GUHACOBU PE3YJITATH Ilie UMa KPpeAUTHUSA PEUTHHT
Ha Pbbiarapus.

KbM maTaTa Ha HaCTOSIIUS JOKYMEHT KPeJAUTHUAT PeHTHHT Ha Peny6iinka bbiarapus e KakTo
caejBa:

» Standard & Poors - JbarocpouyeH BBB, kpaTkocpouyeH A-2, cTabuJiHa NepcreKTHBa
KaKTO B Yy>K/J|eCTPaHHa, TaKa U B MECTHA BaJIyTa;

» Moody’s - IparocpoyeH Baal cbc cTabuHa nepcneKkTHBA 3a YyXKJeCTpaHHA U MeCTHa
BaJIyTa;

» Fitch Raitings - pbarocpoyeH BBB, kpaTkocpouen F2 cbc cTabuiiHa mepcnekTHBa B
Yy ecTpaHHa U B MeCTHa Ba/lyTa;

» Scope Ratings - npbarocpodyed BBB+, kpaTkocpoueH S-2 cbC cTabWU/IHA NEepPCIEKTHBA B
YyKJEeCTpaHHA U B MECTHA BaJIyTa.

B ycsoBuATa Ha mnaHgeMu4yHa 3apasza ot COVID-19 u B pe3dysarar Ha NOpeAnpUETUTE
IpPOTUBOENUJEMUYHU MEepKH B CTpaHaTa, B NpPOJb/lKeHMe Ha JiBa Mecella LieJIU CEKTOPU OT
MKOHOMHUKATA 6s1xa GJIOKMPAHU U He QYHKLHUOHHUpPAxa, APYyrd, yHKLIUOHMpaxa B MUHUMAJHU
rpanunu. Ilopagu yBenuveHaTa 06e3paboTHIA, HEOOGXOJMMOCTTA OT MOJANOMaraHe Ha
3acerHaTvsl OT IPOTUBOENMJEMUYHHUTEe MepKU Ou3Hec, GUHAHCUpaHe Ha cuUCTeMaTa 3a
3/ipaBeolla3BaHe, U NOII'bJBaHe Ha 610KeTHUA JeQULUT, Bb3HUKHA HE06X0JUMOCT OT BbHILEH
3a ctpaHaTa 3aeM. Ha 17.09.2020 r. bearapus minacupa 10-roauimnsu u 30-rogUiHy 06/Uradu
Ha 061112 CTOMHOCT OT 2,5 MJIpJ. eBpo. EBeHTya/IHO 3a/b/160YaBaHe HA UKOHOMHYECKaTa Kpu3a
06U [0BeJIO 10 TPYLHOCTU NIPU 06C/IyKBaHe Ha 3aeMa M CbOTBETHO IOHW)KaBaHe Ha KPeJAUTHUTE
pEeNUTHUHTH.

3.2.4. Puck om 8ucoku HU8ad Ha 6e3pabomuya

BucokuTe HUBa Ha 6e3paboTulla MOraT CEpHO3HO Ja 3acTpallaT MKOHOMHUYECKHS PacTeX B
CTpaHaTa, KOeTO OT CBOfl CTpaHa MOXe Ja JoBeJle [0 CBUBaHe Ha IOTpebJieHUETO U
HaMaJIsiBaHe Ha MPUXOJHWTE 33 CTONAHCKUTE CyGEeKTH B CTPAaHATA, BKJIKYUTENTHO U Ha TE3H, B
KOUTO EMUTEHTBT e aKIIMOHEDP U OT KOUTO 04YaKBa peasM3upaHe Ha JOXOJHOCT.

HuBoTo Ha 6e3paboTtunia B bbarapus npojgb/kaBa TpallHO Jla ce HapacTBa B pe3y/TaT Ha
na”gemusata ot COVID - 19. Cnopeg, akTyanuute JgaHHu Ha HCH (,KitouoBu nmokaszaTesu 3a
bbarapus”, mocineaHa aktyaausauusa - 05 oktomBpu 2020 r.), KbM Kpasgd Ha BTOPOTO
TpuMecedyre Ha 2020 r. KoedulMeHTHT Ha Ge3pabotuna e 5.9% wuam ¢ 43,90 NpoleHTHU
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NYHKTa N0-BUCOK B CpaBHeHUe C Kpasd Ha 2019 r. iaTHaTa MaKpOMKOHOMHYECKa NIPOTrHO3a Ha
EBponeflickus cblo3 (https://ec.europa.eu/info/business-economy-euro/economic-performance-
and-forecasts/economic-forecasts/summer-2020-economic-forecast-deeper-recession-wider-
divergences en), MKOHOMHKaTa Ha eBpO30HaTa liie ce cBue ¢ pekopaHute 8,7 % npe3 2020 r. u
e oTbesexu pactex ot 6,1 % npe3 2021 r. [Ipeasuxaa ce ukoHomukaTta Ha EC fa ce cBue cbe
8,3 % mpe3 2020 r. u Aa oTbGesiexku pacTex oT okoJsio 58 % mpe3 2021 r. B cpaBHeHUe c
[poJIeTHAaTa MKOHOMUYecKa IporHo3a ot 2020 r. nporHosuTe ca 3Ha4UTeJHU criagoBe Ha BBl B
nenus EBpomedckn cbplo3 B pe3yaTaT Ha maHfemusaTta ot COVID-19 u npepnpuetuTte
NpPOTUBOENUIEMUYHU MepPKU. B cpaBHeHHe ¢ eceHHaTa MKOHOMHYecKa NporHosa ot 2019 r.
NPOrHO3UTE Cca 3a OrpoMHHU chaZoBe Ha BBIl B nenusa EBpomeiickd cblo3 B pe3yJTaT Ha
nangemusara ot COVID-19 u npepnpueTuTe NPOTHBOENUAEMUYHM Mepku. llpenBup dye
NaH/[eMUSATa 3acerHa BCUYKU JbpXKaBU YJeHKH, ChbTpeceHHeTO B HKoHoMukaTa Ha EC e
cuMeTpruyHo. O4yakBa ce o6aue KaKTo CaJbT B MPOU3BOACTBOTO npe3 2020 r., Taka U CTeNeHTa
Ha Bb3CcTaHoBABaHe 1npe3 2021 r. fga ce pasavyaBaT 3HA4YUTENHO. HMKOHOMHYeECKOTO
B'b3CTAHOBSIBaHE Ha BCSIKA A'bprKaBa YJieHKa lie 3aBUCHU He CaMO0 OT Pa3BUTHUETO Ha MaHAEMUSATA
B CbOTBeTHATa J’bpKaBa, HO M OT CTPYKTypaTa Ha HellHaTa UKOHOMMKA U OT CIOCOGHOCTTA ¥ A2
pearupa c BoJellU [0 cTabuJu3upaHe NOJAUTUKHU. KaTo ce MMa npeJBu/i B3aHM0O3aBUCUMOCTTA
Ha uKoOHOMUKHUTe Ha EC, fMHaMuKaTa Ha Bb3CTAaHOBSIBAHETO B'bB BCAKA JbprKaBa UJIEHKa L€ ce
OTpa3d CbUI0 TaKa Ha CTeNeHTa Ha Bb3CTAaHOBSBAaHE Ha OCTAaHAJNUTE [IbpKaBU YJIEHKHU.
[langeMusiTa OT KOPOHABUPYC 3acerHa CepUO3HO pasxoJUTe Ha TNOTpebGUTEeNUTE,
NPOMUULIJIEHOTO MPOU3BOJCTBO, HWHBECTULMUTE, TBPrOBUATA, KaNWUTAJOBUTE MOTOLU H
BEPUTUTE Ha JA0CTaBKU. OYaKBaHOTO MOCTENEHHO 00JieKYaBaHe Ha MPOTUBOENUAEMUYHUTE
MepKHU 61 Tpsi6bBaJIo MOJrOTBY OCHOBATA 3a Bb3CTaHOBsIBaHeTo. Jlo Kpast Ha 2021 r. o6aue He ce
oyakBa HMKOHOMHMKaTra Ha EC Ja KoMmeHcHMpa Ham'bJHO 3aryouTe OT TeKyljaTa ToOJUHA.
WMHBecTULIMKTE 1le OCTAaHAT MO-HUCKHY, a N1a3ap’bT Ha TPyJa HAMa [a ce Bb3CTAaHOBU HAI'bJIHO.
HesaBucumo ot dakra, ye cxeMHUTe 3a paboTa Ha HEMbJHO PaGOTHO BpeMe, CyGCHIUHUTE 3a
3am/iaTy U NOoJKpenara 3a peAnpusTUsATa 64 TpsA6BaJio Ja IOMOrHAT Jia ce OrpaHMYH 3arybarta
Ha paboOTHU MecTa, MaHJEeMUsTa OT KOPOHABUPYC Le OKaKe CEPHUO3HO Bb3JEWUCTBUE BBPXY
nasapa Ha Tpyga. Cnopej NpOrHO3UTE paBHULIETO Ha 6e3paboTHila B €BpO30HATa Lie ce
yBesindu oT 7,5 % npe3 2019 r. Ha 9% % npes3 2020 r., npesy Aa HaMaJsiee OTHOBO 0 8% % npes
2021 r. B EC ce oyakBa paBHHUIIETO Ha 6e3paboTHIIA Jja ce YBeaudH oT 6,7 % npe3 2019 1. 1o 9%
% npe3 2020 r., csie KoeTo Aa cuajiHe A0 okoJio 8% % npes3 2021 1.

3.2.5. loaumuyecku puck

[TonMTUYECKUAT PHUCK OTpa3dBa BJUAHHUETO HA I[OJUTHUYECKUTE IMpOLEeCHd B CTpaHaTa -
BOJleHaTa MKOHOMMYECKaTa MOJIMTUKA OT MPAaBUTEJCTBOTO, IPOMEHU B 3aKOHOJATEJICTBOTO,
NPOMEHHW B JlaHbYHATa CUCTEMA M PUCK OT MOJIUTHYECKA JlecTabuansanus. [1omuTuiecKusT
pPUCK e B MpsKa 3aBUCUMOCT OT BEPOSITHOCTTA OT MPOMEHU B HeOJIAronpusiTHa MOCOKa Ha
BOJleHaTa OT IMPaBUTEJCTBOTO J[AbJArCOCPOYHA IOJUTHUKA, B pe3yJTaT Ha KOATO MOXe Ja
Bb3HHUKHE OMACHOCT OT HETaTHBHHU TPOMEHU B GU3HEC KJIMMaTa.

AKTyaJIHaTa IMNOJIMTHYECKa CUTyallUd B CTPaHATA € CBBbpP3dHa C NpOoAbJ/IKaBalllUTE Be4dYe [iBa
Mecelld aHTUIIPAaBUTEJICTBEHH NNPOCTECTHU U UCKAHE 3d OCTABKA Ha MPaBUTEJICTBOTO U I'VIABHUA
IIPOKYypop. ToBa nokayBa A0 M3BECTHA CTEeIleH CTeleHTa Ha INOJUTUYEeCKHA PUCK, JOKOJIKOTO
BJIOIIIABAaHETO Ha MOJIMTHYeCKaTa OOCTaHOBKAa B CTapaHaTa ou AOoBeJla 4O MNPaBUTEJICTBEHA
I/I/I/IJ'II/I apJjaMeHTadpHa KpH3a, KOeTO MOXKe [Ja Ce OTpa3u H66HaI‘OHpI/IHTHO Ha 6']:,HELU,OTO
Bb3CTaHOBABAHE HAa HKOHOMHMWKATA.

B abArocpodeH miaH He ce 04aKBa psI3KO BJIOIIABAHE HA MOJUTHYECKATa 06CTaHOBKA, ThH KaTO
C [OMNyCKaHeTO Ha CTpaHaTa B ,YaKaJHATA" Ha eBpo30HATa, bbjarapus mnoemMa TBBPA
AHTQXUMEHT, O'bJITAPCKUTE BJIACTH Jia CJIeJIBAT CTAOUJIHU UKOHOMUYECKU TOJUTUKH C Iie
3ama3BaHe Ha UKOHOMMYecKaTa U pUHAHCOBA CTAGUIHOCT U MOCTUTaHEe HA BUCOKA CTeNeH Ha
YCTOWYHMBO MKOHOMUYECKO cOmKaBaHe. be3 3HaueHue Kos MoJiMTHYecKa cuia 6u dopmupasa
KabWHET B Cje[BallUTe TOJUHH, MPAaBUTEJCTBOTO HAa CTpPaHaTa Iie O'bJe 3aJb/PKEHO Ja ce
NpUIbPKA KbM MI0ETUTE aHTAKUMEHTH.

He ce oyakBar IIPpOMEHH U 110 OTHOLIEHHWE Ha BOJEHATa A0 Cera AaHb4YHa IMOJUTHKA OTHOCHO
obGJlaraHe Ha AO0XOAHUTE Ha Cl)I/ISI/I‘-IeCKI/ITe N IOpUANYECKUTE JIMLA, BKJIFOYUTE/JITHO U BbB BP'b3Ka C

18



KAMMAH OEETC MEHUOXMBHT Al PETMCTPALUMOHEH OJOKYMEHT

OCbIIECTBEHUTE OT TAX CAECJKHW HaA KAIIMTAJIOBUA I1a3ap, TbW KaTo THA € OT CbIIECTBEHO
3HAa4Y€HHUEe 3a MPUBJJIUYAHETO HA YyXKAECTPAaHHU MHBECTUIUH. HpI/I II0JIO’KEHHeEe, Y€ JaHBYHOTO
3dKOHOAATEJICTBO 613ae IIPpOMEHEHO B IIOCOKa YyBE€JIMYE€HHE Ha JaHb4YHATa TeEXeCT - 3a
(I)I/ISI/I“IGCKI/I WJIN KOPpUAUYECKHUTE JIMIAQ, Bb3BPAlId€MOCTTAd HA MHBECTHUTOPUTE Cje[d AAaHDBYHO
obGJlaraHe Ha A0XO0AHWTeE 1€ HaMaJiee.

3.2.6. HHp1ayUOHEH puck

[Ipe3 nociefHUTe roAUHU UHGIALMSATA € HUCKA, KOeTO e 6J1aroNprUsTHO YCJI0BUE KOMIAHUUTE
Jla IporHo3upar 6bAel Y cu pe3yaTaTu. HuckaTta cTeneH Ha MHGJIaLlMOHEH PUCK I03BOJISABA /i
ce reHepupaT peajiHM, a He HWHQJALUMOHHU A0XoAu. MHGIAaLMOHHUAT pUCK e CBBbp3aH C
BEpPOSATHOCTTA OT HaMaJleHHe Ha IMOKyNaTesJHaTa CUJla Ha MeCTHAaTa BaJlyTa U CbOTBETHO OT
NOBUILEHHEe Ha 0610TO [1lEHOBO PaBHHULEe B CTPaHaTa.

3.2.7. BasiymeH puck

BaslyTHUAT PUCK € CBBbp3aH C MPOMsIHA Ha Kypca Ha JieBa KbM YyXKJEeCTPaHHUTEe BaIyTH U
BJIMSIHUETO Ha Ta3W NPOMsHAa IO OTHOIIEHWE Ha BB3BPAIAEMOCTTA Ha YyKAeCTPaHHUTE
WHBECTUTOPHU B CTpaHaTa. bbjrapus e 4ieH Ha BaJlyTHO-KypcoBUfA MexaHM3bM ERM II win
T.Hap. ,9aKaJHA" Ha eBpo30HaTa U Ha 6aHKOBUSA Ccbio3 oT 10 rosu 2020r., kaTto EBponeiickaTa
[leHTpa/iHa 6aHKa ompenesu 6a30B KypC 3a KOHBEPTUPAHETO Ha GBJIrapCKUs JIeB B €BPO OT
1,95583B. 3a eBpo. bbarapus e octaHe B ,YaKaJHATA“ HA €eBPO30HATA OKOJIO JBe TOJUHH,
cJie[l KOeTo 1lie 3all04YHe MOAr0TOBKaTa 1 3a BJIM3aHe B €BPO30HATa, KOETO 03HA4aBa, Ye eBPOTO
MOXKe Ja 3aMeHM JieBa Hal-paHo mnpe3 2023-ta roauHa I[lpu BiM3aHeTO B ,YaKaJHATA"
Bbbirapusi 3ama3Ba €JHOCTPAHHO peXHMa CU Ha BajyTeH 6opA U TpsbBa Ja NOALbprKa
BaJIyTHUS CU KypC B JAWANa30H OT IJIIOC-MUHYC 15% OKOJI0O IeHTpa/IHUsI KYypC, KOMTO 3a
Bbarapus e onpezenen Ha 1.95583B. 3a eBpo. BanyTHuaTt mexanussm Il (ERM II) e cv3gasen
Jla rapaHTHpa, ye KoJiebaHHUATAa BBB BaJYTHUSA KypC MeXJy €BpOTO W JAPYTrU BaJyTH Ha
AbpaBu — wieHKU Ha EC, He HapymaBaT HMKOHOMHYeCKaTa CTAaOU/IHOCT B PaMKHUTE Ha
e/JMHHUS [a3ap, KaKTOo U 3a Jla ce IOMOTrHe Ha CTPaHUTe U3BbH eBPO30HAaTa Jia ce MOArOTBAT 3a
y4acTUeTO CU B eBpo3oHaTa. EBpomelickaTa uUeHTpasHa 6aHka (ELB) onpegenu
3a’b/DKUTENHUTE HHTEPBEHIIMOHHU KyPCOBE 3a O6'bJIrapCKUs JIeB - HAW-HUCKUAT 0OMEHEH KypcC
Ha JieBa MOe Jja 6bJie 1.66246 sieBa 3a 1 eBpo, a HA-BUCOKUAT — 2.24920. UHTEpBEHLIMOHHUSAT
KypC NOCTaBs FPaHULIMTE, B KOUTO T'bProBUSATA Ha OBJArapcKUs JieB U €BPOTO MOXKeE Jla ce
KoJiebae, 6e3 ToBa Jla Cb3AajJle npobyeMyd npu GYHKIMOHMpPAHETO HA eJWHHUS Masap. 3a
BpPEMETO, B KOETO CTpaHaTa HU lie ObJle B ,YaKaJHATA“ HAa eBpO30HAaTa KypChT HA €BPOTO
CcpsiMo JieBa He TPsi6Ba Ja u3Ju3a oT nocrtaBeHute oT ELB rpanunu ot +- 15 %. llesTa Ha
NOCTaBEHUTE TCpaHULM € Ja Cce OrpaHUYd BOJIATUJHOCTTA HaA Kypca eBpo/JeB. llpu
Heo0X0JMMOCT, O'bJITAPCKHUAT JIEB MOXKe Jja Cce MOJAKpeNr Ype3 UHTEPBEHLUs, KOOPAUHUPAHA OT
ELBb u Bbbarapcka HapojHa 6aHka (MOKymnKa WM Mpojak6a), 3a jAa ce MOALBPXKA KypChT
CIpsIMO €BPOTO B PaMKHTE Ha Juana3oHa Ha KoJiebaHue +15%. B Ta3u Bpb3Ka, 3a cjie/BalUTe
TPU FOJMHU 3a BJIOXKUTEJUTE B €BPO BAaJYTHUAT PUCK € B paMKuTe Ha *15%. CuctemMaTa Ha
duKCcHpaH Kypc KbM €BPOTO MpeHacs ABUKEHUETO Ha Kypca eBpo/IIAaTCKU 0J1ap B JBUKEHHUE
Ha Kypca JieB/IaTCKHU [j0J1ap. 3a BJAOKUTENUTE B LIATCKU J10JIapU BaJlyTHUSAT PUCK € CBbP3aH C
TOBa M3MeHeHMe Ha Kypca. lllo ce oTHacad A0 Ba/yTHUTEe ONepalUd Ha [JAPYKECTBOTO,
PBKOBO/ICTBOTO Ha IPY?KECTBOTO B'b3HAMEPSIBAT TO /|a U3BbPILBA Ollepaliuy NpeJUMHO B JIEB3,
Taka 4ye eMHOCTTa My HfIMA /]a 6'b/IaT U3JI0’KeHA Ha BaJIyTEH PHUCK.

3.2.8. /luxeeH puck

JIuXBEHUAT PUCK NpeJCTaBJisiBa PUCK OT HebJlaronpysTHa NpPOMsIHA Ha JIMXBEHUTE PaBHUILA,
KOSITO OM JioBeJia [i0 [TI0BUIlIaBaHe Ha JIMXBEHUTE Pa3x0/i1 Ha JIpy:KeCTBOTO U/WJK 6U JoBeJa [0
3aTpyAHEHUs B KpeAuTupaHeTo. [[poMsHaTa Ha JIMXBEHUTE paBHULIA OU JOBeJa A0 NPOMsHA B
[eHaTa Ha QUHAHCOBUSI pecypc, M3MoJA3BaH OT EMHUTeHTa NpHU OCBhILEeCTBSIBaHEe HA Pa3J/IMYHU
IIPOEKTH.

PuckoBuTe (l)aKTOpI/I, XdpaKT€pHHU 34 aKOuuTe, npeamMeT Ha HY6JII/I‘-IHOTO npeaJjiaraHe, ca
HO,Z[pO6HO onvcaHu BT. Il oT ,Z[OKYMGHTa 3a npegjiaraHvuTe HeHHHU KHHXKaA.
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IV. HWH®POPMAIIUA 3A EMUTEHTA

4.1. PUPMA U TBPTOBCKO HAMUMEHOBAHWE HA EMUTEHTA
HauMeHnoBaHueTo Ha eMmuTeHTa e “KanmaHn /Jle6Tc MenupxMbHT” AL, rp. Codus.

42. MACTO HA PETUCTPALIMA HA EMUTEHTA, PECMCTPALIMOHEH HOMEP,
WAEHTUOUKALIWOHEH KO/ HA ITIPABHUA CYBEKT (MKIIC)

“Kanman [le6Tc MeHumXxMBHT” A/] € BniMcaHo B T'bproBCKUSI PETUCTBP, BOJAEH OT ATreHIUs 10
BnucBaHusgaTa ¢ EMK 206073822, LEI kog 485100V11Q8UKYQ6CV76.

4.3. 1ATA HA YYPEJABAHE U I[TPOABJIZKUTEJTHOCT HA CBINECTBYBAHE

“Kanman /[le6Tc MeHUMKMBHT  AJ] € aKIMOHEPHO APY:KECTBO II0 O'BJArapCKOTO MpPaBO M
yIpaXKHsIBA JeMHOCTTA CU ChIJIACHO 3aKOHO/IaTeJICTBOTO Ha Peny6/ivika bbiarapus. Yupe/ieHo e
c HeonpegeJieH cpok Ha 03.04.2020 r.

4.4. CEAAJIMIIE WU [MPABHA ®OPMA HA EMHWUTEHTA, 3AKOHOZATEJICTBO, YPEXJALILO
HETOBATA JEMHOCT, 'bPXKABA HA YUYPEJABAHE U AJIPEC U TEJE®OHEH HOMEP HA
CEJAJIMILETO HA EMUTEHTA CIIOPEZl YYPEAWTEJIHUA AKT (MJIM OCHOBHO MACTO HA
JIEMHOCT, AKO E PA3JIMYHO OT CEJJAJIMIIETO CIIOPEJ, YYPEJUTE/HUA AKT), KAKTO Y
YEBCAWUT HA EMUTEHTA

“Kanman /[le6Tc MeHumKkMBHT' A/l e aKIMOHEPHO JPYXEeCTBO MO 6BJrapCKOTO IMpPaBO H
yHOpaXkHsiBa [JeHMHOCTTa CH CbIJIACHO 3aKOHOJATeJICTBOTO Ha Pemnyb6auka Bobarapus
Jlpy’>KecTBOTO € ChC ceJlasivlie U aJipec Ha ynpasJeHue: rp. Codus, parion Tpuaauua, yi. "Tpu
ymu” Ne 8, er. 6, c TenepoHen HoMmep +(359) 2 40 30200. VYebGcauT:
https://capman.bg/debts/bg/.

WuBecTUTOpUTE C/eBa Ja UMaT B peJBuU/J, ye UHOpMalusiTa HA UHTEPHET CTPaHULaTa He e
qacT oT [IpocnekTa, 0OCBeH ako Ta3u HHPOpMaIMs He e BKJIIOUYEHA Ype3 NpenpaTKa B HETO.

V. MPEIJIEJ HA CTOMMAHCKATA JEMHOCT

5.1. OCHOBHM JIEMHOCTH

5.1.1. ONMCAHUE HW KJ/IKYOBU @AKTOPH, OTHACALIX CE /[0 ECTECTBOTO HA
OTNEPALIMUTE HA EMUTEHTA U HETOBUTE OCHOBHMW JEWHOCTHU, IJTABHU KATETOPUU
[TPOJABAHU MTPOAYKTHU U/WUJIKM U3BBPIIBAHU YCJIYTU 3A BCAKA ®PUHAHCOBA I'O/IMHA
3ATIEPUOJA, OGXBAHAT OT UCTOPUYECKATA ®UHAHCOBA UHOOPMALIUA

“Kanman /le6Tc MeHnmxkMbHT” A/l e yupeseHo Ha YUpeauTEeJHOTO ChbOpaHHe, TPOBEJEHO Ha
03.04.2020 r. u e BorcaHo B T'bproeckus peructsp Ha 13.04.2020 r.

[IpegMeTHT Ha JAEHHOCT Ha APYKECTBOTO e: MPUJ0O6MBaHe Ha B3eEMaHUSA MO KPeJUTH U Apyra
dopma Ha o¢wuHaHcUpaHe, GAKTOPHUHT, LeJUpaHe U IllecHpaHe, CbOHWpaHe Ha OGAHKOBU H
MexAyPrupMeHH 3ab/XKEHHS, TIOCPeJHUUECTBO IPU KpeAUTHUPaHe, NPUI001BaHe HA y4acTUs B
KpeJUTHA UHCTUTYIMS WK B Jipyra pUHAHCOBA UHCTUTYIMS; FAPAaHIIMOHHU CHAEJKU KaKTO U
BCsIKa ApyTa IeHHOCT, KOSITO He e 3abpaHeHa OT 3aKOHa.

C pewenue Ne 544 - IIJI or 23.07.2020 r. Komucusita 3a GUHAHCOB HAA30p HOTBBPAHU
[IpocnekTa 3a fgonyckaHe Ao TbproBusgs Ha ‘Kanman Jleotc MenupKkMBHT A/l U Bhouca
eMHUCHSATA aKIMU B peructbpa no wi. 30, an. 1, T. 3 ot 3K®H c uen TbproBus Ha peryjaupaH
nasap. Aknuute, emutupanu ot “Kanman le6tc MennmxkmMbHT” A/l ce TbpryBat Ha BOB A/l u
MTF SOFIA.

3a pa 3anouHe /py»KecTBOTO /i@ OCBIIECTBSBA YAaCT OT OCHOBHAaTa CH AEWHOCT, OMHCaHA B
HeroBUS NIpeIMET Ha JIEMHOCT, € He06X0AMMa U PerucTpalys Ha JIpy>KECTBOTO B PeTUCTbpa Ha
¢duHaHCcoBUTe HHCTUTYUMH 10 Wi. 3a oT 3KW Ha BHB. B cpok He mo KbCHO OT 2 Mecena cJjef
YCIENIHOTO yBeJWYeHHEe Ha KaluTaja B pe3y/iTaT Ha HACTOSIETO MyOJUYHO TNpejJsaraHe,
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“Kanman [Jle6Tc MenupxkMbHT A/l maHupa Ja 6bJle oKOH4YaTesHo BnucaH oT BHB karto
¢duHaHCOBa MHCTUTYIMS B peructbpa no uwi3a ot 3KU. 3a uenaute Ha Ta3ud perucrpanus
Jpy’KecTBOTO TpsiGBa JAa Habepe M KanuTaJl MUHUMYM 1 MUJIMOH JieBa, KOETO ce O4yakBa Ja ce
CJIy4U B pe3yJITaT Ha HACTOSILETO Ny6JIMYHO NpeJJsaraHe.

[Ipeau perucrpauusita Ha “Kanman Je6Tc MeHumxkMbHT” A/l B perucTbpa no 4. 3a ot 3KU Ha
BHB, apyxecTBOTO oOCbhlecTBSBa CjaeAHAaTa JEeWHOCT: NOCPeJHUYEeCTBO U CBhAEUCTBUE Ha
NpeJNnpUsaTUS B 3aTPyLHEHO IMOJIOKEHUe, BCjaelcTBHe Ha nociaeguuurte ot COVID-19 BBB
Bp'b3Ka C TEXHH B3eMaHHUs /BKJI. U3TOTBSIHE 3a KJIHMEHTH Ha aHa/IM3U U OLIEHKU CBBbP3aHH C
onpefe/isHe Ha IJIATEKOCIOCOOHOCT Ha JIbKHHUKA W BB3MOXHOCTHU 3a IpeaoroBapsiHe Ha
yCJIOBUSTA IO JOTOBOPHU Ha Te3U KJIMEHTH/; MOCPeJHUYECTBO 3a HaMHUpaHe Ha BpPeMeHHO
duHaHCcHUpaHe C 1leJ1 IpeoiosisiBaHe HA BPEMEHHM 3aTpyJHEHUS Ha KJIUEHTH, MOPOJEHU OT
COVID-19.

HN3TOYHUKBT Ha MprUuxoau 3a EMuTEHTa ce o4yakBa Aa Ca NpHUuxoAr OT KOHCYJITAHCKH YCJIYyT'U
npeaocrtaBAHU HA KJIMEHTHU BB BPp'b3Ka C:

1) oC’hIIECTBEHOTO NOCPEAHUYECTBO 10 YIIpaBJeHHe Ha B3eMaHUs Ha KJIUEeHTH U
2) ocurypeHo BpeMeHHO PpUHaAHCUPaHE.

JleiHOCTTA CcH, MTpUA0O6MBaHe Ha B3eMaHHUs IO KpeAUTH W Apyra ¢opma Ha UHAHCHPAHE,
daKTOpUHT, Lie/lUpaHe U LiecHpaHe, ChbOMpaHe HA GAHKOBU U MeXAyOUPMEHH 3ab/KEeHUS,
“Kanman [le6Tc MeHupxMBbHT” A/l 1e OCBhINECTBSIBA CJie[l PerMCTpaLlMsATa Ha APYKECTBOTO
KaTo GUHAHCOBA UHCTUTYLMSA B perucTbpa Ha BHB B choTBeTCTBHE Cbc 3aKOHA 32 KPEAUTHUTE
uHcTUTYLUU U Hapen6a 26 ot 23.04.2009r. 3a $HAHCOBUTE HHCTUTYLIUH.

YacT oT oCHOBHATa JeMHOCT Ha APY»KeCTBOTO e 6'bJle CBbpP3aHa C UHBECTULIMH B IPOCPOYEHHU
B3eMaHHs OT CTpaHa Ha Jipy»ecTBa KbM KpeJAUTHU UHCTUTYLMU U /WY JIM3UHTOBU JIpy>KeCTBa
WM B pe3yaTaT Ha MexaybupMmeHa 3afabxHsAA0CT. Ciexn kaTo /lpyecTBOTO 3amouyHe Ja
HU3BBbpLIBA AEﬁHOCT, CBbp3aHa C MHBECTHULIMH BbB B3€MaHHWA, OCHOBEH M3TOYHHK Ha INPUXOJAH 3a
HETO L€ ca IPUXO/AH OT yIpaBJeHHe Ha Te3U MPOCPOUYeHU 06e3nedeH! B3EMaHUsI.

OcHoBHaTta 1en Ha EMuTeHTa e CTpyKTypupaHe Ha JAuBepcupuuupaH noptdeisn wu
peaM3upaHeTo Ha MOJIOXKUTeeH GUHAHCOB Pe3y/ITaT OT HETOBOTO YIpaB/ieHHe NPU HaMaJsleH
pHCK OT 3ary6a 3a JpyxecTBOTO. [Ipy>KeCTBOTO O4YaKBa Ja GUHAHCUPA JeHHOCTTA CH OCHOBHO
Yype3 INpUBJIMYAHe Ha CPeACTBAa B pe3y/aTaT OT NyOJUYHU MpeJJlaraHus Ha ak[Uuu OT
yBeJIMYeHHs Ha KallkTajla Ha IpY>KeCTBOTO.

KbM nmaTata Ha Hacrosamwusa AokyMmeHT “Kanman /le6Tc MeHumxkMbHT' A/l He e mpoBexas
MPETOBOPHU C MOTEHLHMAJHU KOHTPAreHTH 3a NPUJ00MBaHe HA B3eMaHHUs WM 3a MPeJIOCTaBsIHe
Ha KOHCYJITAHTCKH YCJIYTH.

5.1.2. ”THO®OPMAIUA 3A 3HAYUTEJIHW HOBU ITPOJAYKTHU U/WNJIN YCIIYTHU, KOUTO CA BUJIU
BBBEJEHU U A0OTOJIKOBA, JOKOJIKOTO PASPAGOTBAHETO HA HOBHW IMTPOAYKTHU WJIU
YCAYTM E BWJIO NIYBJIMYHO OIIOBECTEHO, MH®OPMALMA 3A CBHBCTOAHHUETO HA
PA3PABOTBAHETO

KbM AaTaTa Ha U3rOTBAHE Ha PEI‘I/ICTpaLII/IOHHI/IH AOKYMEHT [[I)Y)KECTBOTO He € pa3pa60TBaJ10
3HA4YUTE/JIHU HOBHU IPOAYKTH HJU YCJIYIM U CbBOTBETHO He € 6UJI0 HaJikine HY6III/I'-IHO
OInmoBeCTABAHE OTHOCHO I/IH(l)OpMaLU/IH 3d CbCTOAHHUETO HaA pa3pa60TBaHeTo.

5.2. 0OCHOBHHU [1A3APH

“Kanman Jle6Tc MenuxkMbHT” A/l e HOBoyupeneHo JpyxecTBo (oT gaTta 3 anpuia 2020 r.) u
KbM /JlaTaTa Ha M3TOTBsIHEe Ha HacTosUiMs PerucrpanuoHeH JOKYMEHT He € CTapTUpasio
M3BDBPIIBAHETO HAa aKTHUBHA JeWHOCT, CBbp3aHa C OCHOBHHUS CH NpeJMeT. 3a TO3U KpaThbK
nepuos;, oT BpeMe /[Ipy>KeCTBOTO C LieJ1 yNpaBJeHHE Ha OCHOBHUS KalUTal € CKJII0YBaJo
e/JUHCTBEHO CJeJIKM C PUHAHCOBM MHCTPYMEHTH Ha 6as3a CKJ/4YeH JIOTOBOp 3a GPOKepCKH
YCJIYTH.

HEJITa Ha EmuTeHTa € Cb31aBaAaHETO Ha MHBECTHULIMOHEH HOpTd)EﬁH OT MPOCPOYEHH B3€MaHHA
Ha Apy»KeCTBa. OcBeH BBbB B3eMaHHUS 110 KpeaguTy, ﬂpy;KeCTBOTO Bb3HaMepABa Ad UHBECTHUPA U

21



KAMMAH JEBTC MEHNIKMBHT A PETMCTPALUMOHEH OJOKYMEHT

BbB B3eMaHMUsA N0 Apyru ¢opMu Ha ¢(uHaHcHpaHe, QAKTOPHHT, LiefAUpaHe U LieCHpaHe,
cbOupaHe Ha GAHKOBU U MeXAyGUPMeHHU 3aJ'b/LKEHUs, IOCPeJHUYECTBO NPU KpeAUTHPAHE,
npuZo6UBaHe HAa y4yacTHsl B KPEJUTHHU HHCTUTYLUH WIM B APYrd GHHAHCOBH HMHCTUTYLHH,
KaKTO Y B rapaHUMOHHM cJeJKM. EMUTEHTBT lLue NpesocTaBd U KOHCYJTAHCKU YCJAYTH Ha
KJIMEHTU BBbB Bpb3Ka C OCBILECTBEHOTO MOCPeJAHUYECTBO MO yIpaBJeHHWe Ha B3eMaHUs Ha
KJIMEHTH W/WUJIU OCUTYypsIBaHE HAa BpeMeHHO GUHAHCHPaHE.

HpI/I HeO6XO,ZLI/IMOCT, €MUTEHTA MOXKe€ [d Bb3Jlal'da Ha BBHIIHU KOHCYJITAHTHU OLEHKH Ha
o6e3meyeHHUsITa 10 B3eMaHHs 110 KpeauTH, [Ia3apHU IPOYYBAHHUA U dHAJIU3U.

[lo oTHoeHHe Ha cBosiTa AeWHOCT “KanmaH /Jle6Tc MeHumkMBbHT” A/l 1le ce KOHKypHpa Ha
HallMOHAa/IHUS Ma3ap B U3BECTHA CTEIEH ChC APY)KeCTBaTa CbC Clel[daJHa MHBECTUI[MOHHA 1[eJT
3a CEKIOPUTHU3ALMA Ha B3eMaHMs, KAKTO U C QUHAHCOBU MHCTUTYIIMH, KOUTO Ce 3aHMMaBaT C
ynpaBJieHHe Ha B3eMaHHs 10 KPeJUTH B FOJIEMHU Pa3MepPH, a ChI0 U KOMIIAaHUH, TPEJOCTABSI U
KOHCYJITAHTCKH YCJIyTH.

5.3. BAXXHU CbBUTHA B PASBBUTHUETO HA CTOITAHCKATA IEMHOCT HA EMUTEHTA
KaTo Ba>xHU CbOUTHSA B pa3BUTHETO HAa EMUTEHTA CJIe/iBa /ia Ce I0CoYaT:

» “Kanman [le6Tc MeHupxkMBbHT” A/ e yupe/ieHo Ha YUpeAUTeHO CbOpaHue, TPOBeAEHO
Ha 03.04.2020r. KanuTtambT Ha JpyKecTBo e B pa3Mep Ha 50 000 sieBa, pasnpeiesieH B
50 000 moMMeHHH HaJUYHU CBOOOJHONPEXBBPJSIEMH AKLMU C NPaBO Ha IJac U C
HOMMWHaJIHa CTOMHOCT 1 JIB. BCSIKa eJ{Ha.

Ha garata Ha npoBexx/JaHe Ha YupeJuTeJHOTO chbpanue yupeautendart ,KAIIMAH XOJIJWUHT
AJl, EMK 202987090 e 3anucan 49 900 (4yeTHpuJeceT U AEBET XUJASAAU U JIeBETCTOTUH) 6post
akuuy, npeacrasasamu 99,80 % ot kanuTasa Ha APYKeCTBOTO, Ha 06112 cToiHOCT 49 900 J1B.
(ueTUpUAECET U [IEBET XU U JEBETCTOTHH JieBa). YupeauTteaaT Hukoaii [leTkoB SbMOB e
3anucaj 100 (cTo) 6post akuuu, npeActassBaim 0,2 % oT KanuTasa Ha IpyKeCcTBOTO, Ha 0061112
crouHocT 100 sB. (cTO JieBa)

C npoTokosia OT YUpeAUTEJSHOTO CbOpaHHe Ha aKLHUOHepUTe e U36paH MbpBUAT CbBET Ha
JUPEKTOpUTE C MaHJAT 3a CPOK OT TpU rojuHu B cberas: ,KAIIMAH XOJIIUHT A/l, EUK
202987090 upe3 3akoHHUSA cu npefctaBuTen Hukosait [letkoB fAnbMoB, NBaHka AHresioBa
[TaBsioBa 1 bopucnasa IlerpoBa borganosa.

C nporokos oT 3acegaHue Ha CbBeTa Ha Aupekrtopurte, nposegeHo Ha 03.04.2020 r. 3a
[Ipeacenaten Ha C/l u U3nbaHuTeneH aupektop e usbpad ,KAIIMAH XOJJAUWHT" AJl, EUK
202987090 upe3 3akoHHUS cu npeacTaBuTes Hukosai [leTkoB A1bMoB.

Jlpy’kecTBOTO € BNUCAaHO B T'bpProBCKHS PETHUCTBP BOJIEH OT AreHUMsATA M0 BNHCBAaHUATA Ha
13.04.2020r. ¢ EMK 206073822. KBpM pgartata Ha BIMCBaHe, CeJa/IMILETO M ajpeca Ha
ynpasJieHue Ha JlpykecTtBoTO e: rp. Codusd, ya."Tpu yuin” Ne 8, eT. 6.

» Ha npoBegeno Ha 24.04.2020 r. u3BbHpEHO 06110 ChOpPaHUe Ha aKL[MOHEPUTE Ca B3ETH
CIeJHUTE pelleHHUs:

= Tpchc])opMHpa AKIIUUTE HA APYXKECTBOTO OT HAJMYHHU B 6e3HaJII/I‘-IHI/I, KAaTO KHHUIaTa Ha
AKIIMOHEPpHTE Ce BOAH OT HUEHTPAJIEH AEITIO3UTAP HA EHHHU KHHKA.

= mpyeMa NPoOMsHa B WI. 7 OT YCTaBa Ha JIpy>KeCTBOTO, KOUTO A06UBa CjeJHaTa pedaKIus:
Y7 (1) AkiuuTe Ha JIpy>KeCTBOTO ca MIOMMEHHH, Oe3HAJTNYHU.

(2) AkuuuTe, eMUTHpPAHU /0 NIPUEMAHETO Ha HACTOSALMSA YCTaB, ca 0OMKHOBEHU, TOUMEHHHY,
6e3Ha/IMYHU U 00pa3yBaT eUH KJjac. Bcsika 06MKHOBEHA aKLMs JlaBa NpaBoO Ha e/lUH IJac B
06moTo chbpaHWe, KAKTO M MPABO HA JUBUAEHT (aKO TaKbB Ce pasnpejesisi) U NpaBO Ha
JIMKBU/JIALIMOHEH [ (B cy4all Ha JIMKBUJALMSA), Cbpa3MepHU Ha HOMMHAJIHATa CTOMHOCT Ha
aKLUsATa.

(3) AKumrTe OT CleBAIlUTE EMUCHU MOraT Aa O6bJaT OOMKHOBEHH WJIH IMPUBHUJIETUPOBAaHH,
KaTo MPUBUJIETHPOBAHUTE aKIUM MOTAT Jia AaBaT (T.e. OCUTYPSIBAT) TAaKHUBa OCOOEHHU IPaBa,
KOWTO Ca JIOMYCTHMH OT 3aKOHO/IaTeJICTBOTO KbM ChOTBETHHUS MOMEHT. [IpUBUJIErUpOBaHUTE
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dKIIJMKM MoOoraTt Ja 6'b,ILaT c uau 6Ges IMpaBO Ha TrJac. Oco6enure IpaBa, KOWUTO JaBaT
MIPpUBUJIETUPOBAHUTE aAKLHHW OT BCAKA OTAEJIHA €MHCUdA, Ce oIlpeneydaT C peleHHUueTOo 3a
HN31aBaHETO M.

= I[IpreMa NpoMdAHa B 4JI. 8 ot YcTaBa Ha APYXKeCTBOTO, KOUTO ,LIO6I/IBa cJeaHaTa peaaKlud:

Y8 (1) KHuraTa Ha akiuoHepuTe Ha JIpy»KeCcTBOTO ce BOJU OT JAeNO03UTApPHA UHCTUTYLHS 10
pena, npeiBU/IEH B IeHCTBAIOTO 3aKOHOIaTEJICTBO.

(2) Kuurara Ha akiuoHepuTe Ha J|pyKeCcTBOTO Npe/CTaBJIsiBa U3BJeYeHHE OT PerucTbpa Ha
IpuUTeXaTeJuTe Ha 6e3Ha/IMYHU aKLUH, BOJIEH OT Jle03uTapHa UHCTUTYLUA.

(3) Jemo3uTapHaTa HMHCTUTYLHUS YAOCTOBEPSIBA NMPUTEXKABAHETO Ha Oe3HAJUYHH aKIUU C
YnoctoBepeHUe 3a MPUTEXXaBaHU GUHAHCOBU UHCTPYMEHTH.

(4) YpoocTtoBepeHMeTO 3a NpUTekaBaHW (UHAHCOBU HWHCTPYMEHTHM He e IjeHHa KHUra IO
cMUCBbJa Ha TbproBckus 3akoH. [IpaBusaTa Ha TbproBCKUs 3aKOH OTHOCHO BpeMEHHUTE
YAOCTOBEPEHUS], aKLIMMTe U NMPEXBbPJSHETO UM He ce NpujaraT KbM YJOCTOBepeHUsATa 3a
npuTeXXaBaHU pUHAHCOBU UHCTPYMEHTH.

= I[IpreMa NpoMdAHa B 4JI. 9 ot YcTaBa Ha APYy»XKeCTBOTO, KOUTO ,LIO6I/IB3 cJeAHaTa peaAaKlud:

UYn.9 (1) Becaka emucus akuuu Ha JlpyXecTBOTO MOMAJIEXKH HA PervucTpanus B Jleno3uTapHa
WHCTUTYLHUS.

(2) AkuuurTe Ha APYKECTBOTO Ce NPEXBBPJIAT CBOGOHO, CIIOPE/ BOJISITAa HA COOCTBEHULIUTE UM,
IpU CclasBaHe Ha CHeUUPUYHUTE U3UCKBAHMUSA HaA [JIeWCTBALIOTO 3aKOHOJAATEeJCTBO 3a
pasnopesx/jaHe ¢ 6e3HaJUYHU aKIUH.

(3) UspaBaHeTOo U pasnopexJaHeTO C aKLUUM Ha /[lpy»KecTBOTO HMa JelcTBUe CIPSIMO
Jlpy’KecTBOTO OT perucTpanusaTa B JeNo3uTapHaTa WHCTUTYIMS U Ce U3BBPIIBA IO peaa,
npeJiBU/IeH B IeCTBALIOTO 3aKOHO/]ATEJICTBO.

= MOCA B3eMa pellleHUE APYKECTBOTO Jla CTaHe MyO6JUYHO N0 cCMUChJJIa Ha 4. 110, an. 1, T. 2 oT
3IIILK. 3a yeara ymbjJHOMOLaBa U HaToBapBa CbBeTa Ha JUPEKTOPUTE Ha JAPYKECTBOTO Ja
npeAnpueMe BCHYKM HEOOXOAMMHU JIeCTBHUS 32 NPUA06UBaHe Ha My6auveH cTaTyT oT “Kanman
Jle6Tc MeHuKMBHT A/l.

= mpueMa Mo/ YCJOBHE U3IJI0 HOB TEKCT HA YcTaBa Ha /Ipy»KecTBOTO, KaTO TOBA pelleHUe
BJIM3a B CWJja TpH ycaoBue, ye “Kanman [Jle6tc MenumxmbHT A/l npupobue cTaTyT Ha
ny6JMYHO JPYKECTBO;

= nu3bupa 3a oAuUTOp, KOMTO Aa 3aBepu '®O Ha gpyxectBoTo 3a 2020 r. /lessH BeHesnnHOB
KoHcTaHnTUHOB, per. N2 0652 upe3 KoncrantuHoB Ogut EOO/L, EVMK 201019226;

= yjeHOBeTe Ha CbBETa HA AUPEKTOPHUTE /1A He MOJIy4yaBaT Bb3HArpaXKAeHHs;

= omnpezneJid pa3dmMepa Ha rapaHiUUTeE Ha 4JIEHOBETE Ha C,[[ - Ja 6']:,ELHT pPaBHHU HA TPUKPATHUA
pa3dMep Ha MUHHUMaJIHUA OCUTYPUTEJIEH 0X0/[ 3a 3d€MaHaTa AJI'bKHOCT - 4JIEH Ha C,Z[,

=0Ce YBE€JOMEHO, Y€ aKIITHOHEpHUTEe Ca BHEC/JIM OCTaHaJ/laTa 4acCT OT CTOMHOCTTA Ha dKIIUHUTE UM,
C KOETO Be4e € BHECEH LieJIMAd pa3Mep Ha KallkMTaJia Ha APpy»eCTBOTO.

» Ha npoBesieHo Ha 24.09.2020 r. u3BbHpPE/IHO 0610 ChOpaHUe HA aKI[MOHEPUTE Ca B3ETH
CeJHUTe pelleHUs:

= mpueMa NpoMsHa B Wi 27, al. 3 OT YcTaBa Ha JpYyXKeCTBOTO, KOMTO Ao6HBa cJjeJHaTa
penakuus: ,3a pemeHusita no 4wi. 21, .1, T.2 1 T.3 (camo 3a npekpaTsiBaHe), T.4 U T.5 ce U3UCKBa
MHO3UHCTBO 80% oT mnpejicraBeHusi KanuTaj. O6woTo cbbpaHMe Ha JpY>KeCTBOTO B3eMa
pewtenue no 4121, T.11 (B ciayyanTe Ha NpuAoOUBaHe UM pasnopexJaHe C L bJATOTPalHU
aKTHBH) C MHO3UHCTBO 3/4 OT npe/cTaBeHUs KanuTaJsl.”

1/13614pa OL[I/ITeH KOMUTET U TpUeMa HpaBI/IJIHI/IK, O0Tpa3dBalll CTaTyTa Ha OAUTHHUA KOMUTET;,

B3ema pemnieHwe Ja cma3Ba B JelHOCTTa cu HanuoHa/HUS KOJZEKC 3a KOPIOPATUBHO
yHpaBJIEHHUE;

23



KAMMAH JEBTC MEHNIKMBHT A PETMCTPALUMOHEH OJOKYMEHT

= 3a perucTpupaH oJ{TOp, KOUTO Aa U3BbPILIM He3aBUCUM (PUHAHCOB OAUT Ha GUHAHCOBUTE
otuyetu Ha /JlpykectBoTo 3a 2020 r. uzbupa ,Puaunos Oautunr’ 00/, EMK 201586174,
BIHMCAaHO B MNYyGJUYHUS PErucTbp HA OJUTOPCKUTE JipyKecTBa cbriaacHo 3HPO mnoja
peructpauuoHeH N2 168;

an/IeMa [lonvTHKa 32 Bb3HATPAXKAECHUATA,

[Iprema pelieHue 3a onpeJessiHe HA TUIIAa U pa3Mepa Ha Bb3HarpakJeHUeTO Ha YJeHOBeTe
Ha CbBeTa Ha AUPEKTOPUTE;

5.4. CTPATETHA U LIEJIN

Jlo BnucBaHe B perucTbpa no 4. 3a ot 3KH Ha BHB, nesara Ha [lpy»ecTBOTO e Aa npefocTaBs
KOHCYJITaHCKU YCJAYTM Ha KJUEHTU BBB BpPb3Ka C OCBIIECTBEHO MOCPEJAHUYECTBO IO
yIhpaBJieHUe Ha B3EMaHUsI UM U OCUTYPsiBaHe Ha BpeMeHHO GUHAHCHUPAHE.

Crparerusita Ha “KanmaH [Je6Tc MeHumikMBbHT A/l e Jla ce NMO3WIMOHMpA Ha Mas3apa Ha
B3eMaHus (c/eJ] BIUCBAHE B PerucThpa Ha GUHAHCOBUTE MHCTUTYIUU 1o 4. 3a oT 3KU Ha
BHB), kato npujo6uBa NpOCpOYeHHM oOe3nedeHU B3eMaHHUsl U OCBILECTBSIBA TSAXHOTO
yHpaBJIeHHe 110 eJJHU OT CJIeJHUTe HAYUHU:

> TMpeJoroBapsiHe Ha yCJOBHATa MO B3eMaHETO C e KJaCHPHUIMpPAaHETO My KaTo
pPeZOBHO;

» peanu3vpaHe Ha o6e3MedyeHHeTO 110 B3eMaHeTo Ype3 NpoJaxoa;
» npemnpojax6a Ha CaMOTO B3eMaHe.

OCHOBHHAT TUN B3eMaHHUs, B KOWTO /[IpyKecTBOTO HMMa HaMepeHUe Jia HHBeCTHpa ca
IPOCPOYEHH 00e3NeYeHr B3eMaHHUsl KAaKTO OT ThPrOBCKA OAaHKU M JIM3UHT'OBU HWHCTHUTYLHH,
TaKa M MPOoCpoYeHU 06e3neYeHH ThProOBCKU B3eMaHus. KpuTepuuTe 3a n360p Ha B3eMaHe C LieJl
BKJIIOYBAHETO My B opTdeiia Ha APY>KeCTBOTO 1iie 6'bJaT OCHOBHO:

» AHamu3 ¥ OlEeHKa Ha MJIAaTeXOCHOCOOHOCTTAa Ha JJ/JBXXHHKA U BB3MOXKHOCTHUTE 3a
npeJoroBapsHe Ha yCJI0BUATA 110 JOTOBOPA, B TOBA YMCJIO pa3CpOYBaHe Ha B3€MaHeTO U
npesoroBapsiHe Ha JpyTH CbLeCTBEHU 33 'b/LKEHUSA 110 JOTOBOPA;

> AHanus u OIl€HKa Ha obe3nevyeHusATa 10 B3€MaAHETO;

» Bb3MoXHOCTUTE 3a Y/IOBJETBOPSIBAHE HA B3eMaHETO OT JPyro HMYIIECTBOTO Ha
JJI'bXXHUKA;

» AHanus u OLlEHKa Ha MJIaTEXKOCIOCOOHOCTTA U HUMYyIeCTBOTO HA CBbAJ'BXXHULIHUTE HUJIHN
NOPBYIUTEJIN Ha B3EMAHETO, IPU HAJIMIUETO Ha TAKHBA,;

» AHa/IM3 M OlleHKa Ha Bb3MOXXHOCTHUTE 3a MPUHYJUTEJHO ChOUpaHe Ha B3eMaHETO
BKJIFOUUTETHO HEO6X0JUM CPOK U AOMBJHUTETHU PAa3X0/H.

[IpeaBuza HacTosilaTa MKOHOMHYECKAa OOCTAaHOBKA M OYaKBaHUsATA HAa MEHU/PKMBHTA Ha
Jpy>KecTBOTO 3a OTpaKeHUEeTO U BbpXY ONpeZie/IeHH CEKTOPH, HAMEepPEeHUsATA ca MbPBOHAYAJIHO
“Kanman [le6Tc MennmxkmMbHT A/l 1a ce Pokycupa BbpPXy KOHCYJTHpPAHE HA APYKECTBA U B
noc/aeACTBUE NMPUAOOUBaHE HA MPOCPOUYEHH B3EMaHUsl B CJAEJHUTE CEKTOPU: MPOU3BOJACTBO U
THProBusi C NPOMUILJIEHH CTOKH, CEKTOP TYpPU3BM — XOTEJHEPCTBO U PECTOPAHTHLOPCTBO,
CEKTOp TPaHCHOPT.

AHanu3bT Ha CHCTOSHUETO HAa MKOHOMHUKATa B JbpKaBaTa B yCJOBUSTA HAa MaHAEMHS OT
Bupyca COVID - 19 noxka3sBa, 4e cjeJi NPOTUBOENUJEMUYHHUTE MEPKH, BbBEJEHU 10 BpeMe Ha
WU3BBHPEJHOTO TOJIOXKEHHE, eIMH OT Hal-3acerHaTUTe CEKTOPU € BAaKAaHIMOHHUA TYPHU3BM,
BKJIDUUTEJIHO CBBP3aHUTE C HEro JIOTUCTUKA W TPAHCIOPT M HAKOW TNOJCEKTOPU Ha
KYJTYPHUTE U KpeaTUBHUTE UHAYCTpUU. [Ji06amHAaTA TypuUCTHUYECKA MHAYCTPUS ChCTABJISBA
Haza 10 % ot cBetoBHUA BBIl. KbM MOMeHTa 6U3HeCHT, 00BBbp3aH C IbTyBaHUSA U TYPU3BM, €
W3NpaBeH IMpeJ 3arybu, KOWUTO, BEpPOSITHO, HAMA Jia MoraT JAa 6bJaT BBH3CTaHOBEHU B
NpoIb/KeHHe Ha HAK0JIKO roauHu. Cropen World Travel and Tourism Council mangemusita ot
COVID-19 moxe pma koctBa 50 MuiMoHa paGOTHM MeCTa B CBETOBEH IJIAaH CaMO B
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TypucTHYecKaTa HHAycTpus. [IporHosaTta e 7 MuiIMoHa OT TAX Aa ca B EBpoma. Creg
NpPUKJIIOYBAHEe Ha MNaHJEMUATA Ce OYaKBa Ja ca HyXHH noHe 10 Mecera 3a W'BJIHO
Bb3CTaHOBSIBaHE HA UHAYCTPUSATA.

CblLieBpeMeHHO, B Ta3U U3BbHpPE/IHA CUTYalLlUd U B [lepHo/ia HAa Bb3CTAaHOBSABaHe CJieJ, Kpu3aTa
U TpeJBH/J, HAJOXXEHUTe OTpaHUYUTESHHU MepKH, 0CO6eHO ysA3BMMHU ca U KOMIAHUU B
IPOU3BO/ICTBEHUS CEKTOP C HEAOCTATbUHA JIUKBUAHOCT U/WUJIM 3aBUCELH OCHOBHO OT BBHIUIHU
nasapu 1o OTHOIlIEHUE Ha CypOBUHU /ipoAax6u. ['oisiMa 4acT OT MPOMMUIILJIEHOCTTA Bb306GHOBU
paboTa, HO 06LI0TO CBUBAaHe Ha NOTPe6JIEHUEeTO U ThPCEHETO Ha rojleMUTe eKCIIOPTHU Na3apu
llle MMa 3Ha4YUTeJIeH HeraTuBeH epeKT BbpXy KOMIIAHUKTE ONlepUpalliu B CEKTOPA.

TpaHcnopTHUAT cekTop (YHKLHUOHMpA B YCJAOBUATA Ha Claj NM'bTHUYeCKaTa aKTUBHOCT M
TBbProBCKUTE NpeBO3U. BbbjelieTo Ha ceKkTopa e 06BBbpP3aHO CbC CUJIHOTO HaMaJssiBaHe Ha
norpe6/jeHrWeTo, a OT TOBAa M B INPOU3BOJACTBOTO B CBeTOBeH Maumab. B cbujoTo Bpeme
BHOCUTEJIMTE U U3HOCUTEJIMTE CAa U3NPAaBeHU INIpeJi HeJlOCTUra Ha TPAHCIOPTHH yCIyT'd, KOETO
OT CBO$1 CTPaHa BOJM /10 P'bCT Ha LEHUTE NMOYTH [0 BCHUKH TbPrOBCKU JleCTUHALUH.

JonbJHUTENHO TbH KaTo Kpu3aTa ¢ COVID-19 HaMa aa 6bje paspellieHa B GJIM3KUTE HAKOJIKO
Mecenla, Ha ¢oHA HA OYAKBAHOTO CHJIHO HapacTBaHe Ha 6e3paboTHIIATA M HaMmalJieHaTa
NOKyIaTeJHa CIOCOOHOCT Ha HaceJeHUWeTO, Ce oO4yakBa OaHKUTe Ja ce U3NPaBAT Mpej
HapacTBall, 6poil HeoOCIyKBaHU KPEAUTH, B T.4. ThPTOBCKHU.

B cnyyaii 4e eMucusiTa 6'bje 3anucaHa B bjeH pa3mep - 2 000 000 s1B., HETHUTE MOCTbILJIEHUS
e 6b4aT B pazMep Ha 1 997 188 s1B., KOUTO 11le 6'bAAT UHBECTHPAHU CIIOpE] HepapXusiTa UM,
KaKTO CJIe/iBa:

» BaemaHnus, HaBJIe3JIM B U3II'bJHUTENHA WM ChJleOHA pa3a, Mo KOUTO ThProBcKa 6aHKa e
obpBU N0 pen Kpeautop - o 80% oT HeTHUTe nocrTbiieHus (1 597 750 ias.),
pasmnpezieJHU 1O CEKTOPHM KaKTO CJieJlBa: CEKTOP TYPU3BM - XOTEJUEPCTBO H
pecTopadHThopcTBO — J10 80% (1 278 200 s1B.), cekTop TpaHcnopT - A0 75% (1 198 313
JIB.) M CEKTOP NPOM3BOACTBO U T'bProBUSs C MPOMHUILJIEHH CTOKH — 0 70%. (1 118 425
JIB.);

> BseMaHus,, HaB/e3/M B M3I'bJHUTENHA WIM CbAeO6Ha ¢asa, N0 KOUTO CTpaHa e
TBPrOBCKO JpYyXecTBO - A0 75% or HerHuTe mnocTwiieHuss (1 497 891 inB.),
pasnpefieJJHU 10 CEKTOPH KaKTO CJiejBa: CEeKTOP TYypU3BM - XOTeJUEPCTBO H
pectopaHTbOpcTBO — 710 80% (1 198 313 2B.), cekTOp TpaHcnopT — o 75% (1 123 418
JIB.) U CEKTOP NPOU3BOJCTBO U T'bPTOBUS C NPOMUILLIIEHU CTOKU — 0 70% (1 048 524
JIB.);

» [lpupo6uBaHe Ha MPOCPOUYEHU 06e31eYeHH ThbProBCKH B3eMaHUs Haj 180 JHU 110 KOUTO
CTpaHa e ThpProBCKO ApyxecTBO - 0 70% (1 398 032 nB.) — pasnpejesiHU 110 CEKTOPU
KaKTO CJie[iBa: CEKTOP TYPU3'bM — XOTEJHEPCTBO U PECTOPAHTHOPCTBO — 10 80% (1 118
425 nB.), cekTop TpaHcnopT — n0 75% (1 048 524 1nB.) U CEeKTOp NMPOU3BOJICTBO U
T'BProBUsl C NPOMHUILJIEHU CTOKH — 10 70% (978 622 nB.);

» Ilpujgo6uBaHe Ha NpoCpoOYeHU 06e3neyeHr 6aHKOBY B3eMaHus HaJ 180 AHU CBBpP3aHU C
JIpy’KecTBa ONEPUPAILN B CJESHUTE CEKTOPU: CEKTOP TYpPHU3bM - XOTEJUEPCTBO M
pecTopaHTbOPCTBO, CEKTOpP TPAHCHOPT M CEKTOpP MPOU3BOACTBO W TBProBUS C
NpPOMHUILJIEHU CTOKU - 10 60% (1 198 313 sB.), KaTO KOHKPETHOTO pasnpejiejieHue e
KaKTO CJIe/iBa: CEKTOpP TypPU3bM — XOTEJHEPCTBO U PeCTOPAHTbOPCTBO — A0 60% (718
9881B.), cexTop TpaHCcHopT - Ao 55% (659 073 nB.) U CceKTOp NPOU3BOJACTBO U
T'BProBUsl C NPOMHUILJIEHU CTOKH - J10 50% (599 157 11B.);

B cayyailt 4ye emucusita O6'bje 3amucaHa B MUHUMasieH pasmep - 1 000 000 sB., HeTHHUTE
NOCTBIJIEHHS 1Ie 6bAaT B pa3Mep Ha 997 188 J1B., KOUTO MPUOPUTETHO L€ 6'bAT UHBECTUPAHHU
B:

» BseManus, HaBJIe3J1M B U3I'bJIHUTEJIHA UK CbAe6Ha $pasa, 10 KOUTO ThProBcka 6aHKa e
ObpBU N0 pex Kpeautop — Ao 80% oT HeTHUTe nocTbieHusa (797 750 iB.),
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pasnpefieJHU N0 CEKTOPU KaKTO CJiefiBa: CEeKTOpP TYpPU3BM - XOTEJIUEPCTBO MU
pecTopaHTbOpPCcTBO - A0 80% (638 200 sB.), cekTop TpaHcnopT - A0 75% (598 312 nB.)
Y CEKTOP MPOU3BO/ICTBO U T'hPTOBUS C MPOMHUIILJIEHU CTOKU — 710 70%. (558 425 n1B.);

> Bsemanus, HaB/Je3/M B M3I'bJHUTENHA WIM CbAeOHA ¢asa, MO KOUTO CTpaHa e
TBPTOBCKO JAPYXKecTBO - 10 75% ot HeTHUTe (747 891 1B.), pa3npeie/iHA MO0 CEKTOPHU
KaKTO CJie[iBa: CEKTOP TYpPU3bM — XOTEJUEPCTBO U pecTOpaHThopcTBO - A0 80% (598
313 nB.), cekTop TpaHcnopT - Ao 75% (560 918 nB.) U ceKTOp HPOU3BOJCTBO M
T'bPTOBUS C MPOMUIILJIEHU CTOKH — 10 70%. (523 524 s1B.);

» Ilpugo6uBaHe Ha NPOCpPOYEHU o6e3nedyeHW THProBCKM B3eMaHus Haz 180 aHuU 1o
KOUTO CTpaHa e TbProBCKO ApyxecTBo - o 70% (698 032 sB.), pa3npefe/sHu IO
CEKTOPU KAaKTO CJIe/iBa: CEKTOP TYPHU3bM — XOTEJHUEePCTBO U PECTOPAHTHOPCTBO — JI0
80% (558 426 s1B.), cexTop TpaHcHopT - 0 75% (523 524 5B.) 1 CEeKTOp NMPOU3BOJCTBO
Y ThPTOBUS C IPOMHUIILJIEHH CTOKU — 710 70%. (488 622 11B.);

» IllpugobuBaHe Ha NpocpoYeHU obe3neyeHH GaHKOBU B3eMaHus1 HaJ, 180 AHU cBBbp3aHU €
JIpy’)KecTBa ONEepUpAIlN B CJeJHUTE CEKTOPHU: CEKTOP TYpPHU3bM - XOTEJUEPCTBO M
pecTopaHTbOPCTBO, CEKTOpP TPAHCHOPT M CEKTOpP MPOU3BOACTBO W ThProBUA C
MpoMUILIeHU CTOKH - A0 60% (598 312 1B.), KaTO KOHKPETHOTO pasmnpejie/leHHe e
KaKTO CJIefiBa: CEKTOP TYpPHU3BM - XOTEJHEPCTBO U PECTOPAHTHOPCTBO - A0 60%
(3589871B.), cekTop TpaHcnopT — A0 55% (329 071 JsB.) U ceKTOp MPOU3BOACTBO U
T'bProBUsI C IPOMHUIILLJIEHU CTOKH - 710 50% (299 156 nB.).

[locoueHUTE NPOLLEHTH OT HETHUTE NMPUXOAHY OT MyOJUYHOTO NpeJjlaraHe Mo Taka U36poeHuTe
[0-rope HampaBJieHHUsl MOraT Ja 6bJaT NPOMEHEHHU B CJlydyaill Ha HaJMyMe Ha Bb3MOKHOCT 3a
MHBECTULMA BBbB B3eMaHe/Hs OT CTpaHa Ha /Ipy»ecTBOTO, 3a KOUTO MEHHUJKMBHTBT €
IpelLeHnJ], Ye yCcJ0BUATA 3a MHBECTULHA Ca 3HAUYUTEJHO U3rOJHHU 3a CaMOTO JPY>KECTBO U
NpeANoCcTaBKa 3a pea/iM3MpaHe Ha BUCOKA JOXOMHOCT.

MeHUDKBPUTE HA APYKECTBOTO Ille ChOJII0AABAT MPABUJIOTO CTOMHOCTTA HA 06e3MeYeHUsATa Ja
6'bJe He mo-MaJiko oT 120 % oT cToliHOCTTa Ha B3eMaHeTo. O6e3eyeHHUsITa 1Ie Ce OLeHABAT I10
CIpaBe/JIMBA Ma3apHa LleHa U CTeNeH Ha JIMKBU/IHOCT, KaTo Ile ce U3BbpIIBa U MPOBepKa 3a
HaJIMYUEeTO Ha MyOJHMYHU B3eMaHHUs KOWTO MOTaT Jla 3acerHaT npasaTta Ha /lpy»KecTBOTO NpH
peanu3anus Ha 06e31MeYeHUETO.

C 1eJ1 ONTHMU3MpPAHETO HA KPATKOCPOYHATA JIMKBU/IHOCT Ha JIPYKECTBOTO, MEHU/DKMBbHTHT Ha
y,Kanman /le6Tc MeHUXMBHT” A/l Bb3HaMepsiBa /Ja HHBECTHUPA U B KPATKOCPOUHU GUHAHCOBU
HHCTPYMEHTH, OAaHKOBHW JENO3UTH, KOJIEKTUBHU WHBeCTULMOHHU cxemu (KHUC) m ppyru
NOAXOASAIA UHCTPYMEHTH.

B ciyyai, e mazapHaTa CUTyalys ce TPOMeHU 3HAaYUTEeNHO, MEHUDKMBHTBHT Ha KanmaH /lebTc
MenukMBHT” A/l Tpy HEOOGXOAUMOCT U CJIe[ pellleHre Ha KOMIIETEeHTHUS yIIpaBUTeJIeH OpraH
Ha JIpy>KeCTBOTO, MOXKe /Ia TPEHACOYH CPe/ICTBATa B CEKTOPH PA3JIMYHHU OT U3OPOEHHUTE MO-TOpe
B JjonmbjHeHMe mpoleAypaTa N0 NOyO6JAUYHOTO IMpejJjlaraHe OTHeMa BpeMe MW 3aToBa
KOHKPETHOTO pa3ipe/iejieHUe 0 CEKTOPHU He € GUKCUPAHO.

MHBecTULIMOHHATA CTpaTerud ce U3M'bJHABA B 3HAaUUTEJIEH IepUO/, OT BpeMe, KaTO KOHKPETHO
HU3BBPUIBAaHUTE OT JpyKeCTBOTO MHBECTUI[MM W MOMEHTHAaTa CTPYKTypa Ha mnoptdeisa Ie
3aBUCAT OT KOHKpeTHaTa Ma3apHa cpeJla, HaJUYHUTEe BBb3MOXXHOCTU 3a UHBECTUPAHE U
CUTyalUsiTa B KOHKPETHHUs 1leJIeBU CEKTOpP, KaTO Ca Bb3MOXHHU OTKJIOHEHUSI OT 3aJI0XKeHaTa
1jeJieBa CTPyKTypa.

[losvTHKaTa Ha APYy»XKECTBOTO 3a YIIpaBJIEHHE HA IPOCPOYEHUTE B3€MaHHWA BKJ/JIIOYBaA:

1) Ha 6asa wu3BbplIeHUs NpeABapuTeseH aHaiu3 Ha B3eMaHeTo, ‘KanmaH [le6Tc
MennmxMbHT” A/l ce cBBbp3Ba C OTCpelL[HAaTa CTpaHa 3a YCTAHOBsSIBaHE MpPUYMHATA Ha
3aTpyAHEHHETO, KOeTO Ja MO03BOJM Ha /pYyKecTBOTO Ja HpejlpHeMe U B3eMe
pelleHHe 3a M0 HATAThLIHU JAeicTBus; [IpeABapUTETHUAT aHAJU3 HAa B3EMaAHETO liie
0'b/le OCBLIECTBSIBAH OT 4ieHoBeTe Ha C'bBeTa Ha AUPEKTOPUTE.
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2)

3)

4)

5)

6)

7)

HpI/I KOHTAaKTa C AJ'bXXHHKA 1€ C€ 3a4YUTa HEIIPUKOCHOBEHOCTTA HA JIMYHUTE JAdHHU Ha
AJI'BXKHHU KA.

“Kanman /Jle6Tc MeHUDKkMBHT' A/l 1me mnoagbpKa HHUBO Ha KOMYHHUKaLUs
MPOIOPIMOHAHO Ha U3UCKBAHUATA 32 HEOOXOAUMOCT OT HHPOpMaIlrs

“Kanmas [Jle6tc MeHukMBHT” A/l le uHPopMUpa ATHXKHUKA 3a:
4.1.) Opos Ha MPONMYCHATUTE WK YAaCTUYHO U3BbPIIEHU IJIAlaHUS;
4.2) ob6uaTa cyMa Ha HellJIaAaTEHUTE CyMU;

4.3.) Ha4yHWCJEeHHUTE TAKCH B pe3yJ/ITaT Ha HEeMJIATEHUTE CyMU;

4.4) BaXHOCTTA Ha CBHTPYJHUYECTBOTO MEXAYy MOTPeOUTesI M KpeguTopa 3a
pa3pelaBaHe Ha CUTYaIUsATA.

4.5.) uHboOpManUsg OTHOCHO MOCJEJUIIMTE OT NPONYCHATH IJIAlaHUuA (Hamp. pa3xony,
HakasaTeJIHa JIUXBa NPU POCPOYEHH IJIAlaHUs, eBeHTyaHa 3ary6a Ha UMYILeCTBO U
T.H.) B T.4. Bb3MOXHOTO U3II'bJHUTEJHO WU CbJe6HO CbOMpaHe HAa B3eMaHETO.

Korato B3uMMa pelleHuWe KakKBU [JEWCTBUS W/IM MEPKU MO MNpPeCcTPyKTypHUpaHe Ja
npeanpueMe, ‘Kanman [Jle6Tc MeHupkMbHT” A/l 1le B3MMa IpeABHJ, KOHKPETHHUTE
00CTOSATEJICTBA, CBBP3aHU C IMOJIOKEHUETO Ha JIbKHUKA, HETOBUTE HHTEPECHU U ITpaBa
1 CIIOCOGHOCTTA /1a ToracsBa 3aJbJ/KeHHETO.

MepKI/ITe 0 NpeCTPYKTypUpaHe MOraT Ada BKJIKOYBAT CJIE€AHHUTE AEﬁCTBHH: IMpOMdAHA
Ha CpOKOBeTe€ MU YCJIOBHUATA Ha AOroBopd: yAbJIX)KaBaHE€ CPOKa 3a IIoracdBaHE€ Ha
B3€MaHETO; NMPOMAHA HA pPa3CpO4YBAaHE€ Ha IJIAlldHUATA HA BCUYKHU WJIKM HaA 4YaCT OT
BHOCKHTE 3a oIllpeJesieH Nepruoa; IPOMAHA Ha JIMXBEHUA IMNPOLEHT; IpeajilaraHe Ha
rpaTuCeH Inepuoa; BDb3MOXKHOCTHTE 3a BCTHhIBAHE€ B ADBJTI WK OO0roBaApPAHE Ha
AOII'bJIHUTEJIHH o6e3InevyeHus.

Csies M3BbpLIBaHE HA FOPENOCOYEHUTE JEUCTBUS U C OrJie[, MmoJydeHaTa uHbopManus
oT JubxkHUKaA “Kanman [le6tc MeHumxmMbHT' A/l B3emMa 0OG0CHOBAaHO pelleHHE 3a
KOHKpEeTHH NapaMeTpH 110 NPeCcTPyKTYpHpaHe Ha B3eMaHeTO WJIM 3a IpeMUHaBaHe KbM
c/e/iBalllusl eTal Ha ynpaBJieHue Ha B3eMaHeTo: IPeXBbpJisiHe HAa B3eMaHeTo /uecus/,
3aMecTBaHe B JIbJIra UM peajM3upaHe Ha 06e31eYeHUETO.

7.1. [Ipu npexBBpJissHe HA B3eMaHETO WJW 3aMecTBaHe B abJjra “Kanman /le6Tc
MennmxMBHT” A/l 1e ce ppKOBOAY OT NPHMHLIMUIIUTE HA CTpora KOHQUAEHLUAJHOCT U
3alllMTa UHTEpPeCUTE Ha JJI'bKHHUKA

7.2.  Peasu3upaHe Ha 06e3MeYeHHETO B 3aBUCUMOCT OT BHJAa My pe/ia Ha 3aKOHA 3a
0COGEHUTE 3a/I03M, Ype3 3alo4yBaHe Ha H3IMI'bJHUTENHO MPOM3BOJCTBO IO peja Ha
[paxkaancku [porecyaned Kogekc wiau nporieaypa 1mno HeChbCTOSITENHOCT Ha JJIbXKHHUKA
I10 peJia Ha T'prOBCKI/IH 3aKOH; ApYyru nnpeaABUeHU B CbOTBETHHUTE 3aKOHHU IMpoLeaypu.

B csiyqaii Ha oTka3 wiu 3a6aBsiHe oT cTpaHa HA BHB ga Bnume “Kanman Jle6Tc MeHUPKMBHT”
A/l B peructbpa no 4ia.3a ot 3KH, B neprosa Ha W34akBaHe Ha BIMCBAHETO WJIM NOJaBaHe Ha
HOBO 3asiBjieHUe 70 BHB 3a BnucBaHe, HaMepeHusTa HAa EMUTEHTa 3a MHBeCTHpaHe HA HETHUTE
MOCTBIVIEHHUS OT MyGJUYHOTO IpejiaraHe ca CJeJHUTE:

» Jlo 30 % oOT HeTHHWTe MOCTBIUIEHUS OT NyOGJUYHOTO IpejJaraHe Ine ObAAT

WHBECTUPAHU BbB B3eMaHus. ,KanMau /[le6Tc MeHuKkMBHT A/l 11je ciiefiy clla3BaHETO
Ha CbhOTHOIIEHUsATA cbraacHo 4. 13 Ha Hapegb6a Ne 26 Ha ot 23 anpua 2009 r. 3a
dUHAHCOBHUTE WHCTUTYIMU C IleJ1 JeHHOCTTa My Jla He O'bJe KJacupulMpaHa KaTo
ChlIECTBEHA 10 OTHOLIEHHE Ha UHBECTUIIUHUTE BbB B3eMaHUS;

» Jlo 70 % OT HETHUTe MNOCT'bIJIEHUS OT NYyOGJUYHOTO MNpeJjlaraHe B KPaTKOCPOYHHU

GUHAHCOBY WHCTPYMEHTH, GAHKOBH J€NO3WUTH, KOJIEKTUBHH WHBECTUIMOHHHU CXE€MHU
(KHUC) u apyru noaxos1iy UHCTPYMEHTH.
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B nepvosa Ha M34YakBaHe Ha BIHMCBAaHETO WJM MOJAaBaHe Ha HOBO 3asBjeHue Jo BHB 3a
BIMCBaHe, /|py»KeCcTBOTO 1le NPOAB/KH Jla OCBIIECTBSIBA MOCPEeJHUUYECTBO U Ch/leHCTBUE HA
NpeANpUsaTUS B 3aTPYyLAHEHO IMOJIOKEHUe, BCjaelcTBHe Ha nociaeguuurte ot COVID-19 BBB
Bp'b3Ka C TEXHH B3eMaHHUs /BKJI. U3TOTBSIHE 3a KJIHMEHTH Ha aHa/IM3U U OLIEHKU CBBbP3aHH C
onpefe/isHe Ha IJIATEKOCIOCOOHOCT Ha JI'bKHHUKA W BBb3MOXHOCTHU 3a IpeaoroBapsiHe Ha
yCJIOBUSTA 1O JOTOBOPH Ha Te3U KJIMEHTH/; MOCPeJHUYECTBO 3a HaMHUpaHe Ha BpPeMeHHO
duHaHCcUpaHe C 1leJ1 IpeoiosisiBaHe HA BPEMEHHM 3aTpyJHEHUS Ha KJIUEHTH, MOPOJAEHU OT
COVID-19.

[IpaBHUTE BBNPOCU CBbP3aHU C B3€MaHUATA 1lje O'bJJAaT pasrJexJaHy OT He3aBUCUMHUS YJieH Ha
CbBeTa Ha AgupekTopuTe - bopuciaBa borjjaHoBa, KOsITO ©UMa HEO6XOIUMOTO 06pa3oBaHUE U
npodecroHalieH ONUT B 06J1aCTTa.

“Kanman /le6Tc MeHupKkMBHT A/l IyIaHWpa Aa U3I0JI3Ba YCJAYTUTE HA BBHIIHU JIUIIEH3UPaHU
OLlEHUTENM (BNHMCaHM B Perucrbpa Ha He3aBUCUMUTEe oOLeHUTesqn mnpu Kamapara Ha
He3aBUCUMUTE OIIeHUTENM B Bhbjrapus, cbriacHo 3aKoHa 3a HE3aBUCHMUTE OL[EHUTEJIN) NPU
M3BbpIIBaHEe Ha OlleHKa Ha o0e3nevyeHHATA HA NPUAOOUTHUTE B3eMaHHUs KaToO Te ObAaT
M30MpaHU 32 BCEKHU OT/AeJIeH Caydau.

dakTopuUTE, 32 KOUTO Ce OIEHSBA, Ue 1lie OKaXKaT Hal-CUJIHO BJIUsSHUE Ca:

> OpoABb/IKUTE/SIHOCTTA HA MaHAEMHATA — KOJIKOTO IO ABJTO NPOABJ/IKU INMAHAEMHUATA,
TOJIKOBA IIOBe4Ye BpeMe B MOC/JIeACTBHE 1IE € HeO6XO,ZLI/IMO Ha CEeKTOpPHTE 3aCerHaTu OT
Hed Ja C€ Bb3CTAHOBAT;,

» TNpeANpUETUTe MNPABUTEJCTBEHHM MeEPKHM BBB Bpb3Ka C Bb3CTAHOBSIBAHETO HaA
3acerHaTUTe CEKTOPU — HAMHUPAHeTO Ha NOAXOAALHM U epeKTUBHU KPU3UCHU MEPKHU 11ie
e OT CbA00HOCHO 3HaYeHNe 3a 3aCerHaTUTe CEKTOPH;

» HaMaJileHaTa NOKyIaTeJHA CIIOCOGHOCT Ha HaceJeHHWEeTO — B pe3y/TaT OT 06siBeHaTa
naHJeMusl,

» 6Ge3paboTHUlaTa OTYUTA TPAHHO Ce MOKaYBaHe.

“Kanman [le6Tc MeHwmxkMbHT A/l HIMa /a2 e 3aBUCUMO OT OrpaHUYeH OpOU KJIWEHTH WU
JIOCTaBYHLIH.

OyakBaHHUTEe KOHKYPEHTHU 3a JPY>KEeCTBOTO ca Jpy>KecTBaTa CbC CHelHaJHa UHBECTUIMOHHA
el 3a CeKIOpUTH3aLUs Ha B3eMaHUs, GMHAHCOBUTE MHCTUTYLMM C NpeJMeT Ha JeHMHOCT:
npujo6MBaHe Ha B3eMaHHUs MO KpeAUTU M Apyra ¢opma Ha ¢PuHaHcupaHe (PaKTOPUHT,
dopdeTHHT U IPyTH), KAKTO U KOMIIAHUHU, IPEJOCTABALA KOHCYJTAaHTCKH YCIYTH.

KirouoBu sinnia 3a geriHocTTa Ha “KanMan /le6Tc MeHnmxMbHT” A/l ca 4IeHOBETe Ha CbBETa Ha
JUPEKTOPUTE, KOUTO I'bPBOHAYATHO Ha 6a3a CBOS MpodecHoHaleH ONMUT Y KBaJUPUKALMY 1Iie
OCBIIECTBSABAT LIAJIOCTHATA JIEHHOCT Ha APYKECTBOTO.

ChbIecTBeHO BJHsSHUE BBbPXY JelHocTTa Ha “Kanman /le6Tc MenumxkmMbHT” A/l ce odakBa Ja
“Ma MKOHOMHUYEeCcKaTa O0OCTaHOBKA B CTpaHATa B CJEACTBHE HA IMOCAEJUIMTE OT KpU3aTa
nopogeHa ot COVID-19 u mno cmneguaJHO HHUBOTO Ha 33 bXHAJOCT Ha KOMIAHUUTE,
W3MUTBAIIY 3aTPYAHEHUS B CJIe/ICTBUE Ha KpHU3aTa.

5.5. OBOBIIEHA UH®OPMALIMA OTHOCHO CTEIIEHTA, 10 KOATO EMUTEHTBT 3ABUCH OT
[TATEHTHU WJIN JIMUEH3WH, UHAYCTPUAJIHHU, THPTOBCKHU UJIM ®PUHAHCOBU JOT'OBOPY,
WJIK OT HOBU ITPOU3BOACTBEHU ITPOLIECHU

KbM AaTaTa HA HACTOAIIHUA NOKYMEHT, EMUTEHTBT He e 3aBUCUM OT MATEHTU HJIU JIMIIEH3H,
HWHAYCTPUAJIHH, TBPrOBCKH HUJIU q)HHaHCOBI/I AOTrOBOPHU UJIKM OT HOBHU MPOU3BOACTBEHH ITpOoLECHU
IIpHU OCbUIECTBABAHE HA I,E[(-Z‘I‘/’IHOCTTZ;I CH.

3a ynpakHsIBaHETO Ha JieHOCTTa Ha /Ipy»KeCTBOTO BbB Bp'b3Ka C NMPUJ00MBaHEe Ha B3eMaHMUSs
o KpeauTu U apyra ¢opma Ha o¢uHaHcupaHe, “Kanman /[le6tc MeHumxkMbHT A/l 11e
OCBILECTBH PETUCTPALMATA HaA JAPYKEeCTBOTO KaTo ¢HHaHCOBAa MHCTUTYyIus B BHB B
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CbOTBETCTBHE CbC 3aKOHA 3a KpeAWTHUTEe UHCTUTYIUM U Hapen6a 26 ot 23.04.2009r. 3a
$dUHaHCOBUTE UHCTUTYIUMU.

5.6. OCHOBAHUATA 3A JAEKJAPALIMUTE, HANIPABEHM OT EMHWTEHTA BBB BPBH3KA C
HET'OBATA KOHKYPEHTHA I1I03ULUA

OyakBaHHUTEe KOHKYpPeHTH Ha /Ipy»KecTBOTO ca JApy)KecTBaTa CbC CHeldaJHa MHBECTUIIMOHHA
LjeJl 33 CEKIOpUTHU3aLUsl Ha B3eMaHUs MU QUHAHCOBUTE UHCTUTYLHUU C NpejMeT Ha JeWHOCT:
npyujo6rvBaHe Ha B3eMaHUs IO KpeAUTU U Jpyra ¢opma Ha ¢uHaHcupaHe (PaKTOpHUHT,
bopdeTUHT U pyry), KAKTO U KOMIAHUM, NPeAOCTaBALM KOHCYJTAaHTCKU YCaAyrd. EMUTEHBT
onpejiesis Te3u ApPYKeCcTBA KaTO HEroBU MOTeHLMAJTHU KOHKYPEHTH, MOpaZu CXOACTBOTO B
npesMeTa UM Ha JeHHOCT.

5.7. UHBECTHULUH

5.7.1. OIIMCAHUE HA CBIIECTBEHUTE MHBECTULWH, U3BBPIIEHNU OT EMUTEHTA IIPE3
BCAKA ®UHAHCOBA I'O/ZIMHA OT HAYAJIOTO HA IEPMO/IA, OBXBAHAT OT ®UHAHCOBATA
MHO®OPMALHUA 3A MUHAJIN TIEPUO/JN, 10 JATATA HA PETUCTPALUMOHHUA JOKYMEHT

“Kanman /[le6Tc MeHumxkMbHT A/l e yupe/ieHO Ha YupeAuTeJHO CbOpaHHe, MPOBEJEHO Ha
03.04.2020r. OT cb3haBaHeTO My [0 AaTaTa Ha HACTOALIUA PerucrpanioHeH JOKYMEHT, C LeJ
ynpaB/JeHUe Ha CBOOOJHUTe NapuyHU cpedcTBa, “‘Kanman /[le6Tc MenHumxkMmbHT' A/l e
CKJIIOUUJIO AoroBop 3a 6pokepcku ycayru ¢ UIl ,Kanman“ A/l. lo MOMeHTa € U3BBbPLUBAJIO
CAEeJIKH CBbP3aHU CaMO C TbPToBUsA ¢ puHaHCOBU UHCTpyMeHTH Ha MTF SOFIA - Tbpryemu
cepTUPUKATH.

5.7.2. OIIMCAHUE HA BCUYKHU CBILECTBEHW MHBECTHULIMHU HA EMUTEHTA, KOUTO CA B
[TPOLEC HA U3II'bJIHEHUE, BKJIOYUTE/THO HA TEOTPA®CKOTO UM PA3NPEAEJ/IEHUE (B
JABPKABATA HA EMUTEHTA WJIM B 4YYXBWMHA) U HA METOJA HA ®UWHAHCHUPAHE
(BBTPEIIHO U BHHIIHO)

KbM AaTaTa Ha HaACTOALUA PeFI/ICTpaLU/IOHeH AOKYMEHT He Ca HaJ/inle HWHBEeCTULIHUU Ha
EMI/ITEHTa, KaKTO B CTPpaHATa, TAKa U B ‘{y)K6I/IHa, KOHMTO Ca B IponeC Ha U3II'bJIHEHHE.

KbM gataTa Ha Hacrosuivs AokyMeHT “‘Kanman [le6Tc MeHumkMmbHT” A/l He e mpoBexaal
NPEeroBOpHU C MOTEHIMAJHU KOHTPAreHTH 3a NPU/I00MBaHe HA B3eMaHUs WM 32 NPeJIoCTaBsIHe
Ha KOHCYJITAHTCKH YCJIYTH.

5.7.3. MHOOPMAIHA 3A CBBMECTHUTE TIPEAINPUATHA, B KOWUTO EMWTEHTDHT
MTPUTEXKABA JI1J1 OT KAIIMTAJI, KOUTO JiAJ1 E Bb3MOXXHO JIA CE OTPA3Y 3HAUMTEJIHO
BbPXY OIIEHKATA HA COBCTBEHUTE AKTUBU W IIACMBM HA EMUWUTEHTA, HA
®HUHAHCOBOTO MY CbCTOAHUE NJIN HA TIEYAJIBATA U 3ATYBATA

KbM faTata Ha HacTosinus PeructparvoHeH JJOKyMeHT EMUTEHTHT He MPUTEXKaBa JisJI0BE OT
KalyTaJja Ha JPYTHU APYKeCTBa.

5.7.4. OIIMCAHUE HA EBEHYAJIHUTE IPOBJIEMHU BBHB BPB3KA C OIIASBAHETO HA
OKOJIHATA CPEJZIA, KOUTO MOT'AT JA CE OTPA3AT BBHPXY U3IIOJISBAHETO OT EMHUTEHTA
HA 'bJITOTPAMHUTE MATEPUAJIHU AKTUBU

He cbiiecTByBaT Npo6sieMH, CBbP3aHHU C OMIa3BaHETO HAa OKOJIHATA CPe/ja, KOUTO GUXa MOTJIM Jia
3acerHaT M3M0JI3BAHETO Ha A'bJTOTPANHU MaTepUaHU aKTUBU OT EMUTEHTa.

VI. OPrAHHU3AINHOHHA CTPYKTYPA

6.1. AKO EMUTEHTBT E HACT OT I'PYIIA - KPATKO OIIMCAHUE HA T'PYIIATA U ITIO3ULUATA
HA EMUTEHTA B PAMKUTE HA I'PYITATA

“Kanman [le6Tc MeHumKMBHT” A/l € aKIIMOHEPHO JPY:KECTBO C eQHOCTENeHHa CTPYKTypa Ha
ynpasJjeHue. Tl kaTo co6cTBeHUK Ha 99,80 % ot kanuTtasna Ha JpyxectBoTto e ,KAIIMAH
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XOJJAUHT“ AJl, To EMUTEHTHT € YacT OT HKOHOMHYECKa TIpymna, KOSTO Ce€ CBbCTOH OT
KOMIIaHUATA - MakKa - ,KAIIMAH XOJIIUHT™ A/] u HeroBHTe A'bIIEPHU APYKECTBA:

OnucaHue Ha AblIepHUTE Apy:KecTtBa Ha , KAIIMAH XOJIAUHT A/l:

LSKAIIMAH XOJIIUHI A/l npuTekaBa y4acTus B pa3Mmep Haj 50 Ha CTO OT KaluTaja U ce siBSBa
JPYeCTBO — MaliKa 10 OTHOLIEHHWeE Ha CJIeJHUTE IbllepHA KOMIaHUU:

»~Kanman uH“ EOO/Jl, EMK 131116461

Cepasnuile U aJijpec Ha ynpaBJeHue

rp. Codus; pavion Tpuajuna, yi. , Tpu yun” Ne 8

[IpeaMeT Ha JleliHOCT

KoHcynTanTcKa  JeMHOCT B obsacTTa  Ha
IpUBAaTHU3aLlMOHHUTE  CHeJKH, KOHCYJTallUu U
OKa3BaHe Ha NOMOIL NpHU U3paboTBaHe Ha OHU3HeC-
IJIAHOBEe, MEMOpPaHAYMH U NPOCHEKTH 3a MYyOGJHUYHU

eMHCUU OT 1leHHM KHWKA, KOHCYJTalUu [0
ynpaBieHue Ha  GOHJ0OBe U HOpTdeiau,
opraHvM3upaHe Ha CYETOBOJHO OTYUTaHE U

CbCTaBsdHE Ha (1)I/IHaHCOBI/I OT4YeTH KAKTO MW BCAKa
Apyra AEIZHOCT, 3a KOATO HAMa 336paHa,
ITOCTAaHOBEHA CbC 3aKOH.

Jbp>xaBa Ha perucrpanus

Peny6suka bbarapus

PasMep Ha KallhuTaJia

300 000 s1eBa

Bpoll Ha MpAKO NpUTeXaBaHUTe
JsJI0Be

100 %

[IpencraBasaBaly

Hukosan IletkoB fAnbMoB u AHenus /luMuTpoBa
TpudoHosa

»~Kanman koHcyat“ EOO/JI, EUK 201618311

Cenanulie U aZipec Ha ynpaBJieHUe

rp. Codus; paiton Tpuaguna, yu. , Tpu yun” Ne 8

[IpeameT Ha IEUHOCT

KoHcysnTaHTcka  JeliHocT B obJsiacTTa  Ha
MNPUBATU3AIUOHHHUTE CAEeJIKH, KOHCYyJITaH u
OKa3BaHe Ha MOMOI NMpU u3paboTBaHe Ha OH3HeC-
NJIaHOBE, MEMOPAH/YMH W MPOCHEKTH 3a MYyOJUYHHU

eMHCHA OT LeHHU KHIKA, KOHCYJTAalUu [0
ynpaBieHue Ha  GoHJOBe U mopTdeiay,
OpraHM3upaHe U T[IpOBeXJaHe Ha CeMHUHapH,

o6y4yeHUsl, TPEHUHTH W NpeJoCcTaBsHe Ha Jpyru
06pa3oBaTesIHU YCIYTH U MPOAYKTH, pyra JAeHHOCT,
3a KOSITO HfIMa 3a6paHa, TOCTAaHOBEHA ChC 3aKOH.

JI'bp>kaBa Ha perucrpanus

Peny6snka bbarapus

Pasmep Ha kanuTana 1000 neBa

Bpoii Ha mnpsko mnpurtexaBaHute | 100 %

JsJI0Be

[IpencraBasBany Haiinen MuTtkoB I'po3eB

»KanMaH peHt a kap“ EOO/], EUK 203081301

Cejlasivilie U aJijpec Ha yrpaBJieHHe

rp. Codus; paiion Tpuaguua, yu. , Tpu ymn” Ne 8

[IpenmeT Ha fileHOCT

ThbproBcka, mnocpegHUYECKA, KOHCYJTAHTCKA U
pek/aMHa JileHHOCT, TPeXBbPJIsIHE HA COOGCTBEHOCT U
Belld TMpaBa  BbpPXy NPeBO3HU  CPEJCTBa,
TPAHCIOPTHU YCJIYTH, OTJAaBaHe IOJ HaeM Ha
TPAHCIIOPTHU CPEACTBA, KaKTO M BCAKa Jpyra
JIeMHOCT paspellleHa OT 3aKOHOJATEeJCTBOTO Ha
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bbarapus.

JbprkaBa Ha perucTpanus

Peny6Jivika Bearapus

Pasmep Ha kanuTasa 10 000 neBa

Bpoii Ha mnpsko nputexaBaHute | 100 %

JdJI0Be

[IpencraBasBany AnToH Bisagumupo [JlomoseTcku U AHesud

JumutpoBa TpudoHosa

»Kanman Acetr MeHukMBbHT A/l, E

UK 131126507

Ceflanuiie U aJijpec Ha ynpaBJieHUe

rp. Codus; parion Tpuaauna, yiu. , Tpu ymu” Ne 8

[IpeameT Ha IEUHOCT

YnpaBieHWe Ha [JeMHOCTTa Ha KOJIEKTUBHU
MHBECTULHUOHHU CXeMM M Ha HHBECTULUOHHU
JpyXecTBa OT 3aTBOPEH THUI, BKJIYUTEJTHO

ylnpaBJieHHWe Ha WHBECTUIMHUTE, U aJ[MUHUCTPUpPaHe
Ha JsJI0BeTe WM aKLMHUTE, BKIIOUYUTEJHO MpPaBHU
yciayru MW CYeTOBOAHH YCJIYIrM BbBB BpPb3Ka C
ylnpaBJieHHWEe HAa aKTUBUTE, HCKAaHUA 3a I/IH(l)OpMaI_U/IH
Ha HHBECTUTOPHUTE, OIeHKa Ha aKTUBUTE W
UM3YKC/AsABaHe IieHaTa Ha /JsJIOBETE WM aKLUUTE,
KOHTpOJI 3a Clla3BaHe Ha 3aKOHOBUTE W3UWCKBaHMS,
BOJIeHE Ha KHUTra Ha MPUTEKAaTeJUTe Ha ASJI0BEe U
aKLMOHEpUTe, pasnpejeseHrde Ha JAUBHJEHTH U
Jpyry IJAIaHUsA, U3JaBaHe, IpoJaxba U 06paTHO
HN3KyIllyBaHe€ Ha AAJIOBE WJIM dKIUH, U3II'bJIHEHHUE Ha
JIOTOBOPH, BOJ€HE Ha OTYETHOCT, MapKeTHHTOBH
YCJIYTH, yIpaBJieHHe, B CbOTBETCTBHE CbC CKJIIOYEH C
KJIMEeHTa [JIOr0BOp HA WHJAWBH/yaJieH NopThen,
BKJIDYUTEJIHO TaKbB Ha WHCTUTYLIMOHAJIEH
WHBECTUTOP, BKJIIOYBAII| lIeHHU KHWXa, 10 COOCTBEHa
npeleHKa, 6e3 crelMaJHd HapeXJaHus Ha KJIUEHTa,
npeaocraBdHe Ha HWHBECTULUHWOHHH KOHCYJITAUH
OTHOCHO LIEHHHU KHIMKa.

J'bp>kaBa Ha perucTpanus

Peny6suka bbarapus

PasMep Ha kanuTasa

250 000 steBa

Bpoii Ha mnpsiko mnpuTtexaBaHuTe | 99,90 %
Js1J1I0Be
[IpencraBasaBany AnToH Bnagumupos /lomo3eTcku u Hukonaii [leTkoB

AnbpMOB

“Kanman le6Tc MeHUKMBHT” A/l,

ENK 206073822

Cejiasivilie U aJipec Ha ynpaBJeHHe

rp. Codus; pakion Tpuaguua, yu. , Tpu ymn” Ne 8

[IpeameT Ha IEeHHOCT

[lpugo6uBaHe Ha B3eMaHUA MO KpeAUTH U Apyra
dopma Ha ¢uHaHCHpaHe; PAKTOPUHT; LieJUpaHe U
HecvpaHe, cbOMpaHe Ha GAHKOBU U MeXxAybUpMeHU
3aJbJ/UKEHUS], MOCPEJHUYECTBO NPU KpPEeAUTHUPAHE,
npuZo6UBaHe Ha y4acTHs B KpeJUTHA UHCTUTYLHS
WM B ipyra GYHAHCOBA UHCTUTYLMS; rapaHLIMOHHU
CAeJIKM KaKTO U BCSKa JApyra AeWHOCT, KOSITO He e
3abpaHeHa OT 3aKOHa

J'bp>kaBa Ha perucrpanus

Peny6sinka Bbarapus

Pasmep Ha KallhuTaJia

50 000 seBa
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Bpoii Ha mnpsiko mnpuTexaBaHUTe | 99,80%
AsioBe

[IpeacTaBisBall JKAIIMAH XOJIIUHT“ A/l 4pe3 3akOHHUA CH
npezcrasuTtes Hukosak [leTkoB AnrpMoB

6.2 CIIMCbK HA 3HAYUTEJHUTE JAbIUIEPHU T[NPEANPUATHA HA EMUTEHTA,
BK/IIOUUTEJIHO HAMUMEHOBAHHUE, ABPXXABA HA YYPEAABAHE, A1 HA AKIMOHEPHO
YYACTHE Y, AKO E PA3JIMYHO, A1 HA TIPUTEXKABAHUTE ITPABA HA T'JIAC

“Kanmah /le6Tc MeHUDKMBHT” A/] HAMa JIbIIlEpHU APY>KECTBA.

VII. ONEPALMOHEH U ®PUHAHCOB IIPEIJIE/

7.1 PUHAHCOBO CbCTOAHUE

7.1.1. TIPETJIEJ] HA PA3TPBIIAHETO HA CTONAHCKATA JIEMHOCT HA EMUTEHTA, HA
PE3YJITATUTE OT HEA U HA ®UHAHCOBOTO MY CbCTOAHUE

Ta6auya 1. KpamkompaiiHu akmueu Ha “Kanmah [le6mc MeHudxcmsnm” A/l Ha 6a3a HeodumMupaH
MedxncduHeH puHaHcos omyem KoM 30.09.2020 2,

Ne KpaTKoTpaWHM aKTHBM (XUJI.JIB.) 30.09.2020
| 1 |Bsemanus or CBbp3aHU NPeANpUATHA
2 | [lapu ¥ mapu4HU eKBUBaJIeHTH 50
06110 62

Hsmounuk: HeodumupaH medxcouner gpunarncos omyuem Ha “Kanman fleémc Merudxcmoum” A/l kom 30.09.2020 e.

“KanmaHn /le6Tc MenumxkMbHT” A/l e yapegero Ha 3 anpui 2020 r. ¥ KbM JIaTaTa Ha HACTOS IS
PervcTpauuoHeH JOKyMEHT BCe Ollle He € CTapTHUpPaJio OCHOBHHUS CU MpeAMET Ha JEeWHOCT.
KpaTtkoTpaiiHu akTuBH, KouTo /lpyxectBoTo npuTexaBa KbM 30.09.2020 r. ca napu4HH
Cpe/icTBa MO pa3llyalllaTe/IHa CMeTKa B 6aHKa B pa3Mep Ha 50 XUJ1.JIB. U B3eMaHUsl OT CBbpP3aHU
NpeAnpyUsaTUs B pa3Mep Ha 12 XuJ1. JIB., KOUTO NpeJCTaB/IsBaT IPeBeeHH CPeiCTBA MO JOr0BOP
3a GPOKEPCKH YCIYTH.

KsMm 30.09.2020 r. [Ipy>kecTBOTO OTYUTA LBJTOCPOYHHU 33 bJDKEHUA B padMep Ha 14 XuJ. JB.,
npeJcTaB/saBalld 3a/'b/DKEHUsI 110 FapaHLMM 110 JOTOBOPH 3a yIIpaBJIeHHe.

Ta6auya 2. Co6cmeeH kanumasa Ha “Kanmau /Jle6mc MenudxcmoHm” AJl Ha 6a3a HeodumupaH
MedxncduHeH (puHaHcos omyem KoM 30.09.2020 e.

Co6GCTBEeH KanuTasl (XU/I1.JIB.) 30.09.2020
1 | OcHOBeH KanuTasa 50
2 | ®uHaHCOB pe3yJITaT 3a TEKYLUS IIEPUOT -2
3 | CobCcTBEH KanmuTasa 48
06110 48

H3smouHuk: HeodumupaH medxcouHeH gpuHancos omyuem Ha “Kanman flebmc Merudxcmoum” Afl kom 30.09.2020 2.

KanurtansT, ¢ koitTo [pyxectBoTo e yupeseHo Ha 3 anpui 2020 r. e B pasmep Ha 50 000 sB. u
kbM 30.09.2020 r. mpoMsiHATA B COGCTBEHUS KalUTaJ Ce JB/DKH Ha OTpUllaTe/eH GUHAHCOB
pe3yJiTaT B pa3Mep Ha 2 XUJI. JIB.

Ta6auya 3. [levan6a uiu 3a2y6a u dpy2 eceo6xeameH doxod Ha “Kanmau /Jle6mc MeHudxcmeonm” A/l
Ha 6a3a HeodumupaH mexcduHeH puHancoe omuem KoM 30.09.2020 2.
Ne 30.09.2020

1 | OnepaTHBHU pa3xoju -4
2 | ®YHAHCOBU pa3xoju -2
3 | 0610 pasxoau -6
4 | HeTHH NpUX0Jy OT NPOAAKOHU 0
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5 | ®uHaHCOBU NpUXOJHU

6 | O6uio npuxoau

7 | ®uHAHCOB pe3yJITaT 3a NepUoa -2
8 | Pa3sxoj 3a saHBbIM 0
9 | ®unHaHCOB pe3yJTaT cJjej o6jaraHe ¢ AaHbLHU -2
10 | 0611 BCe0OOXBATEH HOXO/, -2

Hzmounuk: Heodumupau mexcduHeH puHarcoe omyuem Ha “Kanman flebmc Menudxcmosum” A/l kem 30.09.2020 e.

KbMm 30.09.2020r. Ipy>KecTBOTO OTYUTA ONlepaTUBHHU Pa3xoJU 32 BbHIIHHU YCJIYTH B pa3Mep Ha
4 xuJ1. 1B. U PUHAHCOBU PA3X0/IM — OTPULATEJHU PA3JIUKH OT onepanuu ¢ pMHAHCOBU aKTHBHU U
MHCTPYMEHTH B pa3Mep Ha 2 xuJ.JjB. PDUHAHCOBUTE NMPUXOJU HA JPYKECTBOTO ca GopMHUpaHU
OT MOJIOXKUTEJIHU Pa3JIMKU OT onepanuu ¢ UHAHCOBU aKTUBU U UHCTPYMEHTH B pa3Mep Ha 4
XuJLJB. CbryiacHo pelieHre Ha U3BbHpeaHOoTO 061110 ChOpaHHe Ha akoHepuTe oT 24.09.2020
r. 4ieHoBeTe Ha C(bBeTa Ha [JUPEKTOPUTE 1€ 3aloyHaT Ja M[oJy4yaBaT IOCTOSHHO
Bb3HarpaxaeHue cjej uHBectupaHe Ha 80 % oT HabpaHUA KaKUTaa OT MbPBUYHO MYyOJUYHO
npejJaraHe, a U3IJalaHeTO HAa IPOMEHJIMBO Bb3HarpaxKJeHue I1e 3alo4yHe cJief, JOCTUraHe Ha
rofiMilIHa JOXOAHOCT Ha UHBECTUPAHUTE Cpe/ICTBa B pa3Mep Ha 8 %.

Ta61uya 4. PuHaHcosa uHgopmayus

\ duHaHcoBa uHopManys (B XUJI. JIB) 30.09.2020
1 [Ipuxoau oT onepaTUBHA AEHHOCT 0
2 Pasxoau oT onepaTHBHA JeHHOCT -4
3 [Ipuxoau OT IUXBU 0
4 Jpyryu drvHaHCOBU pasxoju -2
5 Jpyryu drvHaHCOBYU NPUXOAU 4
6 [Teyan6a/3ary6a oT onepaTUBHA AEHHOCT -4
7 HeTHa [leyan6a/3ary6a oT felHOCTTA -2
8 HeTHa nevan6a/3ary6a 3a neproia Ha akuus (B JB.) -0,04
9 CyMa Ha aKTUBUTE 62
10 Tekyly akTUBU 62
11 [lapy ¥ MapUYHU €KBUBAJIEHTH 50
12 CyMa Ha nacuBUTe 14
13 Tekywy nacusu 0
14 HeTekymu nacuBu 14
15 Cob6cTBeH KanuTasl 48
16 AKLIMOHepeH KanuTaJsl 50
17 3anuvcaH KanuTasa 50
18 HeBHeceH kanuTasl 0
19 Bpoit akiuu (6p.) 50000
20 JIMBUJIEHT HA aKIUs 0
21 JloxoJ Ha aKL U 0
Ne Koedunuentu

PeHnTabusHoCT
1 KoedunyeHT Ha peHTaOUJIHOCT Ha pojax6u (7/1) N/A

KoeduiveHT Ha peHTaOUJIHOCT Ha co6CcTBeHus KanuTas (7/15) -0,042
3 KoedunpeHT Ha peHTa6UIHOCT Ha NacuBuTe (7/12) -0,143

EdexkTuBHOCT
1 KoedunyeHT Ha epeKTUBHOCT Ha pasxoguTe (1+3+5)/(2+4) 0,667
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2 KoeduiveHT Ha epeKTUBHOCT Ha npuxoauTe (2+4)/(1+3+5) 1,500
JIMKBUAHOCT
1 KoedunuenT Ha o61ma sukBuaHocT (10/13) N/A
2 KoedunueHnt Ha 6'bp3a tukBugHOCT ((11/13)) N/A
3 KoedunueHT Ha He3a6aBHa JMKBUAHOCT (11/13)) N/A
4 KoedunueHnT Ha abcotoTHa JUKBUAHOCT (11/13) N/A
5 KoedunueHT Ha puHaHCOBa aBTOHOMHOCT (15/12) 3,429
6 Koedunuent Ha 3aarbxHsAn0CT (12/15) 0,292

Hzmounuk: Heodumupau mexcouHeH puHarcoe omuem Ha “Kanman flebmc Menudyxcmosum” A/l kem 30.09.2020 2.

HedrHaHCOBY K/II0Y0BH IMOKa3aTeJ M /KJKY0BY NoKasaTe u 3a epekTuBHOCT (KIIE):

BaxkeH acnekT, uMall He6/JIaroNpUATHHU NOCJAeIUIM 32 KOMIOHEHTUTe HA OKOJIHATa Cpeja, e
npo6sieMbT C BUCOKATa eHEpruiiHa MHTEH3MBHOCT Ha 6'bJiIrapckaTa MKOHOMHKA, KOSITO OT CBOS
CTpaHa BOJY Y [0 NMOBHIIEHW eMHUCUU Ha MapHUKOBU rasose. CbrJIACHO U3BOJUTE B TPETUA
JOKJIAJ 3a CbCTOAHUETO Ha EHepruiiHuda cblo3, KolTo EBpomnelickaTa KoMUCHA NyOJUKYyBa B
Kpad Ha HoeMBpH 2017 r., B bparapusa ce koHcyMupa pekopzaHo 3a EC KosindecTBO eHeprud M ce
OTZeJIAT TOoBedye BBIJIEPOJHU €EMHCHHM, OTKOJKOTO BBB BCAKa Jpyra CTpaHa 4YJIeHKa.
WupycTpuaJHUTEe MKOHOMHMKH Ca OCHOBAaHM Ha HJedATa, Ye pecypcuTe Ha IJIaHeTaTa ca
6e3KkpalHy, UM Hal-MaJIKOTO U300UJICTBAT M Ca JIECHO AOCTBIHU. OT U3BECTHO BpeMe 3HaeM,
Yye TOBA He € TaKa, MHOTO NPHUPOJHU pecypCH Ca HU34eplaeMH U paHO WJU KBbCHO Te Ile
CBBbpIIAT, aKO HACTOSLIMTE MOJeNHd Ha MPOU3BOJCTBO U NoTpebJieHUe He ce npepasrieqar. C
1jeJl OChLIeCTBSABaHe Ha ollepaTUBHATA JeMHOCT Ha /Jpy:KecTBOTO 1lie 6'b/jaT 3aKylleH! aKTUBU-
HOBM U OT Hal-BUCOK eHeprueH KJjac, HaAMa Ja O0'bJe M3I0JI3BaHa IJlacTMaca 3a eJHOKpaTHa
ynoTpeba U Ipy HAJOXKUTEJHO U3IO0J3BaHe Ha XapTus - Uie O'bJe M3I0JI3BaHa peluK/IMpaHa
TakaBa. Taka ,Kanman Jle6Tc MeHuDKMBHT AJ] 1me JonpuHece 3a IOBHUIIABAaHE Ha
YCTOMYMBOCTTAa KbM HAaTHUCKA BbPXY OKOJIHATa CpeZid, KOETO e U B YHHUCOH C KeJlaHaTa MOCOoKa
Ha 00l eCTBEHO pa3BUTHe, MMalK1 IpeJiBU/J, Ye B NOCJeJHUTE F'OAMHU B bbirapus ycneHo ce
npujaraT MepKHU 3a IOCTHMraHe Ha M0-BUCOKA eHepruiiHa epeKTHUBHOCT HAa MKOHOMHUKATA U
MEPKHU 3a pecypcHO epeKTUBHA UKOHOMHUKA.

fcHata opraHu3amMoOHHA CTPYKTypa U pasnpeesieHUeTO0 Ha OTrOBOPHOCTUTE IPH
OChIIleCTBsIBaHe Ha JeiHOocTTa Ha ,Kanman /le6Tc MeHumxkMBbHT” A/l 11e ca mpeamnmocTaBka 3a
npolieca o KOHTPOJI C 1leJl IpeIoTBpaTsABaHe Ha KOPYNIUATA U MOJKynuTe. [ pyKecTBOTO Iiie
pa3paboTH W CTPUKTHO CJeJlBa MpaBWJa 32 MEpPKUTe Cpelly HW3NUpPaHeTO Ha Mapu U
dUHaHCUpaHETO HA TEPOpPU3MA ChIJIACHO 3aKOHA 32 MEpPKHUTE Cpelly HU3MUPAaHETO Ha MapHu.
JIOKOJIKOTO KOPYNIUATA U NOAKYIIUTE Ca NPEeAUKATHO MPeCThIJIEHHEe 3a U3NMUPAHETO HA MapH,
B paMKHTe Ha 00YYEeHHETO Ha MepCoHaa U MEHW/PKMBHTA 110 MEPKUTE Cpelly U3MHUPAHETO HA
napu v ¢QUHaAHCMpaHe HA Tepopu3Ma, Ie ObjJe HaGJEerHaTo OT/eJIJHO HAa MeEPKUTe 3a
pasno3HaBaHe U MpeJ0TBPATsABaHe HA KOPYIIUATA U MOJKYIIHTE.

C uesn pacTex W pasBuTHe Ha /[lpykecTBOTO, TO lie ce GOKycHpa BBbPXy Pa3HOOOpPA3UETO B
IepcoHasa U MEHU/PKMBbHTA 10 I0JI, paca, Bb3pacT, BEPOU3NOBEJaHHE U T.H. ,KAKTO U KbM
COLMAIHOTO MPHOOILIaBaHe Ha CaykuTeauTe Ha [lpykecTtBoTo. Cb3/jJaBaHETO HA MO3UTHBHA U
npuobiuiaBama paboTHa cpejia € KJI4oB GakTop 3a MHOBAaLMATA M pacTtexa. ,Kanman [le6Tc
MenupxkMBHT” A/l 1e paboTu BbpPXy pasjdyHA HHULMATUBY, 3a Ja TrapaHThpa, 4Ye
pa3Hoo6pa3veTo B MepcoHaTa U MEHUPKMBHTA € BOJel MPUHLHII, /Ja YBEJHUYH aKTHBHOTO
ydacTHe Ha )KEHUTe U Pa3HOOOPa3HUTE IPYIH MPU OChILECTBSIBAHE HA JeHHOCTTA CH.

XapakTepbT Ha JieHHOCTTA Ha /Ipy»KeCTBOTO WM3WCKBAa MEHU/PKMBHTA U CIAYKUTEJUTE My Ja
pasmoJilaraT € BHCOKa XapakTepHa npodecroHasHa Kpaaudukauusa. CremeHTa Ha
npodecroHasHaTa KBaMUUKANUA 1Lie ObJle OCHOBHHUSI KPUTEPUM, MO KOWUTO uie O6bJaT
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M30MpaHU YJeHOBe Ha MEHU/DKM'bHTA UM CAyKUTesu. [Ipu nopbopa Ha mepcoHasa e 6'bAaT
IpUJaraHd OCHOBHUTE KOHBEHLUHM Ha MexAyHapoJAHaTa OpraHu3alys Ha TPyZa - BbIPOCUTE
Ha pa3HO006pasueTo, KaTo NpeJCTaBeHOCT Ha JBaTa I0Jla U paBHO TpeTHpaHe B 06J1acTTa Ha
3aeTocTTa M npodecuuTe (BK/IYUTESHO IO OTHOLIEHHE Ha Bb3pacT, I0J, CeKCyaJHa
OpHMeHTalusl, PeJUrus, yBpexJaHe, eTHUYECKU INPOU3X0J, U JAPYrM CHOTBETHU aCNeKTH).
Ciayxutesnnte Ha [pyxecTBOTO Ille 6bJaT aHTKUPAHU IpHU OlpejessiHE HA YCJOBUATA Ha
3aeTOCT U yCJ0BUsATA Ha TPYZ. JpyecTBOTO Lie 3a4uTa CHHAMKAJHUTEe NpaBa Ha CBOUTE
cayxkutend. [Ipu ynpaBjeHHeTO Ha 4YOBELIKUSA KalMUTal lie O'bJle U3PUYHO HabJierHaTo Ha
npodecHOHa/IHOTO pa3BUTHe Ha HaeTUTe eKCllepTH, Ha CUCTeMaTa 3a TAXHOTO
Bb3HarpaxJeHue U obydeHue. U He Ha mociaefHo MsCTO, Jpy:KECTBOTO e aHTaXUPAHO Ja
OCUT'YPH 32 CBOUTE CIAYKUTEJIN 3[4PAaBOCJOBHHU U 6€30I1acHU yCI0BHUs Ha TPYL.

7.1.2. BEPOATHO BBJEILO PA3BUTUE HA EMUTEHTA, HAYYHOMW3CJEJOBATEJICKA U
PA3BOWMHA JIEWHOCT

bbaemoTo pa3BuTHe Ha EMUTEHTaA e CBBP3aHO C OCBIIECTBSIBAaHE HA HErOBUTE IJIAHOBe 3a
BIUcCBaHe B pervuctbpa Ha BHB mo ui. 3a ot 3KOU. dakTopH, KOUTO Iile 0OKa3BaT CepPHO3HO
BJMSIHME Ca TEMIIOBETe Ha KpeJUTHpaHe OT ThProBCKUTe OaHKU U MexAydpupMmeHaTa
3a/I'bXKHSIJIOCT, @ Te OT CBOSI CTpaHa ca MOBJUAHU OT naHgeMmusaTa ot COVID - 19. KbM faTaTta
Ha TO3M JIOKYMEHT BCe Ollle He e Bb3MOXKHO /]a Ce HAaPaBsAT KOHKPETHH MPOTrHO3H, JOKOJKOTO
3apasarTa Bce Ollle He e OBJIa/IsIHA, U3BbPIIBAT Ce U3NMUTAHUS Ha I'bPBUTE Cbh3/1aJleHU BAKCUHU U
Npe/ICTOU aHAJIM3WPAHETO Ha MOCJAe/ICTBUATA OT NMapaju3MpaHeTo Ha CBeTOBHATA MKOHOMMKA B
HA4yaJIOTO HA MaHAeMUsATA. 3a/bj60YaBaHe HA pellecUsiTa B CBeTOBEH Mallab, 6u JloBeJsa A0
MOBHUIIIABaHE HAa HEOOCJHYKBAaHUTE KpPEeAUTH KbM TBHPrOBCKUTE OAHKU M yBeJMYaBaHe Ha
Man@abuTe HA MeXAypUpMeHaTa 33T bXKHSAJIOCT.

OT y4peAsiBaHETO CU JI0 JlaTaTa Ha HacTosuuAT Perucrpanuonen pokymeHT “Kanman [le6Tc
MenuxkMbHT” A/l He e NpuUAOOMBAJO MATEHTH U JIUIEH3UM, KAKTO U He CbIIEeCTBYBaT
HaMepeHHUs 3a NpPUA0OMBAaHETO HA TakuBa. [Ipy»KeCTBOTO He € OCBUIeCTBBAJIO U He €
CIIOHCOpPUPAJI0 HAyYHOU3CJIeIOBATE/NCKA U pa3BOWHA JIeWHOCT Mpe3 Mepuoja, 06XBaHAT OT
vMcTopudeckaTa GruHaHCOBa UHGOpMAIHS.

3a cnegBamaTa ¢uHaHcoBa roauHa - 2021 r. EMuTeHTa:

1. He nyiaHupa U He Bb3HaMepsiBa /ia MPUA06MBA NATEHTH U JIUIIEH3UMU.
2. Hama ja ocblecTBsABa HAyYHOU3CJIeI0BAaTe/ICKA U pa3BOMHA IEHHOCT
7.2. OTIEPATUBHU PE3VJITATHU

7.2.1. UHOOPMALIMA 3A 3HAYUTEJIHU ®AKTOPH, BKJIIOUUTE/JHO HEOBUYAWHU WU
CJIVYAWHU CHBEUTUSA UJIK HOBU OBCTOATEJICTBA, KOUTO BJIUAAT CHIIECTBEHO BHPXY
[MPUXOAUTE HA EMWUTEHTA OT JEEMHOCTTA, BKJIIOYUTEJIHO CTENEHTA HA TOBA
BJINAHUE BBHPXY IIPUXOJUTE

“Kanman [Jle6Tc MennmxkMbHT A/l e yupesen Ha 3 anpui 2020 r. 1 KbM AaTaTa Ha U3TOTBSIHE
Ha HACTOSAIMS JOKYMEHT BBbpXy JeWHOCTTa Ha JAPYKeCTBOTO He ca OKa3BaJU BJMUSIHUE
3HAYUTeJMHU PaKTOpPH, BKJIIOYHUTESTHO HEOOMYAMHM WM peJKU CbOWUTHS, KOUTO JAa 3acsarar
ChLIECTBEHO HETOBUTE NMPUXOAH OT AeHHOCTTA.

Heo6uyaHo chOUTHE, KOETO OU IMOBJMSJIO ChIIECTBEHO BBPXYy NpPHUXOAuTe Ha EMuTeHTa B
O'bJelle e OBJIa/[IBAHETO HAa pPa3BUTHETO Ha maHAeMusTa oT Bupyca COVID-19. Jlokosako Bce
ollle He e o/l00peHa 3a Mpu/aaraHe 6e3omnacHa 3a XopaTa BaKCUHa Cpellly BUpyca, eJUHCTBEHUTeE
MEpPKH, KOUTO NoMaraT 3a HEFOBOTO YAaCTUYHO OrpaHUYaBaHe Cca NpUJIaraHeTO Ha COLMaIHA
JUCTaHLMS U BUCOKA JIMYHA XUTrueHa. [Ipu eBeHTya/lHO pa3BUTHE Ha BTOpa BbJIHA Ha 3apa3aTa
B CTPaHaTa, € Bb3MOXHO J]a 6'b/IaT BbBEeJIEHU 10-CTPOTH OTPaHUYEHMS, KOeTo e pedieKTHpa
BbPXY CbCTOSIHUETO Ha MKOHOMMKaTa. HAkou oT eBpomeicKkUTe AbpKaBU Beye NpujaraTt Io-
CTPOTM MEPKH, KOETO Ile Hapylld OTHOBO BEPUTrHUTE 3a A0CTaBKU. CBeTOBHATa pelecus,
Bb3HHUKHAJ/Ia B pe3yJiTaT Ha NPOTUBOENUJEMUYHUTE MEPKHU € Bb3MOXKHO Jla CE OTPa3u BbPXY
CIIOCOOHOCTTA Ha KJIMEHTUTE Ha TbProBCKUTE OaHKU Ja MoracsaBaT 3aJb/LDKEHUSTa IO
KpeJIUTHUTE CU U OW JIOBesia JI0 PBCT Ha MexAyprpMeHaTa 3aJJ'BKHSJOCT. Bb3MOXKHO e
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APY)KECTBOTO Aa HU3MNWUTAa 3aTPyYyAHEHUA NPHU YIpPaBJIEHUETO HA B3€MdHUATA, B KOUTO TO €
HHBECTHPAJIO. TBH KaTo KbM AdaTaTa Ha PeI‘I/ICTpaL[I/IOHHI/IH AOKYMEHT H€ € Bb3MOXHO Ja Ce
MMPpOrHo3vpa OTHOCHO CPOKOBE€TE Ha OBJId/iIABAHE HA MaHAEMHATA B CBETOBEH IlJIaH, TO He €
BBb3MOXHO M [Oa Ce€ HallpaBH IpeABApPHUTEJ/IHA OLEHKAa KaK TOBa HeoOHYalHO ChOUTHE e
IMOBJIMAE Ha (l)I/IHaHCOBI/ITe pe3yJTaTH Ha EMuTeHTA.

7.2.2. KOTATO ®MVHAHCOBATA WUH®OPMALIMA 3A MUHAJIX NIEPUOJAU CA OIIOBECTEHHU
3HAYUTEJHU IMMPOMEHW B HETHUTE IIPOJAXXBU WJIN IIPUXO/JIM, CE OBACHABAT
[TIPUYUHUTE 3A [TOJOBHU [TPOMEHHA

@®UHAHCOBUAT OTYeT Ha /JlpyKeCTBOTO He ONOBECTSABA 3HAYUTEJHHU I[POMEHU B HETHUTE
npoAax6u Wiu npuxoau Ha EmuTeHTa.

VIII. KAITUTAJIOBU PECYPCH

8.1. ”THOOPMALHUA 3A KAIIUTAJIOBUTE PECYPCHU HA EMUTEHTA (KAKTO KPATKOCPOYHHY,
TAKA U J'BJI'OCPOYHN)

OCHOBHHMTE BBTPEIIHU U3TOUHUIIM HA JUKBUJAHOCT 3a “Kanman [Jle6Tc MeHumsMbHT A/l ca:
AKUI[OHEPHUS KallMTaJ KbM MOMEHTA, KaKTO U 0O4YaKBaHaTa ObJela nevyaadba Ha JpyKecTBOTO.

KaTo BBHIIHHU HN3TOYHHULOMU HaA JIMKBUAHOCT MOraT Jda 61:,an IIOCOY€HHU: YyBEJIMYEHHE Ha
KaIluTaJia.

KbM JdaTaTa Ha U3roTBAHEe Ha PeFI/ICTpaLlI/IOHHI/IH AOKYMEHT He Ca [10JI3BAaHH 3a€eMHH CpeJCTBaA.

Jlpy’kecTBOTO mJaHHpa Ja ¢(UHAHCUPA WHBECTUIIMOHHATA CH TOJHUTHKA, ONMCaHa B T.5.4.
OCHOBHO, Upe3 yBeJIMYeHHs Ha KaluTaJjla Ha APYKeCTBOTO, peaqusupanu Ha BOB A/l

Ta6auya 5. Kanumasaoeu pecypcu Ha Emumenma Ha 6a3a HeodumupaH medxcouHeH (HUHAHCO8
omuem KoM 30.09.2020 2.

KanuTtasioBu pecypcu (XHJIJIB.) 30.09.2020 ‘

[Tapu4yHU cpefCcTBA 50
OCHOBEH KanuTasl 50
Co6CTBEH KamuTall 48

H3smounuk: Heodumupax mesxcouHer gpuHarcos omyem Ha “Kanman Jlebmc Menudscmesnm” AJl kem 30.09.2020 e.

8.2. ObACHEHHUE U OINIMCAHUE HA USTOYHULIUTE HA ITAPUYHUTE ITOTOUU HA EMUTEHTA,
KAKTO 1 ObACHEHHE HA TEXHUTE PASMEPU

Ta6auya 6. HemHu napu4yHu nomoyu no sudoge deiliHocmu Ha EMumenma Ha 6a3a HeodumupaH
MexncduHeH punarcoe omuem KoM 30.09.2020 2.

OT4eT 3a NApUYHUTE NOTOLHU (XWUJI.JIB.) 30.09.2020

IlapuyeH NOTOK OT oNepaTUBHA AEeHHOCT

[lnaniaHus Ha 4OCTaBYMIIU -3
[namanus,cBbp3aHu C Bb3HarpaXKjeHus -1
Jpyry nocTbljeHus1 /NIaliaHus, HETO 4

HeTeH edeKkT OoT onepaTuBHa JeilHOCT -

IlapuyeH NOTOK OT PUHAHCOBA AEHHOCT

[locTbN/IeHHS OT EMUTHPAaHe Ha HOBU aKIIUU 50
HeTeH mapuyeH noTok oT $YHAHCOBA IeHHOCT 50
HeTHa npoMsHa B Iapy ¥ NIapM4YHU €eKBUBAJIEHTH 50
[lapy ¥ mNapUyHH eKBHUBAJEHTH B HAyaJOTO Ha 0

nepvoja/naTa Ha yupesBaHe/

Ilapu ¥ napuYHU eKBUBaJIEHTH B Kpasi Ha mepuoja 50
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Hsmounuk: Heodumupau mesxcouHen gpuHarcos omyem Ha “Kanman [lebmc Menudxcmenm” A/l kom 30.09.2020 e.

KbM 30.09.2020r. “Kanman [Jle6Tc MeHUmxMBHT A/l oTUMTa NapuyeH MOTOK OT $UHAHCOBA
JIeMHOCT, B CJeJICTBHME HAa MOCTBIUJIUTE B APYKeCTBOTO 50 XWJI. JIB. - BHOCKAa Ha OCHOBHUS
KanuTaJ 3a ApyxecTBoTo. [lapyuTe 1 napuyHuTe ekBUBaJieHTH KbM 30.09.2020r. ca B pa3mep Ha
50 xuu. aB. KbM 30.09.2020r. /Ipy?KeCTBOTO OTYHTA U HETEH ePEKT OT olepaTUBHA AEWHOCT B
pasMep Ha 0 XuJL. JIB BbB Bp'b3Ka C OTYETEHU NOTOLM MO IJIAlLAHUSA Ha JOCTABYULY, [JIALaHUS,
CB'bpP3aHU C Bb3HArpaXKJAeHUs 1 MOJIyYeHU JAPYTH NOCTBIJIEHUS.

8.3. MHOOPMALIMA 3A HYXKAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCHUPAHETO HA
EMUTEHTA

KbM JlaTaTa Ha U3roTBsIHe Ha HacToslus JokyMeHT “‘KanmaH [le6Tc MenuxMbHT” A/l He e
M0JI3BAJIO 3a€MHHU cpeicTBa. JpyKecTBOTO 04YaKBa Aa pHUHAHCHpPA AEWHOCTTA CH OCHOBHO 4pes3
NpUBJMYAaHE Ha CPeJACTBAa B pe3yJaTaT OT II'bPBUYHH NYOJHUYHHM MpeAJaraHUsl Ha aKIUH
CB'bP3aHMU C YBeJMUEHHE HA KallKTaJjla Ha IPYKeCTBOTO.

8.4. MHOOPMAIMA 3A EBEHTYAJIHU OIPAHUYEHUA BDBPXY MU3IIOJI3BAHETO HA
KAIIUTAJIOBU PECYPCH, KOUTO 3HAUUTEJIHO CA 3ACETHAJIN WUJIM BUXA MOIJIM JIA
3ACETHAT 3HAYUTEJIHO, TPAKO UJIU KOCBEHO, IENHOCTTA HA EMUTEHTA

He cblecTByBaT oOrpaHu4eHUd BbpXy MU3MNO0J3BAaHETO HA KalWTaJOBUTE peCypcH Ha
JAPY>KeCTBOTO, KOUTO 3HA4YUTEJHO Ca 3aceTHa/IM WJM OUXa MOIJIM TNPSAKO WM KOCBEHO
3HAUUTEJHO []a 3aCerHaT JeHHOCTTa My.

8.5. UHOOPMALMA 3A OYAKBAHUTE HM3TOYHULU HA CPEJACTBA, HEOBXOJWMMH 3A
N3II'bJIHEHUE HA AHTAXKUMEHTHUTE, IOCOYEHHU B TOYKU 5.7.2.

“Kanman [le6Tc MeHumxkMBbHT” A/l 1e pa3yuTa OCHOBHO Aa GUHAHCHpaA JeHHOCTTa CH 4pe3
yBeJIMUEHUsI Ha KalWTajla Ha JpYy:KeCTBOTO, KaTO pa3MepbT Ha 3asBEHUTEe 3a HabupaHe
Cpe/icTBa U MOMEHTBT Ha TAXHOTO OCBILECTBSIBAHE, Ile 6'b/le ChOOPA3eH C HE06XOAUMOCTTA OT
KaluTaJIOBU CPeJCTBA M PAa3BUTHUETO HA CBETOBHATA pPeleCHsl B Pe3yJTaT OT NAaHAEeMHUSTa OT
COVID - 19. Pa3BuBaljaTa ce B CBETOBEH Mallab peliecus, 6u JoBesa [0 NOBUILIABaHE Ha
HeoOC/NYKBAaHUTE KpeJUTU KbM TBHProBCKUTE OAHKM W yBeJHW4YaBaHe Ha MaujabuTe Ha
MexayprupMeHaTa 33ATbXKHSAJIOCT, KOETO Ce O4YakBa Ja pedJeKTHpa NPSAKO BBPXy Opos
MPOCPOYEHHU B3EMAHUSA U ChOTBETHO HEOOXOAMMOCTTA OT KOHCYJITAHTCKH YCIYTH BBB BP'b3Ka C
TSIXHOTO yIpaBJIeHUE U KallUTaJI0B PECypC 3a TAXHOTO GUHAHCHPaHe.

KbM MOMeHTa, OCHOBHUAT akinoHep Ha “Kanman /le6Tc MeHupxkMmbHT” A/l 1aHupa Jia B3eMe
yJ4acTHe B OCJe/IBALY YBEJMUYEHUS HA KAalMTaJla, HO pa3MepbT HAa HETOBOTO y4acTHe e O'bJe
omnpe/ie/ieH B 3aBUCMMOCT OT MapaMeTpUTe Ha NpejJaraHeTo U MOCTUTHATUTE CIIOpa3yMeHUs
NpU NpeJBapUTETHUTE Pa3sTOBOPU CbC 3aMHTEPECOBAHU HHBECTUTOPH.

IX. HOPMATHBHA CPEJA

9.1. OIIMCAHHUE HA HOPMATUBHATA CPEJZA, B KOATO ®YHKUWOHWUPA EMUTEHTA U
KOATO MOXKE JIA UMA CBIIECTBEHO OTPAXKEHUE BbPXY HET'OBATA JJEUHOCT, 3AE/IHO C
WUHO®OPMALIMA JA IABPXKABHATA, UKOHOMUYECKATA, JAHBYHATA U, [APUYHATA
[1I0JIUTUKA, 3A NTIOJIMTUYECKHUA KYPC, KAKTO U 3A ®AKTOPH, KOUTO 3HAYUTEJIHO CA
3ACETHAIM WUJIM BUXA MOIJIM JA 3ACETHAT 3HAYUTEJIHO, IMPAKO WJIM KOCBEHO
JIEMHOCTTA HA EMUTEHTA

B’bnrapm{ € II'bJIHOIIPAaBE€H YJIEH HA EBpOHeﬁCKHH CbIO3 M € 3a4bJ/I2KEHA [a ClIa3Bad OCHOBHUTE
MNOJIMTHYECKU W HKOHOMHYECKHM MNPHUHIHWUIHN Ha QDYHKHI/IOHI/IpaHe Ha CblO3a W HEroBOTO
3aKOHO/4aTeJICTBO. Z[OKOJIKOTO HHUTO €lHa OT OCHOBHHTE IOJIMTUYECKH CHJIM B CTpaHATa He
MNoCTaBA 110J, CbMHEHHE TO3HU (1)aKT, He O04YaKBaMe€ OCbhbIIECTBABAHETO HA MOJHUTHUYIECKH KypC U
HKOHOMHUYECKaA IMOJIMTHKA, KOATO Aa BJIM34d B IPOTUBOPEYHE C IPUHUHUIINTE HA CbO3ad, KOUTO Ca:
CBO60,ZLHa MMa3dapHa MKOHOMHMKAE,; 3alllUTAa HAa YaCTHATA CO6CTB€HOCT; BBbPXOBEHCTBO Ha 3aKOH4,
AE€MOKpPAaTH4YHA MMOJIUTHUY€CKa CUCTEMA.
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He ouakBame IMIpOMAHA HAa JdaHbYHATA ITIOJIMTHUKA 10 OTHOIIEHHWE Ha KPUIUYECKHUTE JIMA.

BbarapckaTta LieHTpa/iHa 6aHKa He 0ChLeCTBsIBa CAMOCTOsTe/IHA NapUyHa OJUTHUKA, ThH KaTo
dYHKIIMOHUpPA CHUCTeMa Ha BaJIyTeH 60p/l, KOMTO rapaHTHpa CTAOUIHOCTTA Ha O'bJIrapCKUs JIEB.
OuyakBaMe CbXpaHfiBaHe Ha BaJlyTHUs 0OpJ [0 €BEeHTya/HOTO BJIM3aHe Ha CTpaHaTa B
eBpo3oHaTa. KM faTaTta Ha HacToAWMA JOKYMeHT bb/rapusa e npueTa 3a 4jeH Ha BaJyTHO-
KypcoBusi MexaHusbM ERM Il u 6GaHkoBUSI Cbl03, 3ama3BaliKU €HOCTPAHHO peXUMa Ha
BaJIyTHHUS 60pJ pu 6a30B KypC 3a KOHBEPTUPAHETO Ha O'bJIrapcKus JieB B eBpo oT 1,95583 sB.
3a eBpo. EBpomeiickata ueHTpasHa ©6aHka (EILIB) omnpejenn  3afb/KUTESHUTE
MHTEPBEHIIMOHHHU KYpCOBe 3a O'bJIFapCKUs JIeB - HAU-HUCKUAT 0OMeHeH KypcC Ha JieBa Moxe Jia
obae 1.66246 neBa 3a 1 eBpo, a HAW-BUCOKUAT — 2.24920. UHTEpPBEHIMOHHUAT KYpPC MOCTaBs
rPaHULIUTE, B KOUTO ThProBUsTA Ha O'bJITAPCKUs JIEB U €EBPOTO MOXKeE Jla ce KoJiebae, 6e3 TOBa
Jla cb3jaje npob6seMu Npu (YHKLMOHMPAHETO Ha eJMHHHUsA Nas3ap. 3a BpeMeTOo, B KOeTO
CTpaHaTa HM lie 6bJe B ,4aKa/JHATA" Ha eBpO30HaTa KypChT Ha eBPOTO CIPSIMO JieBa He Tpsi6Ba
Jla u3u3a oT nocraBeHuTte oT EIIb rpanunu ot +- 15 %. llesiTa Ha MOCTaBeHUTEe I'PaHULIM € A
ce OrpaHUYM BOJIATUJIHOCTTA Ha Kypca eBpo/jeB. [Ipy He06X0AMMOCT, O'bJIFAapCKUAT JIEB MOXKe
Jla ce MOJKpeNH 4Ype3 HMHTepBeHIMs, KoopAauHupaHa oT EIlb u bbiarapcka HapojHa 0aHKa
(mokynka uiu npojax6a), 3a ja ce noJAbpKa KypcbT COPSIMO eBPOTO B paMKHTe Ha JjMana3oHa
Ha koJsiebaHue *15%.BsiM3aHeTo Ha GbJArapckus JieB B T. Hap. ,YakajHA“ e NPUADPYKEHO OT
aHTa)KMMeHTa Ha 6'bJIrapCKUTe BJIACTH 3a Cla3dBaHe Ha CTAOMJIHU MKOHOMMYECKU NMOJUTHUKHU C
1eJ1 pejna3BaHe Ha UKOHOMHYecKaTa U GUHAHCOBA CTAaOMJIHOCT U MOCTHUraHe Ha yCTOMYMBa
MKOHOMMYeCKa KOHBepreHLUsl.

Hama (l)aKTOpI/I, KOWUTO 3HAYUTEJHO Ca 3aCerHajid WK OHUxXa MOTJIH Jia 3acCerHaT 3Ha4MTeEJIHO,
IMpAKO UJIKN KOCBEHO, ,ﬂeﬁHOCTTa Ha [[p}I)KGCTBOTO.

X. UHO®OPMALNA 3A TEHAEHIOUUTE

10.1. ONMUCAHUE HA OCHOBHUTE AKTYAJHU TEHJEHLUMU B TMPOWU3BO/ICTBOTO,
[IPO/IAYKBUTE, MATEPUAJTHUTE 3ANACH, PA3XOAUTE U MTPOJJAYKHUTE LIEHU OT KPAS HA
[IOCJEJHATA ®WUHAHCOBA TOJAMHA JIO JIATATA HA JIOKYMEHTA 3A PETMCTPALMSL
BCAKA 3HAUMUTEJIHA MPOMSIHA BBHB ®UHAHCOBOTO CBHCTOSHWUE HA TPYMNATA CJE]
KPASl HA MOCJIEJHUS ®UHAHCOB MEPHOJ], 3A KOUTO E MYBJUKYBAHA ®WHAHCOBA
UH®OPMALMA J10 IATATA HA PETUCTPALIMOHHUSA JOKYMEHT

Jpy’KecTBOTO He OCbIeCTBSIBA NPOU3BOJICTBEHA JIEHHOCT, CbOTBETHO He € peaJM3upasio
npo/iaXkOM W MPUXOAM OT TaKaBa JeWHOCT, MOpaJd KOeTo He MoraT Jla 6bJaT MOCOYeHU
TEHJIEHI[UU B MPOU3BOCTBOTO, MPOAAKOUTE U MAaTEPUAJHUTE 3alacy U Pa3xoiu U MPOAKHHU
IIEHW OT Kpas Ha mocjejHaTa ¢pUHAHCOBA roJMHA 0 JaTaTa Ha HACTOSAIIMA AOKYMeHT. J[o
HacToAUMs MOMeHT EMUTEHTa He e pe1oCTaBsJ YCIYTH.

OcHoBHUAT QoKyc B ObJeliaTa AeHHOCT Ha EMHTeHTa ca MHBeCTMLHUM BBbB B3eMaHHA IO
KpeauTH U Jpyru dopmMu Ha duUHAHCHUpaHe, GaKTOPUHT, [ie/lUpaHe U LiecupaHe, cbOUpaHe Ha
0aHKOBU U MexJypupMeHHU 3aJb/KeHUs], 10CPeJHUUEeCTBO NPU KpeJUTHpaHe, NpUL0O6MBaHe
Ha y4acTHUd B KpeJAUTHU HMHCTUTYLUHU WJIHU B APYrM PUHAHCOBU MHCTUTYLMH, FapaHLLMOHHU
caenkd. Tasyu AeHHOCT 1le O'bJle OCBLIECTBABAHA CJieJ, YCIEUHO yBeJWYeHWe Ha KaluTajla B
pe3y/ITaT Ha HACTOSIILETO MyOGJMYHO MpejJaraHe U CbOTBETHO BIMCBAHETO HA EMUTEHTHT B
peructbpa Ha BHB no ui. 3a ot 3KU. Cnen aHasu3 Ha HACTOSIATA UKOHOMUYECKa 06CTaHOBKA
M OYaKBaHMUATA Ha MEHUKMBbHTA Ha JIpy>KeCTBOTO 3a OTpaKEHUETO W BBbPXY OIpejeseHU
CEKTOpH, MI'bPBOHAYATHUAT (OKYyC Ha HHBECTHULUUTE IIe ObJe BbpPXy NpUA0OHBaHE Ha
NPOCPOYEHHU B3EMaHHUA B CEKTOPUTE: IPOU3BOACTBO U ThbPrOBUS C IPOMHUILJIEHU CTOKH, CEKTOP
TYPHU3BM — XOTEJIUEPCTBO U PECTOPAHTBLOPCTBO, CEKTOP TPAHCIOPT.

He e Ha/vile 3HaUWTESIHA MPOMSAHA BbB GUHAHCOBOTO ChCTOSHUE HA rpymnaTa cjiej, Kpas Ha
nocaeHus1 GUHAHCOB MEPUO/I, 32 KOUTO e ny6auKyBaHa puHaHCOBA MHPOpPMALU [0 JaTaTa Ha
HACTOSILMS PETUCTPALIMOHEH JOKYMEHT.
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10.2. WHO®OPMALMA 3A HW3BECTHUTE TEHAEHLWH, KOJIEBAHUA, W3WCKBAHMUA,
AHTAJKUMEHTU WJIM CbBUTHUA, KOUTO E BEPOATHO A WUMAT 3HAYUTEJIEH E®EKT
BBHPXY I[IEPCIIEKTUBUTE HA EMUTEHTA, [IOHE 3A TEKYIIATA ®UHAHCOBA I'OZIMHA

Cb0OHUTHE, KOETO € BEPOSITHO J1a UMa 3HAUYUTeJIeH eQeKT BbpPXy NepCeKTHBUTE Ha EMuTeHTa €
O4YaKBaHaTa pellecysl B CBETOBEH IlJIaH, MOPOJeHa OT NPOTUBOENUEMUYHUTE MePKU, KOUTO Ce
npeAnpueMaT OT BCUYKU IbpPXKaBU B cBeTa. JJOKOJIKOTO PAa3BUTUETO Ha MaH/EMUSTA BCe Olle
He MOe J1a 6'bJle OBJI/ITHO U JIbpKaBUTe B EBpona ce HAMUpAT B HAYaJI0TO Ha BTOPA B'bJIHA OT
3apa3aTa, B TO3M JOKYMEHT He MOXKe Ja 6bJle HalmpaBeHa TOYHA IPOTHO3a 3a TOBa Kak
pellecysTa llle ce 0Tpa3u BbPXy NepcrneKTUBUTe Ha EMuUTeHTa. KbM BTOpPOTO TpuUMeceyre Ha
2020 r. cnagabT Ha BBII Ha roauniHa 6a3a 8,2 %., kaTo bbiarapus e Ha 4eTBBpTO MsAcTO B EC o
Hal-HUCDBK cnaf ciaen Jlutea, Punnanaua v [osma.

HecurypHoctuTe, KouTOo ca u3BecTHU Ha CbBeTa Ha AupektopuTe Ha “Kanman /[le6Tc
MeHumKMBHT” A/l 1 KOUTO € BepOSTHO /2 UMAT 3HAYUTEJIeH ePeKT BbpPXY MepCleKTUBUTE Ha
JPY’KEeCTBOTO 3a TeKyliaTa ¢UHaHCOBA IOJlMHA ca pe3y/TaTUTe OT HACTOSILLOTO yBeJIMUeHre Ha
KanuTaJlla Ha [py>KeCTBOTO C LieJl HabupaHe Ha MUHUMYM 1 MJIH. JIB., KAKTO W MOCJIE€ABAILOTO
BIIKMCBaHe B peructbpa Ha BHbB no 4. 3a ot 3KN.

Ha CbBeta Ha aupekrtopute Ha “KanmaH [le6Tc MeHumxMbHT' A/l He ca U3BECTHHU APYTHU
TEHJEHI[MY, HECUTYPHOCTH, U3WCKBAHHUS, AHTAKUMEHTH WA CbOUTHUSA, KOUTO € Pa3yMHO
BEPOSITHO /@ MMAaT 3HauuTeseH eeKT BbpPXy NEpPCHeKTHBUTE Ha JPYKeCTBOTO TeKyllaTa
dUuHaHCOBa roJINHa, KaKTO U mpe3 ciaeBamara 2021 r.

XI. TIPOTHO3A MJIM OOEHKA HA INEYAJIBATA

EMUTEHTHT He Npe/CTaBs MPOrHo3u 3a nevasnoute. [Ipe3 2020 r. chllo He ce MpPeABUK/A
TaKWBa NMPOTHO3H /ia Ce U3TOTBAT U ONIOBECTSBAT.

XII. AAMUHUCTPATHUBHMU, YIIPABUTEJIHHU U HAA30PHHU OPTAHHU U
BUCHI PBKOBOJAEH CHbCTAB

12.1. ”HOOPMAIIUA 3A YJIEHOBETE HA AAMWHUCTPATUBHUTE, YIIPABUTEJHUTE U
HAZI30PHU OPTAHU HA EMUTEHTA, KAKTO 1 3A HETOBUTE OCHOBATEJIN.

“KanmaHn [le6Tc MeHumxkMbHT A/l e c elHOCTeNneHHA CUCTeMa Ha ynpaBJjieHue. OpradH Ha
ylpaBJieHUe Ha ApYy»KecTBOTO € CbBeTHT HAa AUPEKTOPUTE, KOUTO KbM JlaTaTa HAa U3TOTBSIHE Ha
HACTOAIIMA PerucTpalMoOHeH JOKYMEHT Ce ChbCTOM OT TpHUMa 4JieHOBe. YseHoBeTe Ha CbBeTa
Ha JUPEKTOPUTE ca:

> sKanman Xoaguur‘ AJl, EMK 202987090 upe3 3aKOHHUA CH MpeACTaBUTE] -
Hukosiaii IleTkoB fAabMOB - HU3NBJHHUTE/IEH 4YiIeH M MNpeacegares Ha CbBera Ha
JAMPEKTOpUTE

Busnec adpec: ep. Codpus, paiion Tpuaduya, ya. ,Tpu ywu” Ne 8, em. 6

> HBaHka AHreJsioBa IlaByioBa - 4wieH Ha CbBeTa HA AUPEKTOPUTE
BusHec adpec: ep. Codpus, pation Tpuaduya, ya.,, Tpu ywu” Ne 8, em. 6

> Bopuciaga IleTpoBa boragaHoBa - He3aBUCHM 4ieH Ha ChBeTa Ha AUPEKTOPUTE
Busnec adpec: ep. Codpus, paiion Tpuaduya, ya. , Tpu ywu” Ne 8, em. 6

OcBeH 4JileHOBeTe Ha CbhbBeTa Ha AupekTopuTe Ha “KanmaH /le6Tc MeHumxkMbHT A/l, Apyru
HEroBU CJYKUTEJH HSMAT OTHOIUIEHHE 3a YCTAaHOBsiBaHeTO Ha (akKTa, Jaju ApYyKEeCTBOTO
pasnoJiara ¢ NOAX0/AIM 3HAaHUSA U ONUT 3a YIIpaBJIeHHUeTO Ha CBOATA CTONAHCKA JAeHHOCT.

KbM JgaTaTa Ha HW3roTBAHE HA HACTOSIIUA JOKYMeHT ChbBETHT Ha JUPEKTOPUTE He e
YI'bJIHOMOIIMJI TPOKYPUCT WJM JPYyr TBProBCKHM IIbJHOMOUHUK Ha “Kamman /le6Tc
MeHuKMBHT” All .
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[lo-fmo1y ca npejcTaBeHU JaHHU 3a 4eHoBeTe Ha C'bBeTa Ha JuUpeKTopuTe Ha “Kanman [le6Tc
MenupxMbHT” AJ], npodecroHaseH ONUT U AEWHOCTTA UM U3BbH eMUTEHTA.

JKAINMAH XOJIAUHT” A/l - u3ObJHUTEJEH YWIeH M _Ipejceaares Ha CbBeTa Ha
AUPEKTOPUTE

JKAIIMAH XOJIAUHT“ A/l e npyxecTBo, y4upeaeHo mpe3 2014 r. ¢ mpeamMeT Ha JeHHOCT:
npuZi06MBaHe, ynpaBJjieHUe, OlleHKa U MpoJAaxba Ha y4yacTHsi B 6'bJTAapPCKU U YyKJeCTpPaHHU
Jpy»KecTBa; NMpUA06MBaHe, yIIpaBJeHUe U MpoJakba Ha 06JUralyMy; Npuao6uBaHe, OlleHKa U
npoJak6a Ha MaTeHTH, OTCT'bIIBaHe Ha JIMLEH3UU 32 U3I0JI3yBaHe Ha IAaTEHTH Ha JJpy»KeCTBa, B
KOUTO XOJIAUHIOBOTO /JpPY:KECTBO Yy4YacTBYBa; (UHAHCHpaHe Ha [JpyXecTBa, B KOUTO
XOJIAUHI'OBOTO JPY>KECTBO y4acTBYBa; Jpyra JAeHHOCT, 3a KOSITO HsIMa 3abpaHa, IOCTaHOBeHa
C'bC 3aKOH.

Hughopmayusa 3a ecuyku dpyxcecmaa u cedpyxcus, 8 koumo ,Kanmau xodunz“ A/l e uien
Ha adMuHUcmpamueeH, ynpagumeJieH uau Ha030peH 0p2aH; CoOPYHCHUK/AKYUuoHep uau 6
Koumo oceswyecmesiga KoHmMpoa no cmucesa Ha §1, m. 14 om “JlonsgaHumesnHume
pa3nopedéu” Ha 3K

a) CbAPYKHUK/aKIMOHED € B CJIeJHUTE HPHUIUYECKU JULA:

» ,Kanman un“ EOO/], EMK 131116461, cbc cepanuiie U aipec Ha yrpasjeHue: rp. Copus;
paiton Tpuazuna, yua. ,Tpu ymun” Ne 8; (npurtexaBa npsiko 100% oT kandTasa Ha
JIPY>KeCTBOTO);

» ,Kanman koucyat“ EOO/I, EMK 201618311, cbc cemasnuiie U aipec HA yIpaBJeHUe: Ip.
Codus; paiton Tpuaguuga, yu. , Tpu ymu” Ne 8; (nmputexasa npsiko 100% oT kanuTaJjia Ha
JIPYy>KeCTBOTO);

» ,Kanman penrt a kap“ EOO/], EMK 203081301, cbc cepanuiie U ajpec Ha ynpaBJeHHe:
rp. Codus; parion Tpuaguua, yi. , Tpu ymn” Ne 8; (mputeskaBa npsiko 100% oT kanuTasa
Ha JIPYKeCTBOTO);

» ,Kanman Acer MenumxmbHT AJl, EMK 131126507, cbCc cepmanuvile W aapec Ha
ynpasJieHue: rp. Codus; paiion Tpuaguua, yi. , Tpu yuin” Ne 8; (mputexasa npsiko 99,90
% OT KanuTaJ/a Ha ApYyXeCTBOTO);

» “Kanman /[leoTc MenwmxmbHT’ AJl, EMK 206073822, chc cefmanuile W ajpec Ha
ynpasJieHue: rp. Codus; paiion Tpuaguua, yi. , Tpu yuin” Ne 8; (mpuTexasa npsiko 99,80
% OT KanuTaJ/a Ha ApYyXKeCTBOTO);

6) “Ma KOHTpPOJI 0 cMHCHJa HA §1, T. 14 oT “/lomrbyiHuTEIHUTE pa3nopeaou” Ha 3IIILK B:

» ,Kanman un“ EOO/], EMK 131116461, cbc ceanuiie v aipec Ha yrpasjenue: rp. Coous;
paiioH Tpuaguua, yua. ,Tpu ymu” Ne 8; (nmputexaBa npsiko 100% oT kamuTaja Ha
I pyecTBOTO).;

» ,Kanman koncysnt“ EOO/], EMK 201618311, cbc cepanuiie ¥ afpec HA yrpaBJeHUE: TP.
Codus; parion Tpuaguua, yua. , Tpu ymun” Ne 8; (mputexasa npsiko 100% oT kanuTaJsia Ha
JIpyKeCcTBOTO);

» ,Kanman peHnt a kap“ EOO/], EMK 203081301, cbc cepanuiiie U aJipec Ha yIpaBJeHHUE:
rp. Codus; paiton Tpuaaunga, yiu. , Tpu ymu” Ne 8; (mputexxara npsako 100% oT kanuTasia
Ha JIPY’KeCTBOTO);

» ,Kanman Acer MenumxmbHT AJl, EMK 131126507, cbc cemanuvile W ajapec Ha
ynpaBsJieHue: rp. Codus; paiton Tpuaguua, ya. ,Tpu ymun” Ne 8; (mputexxaBa npsiko 99,9
% OT KanvTaJa Ha APYXKeCTBOTO);

» “Kanman Jle6tc MenumxmbHT” AJl, EUK 206073822, chCc cemanuiie W ajpec Ha
ynpasJieHue: rp. Codus; pariod Tpuaguua, yi. , Tpu yuin” Ne 8; (mpuTexana npsiko 99,80
% OoT KanuTaja Ha pyKeCTBOTO);
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B) Y4yacTtBa B: VIIPABUTEJHHUTE OpPraHy; KOHTPOJIHUTE OpPraHK MW HE€ € [MPOKYPUCT Ha
IOpUAUYECKHU JIMLA:

» “Kanman /[le6tc MenumxmbHT' AJl, EMK 206073822, cbc cepanuine U agpec Ha
ynpasJsieHue: rp. Coous, parion Tpuaauua, yi. , Tpu yun“ Ne 8, eT. 6 —4sieH Ha CbBeTa Ha
JUPEKTOPUTE.

Hugopmayus 3a ecuuku dpyxcecmea u cedpyxycusi, 8 koumo ,KAIIMAH XOJIAUHT“ Al e
6us1 YaeH HA adMUHUCMpAMUEHU, ynpasume/aHU U/AU HAG30PHU Op2aHU ujau
Co0pYyHCHUK/aKYyUuoHep npe3 nocsiedHume 5 200uHu (npekpameHu yvyacmusi)

» "Xopuson C" EOO/I, EVK 204317427, cbc cepanuile U aJipec Ha yrnpasJeHue: rp. Copus;
paitoH Tpuaauna, ya. , Tpu ymu” Ne 8;

LSKAIIMAH XOJIINMHT A/l npe3 nocjaeiHUTE NET TOUHU:

> He e CBBbpP3aHO C HECBbCTOATEJ/JIHOCT, yIlpaBJIeHHWE€ OT CHHAWK WJHW JIMKBUJAALHA B
Ka4eCTBOTO MYy Ha y4dpeauTeJsi, 4i€eH Ha aAMUHUCTPATHUBHHU, YIIPABUTEJIHU U HAA30PHH
OpraHy" UJIK BUCII PBKOBOAUTEJ B APYTHU APYKECTBA,

» He e odunuasHO NyO6JMYHO MHKPUMHUHMPAHO M He ca My HajllaTaHU CaHKLUUU OT
3aKOHOBU WJIM pEeryJaTOpPHU OpraHu; (BK/IOYUTEJHO OlpejeseHU NpodecHOHATHU
OpraHu);

> He e JIMIIaBaHO OT CbJa OT MNpPaBOTO Ja ObJe YjeH Ha aJMHHHUCTPATHBHHUTE,
yIpaBUTEJHUTE WA HAJ30PHU OPraHU Ha APY»KECTBO-EMUTEHT U/ OT U3II'bJIHSBAHETO
Ha AJBXHOCTU B P'bKOBOJACTBOTO WJIM U3M'bJHSABAHETO Ha JAEWHOCTTA Ha JPY>KECTBO-
€MUTEHT;

» He ca My HaJlaraHU NPUHYAUTEJHU aJIMUHUCTPAaTUBHU MEPKU WM aMUHUCTPATUBHU
HaKa3aHHA BbB Bp'b3Ka C IeHHOCTTA My.

®aMUIHU BPB3KU:

PBbKOBO/ICTBOTO U JIeUCTBUTENHUAT co6cTBeHUK Ha ,KAIIMAH XOJIIMHT A/l He ca poJHUHU
0 NpaBa WIMA CbpebpeHa JIMHHUS [0 YEeTBbPTAa CTENEH BKJIOYUTEJSHO WM POJAHUHU IO
CBaTOBCTBO [0 YeTBbpPTA CTeleH BKJ/JIWYUTEJHO C OCTaHAJUTe 4YjeHoBe Ha C(CbBeTa Ha
aupektopute. He e Hamune cBbp3aHoOCT cbriaacHo § 1,1.13, 6.,r”" OT [JOMBJHUTEJTHUTE
pasnopenou Ha 3IIILK.

Hukosan IletkoB fAabmoB, mpeacraBagsBani ,KAIIMAH XOJIZIMHT® A/l B CehBeta Ha
AUpeKTopuTe HAa EMHUTEHTa

lIpodecuonasieH onur:

O6pa3oBaHue:
Crnenuyannsanuy, Kypcose,

cJeIAUTJIOMHA KBaJIMpUKAIUA: Kypc 3a nuneHsupane Ha Bpokep 1ienHu kHmka ([IBOB),
Cnepaunnomua kBanudukanusa (UCID), Ceptudukar 3a
NpaBoOCIOCOOGHOCT KaTo bBpokep Ha IeHHHM KHHXKA

(KLIKDB)

YseHCTBO B 1podecHoHaIHU

OpraHu3alyu: Bbarapcka Acouuanusi Ha ynpabJsiBalUTe JpYXKeCTBa,
Bbarapcka Acounanus Ha JINLIEH3UPaHUTE
VWHBECTULIMOHHHU MOCPEeHHULIH, Acouunarnus Ha

HHAYCTPUAJIHUA KallUTaJ B B'I:JIFapI/IH

OTHOoCuUM npodecroHa/IeH ONUT:

10.2019 r. - 1o MOMeHTa YupaButen Ha ,Kup Tpeiaunr”’ EOO/]
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03.2018 r. - 5o MOMeHTa

04.2016 r. - 1o MOMeHTa
08.2015r. - 10 08.2020 1.
03.2018 . - 10 08.2020 r.

03.2014 r. - 1o MOMeHTa
11.2013 r. - 1O MOMeHTa
10.2013 r. - 1O MOMeEHTa
03.2009 r. - 10 MOMeHTa
03.2008 r. - 1o MOMeHTa
03.2008 r. - 10 MOMeHTa
03.2008 r. - 1o MOMeHTa

10.2006 r. - 1O MOMeEHTa
03.1995r.-09.1998 .
09.1994 r.-03.1995 .

PETMCTPAUMOHEH OOKYMEHT
[lpeacematen Ha YnpaBuTesHus cbBeT Ha PoHpauus
»3axapu CTossHOB"
Ynpasurten Ha ,,Xopuson C” EOO/]
YnupaButes Ha ,Kanmad koucyat” EOO/]

[IpeacemaTten Ha YnpaBuTe/HUA cbBeT Ha CApyxeHHe —
CbBET N0 TYpU3bM - TposiH

[IpeacraBassaiy ,Kanman Xoaguur” A/l
YnpaButes Ha ,EKo eHepmku MeHUKMBHT” 00/]
YnupaButes Ha ,KbMnuHr [lepsia” 00/
Ynpasurten Ha ,Bapagu” 00/]

Ynpasurten Ha ,Kanman Un” EOO/]

YnpaButen Ha ,IlponbpTu AuBeabbp3” EOO/

[Ipepcepaten Ha CbBeTa Ha AuUpekTopuTe Ha Y/
,KanMman AceT MeHuXMBHT” A/l

YnpaBurten Ha , TposiH EHepixu” EOO/]
bpokep Ha llenHu kHKa BbB K ,EBbp” A/l

HMKoHOMHYECKH CBTPYAHUK BBB BeCTHUK ,bbiarapcku

Busuec”

Hugpopmayus 3a ecuuku dpyrxcecmea u cesdpyxcus, 8 koumo Hukoaaii [lemkoe Anemos e
YsjieH Ha adMUuHUCmpamueeH, ynpasumeJeH Uuiu Had30peH Op2aH; Co0pYyHCHUK/aKyuoHep
u/u 8 Koumo ocswecmesiea KOHmMpoJ no cmucesa Ha §1, m. 14 om “/lonsaHumesHUme
pa3nopedéu Ha 3MIIIK

a) CbApyKHUK/aKLHOHEp € B C/IeIHUTE I0PUUYECKH JIULA:

» ,KAIIMAH XOJIIUHT“ A/l, EUK 202987090, cbc cepaulie U ajjpec Ha yrnpaBJeHue: Ip.
Codus, paiton Tpuaguua, yia. ,Tpu ymu“ Ne 8, er. 6 (mpurtexaBa npsiko 91% ot
KanuTaJia Ha JIPyKeCTBOTO);

» ,Kanman“ AJl, EMK 121273188, cbc cemanuiie U aapec Ha ymnpasienue: rp. Codus,
paidiod Tpuaaunga, yua. ,Tpu ymu“ Ne 8, eT. 6 (nputexasa npsko 91 % oT kanurTasa Ha
JPYKeCTBOTO);

» ,XopusoHn C“ EOO/], EMK 204317427, cbc cepanuilie U aJipec Ha ynpasjeHue: rp. Codus,
paiion Tpuaauna, yu. ,Tpu yuin“ Ne 8, et. 6 (mputexaBa npsako 100% oT kanuTasa Ha
JPYKeCTBOTO);

» lpombptu puBemabmbp3“ EOO0J, EMK 131217896, cbc cefanuile U ajpec Ha
ynpasJsieHue: rp. Codus, paiion Tpuaguna, yi. , Tpu ymu“ Ne 8, eT. 6 (mpuTexaBa Mpsiko
100% ot kanuTasa Ha Py>KeCTBOTO);

» ,Tposan Enepmxu" EOO/J, EMK 175150381, cbc cepanuiie U aJipec Ha yrpaBJeHuUe: Tp.
Coous, paiion Cpegen, ya. ,I'. C. PakoBcku“ Ne 1454, an. 7 (nputexana npsiko 100% ot
KaluTaJa Ha JIPY>KeCTBOTO);

» ,Arennus 3a kubepcurypHoct' 00/, EMK 205759220, cbc cepmanuine U aapec Ha
ynpasJjenue: rp. Codus, parion Tpuaaunga, yia. ,Tpu ymuu“ Ne 8, eT. 6 (mpuTexaBa npsiko
67% oT KanuTaJa Ha APYKeCTBOTO);

» ,Kanman Acer MenumpxmbHT AJl, EMK 131126507, cbc cemanuiie W ajapec Ha
ynpasJsieHue: rp. Codus; paiiod Tpuaauua, yia. ,Tpu ymu” Ne 8; (mputexana npsiko 0,1
%);
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>

y,Kanman npe6tc MeHumKMBHT AJl, EMK 206073822, cbCc cepasuine U ajapec Ha
ynpasJsieHue: rp. Codus; paiiod Tpuaauua, yi. ,Tpu ymu” Ne 8; (mpuTtexana npsiko 0,2
% OT KanuTasia Ha JPy>KECTBOTO)

0) YrnpakHsIBa KOHTPOJI 110 CMUCBJA Ha §1, T. 14 oT “/lomrbaHuTenHUTe pasnopenou” Ha 31K
B IOPUJUYECKO JIULIE;

>

»SKAIIMAH XOJIIMHT A/], EUK 202987090, cbc cepanuliie U aZjpec Ha yIpaBJeHUe: Ip.
Coodus, paion Tpuaguua, yi. ,Tpu yuin“ Ne 8, et. 6 (mputexaBa npsiko 91 % ot
KaluTasa Ha ApyKeCTBOTO);

J,Kanman“ A/l, EUK 121273188, cbc cepmanuie ¥ aapec Ha ympasieHue: rp. Codus,
paiioH Tpuaauua, yua. ,Tpu ymu“ Ne 8, eT. 6 (nmputexaa npsiko 91 % oT kanuTaja Ha
JPYKeCTBOTO);

»XopuzoH C“ EOO/I, EUK 204317427, cbc cefanuine U ajipec Ha ynpaJjieHue: rp. Codus,
paiion Tpuaguua, yia. ,Tpu ymn“ Ne 8, eT. 6 (nputexana npsko 100 % ot kanuTasa Ha
JPYKeCTBOTO);

Jpomrbpty auBeabnbp3“ EO0J, EWMK 131217896, cbc cemanviie U azpec Ha
ynpasJjenue: Tp. Codus, parion Tpuaaunga, ya. ,Tpu ymu“ Ne 8, eT. 6 (mpuTexaBa npsiko
100 % oT KanuTa/a HA APYKECTBOTO);

»ITposiH Enepmpxu" EOO/], EMK 175150381, cbc cepasuine U afjpec Ha yIpaBJeHUE: TP.
Codus, parion Cpegen, yu. ,I. C. PakoBcku“ N2 1454, an. 7 (mpuTtexaBa npsiko 100 % ot
KaluTaJja Ha JPY>KeCTBOTO);

JAreHnusa 3a kubepcurypHoct” 00/, EMK 205759220, cbc cepanuiie U agpec Ha
ynpasJjeHue: rp. Codus, parion Tpuaauna, ya. ,Tpu ymu“ Ne 8, eT. 6 (npuTexaBa Npsiko
67% OT KanuTaJa Ha Jpy>KeCTBOTO);

yKanman un“ EOO/], EMK 131116461, cbc cepanuile U afipec Ha ynpasJyeHue: rp. Codus;
padion Tpuaauua, yia. ,Tpu ymu” Ne 8; (mputexxaBa Henpsiko ype3 ,KAIIMAH XOJIJAUHT
Al 91 % oT KanuTasIA HA APYKECTBOTO);

y,KanmaHn koncynt‘ EOO/I, EMK 201618311, che cepanuiiie ¥ afipec HA yIpaBJeHUe: Tp.
Codus; paiion Tpuaauna, ya. ,Tpu yun” Ne 8; (nputexaBa Hemnpsiko ypes ,KAIIMAH
XOJJAUHT“ ALl 91 % oT kanuTaJsa Ha JIPY>KECTBOTO);

,KanmaH peHnT a kap“ EOO/I, EMK 203081301, cbc ceganuiile U aJipec Ha ynpaBJeHUE:
rp. Codus; paiton Tpuaauua, yua. ,Tpu yun” Ne 8; (mputexxaBa Henpsiko upe3 ,KAIIMAH
XOJJAUHT“ A1 91 % oT KanvTasa Ha APYKECTBOTO);

y,Kanman Acer MenumxmbHT AJl, EMK 131126507, cbc cemanuine W ajpec Ha
ynpasJsieHue: rp. Codus; paiiod Tpuaauua, yi. ,Tpu ymu” Ne 8; (mputexana npsiko 0,1
% u Henpsko upe3 , KATIMAH XOJIAUHT" AZl 90,91 % oT kanuTaJa Ha Jpy>KeCTBOTO);

JADPT 2004” EOO/JI, EMK 131268937, cbec cemanuine W aApec Ha ympaBJieHUE: : TP.
Coodwus, paiton Cpegen, yu. ,I. C. PakoBcku“ N2 1454, an. 7 (nmpuTexaBa HENpPsSKO 4Ype3
JponbpTu juBenbnbp3” EOO/ 100% oT kanuTajia Ha Apy:KECTBOTO)

»Eko eHepmxu MeHUIMBHT 00/, EMK 200214458, cbc cepanulie U aapec Ha
ynpasyieHue: rp. Coowus, pavioH Tpuaguna, ya. ,Tpu ymu“ Ne 8, er. 6 (mpurexaBa
Henpsiko ypes3 ,UPT 2004“ EOO/] 68,6 % oT kanuTasa Ha JPy>KECTBOTO);

,KanMman pe6tc mMeHuKMBHT AJl, EMK 206073822, cbc cepanulle U ajpec Ha
ynpasJsieHue: rp. Codus; paviod Tpuaguna, yi. ,Tpu yun” Ne 8; (mputexasa npsko 0,2
% u Henpsiko upe3 ,KAIIMAH XOJAUHT" A/} 90,82 % oT kanuTaJsa Ha APYKECTBOTO);

B) YyacTBa B: : ylpaBUTeJHUTE OpPraHy; - KOHTPOJIHUTE OPraHH; * NIPOKYPHUCT € Ha CJIeJHUTE
HPpUAUYECKH JI1la:
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>

>

“Kanman Jleotc MenumxmbHT A/l, EUK 206073822, cbCc cemaiuie ¥ ajapec Ha
ynpasJsieHue: rp. Codus, paviod Tpuaguua, yi. ,Tpu ymu“ Ne 8, eT. 6 — npeAcTaBJsBall]
Ha U3I'bJIHUTEJHUS YieH Ha CbBeTa Ha JUPEKTOPUTE.

LSKAIIMAH XOJIAWUHT* AJl, EUK 202987090, cbc cemasville U aJpec Ha yIpaBJeHHE: TP.
Coodwus, patiod Tpuaguna, yi. ,Tpu yumn“ Ne 8, eT. 6 - mpeacTaB/IsBalll;

Jpombptu auBeabnbp3 EO0J, EWK 131217896, cbc cepmanviie U aapec Ha
ynpasJsieHue: rp. Codus, paiton Tpuaauna, yi. ,Tpu ymu“ Ne 8, eT. 6 - ynipaBuTe.;

»IposiH EHepmxu" EOO/], EMK 175150381, cbc cemasuile U afpec Ha yIpaBJeHHE: TP.
Coodwus, patioH Cpegern, yJ1. ,I'. C. PakoBcku“ N2 1454, at. 7 - yripaBUTEN;

»,Kanmaun un“ EOO/], EMK 131116461, cbc cepanuiiie U afipec Ha ynpasJieHue: rp. Codus;
paiion Tpuaauua, yi. , Tpu ymu” Ne 8 - ynpaBuTes;

,Bapagu“ 00/l, EMK 101748916, cbc cepanuine W ajJpec Ha yIpaBJeHHE: Tp.
bnaroesrpag, ya., Tpetu Mapt” N2 52 - ynipaBuTeJ;

JKUP Tpegunr EOO/], EMK 205856865, cbc cepanuiie U aJjpec Ha yIpaBJeHUeE: TP.
Coodus, paion Tpuaguua, yu. ,Tpu ymu“ Ne 8, eT. 6 - yripaBuTeJ;

»XopuszoH C“ EO0/], EMK 204317427, cbc cepanuile U aJipec Ha ynpasjeHue: rp. Codus,
paiion Tpuaguna, yi. ,Tpu yuu“ Ne 8, et. 6 - ynpaBuTeJ;

sExko eHepmxu MeHUIKMBHT 00/, EMK 200214458, cbc cepanuine U aapec Ha
ynpasJjenue: rp. Copus, parion Tpuaguua, yi. , Tpu ymu“ Ne 8, eT. 6 - ynpaBuTeJ;

y,KanMan Acer MenumxMmbHT AJl, EMK 131126507, cbc cemanuine W ajpec Ha
ynpasJsieHue: rp. Codus; paviod Tpuaguna, yu. , Tpu yuin” Ne 8 - npecraBJisBar;

@®onpanusa ,3axapu CrosnoB“ AJl, EMK 176338016, cbc cejanuiie U aapec Ha
ynpasJsieHue: rp. Copus; paiiod Tpuaguua, yi. , Tpu yuin” Ne 8 - npefcraBiisBaui;

JKbmnuHr [lepaa“ 00/, EUK 202758476, cbc cefjanuiile ¥ ajJipec Ha ymnpaBJeHUe: TP.
Codus, paion Tpuaguua, yi. ,Tpu ymuu“ Ne 8, eT. 6 - ynpaBuTeJ;

U®T 2004” EOO/I, EMK 131268937, cbC cepanuiiie U ajipec Ha ynpasJienue: rp. Codpus,
paiioH Cpegen, ya. ,I'. C. PakoBcku“ N2 145A, an. 7 - ynpaBuTe.

Hugopmayus 3a ecuuku dpyrcecmaa u cedpyxicus, 8 koumo Hukoaaii [lemkoe Anremos e
6un1 4Y/leH Ha adMUHUCMPAMUEHU, ynpasumejHu U/Au HAJ30pHU Op2aHU Uuau
Co0pYHCHUK/aKYyUuoHep npe3 nocsi1edHume 5 200uHu (npekpameHu y4yacmusi)

>

M/l UuBectMBbHT” EOO/], EMK 200473659, cbc cepanuille U aipec Ha yrpaBJeHUe: Ip.
Codus, pairton ,Tpuaguua”, ya. ,Tpu ymu” Ne8, er. 6 - cobctBeHuk Ha 24.8% ot
KanuTaJla. Y4acTueTo My e npekpaTteHo Ha 28.01.2016r.

JAnsect boarapusa” EOO/I, EMK 175083438, cbc cefanuliie U aJijpec Ha ynpaBJieHHE: TP.
Coodus, paiton ,Cpegen”, 6ya. ,I.C. PakoBcku’Ne 145A, an. 9 - cob6cTBeHUK Ha 51% oT
KanuTaJa. Y4acTueTo My e npekpaTteHo Ha 09.02.2016r.

,Ctobyn” 00/, EUK 202279481, cbc cefanuile U ajapec Ha ynpasjeHue: rp. Codus,
paiioH ,Cpenen”, 6y.. ,I.C. PakoBcku”’Ne 1454, amn. 9 - npuTekaBa HEMPSIKO upes , AJIBECT
Bparapusa” EOO/Z] 90% oT kanuTasa. YyacTveTo My e npekpateHo Ha 21.01.2016r.

y,Kanman” AJl, EMK 121273188, cbc ceganuine U ajapec Ha ynpasiyeHue: rp. Codus,
padioH ,Tpuaguna”, yi. , Tpu ymu” Ne8, eT. 6 - mpeicenaTes Ha CbBeTa HA AUPEKTOPUTE
0o 10.11.2015r.

LJADT 2004 EOOJI, EMK 131268937, cbe cepanuliie U aZijpec Ha yrpajeHue: rp. Codus;
Paiton p-H Cpeger; yia. I.C. PAKOBCKHU Ne 145; Bx. A, an. 9 - co6ctBeHrK Ha 100% oT
KaluTaJla. Y4acTueTo My e nipekpaTteHo Ha 17.06.2016 .
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>

»XopuzoH Tpenauur EQO0/J, EMK 203705523, cbc cemanuiie U aipec Ha yIpaBJieHUE:
rp. Codus, n.k. 1301, p-H Tpuaguua, yna. TPU YIIU Ne 8, er. 6 - ynpaBuTen o
24.10.2017r.

Huxkounaii [letkoB AabMoB Inpe3 rnocjeJHUTe NNeT roAnHu:

>
>

>

He€ € OCBbX/JaH 3a U3MaMa,;

€ 3aeMaJl JJI'bKHOCT KaTo yrnpaBuTes Ha ,XopusoH Tpeiguur‘ EOO/], EUK 203705523 u
Ha 24.10.2017 r. e 61J1 Ha3HA4Y€EH 3a JIUKBUJATOP HA APYXKECTBOTO. , XOpPU30H TPEUAUHT"
EOO/JI e 3asuMyeHO KaTo TBbpProsen, C BIOUcBaHe B TbproBckus peructbp N
20180613144357. Hukouiaii [leTkoB A/'bMOB He € CB'bP3aH C JUKBUAALMSA B KAYECTBOTO
My Ha y4YpeauTeJi, YieH Ha a/[MUHUCTPATUBHHU, YIIPABUTEJNHU U HA/I30PHU OPTaHU WJIU
BUCII PBKOBOJIUTEN B APYTU ApYy*KecTBa U3BbH ,XopusoH Tpeiaunr’ EOO/l. Hukonait
[leTkoB AATBMOB He e CBBbpP3aH C HECHCTOATEJHOCT WM yIpaBJjieHWE OT CUHAUK B
KayeCTBOTO My Ha y4ypeAuTeJ], YieH Ha aIMUHUCTPAaTUBHY, yIPAaBUTEJIHU U HaA30PHU
OpraHy WX BUCII PBKOBOAUTE;

He e oduuMa/HO NYGJMYHO HMHKPUMMHHpPAH M He ca My HaJlaraHW CaHKLUU OT
3aKOHOBU WJIM PeryJlaTOPHU OpraHy; (BK/IOUUTEJNHO ONpejeseHH NpodecHOoHaNHU
OpraHu);

He e JIMIIaBaH OT Cbja OT MpPaBOTO JAa ObjJe 4YieH Ha aJAMHUHUCTPATHBHHUTE,
yHIpaBUTEJHUTE WU HAA30PHU OPTraHU Ha JIPY>KECTBO-eMUTEHT UM OT U3II'bJIHSIBAHETO
Ha JJTBXXHOCTH B P'BKOBOJICTBOTO WJIM M3IM'bJHABAHETO HA JEWHOCTTA HA APYHKECTBO-
€MUTEHT;

H€ Ca My HaJlaraHU NPUHYAWUTEJIHH aAMUHHUCTPATUBHHU MEPKH WJIHW aIMUHUCTPATHUBHU
HaKa3aHHUA BbB BPb3Ka C ,ZLEﬁHOCTTa MYy.

$daMUIHU BPb3KHU:

Hukonaii [leTkoB flrbMOB He € poAHWHA 110 TPaBa UK ChpebpeHa JIMHUA /10 YeTBbPTA CTeNeH
BKJIIOYUTEJHO WM POJHUHA [0 CBATOBCTBO [JI0 YETBBPTA CTENEH BKIWYUTENHO C OCTAHAJIUTE
4yjeHoBe Ha CbBeTa Ha JupekrtopuTe. He e Hanuie cBbp3adHocT cbriaacHo § 1,1.13, 6.,r” ot
JOMbJHUTeNHUTe pasnopeou Ha 3IITLK.

NBaHka AHreJsioBa [laBs1oBa — 4jieH Ha ChBeTa HA JAUPEKTOPUTE

lIpodecuonasieH onur:

01 02.2020 1. - 10 MOMeEHTA Cayxuren B otgen ,HopmaTuBHO

CbOTBETCTBHE"
y,KanMan AceT MeHUKMBHT A/]

OT 06.2018 1. - O MOMEHTA CyeToBOoauTEN

»,Kanmaun Uu“ EOO/]

01 09.2015r. - 710 MOMEHTaA Kanman A/l
[J1aBeH cyeTOBOAUTE
OT112.2013r. -1002.2020T. PvkoBoguTen otgen ,HopMaTuBHO
ChOTBETCTBUE"

»,Kanman AceT MeHUKMBHT “A/],

01 11.2007 r. - 10 09.2015 . Kanman A/l
CYETOBOJIUTEN
0T 12.2003 .- 110 10.2007 1. 2Anama Un” 00/]

['1aBeH CHETOBOANTEJ

Ot 04.2002r.- 110 12.2003 1. »2Anma” EOO/]

['naBeH C4eTOBOAMNTEJI

Ot 04.2000T. - 10 04.2020 1. TAJA [Mazap/ KUK AaHBUHO O pa3/iesieHue

['1aBeH C4ETOBOANTE
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0T 12.1996T. - 10 04.2000 1. TY /1A T1azap KUK JaHbYHA CIYXK6a
JlaHb4yeH UHCIIEKTOP

0T 10.1996T. - 10 12.2000 1. TY/IA [azap/ KUK JaHbYHA CIyk6a
CyeToBOauTEN

071 02.1995T1.- 10 10.1996 T. TY /1A llazapKkuK JaHbYHA CIyXK6a
Kacuep - cb6upay

O6pa3oBaHue:

MarucTsp, cnenyasHocT ,C4eTOBOJACTBO U KOHTPOJ' - YHUBEPCUTET 3a HAIUOHAJIHO H

CBETOBHO CTOMAHCTBO, I'p. Codus
He useHyBa B mpodecroHa/HU OpraHU3aIHH.

Hugopmayus 3a ecuyku dpyxcecmea u cedpyscus, 8 koumo Heanka Anzenosa Ilasaoesa e
Y/eH Ha adMUHUCmMpamueeH, ynpasumeJieH uau Had30peH Op2aH; Co0pYyHCHUK/AKYyuoHep
u/u 8 Koumo ocswjecmasnea KOHmMpo/ no cmuceaa Ha §1, m. 14 om “Jlons1HumessHuUme

HUBauka I[laBsioBa:
a) He e cbipy’>kHUK/aKIIMOHEDP B OPU/AYECKO JIUIIE;

6) He ympaxHsBa KOHTpPOJI Mo cMUCbhAa HA §1, T. 14 oT “/lombJHUTENHUTE pasnopendu” Ha
3IIIILK B ropuanyecko JULE;

B) Y4acTBa B: : YIpPAaBUTEJHUTE OPraHH; + KOHTPOJHHUTE OPTaHH; - MPOKYPHUCT € Ha CJIeJHUTE
IOpUANYECKH JIUIIA:

» “Kanman /[le6tc MenwmxMbHT' AJl, EUK 206073822, cbc cepanuine U ajpec Ha
ynpasJsieHue: rp. Codus, parion Tpuaauua, yi. , Tpu yuin“ Ne 8, eT. 6 —4seH Ha CbBeTa Ha
JUPEKTOPUTE.

I‘) Hsama I/IHCl)OpMaL[I/IH 3d U3BECTHHU HACTOALIH U 6'b,£[eI_U,I/I CAeJIKH, 3a KOMTO MOXe Ja Ce CYHUTa,
4ye MOKe Ja 6']3,[[6 IPU3HAT 3d 3dUHTEPECYBaAHO JIUIIE.

HHgopmayus 3a ecuyku dpyxcecmea u cedpyscus, 6 koumo Heanka Anzenosa Ilasaosa e
6una 4YjieH HA AOMUHUCMPAMUEHU, ynpasumejHu UAu HAO30PHU Op2aHU Uuau
Co0pYHCHUK/aKYyUoHep npe3 nocsiedHume 5 200uHu (npekpameHu y4yacmusi)

» UBanka AnresioBa [laB/ioBa He e 6uJa WieH Ha aJMUHUCTPATUBHHY, YIIPAaBUTEJHHU WU
Ha/I30pHU OPraHU UM ChAPYKHUK/AaKLUOHED MIpe3 NOoCcaeHUTe 5 FOAUHU

MBanka AHresioBa [laB/sioBa npe3 nocjeHUTeE NMeT FrOJUHU:
» He e oChXKJaHa 3a U3MaMa;

> He e CBbp3dHa C HECBbCTOATEJIHOCT, yIlpaBJieHHWEe OT CHUHAUK WU JIMKBUJAALUA B
Ka4yeCcTBOTO ¥ Ha ydypeauTesi, 4JIeH Ha aAMUHUCTPATHUBHH, YIIPABUTE/JIHU U HAA30PHHU
OpraHH" UJIK BUCII PBKOBOJUTEJI B APYTU APYKECTBA,

> He e oduIMaJHO NyO6JMYHO HWHKPUMHHHMpAHAa U He ca ¥ Ha/laraHU CaHKLHUHU OT
3aKOHOBU HWJIM PETyJaTOPHU OpraHy; (BKJIOUYUTEJNHO OINpeseseHHd NpodeCHOHANHU
OpTaHu);

> He e JiMIIaBaHa OT CbhjAa OT MPaBOTO JAa ObJe 4YJeH Ha aJMHHUCTPATHUBHHUTE,
yIpaBUTEJHUTE WA HAJ30PHU OPraHU Ha APYKECTBO-EMUTEHT UJIU OT U3II'bJIHSIBAHETO
Ha JUI'bXXHOCTH B P'bKOBOJICTBOTO WJIM U3IMI'bJHSIBAHETO HAa AEWHOCTTA Ha JPY>KECTBO-
€MUTEHT,;

> He ca I HajaraHu NPpUHYAUTEJIHU aJMUHHUCTPATUBHHU MEPKU WJIKM aAMHUHHUCTPATHBHHU
HaKa3aHHWA BbB BPp'b3Ka C AEﬁHOCTTa My.
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daMUIHU BPB3KU:

MBanka AHresioBa [1aB/i0oBa He e poJiHUHA [0 TPaBa WM ChpebpeHa JIMHUS 10 YeTBbPTa CTENEH
BKJIIOYUTEJHO UM POJHUHA [0 CBATOBCTBO [JI0 YETBBHPTA CTENEH BKIYUTENHO C OCTAHAIUTE
yjieHOBe Ha CbBeTa Ha aupekTopuTe. He e Hasuie cBbp3aHocT cbriaacHo § 1,1.13, 6.,r” or
JOIIbJIHUTeHUTE pasnopeaou Ha 3IITLHK.

bopucaaBa [lerpoBa borganoBa — He3aBHCHUM Y€H Ha ChBeTa HA JUPEKTOPUTE

IIpodecnoHasieH ONUT:

OT1 04.2013 r. - O MOMEHTA bbJrapcka acoyuanys 3a JA3UHT
YsieH Ha IpaBHUSI KOMHUTET

Ot 08.2013 r. - 10 MOMEHTa ,Copus mnoprdoauo b. B. - Hupeprangusa“
qyKJAeCTpaHHO HedU3UYecKOo JIMIe C MsCTO Ha
CTONaHCKa JIeHHOCT B CTpaHaTa
U3nbHUTENIEH JUPEKTOD

0T 06.2004 r. - 10 08.2013 1. Jxenepas iu3uHr A/l
WU3mbJHUTEIEH IUPEKTOP

0T 07.2002 .- 10 12.2003 1. WII ,, ®duna C” AZl
Ysen Ha CbBeTa Ha JUPEKTOPHUTE U HPUAUYECKU
KOHCYJITAaHT

O6pa3oBaHue:

Maructsp, cnenuantoct ,IlpaBo” - copuiicku ynuBepcuret ,KinnmenTt Oxpuacku®, rp. Codus.

Maructbp, crnenuasHocT ,MexAyHapo4HU HWKOHOMHUYECKHM OTHOILUEeHUS” - YHUBEPCUTET 3a
HallMOHAJIHO Y CBETOBHO CTONAHCTBO, rp. Codus.

Crnenyannsanuu, Kypcose,

c/eiAMIJIOMHA KBaIMPUKaLUS: Kypc 3a sinneH3upaHe Ha MTHBeCTUILHOHEH KOHCY/ITAHT
Komucus 3a puHaHcoB Haa30p, CepTuduKar 3a
NpaBOCNOCOOHOCT KaTo MHBECTUIIMOHEH KOHCYJITAHHT
Cnenyanusanus no ,AHIJIMACKO IPaBo U NpaBo Ha
EBponefickus cbio3“ - Cambridge University, London.

He usieHyBa B npodecroHa/IHU OpraHU3aLUH.

Hugopmayus 3a ecuuku dpyxcecmea u coedpyxcus, 6 koumo Bopucaasa Ilempoesa
bozdaHoea e uYsaeH HaA adMuHUCMpamueeH, ynpasumeseH Uau HAO30peH Oopz2aH;
Co0pPYHCHUK/AKYUOHEP UAU 8 KOUMO 0CsWecmesasd KOHmMpos no cmucead Ha §1, m. 14 om
“lonsaHUMeAHUMeE

Bopuciasa borgaHoBa:
a) CbApPYKHUK/AKIIUOHED € B CJIeJHUTE OPUIANIECKH JULIA:

» ,Penta xoym“ EOO/I, EMK 204618722, cbCc cemaiuille W ajJjpec Ha yIpaBJieHHE: TP.
Coodus, paiion O6opuine, yi.,,06opuie” Ne 1, Bx. B, eT. 5, an. 9 (mputexasa npsiko 100%
OT KallMTaJia Ha Jpy»KeCTBOTO);

» L HTII Koucyatuur” EOO/l, EUK 201886398, cbc cefianulie U aipec Ha yIpaBJieHHE: TP.
Coodwus, parion Tpuaguna, 6ys. ,bbarapus“ Ne 111, xk. ,Em6acu cyurtc”, Bx. F2, am. 5
(nputexaBa npsiko 100% oT kanuTa/ia Ha APY>KECTBOTO);

» KO u CO“ 00/l, EMK 121237224, cbc cefanuliie U ajipec Ha ymnpaBjeHue: rp. Codus,
paiioH Jlosenen, yua. ,MuauH kambk“ N2 31, Bx. A (mputexaBa npsko 12,5 % ot
KaluTaJaa Ha JIPY>KeCTBOTO);

» Jxenepan Jiusunr” AJl, EMK 131259817, chc cepanuiie U ajipec Ha ynpaBJeHHE: TP.
Codus, yu. CnaBsiHcka 294, oduc 1 - akunoHep - (3,3% oT kanuTasa Ha JPYKECTBOTO);
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0) YrnpakHsiBa KOHTPOJI 110 CMUCBhJA Ha §1, T. 14 ot “/lomrbaHuTeHUTe pasnopendu” Ha 3ITIIK
B IOPUIUYECKO JIUIIE:

>

,Penta xoym“ EOO/I, EUK 204618722, cbc cefanuie U aapec Ha yHpaBJieHUE: TP.
Coodus, patiodH O6opuine, yi. ,06opume” N2 1, Bx. B, eT. 5 (mputexkasa npsiko 100% ot
KaluTaja Ha JPY>KeCTBOTO);

HTIT Koucyatuur EOO/I, EMK 201886398, cbc cefanuiiie u aJjpec Ha ynpaBJieHUE: TP.
Coodus, pation Tpuaguna, 6y.. ,bbarapus“ Ne 111, xk. ,Em6acu cyurtc”, Bx. F2, an. 5
(mpuTexaBa npsiko 100% oT KanuTasia Ha APYKECTBOTO);

B) YyacTBa B: : YIpaBUTEJHUTE OPraHU; * KOHTPOJHUTE OPraHH; - MPOKYPHUCT € Ha CJIeJHUTE
IOPUJUYECKU JIUTA:

>

“Kanman [Jle6tc MenumpxkmbHT A/l, EMK 206073822, cbc cepmanuile W ajJipec Ha
ynpasJsieHue: rp. Coous, paiion Tpuaguna, yi. ,Tpu ymu“ Ne 8, eT. 6 — He3aBHCHUM 4JieH
Ha CbBeTa Ha JUPEKTOPUTE.

,Penta xoym“ EOO/I, EMUK 204618722, cbCc cemanuie U aapec Ha yHpaBJieHUE: TP.
Codus, paion O6opuine, yi1.,060punie” Ne 1, Bx. b, eT. 5 - ynpaBure;

HTII Kouncynrunr” EOO/I, EUK 201886398, cbc cefanuiile 1 aJjpec Ha ynpaBJieHHe: Tp.
Coodus, paiion Tpuaguua, 6y.. ,bbearapus“ Ne 111, xk. ,Emb6acu cyurtc”, Bx. F2, an. 5 -
yIpaBUTEJ;

»,Coous nmoprdosano b. B. - Hugepaangua“ yyxaectpanHo HepU3UIECKO JIUIE C MSCTO
Ha CcTomaHcKa JelHocT B cTpaHaTa, EMK 176871968, cbc cepanuile M aapec Ha
ynpassenue: rp. Codus, paiion Tpuaauna, 6ya. ,Butoma“ Ne 72, er. 1, am. 4 -
WU3I'bJIHUTEJIEH JUPEKTOD;

»<[IpoMoyT napkuHr cuctemc bbarapusa“ AJl, EMK 175046753, cbc cepanuiie u aJijpec Ha
ynpajenue: rp. Codus, paiion O6Gopwuie, yia. ,MockoBcka“ Ne 275, er. 2, an. 4 -
npesCcTaBAABalL ¥ 4ieH Ha CbBeTa Ha JUPEKTOPUTE;

HHgopmayus 3a ecuuku dpyrxcecmea u cedpyscus, 6 koumo bopucaaea Ilemposa
BbozdaHoea e 6uia 4ji1eH HA AOMUHUCMPAMUEHU, ynpasume/iHU U/au Ha030pHU Op2aHU Uau
Co0pYHCHUK/aKYyUoOHep npe3 noc/iedHume 5 200uHu (npekpameHu y4yacmusi)

>

JAnzaem.6r” 00/, EMK 203595295, cbe cepanuine u aapec Ha ynpasjenue: rp. Codpus,
paiioH p-H [loaysiHe, xkkK. ,Xamku Jumutsp”, ya. ,llanakor XutoB®, 6J1. 118, BX. /], eT. 1,
amn. 123 - cob6ctBeHuK Ha 50 % oT kanuTaJsa. YyactueTo U e npekpaTeHo Ha 01.09.2015r.

bopucnasa [lerpoBa borganosa npes nocjiefHUTE €T FTOAUHU:

>
>

HE€ € OChX/aHa 3a U3MaMa;

He€ € CBDbpP3aHa C HEeCbCTOATE/JHOCT, yIpaBJiIeHHWe OT CUHJAHWK WJIK JIMKBUJAALHA B
Ka4yecTBOTO M Ha ydpeanuTeJi, 4ji€eH Ha aIMUHUCTPATUBHH, YIIPABUTEJIHU U HAA30PHHU
OpraHH" UJIM BUCII PBKOBOJUTEJI B APYTHU APYKECTBA,

He e o¢uIMaJHO MyOJMYHO MHKPHMHHUpPAHA W He ca W HajlaraHu CaHKIUU OT
3aKOHOBU HWJIM PEryJaTOPHU OpraHy; (BK/IIOYUTEJNHO ONpezeseHd NpodeCHOHANHU
OpraHu);

Heé € JiMllaBaHa OT CbAa OT IIPpaBOTO [Ja 6'bﬂe 4JIeH Ha aAMHWHHUCTPATHUBHHUTE,
yOpaBUTEJIHUTE NJIM HAA30PHH OPraHy HA APY>KECTBO-€EMUTEHT WUJIU OT U3II'bJIHABAHETO
Ha OJBXHOCTHU B PBKOBOACTBOTO HJIM HM3II'bJIHABAHETO HaA ﬂeﬁHOCTTa Ha APYXeCTBO-
€MHTEHT,;

He ca ¥ HajlaraHu NPpUHYAWUTEJIHH aAMHUHUCTPATHUBHU MEPKH WKW aJIMUHUCTPATHUBHHU
HaKa3aHHWA BbB BPp'b3Ka C I,EL(EI\/IIHOCTTH My.
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daMUIHU BPB3KU:

Bopucnaga [letpoBa BorgaHoBa He e poJlHMHA MO MpaBa WK CbpebpeHa JIMHUSA 10 YeTBbPTA
CTeleH BKJIIOUUTEJHO WJU POJHUHA MO CBATOBCTBO [0 YeTBBbPTA CTeNEH BKJIOUUTENHO C
ocTaHaJMTe 4jeHoBe Ha CbBeTa Ha JupeKkTopuTe. He e Hasuue cBbp3aHoCT cbriacHo § 1,1.13,
6.,r” OT JOIIBJIHUTEJIHUTE pa3nopenou Ha 3K,

MH®OPMALIUA 3A YYPEJUTEJIUTE HA , KAIIMAH JEETC MEHU/DKMBHT”EA/L

“Kanman /[le6Tc MenupxMbHT” A/l e yupesieHO Ha y4YpeauTesJHO ChbOpaHue, MPOBeJleHO Ha 3
anpuia 2020 r. ot ,,KAIIMAH XOJIIMHT™ A/l u Hukounati [leTkoB SbMOB.

KAINIMAH XOJIZIUHT" A nputexkaBa 49 900 akuuu, Kouto mnpejacrasasBarT 99,80 % ot
KanuTajia Ha “Kanman Jle6Tc MenumxkMbHT A/l

busHec aapec: rp. Codus, paiod Tpuaguna yi. ,Tpu ymu” Ne 8, eT. 6

[Ipeamer Ha pedHOCT: [Ipujo6HBaHe, ynpaBJjieHHWe, OIleHKa W NpoJak6a Ha y4acTUsl B
O'BJrAapCKU W YYKAECTPAaHHU JpPYKECTBa, NpUA0OUBaHe, yHpaBjeHHWe W MNpojakba Ha
ob6JiMraiMy, npyuao6uBaHe, OlleHKA U MpoJak6a Ha MAaTeHTH, OTCThIIBAHE HA JIUIEH3UU 3a
M3I0J1I3BaHe Ha NATEeHTH Ha JAPYKEeCTB3a, B KOUTO XOJJUHTOBOTO JAPYKECTBO Y4acTBa,
duHaHCUpaHe Ha JPYKeCTBA, B KOUTO XOJJUHTOBOTO APYKECTBO y4acTBa, Apyra JeHHOCT, 3a
KOSITO HsIMa 3a6paHa, MOCTAaHOBEHA ChC 3aKOH.

OCHOBHUY JeHHOCTHY, 3HAYUTEJHHU 10 OTHOIIEHHE JeUHOCTTA Ha EeMUTEHTA:

OcHoBHaTa pgeiiHoct Ha ,KAIIMAH XOJIAUHI A/l He e 3HauyuTeJHa IO OTHOIIEHHE Ha
JeiHocTTa Ha “Kanman Jle6Tc MeHupKMBHT” A/l

Hukouaii [letkoB AabpMoB npuTtexaBa 100 akuuu, kouto npegcrasissat 0,2 % oT kanuTana
Ha “Kanman Jle6Tc MeHuKkMBHT” A/,

OcHoBHaTa fgeiHocT Ha Hukosail fnbMOB e 3HauWTesiHA [0 OTHOLIEHMEe Ha JeHHOCTTa Ha
JpyxecTBOTO.

Wudopmanusita 3a BCUUKU JpyXKecTBa U cbApyxus, B kouto ,KAIIMAH XOJIAUHT" A/l u
Hukonaii IletkoB {AnbMOB ca OWJIM 4YjeHOBE HA AAMUHUCTPATUBHHU, YHNPABUTEJNHHU HJIU
HA/I30pHU OpPTaHU WJIU ca GUJIM ChAPYKHUIM Npe3 NOoCJeJHUTEe MeT ToJUHU, uHopMaIys 3a
OCBHXJIaHe 3a U3MaMa, CJIy4au Ha HeCbCTOSATEJNHOCT, yIpaBJeHUe OT CUHJUK WU JIMKBUJAIUS
npe3 MOCJeIHUTE NeT I'OJWHH, 32 BCHYKH CJIy4au Mpe3 MocJeJHUTE NeT TOJAUHH 3a 0QHUIHATHO
ny6JMYHO MHKPUMUHHpPAaHe M/WIK CaHKIUU OT 3aKOHOBU WJIM PEryJaTOPHU OPraHH, KaKTO U
vHbopManuss 3a CbAeOHO JMIIaBaHe OT TMPaBOTO Ja JelcTBaT KaTo 4YJeHOBe Ha
aAMUHUCTPATUBHY, YIPABUTEJHU WJU HAJA30PHA OPraHd Ha JaJieH eMUTEeHT, Ja 3aeMar
PBKOBOJHU JTBXHOCTH, UJH Ja BOJAT JieJla HA eMUTEHTH € ONMCaHa Ha cTpaHuly 39-45 ot
HACTOSIIUSA IOKYMEHT.

12.2. KOH®JIMKTU HA HWHTEPECU HA AJMWUHUCTPATUBHUTE, YIPABUTEJIHUTE U
HA/ZI30PHU OPTAHU U BUCIIMA PHKOBO/JIEH CbCTAB

KbM JaTaTa Ha IPOCIIeKTa He Ca HaJIile INOTEHIHa/JIHU KOH(l).)'II/IKTI/I Ha HMHTEepeCHu MexAy
3aAbJIXKEHUATA KbM EMI/ITEHTa, YAaCTHUTE UHTEPECHU Ha JINLIAT4a, IOCOYE€HHU B TOYKA 12.1.

He cbliecTByBa [JOroBOpPEHOCT WJM CHOpa3yMeHHe Me/Jy TJIaBHUTe aKLHWOHepH, KJIUEeHTH,
JOCTaBYMLIM HM/WIM JAPYTH JIMLQ, CBhIJIACHO KOUTO Ja ca M36UpaHU H/WUad Ha3HAuyaBaHU
yyieHOBeTe Ha CbBeTa Ha AUPEKTOPUTE.

YneHoBete Ha CbBeTa Ha AUPEKTOPHUTE Ha EMuTEeHTa HsAMAT I[OeTH aHraXXUMeHTU 3a
OTPaHHU4YE€HO pa3nopex/jaHe 3a onpeesieH nepruoa oT BpeMe C IPUTEXKABAHUTE OT TAX AaBOAPHU B
LNEeHHHW KHHUXXa Ha EMUTEHTA.
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XIII. Bb3HATPAXKAEHNUA U OBEBIMETEHUA

13.1. PASMEPDBT HA U3IIJIATEHOTO BBH3HAIPAXKJAEHWE HA YJIEHOBETE HA CHBETA HA
JAUPEKTOPUTE

K'bM gaTaTa Ha U3roTBsIHe Ha HacToAlUA PeructpalioHeH JOKYMeHT Ha 4ieHoBeTe Ha CbBeTa
Ha AUPEKTOPUTE He Ca HAYMCJASABAaHU U U3IJIAILAaHU Bb3HarpaxaeHusa. CbIiacHO pelleHHEe Ha
HM3BBHPEJHOTO 0010 chbbpaHHe Ha akiuoHepuTe oT 24.09.2020 r., wieHoBeTe Ha CbBeTa Ha
JUPEKTOpUTE e TMoJiydaBaT KaKTO TMNOCTOSSHHO (pUKCHUpaHO), Taka U MPOMEHJIHUBO
Bb3HarpaxzaeHue. YineHoBeTe Ha C(CbBeTa Ha JUPEKTOPUTE Ile 3amo4yHAT Ja MOoJydyaBaT
NOCTOSIHHO B'b3HarpaxkaeHue cief, nHBecTupaHe Ha 80 % oT HabGpaHUs KaUTaa OT IbPBUYHO
ny6JMYHO NpejJaraHe

C pelleHWe Ha WU3BBHPEAHOTO 0010 ChbOpaHHe Ha akiuHoHepuTe oT 24.09.2020 r. “KanmaHn
Jle6Tc MeHumkMBbHT A/l e npuesn [losMTHKA 3a Bb3HAarpakJaeHUsTa Ha YieHoBeTe Ha CbBeTa
Ha IUPEKTOPUTE.

13.2. OBIIMUTE CYMH, 3AAEJIAHNU NJIK HAHUC/IABAHHU 3A ITEHCHUH, APYT'Y KOMIIEHCALIMU
[TPU TEHCUOHUPAHE WJIX 3A IPYT'U ITOZIOBHN OBE3IIETEHNWA

ApyxectBoTo e yuypegeHo Ha 03.04.2020 r. u kbM MOMeHTa OT EMUTeHTa He ca 3aJeJIIHUA WU
Ha4YUCAABaHU CyMH 3a IPefloCTaBsAHe Ha MIEHCHH, APYTY KOMIIeHCAlMU NIPU NeHCUOHKpaHe WU
3a IpyTry NoA06HU 06e31ieTeHH s .

XIV. NMPAKTUKH HA PBbKOBOAHUTE OPTAHH

14.1. JATATA HA U3TUYAHE HA TEKYIIHUA CPOK 3A 3AEMAHE HA JJIBXXHOCTTA U
MEPUOJBT, IPE3 KOUTO JIMIETO E 3AEMAJIO TA3U JITHXHOCT

MaHAaThT Ha MbPBUS U HacTosA1 CbBET Ha AUPEKTOPUTE € ONpeJiesieH 32 CPOK OT 3 TOJUHH, a
MaHJaThT Ha BCEKH CJieABall CbCTaB Ha ChBeTa Ha JIUPEKTOPHUTE, ChIJIACHO 4. 35, an. 1 oT
YcTaBa Ha ApPY»KeCTBOTO € 3a CPOK OT 5 roAuHU. [I'bpBoHayanHUAT cbeTaB Ha C/] ce cbcTOU OT
eJIHO I0pUANYECKO JIMIE, Ype3 3aKOHHUS CU NpeACTaBUTEN U JiBe GU3UUECKH JIULA, U36PAHU OT
y4IpeIUTEeSTHOTO ChOpaHue Ha JIpyKeCcTBOTO, mpoBeZeHo Ha 03.04.2020r.

MaHgaTsT Ha Hactosiiiusg CbBeT Ha gupekrtopute (B cberaB ,KAIIMAH XOJIAUHT A/l upes
3aKOHHUSA cu npejctaBuTes Hukosaih IletkoB fAnbmoB, MBaHka AHresioBa IlaBioBa u
BopucnaBa IlerpoBa borgaHoBa) usathda Ha 13.04.2023r. Ha 11.06.2020 r. 4yj1eHOBeTe Ha
CwBeTa Ha aupekrtopute Ha “Kanmad Jle6Tc MeHupKMBHT A/l ca CK/IIOYWUIM JIOTOBOPH 3a
ynpasJsieHUe ¢ EMuTeHTa.

LJKATIMAH XOJIIUHT A/l upe3 3akoHHuUA cu npejctaBuTen Hukosail [letkoB fabMOB -
WsnbaHUTeNIeH AYpeEKTOp U npencefaTtesn Ha CbBeTa Ha AUPEKTOPUTE 3aeMa JJIBXKHOCTTA B
nepuoga ot 13.04.2020 r. (zaTaTa Ha BOUCBAaHETO My B T'bprOBCKHUS PETUCTBP) A0 HACTOSIIUSA
MOMEHT.

UYsensT Ha CbBeTa Ha AupekTopuTe MBanka AHresioBa [laBjioBa 3aeMa JAJ'BKHOCTTA B [lepUoAa
ot 13.04.2020 r. (zaTaTa Ha BOMCBaHEeTO ¥ B T'bProBCKUsI PErUCTbP) [0 HACTOSALMSI MOMEHT.

HezaBucumusaT useH Ha CbBeTa Ha aupektopuTe bopucnasa IleTpoBa BorpaHoBa 3aema
JIBXHOCTTA B epuoja oT 13.04.2020 r. (gaTaTa Ha BOUCBaHEeTO ¥l B T'bproBCKUsI PETUCTBP) /10
HaCTOSLMS MOMEHT.

14.2. UHOOPMAIIUA 3A AOTOBOPUTE 3A YCJIYI'M HA YJIEHOBETE HA CBHBETA HA
AUPEKTOPUTE, CKJ/IIOYEHM C EMMUWTEHTA, TNPEABUXIAIINW OBE3IETEHWUA IIPU
[TIPEKPATABAHE HA TPYZIOBOTO [TPABOOTHOIIEHUE

Hsama npeaBuieHo U3MJIalllaHe Ha KOMITEHCA[UK OT CTPaHa Ha JPYKeCTBOTO K'bM 4JIEHOBETE Ha
CbBeTa Ha AUPEKTOPHUTE.
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14.3. OAUTEH KOMUTET HA EMUTEHTA UJIM KOMUTET 3A Bb3HAI'PAKAEHUATA

C peureHve Ha U3BBHPEIHOTO 0611[0 ChOpaHUe Ha aKI[MOHepUTe, NpoBeJeHo Ha 24.09.2020 r. Ha
“Kanmah /le6Tc MeHumxMbHT” A/l e u36pan OAUTEH KOMUTET B cbcTaB — CusiBus TpudoHoBa -
npegcefares Ha OJUTHUA KOMUTET U He3aBUCUM 4JieH, Buosieta bosxueBa, He3aBUCHM 4JIeH
u BopucnaBa borgaHoBa. O610TO CcbOpaHMe Ha aKLUMOHepHUTe e MNpueno U [IpaBUIHUK,
oTpassBall cTaTyTa Ha OZUTHUS KOMUTET.

K'bM flaTaTa Ha U3roTBsIHE Ha HACTOSIIMSA JOKyMeHT /Jpy»KeCcTBOTO He e chb3/iaBajio KomureT no
Bb3HarpaKJeHusTa.

14.4. KOPIIOPATHUBHO YIIPABJIEHUE

Ha u3BBbHpeSHOTO 061110 ChbOpaHue Ha aKlUuoHepuTe, npoBefeHo HA 24.09.2020 r. e B3eTo
peuieHue “KanmaH /Jle6Tc MeHupxMbHT” A/l 1a cna3Ba B JieliHocTTa cu HaljuoHa/siHUS KOAEKC
3a KOPIOPAaTUBHO yNpaBJeHHE.

14.5. TIOTEHIMAJIHM CBIIECTBEHU BB3JEMCTBUA BBHPXY KOPIIOPATMBHOTO
YIIPABJIEHUE, BK/IFOYUTEJIHO OJOBPEHHW OT PbKOBO/ZICTBOTO U/WUJIN OT CbBPAHUE HA
AKIIMOHEPUTE TIPEACTOALLIM TIPOMEHM B CBCTABA HA PLKOBOZACTBOTO U
KOMUTETHUTE

JokoakoTo npu M360pa Ha ujeH Ha CbBeTa Ha JUPEKTOPHUTE, BOJEILO M3HUCKBAaHE € BUCOK
npodecroHa/lM3bM M OTroBapsiHe Ha U3MCKBAaHUATA HAa HOpMaTHMBHaTa 6a3a, He ce OYaKBaT
NOTEeHUHAa/HA CbIleCTBEHW BB3JEHCTBUA BBPXy KOPNOPAaTHBHOTO yIpaBJeHHe NpPU eJHa
O'bJellla TOTeHLMA/HA [IPOMsIHA B CbCTaBa Ha 4jeHoBeTe Ha CbBeTa Ha jgupekTopuTe. KbM
JlaTaTa Ha PerucrpalMOHHUs JOKYMEHT He ca Hajule 0J00peHHd OT PbKOBOJACTBOTO /WU
O6woTo cbbpaHMe Ha aKLUOHEPUTE MPeJCTOSIIIU IPOMEHU B CbCTaBa Ha PbKOBOJCTBOTO U
KOMUTETHUTE.

[Ipu u3roTBsiHEe Ha NpejJioXKeHue 3a cbCTaBa Ha OauTeH KoMuTeT Ha JlpyxecTBoTO, ChbBETHT
Ha IUPEKTOPUTE Ce e BOJAUJ OT U3UCKBAHUSATA, onrMcaHu B 4wi. 107 oT 3akoHa 3a He3aBUCUMMUS
¢duHaHCOB 0UT. B Ta3u Bp'b3Ka, HE Ce 0YAKBAT NOTEHIIUATHU ChIECTBEHU Bb3/€UCTBUA BBPXY
KOPNOPAaTUBHOTO yIpaBJjeHWe NpU efHa ObJela MOTeHIMajlHa MpOMsHA B CbCTaBa Ha
yjeHoBeTe HA OJUTHUS KOMUTET.

XV. CHYXHUTEJIH

15.1. BPOM CJYXKWUTEJIA, TJIABHU KATETOPUM JIEMHOCTM U TEOIPA®CKO
MECTOIIOJIO?KEHUE

KbM gaTtaTa Ha M3TOTBsiHEe Ha HacTosAmMs PeructparnuoHeH JokymeHT B “Kanman /[le6Tc
MenupxkMbHT” A/l MMa JBaMa Ha3HA4Ye€HU CJAYXHUTEJIU IO TPY/JIOB JOTOBOP - AUPEKTOP 3a
BPBb3KH C UHBECTUTOPUTE U CHETOBOJUTEJI.

HUHdopmanusa oTHocHo uyseHoBeTe Ha C(bBerta Ha /[lupektopuTe Ha “Kanman [lebTc
MeHumxMBHT” A/l, KaKTO ¥ HH$OPMaLUsA 33 U3MJIAlAHKUTE UM Bb3HArPaKAeHUs U MaHAaTa UM
e IpeJcTaBeHa CbOTBETHO B T. 13.1., T.14.1. mo-rope.

15.2. A4JI0BU YHACTHUA U OIIIUU BBPXY AKIIUU

[lpencenatenat Ha CbBeTa Ha AupeKkTopuTe U npegcrasiaaBauy /JpyxectBoro ,KAIIMAH
XOJJAUHT A/l mpuTtexxkaBa 49 900 6pos akmuu, npeacrasasaBamu 99,80 % ot kanmuTana My.
3akonHuaTr mnpexacraButen Ha ,KAIIMAH XOJIIUHI AJl - Hukosmaéh IleTkoB fabMoB
nputexaBa 100 6pos akiuy, kouto npezacrtasasasat 0,2 % oT kanuTana Ha EMuTeHTa.

KbM AaTaTa Ha M3roTBAHE HA HACTOAIIHWA PEeruCTpaiiioHeH AOKYMEHT, APYrd YJi€eHOBE€ Ha
CbBeTa Ha AVUPEKTOPHUTE HEe IPUTEXABAT aKIIUU OT APY)KECTBOTO.

“Kanman Jle6Tc MeHupxkMBbHT” A/l He e NpeioCTaBAJIO OIMIMK BbPXY CBOU aKIIMU Ha YJeHOBETE
Ha CbBeTa Ha IUPEKTOPHUTE.
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15.3. CIIOPA3YMEHHUA 3A YHACTUE HA CIYKUTEJIMTE B KAIIUTAJIA HA EMUTEHTA

He cbujecTByBaT ciopa3yMeHUs 3a y4acTHe Ha CIY>KUTEeJINTe B KallUTaJla Ha Jpy»eCTBOTO.

XVI. MAXKOPUTAPHHN AKHUOHEPH

16.1. JAHHHW 3A JIMUATA, KOUTO HE CA YJIEHOBE HA AJAMUHUCTPATHBHHTE,
YIIPABUTEJIHUTE WJIU HAZ3OPHUTE OPI'AHU N UMAT, ITIPAKO UJIM KOCBEHO TAKOBA
YYACTHE B KAIIUTAJIA HA IPYKECTBOTO, KOETO IMOAJIEXKHW HA OIIOBECTABAHE

K'bM flaTaTa Ha U3TOTBSIHE HA HacTos UM PeructpalioHeH JOKYMeHT HsIMa PUANYECKHU JIUIIQ,
KOUTO He ca 4YJeHOBe Ha aJMUHHUCTPATHUBHH, YIpPaBUTEJHW WA HAA30PHUM OpraHU Ha
JPY?KeCTBOTO, KOUTO pUTeXxaBaT HaJ 5 % OT KanmuTaJja My.

UsnbaHuTeHUAT 4ieH HA CbhBeTa Ha aupekTtopute ,KAIIMAH XOJIJUHT" A/l npuTexaBa 49
900 6pos akuuu, kouTo npexcrasasasat 99,80 % ot kanuTasna Ha JpyecTBOTO.

Hukonaii [letkoB AnbpMoB nputexaBa npsiko 0,2 % oT kanuTtana Ha JpyxectBoto U 90,82 %
HemnpsKo, ype3 yyactueto cu B, KA[IMAH XOJIJUHT AJl.

16.2. PASJIMYHU [TPABA HA TVIAC HA MAXKOPUTAPHUTE AKITMOHEPY HA EMUTEHTA

MakopuTtapHusaT akiuoHep B “Kanmman /[le6Tc MenumpxkmbHT  A/Jl, mocodyeH B T. 16.1. oT
HacTosUMs PervcrpanyoHeH AOKyMEHT, HIMa pa3/IMYHU MpaBa Ha TrJiIac OT BCUYKHU OCTaHAJIH
aKLMOHEPHU.

16.3. JIMLIA, KOUTO MMPAKO WJIM KOCBEHO IMPUTEXABAT EMUTEHTA WJIN YIIPAXKHABAT
KOHTPOJI BbPXY HET'O

[lo cmuckaa Ha §1, T. 14 oT 3akoHa 3a MyGJMYHO NpejJaraHe Ha IeHHUW KHWXA, eJHO JIHIle
yIpaXKHsIBa NPSIKO WJIM HENPSAKO KOHTPOJ BBPXY JAPY>KECTBOTO, KOTaTO TOBA JIMLE, IPSKO WU
Henpsko: (a) mpuTeXaBa, BKJIKYUTEJHO 4Ype3 IbIIEPHO APYKECTBO WJIM IO CHJIATA Ha
CcriopasyMeHHUe C Apyro jaule, Haja 50 Ha cTo OT 6posi Ha IJ1acoBeTe B 061I0TO ChOpaHHEe Ha e/IHO
JPYKeCTBO WJH APYro IPUAUYECKO JiUIle; WA (6) MOXe JAa ompejess MPSKO WUJIU HENPSAKO
MoBeye OT MOJIOBUHATa OT YJEHOBETE Ha YNPaBUTEJHUS WJIU KOHTPOJIHUS OpraH Ha eHO
IOPUUYECKO JIWIe; WM (B) MOXKe MO APYr HA4YMH Jla YIPAKHSABA pellaBallo BJAUSHUE BbPXY
B3EMaHEeTO Ha pelleHHs BbB Bp'b3Ka C IeHHOCTTA Ha IOPUJUYECKO JULIE.

KbM faTaTa Ha U3rOTBsHEe HA HACTOAN[US PETUCTPALMOHEH JIOKYMEHT, NPSK KOHTPOJ BBPXY
“Kanmas /le6Tc MenupxkmbHT” A/l ce ynpaxksasasa ot ,KAIIMAH XOJIJUHT A/Jl.

JKAIIMAH XOJIAUHT“ A/l, EUK 202987090 e cBbC cemanuile U ajjpec Ha yIpaBJeHHUE: TP.
Codus, paiion Tpuaguua, ya. ,Tpu ymu” N2 8, eT. 6, ce npeAcTaB/asiBa OT U3M'bJAHUTETHUSA
aupektop Hukonail IletkoB AnbMoB u nputexaBa npsiko 49 900 (ueTupupeceT U JeBeT
XUJISIIN U IEBETCTOTHH) Opos akIuHu, npeacrapiasBany 99,80 % (meBeTaeceT W AeBeT LSO U
oceM/jieceT MPOIeHTa) OT KamuTasa u oT riaacoBete B OCA Ha “KanmaH /le6Tc MeHUPKMBHT”
A/l. Hukounaii [letkoB fArbMoB npuTexaBa npsiko 91 % ot kanutana Ha ,KATIMAH XOJIAWUHT"

AL

Hukonaii [leTkoB /rbMOB ynpaXkHsIBa HENMPSAK KOHTPOJ BbPXy EMHUTEHTA B KaueCTBOTO CH Ha
cobctBeHUK Ha 91 % ot kanuTtana Ha KAIIMAH XOJIIMHT“ A/l, koeTo OT cBOSI CTpaHa e
cobcTBeHUK Ha 99,80 % oT kanuTasa Ha “KanMmaH JleoTc MenumxMbHT A/l. Hukosait IleTkoB
AnbMOB e KpaeH cOOGCTBEHUK, IpUTexaBall Henpsiko 45 409 6pos akuuu u npsiko 100 6pos
aKIMM MPSAKO OT KamuTaja Ha “Kanman /[leo6Tc MenumkMbHT' AJl wau obmo 91,02 % ot
npaBaTa Ha rzac B 06110To cb6paHue Ha “KanMaH Jle6Tc MeHupxMbHT” AJl - 90,82 % Henpsiko
u 0,2 % npsko.

C ues mpefOoTBpaTsABaHE Ha 3/I0yHOTpPeba C TO3M KOHTPOJI, HA U3BBHPEAHO 00110 ChOpaHue Ha
aKUoHepuTe, npoBeeHo Ha 24.09.2020 r. e B3eTO pellieHUe 3a MpdeMaHe Ha HanyoHanaHus
KOJIEKC 32 KOPIIOPAaTUBHO yIpaBJieHHe.
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B pgombanenue, 3MIMLUK npeaBmwxkja cnenududeH pexuM 3a U3BBPLUIBAHETO HA OMpe/iesieHd
CAeJIKU Ha MyOGJUYHOTO APYKECTBO, KOUTO O MOI'bJ ia O'bJie BB3MPUET U KaTO CBOeo6pas3Ha
3aKOHOBa MsIpKa 3a OrpaHHU4YaBaHe Bb3JeMCTBHETO HA JIUIA, KOUTO 6UXa MMaJU KOHTPOJHO
NOJIOKeHHe, aKO MU KOraToO HSKOe JIMLe WM JIMOA NPUJ0OUAT MOJ00HO IOJIOKEHHE IO
otHomeHre Ha “Kanman Je6tc MenumxmbaT” A/l. Jlumata, KOWTO yHOpaBJsBaT U
NpeACTaBAsABAT MYyGJUYHO [JIPY>KECTBO, BKJIYUTEJHO JIUI[ATa - MpeACTaBUTENd Ha
IOPUJIUUECKO JIMIE, KOETO € YJeH Ha YIpaBUTeEJNeH OpraH Ha My6JUYHOTO JPYKeCcTBo, 6e3 Jia
0'b/IaT U3PUYHO OBJIACTEHHU 3a TOBA OT OBLIOTO ChOPaHUE Ha MyBJUYHOTO JIPYKECTBO, HE MOTaT
Jla U3B'bPILIBAT CAEJKUTE, OucaHu B Wi. 114, an. 1, T. 1 - T. 7 ot 3IIILK. CaeskuTe Ha My6JIUIHO
JAPY>KeCTBO C y4yacThe Ha 3aMHTEepPeCOBaHU JIMLA, U3BBbH ocodyeHuTe B Wi. 114, asn. 1 ot 3IIIILK,
no/JiexKaT Ha NMpe/IBAPUTETHO 0J06peHME OT YIIPAaBUTENHUS OpraH Ha NyGJIUYHOTO JIPYKECTBO.

3aMHTepecOoBaHM JIMIA Ca YJEHOBETE Ha VIpPaBUTEJHUTE U KOHTPOJIHUTE OpraHd Ha
ny6JMYHOTO JIPYKeCTBO, JIMLATA - NPeACTABUTENN HA IOPUANIECKH JHUIA, YIEHOBE Ha TaKUBa
OpraHU, HETOBUSAT NMPOKYPUCT, JINIA, KOUTO MPSIKO U/UJIU HENPSKO MPUTEXaBaT Hal-MaJko 25
Ha CTO OT IrJIacOBeTe B 0GLIOTO ChOpaHue Ha APYKECTBOTO MJIM I'0 KOHTPOJIMPAT, a MPU CIIeTKU
Ha JBLIEPHO JIPYKECTBO - YJIEHOBETE HA YIIPABUTEJHUTE U KOHTPOJHUTE My OpraHH, JUIATA -
peACTaBUTENN HA IOPUAUYECKU JIMLA, Y4IeHOBE HAa TAKMBA OPTraHH, HETOBUSAT NMPOKYPUCT, JIUIIA,
KOUTO MNPSKO W/WUIM HENpsKO NpUTeXaBaT Hall-Masko 25 Ha CTO OT rJlacoBeTe B 0O6LIOTO
cbbpaHue Ha JPYKeCTBOTO, Pa3JIMYHU OT NMyBJUYHOTO JIPY’KECTBO, KAKTO U CBbP3aHUTE C TAX
JIUIIA, KOTaTo Te:

1. ca cTpaHa, HeMH MpeJCTaBUTeJ WM MOCPeJHUK MO CcJejKaTa WIM B TsXHa I0J3a ce
M3BBPIIBAT C/LEJKUTE WU AeHCTBUATA, WU

2. IPUTEXKABAT MPSKO U/UIM HENpPsSKO MoHe 25 Ha CTO OT rJacoBeTe B 06IIOTO ChbOpaHUe WU
KOHTPOJIUPAT IOPUAMYECKO JIMIEe, KOETO e HacpelllHa CTpaHa, HEWH NpeJCTaBUTe] HWJU
HOCPEJHUK I10 CZleJIKaTa UM B YHSATO 110J13a Ce U3BbPLIBAT CAEJKUTE WU 1eHCTBUATA UIIH;

3. ca 4JIeHOBe Ha yIPaBUTEJNHU UM KOHTPOJIHU OpPraHy, NPe/CTaBUTENH Ha IOPUIUYECKH JIUIIA,
YJIeHOBe Ha TAKWBA OPTaHHU WJIM MPOKYPHUCTH HA PUAAYECKO Jidle 1o T. 1 T. 2.

[Ipy B3emaHe Ha peuieHue 1o wi. 114, an. 1 ot MK 3auHTepecoBaHuTe nMLia He Morar Ja
yIpaKHABAT NpPaBOTO CH Ha rJac. [Ipu onpenesisHe Ha KBOpyMa 3a B3eMaHe Ha pelleHHe MO0
NpeJxXOJHOTO H3peyeHHMe I'bPBO Ce B3eMaT IpeABHUJ BCUYKMU IpeAcTaBeHH Ha O610TO
cbOpaHue IJlacoBe, a IpHU ONpeJeJisiHe Ha MHO3WHCTBOTO 3a B3eMaHe Ha pellleHHWe He ce
BKJIIOYBAT TIJIaCOBeTe Ha 3auMHTEepPeCOBAaHUTE JIMLA. 3auHTEepPeCOBAaHUTE 4YJIeHOBE Ha
yHIpaBUTEJHUSA OpraH Ha MyO6JMYHOTO JPYKECTBO HE YYacTBAT B'bB B3EMAaHETO Ha pelIeHUs 10
wi. 114, an. 2 ot 3IILHK.

Cpesikute no 4. 114, an. 1, 1. 1 u an. 2 ot 3IIIK , B KoUTO y4yacTBaT 3aMHTEpECOBaHU JULA
KaKTo U 1o 4. 114, asn1. 1, T. 6", MoraT Jia 6'b/1aT U3BBPIUIBAHU CAMO 110 Na3apHa IeHa. OneHKaTa
ce W3BbPILUBA OT YIpaBUTEJNHUS OpraH, a B cjaydauTe no 4i. 114, an. 1, T. 1, 6ykBa "6" U T. 6 OoT
3K - oT onpefiesieHU OT HErO HE3aBUCHMMHU OLIEHUTEJIU 110 4. 5 0T 3aKoHA 3a HE3aBUCUMUTE
OLIEHUTEJIH.

HJonbanutenno ui. 118 ot 31K, an. 1 u an. 2 npeaBuwx/ja U cJeJHATE MaJLIMHCTBEHU MIpaBa
Ha aKLIMOHEPUTE:

f[PILla, npuTeXaBalllk 3a€AHO HUJIK MOOTAEJIHO HaM-MaJIKO 5 Ha CTO OT KanmuTaJja Ha HY6JII/I‘-IHO
APYy»KeCTBO, IIpHU 6€3AeI>'ICTBI/Ie Ha yIIpaBUTE/JHUTE MYy OpraHH, KO€TO 3aCTpalllaBa UHTEpeCUuTe
Ha APYyXXeCTBOTO, MOraT Ja NpeJdaBAT 1peJ Cb/ida HCKOBETe Ha APYXEeCTBOTO Cpelly TpeTH! Jihla.
Kato CTpaHa 10 AeJIOTO Ce MPpU30BaBa U APYXKECTBOTO.

Jluna, npuTexaBaly 3aelHO WJU NOOTEJHO Hal-MaJIKO 5 Ha CTO OT KallMUTaJsa Ha My6JIMYHO
JAPpYy»KeCcTBO MoOrar:

1. /la npesBAT UCK NpeJ, OKP'BKHUS ChJ 110 CeJaJuILeTo Ha JpyKecTBOTO 3a 06e3LieTeHNE Ha
BpeAM, NMPUYMHEHU Ha /[lpyKecTBOTO OT JeWCTBUS WM 06e3/eHCTBUS Ha YJIeHOBETe Ha
yIPaBUTEJHUTE U KOHTPOJHUTE OPraHU U Ha MPOKYPUCTHUTE Ha [lpyKeCcTBOTO;
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2. /la uckart oT 00II0TO ChOpaHHWe WX OT OKPBXKHHUS CbhJl Ha3HAaYaBaHETO Ha KOHTPOJIbOPH,
KOWTO JIa MPOBEPAT ILAJaTa CYETOBOJHA JIOKYMeHTalus Ha /JIpyXeCTBOTO U Ja W3TOTBAT
JOKJaJ, 32 KOHCTAaTallMUTE CH;

3. ,Zla HCKAT OT OKPBbXKHHA CbJ CBUKBAHE Ha O6IJ_IO c1>6pa1-me HNJIN OBJIACTABAHE Ha TEXEH
npeacraByuTe I Ja CBHUKa 061_1.[0 C'b6paHI/Ie I10 oImpeAeJsieH OT TAX AHEBEH peJ;

4. la icKaT BKJIIOYBAaHETO Ha BBIIPOCU U Jia NIpejaraT pelleHus 110 Beye BKJAYEHU BbIPOCU B
JIHEeBHUS peJi Ha 061[0TO ChbOpaHue Mo peia Ha 4. 223a oT T'bproBcKUs 3aKOH.

16.4. JO'OBOPEHOCTH 3A ITPOMAHA B KOHTPOJIA HA EMUTEHTA

Ha “Kanman [Jle6Tc MeHupKkMBHT” A/l He ca U3BECTHH JOTOBOPEHOCTH, AEHCTBHETO HAa KOUTO
MO’Ke Ha MmocJje/Ballia JaTa Jia oBe/ie 10 MpoMsiHa B KOHTpoJIa Ha JIpy»KecTBOTO.

XVII. CAEJIKH MEXAY CBbP3AHH JIMLA

[Ipy omnpefenssHeTO ¥ ONOBECTSIBAHETO HA CBBbpP3aHUTE JHLA [APYKECTBOTO CHa3Ba
nsuckBaHuATa Ha MCC-24. KbM faTaTta Ha U3roTBsiHe Ha PerucTpallMOHHUA LOKYMEHT C LieJl
yIpaBjieHWe Ha CBOOGOJHUTE MapUYHU cpefcTBa /JpyKecTBOTO € CKJ/IYUJIO JIOrOBOpP 3a
o6pokepcku ycayru ¢ UIl ,Kanman“A/l ¥ e 3anmiaTua0 KOMUCHOHHU BBB BP'b3Ka ChC CKJIOUYEHU
CAeJIKU 110 JJ0TOBOpa 32 OPOKEPCKHU YCIYTH.

WHdopmanus 3a cIeJIKUTE ChbC CBbP3aHU JMIa CKAYeHH oT “Kanman Jle6Tc MeHumxkmMbHT” A/l
OT HAYyaJIOTO Ha Mepuo/ia, 06xBaHAT OT MHoOpMaNUATA 32 MUHAIU NMEPUOJU, IO JaTaTa Ha
pErUCTPALMOHHUS JOKYMEHT:

Ta6auya 7. HemHu Ilokynku om c8sp3aHu Juyd 8 /8.
CBBbp3aHo ML e-A0CTaBYNK Buj caenka KbMm 13.11.2020T.

KOMHCHOHHU U TaKCH IO I0rOBOP 32 6pOKEPCKU
Kanman A/} yCJIYTH 26.34

Taxkca 3a gonyckase 10 TbproBus Jo nasap | Ha
Kanman A/} MTF Sofia 180.00

OTpuLaTe/JHU Pa3/IMKHU OT oTepanyu ¢ QUHAHCOBHU
aKTHBHU M UHCTPYMEHTH IO JJOTOBOP 338 OPOKEPCKU
Kanman A/l yCIYTH 1 728.00

06mo 1934.34

Hzmounuk:“Kanmau [lebmc Menudxcmosnm” AJ]

Ta6auya 8. I[Ipodarc6u HA c8sP3aHU AUYA 8 /8.
CBbp3aHoO JMLe-KIUEeHT Bua caenka Kbm 13.11.2020 .

[To/10’kUTETHN PA3JIMKU OT ONlepaLyu €
$UHAHCOBY aKTHBU U HHCTPYMEHTH 110 J0OTOBOP 3a
Kanman A/l OPOKEPCKU yCayTHU 3744.00

061mo 3 744.00

Hzmounuk:“Kanmau [lebmc Menudxcmosnm” AJ]

Ta6auya 9. BzemaHust om césp3aHu JUYda 8 /6.

Bug KbMm 13.11.2020 T.

THProBCcKM U APyryd B3eMaHMUs OT CBbP3aHM JIMLA B T.4. 11 989.66
B3emanus ot Kanman A/l o 10roBop 3a 6pOKepCKHU YCIYyTH 11 989.66
06110 11 989.66

HzmouHuk:“Kanmau fleébmc Menudxcmoum” A/
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Ta6auya 10. 3ads/tceHUS KoM C8oP3AHU IUYA 8 /18.

Bug Kbm 13.11.2020 .
TBHProBCKU M APYry 3aAb/LKEHUA KbM CBbP3aHM JIMLA B T.Y. 14 301.00
3agbmxkenud kbM Kanman Xoaguur A/l no rapannus 3a IYK 4767.00
3agbmkeHus KbpM bopuciaBa borgaHoBa no rapaHnus 3a IYK 4767.00
3agbmkeHus KpM MBaHka [laBioBa no rapanuus 3a IVK 4767.00
06wmo 14 301.00

Hzmounuk:“Kanmau [lebmc Menudxcmoenm” AJ]

KbM fgaTaTa Ha perucTpaloHHUs JOKYMEHT HsIMA JAPYrU CAEJNKU CbC CBBbP3aHU JIMUI,
CkJO4YeHU oT EMuTeHTA.

XVIII. ®UHAHCOBA UH®POPMALUA 3A AKTUBUTE U TIACUBUTE,
®UHAHCOBOTO CbCTOAHHUE, NIEYAJIBUTE U 3ATYBUTE HA
EMUTEHTA

18.1. PUHAHCOBA UHO®OPMALIUA 3A MUHAJIU [TEPUOJU

18.1.1. OAUTHUPAHA ®UHAHCOBA MH®OPMALIMA 3A MUHAJIKM NIEPMOJH, OBXBAILAIIIA
[TIOCPEJHUTE TP ®PUHAHCOBU I'OAWHH, KAKTO U OAUTOPCKUTE JOKJIAZAHU 3A BCAKA OT
TE3U I'OAWHU

“Kanman /[le6Tc MenumxMbHT' A/l e yupeneH Ha 3 ampusa 2020 rojuHa ¥ KbM JlaTaTa Ha
HaCToAMsA PerucrpanyoHeH JOKYMEHT He € HaJIUIle OJAUTHPAH rojuiieH GUHAHCOB OTUYET Ha
JPY’KECTBOTO U TO/IMIIEH I0KJIA/] 32 IeHHOCTTA 1o Wi. 39 oT 3aK0HA 32 CYETOBO/ICTBOTO.

HeoautrupaHuss ¢uHaHCOB oT4eT Ha JApyxecTBOTO KbM 30.09.2020 r. U3rOTBEH CbIJIACHO
M3MCKBaHUSATA Ha MeXJyHapoAHWUTEe CTaHJApTH 3a (UHAHCOBU OTYETH € MPUJIOXKEH KbM
PeructpanoHHUA JOKYMEHT.

18.1.2. MTPOMAHA HA PEOEPEHTHA BAJIAHCOBA JJATA

3a nepuo/ia, 3a KOWTO ce U3MCKBAa pUHAHCOBA MHOPMAIHs 32 MUHA/IM MEPUOAN EMUTEHBT He
e mpoMeHsiJ1 pepepeHTHATA CH Ga/laHCOBA JaTa.

18.1.3. CHETOBO/IHHU CTAHZIAPTHU

“Kanman /[le6tc MenuwmxkmMbHT A/l u3rotBa (GHUHAHCOBUTE CH OTYETH ChIJIACHO
MexayHapoAHUTE CTAaHJAAPTH 3a PUHAHCOBO OTYMTaHe, Bh3npueTu B CblO3a MO CujaTa Ha
PersamenT (EO) N2 1606/2002.

18.1.4. TPOMAHA HA CYHETOBO/ZIHATA PAMKA

“Kanman /le6Tc MenumxMbHT” A/l e yupeseH Ha 03.04.2020 r. u MeXJUHHUS UHAUBUAYAJTEH
¢uHaHcoB oTdeT KbM 30.09.2020r. € M3roTBeH ChIJACHO MeXAYHApOJHUTE CTAHJAAPTU 3a
drHaHCOBO OTYHMTaHe, Bb3NpUeTH B Cbio3a 1o cusiata Ha PersmamenT (EO) N2 1606/2002.

18.1.5. OAUTUPAH @OUHAHCOBA HWHO®OPMALIMA, U3IFOTBEHA B CBHOTBETCTBHUE C
HAIIMOHAJIHUTE CYHETOBO/JIHU CTAH/ZIAPTH

“Kanman [Jle6tc MenumxmbHT A/l e yupegen Ha 03.04.2020 r. 1 KbM JgaraTta Ha
PeructpayoHHUS JOKyMEHT, KaTO MNyOJWYHO JAPYKECTBO € M3rOTBSJII CaMO MeXJIUHEH
¢uHaHcoB oTueT kbM 30.09.2020 r. loguuiHaTta oauTHpaHa UHAHCOBA UHPOPMAIUS KbM
31.12.2020 r. me 6bJle U3rOTBEHA CbIJIACHO MexAyHapoJHUTE CTaHJApTU 3a GUHAHCOBO
OTYUTaHe.

18.1.6. KOHCOJIMZIMUPAHU ®UHAHCOBU OTHETHU

HOHaCTOHLLIEM EMUTEHTBT He U3rOTBA KOHCOJIUAUPAHH (1)I/IHaHCOBI/I OT4YEeTH.
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18.1.7. JABHOCT HA ®PUHAHCOBATA UHOOPMALUA

[IpunoKeHUAT KbM PerucTpanydoHHUs JJOKYMEHT HEeOJAWTHPAH HUHJAWBUAyaJeH (GUHAHCOB
OTYeT Ha JpyxKeCcTBOTO e u3rorseH koM 30.09.2020 r.

18.2. MEXXIUHHA U IPYTA ®UHAHCOBA UHO®OPMALIUA
18.2.1. TPUMECEYHA WJIU NTOJIYTOANITHA PUHAHCOBA UHO®OPMALIUA

“Kanman /le6Tc MenumxkMmbHT” A/l e yupenen Ha 03.04.2020 r. ¥ KbM JlaTaTa Ha HACTOALUA
PeructpanjioHeH J[JOKYMEHT He e Ha/ulle OoJuTUpaHa ¢QuHaHcoBa HHopManus Ha
apyxectBoTo. [locnenHata ¢uHaHcoBa HWHQopMalys, NpeAcTaBeHa B PerucrpanuoHHUS
JOKYMEHT € OT MeXAWHHUSA PuHaHCOB oTdeT Ha “KammaH [le6Tc MeHumMBHT A/l KbM
30.09.2020r., koifTo e HeoAUTUPaAH. [|pyKeCcTBOTO He e NyOJIMKYBaJIo MOoJyroJuiliHa GUHAHCOBA
MH$OopMaLUsl.

18.3. OJUTUPAHE HA ®PUHAHCOBA UH®OPMALIUA 3A MUHAJIN IIEPUO/IN

18.3.1. TOAUILIHATA ®PUHAHCOBA UHO®OPMALIUA 3A MUHAJIU IIEPUO/IN TPABBA JIA B'bJIE
[TIOIJIOKEHA HA HE3ABUCHUM OZUT

B Hactosimus PeructpaioHeH J[JOKyMEHT He € U3M0Ji3BaHa OJWTHpaHa ¢UHAHCOBA
vHboOpManUs 3a MUHAIW Nepuou, Thil kKaTo [pyxecTBoTo e yupegeHo Ha 03.04.2020 r. u e
H3TOTBSAJIO CAMO MeX/AMHeH QUHAHCOB OTYET 3a TEeKylllaTa roiuHa.

18.3.2. APYI'A HWHO®OPMALMA B PEMCTPALMOHHUA JOKYMEHT, KOATO E BHJIA
OAUTHUPAHA OT OJUTOPUTE

B PeructpayMoHHHUs [AOKYMeHT HfMa Jpyra uHbopMalus, KoATO e 6Guja oJUTHpaHa OT
OJIUTOPHUTE.

18.3.3. KOTATO ®MHAHCOBATA MHO®OPMALMA B PETMCTPALIMOHHUA JOKYMEHT HE E
M3BJIEHEHA OT OJAWTUPAHUTE ®WHAHCOBU OTYETU HA EMHUTEHTA, CE I[TOCOYBA
M3TOYHUKBT HA UHOOPMALIUMATA, KATO CE AEKJIAPUPA, HE UHOOPMALMUATA HE E
BWJIA OIUTUPAHA.

@®uHaHCOBUTE AAaHHU B HACTOAIMSA PeructpanoHeH JOKYMEHT ca U3BJieUeHU OT GUHAHCOBUSA
otyet Ha “KanmaH /le6Tc MeHuKkMBHT” AJ] kbM 30.09.2020 r., KOMTO HE € OAUTUPAH.

18.4. TIPO®OPMA ®VNHAHCOBA UH®OPMALIMA

KbM MoMeHTa Ha U3roTBAHETO Ha TO3W PerucrpauvoHeH JOKYMEHT He ca HaJule
06CTOsATEJICTBA, KOUTO J]a HaJlaraT Npe/cTaBsHe Ha npodopma puHaHcoBa MHGOpMaLUs.

18.5. [IOJIMTUKA 110 OTHOILEHUE HA IMBUJEHTUTE

18.5.1. OIHUCAHUE HA TIOJIMTUKATA HA EMWTEHTA 110 OTHOLIEHWE HA
PA3IPEAE/IAHETO HA AUBUJAEHTHU U EBEHTYAJIHUTE O'PAHUYEHUA

CobryiacHO ycTaBbT Ha [lpyKecTBOTO, JUBUJEHTUTE Ce U3IJIalaT 1o pea, yctaHoBeH B 3IIIILK,
T3 u Jpyro npuioXKMMO 3aKOHOJAATeJICTBO, CjeJ, NpoBexJaHe Ha 0610 cbbpaHuMe Ha
aknoHepuTe. [IpoeKTHT 3a pa3Mepa Ha AUBUIEHTUTE ce npejJara oT CbBeTa Ha AUPEKTOPUTE
B IIpe/IJIOKEHUETO 3a pasnpeje/ieHre Ha nevyanbaTa. JIlMuBUIeHTUTe ce 06sIBABAT B pa3Mepa UM
3a efHa akuus. Cymara, 3ajiejieHa 3a JUBUJEHTH, ce paslnpeesisi NIPpONOPIIMOHAJHO Ha 6pos Ha
aKLUUTeE.

ApymeCTBOTO HMa [IpaBO [a H3IJIalla U 6 MecedyeH AUBHUAEHT IIPU pelia U yCJIOBUATA Ha
T’prOBCKI/IH 3aKOH U 3aKOHa 3a HY6JII/I'-IHO npeayjiaraHe Ha He€HHUW KHHXKa.

Apy)KeCTBOTO € IJI'b?KHO J1a OCUT'YPH U3IIJIALaHETO HAa dAKIUOHEPHUTE Ha I'JlaCyBaHHUA OT OGU.[OTO
C'b6pa1-me Ha aKIIMOHepUuTe AUBHUAEHT B 60 AHEBEH CPOK OT IIPOBEXJAAHETO MYy, KaTO pa3xoguTe
3a M3IlJIalllaHeTOo Ca 3a CMeTKa Ha APY)KCCTBOTO.
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18.5.2. PASMEPBT HA JAMBUJAEHTA HA AKUHA 3A BCAKA ®UHAHCOBA T'OAWMHA OT
OBXBAHATUA OT ®UHAHCOBATA HWHO®OPMALMA MUHAJ IEPUOJ, KOPUTMPAH IIPU
[TPOMAHA B bPOA HA AKUMUTE HA EMUTEHTA C OT'JIEZ, HETOBATA CBIIOCTABUMOCT

Jlo jaTaTta Ha HaCTOAWMA JOKYMEHT EMUTEHTBT He e u3IlIallall JUBULEHTH.
18.6. [IPABHU U APBUTPAKHU ITPOU3BO/ICTBA

18.6.1. WH®OPMALIMS 3A JbPXKABHUTE T[PABHUTE WJU  APBUTPAXKHUWTE
[IPOU3BO/ICTBA TPE3 MEPUO/, OBXBAILALL MOHE MPEAXOAHUTE 12 MECELA, KOUTO
MOTAT JIA UMAT WJIA CA UMAJIM B TOCJIEJHO BPEME CBIIECTBEHO BJIMSSHUE BBPXY
EMUTEHTA U/UJIU ®PUHAHCOBOTO CbCTOSHUE WJIM PEHTABUJIHOCTTA HA I'PYTIATA

KbM pgatata Ha PerucrpayuoHHHs [OKYMEHT He ca HaJMle /AbpKaBHMU, NPAaBHU WU
apOUTPXHU NMPOU3BOJACTBA (BKJIOYUTENTHO BCSAKAKBU TaKHMBa BUCSIIM MPOWU3BOJCTBA HJIU
OMaCHOCT 32 TaKMBAQ, 32 KOUTO EMUTEHTBT € OCBEZIOMEH) 110 BpeMe Ha IepHo/a, 06xBalall Hau-
MaJIKO MpeAUIIHNUTe 12 Mecena, KOUTO MOTAT MJIM Ca MOTJIM /la UMAT 3HAYUTEHU NOCIeAUIH
npe3 6JIM3KOTO MUHAJIO 32 eMUTEeHTa U/UI1 32 QUHAHCOBOTO CbCTOSIHUE WJIM PEHTaOUIHOCTTA
Ha rpynara.

18.7. 3BHAYUTEJIHA [IPOMAHA BbB ®HUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Csien, M3rOTBSIHETO HA MOCJAEeIHUS HEOJUTUPAH MeXAMHeH PHUHAHCOB OTYeT Ha J[pyKeCcTBOTO
Ha WHAWBHJyasHa 6a3a kbM 30.09.2020r. He e HAcTbIWIA 3HAYUTEJSHA MPOMSHA BbHB
¢dUHAHCOBaTa WM T'bProBCcKaTa No3ulMs Ha EMuTeHTa.

18.7.1. OIIMCAHUE HA BCAKA 3HAYUTEJIHA ITPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE
HA T'PYTIATA, KOATO E HACT'BIIUJIA CJE/Z KPAA HA ITOCJEAHWA ®MHAHCOB IMEPUO/, 3A
KOWTO CA BUJIX MYBJIUKYBAHU OJIMTUPAHU ®UHAHCOBU OTYETHU WJIK MEXJIUHHA
®VHAHCOBA UTHOOPMALUA

OT pmartaTta Ha yuypeJsiBaHe Ha JpYKeCcTBOTO JO JaTaTa Ha HacrosAwus PerucrpanuoHeH
JIOKYMEHT, He € HaCcThlWjJa 3HAauUTeJHA MNpPOMsHA BBB (PUHAHCOBAaTa WM THProBcKaTa
nosuuus Ha rpynara Ha ,,KA[IMAH XOJIJUHT A/l

XIX. AOII'BJHUTEJIHA UH®OPMALUA

19.1. AKHMOHEPEH KAIIUTAJI
19.1.1. PASMEP HA EMUTUPAHUWA KAIIUTAJ

Pasmep Ha OCHOBHUSA KanUTaJI: 50 000 xs.
Bpoii akiuu: 50 000 6pos
Bpoil Ha eMUTHpPAHUTE U U310 U3MJIATEHU aKI[UU: 50 000 6pos
HomMuHasnna cTolHOCT: 1 nB.
JI'bp’kaHM OT aKIIMOHEPHUTE aKLUH CJIe] yYpeAsBaHEeTO: 50 000 6pos

HsaMa yacTM OT KamuTasla, KOUTO Ja ca OWJM BHECEHH C amnopT, BCHYKU €MHTHPAHH OT
JIPY’KECTBOTO aKI[MHM MPH HEroBOTO ydypeJisiBaHe, ca 3all/laTEHH H3IJIO0 CaMO C IMapUYHU
cpeJcTBa.

AKllMYMTe Ha JpYXeCcTBOTO Ce JAOMNyCHaTHW J0 MsCTo 3a TbproBusg - B®B A/l u Ha
MHOroCTpaHHaTa cuctema 3a Tbprosus MTF SOFIA.

19.1.2. AKIIUH, KOUTO HE IPEACTABJIABAT KAITUTAJ
“Kanman /le6Tc MeHUKMBHT” A/] He e M31aBaJIO aKI[MH, KOUTO He MPeCTaBAABAT KalluTall.
19.1.3. AKIIM HA EMUTEHTA, IIPUTEXXABAHHU OT HET'O UJIM OT HET'OBO UME

Hama akiuu Ha “Kanman /Jle6Tc MeHumxkMBbHT” A/l, KOUTO ce ABpPXKaT OT WJHU OT UMETO Ha
camoTo /JIpy>ecTBo.
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19.1.4. KOHBEPTUPYEMU HIEHHW KHUKA

“Kanman [le6Tc MeHumkMBbHT” A/l, He e U3/1aBajio KOHBEPTUPYEMHU I[EeHHU KHUKA, 0OMeHsIeMU
[IEHHU KHWKa WM LeHHHU KHIDKA C BapaHTH.

19.1.5. HEEMUTHUPAH KAITUTAJI

He CbIIE€CTBYBAT IIpaBa 34 l'IpI/I,Z[O6I/IBaHe I/I/I/IIII/I 3abJIXKEHUA 3a YCTAaBE€H, HO HEEMHTHPAH
KaIluTaJl.

19.1.6. KATIUTAJI 10/1 OTLUS

HsmMa kanuTasn Ha Apy»KeCcTBO OT rpynarta Ha ,KanMan xonguuar A/l, KOUTO e moj onuus Wiu 3a
KOUTO /1a € J0TOBOPEHO YCJIOBHO UM 6e3yCI0BHO J1a O'b/ie IOCTABEH M0/, OMIUS.

19.1.7. UCTOPUA HA AKIIMOHEPHHW A KATIUTAJ

KbM gaTaTa Ha HacTodAumuYs PerucrpalyioHeH JOKYMEHT BIHCAHUSAT aKI[MOHEepeH KamuTas Ha
“Kanman Jle6Tc MenumxMbHT” A/l e B pasamep Ha 50 000 seBa, pasnpezesed B 50 000 6pos
OOMKHOBEHU 0e3HATMYHM MOMMEHHU aKIM{, C HOMUHa/IHA cTohHOCT 1 sieB. “Kanman /[le6Tc
MenupxkMbHT” A/l e yupeen Ha 03.04.2020 roauHa c akiuoHepeH kanutaa 50 000 sB.

JpyxecTBOoTO e BnUcaHO B T'bproBCKUsl PETUCTBP, BOJEH OT AreHUUsTa N0 BIMCBAaHUATA, Ha
13.04.2020r. c kanuTaa ot 50 000 neBa, pa3npesesned B 50 000 nouMeHHHU aKI[UM C MPaBO Ha
rJlac ¥ C HOMUHAJIHA CTOMHOCT 1 jieB BCsiKa eJiHa.

KBM gartata Ha HacTtoAwusa PeruncrpanyoHeH [JOKYMEHT He Ca M3BBPIIBAHU NPOMEHH B
aKLIMOHEepHUS KalluTaJl Ha /lpyxecTBOTO.

19.2. YYPEJUTEJIEH I0I'OBOP U YCTAB
19.2.1. PETUCT'BP U HOMEP HA BIIUCBAHE, OTIMCAHUE HA NTPEJIMETA HA JIEWHOCT

AKTyanHuAT ycTaB Ha J|py»XecTBOTO e BNHCaH B T'bProBCKUSI PETUCTBP C HOMeP Ha BIHCBaHe
20201005100100 u e Ha;TMYeH ¥ BUAUM B naptyziata Ha “Kanman Jle6Tc MeHumkMBHT” A/l

[IpeagMeTsT Ha AelHOCT Ha /lpy»KecTBOTO e ONMCaH B 4. 5 OT ycTaBa My: NpuAo6GHBaHe Ha
B3eMaHUsl N0 KpeAUTHU U Jpyra popma Ha ¢rHAHCcUpaHe, GAaKTOPUHT, LieUPAaHe U LieCUPaHe,
cbbUpaHe Ha GAHKOBU U MeXAyQUPMeHHU 3aJ’b/DKEHHs], IOCPeJHUYECTBO NPU KPeAUTHUPAHE,
npuJo6rBaHe Ha y4yacTUsl B KpeJUTHAa UHCTUTYLUS WM B Jpyra GUHAHCOBA WHCTUTYLHUS,
rapaHLMOHHH C/IeJIKH KaKTO U BCsSIKa Jipyra JIeHHOCT, KOSITO He e 3abpaHeHa OT 3aKOHa.

LlesuTe Ha /Ipy’KeCTBOTO ca CBbP3aHHU C IpeAMeTa My Ha IEHOCT U Ce IIOCTUTaT Ype3 HETOBOTO
U3II'bJIHEHUE.

19.2.2. OIIMCAHUE HA TIPABATA, IPE®OEPEHUUHWTE WU OTPAHHUYEHUATA 3A AKLHUU OT
IIOBEYE OT EAWH KJIAC

YcraBbT Ha “KanmaH /le6Tc MeHumKkMBHT A/l TpeABIKAA Bb3MOXKHOCTTA OCBEH OOMKHOBEHH,
NOMMeHHH, Oe3HAJIMYHU aKIMKM C MPABO Ha eAuH rjac B O6UI0TO ChOpaHUe HA aKIIMOHEPHUTE,
NPABO Ha JIMBUJIEHT U MPABO HA JIMKBU/IAIIMOHEH /IS, Chpa3MepHH HAa HOMUHA/IHATA CTOMHOCT
Ha aKnMsATa Ja 6bJaT U3JaBaHU M NMPUBUJIETHPOBAHHU aKI[MH, KOUTO Jla OCUTYPsSBAT 0COGEHHU
npaga.

19.2.3. OIIMCAHUE HA NPEABUJAEHUTE B YYPEAUTEJ/IHUA AKT, YCTABA, XAPTATA U
MMPABUJIHULIMTE YCJO0BUA, YMUWUTO E®EKT E 3ABABSAHE, OTJIATAHE WJIU
[TIPEJOTBPATABAHE HA IIPOMAHA B KOHTPOJIA BbPXY EMUTEHTA

YctaBbT Ha “KanmaH /le6Tc MeHUDKMBHT” A/l HE ChABPXKA YCI0BUS, YUUTO ePeKT e 3abaBsiHe,
OTJIaraHe WM IpeJoTBpaTsBaHe Ha IPOMsIHA B KOHTPOJIA BbpXy EMuTeHTa.

Crnpsimo JIpy>KeCTBOTO ce MmpuJiara o6uus pexxuM, ykasaH oT 41.145 u cineaBamute ot MK
OTHOCHO pa3KpUBaHETO Ha JSJIOBO yYacCTHe.
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XX. JA0TOBOPHU OT CbILECTBEHO 3HAYEHHE

20.1. PE3IOME HA BCEKM J0OTOBOP OT CBIOECTBEHO 3HAYEHHUE, PA3JIMYEH OT
CKJIFOYEHHUTE B XO/IA HA OBUYAMHA JIEMHOCT ZIOTOBOPH, [0 KOUTO EMUTEHTBT UJIU
HAKOM YJIEH HA T'PYTIATA E CTPAHA Y KOMTO E CKJIIOYEH B PAMKWUTE HA JIBE I'OJIMHUY,
HEITIOCPEACTBEHO  IPEAXOXJAIIW  NIYBJIMKYBAHETO HA  PETMCTPALUVMOHHHUA
JOKYMEHT

“Kanman /le6Tc MeHukMBHT” A/l He e CK/IOYBAJO JOTOBOPH, PA3/JIMYHU OT JOTOBOPHUTE,
CKJIIOYEHU M0 NOBOJ, Ha HeroBaTa obuyailHaTa JeWHOCT OT y4upeJsBaHETO CHU [0 JaTaTa Ha
HaCTOSLMSA JOKYMEHT.

OcTtaHasuTe ApyxecTBa oT rpynaTta Ha ,KAIIMAH XOJIJUHT* A/l He ca ck/l0YBaIu JOTOBOPHY,
pa3/IMYHM OT JOrOBOPHUTE, CKJIYEHH M0 IOBOJ, Ha TsXHATa o6OW4aiiHaTa JelHOoCT 3a
NoCJeJHUTe JBe TOAWHH, HEeNOCPeACTBEHO MNpeJx0oXAalld NyOGJUMKyBaHETO Ha HACTOALUA
JIOKYMEHT.

20.2. PE3IOME HA BCEKMU /JIPYT CKJIIOYEH OT YJIEH HA TPYIIATA JIOTOBOP, KOWUTO
CbABPXXA PA3IOPEABH, CBIJTACHO KOUTO KBM JATAT HA PETMCTPAIMOHHUA
JAOKYMEHT YJIEH OT T'PYIIATA UMA CBIIECTBEHO 3A T'PYIIATA 3AABJIKEHUE WJIN
[TPABO.

JpyxectBaTta ot rpynara Ha ,KAIIMAH XOJIIUHT" A/l He ca ckJilOYBa/Id AOTOBOPHU, PA3JIUYHHU
OT JIOTOBOPHUTE, CKJIIOUYEHU IO MOBOJ HAa TAXHATa 06MYalHATA JIEHHOCT, ChIVIACHO KOUTO KbM
JlaTaTa Ha PervcrpaioHHUs JJOKYMEHT JIPY»KeCTBO OT rpynaTa /ja MMa CbhIeCTBEHO 3a Ipymnara
3aibJDKEHHUE UJIW TPaBo.

XXI. HAJIUYHHU JOKYMEHTH

[lo BpeMe Ha nepuojia Ha BaJIMJHOCT Ha HACTOALIMs PerucrpanuoHeH JOKYMEHT MoraT Ja
6bAaT pa3ryefaHu NOCOYEHUTE M0-A0J1y JOKYMEHTH:

» YcraB Ha “Kanman Jle6Tc MeHuxkMbHT A/l;

» Heonutupan mexauHeH puHaHcoB oTyeT KbM 30.09.2020 1.

[TocoueHNTE JOKYMEHTH MOraT Aa 6'bJiaT pasrJyieJaHu Bceku paboTteH JieH ot 9,00 mo 17,00 yaca
Ha XapTueH HocuTes B opuca Ha ,Kanman [Jle6Tc MenupxMbHT A/l B rp. Codus, yi. Tpu ymu
Ne 8, eT. 6, Tesn.: +359 (02) 40 30 200, e-moua: mail@capman.bg, iune 3a koHTakT: Hukonai
AnrbmoB

[locoueHuTe AOKYMEHTH MOrarT Ja 613,an pa3rjieiaHy U B €JIEKTPOHEH BHU/J HA:

WuTepHeT cTpanunaTa Ha “Kanman Jle6Tc MeHumKkMBHT” AJ| - https://capman.bg/debts/bg/.

UHBECTUTOPUTE MOTAT JA CE 3AIIO3HAAT C OPUT'MHAJIA HA HACTOALIUA
AOKYMEHT, C APYT'UTE YACTH HA IIPOCIIEKTA, C AJOKYMEHTHUTE, KbM KOUTO
TE TIPENPAIIAT, KAKTO U JA MOJYYAT AOII'bJIHUTEJIHA UH®OPMALIUA I10
HACTOAINHUA AOKYMEHT U 110 LEJ/IUA TIPOCIIEKT B O®PHUCUTE HA:

EMUTEHT y,KanmaH /le6Tc MeHujokMbHT” AJl“ A/l
Anpec: rp. Codus, yn. Tpu ymu Ne 8, eT. 6
Ten.: +359 (02) 40 30 200

oT 9.00 - 17.00 yaca

JInne 3a koHTakT: Hukosai SabpmMoB

WuTepHeT ajfipec: https://capman.bg/debts/bg/
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U3roTreu/M PerucTpanuoOHHUs JOKYMEHT:

[Jleknapatopu:

ai AnbMoB 2

B Ka4YeCTBOTO MYy Ha 3aKpfieH npgacTtaBuTes Ha , KA XOJAUHT" A/

=t 4 Y

/ I/IBaHIKI'l\aBAOBa é
;//////f/(

Bopucnapa B)efmanosa

AoslynoANMCaHUAT U3MbJIHUTE/IEH YIeH Ha CbBeTa Ha AupeKkTopuTe Ha “Kanman /le6Tc
MenumxMBHT” AJl, € nognuca cu AeKJIapupa, ye PerucTpaiHoOHHUA JOKYMEHT
CbOTBETCTBA HA U3UCKBaHUATA Ha PersiamenT (EC) 2017/1129, rnasa llecra ot 3MMILK u
AKTOBETE 10 NPUJIaraHeTo umM.

B Ka4eCTBOTO My Ha 3aKOHeH npgacrtasuten Ha ,KA[IMAH XOJIJIMHT A/l
WU3nbanuTeseH yiel Ha CbBeTa Ha JAHPEKTOpHUTE
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