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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE, Tranche: ERSTE BOND EM CORPORATE EUR 101

ISIN koa: ATO000A1W4B7 (A) (EUR); ATO000A1WA4CS5 (VTIA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM CORPORATE e ¢oHa, KOMTO uHBECTMpa B
obnurauumn, YMATO MHBECTMLMOHHA Len € MOCTUraHeTo Ha Tekylia
[OXOAHOCT.

TpaHwbT ERSTE BOND EM CORPORATE EUR 101 e emuTupaH 3a
VHCTUTYUMNOHANHM KNeHTU. HeobxoamMma e MMHUManHa nbpBoHavanHa
MHBECTULUSI OT 1 MUMMOH eBpoO.

3a nocTuraHeTo Ha Tasu Uen no-ronsimarta 4acT, T.e. MUHUMYM 51%, oT
aktmeuTe cm PoHABLT MHBECTUPa B obnuraumm, Kakto 1 B obnuraumm Ha
npeanpuaTus nod dopmata Ha WMHCTPYMEHTVM Ha NapuyHUst nasap,
KOUTO MNpEeanpusiTUsi ca YyCTaHOBEHW UMW pasBuBaT CTOMaHckaTa cu
OEeVHOCT B CTpaHWTe C HOBOBBL3HMKBALLM Masapu, nog dopmara Ha
OVPEKTHO nNpuaobuTU OTAENHW LEHHU KHWXa, CrefoBaTeNiHo He
HEnNpsIko UNu NpsIKo Ype3 MHBECTULUMOHHN hoHaoBe unu gepusatu. Te
MoraT Aa 6baaT KakTo B €BpO, Taka CbLLUO U B YyXAW BanyTu.

®PoHabT MoxXe Aa npuoobvBa LEHHWM KHUXKA (BKIIOYUTENHO LEHHW
KHUXa CbC 3anoXeHu AepvBaTMBHU WUHCTPYMEHTWU) U UHCTPYMEHTU Ha
napuyHus nasap cboTteeTHo Ao 100% oT nopTdenna Ha PoHaa.
O6wmAT o6em Ha MHBECTULMWTE B AAMNOBE B MHBECTULIMOHHW (DOHOO0BE
He Moxe Aa HaaxBbpns 10% oT nopTtdenna Ha doHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce npurarat kaTto 4act oT
MHBECTULMOHHaTa cTpaTerus 0o 49% ot noptdeiina Ha doHaa 1 kaTo
3alMTa Ha aKTUBUTE.

®oHABLT MpoBexaa akTMBHA WHBECTUUMOHHA MONuUTUKa. AKTMBUTE ce
n3bupaTt AuckpeumnoHHo. Kato cpaBHUTeneH nHaekc PoHAbT M3nonssa

NMpodmn Ha pucka n Ha fOXOAHOCTTA

unHaekca CEMBI BD, xepxupaH kbMm EUR, (0Tka3 oT OTroBOPHOCT Ha
[octaBuMka Ha wmHpekca: https://www.erste-am.com/index-disclaimer).
CbcraBbT M pesdyntatute Ha PoHaa moraT da ce pasnuyasar
CblLLECTBEHO WM HamMbfiHO, B KPaTKOCPOYEH U  AbITOCPOYEH,
MONOXUTENEH WM OTpuuaTerneH NfaH OT Te3nW Ha CpaBHUTENHUSA
uHaekc. CBobopgaTta Ha npeleHka Ha ynpaBnsiBalOTO APYXeCTBO €
HeorpaHuyeHa.

MoppobHa MHOpMaLMA OTHOCHO Bb3MOXHOCTUTE 32 MHBECTUPAHE Lie
HamepuTe BbB ®OHOOBUTE NpaBuna, yn. 3 unu B npocnekta, pasgen I,
TOYKa 12.

PerynsipHute noxogu Ha doHpa ce pasnpefensit kaTo AMBMAEHTU 3a
akuumTe oT knac (A), gokato AuBuaeHTUTe 3a akuyumte ot knac (VTIA)
ocTaBaT BbB ®oHAa 1 yBenu4yaBaT CTOMHOCTTa Ha akumuTe.

MoxeTe ga uskynute obpaTHO OsnoBeTe cu BbB PoHAa BBLB BCEKM
eouH paboTeH [OeH 3a aBcTpuiickata 6Gopca C M3KM4YeHWe Ha
NMOYMBHUTE OHM 3a BaHkuTe. YNpaBnsBaLloTo APYXeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPeOHW
obctositenctBa. LleHata 3a obpaTHO wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbrileHa KbM Han-6nmskns ueHT. CToMHoCTTa
Ha eavH asan ce naducnsasa B EUR.

To3n coHO MOXe [a ce OKaxe HenoaxoAsil 3a OHe3u WUHBECTUTOpM,
KOMTO UckaT ga maternsat obpatHo napute cu oT PoHaa B nepuog oT 6
rOAVHWN.

< Bb3MOXHa No-HUCKa AOXOAHOCT
< Mo-HucuK puck

Bb3mMoXxHa no-BMCOKa 4OXOAHOCT >
Mo-Bucok puck >

5 6 7

MHamkaTopbT NocoYBa OTKIIOHEHWETO Ha CTOMHOCTTA Ha [Asna Ha
¢doHga B kateropumte OT 1 A0 7 Ha Gasata Ha ucCTopuydeckuTe
pesyntatu. Tol onucBa CbOTHOLUEHVMETO Ha LlaHCoBeTe 3a
noBuLLaBaHe Ha CTOMHOCTTA KbM puUCKa OT cnajaHe Ha CTOMHOCTTa,
KOETO MOXe fa ce noenusie OT konebaHusitTa B LeHWTE Ha
VHBECTUPaHUTE ABMArOTPaNHN aKTUBW, KAKTO U €BEHTYarHoO OT BanyTHU
KYPCOBU Pasfvkv WNWN KOHLEHTPUPaAHE Ha BKMKYEHUTE BBLB (HOHAA
VHBECTULMN.

KaTeropusauusTta He e curypeH curHan 3a passutve B 6baeLle u moxe
[a ce NpoMeHsi ¢ TevyeHue Ha BpemeTo. [NpuuuncnssaHe B kateropus 1
He oO3HayaBa, 4Ye CTaBa Jyma 3a WHBECTULWSA, MNpPU KOSITO He
cbluecTByBa puck. KaTteropusauusata cbllo Taka He npecrneasa
onpegerneHa Len 1 He JaBa rapaHLuus.

Bb3 OCHOBa Ha OTYETEHWTE B MUWHANOTO WM B CPaBHUTENHOTO
noptdonuo konebaHnss B LUEHWTE ce WU3BbPLIBA MPUYMCNsSBaHe B
kateropusita 4.

pUCKOBE, KOUTO OBMKHOBEHO HE Ca afeKBaTHO MOKPUTU OT perTUHra Ha
pucka 1 BbMpekn ToBa ca OT 3HavyeHue 3a poHaa:

KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3garten Ha LIeHHU KHWXKa Uy KOHTpareHT Moxe Aa goBefe [0 3arybu
3a coHaa. KpeauTHmaT puck onuceBa edekta OT HacTbMBaHeETO Ha
HeoYakBaHW CbOUTUS 3@ CbOTBETHUS EMUTEHT, KOUTO, Hapesd c oblmTe
TEHOEHUMM Ha KanuTanoBuTe nasapu, OkaseaT BNUsSHME BbPXY LieHaTa
Ha UeHHUTe KHWxa. [lopn 1 npy BHMUMaTeneH Nnoabop Ha LieHHU KHuXKa

He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE U3gaTenu.

PuckbT, cBbp3aH C KOHTpareHTa, nNpefcTaBnsBa puUcka Ha CTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MNM M3UAMNO [a He MofyyYsM CBOe
B3eMaHe. ToBa € B cuna 3a BCUYKM JOrOBOPU, KOUTO Ca CKIIOYEHU 3a
cmeTKa Ha hoHaa.

JIukBMOeH puck: pUCKbT JafieHa no3uumst oT akTueuTe Ha doHaa Aa He
MoxXe fAa 6baoe npogageHa, NUKBMAMPaHa WKW MPUKIIOYEHa nNpu
OorpaHV4eHn pas3xoaM B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbMHsIBA MO BCSKO Bpeme
3a0bMKEHNATa C1, CBbp3aHu ¢ 06paTHO U3KyNyBaHe U U3NnaLlaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a PoHaa B pesyntaTt Ha
HeaekBaTHW BBTPELUHU MPOLIECU, KAKTO W MPOMyCKu OT CTpaHa Ha
XopaTa M cuCTeMa Ha ynpaBnsBaWOTO APYXECTBO MU OT BBbHLUHK
CcbOUTUSA, W OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTo W PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BBbPLUBAHM OT UMETO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtapsa: cdoHABT MOXe [da noHece 3arybu
BCMeACTBME Ha FPEeLlKU Ha Aerno3uTapsi, NpyM KOroTo Ce CbXpaHsiBaT
aKTMBUTE My.

PuckoBe oT nsnonssaHeTo Ha gepuBatn: PoHOBT M3NON3Ba AepuBaTH
He camo 3a 3alluMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH UHCTPYMEHT 3a
VMHBECTMpaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pasgen I,
Touka 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUe Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 3,50 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 0,57 %

»TeKkywmTe pasxogun” ca usuncneHn Ha 6asata Ha AaHHuTe kbMm 30.9.2020 r.npu oTuMTaHe Ha npegxoaHute 12 meceua. ,Tekywmte pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XOA4u He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT rogvHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsBalLUM ,TeKyLuMTe pa3xoam”, ca npeacTaBeHu B akTyanHus oT4eT, Touka ,Pasxogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabT e cb3gageH Ha 02.07.2007 r. n Ha 01.06.2017 r. 6e npeobpa3syBaH BbB (hOHA OT OTAENHN TPaHLLOBE.
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W CpaBHUTENeH UHOEKC -5,25% 10,62%

*INpes Te3n roamHn PoHABLT N3NoN3Ba APYr CPaBHUTENEH UHAEKC.

MpakTn4yecka nHpopmauunsn

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL B HSIKOMNKO Knaca akTueu. VMiHdopmauums 3a ApyruTe KnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyvyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpsiLUM, MOXEeTe Aa nonyyuTe Ta3n uHdopMaums Ha esvka Ha
CcbOTBETHaTa CTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsinoBe Ha oHAa.
MHdopmaLmsi OTHOCHO BCUYKM ApYyrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTMKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, nuuaTa, OTroBapsALLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomuTeTa MO Bb3HarpaxAeHusiTa, ako MMa TakbB) MoXeTe [f[a Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Le B1 6bAaT NnpegocTtaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmMaLms 3a MHBECTUTOPUTE ce NyGnunkyea B odmumantusa btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYanHW OrpaHnyeHns Bbpxy npoaaxobuTe unv gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkMwouuTenHo dPoHaoBuTe npasuna, KniovoBaTa uHpopMaums 3a MHBECTUTOpUTE,
FOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKaKBa Apyra MHOpMaLusi Ha HEMCKU e31K OT yNpaBrsBaLloTo APYXeCTBO unv 6aHkata genoavTap v
HelHWTe hunuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLUs 32 MHBECTUTOPUTE NOHsIKOra ce ny6brukyBa Ha Tasu CTpaHuLa 1 Ha Apyru e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE MWNWU KanuTanoeBuTe nevandbm or PoHAa 3aBMCK OT [AaHBbYHOTO 3aKOHOAATENCTBO Ha [AbpXkasata Ha
CbOTBETHUANHBECTUTOP W/MNN OT MSCTOTO, KbAETO Ce WHBecTupa kanutanbT. [lpu HeussicHeHM BbMpPoCcKM NoTbpceTe WHdopmMaums oT
npodecrMoHanmncTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeneHO NoA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOAWMSOOKYMEHT
MHOPMaLMa caMo ako TS e NoABexXaalla, HenpaBunHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YaCcTW OT NPOCHeKTa.

Tosau choHa e nonyunn paspelueHne B ABCTpust U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag uHaHCOBUTE nasapw).
KntoyoBaTta nHdopmMauus 3a nHBeCcTUTOpUTE € BApHa 1 aktyanHa kbm 30.10.2020 r..



