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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi Credit

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe SEK Hedged (LU1644498583)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag Bloomberg Barclays
Multiverse TR ex Treasury A+ to B- USD Hedged cnen npucnagaHe Ha
TakcuTe 3a nepuog oT Tpu A0 NET roanHU Ypes MHBECTUPaHe B obnuraumm.
MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B 0BNUraumm ¢ KpeauTeH PEATUHT, paBeH Ha UHBECTULIMOHHUS UK
nop Hero (n3mepeH no Standard & Poor's nnu gpyr paBHOCTOEH PEVTUHT HA
APYrv areHUMmn 3a KpeauTeH PenTUHr), U3nafeHn oT NpaBUTENCTBa,
NpaBUTENCTBEHN areHUun, HagHaLMOHANHU KOMMNaHUM 1 KOMMaHWM B Lenust
CBSIT, BK/IIOYMTENHO B AbpyKaBy OT pasBMBaLLUTe ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% oT akTuBUTE Cun B obnuraumm ¢
KpeauTeH PEeVTUHI No4 UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PENTUHT Ha ApYrv areHuMmn 3a KpeauTeH penTUHT 3a
obnuraummnTe ¢ KpeauTeH PeUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraummnTe 6e3 kpeanTeH penTuHr); 4o 20% OT aKTUBUTE CU B LIEHHU
KHWXa, obe3neveHmn ¢ akTuem 1 unoteku; n go 30% ot akTMBuTE CU B
KOHBEPTMPYeMM obnurauum, BkrtountenHo Ao 10% oT akTmBuTe cu B YCIOBHO
koHBepTupyemu obnurauum (CoCo).

PoHOBT MOXeE CbLLO [ia MHBECTUPA NPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBWu, PErMOHW, UHOYCTPUM UK
BanyTu, MHBECTULMOHHU (DOHAOBE, BApPaHTU U B UHBECTULMM HA NapUYHUS
nasap, KakTo v Aa ObpXu Napu4Hy cpeacTsa.

doHOBT MOXeE CbLUO Taka Aa MHBECTUpa B epMBaTUBY, 3a Aa Cb3daBa Kbca U
Abnra ekcnosvuust kbM 6a30BUTE akTMBM Ha Te3n AepuBaTnBn. PoHOBLT MOXe
[a 1U3non3ea AepuBaTu € Lien NocTuraHe Ha MHBECTULMOHHM nevantu,
HamansiBaHe Ha pucka uUnun no-eeKTUBHO yrnpaeneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha choHza TpsibBa Aa 6bAaT oLeHsIBaHW CpsiIMO HErOBUS LiENEBM
CpaBHWTerNeH rnokasaTern, KOWTO NPeAcTaBnsBa NpeBuLaBaHe Ha MHAEKca
Bloomberg Barclays Multiverse (TR) ex Treasury A+ to B-, xemkunpaH kbM
warcku gonapwm. Mo-ronsmara YyacT oT MUHBECTULMUTE Ha (hOHAA MOXe Aa ca
KOMMOHEHTU Ha CPaBHUTENHUA NokasaTten. VIHBECTULMOHHUST MEHUOXKbP
MHBECTMPA Ha ONCKPELMOHHa OCHOBA U HE € OrpaHuYeH 40 MHBEeCTUpaHe B
CbOTBETCTBME CbC CbCTaBa Ha CpaBHUTESNHUSA NokasaTen. VIHBeCTULMOHHUAT
MEHUAKBP e MHBECTMPA B KOMMAHUM UMW CEKTOPU, KOUTO HE ca BKITOYEHU B
CpaBHUTENHUS MOKa3aTern, 3a ia Ce Bb3osi3Ba OT CneUnmduyHM Bb3MOXHOCTM
3a UHBECTUUMK. PesynTaTtute 3a TO3u Krac akuum ce CpaBHABaT ¢ pesynTatute
3a eKBMBaNIEHTHUS KNnac akuum ¢ HexeaxupaHa sanyTa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3KynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun cbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHue

To3au Knac akumMm akymynupa npuxoau, NofyyeHn oT MHBECTMLIMMTE Ha oHaa,
KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Krnaca akuuu.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- BucokuaT puck
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MHAVKATOPBT 3a PUCK N AOXOAHOCT

KaTeropusita Ha pucka ce OCHOBaBa Ha LiefiTa 3a puck Ha ooHga 1 HaMa
rapaHLuysi 3a HeiHOTO MocTuraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropusi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce NMPOMEHW C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa UHBECTULMS.

doHOBLT e B Tasm kaTeropusi, 3aLoTo Moxe [ia MoemMa Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-B1CoKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN U MOHWXMN.

PuckoBu ¢paktopu

Puck ot obe3neyeHun ¢ akTnBM 1 06e3nevYeHn ¢ UNOTEKN LIEHHU KHUXa: PoHObT
MOXe [a MHBEeCTUpa B LIEHHWN KHIKa, 06e3neyeHn ¢ unoteka unm ¢ akTuem.
BasoBuTe KpeguTononyyaTenu Ha Te3n LEHHU KHIKKA MOXe [ia He MoraT Aa
noracsiT MbAHUS pa3Mep Ha 3aQbIIKEHNETO CU, KOETO MOXe [a AoBeae A0
3ary6u 3a doHga.

YcnoBHW KoHBepTUpPYemu obnurauum: ®oHOBLT MOXe Aa MHBECTMPA B YCIOBHM
KOHBepTUpYyemu obnurauum. AKo (hHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCIOBHM
KOHBEpTUpYemu obnurauum cragHe no npeanucaH HauvH, CTOMHOCTTa Ha
obnuraumsita Moxe Ja cnagHe 3HauUMTENHO U, B HAW-NoLKs crnyyan, Moxe aa
noBefe fo 3arybu 3a poHaa.

KpeauTeH puck: BriowaBaHe Ha (pMHAHCOBOTO CbCTOSIHME HA EMUTEHT MOXe
[a [oBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unu 4o o6e3ueHsBaHeETO
nMm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
0BMeHHM KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemxmpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosnums. PasxoanTe, CBbp3aHu C Xe4XXMpaHETo, MOXe Aa NOBNUASAT Ha
nocTUrHaTuTe pesynTatu, a noTeHUManHuTe nedanbu aa 6vaat no-
OrpaHUYeHun, OTKONKOTO NPY HEXepkKnpaHu KnacoBe akLun.

Puck oT pasBuBaLy ce 1 rpaHnyHM nasapu: PassuBaluute ce nasapu, 1
0CO06EHO rpaHMYHUTE Nasapu, KaTo Lo HOCAT NO-BUCOK NMONMUTUYECKN,

npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSIKOTO pa3BuUTUTE nasapw.

Puck ot obnurauum ¢ Bucoka goxogHoct: Obnurauumnte ¢ BUCOKa JOXOQHOCT
(HopMarHo € NO-HUCHK PENTUHT Unn 6e3 KpeaUTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpEAUTEH U NMUKBUAEH PUCK.

JlnxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B JIXBEHWUTE MPOLIEHTU.

JlukBugeH pwuck: Mpu TpyaHW NasapHu ycnosus poHAbLT MOXe Aa He e B
CbCTOSIHME [Aa NpoAaBa LEHHU KHMKa CpelLLly MbiiHaTa MM CTOMHOCT Uiu aa
npoaasa BbobLLe. ToBa MOXe Aa NoBMnusie BbpXy pe3yntatnTe u Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTVBM, MOXe Aa He ObaaT oCbLLECTBEHM ycrelHo. Toa
Moxe fAa gosefe Ao 3arybu 3a dpoHpa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBaT XenaH pesynTart, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe YCroBusi 1 MakpOMKOHOMUYecKaTa cpefia MHBECTULMOHHUTE Lienn
MOXe [ia Ce oKaxkaT No-TPyAHW 3a NoCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSe Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNusie Ha pe3ynTaTtute oT MHBECTULMKTE Ha cpoHAaa.

Puck ot fgepusatn — EcpekTvBHO ynpasneHue Ha noptdenna u
MHBECTUUMOHHM Lienn: 3a edpeKTUBHO ynpaBneHve Ha noptdenna morat ga ce
n3nonseart Agepusatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar no 3arybu 3a oHga. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IepPMBATU, BKIKOYUTENHO, KaTO U3MON3Ba TEXHUKM
Ha Kbcy Npofaxou 1 NMBLPUOX C Len Aa peanusupa goxogHocT. Korato
CTOMHOCTTa Ha AajieH aKTUB Ce NMPOMEHW, CTOWHOCTTa Ha AepvBaTty, 6asupaHm
Ha TO3M aKTMB, MOXE [la Ce MPOMEHMU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[Aa fooBefe OO MHOrO No-ronieMu 3arybu, oTKOnKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.53%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute ot MMHanu nepmoam He ca nporHosa 3a 6baeLumTe pesyntaTu u
MOXe Aa He ce NoBTapsT. CTOMHOCTTa Ha UHBECTULIMUTE MOXE KaKTO Aa ce
MOBWLLM, Taka U ia Ce MOHWXM, N € Bb3MOXHO fa He nony4ynte obpatHo
cymara, KOsiTo MbpBOHaYanHo CTe MHBeCTMparnu.

IpadmkaTa nokasea pesyntaTtuTte B LUBEACKW KPOHM, Crieq kaTo TekyluTe
TakCu 1 CBbP3aHWUTE CbC CAENKM OT NopTdeisa pa3xoam ca nnaTeHu.
TakcuTe 3a 3anncBaHe ca U3KMYEHN OT U3UYMCTIEHNUSITA Ha pe3ynTaTute ot
MWUHanu nepuoaun. Pesyntatute Ha CpaBHUTENHUS Noka3aTen ca nokasaHu B
6as3oBaTa BarnyTa Ha oHaa.

®oHObT e cb3ganeH Ha 08 toHu 2016.

KnacbT akumm Gelwe cb3gapeH Ha 02 asryct 2017.

CTOMHOCTU 32 MOCTUrHATK pe3ynTaTh ca Hann4yHM camo OT Cb34aBaHETO Ha
CbOTBETHUSI KNac akLuu.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a To3n CbOH,D,, BKITHOYUTENTHO NPOCNeKTa, nocrnegHuna roauieH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XOonaHAacKu, CbI/IHCKI/I, nopTyrariCkn U NCNaHCKn e3unk.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Obae nogBedeHo noA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacTosALWMSA JOKYMEHT nHpopMaumsi, KOSTO e noaBexaallia, HETOYHa Unu e B
npoTnBopeYvne CbC CbOTBETHUTE YAaCTU OT NMPOCNeKTa Ha ¢)0H,qa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT N nepnoanyHnuTe oT4eTn ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHOmpaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLMs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ JOCTbMHO 6e3nnaTHO Npu NouckeaHe.

MonuTykaTa BKMNOYBa OnvMcaHne Ha ToBa Kak ce ua4ucnssat
Bb3HArpaxaeHneTo u 0663UJ,eTeHVIHTa 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHusTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHNS HA HAKOM TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUMTenNeH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO € npeacTaBUTENEH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoaxoAsiLia Lien no OTHOLLEHNe Ha
[OOXOOHOCTTa, KOATO hoHABLT Lenu Aa NpeaocTaBu.

Pasxopau 3a pasnpegeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerieHve B

HAKOU HOpUCOUKUMKN MOXe Oia noBnnsae Ha cnocobHOCTTa Ha MHBECTULMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuun cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 03/11/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



