KNnio4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosAwUA JOKYMEHT Ce npefocTaBs Kn4yoBaTa MHGoOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce M3UCKBa NO 3aKOH, 3a Aa 6bAe ynecHeHo pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B T03u ¢hoHA. NpenopbyBame Bu aa ro npoyeteTe, 3a Ja MOXeETe Aa B3eMeTe MH(POPMMPaHO peLleHne OTHOCHO eBeHTyanHata

WUHBECTULMUA.

KBC ExpertEase Defensive Tolerant

Mogpa3sgeneHue Ha Horizon

Classic Shares: BE6307322915 (ISIN-Kkoa 3a AanioBeTe € KanuTanmMsupaHa goxoaHocT), BE6307323921 (ISIN-kog 3a asnoBeTe c pasnpegensema

JOX0AHOCT)
YnpaBnssaHo ot KBC Asset Management NV

LE/N U UHBECTULUUOHHA NMOJIUTUKA

®oHABLT Ce CTpeMM fAa MOCTUTHE Bb3MOXHO Hai-BICOKA Bb3BPbHLIAEMOCT Ype3
WHBECTMpaHe Ha HabpaHWTe napuyHW CpeacTBa B CHOTBETCTBME C WHBECTULMOHHATA
nonutuka Ha KBC Asset Management NV (Bux www.kbc.be/investment-view). ®oHabT
WHBECTMPA MPSIKO MMM HEMpsIko B Pa3NU4HM KNacoBe akTWBW, KaTo akuwu wivnm
WHBECTMLM, CBBP3aHN C akLmi (48N B akLum®), obnurawm nnnm uHBECTUALMK, CBbP3aHK
¢ obnvraumm (,48n B 0Bnmraumn"), MHCTPYMEHTU Ha NapuyHUs nasap, NapuyHu CpencTea
W NapWUyHN eKBUBANMEHTM WUNMK anTepHaTUBHW WHBECTULMW (BKIMKOYMTEMHO HEBUKAMO
UMYLLECTBO, KakTO W (DMHAHCOBW WHCTPYMEHTY, CBBP3aHN C ABWXEHMETO Ha LieHUTe Ha
CTOKOBMSA Nasap).

Llenesoto pasnpepenenue Ha aktvsn e 30% WHBECTULWM B aKLMM WK MHBECTULNN,
CBbP3aHU C aKumm (,4an B akumu®) u 70% uHBECTMLMM B obnvraumu uiunm HBECTULK,
CBbp3aHM ¢ obnuraumm (,49n B obrurauum”). Lienesoto pasnpefenenne mMoxe Aa uma
OTKMOHEHWs1 B CbOTBETCTBME C MHBECTULMOHHaTa nonuTika Ha KBC Asset Management
NV. Mopaau ToBa (POHABLT MOXeE Aa MHBECTMPA B KNACOBE aKTUBM, KOUTO HE Ca BKITHOYEHN
B LIENeBOTO pasnpefeneHne Ha akTvBM, KaKTO W WHCTPYMEHTW Ha MapuyHug nasap u
napuyHi cpeacTsa. [lenbT B akLuv MOXe Aa ce yBenuun Makcumym Ao 45% ot aktusute
Ha choHaa. [lembT B akuun Cce WHBECTWpA B NOADBOP OT aKuuM OT cBeToBeH Malyab,
HE3aBUCUMO OT PEruoH, Cektop unmk cdepa. [pu npunaraHe Ha WHBECTWLMOHHATA
nonutuka Ha KBC Asset Management NV, ce npaBn aHanu3 Ha (UHAHCOBOTO W
MKOHOMUYECKOTO Pa3BUTME M MEPCNEKTUBMTE 3@ KOHKPETHW PErvoHM, CEKTopU 1 chepu.
Ako ycroBusiTa Ha (PMHaHCOBWTE Nasapy ca HECUTYPHW, BOMATUIHM UK 1 ABETE, YacT OT
nopTdeina Moxe Cblyo Taka fa Gbe NpeBbpHaTa B MHBECTULMM C MO-HUCKO HUBO Ha
puCK (kaTo napuyHK cpeacTsa). AKO AenbT B aKuum ce npeactass no-fobpe oT Aena B
obnurauum unn 0BpaTHOTO, MU YNPaBNEHNETO Ha MHBECTULMNTE MOXe Aa Ce W3nonsea
yacT OT nopTdieina 3a 3akynyBaHe Ha AOMBIHUTENHW aKTMBM OT Kraca ¢ Hail-gobpu
pesynTaTin U3Mexdy Tean [Ba knaca W Aa ce npoAajat akTveM OT Knaca C Hail-nom
pesyntat. BHUMaHWETO Npu ynpaBMEHMETO Ha WHBECTULMWUTE € HACOYeHO [BOWMHO
noeeye KbM HamansBaHe Ha pucka OTKOMKOTO KbM MOTeHUMana 3a HapacTaHe Ha
nHBecTMUMATa. KonkoTo noseye BHUMaHWe ce ofpbLya Ha pucka OT ABWXEHWe Hapony,
TONKOBA MO-TonfiMa 4acT OT nopTdeiina Npu HECUrypHU WnWnM BOMATUMHA nasapHu
YCrOBUS MOXe fia ce NpeobpasyBa B UHBECTULMM C NO-HUCHK PUCK, KaTO Hamp. NapuiHu
CPeACTBA M MHCTPYMEHTM Ha NapuyHus nasap.

NMPO®UT HA PUCKA U HA AOXOAHOCTTA

Huebk puck Bucok puck
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Tasu CTOMHOCT Ce 0CHOBaBa Ha AaHHK 3a MMHAMW NEPUOAM, KOUTO MOXeE [a
He ca HaZexaeH nokasaTen 3a npocuna Ha pucka 1 JOXo4HOCTTa B Gbaelle.
VHovkaTOpbT 3a pucka M AOXOAHOCTTA Ce OUEHsBa PEAOBHO W
CcrefjoBaTENHO, MOXe [ia Ce Nokaysa unu cnaga.

Hait-Huckata CTOMHOCT He 03HayaBa, Ye WHBECTULMATA € HambIHO
6e3puckoBa. HesaBucumo OT TOBa, CTOAHOCTTA MOKa3ga, B CPaBHEHME C No-
BMCOKMTE CTOMHOCTM, Ye TO3M MPOAYKT 0OMKHOBEHO OCUrypsiBa Mo-HUCKA, HO
no-npeaeuaMma  goxogHoct. CTOMHOCTTa [faBa MHAMKAUMS, KakTo 3a
[OXOAHOCTTA, KOSTO (DOHABLT MOXE [a reHepupa, Taka W 3a HUBOTO Ha PHUCK.
KonkoTo e no-BuCOKa CTOMHOCTTa, TOMKOBa MO-rofsiMa € MoTeHuuanHata
[OXOAHOCT, HO € W NO-TPYAHO Tasn Bb3BPpbLLAEMOCT Aa ce npeasuaun. Moxe
[0py fa noHeceTe 3aryba.

CTOMHOCTTa € M34McreHa OT rnefHa To4YKa Ha MHBECTUTOPA, B EBPO.

[lenbT B akuum ce uHBeCTMpa B nogbop OT akuun OT CBETOBEH Mallab, He3aBUCUMO OT
pervoH, cektop unu cdepa. [pocnekTbT onpefens pesyntata OT OLEHKaTa Ha
KpeamuTocnocobHOCTTa®, Ha KOWTO AenbT B obnurauum Tpsbea aa oTroBaps (3a noseve
MHopmMaLns BUX ,MHBECTULMOHHM AaHHK" OT MHGOpPMaLmsATa, kacaella To3u pasgen B
npocnekra). ObnurauumTe mMorat fa UMaT pasnuyeH Cpok. Bcuuku pernonm, cektopu
cchepn moraT fa Obaat B3€TH Npeasua.

®oHObT MMa NpaBo da u3nonaea Aepueatu® B orpaHnyeHa cteneH. OT egHa cTpaHa Toea
OrpaHu4eHne 03HayaBa, Ye epuBaTUTE MoraT Aa 6bAaT M3nonsBaHM 3a NOCTUraHe Ha
VHBECTULIMOHHNTE Lienu (HanpuMep, 3a yBENNYaBaHe UMM HaMansiBaHe Ha ekcnosuuusTa
KbM €OuH WNM MOBeYe Nas3apHW CErMEHTM B CbOTBETCTBUE C WHBECTULMOHHATA
ctpaterus). OT gpyra cTpaHa AepuBaTUTE MOraT [ia Ce M3noM3BaT 3a HeyTpanuampaHe Ha
UyBCTBUTENHOCTTA Ha nopTdeina KbM nasapHu pakTopu (Hampumep 3a XexupaHe Ha
BanyTeH puck).

[MopTdheinbT € cbCcTaBeH OCHOBHO OT (hOHAOBE, YNpaBnsBaHN OT APYKeCTBO OT rpynata
Ha KBC, Ha 6a3aTta Ha KpuUTepWM KaTo MPO3paYHOCT HA MHBECTULMOHHATA MOMUTUKA Ha
Te3an (hOHOOBE W [JanW TsXxHaTa CTpaTerust € B CbOTBETCTBUME C MHBECTULMOHHATA
cTpaTerus Ha To3u hoHg.

®oHbT ce ynpaBnsBa akTuBHO, 6€3 fa ce Bu3upa beHumMapK.

Banytara Ha oHaa e eBpo.

/imaTe npaBo fa u3bepeTe Mexay AANOBE C kanuTanuavupaHa AOXOAHOCT UMK ASNOBE C
pasnpedensema [oXoAHOCT. Ako u3bepeTe AsnoBe C KanuTanu3MpaHa [OXOAHOCT,
(POHOBT LUe peuHBECTMPa BCEKW MONYyYeH AOXOA MO HaunHa, MOCoYeH B npocnekTa. Ako
n3bepeTe [AnoBe ¢ pasnpefensemMa [OXOAHOCT, (IOHABT MOXE Aa WU3nnmaTi 4acT unm
Lenvs nonyyYeH [OXOA, Ha BPEMeBW MHTEpBanmW, MOCOYEHW B MpocriekTa (3a noseve
nogpobHocTy, BUXTE pasaen ,Buaose AsnoBe v Takcu W pasxoau” oT MHcopMaLmsTa 3a
TO3W NoA-ChOHA B MPOCNEKTa).

lMopbukuTe 3a AdM0OBe Ha OHAA Ce M3MBIHABAT eXeAHEBHO (3a noBeve NoapobHOCTH,
BWXTE pasgena ,/HhopMaLms OTHOCHO ThprosusTa ¢ A4AnoBe” 0T MH(opMaLmsTa 3a TO3u
nop-hoHA B npocnekTa).

3awo To3u hoHA MMa UHBUKATOP Ha PUCKA U AOXOAHOCTTA OT
4ta cTeneH ?

4-Ta cTeneH noka3Ba KOMKO YyBCTBUTENHW KbM nasapuTe ca pasnuyHuTe
aKTMBu, B KOWTO (DOHABLT WHBECTMpA. 3aTOBa MHAMKATOPBLT Ce Hamupa
MeXay TUnn4HUS obnmraumnoHeH oHg (3) M TMIMYHUS oHA B akuum (6).

MHBeCTUUMS B TO3M POHA BKMKOYBA CLLO TaKa :

- YMepeHo HWBO Ha MH(NALMOHEH puCK: AenbT B obnurauum He ocurypsisa
3alLmTa cpeLly yBenuyaBaHe Ha MHdnaumaTa.

- YMepeHo HMBO Ha BanyTeH puck: Tbil KaTO MMa MHBECTULN B LIEHHU
KHMXa, KOMTO Ca AEHOMWHMPaHW BLB BanyTW, pasfiniHKM OT €BpOoTOo, MMa
BEPOATHOCT CTOMHOCTTa Ha AadeHa MHBECTULMA Oa 6bae noenusHa ot
OBWXEHUATA Ha BanyTHUTE KypcoBe.

YMepeHo HUBO Ha KpeaWUTEH puck: [embT B obnuraLum ce MHBECTUpa
OCHOBHO, HO HE U3KIKUUTENHO, B OBNUraLM ¢ MHBECTULIMOHEH PENTUHT.
CnepoBaTenHo, puUCKbT [afleH EMUTEHT [a He MOXe MoBeye fJa
W3MbIHSAABA 33/TbITKEHNSITA CU € MO-BUCOK OT TO3M NMPW UHBECTULMSA, KOSITO
Ce CbCTOM CcaMo OT OOMWraLuM C WHBECTULMOHEH PedTUHr. Ako
WHBECTUTOPUTE MMAT CbMHEHUS OTHOCHO KpeaUTOCrocoBHOCTTa Ha
EMUTEHTUTE Ha 0brurauumTe, CTOMHOCTTa Ha Te3n 0BGnuraLmyn Moxe fia ce
MOHUKM.

Hsava 3alimTa Ha kanuTana.


http://www.kbc.be/investment-view

TAKCH

[MocoyeHuTe Takcy ce M3non3Bar 3a MoKpHUBaHe Ha pPasxoauTe 3a ynpaBreHne Ha IoHAA, BKIIOYUTENHO PasxoanTe 3a MapkeTUH W NpeanaraHe. Tean pasxoan
BOAAT 0 HaMansiBaHe Ha MOTeHLMana Ha MHBECTULMATA 3@ pacTeX Ha MHBECTULMATA, ThI KaTo Buxa Mornv ja OkaxaT Bb3AeiCTBUE BbPXY AOXOAHOCTTA.
[JonbnHuTenHa nHopmaLms OTHOCHO TakcuTe MOXeTe Aa HamepuTe B pasgen ,Bugose 4srnose 1 Takeu” B MHOpMaLSTa OTHOCHO TO3W NOA-(hOH B NpocnekTa

E,qHOKpaTHI/I TaKCW, yAbpXaHW npeau unu cnep uHBeCcTuluATa

Takcu 3a 3anuceaHe 2,50% ToBa e MakcuManHaTta cyma, KOsiTo Moxe fia Gbae yabpkaHa oT cpeacTsaTa Bu, npeau aa ce
WHBECTMPAT WNv Npeau fa GbaT NnaTeHu NpUxoauTe OT UHBECTULMSTA. B Hsikom cnyyan nnaware

Takch 3a 0BparHo 5,00% npw HanyGkake B pamkure no-marko. 3a noeeye MHGOpPMaUNs 3a AEUCTBUTENHUTE TaKCK 3a BKIIOYBAHE B W HaMyckaHe Ha
13KynyBaHe Ha MeceL, crefl BKNOYBaHETO BbB : pmaL A ¥

thokna toHpa moxeTe aa ce 0b6bpHeTE KbM Balumns (oMHAHCOB CLBETHUK MK ANCTpUOYTOP
Mpy NpeXBLPIsHE OT AKko xenaeTe [a 3aMeHUTE MPUTEXaBaHWUTE OT Bac 4ANOBe B TO3W NoA-hoHA* ¢ AAnoBe OT Apyr
€[VH NOZ-COHA B APYT noa-hoHz, Lie 3annaTuTe Takca, CbCTosLa ce OT TakcaTa 3a 06paTHO U3KynyBaHe 3a CTapus noa-

coHg v TakcaTa 3a 3anucBaHe 3a HoBWS MOA-POHA (3@ NoBeye MHOpMALMS BUXTe paspena
,B1aoBe OAnoBe 1 Takcy 1 pasxoan” B MHOpMaLmMsTa OTHOCHO TO31 NoA-pOHA B NPOCNEKTa).

Takcu, noemaHu ot hoHAa B paMKuUTe Ha eAHA roguHa

TekyLim Takcu 2,01% CTOMHOCTTa Ha TeKylMTe TaKCh Ce OCHOBABAa Ha TaKCUTE 3a roAuHaTa, MpUKIuYBalla Ha
29-02-2020. r. Tasn CTOAHOCT He BKITOYBA TaKCWUTe, CBbP3aHMN C M3BBPLLBAHETO HA COENKN, OCBEH
ako (OHABT 3annalla eMUCHOHHA CTOMHOCT UMK LieHa Ha 0BpaTHO W3KymyBaHe Mpu 3akynyBaHe
unu obpaTHO W3KynyBaHe Ha AANOBE OT Apyri POHAOBE, U MOXE Aa Ce MPOMEHs OT roauHa Ha
roAuvHa.

Takcu, noemanu ot hoHAa Npy onpeaeneHn ycnosus

Takca 3a NocTurHaTm

pesynTaTtu

PE3YNTATU OT MUHAJIU NEPUOAU

Hama

Hava [octaTbyHO faHHW, 3a [fa ce [fajge Ha
WHBECTUTOPUTE NOME3Ha MHGOPMaLMs 3a  NpeauLIHN
pesynTati.

loanHa Ha ctapTupaHe: 2019
BanyTa: eBpo

MPAKTUYECKA UHOOPMALIUA

To3n noacoHA € Cb3gadeH Ha . Ype3 CrvBaHe Ha NoadoHAA Ha B3auMHMA TO3M JOKYMEHT, ChAbpXKall, KNio4oBa MHAOPMALNA 38 UHBECTUTOPUTE, OMNCBA
oHn uype3 cwv3gaeaHe Ha noadoHn KBC ExpertEase Defensive Tolerantda KBC ExpertEase Defensive Tolerant, noa-oHz Ha KONeKkTMBHa UHBECTULMOHHA
NHBECTULIMOHHOTO [IPYXECTBO C MPOMEHMNB kanuTas Horizon. cxema*, cbrmacHo GenruickoTo 3akoHoparenctso Horizon. Tasu konekTvBHa
Barka AenoauTap Ha Horizon e KBC Bank NV. WHBECTULIMOHHA CXeMa OTroBapst Ha u3nckBaHusATa Ha [upextueara 3a MKUMLIK

MoxeTe 1a nonvuiTe Ge3nnaTHo Konue oT MDoCNeKTa. NOCHEHUTE TOMALLIHM 1 V (UCITS V Directive). MpocnekTsT U nepuognyHUTE OTYETM Ce M3rOTBAT 3a
fa riony n p , Tocneq A BCAIKA KONEKTMBHA MHBECTULIMOHHA CXEMA.
LIECTMECEYHW OTHETU M MONNTUKATA 33 Bb3HArPaXAEHMS, Ha HUAEPaHLCKN Ui

Ha aHTMIICKY E31K, OT BCEKN KIOH MMt AUCTPUBYTOp Ha (hHaHcoBuTe yenyry:  BCeKM NOA-(hOHA Ha Horizon Tpsbea Aa ce pasrnexnia kato oTaeneH cybexT.
Bawwre npasa kato WHBECTUTOpP Ca OrpaHUYEHU [0 aKTWBMTE Ha NOA-(hoHAa.

- KBC Bank NV 3abITKEHNATA Ha BCEKM OTAENEH Moa-hoHA ca 3a CMETKa CaMo Ha aKTUBMTE Ha
- CBC Banque SA TO3U NoA-hOHL..

unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unn Ha MoxeTe ga 3ameHuTe CBOSITa WHBECTMUMS B AANOBe B TO3W nof-oHa 3a
criegHata WMHTepHeT cTpaHuua: www.kbe.be/kiid. Moxete Aa Hamepute asnose B Apyr nog-choHA. 3a AOMbIHUTENHA MHAOPMALMS OTHOCHO TOBA, BUXTE
nocneaHo obsiBeHaTa HeTHa CTOMHOCT Ha akTMBMTE™ Ha agpec www.beama.be u/ pasgena ,MH(OpMauUns OTHOCHO THProBUSiTa C [SNOBE* B WUH(OPMALUATA,
unm B 6enruitckute BecTHuuy De Tijd n L'Echo. OTHacsLWa ce 4o To3u Nog-hoHA.

MoxeTe Aa npoueTeTe Lsnata fpyra npaktudecka uHopmauus: www.kbe.be/ Toan hoHa e nonyunn paspeweHne B benrva v noanexn Ha perynupase ot
kiid. AkTyanHa MH(opMaLmsa OTHOCHO MONUTUKATa 3a Bb3HarpaxaeHnaTa (Kakto cTpaHa Ha Financial Services and Markets Authority (FSMA).
€ OMMcaHa B NPOCNeKTa NOA HauMeHOBaKMe ,YNPaBABALLO APYXECTBO') MOXE ynpagnasauioto mpywectso KBC Asset Management NVe nonyuno
pa Gbe Hamepera Ha www.kbc.be/investment-legal-documents (TlonuTika 3a asneierme B Benrva w1 nognexw Ha perynvpaxe oT cTpaa Ha Financial
Bb3HarpaxaennaTa). Mpunara ce GenruiickoTo AAHBLYHOTO 3aKOHOAATENCTBO. Seryices and Markets Authority (FSMA)
ToBa MoXe Aa NoBNMse BbPXY MHAMBIAYANHOTO BY JaHb4HO CbCTOSHME,

KntoyoBaTa MHopMaLus 3a MHBECTUTOPUTE € aKkTyanHa W BspHa KbM 23
KBC Asset Management NV moxe pa bbAe noaseneHo noj OTTOBOPHOCT Cenremppy 2020.

€[MHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B HacToAWMS AOKYMEHT uHdopmauus,
CAMO aKo ChluaTa e NOJBEXAalla, HETOUHA WM € B MpoTMBOpeune che CUK PEYHUKA Ha mepMUHUMe 6 Kioiosama ugqbopmauug 3a uHgecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid

CbOTBETHUTE YacTW OT npocnekTa Ha Horizon .



