KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.

GAM

Investments

GAM Star Cat Bond

6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
Ord Acc - EUR ("Knac gsanose") ISIN: IEO0B3Q8M574

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

MHBecTuUmoHHaTa uen Ha PoHaa e aa reHepypa L4OXO4HOCT.

PoHABLT MOCTMra WHBECTULUMOHHaTa CW  Len 4Ype3 CeneKkTupaHu
MHBECTUUMM B rnobanHo noptdonMo OT KatacTpoduyHu obnuraumn
("CAT O6nurauun"). CAT obnuraunmTe ca ObMroBu LIEHHU KHUXa, KOUTO
NPEXBLPNAT pUCKa OT KaTacTpodu4HM CbOUTUA OT 3acTpaxoBaTenHu
ApyXecTBa, npe3acTpaxoBaTeriHu KOMMaHnM, Kopnopawuwu, npasutencrea
1 Ap. KbM KanuTanoBuTe nasapu.

CAT obnuraumnte moraT ga UMaT PeNTUHIOBa OLeHKa OT HesaBucuMma
PENTMHIOBA areHums Unu He, KaTo He ca NPeABUAEHU OrpaHUYEHUs Mo
OTHOLLEHWE Ha KPEAUTHWUS PENTUHT UKW MaTypuTeTa Ha obnurauunTe, B
kouto PoHALT MOXe Aa MMa ekcrnosuuus. Takmsa CAT obnuvraumm Moxe
Oa umaT QuKcupaH, MPOMEHNUB WX MnaBaly, JIMXBEH MNPOLEHT U
NPOABbIMKUTENHOCT OT 1-4 roguHu.

doHabLT MoXxe Aa Abpxu A0 10% M B LEHHU KHUXKa C doUKeMpaH 4oXof,
eMUTUpaHu OT _[ApyXecTBa B 3acTpaxoBaTenHUs CEeKTop, Kato
KOpropaTuBHM OBMMrauum, BKMHOYUTENHO LIEHHWU KHUXA MO MOAYMHEHU
ObMroBe, KOUTO He e HeoBxoaMMo Aa 6baaT OT MHBECTULIMOHEH Knac.

MuBectuummte Ha ®oHpa B CAT obnuraumm noanexar Ha OTHOCUTENHO
peakun, HO TeXKM 3arybu B pesynTaT Ha nosieaTa Ha €4HO Unv noseye
KaTacTpopmyHu cubuTms.

Cuutace, ye q:)OHD,'bT ce ynpasnsiBa akTMBHO BbB Bpb3ka ¢ 3 month LIBOR
(,nokasatens®) n mHgekca Ha Eurekahedge ILS Advisers (,uHaekca®)
nopagu akta, Ye M3Monaea rokasaTens U MHOeKkca B noaxogsuiarta
BanyTa 3a LEenuTe Ha CpaBHEHWETO Ha pesynTaTute U TakcuTe 3a
M3MbIHEHVE, NNaTVMU HA MEeHVUKbpa My 33 CbBMECTHU MHBECTULIMU,
Morart fja 6baaT M34MCcrieHn Bb3 OCHOBA Ha pe3ynTaTute Ha ooHaa crpsiMo
nokasaTens. Bbnpeku ToBa nokasaTenaT v MHOEKCHT He Ce U3MOoN3BarT 3a
onpefensiHe Ha NOpTAENHUS CbCTaB Ha oHAa unmM KaTo uen 3a
e(eKTUBHOCT 1 (hOHABLT MOXe Ada ObAe M3UANOo MHBECTUPAH B LIEHHM
KHWXKa, KOUTO He Ca CbCTaBHU YaCTU Ha rokasaTensi Unn MHaekca.

[anosete Ha To3n PoHA moraT Aa 6baaT 3aKyneHu U NpogafeHn BCEKU
BTOpM M 4eTBbPTU [MoHeaenHWK 1 Ha nocneaHWs paboTeH AeH OT Meceua.

Bcuukn npuxogu, npousTMualM OT TO3W knac asanose e 6baar
peuHBecTpaHu. Opyrn knacoBe asnose Ha doHga Guxa mormu ga
pasnpenensT [oxoa.

MopTdhonno MeHUAKbPBLT MMa ceoboaa Ha AerCTBUE NpU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

DOoHOBLT MOXe Aa M3NOor3Ba HAKOU NPOCTU AePUBATUBHN MHCTPYMEHTM 3a
MHBECTULIMOHHM Lienu W/vnu 3a LennTe Ha epekTMBHOTO yrpaBrieHme Ha
noptgenna. JonbnHuTenHa MHopmaLys 3a M3Non3BaHeTo Ha AepuBaTtu
ot doHAa MoXe Aa ce Hamepw B pasaena ,[epvsaTtu® Ha AOMbIHEHNETO
kbM PoHaa Bbnpeku Ye n3nonssaHeTo Ha JepvBaTy MOXe Aa Aosede Ao
[JOMbHUTENHA eKCMo3nLMS, BCAKa Takasa AOMbHUTENHA eKCrno3nums
HAMa [a HaaxXBbpns HeTHaTa CTOMHOCT Ha akTMBUTe Ha doHaa.

Mpenopbka: To3n PoHA MOXE Aa He € NOAX0ASLL, 3a UHBECTUTOPU, KOUTO
nnaHuparT aa u3TernaT cpeacTBarta C B paMKMTE Ha CPOK OT 5 roguHu.

Mpodunn Ha pucka n Ha JOXOAQHOCTTA
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VHAnKaTopBbT Ha pucka ce OCHoBaBa Ha konebaHusTa B 4OXOOHOCTTa Ha
dPoHpa npe3 nocnegHute 5 roguHun. Korato 5- rogvwHarta mctopus C
npeacraBdaHe Ha doHAa He e HanuyHa, faHHWTe ce JonbneaT oT
YyNbJIHOMOLLEH doHa, GqumapK nnn cuMmynmpaHa nctopuyecka cepus.

doHObT He npegnara KanutanoBa rapaHuus Wnu yBepeHue, 4e
WMHBECTUTOPBT LLE NOMy4Yn onpeaeneHa cyma npy obpaTtHo nskynyBaHe.

To3n npodhmn ce onpenens 4Ype3 MU3MNOn3BaHe Ha UCTOPUYECKN AAHHMU,
KaTo Te He moraTt Aa 6baaT HagexaeH nokasaten 3a 6baewnst npocun
Ha pucka. MpodunbT He e rapaHTMpaH U MoXxe Aa ce MPOMEHU BbB
BpeEMeTO.

Hai-HuckaTta kateropusi He o3Ha4aBa ,6e3puckoB”.

ﬂpva'M puvckoBe, KOUTO MOraT Aa uMaTt 3HauuTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuTe Ha PoHAa BKNIOYBAT:

» JlukBnaeH puck: Moxe ga e TPYAHO HAKOU MHBECTULIMK fa ce npohaBaTt
6'bp30, KOeTO MOXe [da Mnosfvsie Ha CTOMHOCTTa Ha TpbCTa, a npu
€KCTPEeMHM YyCIoBuA Ha nasapa — U Ha cnocobHocTTa MYy Aia OoTroBaps Ha
3aAaBKU 3a OGpaTHO N3KynyBaHe.

KpeauteH Puck npy gLNroBu LeHHW KHWXa: obnuraummte morat ga
6baaT 06eKkT Ha Ha 3HauuTenHu kornebaHus B CBOSTA CTOWHOCT.
ObnvraumnTe ca 06ekT Ha KPEAUTEH N MTUXBEH PUCK.

3acTpaxoBarteneH puck: CAT obnvraummte ca U3noxeHn Ha NPMPOAHU
6eacTBUS U KaTacTpodu, Ype3 KOUTO Te MoraT Aa NoHecaT 3HAYUTENHM
WUNu ToTanHm 3aryou Ha kanutan. lNMpu nogo6Ho cbLOUTNE NN KOMBUHALMSA
OT CbOUTKS, KOUTO MOraT [ia ce Cry4aT Mo BCSIKO BpeMe, CTOMHOCTTa Ha
doHaa MoXe Aa cnafHe 3Ha4YNTENHO U € Bb3MOXHO [ja He Ce Bb3CTaHOBM.

KpeauteH Puck npyu AbLArOBU LEHHU KHUXA OT HEMHBECTULIMOHEH
Knac: ObNroBUTE LEHHU KHUXA W3BbH WHBECTULMOHHMS KMac, KOUTO
MPUHLIMMHO HOCAT MO-BMCOKa [OXOOHOCT OT ALMrOBUTE KHUXA C BUCOK
WNHBECTULIMOHEH PENTUHT, Lie BbAaT NOAMNoXKeHW Ha Mo-ronsM nasapeH u
erquMTeH PVCK, KOETO MOXe [ja Ce 0Tpa3M Ha LANOCTHOTO NpeacTaBaHe
Ha ®oHaa

PuckoB kanuTtan: BCUYKM (PMHAHCOBM MHBECTULIUM BKIOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hed
we 6vaat pasnnyHn, a pasMepbT Ha NbpBOHa4YanHaTa UHBECTULUNA He
Moxe aa 6bae rapaHTupaH.

JluxeeH puck: MoBULLEHWE WNN MOHWXKEHWE HA JIMXBEHUTE MPOLEHTU
npeavsBukea KonebaHns B CTOMHOCTTa Ha LEHHUTE KHUXKa C pukcupaH
[OX04, KOETO MOXe Aa [OoBede A0 HamarieHue Unv yBenvyeHue B
CTOMHOCTTa Ha TakuBa MHBECTULIUK.

B vactTa 3a "Puckos ®aktop" B MpocnekTa u cekuus "Puckos daktop" ot
DonbnHeHneTo kbM PoHAA, Le Nony4mTe NoBeyve NHopmaLms 3a BCUYKM
puckoBe 3a PoHaa. NposepeTe B pasgen "lNpakTnyecka MHopmaumsa" kak
[a nonyyvTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 1.00%

ToBa e makcMmanHaTa CyMa, KOATO MOXe fa 6bae yabpXXaHa oT BawuTte

cpeacTea [npean TAXHOTO WHBecTupade] [nMpeau” Aa 6baaT nnateHu

NpuXoauTe oT MHBECTULMSTa)

Takcu, noemaHu ot hoHAa B pamMKuTe Ha egHa roguHa
TekyLum Takcn 1.58%

Takcu, noemaHu ot hoHAa Npy onpeaeneHu ycrnoBus

MeTtoauka 3a nsdmncnsisane: 10.00%

OT [0XOAHOCTTa Ha BCEKU Knac

asnose Hag 3 month LIBOR v npu

cnassaHe Ha "High Water Mark".

Takca 3a nocTurHaTu pesyntatu I'Iepmo,:rbT Ha u34yncneHue e ColnAaT

KaTo TO3M 3a TeKyLuTe pasxoau.

Takca 3a M3NbIIHEHWE, HaYUCneHe
npes NocneAHNs NepyUoa Ha U34MCreHme:
0.00%.

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBABa Ha pasxoauTe 3a roanHara,
npuknoyBawa Ha 28 toHn 2019. Tasn CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com
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Mons, nmalite npeaswa, Ye AOXOAHOCTTa 3a MUHAm Nepuoj He BuHaru e
uHAVKaums 3a GbaelumTe pe3ynTaTi oT geiHocTTa Ha GoHaa.

[aHHuTe ca HeTHU, 6e3 AaHbLW N TakCK 1 He BKITtO4BaT TakCU 3a 3anmnceaHe
n 06paTHO N3KynyBaHe, TbM Kato Te3n TakCu He ce nony4yaeart oT doHpaa.

[ognHa Ha cTapTupaHe Ha knaca ganose: 2011

Pesyntatute oT MuHanu nepuoam 6sixa nsuncnsaesaxdm B EUR u ce otHacs o
Knaca akumu.

Ha 02.11.2020 r. nokasartensaT Ha 1031 oHA 6e NpOMEHEH OT TPUMECEYHNS
LIBOR, a nHgeKkcbT Ha CBETOBHUTE AbpxaBHu obnuraumm Ha FTSE (WGBI) -
Ha TpumeceyHus LIBOR / nHgekca Ha Eurekahedge ILS Advisers oT camoTo
Hayano. [lMopagn ToBa nokasauute go 01.11.2020 r. pesyntatm Ha
nokasatensi ca teau Ha TpumeceyHus LIBOR, a uHOekcbT Ha CBETOBHUTE
AbpxasHu obnurauum Ha FTSE (WGBI) n pesyntatute My creg tTasu gata
ca Te3un Ha TpumeceyHus LIBOR / nHgekca Ha Eurekahedge ILS Advisers.

MpakTnyecka nHdopmaums

. El_en_?3g|TapﬂT Ha doHaga e State Street Custodial Services (Ireland)
imited.

B cny4an Ha HeOGXOQUMOCT OT AOMbIIHUTENHA MHOPMAaLMS 3a TO3U
doHA, KnacbT asinose nnu apyr knac ot gsanose Ha ®oHaa, MoxeTe Aa
noceTutTe WHTEpPHeT cTpaHuuata Ha GAM (www.gam.com) 3a Jda
nonyynTe akTyarnHus MPOCMEKT, BCUYKM [OOMbIHEHMUS, MNOCMNELHUsI
rOAMVLLEH OTYET M BCUYKM NOCIeABalLY LECTMECEYHN OTHETU U CMETKU.
[MocoueHnTe JOKYMEHTM ce NpeaocTaBAT 6e3nnaTHoO Ha aHINUACKKN e3UK
1 NpU NMOUCKBAHE.

To3n PoHA e NpeaMeT Ha AaHbYHUTE 3aKOoHU 1 perynaumu B pnangms.
B 3aBncuMOCT OT CTpaHaTa, B KOSITO CTE PE3UAEHT, TOBa MOXE 1A OKaxe
BMUSIHWE BbPXY MHBecTUuusita Bu. 3a noseye uHopmaums, mons
o6bpHeTe ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. morat aa 6baaT noaseneHu nog
OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpKaLLo
ce B TO3M JOKYMEHT, KOETO € NoABEXAALLO0, HETOYHO UMK NPOTMBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpefenenu B [pocnekTa, umate npaso
[a npexsbpnaTe AAMNOBETe CU OT eu1H Knac B Apyr, KakTo BbB ®oHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHUTEnHa WHGOPMaUUsi OTHOCHO MNPEXBbLPrsiHE Ha
nanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHpa.

HetHata cTomHOCT Ha aktueute € usducneHa B USD n e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHp e nogdoHa Ha GAM Star Fund p.l.c., ®oHg-yagbp €
n3onmpaHa OTroBOPHOCT KbM nogdoHaoseTe. MoxeTe ga HamepuTe
noseye nHgpopmaumsa 3a PoHga-vyaabp B lNpocnekra. lNpocnekTsbT u
nepuoan4HNTE OTYETH Ca CbCTaBeHmn oT umeTo Ha GAM Star Fund p.l.c.

MoapoGHOCTM OTHOCHO akTyanHaTa NonuMTUKa 3a Bb3HarpaxaeHusita Ha

WHBECTULNOHHUNA OUPEKTOP (BKJ'IIO‘-WITGJ'IHO, HO He CaMO onucaHue Ha
HayuMHa, NO KOMTO ce M34YNCNsBaT Bb3HarpaXK4eHWeTo n obnarute, 1
CaMOJTMYHOCTTa Ha nuuarta, OTrOBOPHU 3a OTMNYCKaHETO VIM) morart fa ce
HaMepAaAT Ha www.gam.com. Konve Ha xaptma moxe pda 6bae
npenocTtaBeHo OT AMpPeKTopa Npy NOUCKBaHe U 6esnnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsiBawo [pyxecTtso B VipnaHausi u CbLUo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbMm HoemBpm 02, 2020 kntovoBaTta MHGOpMaLms 3a MHBECTUTOPUTE € akTyarnHa v BApHa.



