AJITEPKO AA

PETUCTPAIIMOHEH JOKYMEHT

Yacr II ot [IpocnekTa 3a ny6/iM4HO npejsarane Ha 3 000 000 (Tpu MuIMOHA)
OGMKHOBEHM Ge3Ha/IMYHU aKIMHM OT YBeJIMYEHHETO Ha KanuTa/ia Ha
»Anrepko“ A/l, ISIN BG1100003166

To3u PeructpaijioHeH JJOKYMeHT e 4acT OoT [IpocnekTa 3a my6JIMYHO NpejjiaraHe Ha akKIMW Ha
LAntepko“ A/l, cbhCTOAI ce OT TO3U JOKYMeHT, /loKyMeHTa 3a mpejjlaraHUTe leHHU KHUXa U
Pe3romeTo. To3u PerucrpanyoHeH JOKyMeHT ChAbp:Ka KOHCOJTUANPAHU TEKCTOBE, OTPa3siBally
JIOITbJIHEHUSITA U U3MEeHEHHS B Hero, CbIVIacHO JIOMb/JIHEHUATA KbM HEro. PerucTpanuoHHUAT
JIOKyMeHT, /IOKyMeHTbT 3a IIeHHU KHH)XKa ¥ Pe3loMeTO BKJIIOYBAT U BCUYKH NMOTBBPAEHH OT
KomucusTa 3a puHaHCOB Hazi30p JombJIHEHUS KbM TSAX U CBIUTE Ca Hepa3/esiHa YacT OT Te3U
JIOKYMEHTH.

HacrosamuaT PeructpanyoHeH AOKYMEHT € HW3rOTBeH B ChOTBETCTBHE C M3WCKBAHMUATA Ha
[Ipunoxenue Ne3 Ha /lesnerupan peryiameHdT (EC) 2019/980 kaTo 4acT OT OMPOCTEH MPOCIEKT B
cboTBeTCcTBUE C Wi. 14 oT PernamenT (EC) 2017 /1129. PeructpalldoOHHUAT JOKYMEHT ChbpPKa
CbOTBETHaTa CbKpaTeHa MHdopMauus, HeobXoAuMa 3a WHBECTUTOpPUTE, 3a Aa pasbeparT
NepcrneKTUBUTE 3a pa3BUTHe Ha ,AnTepko” A/l M 3HAYUTEJIHUTE NPOMEHU B JAEHHOCTTA U
$HUHAHCOBOTO My CBCTOSIHME, HAaCTBIWJIM OT Kpasd Ha IHocjeJHaTa (UHAHCOBA TOJMHA,
BKJIIOYHUTEJTHO OCHOBHHUTE PHUCKOBE, CBBP3aHU C JPYKECTBOTO U AeHHOCTTa My. ChOTBeTHA
cbKpaTeHa MHGOpMaLKMs OTHOCHO PaBaTa, CBbP3aHU C NpeJJlaraHUTe aKLMY, U IPUYUHUTE 3a
eMUCHUATA U HEeHHOTO Bb3JelcTBUe BBpXYy ,AnTepko“ A/l e mpexacTtaBeHa B JlokyMeHTa 3a
npejJaraHyuTe LIeHHU KHWXa. B MHTepec Ha NMOTeHLMaJIHUTe UHBECTUTOPH € Jla ce 3al03HasAT
noipo6HO ¢ PeructpauroHHUs JOKYMeHT U JloKyMeHTa 3a NpejjlaraHUTe LleHHW KHUXa KaTo
06'bpHAT 0COGEHO BHHMaHME Ha ONMCAaHUTE B CbOTBETHUTe 4yacTH Ha [lpocnmekTa pucKOBU
dakTopu.

YsieHOBeTe Ha ChBeTa Ha AUPEKTOPHUTE Ha ,AnTepko“ A/l OTrOBapsT COJIMJAPHO 3a BPEJUTE,
MPUYMHEHU OT HEBEPHH, 3a0J/IyK/AaBallld UM He'bJIHU JAHHU B PerucTpalluoOHHUS JIOKYMEHT,
BKJ/IFOUUTEJHO KAaKTO e A0N'bJHeH. ChCcTaBUTENUTE HA GUHAHCOBUTE OTYETH HA ,AnTepko” A/l
OTTOBApAT COJIMJAPHO C JIMIATA IO MPEAXOJAHOTO H3peyYyeHHe 3a BpeaH, NMPUYUHEHH OT
HeBepHH, 3a6JIy>KAaBallld WJIM HEITbJIHU JJAHHU BbB GUHAHCOBUTE OTYETH HA ,AnTepko” A/l, a
PETUCTPUPAHUAT OJUTOP - 3a BpPeAWTe, MPUYHHEHU OT OAUTHPAHUTE OT Hero GUHAHCOBH
oTyeTy Ha EMuUTeHTa. CHOTBETHM JleKJIapallui OT MOCOYEHHUTE JIMI]A OTHOCHO UCTHHHOCTTA U
'bJIHOTATA Ha NpejcTaBeHaTa UH$opManus (Bx. T. 2 ,,0TTOBOpHHU JiMLA"), KAaKTO U JeKJiapanus
OT U3II'bJIHUTEJIHUS AUPeKTop Ha EMUTeHTa 3a choTBeTCTBUEe Ha [IpocrekTa ¢ U3UCKBaHUATA
Ha 3aKOHa, ca MPeJICTAaBEHH KaTo 4acT oT [IpocmekTa.
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Hacrosmuar PerucrpanuoHeH AOKYMEHT € NOTBbpAeH oT Komucusara 3a puHaHCOB
HAJA30p B KAa4YeCTBOTO M Ha KOMIIETEHTEeH opraH cbrjacHo Peraament (EC) 2017/1129 ¢
Pemenue N2 148 - E ot 18.02.2020 r. kaTo 4act ot [IpocnekTa 3a ny6/JIMYHO NpejaraHe
Ha aKI[UU U ChIIMSAT € AO0II'bJIHEH C JoI'b/IHEHUA KbM Hero, NoTBbpAeHHu oT KomucusTa 3a
¢uHaHCOB HaZ30p B Ka4eCTBOTO M Ha KOMIETEHTEeH opraH cbrjacHo PersiamenTt (EC)
2017/1129 c Pemiernue N2 405-E ot 11.06.2020 r., Pemienue N2 601 - E ot 13.08.2020 r. 1
PemieHue N2 ... OT ...2020 r. Komucusara 3a ¢puHAHCOB HaJ30p 04006pABA HACTOALIMSA
PeryucrpanuoHeH JOKYMEeHT M AONbJHEHUATAa KbM Hero eJMHCTBEHO aKO OTrOBapAT Ha
HasioxkeHuTe ¢ PerstamenTt (EC) 2017/1129 craHjapTu 3a M'bJIHOTA, pa3GuUpPaeMoCT U
cbryiacyBaHoct. ToBa oxo6peHue He cjejBa Ja ce pasrjexkha KaTo YTBbpPKAAaBaHe Ha
EmuTtenTa (,AnTepko“ A/l), npegMeT Ha HACTOAIMSA PerucrpanuoHeH JOKyMeHT.

KoMmucusita 3a (1)I/IHaHCOB HaJA30p HE€ HOCHM OTTOBOPHOCT 3a BEPHOCTTA MW I'bJIHOTATA HaA
CbAbpXallUTe Ce B l'[pocneKTa JaHHH. I/IHBeCTI/ITOpI/ITe cjleJBa CaMH J[Ja IpeneHAT
]_[e.IIeC'bO6pa3HOCTTa Ha HMHBECTHULHATA B IpedlaTraHHUTE aKIHWH, KAaTO CjeJBa Ad HAIIPpABAT
He3aBHCHMa IIPOBEPKA U OLI€HKA Ha CI)I/IHaHCOBOTO CbCTOAHHE U AEﬁHOCTTa Ha EMUTeHTa, KakTo
M BCAKa Apyra OeHKad, KOATO CYUTAT 3ad NoAxoAdAlla, Npean Aa B3€MdT OKOHYATEe/IHO pelieHue
Ad 3allMIaT OT npeayjlaraHuTe aKIrHU.

WHBecTMpPaHeTO B aKLMM € PHUCKOBO HAa4YMHAaHHe, KOETO e CBbP3aHO C NMoeMaHeTO Ha
onpejie/ieHH PUCKOBe M KOETO MOxe Jila AoBeJe A0 3ary6a Ha HHBeCTHUPAHUTe CpeJCTBa.
He cblmecTByBa HMKAaKBa CUTYPHOCT IO OTHOLIEHHE HA GbAELIOTO pa3BUTHE Ha Te3M
MHBECTHLMHU U HAMA rapaHLyus 3a peaJIu3MpaHeTo Ha NeYasioHu.

[locoyenata B IlpocmekTa (BKJIOYUTEJHO NPUJIOXKEHUATA KbM Hero) wuHdopmanus e
e/IMHCTBeHaTa UH$OpMaIvs BbB Bp'b3Ka C HACTOALIOTO Mpe/JlaraHe, 3a YUATO JOCTOBEPHOCT U
M'bJIHOTa EMUTEHTHT MoemMa OTrOBOPHOCT. CbbpXKaHUETO HAa TO3U JIOKYMEHT He TPsOBa /a ce
C4MTa 3a npaBeH, QUHAHCOB, OM3HEC WM JaHbueH ChbBET. 3a MOJyYaBaHETO HA TaKbB CbBET
BCEKH NOTEeHIMaJieH HHBECTUTOP TPsA6Ba Jja ce KOHCYJITUPA CbC COGCTBEH NpaBeH, GUHAHCOB
WJIM JJaH'bY€eH KOHCYJITAHT.

To3u JOKYMEHT CbAbpiKa XUINEPBPb3KU KbM MHTEPHET CTPaHUIM, HHPOpMALUSITa HA KOUTO,
OCBEH M3PHUYHO MOCOYeHaTa B T. 15 OT TO3U JOKYMeHT, He e 4acT oT I[IpocnekTa, KaTo Ta3u
nHbopManus He e 6UJIa IpoBepeHa, HUTO of06peHa ot KOH.

WHBecTUTOpUTE, MNpPOSBUJIM HHTepec KbM PerucrpauMoHHHUs [JOKYMEHT, KakTO U KBbM
OCTaHa/JIMTe 4YacTy Ha [IpociekTa, Morar Jia ce 3all03HAAT C OPUTMHAJ/IA HA JJIOKYMEHTUTE, KaKTO
Y Ja noJsy4yaT 6e3IJIaTHO KOINMe Ha MOCOYeH OT TAX eJIeKTPOHeH aJipeCc U AOMbJHUTE/HA
vHbopMauus oT EMUTeHTa ¥ OT YII'bJIHOMOLLeHUsI UHBECTULIUOHEH NOCPeJHUK:
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Yobanomomenuar UII:

»Anrepko“ A/l ,Kapoa“ Al
e
‘ALLTERCO

Adpec: rp. Cogus 14“07’ 6yx. ,epun rp. Codust 1164, yi. 3natoBpbx 1

BpBbx“ N2 103
Jluye 3a koHmakm: Jenuna CredpaHoBa Anres Pabapxuiicku
TeaedpoH: +359 2 957 1247 +359 2400 8 251
HumepHem caiim: www.allterco.com https://karollbroker.bg
Ea. nowa: investors@allterco.com broker@karoll.bg

Bceky MHBeCTUTOp, 3aMUcaJl aKIUU OT MpejsaraHero, npeamet Ha Ilpocnekra, yact ot
KOHTO e TOo3U PerucrpanuoHeH AOKYMEHT, NMpeAHd NMyG/MKyBaHe Ha Jomb/IHEHUETO OT
21.10.2020 r., ¥Ma MpaBO B paMKHUTe Ha ABAa PpaGOTHU AHM CJieA NMyOGJHMKyBaHeTO Ha
JombaHeHreTo oT 21.10.2020 r., Aa ce OTKa)ke OT 3aMMCaHUTE OT HEro akmuu, KaTo 3a
[eJiTa B IOCOYEHUS CPOK NMoJaje NPy UHBECTUIMOHHMS NMOCPEeJHUK, IPU KOWTO ca GUIU
3anMcaHu aKOMHUTe, MNHCMEHA JeKJapanus 3a oTka3a cu. ToBa mpaBo ce mpejgocTaBs,
JAOKOJIKOTO KbM MOMEHTa Ha HAaCTbIBaHe Ha 0OGCTOATEJ/ICTBOTO, C OrJieJi Ha KOEeTOo €
HM3rOTBEHO NMOCO4YeHOoTO Jomrb/IHEHHE, CPOKBT HA MpejJjiaraHeTo - NpeJMeT Ha HaCTOSII M
IIpocnekT, He e U3TeKbJ, ChOTBETHO - aKIMUTE, MpeAMeT HAa TOBa MpejJaraHe, He ca
U3JaJeHU.

23 ssnyapu 2020 .
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AE®PUHULINNU U CbKPALLEHUA

3a neJiuTe Ha HaACTOoALIHA PEFI/ICTpaL[I/IOHeH AOKYMEHT, OCBEH aKO B He€ro M3pU4YHO HEe €
YyroBOp€eHO ApyTo, CJieAHUTE TEPMHUHU UMAT CbOTBETHOTO 3HAYEHHUE!

Anrepko, EMuteHTBT, pyKecTBOTO, XO/NIAMHI'BT, KoOMnanusaTa-mauka - ,Antepko” A/l
Antepko Po6otukc - ,Antepko Po6oTukc EOO/]
B®b - ,bbarapcka ®ongosa bopca” A/l

I'pynara - ,Antepko” A/l u ,Antepko Po6oTukc” EOO/, ,Antepko Tpeiauur EOO/, ,Antepko
[IporepTuc* EOO/, Global Teracomm Inc. (DBA Allterco Robotics), Allterco Pte Ltd., Allterco
SDN Bhd., Allterco Co. Ltd.

Jdenerupan persament (EC) 2019/980 - /lenerupan peraameHT (EC) 2019/980 Ha
Komucusara ot 14 mapt 2019 roauHa 3a mombiaHeHHe Ha PersamenTt (EC) 2017/1129 Ha
EBpomnelickusg mapjaMeHT W Ha CbBeTa MO OTHOLIeHHWe Ha ¢GOpMAaTa, ChABPKAHUETO,
MpoBepKaTa U 0JJ0OPEHUETO HA MPOCIEKTA, KOUTO TPA6GBa Aia ce My»OJUKYBa MpH My6JHUYHOTO
npe/jiaraHe Ha [eHHU KHKA WM MTPU JIONMYCKAHETO UM JI0 ThProBUs Ha pPeryJiMpaH mnasap, 4 3a
oTMsiHa Ha PersiamenT (EO) N2 809/2004 Ha Komucusta

[CnepnuTe pedbUHMLMM ca JON'bJHEHM CbIJacHO Jlol'bJIHEHHMS KBbM TO3U PerucrpanuoHeH
JokymeHT oT 29.07.2020 r. 1 21.10.2020 1.]

Jonbanenue ot 02.06.2020 - [lombanenue kbM [IpocnekT, ono6peHo ¢ peunieHre Ha KOH Ne
405-E o1 11.06.2020 .

Jonbanenue ot 29.07.2020 - [lombanenue kbM [IpocnekT, onobpeHo ¢ peunieHre Ha KOH Ne
601 - E ot 13.08.2020 .

Jonbanenue ot 21.10.2020 - JlombiHeHue KbM [IpocnekT, ono6peHo ¢ pemenre Ha KOH Ne ...
-...0T...2020T.

EC - EBponelcku cbio3

ELIB - EBponeiicka llenTpanHa banka

3H®O - 3aK0H 3a He3aBUCHUM PHUHAHCOB OJIUT

3IIILK - 3akoH 3a Ny6JUYHOTO Npe/AjaradHe Ha IfeHHU KHUXa

HUJEC - UHCTUTYT Ha AUIJIOMUPAHUTE eKCIIEePT-CUETOBOJUTEIU

UII - vHBeCTUMOHEH NTOCPEeHUK

K®H - Komucus 3a duHaHCOB Ha130p

CMCEC - CbBeTa 3a MeX/IyHapOJHU CTaHAAPTHU 10 eTUKA 3a CYETOBOJUTENU

MCC - Mexx)yHapOoJHUTe CYeTOBOJHU CTaHAAPTH, npueTu oT EC
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MC®O - MexxaiyHapOoIHU CTaHJapTH 32 QUHAHCOBY OTYEeTH, pueTH oT EC
HCH - Hanponanen Ctatuctudyecku UHCTUTYT

[CnegHaTa fedpUHUNMA e aKTyaau3upaHa CcbraacHo /JlombJHeHHe KbM TO3U PerucrpanuoHeH
JoxymeHT oT 29.07.2020 r.]

IIpocneKTsT - [IpocneKT 3a MbPBUYHO NYyOJUYHO Ipe/jiaraHe Ha aKl[UH, KOUTO ce CbCTOU OT 3
yactu: PeructpanuoHeH [OKyMeHT, /JoKyMeHT 3a mpejJiaraHuTe LieHHU KHUXKa U Pesrome,
BeJHO C JOII'bJIHEHUSITA KbM TSX.

PersiameHT (EC) N2 2017 /1129 - PerstamenT (EC) N2 2017/1129 Ha EBponelickus napJjiaMeHT
1 Ha CbBeTa oT 14 1oHu 2017 roJijiHa OTHOCHO NPOCHEKTA, KOUTO Tps6Ba Aa ce Ny6JIHMKyBa MpU
ny6JIMYHO NpejjlaraHe WJM AONYyCKaHe Ha LleHHW KHUXA J0 ThProBUs Ha pery/vpaH Masap, U
3a oTMsHa Ha [lupektuBa 2003/71/EO

CAGR - compounded annual growth rate, cpegHoroauIeH pbCT

EBIT - earnings before interest and taxes, me4yan6a nmpegu pasxoAW 3a JUXBU U JaHDBLU
(onmepaTuBHa mevyasba)

EBITDA - earnings before interest, taxes, depreciation and amortization, medan6a npeau
pasxoAu 3a JIUXBH, JaHbIM W aMOpPTH3aluu (omnepaTHBHaA Ieyasiba Mpeau pasxogu 3a
aMOPTH3AINHU)

ERM - Exchange Rate Mechanism - MexaHU3bM 3a 06MEHHHUTE KypCOBe

IT - Information Technologies, vHGOpMaLMOHHU TEXHOJIOTHH

IoT - Internet of Things, UHTepHeT Ha BeluTe

LTE - Long-term evolution, 4G Mo61JieH KOMYHUKAIIMOHEH CTaHAAPT

MVAS - mobile value-added services, MOGUJIHHU YCJIYTH C J0OaBeHA CTOUHOCT

NB - narrow-band, TECHOJIEHTOB PaArU04Y€CTOTEH CIEKTbP

Ctp.5]108



JAJTEPKO" Al *
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO
/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./

CbABbpKaHUE

JEDUHUIIIHN P CBKPALLEHUI wvuvureesessssssessssssssssessssssssssssssssssssssssassssssssssassss sasssssssssssassss st sassssesssssssssssnsssssssessasssssassssnes 4
1. PUCKOBU DAKTOP . uuruueureeureseeseesessessssssesseessesssessasssessssssessssssessesssesssessssssesssss sessssssssssssasssesassssssasessasssssstsssssssssssssssanes 9

1.1. CucTeMHH PUCKOBE [KOHCOJUJUPAH TeKCT cbriacHo JombiaHeHus ot 02.06.2020 r. u

21.10.2020 T.] ceveereeerreesseesseeesseesseesseesssesssesssessssesssesssessssesssasssessssesssesssessssesssessssssssesssasssessssesssessssssssesssessssesssessssssssesssassane 9
1.1.1. BanyTeH pucK [KOHCoMAMpaH TeKCT cbriaacHo JombaHenus ot 02.06.2020 r. u
21.10.2020 T.]eeereerreesseeeseeesseesseesssesseesseesssesssesssessssssssssssessssessssssssssssesssesssessssesssasssessssssssesssessssssssssssessssssusessssssssessess 10
1.1.2. TIOJTUTHUECKY PHICK .euvereereessessessessessessessessessessesssssssssssssssessessesssssssssssessessessessss sesssssssessssssssssssssssssssssessessess 11

1.1.3. KpenuTeH pucK Ha Abp’KaBaTa [KOHCOJUAUPAH TEKCT ChIJIACHO JIOMbJHEHUS OT

02.06.2020 T. M1 21.10.2020 T.] covenrersnmrmmssmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 12
1.1.4. MaKkpOMKOHOMMYECKH PHUCK [KOHCOJHJAMPAH TEeKCT CbIJIACHO /JlOm'bJIHEHUS OT
02.06.2020 T. M1 21.10.2020 T.] cooorrermnmrmssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssas 14
1.1.5. PUCK, CB'BP3aH C MPABHATA CHCTEMA...uucuueeureesresseessesssessessesssesssssssssssssssssessssssessasssssassssassssssssssssssssess 18

1.1.6. UHmannoHeH pUCK [KOHCOMUANPAH TeKCT cbryiacHo JombaHeHus ot 02.06.2020 r.

FL 21102020 T.]cveereereeeeeesseesseessesssessessseessessssessssssseesssesssssssssssesssessssssssssssessasssessssssssssssessssssssssssessasesssassssssssessases 18
1.1.7. JIAHDUEH PHCK weorvrresessessessessessssssssssssssessessessssssssssssssssssssssssessesssssssssssssssssssssesssssssssssssssssssssssssasssssssssssssssane 19
1.1.8. JIuxBeH pUCK [KOHCOJUJUPAH TeKCT cbrjacHo [ombaHeHus ot 02.06.2020 r. u
201102020 T]eureereeseeureeeessesssesseessesseessessesssesssessesssesssessssssessssssssssessasssesasessaessesssssssssssssssssesssessatssesasessasssesssessssasessaes 19
1.1.9. Puck oT 6e3paboTuIia [KOHCOUANPAH TeKCT cbriaacHo JombaHenus ot 02.06.2020 T.
FL 21102020 T.]cveureereeeeeesseesseessesssessessseesseesssesssssssessssesssesssssssesssesssssssssssses e sessssssssasssessssssssssssessasesssassssssssessnases 21
1.2. PuckoBe, CBbp3aHU C 0TPAChJIA, B KOUTO ['pynaTa U3BBPLIBA JEHHOCT .vreesnesessessesesssesasnns 22
1.2.1. PUCK OT HEIOCTUT HA KJIFOUOB MEP COHAIL ..eueuresresessensessessessesssssssssessessessessssssssssssssssssessessessessasssssnes 22
1.2.2. PUCK OT CUTHA KOHKYPEHIIMST «.cureereereessessessessessessessessesssssssssessessessessesssssssssssssssessessessesssssssssssssssssesseses 23
1.2.3. PUCK, CBbpP3aH CbC CUTYPHOCTTA Ha JIMYHUTE JJAHHU U XaKEPCKU ATAKH .ververersessesesnens 23
1.2.4. PUcK OT peryJIaTOpPHHU U CIEIUPUUHU TEXHUYECKU U3UCKBAHUS ceveererseersersseesseesserssessnees 24
1.2.5. PUCK OT IPOMSIHA HA TEXHOJIOTHHTE c.u.currererseesseessessesssessessssssssssessssssssssessessssssssssssssssssssssssssssasasessaes 25
1.3. PUCKOBE, CBBP3aHU C JEMHOCTTA HA [PYIIATA cocuvreuerreeerernereesseeseessessessenssessesssssssssssssssssssasssssssssssanes 25
1.3.1. OTIEPDATHBEH PHUCK ceueuerensesressessesssssssseessessessessessesssssesssssssssessessessessss sesssssssssessessessssssssessssssssssssessessesssssssase 25
1.3.2. PUCK, CBBP3aH C OU3HEC MAPTHBOPHITE wuuuerrrrsessssssesssesssssrssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 25
1.3.3. PUCKOBE, TPOU3THUYAIY OT HOBH HPOCKTH . euererersessessessmsssssssssssessssssssssssssssssssssssesssssssssssssessssssens 26

1.3.4. Puck, cBbp3aH c pemieHueTo Ha CbBeTa Ha [AUPEKTOPUTE 3a NOpoJakba Ha
TeJIEKOMYHUKAIUOHHUS OU3HEC HA ['PYTMATA B ABHS ..cuieueereeerereeseesessesssesesssesssesssssssssssssssssssssssesans 26

1.3.5. JIMKBH/IEH PUCK ..coreeureercseessesseessesssesssssesssessssssesssesssssssssssssessssssssssesssssssssssssssssesssessssssesassssssssssssssssssssssassnes 26

2. OTroBopHHU JH1a, UHPOPMALMA OT TPETHU CTPAHH, JOKJIAJU HA €KCIEPTU U OJ0OPEHUE OT
KOMITETEHTHHST OPTAH tuvuueuessssssssssssessessessesessseasessesssssssssssssssssssas sasssssssssssssessssssssssssssessesssssssssssssassssasssssssessssssssasessssssses 28

Ctp.6]108



&

,AJITEPKO" A/l o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./

2.1. Jluna, oTroBapsamy 3a UHGOpMaNHUATa B JOKYMEHTa [KOHCOJIUJUPAH TEKCT ChIJIACHO

JombaHeHue oT 02.06.2020 1., 29.07.2020 I. X1 21.10.2020 I.]uvcovernremnermernesssenmssssssssssssssssssssssssssssses 28
2.2. Jlekynapauusi OT JIMI[aTa, OTTOBApPSUIUA 32 PETUCTPALMOHHUS JJOKYMEHT [KOHCOJUJHUPaH
TeKcT cbraacHo JonbaHeHUs OT 02.06.2020 T. ¥ 29.07.2020 T.] ceeeeereererneereeneeeseesesserseessesssesssssseennes 28
2.3. JJEKTAPAIUS OT EKCIIEPTHurureressessersssssssssssessessssssssssssssessesssssssssssssssssssssssssssesssssssssssssssssssssssasssssssssssssssssssssans 29
2.4. UHQOPMALHSA OT TPETH CTPAHHU wurvruerrnrssersssrssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssnns 29

2.5. [lpyry Jeksapanyu [KOHCOJMUAYPAH TeKCT cbryiacHo JlombiaHeHus ot 02.06.2020 r. u

29.07.2020 T.] ceveureereersreesseessesesseesseessessssessssessessssesssesssessssesssesssesssessssesssesssessssssssessssssasesssess s e ss e e essess e easnennnnas 29
3. 3aKOHOBO oOIlpejJieJieHd OJUTOPH [KOHCOJHUAUPAH TEKCT CbrjacHo JlombJaHeHUE OT
02.06.2020 T.] correereereeeseeesseesseesssesssessseesssesssasssassssesssasssessssesssesssessssesasesssassssesssasssessssesssesssessssesssessssssssesssassssssusssssassssssss s 30
4. UHOOPMALHSA 38 EMUTEHTA oot sssssss s ssss st ssssss st ssssssessssssssssssssss st sessss s sssssssssssssanees 30
5. [IperJie; HA CTOMAHCKATA JEHHOCT uuvuunrsessesssssesssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 33
LT 0% o) 5 €= 500 2= W1 €217 0 & (0 Lo PR 33

5.2. OcHOBHHU I,ZLeI\/IIHOCTI/I Ha EMuTeHTa [KOHCOJII/IAI/IpaH TEeKCT CbIJIaCHO I,[[Ol'[’]:»JIHeHI/IH oT

02.06.2020 T. 1 2T.10.2020 T.]ceorreureeemeenreesseeeseesseessesssessssesssssssesssessssesssssssesssssssssssssssasssssssssssssssssesssessssessssssssssans 33
5.2.1. [OT HPOAYKTOBH JIHHM ..ueviesressesssssmssmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssssssanes 33
VAR 53 (<] & (ol (o Y1 1N (T 35

5.2.3. /luHaMuKa Ha NPUXOAUTe OT NpoAax6u. [JlaBHM masapu, KaHa/ld Ha NPOJAAXOY,
NPOJIYKTOBU JIMHUU. [KOHCONUAWPAH TeKCT cbhbrjacHo JombiaHeHus ot 02.06.2020 r. u

2 I 72 o PPN 37
5.2.4. Undopmanusa 3a oTpachbja [KOHCOJHUAHUPAH TEKCT CbrJAacHO Jlom'bjJHEHHe OT
02.06.2020 T.]uieuisrmssrssississsssss im0 39
5.3. 3HauuTE/NHU NPOMEHH, CBbP3aHU C JEMHOCTTA HA EMUTEHTA .ovvueeeenreeeeneeneeseesseiseesenssesneaaes 47

5.3.1. 3HauuTEe/JHU NPOMEHHU [KOHCOJUAUPAH TEKCT cbriacHo JombaHeHus ot 02.06.2020
To M1 21.10.2020 T.] covrerrseereenessssssssssssssssesssssssssssssssesssssssssssssssssesssssssssssssssssssssssssassss s sssssssasssssssssssnsssssasessnssens 47

5.3.2. BU3HEC IVTAH 38 PABBUTHE ..vuvtrmesssssssssssssssssssssssssssssssssssasssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssans 50

5.4. UHBeCTUIIUM [KOHCOJMUAMPAH TeKCT cbriaacHo JombaHeHus ot 02.06.2020r., 29.07.2020

To VL 271.10.2020 T coeeeeeeeseetnetsesssessseesseesssssssesssesssss s e sssesssaes s s s s s st ss b s s sssases 52
5.5. ®uHaHCOBM NMOKa3aTeJu [KOHCOUAUPAH TEKCT cbriacHo JombaHenus ot 02.06.2020 r.
F 21.10.2020 T.] ceeereeererseesseesssessseessessseesssesssesssesssessssesssasssessssssssesssessssesssessssssasesssessssssasesssessssssssesssesssssssssssssssssssssassans 53
6. UnpopmMalys 3a TeHAEHIUHUTE [KOHCOMHUIUPAH TEKCT ChbracHo JlombaHeHus ot 02.06.2020
T.y 29.07.2020 T M1 21.10.2020 T.]eereeueeemeemeesseeeseeesseessesssesssessssesssesssessssssssssssssssssssssssssssssssssassssssssssssasssesssssssssssssssans 57
7. TIpOTHO32 UJTH OLIEHKA HA TIEYAIIOATA cereureeresrerssesseessesssessesssesssessesssessasssessssssssssessasssasssessassssssssssssssessasssssasessnes 65
7.1. [ly6JIMKyBaHU TPOTHO3H HUJIM OLIEHKA HA MEYAMOATA cuuveruerersesssssmssmsssmsssssssssessssssssssssssssssssasssssssses 65

7.2. Bk/ouBaHe Ha HOBM IPOTHO3M [KOHCOJMJMPAH TEKCT, CbrJAacHO JlOI'bJIHEHUS OT
02.06.2020 T. M1 21.10.2020 ] e sssssssssssssssssssssssssssssssssssssssssssssssssans 65

8. AIMUHHCTPATUBHY, YIIPAaBUTEJHHU U HAJI30PHU OPTaHU U BUCLI PbKOBOJEH CBHCTAB ..uuvrerssrernnee 69

Ctp.7]108



&

L AJITEPKO" AJl o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./

8.1. PpKOBOZIEH CBCTAB [KOHCOMMAUPAH TEKCT CbIyiacHO JlombaHeHue ot 21.10.2020 r.].......69

8.2. KoHIMKT Ha MHTepecH [KOHCOJMUAMPAH TEKCT chrjacHo JombaHeHue oT 21.10.2020 r.]

9. MQIKOPUTADPHY AKLIEOHEPH c.ceuesrenessessessessessesssssessessessssssssssssessessessessessesssssssssessessessessesssssssssssssssssssssessesssssssssssssanes 74

10. Cpenku MexAy CBBbP3aHM JIMLA [KOHCOJWJHUPAH TEKCT CbIJIACHO JlO'bJIHEHUS OT
02.06.2020r.,29.07.2020 . X1 21.10.2020 T.] srrronrirmmmrrnmmmsmssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 75

11. ®unaHcoBa uHpopMaIMs 3a aKTUBUTE U ACUBUTE, PUHAHCOBOTO ChCTOSIHUE, IeYaabuTe U
BATYOUTE HA EMUTEHTA cuccvriesetisesssisss s sssssss s s s st s s s s s sssssss s st sasssssasssanes 77

11.1. ®¥HAHCOBU OTYETHU [KOHCOJUAUPAH TEKCT chbrjacHo JombaHeHus ot 02.06.2020 r. u
2 00 0 0 o PPN 77

11.2. OguTHpaHa roAUIIHA GUHAHCOBA HHQPOPMAIIH cuuverernrssessesssssssssessssssssssssssssssssssssssssssssssssssssssssns 78

11.2.1. OAUTOPCKH AOKJIAJ [KOHCOMAUPAH TEeKCT chbracHo JombaHeHue ot 02.06.2020 r.]

11.2.2. Jlpyra oauTupaHa WHbopmauusa. HeoguThpaHa uHbopMaLUsl. [KOHCOJUAMPAH
TeKCT CbI1aCHO AOMbJAHEHUE OT 02.06.2020 T.]uoieureeeeereererseesseesesse e ssessssssesssesssessssssssssssessssssssasesns 80

11.3. [IpaBHU ¥ apOUTPAKHU MPOU3BOJCTBA [KOHCOIUUPAH TEKCT ChrJIACHO JloMbJIHEHUE OT

29.07.2020 T.] crveureereerssessseessesesseesseesseesssesssessssssssesssesssessssesssasssesssessssesssessssssssssssesssssssesssess s sasesssesssessssesssaneesssseesseseas 80
11.4. 3HauuTe/NHa NpOMsHA BbB (PUHAHCOBOTO CBHCTOSIHHUE HAa EMUTEHTa [KOHCOJWUAUpPAH
TeKcT cbriaacHo JonbiaHeHus oT 02.06.2020 1., 29.07.2020 1. 11 21.10.2020 I.]coveereeereermerreenseennes 81
11.5. [IpodpopMa GHUHAHCOBA HHPOPMAIIHI c.uvvvusesseessesssssmssessmsssssssssssssssssssssssmssssssssssssssssssssssssssssssssssssssssssnns 85

11.5.1. [Jok/jaj HA HE3aBUCHMHS OJUTOP OTHOCHO KOMIWJHMpPaHeTO Ha mnpodopma

¢urHaHCcoBa HHGOPMALHS, BKIIOYEHA B [IPOCTIEKTA. cocuuerreemreseersersessseesssesssesssessssssssssssesssessssssssesseeens 93
11.6. [ToMMTHKA IO OTHOIIEHUE HA JUBUIEHTHTE .ceveerererersrrsrssessessssssssssssssssssssssssssssssssssssssssssssssssssssssnss 96

11.7. JlMBUEHT Ha e/1HA aKLUsl [KOHCOJMUAMPAH TEKCT, cbryacHo JlombaHeHue ot 21.10.2020
PP PPN 96

12. IOIBITHUTETHA HHQDOPMALIH S e rvusesresssesssessmsssssssssesssssssssssssssssssssssssssssssssassssssssssssssssssssssasssssassasssssssssssssssssssnssnns 98

12.1. AK1IMOHepeH KanuTaJl [KOHCOJUAHUPaH TeKCT, cbrijacHo JlonbiaHeHue ot 21.10.2020 r.]

13. HopMaTHUBHO U3UCKyeMH ONOBECTABAHUSA [KOHCOJIMMPAH TEKCT CbIJIacHO JOIbJIHEHUS OT
02.06.2020T.,29.07.2020 . X1 21.10.2020 T.] corronrirmmrrrnmmmrmisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 99

14. JloroBopu OT CBlIECTBEHO 3HaYeHUe [KOHCOJHJAHUPAH TEKCT CbrJIAcHO JIOMbJHEHUS OT
02.06.2020 ., 29.07.2020 . X1 21.10.2020 T.] coerosrermrirnmmsrmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssanss 103

15. HaquyHU [OKYMEHTH [KOHCOJNUAWPAH TeKCT cbriaacHo Jombianenus ot 02.06.2020 r.,
29.07.2020 T. M 21.10.2020 T.]ceeereeereesseersmesssesseesssssessssssssssssessssssssssssssssssssssssssssssssssess st ssssssasssesssssssssessssssssssssssans 107

Ctp.8]108



&

,AJITEPKO" A/l o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./

1. PUCKOBHU ®AKTOPHU

BCAKA WHBECTULIMA B JA4J0BM LEHHW KHWUXA E CbBI'BTCTBAHA OT PA3JIMYHU PHUCKOBE.
[TOTEHLIUAJTHUTE UHBECTUTOPH B LIEHHUTE KHWXKA HA EMUTEHTA TPABBA JIA CE 3ANO3HAAT JIETANJIHO
CbC CbABPXKAHUETO HA [IPOCIIEKTA 3A NYBJIMYHO MPEJJIATAHE HA IEHHU KHUKA HA EMUTEHTA, NNIPEJIU
JIA B3EMAT PEIIEHUE 3A WHBECTUPAHE. [IPOCHEKTBHT CE CbCTOU OT HACTOALIMA PETMCTPALIMOHEH
JIOKYMEHT, JIOKYMEHT 3A NIPEAJIATAHUTE IEHHU KHUXKA HA EMUTEHTA Y PE3IOME. HACTOAIIATA TOYKA
OT PETMCTPALIMOHHHUA NOKYMEHT NPE/JCTABA CAMO PUCKOBUTE ®AKTOPH, IPOU3TUYAILIA OT BU3HECA
HA EMUTEHTA, KAKTO U PUCKOBETE, CBbP3AHU C UHAYCTPUATA, B KOATO TOM ONEPUPA. 3A ONTMUCAHHUE HA
PUCKOBETE, CBBbP3AHU C WHBECTUPAHETO B LEHHWUTE KHWXXA HA EMMTEHTA, NOTEHLMAJIHUTE
WHBECTUTOPU TPABBA JIA CE 3AINO3HAAT CbC CbALPXAHUETO HA TOYKA 1 OT JIOKYMEHTA 3A
[NPEAJIATAHWUTE HEHHH KHUXA.

BCHUYKU MOTEHLUAJIHM UHBECTUTOPH B LIEHHUTE KHWXKA HA EMUTEHTA TPSBBA JIA CA HASICHO, YE
OMUCAHUTE MO-/10J1Y PUCKOBE HE CA EJIMHCTBEHMTE, MPEJ, KOUTO E U3NPABEH EMUTEHTBT. B TO3U
CMUCDBJ NTPEACTABEHUTE I10-40J1Y PUCKOBE TPABBA JIA BBJAT WU3M0JI3BAHHU CAMO KATO HACOKHU IPU
B3EMAHE HA PEIEHUE 3A TOKYIIKA HA AKIIUWM HA EMUTEHTA. Bb3MOKHO E JIOMMbJHUTEJIHU PUCKOBE,
CBBP3AHHU C I'PYNIATA, KOUTO KbM HACTOAIIMA MOMEHT HE CA U3BECTHH HA EMUTEHTA WJIU CE CYUTAT
3A HECBILIECTBEHH, JIA OKAXKAT HEBJIATONIPUATEH E®EKT BBHPXY PE3YJITATUTE OT AEMHOCTTA MY. I1PU
TAKWUBA CUTYALIMWU LIEHATA HA AKIMWUTE HA EMUTEHTA MOXE JIA CINAJIHE MU MHBECTUTOPUTE BUXA
MOTJIK JIA 3ATYBAT YACTUYHO UJIU HAITBJHO CBOATA MHBECTULIUA. I[IOTEHIUAJTHUTE UHBECTUTOPHU
TPABBA BHUMATEJIHO JA TPELUEHAT JAAJM WHBECTULMATA B LEHHWUTE KHUXXKA HA EMUTEHTA E
NOAXOJAIIA 3A TAX, B3EMAMKHU MPEJIBU/JI UH®OPMALIMATA MPEJICTABEHA B [IPOCIEKTA .

U3ABJAEHUATA B TIPOCIEKTA, CBbP3AHU C OYAKBAHMU BB/EIIU PE3YJITATH, CA MPOTHO3HU MO CBOA
XAPAKTEP U CE OTHACAT 3A Bb/IEIIM HECUT'YPHU CbBUTUA U YCJIOBUA. TIOTEHIIUATTHUTE UHBECTUTOPU
TPABBA JIA OBbPHAT BHUMAHME, YE [1I0JOBHHU U3ABJIEHUA HE CA TAPAHLIMA 3A BBbJIEIIN PE3YJITATH OT
JIEMHOCTTA HA /JIPY’KECTBOTO M CAMU IO CEBE CU CA OBEKT HA PUCKOBE W HECHUIYPHOCT.
JENCTBUTE/JHUTE BbJEIIA PE3YJTATH OT JAEMHOCTTA HA JIPY)KECTBOTO MOTAT JIJA CE PA3JIMYABAT
CBbIIECTBEHO OT MPOrHO3HUTE PE3YJITATU U OYAKBAHUA B PE3YJITAT HA MHOXECTBO ®AKTOPH,
BK/IIOUHUTEJIHO [TOCOYEHUTE I10-10J1Y PUCKOBU ®PAKTOPH.

PuckoBuTe $paKTOpHU ca rpynupaHd B KaTeropuu, KaTo Hail-cbliecTBeHUTe PpaKTOpH, Ha 6a3a
BEPOSITHOCT OT Bb3HUKBAHE U CTeleH Ha OTPHULATEJHOTO UM B'b3/JedCTBHE IO NMpelieHKa Ha
EMUTeHTa, ca pe/icTaBEHU Ha II'bPBO MSCTO BBB BCSIKA KaTeropusi.

1.1. CHICTEMHH PHUCKOBE [KkoHcOMMAMpPAH TEKCT CbIJIACHO [OMb/JHEHHA OT
02.06.2020r.m1 21.10.2020.]

CUCTeMHHUTe pHUCKOBe Ca CBbp3aHM C Na3apa M MaKpOMKOHOMMYeCKaTa cpeJia, B KOATO
EMUTEHTBHT OYHKLMOHMpA, MOpaZud KOETO Te He MoraT Ja ObJaT yhopaBisBaHU U
KOHTPOJIMPAaHU OT PBKOBOJAHUS eKuIll Ha JlpykecTBoTo. TakvBa pUCKOBe ca: BajJyTeH PHUCK,
NOJIMTUYECKU PUCK, KPeJUTEH PUCK Ha J'bpKaBaTa, MAKPOMKOHOMHYECKH PUCK, PUCK, CB'b3aH C
IpaBHaTa CUCTeMa, MHQIALIMOHEH PUCK, JaH'bYeH PUCK, IUXBEH PUCK U PUCK OT 6e3paboTHLa.
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1.1.1. BAJIVTEH PUCK [koHCcoinaypaH TeKcT cbriacHo Jombanenus ot 02.06.2020 r. u
21.10.2020r.]

ExcnosunusaTa KbM BaJlyTHUSA PUCK IpeJCTaBJIsABa 3aBUCMMOCTTA U ePeKTUTe OT U3MEHEHUETO
Ha BaJyTHUTe KypcoBe. CHUCTEMAaTHUYHMUAT BajJyTeH PUCK € BEepPOSATHOCTTA OT eBeHTyasHa
NpoMsiHA Ha BaJIyTHUS PEXHM Ha CTpaHaTa (BajyTeH 60pJ), KoeTo 64U J0BEJO HWJIH [0
obe3lleHsIBaHe Ha JIeBa, WJIM JI0 TOCK'bIIBAHE Ha JIeBa CIPSAMO YYXKJeCTPAaHHUTE BaJlyTH.

BaslyTHUAT pUCK lle MMa BJIUSAHUSA BbPXY KOMIAHUH, paboTely Ha Mas3apw, IJIALlaHUATA Ha
KOUTO Ce H3BBbPIIBAT BBB Ba/lyTd, pas/JuW4yHAa OT JeBa U €eBpoTO. TbH KaTO CBIJIACHO
JleMCTBAlLlOTO 3aKOHOJATEJCTBO B CTpaHaTa O'BJTapCKUAT JieB € PUKCUPaH KbM €BpPOTO B
cboTHoileHue 1,95583 nB. 3a 1 eBpo, a bbiarapckata HapoJHa 6aHKa e JIbXKHA [ MOAbpKa
HUBO Ha O'bJIFAapCKUTE JIeBOBe B 00pallleHHe, PABHO Ha BaJIyTHUTE pe3epBU Ha 6aHKATa, pUCKBT
OT o0e3lleHsBaHe Ha JieBa CIpPsIMO eBpoMNelcKaTa BajJyTa € MHHUMaJleH U ce CbCTOU B
eBEeHTya/IHO NpeJCPOYHO NpeMaxBaHe Ha BaJyTHUs 6opj B cTpaHaTa. Ha To3u ertanm ToBa
M3IJIeX/1a MaJIKO BEPOSATHO, ThH KaTO OYaKBaHUATA ca BaJIyTHUAT 60p/ Aa 6bJile OTMEHEH NpHU
NpreMaHeTo Ha eBpOTO B bbirapusa 3a opuumasHa naaTexxHa eAUHUALA.

TeopeTHuHO, BaJyTHUSAT PUCK O MOTI'bJI /ia Ce MOBUIIH, KOTaTo bbjarapus ce npuchbeIUHU KbM
BTOpHUsA eTan Ha EBponelickusa Banyten MexanuasM (ERM I1). ToBa e pexuM, B KOWTO CTpaHaTa
TpsAbBa Ja MOAJbpKAa BaJyTHHUSI KypC COpPSIMO €BpPOTO B rpaHunure Ha +/-15% cnpsmo
I[eHTpaJieH MnapuTeT. Ha mnpakTuKa, BCUYKU [TbpKAaBHU, KOUTO IOHACTOSI[EM Ca B TO3HU
MexaHu3bM ([anus, Ecronus, Kunmbp, JluTsa, JlaTBuUs, ManTa), ca cBUieTeJn Ha KoJiebaHuUs,
KOMTO Ca CbLIEeCTBEHO N0-MaJsIKU OT no3BoJieHuTe +15%. [Ipe3 aBryct 2018 r. npaBUTEJICTBOTO
on06pu mporpamMa 3a pedopma C Lea NpPUChbeAUHsSIBaHe KbM EBpomelckuss MexXaHU3bM 3a
o6MeHHH KypcoBe 2 (ERM II) u EBpormeiickus 6aHKOB CbiO3 0 Kpas Ha JiAToTo Ha 2019 r. (B
MocJieICTBHE OTJIOXKEHO 3a M'bpBOTO moJsyrogve Ha 2020 r.), 3a Ja MOJATrOTBU CTpaHaTa 3a
BJIM3aHe B eBpo30HaTa. Te3u pedopMu ca CBbP3aHU MO-CIEIUATHO C MPOIEAYPUTE, KOUTO
Tpsi6Ba JAa ce cJeABaT B CAydyald Ha HECHCTOSTEJNHOCT Ha JPYXKECTBA, YIpaBJeHUETO Ha
Jpy»KecTBaTa C J/bp>KaBHO y4acTue U He3aBUcUMocCTTa Ha BHB.1

CDI/IKCI/IpaHI/IHT KypC Ha JieBa KbM €BpPOTO HE€ €JIMMHUHHPpA 3a 61:Jlrapc1<aTa BaJlyTa pUCKa OT
He6JIaI‘OHpI/IHTHI/I ABWXXEHHA Ha KypCa Ha €eBpOTO CIIPAMO APYTrUTe BaJyTHU HA MEXAYHAPOJHUTE
Cl)I/IHaHCOBI/I nasapmu. I,[[py)KeCTBOTO MOXe Oa 6'bﬂaT 3aCerHaTo OT BaJIlyTHUA PUCK B 3aBUCUMOCT
OT BHUJAA Ha BaJlyTaTa Ha MNAPUYHUTE INOCTDBIVIEHUA, Pa3XOoAHUTE 3da AOCTABKHM WM OT BHUJAA HaA
BaJIyTaTa HA IOTEHLHAJIHUTE 3d€MHU Ha APYXKECTBATA B prnaTa.

JpyxectBaTa oT ['pynmata Ha EMHUTeHTa M3BBpLIBAT JEMHOCT KaKTO B bbjrapusd, Taka U B
ctpanu ot EC u Tpetu ctpany, npeguMmHo B CAIll v AsuaTcko-TuxookeaHckus peruoH. Kem
HACTOSILMS MOMEHT OCHOBHHUTe npuxoau oT [oT 6usHeca Ha ['pynara ca B sieBa UM €BpO, a
pasxoJiTe 3a JOCTaBKa Ha CTOKHATe B TO3W CerMeHT ca INpeJAUMMHO B INATCKU J0J1apyu U B
ChlIecTBeHaTa CH 4YacT ca OOBBP3aHU C KUTAWCKHUA 10aH, MOpPaJd KOETO MOCKBIBAHETO Ha
IATCKUA A0JIap UM KUTAUCKHA 10aH 6M MMaJsl He6/1aronpUATHO BJMsSHUE BbPXY pe3yJTaTUTe
oT fAeliHocTTa. [lo oTHOLIEHUe Ha eKCHO3ULHUATA KbM LIATCKUA JoJ1ap, EMUTEHTBT o4yakBa B
O6'bJellle Ja UMa 3HAYMTEJHU NPUXOJU OT NMPOJAKO6H B LIATCKU [0Japd HAa aMepUKaHCKUsS U

1 http://www.coface.bg/Ikonomicheski-analizi/Bulgaria
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APYTrU ma3apyu U3BBH EC, KO€TO 0 HM3BE€CTHa CTEIEH /[a 6aJIaHCI/Ipa HEeTHAaTa €KCIIO3WL KA Ha
prnaTa K'bM Ta3W OCHOBHA BaJiyTa.

,[lOl'I'bIIHI/ITeJIHO APyXKeCTBaTa OT prnaTa Ca MU3JIOXKE€HH Ha BaJIYTEH PUCK U I10 OTHOILIEHHE Ha
dA3MaTCKUA TEJEKOMYHHKAIlMOHEH OU3HEC (npﬂxoam‘e U pasxoguTe B TO3HU Ou3Hec ca B
CUHTaNypCKH O0J1apH, TaﬁﬂaHﬂCKH 6aTH U MaJlau3uMCKH pI/IHI‘I/ITI/I), KaTO MOXe [Ja Cce O4YaKBa
IJIaHUpPAaHaTa npo,qa>K6a Ha TO3UW OU3HeC Aa Cce peasin3vpa B €BpO WJIK LIATCKH JOJIaPH.

3a OrpaHH4YaBaHe Ha ECIJEKTI/ITE Ha BaJIYTHHA PUCK EMUTEHTBT e BbBeJ cUCTeMa 3a I[JIaHHWpPAHeE
Ha JOCTAaBKHUTE OT AbP»KABU B U U3B'BH EC, kakTo u npoueaypu 3a exxeJHEeBHO Ha6m0,qu1/1e Ha
ABHUXXEHHUATA B 0OMEHHUTE BaJIYTHU KYpCOB€ Ha 49yXXAECTPAHHUTE BAJIYTHU U KOHTPOJI BBPXY
npeacrodmuTe  IMJallaHHA. HOH:’:ICTOHU.[EM EMUTEHTBT He U3MN0J3Ba A€PHUBATHUBHU
HMHCTPYMEHTH 3a XeKMpPaHE€ Ha BaJIYTHHUA PUCK, HO IIPpHU HeO6XO,ZLI/IMOCT PBKOBOACTBOTO MMaA
TOTOBHOCT Ja CKJ/IFOYBa TaAKHMBa C/EJIKH.

[CneguusaT TekcT e no6aBeH ¢ JlombaHenue ot 02.06.2020 r.]

B pombiHeHWe KBM TOpenoco4eHOTO, OT HadaysoTo Ha 2020 r. MMa [ONBJIHUTEJHO
NOTBbPXK/eHHUe, ye bbirapus ce noAroTss Ja Biese B EBponelickrs MexaHU3'bM 32 0OMEHHUTe
kypcoBe (ERM II) kbM cpefiaTa Ha rojuHaTa?. 3asiBEHOTO HaMepeHHe Ha TryBepHbopa Ha BHE e,
ye HAMa Jla UMa o6e3leHsBaHe Ha JieBa MpeAu Biu3aHeTo Ha Bbwarapus B EBpomnelickus
MeXaHHU3'bM 3a 06MeHHUTe KypcoBe. B nombinenue, BHB u Ellb ckitounxa cyanoBaTa JIMHUS,
KOSITO NPU HEOOXOAUMOCT JaBa BB3MOXHOCT Ja cCe IoJydaBa €eBpO Cpelly JeBOBe IO
dukcupaHus Kypc, 6e3 Jja ce HaMaJsIsIBaT BaJlyTHUTe pe3epBu Ha bbarapus. [lo To3u nosog ELb
005IBM B Mpec-ChOOINEeHHe, Ye CyanoBaTa JIMHUSA Ie ocTaHe B cuia Jo 31 mekemBpu 2020
ro/IMHa WJIK J0KATO e yA'bJXKEH mepuo/ia ms.

[CneguusT TekcT e fo6aBeH c Jombanenue ot 21.10.2020 r.]

Ha 10.07.2020 r. 6'bATapcKUAT JieB € BKJIOYeH B EBpomeiickusi MexXaHHW3bM 3a OOMEHHUTE
kypcoBe (ERM II). lleHTpaHUAT Kypc Ha ObJArapckus JieB e onpejesieH Ha 1 eBpo = 1,95583
JieBa. CTaH/IaPTHUSAT JMaNa30H Ha KoJsiebaHus oT +15% 1ie ce cb6JI0/jaBa OKOJIO I[eHTPaHUS
Kypc Ha JieBa. bbjarapuss ce MNpUCheJUHSIBA KbM MeXaHHM3Ma Ha OOMEHHHUs KypC CbC
ChLIECTBYBAILOTO CH CIOPa3yMeHHUE 3a BaJIyTeH 60p/I, KATO eJHOCTPAHHO 33/Ib/KEHHeE, KaTo M0
TO3U HAYUH He NOCTaBs AOII'bJIHUTEHU 33 bJkeHus Bbpxy ELB.

1.1.2. [IOJIMTUYECKH PUCK

[TonuTUYECKUAT PHUCK € BEPOATHOCTTA OT CMAHA HaA NPABUTEJICTBOTO, WJIM OT BHE3allHa
IMpoOMAHA B HeroBaTa IMOJIMTUKQA, OT Bb3HHKBAHE€ HA BBTPEIIHOIIOJHUTHUYECKH CbTpPECEeHUd U
He6JIaI‘OHpI/IHTHI/I IIPpOMEHHU B eBpOHEﬁCKOTO I/I/I/IJII/I HAallMOHA/IHOTO 3aKOHOJATeJICTBO, B
pe3yJTaT Ha KOeTO CpeaaTa, B KOATO olleprupaT MECTHUTE CTOIMAHCKHU CY66KTI/I Aa Cce MPpOMEeHH
HEraTHUBHO, d MHBECTUTOPHUTE Aad IIOHECAT 3ar‘y61/1.

2 https://www.bnb.bg/PressOffice/POStatements/POADate/02_RADEV_20200430_BG
3 https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200422~962a743486.en.html
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[loruTuyeckute puckoBe 3a bbjarapuss B MexIyHapoJieH IJIaH ca CBbp3aHU C IOETHUTE
AHTAKUMEHTHUTE 3a OCBILEeCTBSIBAHE HA CEPUO3HU CTPYKTYpHHM pedopMU B CTpaHaTa B
KayeCTBOTO M Ha paBHompaBeH ujeH Ha EC, moBulIaBaHe Ha coLMa/]HAaTa CTAaOUJIHOCT,
orpaHUyYaBaHe Ha HeeDeKTUBHHUTE pasxo/M, OT eJlHa CTpPaHa, KAaKTO M CbC CUJIHATa
JlecTabuIn3alys Ha CTpaHUTe OT BJIM3KKUA U3TOK, 3a4eCcTsBallUTe 3allJlaXd OT TEPOPUCTUUHU
ateHTatu B EBpona, 6e>KaHCKH BbJIHU U HECTAaOUJIHOCT Ha KJIIYOBH CTPAHU B HENOCPe/CTBEHA
6s1m30cCT A0 Bbarapus.

Bbirapus, KakTo M ApyruTe Abp>KaBu — 4wieHKU Ha EC oT pervoHa, mpojb/pkaBa Ja 6bje
CEepUO3HO 3acerHaTa OT OO6LI0eBPONENCKUA Npo6JieM C MHTEH3UBHUS OeXaHCKH MOTOK OT
Biu3skusa u3Tok. Jlpyrdu ¢$akTOpH, KOMTO CBLIO BJAMAAT Ha TO3W DPHUCK, Ca €BEHTya/HUTe
3aKOHOJIJaTeJTHU IPOMEHU M B YACTHOCT Te3H, KOUTO KacasT CTONAHCKUSA U UHBECTULMOHHUA
KJIMMaT B CTpaHaTa.

B MKOHOMMWYECKH acleKT, MKOHOMHMKATa Ha CTpaHaTa € B Ipsika 3aBUCHUMOCT OT UKOHOMHUKATa B
€BpPO30HATAa, a B MOJIMTUYECKH acleKT GaKTOpHU KaTo Brexit, mpoTeKIIMOHHUCTUYHATA ThProBCKa
noautuka Ha CAIl u nmoreHnuasHa kpusa B biuskusa HU3Tok Moxe Ja ce OTpa3dAT U Ha
TEeMIIOBETE Ha pa3BUTHE U Ha HallMOHa/HaTa WKoHOMHKaA. C(iieABaliuTe peJIOBHU
nmapJaMeHTapHU U TMpPe3uJIeHTCKH u360pu B bbiarapus ciespa ga ce mpoBexaat mnpe3 2021
rojJuHa.

1.1.3. KPEJUTEH PHUCK HA JDbPXXABATA [KoHcO/JMAHMpPAH TEKCT CBbIJIACHO
Jonbanenus ot 02.06.2020 r. 1 21.10.2020 r.]

KpesUTHUAT pUCK NpeJjCcTaB/sgBa BepOSATHOCTTA OT BJIOIIABaHe Ha MeXIyHapoJHUTe
KpeJUTHU PeUTUHTY Ha bbiarapus, nopojieHa oT HeCmocO6GHOCTTA Ha JbpKaBaTa Ja noracssa
peZloBHO 3aZ/bJDKeHUATA cU. HUCKM KpeJMTHY PeUTHHIHM Ha CTpaHaTa Morar Ja oBejarT J0 I10-
BUCOKH JIMXBEHU HUBA, NO-TEXKH yCJ0BUA HAa GMHAHCUPaHe, KAaKTO 3a J'bpKaBaTa, Taka M Ha
OT/ieJIHATEe UKOHOMHUYECKH CyOeKTH, B TOBa 4uc/I0 U Ha EMuTeHTa. KpeauTHUTE pEeHTUHIH ce
W3TOTBAT OT ClleljMaJIM3UpPaHU areHIMH 3a KpeAUTeH PeUTHUHI M CIAyXKaT 3a olpejesisiHe U
“3MepBaHe Ha KpeJWTHHUS PUCK Ha JajZieHa Abp:kaBa. KpegUTHUAT peUTHUHT Ha Bobiarapus e
npejcTaBeH B c/e/BaliaTa Tabanna:

Ta6smuna 1: Kpeguren puck Ha Bbiarapus

KpeautHa JlaTa Ha mocJjieiHa AbArocpoyeH
. IlepcnekTnBa
areHoua NpoMsiHA peiTuHr
Standard & Poor's 29.11.2019r.4 BBB [TosioxxUTEIHA
Moody’s 30.08.2019r.5 Baa2 [MosnoxkuTeHA
Fitch 23.08.2019 r.6 BBB [TosiokUTE/IHA

HsmouHuk: MuHucmepcmeo Ha gpuHaHcume

4+ MuHucTepcTBO Ha duHaHcH (https://www.minfin.bg/bg/news/10875)
5 MunucrepctBo Ha puHaHcu (https://www.minfin.bg/bg/news/10780)

6 MunucrtepctBo Ha puHaHcu (https://www.minfin.bg/bg/news/10759)
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Ha 29.11.2019 r. areHiusTa 3a KpeauteH pedTuHr Standard&Poor's moBUIK ABJTOCPOYHHS U
KpaTKOCpPO4Y€eH KpeAUTEeH PeUTHHT Ha Bbirapus B 4yKJiecTpaHHa U MeCTHa BasyTa 70 BBB/A-2
or BBB-/A-3 karto mnepclekTHBaTa INpeJ pPeHTHHTra € I[0JIOKUTEJHA. YBeJHUYEeHHEeTO Ha
pelTHHra e B pe3yJiTaT OT YCTOMYUBOTO pa3BUTHE HAa MKOHOMHUKATA HA CTpaHaTa U JiMIcaTa Ha
HaTpylBaHe HA MAaKPOUKOHOMUYECKH AMCOANTAHCH, KAKTO U CTaOUJIHHUTEe QUCKAJIHU U BBHIIHU
6aJlaHCH U HampebKa Mo MPUCheAUHABAHETO K'bM BaJyTHUS MexaHu3bM ERM 1.

[CnepnaTa uHpopMaLus e JOI'bJHEHA U aKTyaJM3UpaHa, CbIJIAaCHO /JloMbJHEHUS KbM TO3HU
Peructpanuonen fjokyMmeHT oT 02.06.2020 r. 1 21.10.2020 r.]

B nonb/HeHNe KbM rOpenoco4eHoTo, KpeAUTHUAT peUTUHT Ha bbarapusa kM 21.10.2020 1. e
npeJCTaBeH B cJe/BallaTa Tabanua.

Ta6suna 1.1: KpegureH puck Ha Bbarapusa

KpeautHa JlaTa Ha mocjieAHa AbarocpoyeH llepcnekTHBa
areHmus NpOMsIHA peiTUHT
Standard & Poor’s 29.05.2020r.7 BBB CrabuiHa
Moody’s 09.10.2019r.8 Baal CrabuiHa
Fitch 24.04.2020 1.9 BBB CrabusiHa

H3mouHuk: MuHucmepcmeo Ha puHaHcume

Ha 24.04.2020 r. MexayHapoJiHaTa KpeAguTHa areHuus Fitch moTebpAu abArocpoyHuss u
KpPaTKOCPOUYeH KpeAuTeH PeUTUHT Ha bbjrapus B uyyxJecTpaHHa U MecTHa BasiyTa Ha BBB/F2
Y peBU3HMpa MepPCIeKTHBATa peJ; peHTHHTA OT ,[10JIOKUTETHA Ha ,,CTabuIHA".

Ha 29.05.2020 r. areHyusTa 3a KpeuTeH pedTUHT Standard&Poor‘s moTBBbpAU JbJACOCPOUHUSA
M KpaTKOCpPOYeH KpeAuTeH peUTUHr Ha Bbbarapus B 4yxJecTpaHHa U MeCTHa BaJyTa Ha
BBB/A-2 u peBu3upa nepcrekTuBaTa npej peUTUHra OT ,[I0JI0KUTEHA" Ha ,,cTabuIHA".

[IpoMsiHaTa B nepcreKkTUBaTa e BCJAeJCTBHe Ha peBHM3MpaHaTa B MIOCOKA HaJoJly MPOrHo3a 3a
pacTexa Ha 6pyTHHUS BbTpellleH NpoaAyKT npe3 2020 r., OTYMTANKU BJAUSHUETO Ha MaHAeMUSATA
oT kopoHaBupyc (COVID-19) BbpXy HKOHOMHUYECKATa aKTUBHOCT B CTPaHaTa, KaTO Ce O4YaKBa
Bb3CcTaHOBsiBaHe npe3 2021 r. /[BeTe areHIMU NpeABWKAAT 60/KeTHOTO caso 3a 2020 r. 1a ce
BJIOLIM IO/ BJHSHUETO HAa MKOHOMHWYECKHSI Cmaj, U PUCKAJHUTE CTUMyJd B OTTOBOpP Ha
NaHJeMUsATa U IPaBUTEJICTBEHUS JbJIT [ia Ce YBeJMYM. AHA/IM3aTOPUTE OUYaKBaT 3ala3BaHe Ha
6s1aropasyMHaTa GpUcKaIHa NOJUTHUKA C yCTOMYMBO yIIpaBJeHHe Ha JbJra.

Ha 09.10.2020 r. mexzayHapoaHaTa KpeAudTHa areHuus Moody’'s MOBMIIM ABJTOCPOYHUSA
pelTuHT Ha bbjrapus B 4y/JiecTpaHHa U MeCTHa BaJiyTa Ha Baal cbc cTabusiHa epceKTHRBA.

dakTopuTe 3a MOBMINIaBaHe HA peHTUHTa ca HAPeIbKbT Ha Bbarapus KbM NpUCheUHSIBaHE B
eBpO30HATa U YKpemBaHETO Ha (QUCKaJHUA W KpeJuTeH Npodua HA CTpaHATa, BBIPEKU
OTPUILIATEJIHOTO Bb3/eUCTBUE HA MAH/IEMHUSTA OT KOPOHABUPYC.

7 MunuctepctBo Ha puHaHcHu (https://www.minfin.bg/bg/news/11063)
8 MunucTepcTBO Ha duHaHcH (https://www.minfin.bg/bg/news/11147)

9 MunucTtepcTBo Ha duHaHcH (https://www.minfin.bg/bg/news/11030)
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1.1.4. MAKPOMKOHOMUWYECKH PUCK [KkoHCcOMMAMpaH TEKCT CbrJaacHO JlombJHEeHHUS
oT 02.06.2020r.1 21.10.2020 r.]

MaKpOI/IKOHOMI/I‘-IeCKI/IHT PHUCK MPOU3THUYA OT HACTBIIBAHETO HA PA3JIMYHHU IO CBOA XapaKTep
(l)aKTOpI/I, KOHWTO MOraT Aa Ce OTpa3dT HEraTUBHO HAd MKOHOMHKATA HA CTPAHAT4, peruoHa U
CB€Ta, B TOBA YHUCJI0O U HAa UKOHOMHWYECKHUA PACTEX, AO0XOAUTE HA HACEJIEHHUETO, TbPCEHETO U
npeaJjiaraHeTo, rnevyajiouTe Ha  HKOHOMHYECKHTE CY6GKTI/I, Ha HWHBECTHIHUTE, Ha
l'IOTpe6IIeHI/IETO n ap. TeH,ILeHL[I/II/ITe B MAKpPOWMKOHOMMHYECKATa 006CTaHOBKAa BJIMSST Ha
MMa3apHOTO NpeacTaBAHE U Ha KpaﬁHHTe pe3yjaTaTu OT I,Z[(EI‘/JIHOCTTa Ha BCUYKH YHaCTHHUILH BHB
BCHU4YKH CEKTOPHU HAa MKOHOMMKATA, B TOBA YHUCJIO KU HA EMuTeHTA.

OnepanuuTe Ha ['pynata B pa3/IMuHATE CETMEHTH Ca U3JIOXKEHU Ha 001l MAaKPOUKOHOMUYECKHU
PUCK, KOHUTO e HM3BbH KOHTpoJia Ha ['pynarta. JljokoskoTo [0T npoaykTu He npeacTaBJjsBaT
CTOKH OT IT'bpBa HEOOXOAUMOCT, ThPCEHETO UM Ce BJIMsi€ OT Pa3JUYHH MAaKPOWKOHOMHYECKH
dakTopu U TeHJEeHIUH, BKJIIYUTENHO, HO HE CaMO OT pellecusi, ThPTOBCKH GapuepH, BayTHU
v3MeHeHus, uHaauus, Aedsanus U ApPyru GaKTOpPH, BJUSEllUM BbPXY IOKyHnaTeJHATa
CIIOCOOHOCT Ha MOTpebUTeNNTe. EBEHTya/IHOTO BJIOIIaBaHE HA UKOHOMHYECKaTa 06CTaHOBKA B
Bbarapus, KbAeTO ce U3BbPIIBA HAyYHO-U3CJIe[0BaTe/JCKaTa U pa3BoiHATa AEUHOCT U rojsMa
4acT oT Auctpubyropckarta geiHoct, EC, u apyrurte masapu, B KouTo [pymata omepupa,
BKJ/IIOYUTEJIHO Ha [a3apUTe, B KOUTO € U3HeceHa MPOM3BO/ICTBEHATA JeMHOCT U OT KOUTO Cce
W3BBPUIBAT JOCTAaBKUTE IO CHabOJAsABaHe, MOXe [Jla Ce OTpa3d Ha Bb3MOXKHOCTTA Ha
JIpykecTtBaTa oT ['pynara Jja pa3paboTBa U Ha oTpebuTeuTe Aa KynyBat [oT mpoAyKTH, KOETO
MOXKe Jla MMa HeraTHBeH e(eKT BbpPXy (UHAHCOBOTO ChCTOSIHME M PEHTAOWJHOCTTA Ha
EMuTeHTA.

[To ganHu Ha HaunuoHanHusa cratuctudecku UHCTUTYT (HCH) npes mekemBpu 2019 roauHa
0o6IMAT IMOKa3zaTes Ha 6u3sHec kjanMmaTtallce moBumana ¢ 0,9 myHKTa COpsSIMO MpPeAXOJHUSA
Mecel B pe3yJiTaT Ha MOJ06peHNe HA MOKA3aTeJUTe B MPOMHUIIJIEHOCTTA, CTPOUTENCTBOTO U
CeKTOpa Ha yCJyTHUTe.

10 O6wMAT MoKas3aTesl Ha GU3HeC KJMMaTa e CpeJHa NpeTersjeHa Ha YeTUPU OTPACJOBH INOKas3aTessl Ha OGU3HeC
KJIMMaTa - B IPOMMUILJIEHOCTTA, CTPOUTEICTBOTO, ThPrOBUSITA HA APEOHO U CEKTOPA HA YCIYTUTE, KaTO MOCAEJHUAT
MoKa3aTeJl e BKJIIOYEH B 06LIUs JUHAMUYeH peJ oT Mait 2002 roauHa.
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durypa 1: BusHec ki1umat B Bbirapus
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[To nanHu Ha HCU cbcTaBHUAT MoKa3aTeJ ,0M3HeC KJAMMaT B IpoMulllieHocTTa" Hapactsa c 0,7
MyHKTa, KOETO Ce JBb/DKM Ha OJIaroNpUATHHUTE OIEHKHW Ha MeHWKbPHUTE 3a HACTOSIIOTO
OU3HeC ChCTOSHHE HA NpeAnpuUsTUsTa. AHKeTara, HampaBeHa oT HCH, oTumTa U HM3BECTHO
yBeJINYeHHE Ha OCUTYPEHOCTTA Ha MPOU3BO/ICTBOTO C MOP'BYKH, KOETO 00a4ye He € ChbIIPOBOIEHO
C TOBMIIEHU OYaKBaHMUs 3a NPOU3BOJICTBEHATA AaKTHUBHOCT Mpe3 CJeABallUTE TPU Mecela.
OcHoBHUTe aKTOpH, 3aTPyAHSBAIU JeWHOCTTA Ha MPEeANPUSTHUATA, OCTaBaT CBbP3aHU C
HeJOCTHUra Ha paboTHa CWJa M HeCUTypHaTa HMKOHOMHYecKa cpeja. [lo oTHolleHWe Ha
NPOJAXXKHUTE IJeHU B NMPOMUILJIEHOCTTAa OYaKBAaHUSITA HA MEHU/DKbPUTE Ca 3a 3ama3BaHe Ha
TSXHOTO paBHHUIIEe [IPe3 CAeABalIUTE TPU Mecelia.

[To ganuu Ha HCH mnpes mexkemBpu 2019 roamHa CbhCTaBHUAT IOKa3aTes ,60U3HeC KJUMaT B
CeKTopa Ha ycayrute” ce nmopumana ¢ 0,9 myHKTa B pe3y/ITaT Ha M0-0JIarONPUATHUTE OLIEHKU U
OYaKBaHHUs HAa MEHW/KbPUTE 32 OHM3HEC ChCTOSHUETO Ha NpeAnpUATHUATA. [10-ONTHMHUCTUYHH
Ca U MHEHHUSITA UM OTHOCHO TBbPCEHETO Ha YCJAYyrd IMpe3 CJe/iBalllUTe TPU Mecela.
KoHkypeHI1UsiTa B 6paHIila, HECUTYPHATAa MKOHOMUYECKa Cpe/ia M HeJJOCTUI'bT HA paboTHA cujia
MpPOBbJ/KABaT Jla Ca OCHOBHHUTE IPEYKH 3a pa3BUTHETO Ha Ou3Heca. OTHOCHO MPOJAaKHUTE
IIeHU B CEKTOpa MEHU/KbPHUTE MPEeABHKIAT Te Ja OCTaHAT 6e3 MPoMsHa IIpe3 CJIeABallUuTe TPU
Mecela. !l

[CnenHUAT TEKCT e Job6aBeH, CbryaacHo JombJaHeHUEe KbM TO3U PerucTpaloHeH JOKYMEHT OT
02.06.2020r.]

B flonb/iHEHHE Ha rOpPenoco4yeHoTo, KbM 2 10HU 2020 r. MAKpOMKOHOMHUYECKUTE TEHAEHLIMU U
OCHOBHHMTE PHCKOBe TmpeJ, MKOHOMHMKarta mnpe3 2020 r. ca CBbp3aHM C MNaHJAEMHUATA OT
kopoHaBupyc SARS-CoV-2, npuuunsiBau COVID-19, u MepkuTe 3a OrpaHu4yaBaHeTO K B
HallMOHAJIEH YU CBETOBEH Mallao.

11 CTonaHcka KOHIOHKTYpa, busHec anketu Ha HCH, nekemBpu 2019 roauna |
https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2019-12_UIPWXGV.pdf
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Cnep oTyeTeHus Mo JaHHU Ha HanuoHanuus cratuctudecku mHCTUTYT (HCHU) npactruyen cnag
KbM Kpas Ha anpui 2020 r. Ha o6IIUAT MoKasaTes Ha 6U3Hec KauMaTa ¢ 41,7 myHKTa CripsMo
mapT 2020 r.12, HCH oTyuTa nokayBaHe Ha noka3saTeJsis ¢ 11,8 nyHkTa 3a Mmecen, maid 2020 r.13
[lokayBaHeTO e B pe3y/aTaT Ha MO3UTUBHUTE MHEHHUSA Ha CTONAHCKUTE DPBKOBOJLUTENU OT
BCUYKU CEKTOPU — IPOMULIJIEHOCT, CTPOUTEJICTBO, ThPTOBHS Ha APeOHO U YCIYTH.

durypa 1.1: BusHec k1uMar B bbirapusa
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[Io nanan Ha HCHU kbM Mecen, mai 2020 r. chCTaBHUAT IOKasaTes ,0H3HeC KJUMaT B
MPOMHUIILJIEHOCTTA“ ce moBumaBa ¢ 11,4 NMyHKTa, KOETO Ce ABbJ/DKM Ha I0-6JIarONpPUSTHUTE
OYaKBaHUs Ha MPOMHUIIJIEHUTe NpeAlpHeMadu 3a OM3HEC CbCTOSHUETO Ha MpeAnpUATUATA
npe3 cje/BalluTe LeCcT Mecela. ChlleBpeMeHHO HAcCTOosALlaTa NPOU3BOACTBEHA aKTUBHOCT Ce
OlleHsIBa KaTO HaMaJsieHa, JJOKaTO MPOTHO3MTe 3a JeMHOCTTa Npe3 caeABalldTe TPU Mecela ca
MO-IO3UTUBHH.

[To fanHu Ha HCU kbM Kpas Ha Mait 2020 r. CbCTaBHUAT MoKa3aTeJ ,,61U3HeC KJIUMaT B CEKTOpa
Ha yCJIyruTe“ ce yBesiMi4aBa C 2,5 MyHKTA, KOETO Ce J'bJDKHU Ha IM0-6JIarONMPUsATHUTE 09aKBaHUS
Ha MEHU/PKBbPUTE 3a GU3HEC ChCTOSTHUETO Ha NMPEeANPHUSTHATA Npe3 CIeIBalllUTe MIeCT Mecelia.
[lo oTHOLIEHWe HAa ThPCEHETO HA YCJAYTd HACTOsIlAaTa TeHJEeHIMs ce OlleHsIBa KaTO HaMaJieHa,
JIOKaTO OYaKBaHUSATA 3a C/eJBalllUTe TPU Mecella JIEKO Ce M0/[06psIBaT.

Crnopen mnporHo3uTe Ha MexayHapoaHuss Banyten ®oup 4 3a bbiarapus MepkuTe 3a
OrpaHUYEHUETO Ha NaHAeMudATa oT KopoHaBupyc SARS-CoV-2, npuuyunHasaw, COVID-19, me
JloBelaT [0 cHaj Ha OpyTHUS BbTpelleH NOpPoAyKT ¢ 4% mnpe3 2020 r. ¢ o4yakBaHO
B'b3CTaHOBABaHe 0T 6% npe3 2021 r. [[porHO3HUAT cia/, Ha CBeTOBHATa UKOHOMMKa nipe3 2020
r. e 3%. Haii-psisko cBuBaHe ce oyakBa B EBpo3onara (-7,5%) u CAI (-5,9%). Te3u nporHosu ce
OCHOBABaT Ha J0IyCKaHeTo, Ye MaHAeMHUATa OTUIyMsABa IIpe3 BTopaTa nojaosuHa Ha 2020 r. u

12 https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2020-04_ARTRFBK.pdf
13 https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2020-05_T6WAFCY.pdf
14 https://www.imf.org/en/Publications/WEO/Issues/2020/04 /14 /weo-april-2020
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MepKHTe 3a OrpaHMYaBaHETO Ha HEHHOTO pa3NpoCTpaHEHWe ce BAUraT moeTanHo. B To3wu
OCHOBEH clieHapu#l oT MexayHapoaHus BanyteHn @oH nporHo3upar 6'bp30 Bb3CTAaHOBSIBAHE
Ha rjio6ajlHaTa UKOHOMHKA, MO/[IIOMOTHATO OT JAbpKaBHUTE MOJIMTHUKH, C pPbCT OT 5,8% mpes
2021r.

Haii-3acernaTurte oTpaciu OT BbBEeJEHUTE OrPAHUUUTENTHHN MEPKHU Ca ThProBUsITA Ha Jpe6HO,
TPAHCIIOPTHUTE YCJAYTH, XOTEJHepCTBOTO M PEeCTOPAaHTbOPCTBOTO, MOCJEABAHU OT
VHAYCTPUATA, NIPOU3BOJACTBOTO U CTPOUTeNHUs 6usHec. [lo-yMepeH e epeKThT B MeUWHUSA U
pasBJieKaTe/JHUs OU3HeC, MyOGJUYHUSA W 00pa30BaTeJHUS CEKTOpP, GUHAHCOBUTE YCIAYTU U
BUCOKOTEXHOJIOTUYHUTE OTPAC/IHM, BKJIIOUUTENHO MHPOPMALMOHHUA U TeJeKOMyHUKAIMOHHU
TexHosioruu. CexktopsT Ha [0oT, B koliTO onepupa ['pynaTa, ce ouakBa Aa 6'bjie 3HAYUTENHO T10-
c1a60 3acerHaT B CpaBHEHHE C JIPYTU CEKTOPU B NKOHOMUKATA.

[CiegHUAT TEKCT e Jjo6aBeH, chrjacHo /JlombjJiHEeHHE KbM TO3U PerucrpandoHeH JOKYMEHT OT
21.10.2020 r.]

B nomb/iHeHUEe Ha ropenocoyeHoTo, o AaHHU Ha HCU kbM Mecer centeMBpu 2020 r. 06IIUAT
MokasaTesl Ha 6U3HeC KJaMMara ce noBuiiaBa ¢ 0,8 MyHKTa cnpsiMO aBryCT B pe3yJTaT Ha
1oJI06peHUTe MHEHHS Ha CTOMAaHCKHUTE PbKOBOIUTE/H B ThProBUsTA Ha ApeGHO15,

durypa 1.2: busHec ka1umart B bbarapus

%
40

Jearocpouna cpenHa

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

HUsmounuk: HCH

Ha cBoe 3aceganue ot 10 centemBpu 2020 r. YnpaBuTesHUAT cbBeT Ha EBpomneinickara
llenTpanHa BaHka o0T4YWTa, 4Ye MOCTHIBAIIUTE JAAHHU M PE3YJTATUTE OT HAGJIIJEeHHUsTa
MOKa3BaT NPOABb/LKUTENHO Bb3CTaHOBABAaHE Ha MKOHOMUKATa B €Bpo30HAaTa M CKOK Ha BBII
1pe3 TPeTOTO TpUMeceuyre, MaKkap M OCTaBall Mo/ MpeJKPU3UCHUTE paBHUIIA. YCIOPEJHO ChC
3HAYUTEJHOTO OKUBJIEHHE B INPOMUILJIEHOTO NPOU3BOLCTBO U YCIYrUTe, ce HabJIOJaBaT
NpHU3HALY Ha OTYET/IMBO Bb3CTaHOBSIBaHe U NIPU NOTpe6JIeHUEeTO

15 https://www.nsi.bg/sites/default/files/files/pressreleases/Economy2020-09_0KD068S.pdf
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Crnopei MAaKpOMKOHOMUYECKUTE NPOrHO3U Ha ekcrnepTtuTe Ha EIB ce ouaksa - 8,0% roauiiex
TeMIl Ha pacTex Ha peasnus BBII npes 2020 r., 5,0% npe3 2021 r. u 3,2% npe3 2022 r. B
CpaBHEHHE C MAaKPOUKOHOMHUYECKUTE NMPOTHO3U Ha eKcnepTU Ha EBpocucteMaTa oT toHU 2020
r. IporHo3arta 3a pactexa Ha peayiHus BBII e peBusupana Harope 3a 2020 r. © KaTo LisJI0
ocTaBa 6e3 npomsiHa 3a 2021 r. u 2022 r. BbIpeku ToBa, eKCIIePTUTE OTYMUTAT, Ye MaHJeMUsaTa
OT KOPOHABUPYC OCTaBa OCHOBEH U3TOYHUK HAa HECUTYPHOCT 3a CBeTOBHATa MKOHOMHMKa. 16

1.1.5. PUCK, CBBP3AH CIIPABHATA CUCTEMA

Bbhpeku 4ye cien npucbeuHsABaHeTOo cu kbM EC Bbjarapus BbBelle peaviia 3HAYUMU
3aKOHOJATE/JHU IPOMEHUW U TMO-rojsiMaTa 4YacT OT OBJrapckoTO 3aKOHOJATEJCTBO €
XapMOHHU3UPAHO ChC 3aKOHOAaTescTBOTO Ha EC, mpaBHaTa cucTteMa B CTpaHaTa BCE OIlE € B
npoiec Ha pepopmupane. CbaebHATa M a/[MUHACTPATUBHA IPAKTHKA OCTaBaT MPO6JIEMaTUIHU
U e 3aTpy/lHeHO epeKTUBHOTO pa3pelliaBaHe Ha CIOpPOBe BBbB Bpb3Ka ChC COGCTBEHOCT,
HapylleHWs1 Ha 3aKOHUTe U JIOTOBOpUTE U Jipyrd. HejocTaTbuuTe HA mOpaBHaATa
HHOpacTpyKTypa MoraT Ja HMMaT 3a pe3yJTaT HEeCUT'YPHOCT, Bb3HUKBAIlA BBB BPb3Ka C
OCBLIECTBABAHETO HAa KOPHOPAaTUBHU J[AEWUCTBUS, OCBIUIECTBSABAHETO HAa HAZA30p U JApyru
BBIIPOCH.

1.1.6. UYHOJIALUMOHEH PUCK [KkoHCcOMMAUpaH TeKCT CbrJaacHO JlombJHEHUS OT
02.06.2020 .1 21.10.2020 r.]

HHC])JIaL[I/IOHeH PHUCK IpeacTaBJ/iABa BEPOATHOCTTA OT HaMaJ/IeHHWE Ha INOKyIlaTe/JIHAaTa CHJIa Ha
MeCTHAaTa BaJlyTa U CbOTBETHO OT MOBHUIIEHHUE Ha O6I.I.[OTO LHEeHOBO paBHHIIE B CTpaHATA U
peasmr3rpaHe Ha 3ar‘y614 nopaau O6€3H€HKa Ha aKTHUBUTE, [AJE€HOMHHHPAHU B JiEeBa. B
AOII'bJIHEHHE, I/IHCl)JIaLlI/IOHHI/ITe npouecu BOAAT 40 HaMaJIEHHWE Ha peaJiHaTa JOXOAHOCT, KOATO
IMOoJIy4aBaT HUHBECTHUTOPHTE.

Tbi KaTO HAKOM OT /JpyKecTBaTa B [pynata Ha EMuTeHTa omepupaT B Jpyru CTpPaHH, TO
EMUTEHTBT € U3/10’keH Ha NHGJIANUATA B CbOTBETHUTE CTPAHHU.

[To nanuu Ha EBponeiickata lleHTpasHa baHka KbM 4eTBBPTOTO TpuMeceure Ha 2019 roguHa
WHJIAKATA B CTPAHUTE HA eBpo3oHaTa 3a 2020 roZivHa ce 04aKBa /ja ce 3ala3y Ha PaBHUIIETO
Ha ToBa OoT 2019 roguHa ot 1,2%. OyakBaHusATa 3a uHpIanuATa npe3 roguHute 2021 r. go
2023 r. ce o4yakBa Ja ce ABWXKU B AuanaszoHa Mmexay 1,4% u 1,2%, kato npes 2024 ce oyakBa Jia
cturte 70 1,7%.17

o nanHu Ha BankaTa Ha dejepannus peseps B Hio Hopk kbM gexemspu 2019 roguHa uma
OYaKBaHe 3a yBeJMYeHHe Ha CpeJHOCpOYHATa MHQIaLMa 3a TPU TOJUHU Hampel, KaTo KbM
HoeMBpHU 2019 roguHa e oTbesisi3aHo HapacTBaHe oT 2,4% fo 2,5% cnpsaMo 3aMepBaHUATA OT
oktoMBpu 2019 roguHa.18

16 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf
17 HICP Inflation forecasts |
https://www.ecb.europa.eu/stats/ecb_surveys/survey_of professional_forecasters/html/table_hist_hicp.en.html

18 Medium-term inflation expectations tick up in November, while consumer spending growth expectations
decline sharply | https://www.newyorkfed.org/newsevents/news/research/2019/20191209
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[CiegHUAT TEKCT e Jo6aBeH, chriaacHo /lomb/JHEHHE KbM TO3U PerucrpanydoHeH AOKYMEHT OT
02.06.2020 r.]

B pombiHeHMe Ha ropemnoco4yeHoTo, Mo JaHHUM Ha EBponelickata lleHTpanHa banka kbM
BTOpOTO TpuMeceuure Ha 2020 r. uHdanusATa B CTpaHHUTe Ha eBpo3oHaTa 3a 2020 r. ce oyakBa
pasko ga cnagHe 70 0,4% oT o4akBaHOTO npe3 MbpBO TpuMeceyre Ha 2020 r. paBHHILE OT
1,2%. Ipe3 2021 r. u 2022 r. ce oyakBaT HUBA Ha UHanusaTa oT 1,2% u 1,4%, cbOoTBETHO, a
npe3 2025 .- 10 1,7%.19

Ilo nanHM Ha BankaTa Ha dejepanHus peseps B Hio Mopk kbM Maii 2020 r. uMa oyakBaHe 3a
3a/lbp>KaHe HA HUBOTO HA CpeIHOCPOYHATA WHGJIAIMSA 3a TPU FOAMHU HampeJ Ha PaBHUILIE OT
2,6%, kaTo kbM Makt 2020 r. e oT6esissI3aHO HapacTBaHe /10 2,6%. CbiieBpeMeHHo, baHkaTa Ha
desepannua peseps B Hio Mopk oT6es1A3Ba, Ye HMBOTO Ha HECHI'YPHOCT 3a ONpejesisHe Ha
pPaBHUILETO Ha CpeJHOCPOYHATa MHGJIALUA 0TOesA3Ba pacTeX 3a TPETH NOpesieH Mecell Cpef,
peCIOHAEeHTHUTE Ha IpOyYBaHeTo.20

[CiegHUAT TEKCT e JobaBeH, chrjaacHo /JombjHeHHEe KbM TO3U PerucTpalnoHeH JOKYMEHT OT
21.10.2020 r.]

MakKkpOHMKOHOMUHYECKUTE IPOTHO3U 3a eBpo30HaTa Ha ekcneprtute Ha EIIb ot centemspu 2020
I. NpeABWXAAT ToAMIIHA UWHQJIALMs, H3MepeHa IIpe3 XapMOHW3UpaHUS HHJEKC Ha
notpebutesckute 1eHy, ot 0,3% npes 2020 r., 1,0% npe3 2021 r. u 1,3% npe3s 2022 r. B
CpaBHEHME C MaKPOMKOHOMMUYECKHTe IPOTHO3U Ha eKcrnepTH Ha EBpocuctemara oT toHu 2020
r. Iporuo3ara 3a nHdJanusaTa octaBa HermpoMmeHeHa 3a 2020 r., 3a 2021 r. e peBU3upaHa Harope
1 ocTaBa 6e3 nmpoMsiHa 3a 2022 r. 21

1.1.7. JAHBYEH PHUCK

OT onpeaensio 3HaYeHUe 32 PUHAHCOBUSA pe3yJTaT Ha EMUTEHTA e 3alla3BaHETO Ha TEKYIIUs
JlaHbyeH pexuM. Hama rapaHuus, 4e AaHBYHOTO 3aKOHOJIATEJICTBO, KOETO € OT HPSIKO
3HaYyeHHUe 3a JleiHocTTa Ha /Jlpy>KecTBOTO, HsIMA Jla 6'b/le U3MEHEHO B IOCOKA, KOSITO Jja /oBejie
JI0 3HAYUTEJHU HeNpeJBUJEHU Pa3XoJd U ChOTBETHO Jia Ce OTpa3u HeOJAaronpusTHO Ha
HeroBaTa mnedasnb6a. CucreMaTa Ha JaHb4yHO o6siaraHe B Bbirapusi Bce ollle ce pa3BUBa, B
pe3yJITaT Ha KOeTo MOXe /]a Bb3HUKHE MPOTHBOPEYHMBA JJaH'bYHA IPAKTHKA.

1.1.8. IUXBEH PUCK [koHconugupaH TeKcT cbraacHo JlonbaHenus ot 02.06.2020 r. u
21.10.2020r.]

JIUXBEHUSIT PUCK € CBbp3aH C BBb3MOXKHOCTTA 3a MPOMsiHA Ha NMpeobJiafiaBalluTe JIMXBEHU
paBHHIA B CTpaHaTa. ToBa 06U Ce OTpa3W/o BBPXy J[AeHHOCTTa Ha JaJZIeHO JAPYXKeCTBO,
JIOKOJIKOTO IIPH PaBHM JPYTH YCJOBUS IPOMsIHATA HAa JIMXBEHUTE paBHUIIA BOJAM 10 IPOMsIHA B
1ieHaTa Ha GUHAHCOBUS PECYPC, U3MOJI3BaH NMPH OChIIECTBsIBaHE HA Pa3JIMYHHU IPOEKTH.

19 https://www.ecb.europa.eu/stats/ecb_surveys/survey_of_professional_forecasters/html/table_hist_hicp.en.html
20 https://www.newyorkfed.org/newsevents/news/research/2020/20200511
21 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf
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Tekyuio, muxBeHuTe paBHULA B EC, BKJIOYKTENHO U B Bbirapus, ca Ha UCTOPUIECKO HUCKHU
HUBa B CJIe[iICTBME Ha eKCIAaH3WBHUTE MOHETAPHU MOJMTHUKHA Ha ILEeHTPaJHUTe OGaHKH 3a
CTUMyJIUPaHe Ha WHBECTULIMH U THoTpebsieHue. [loBUIIEHHMETO HA JIUXBEHUTE paBHHULIA OU
JI0OBEeJIO /10 YBeJIMYaBaHe Ha pa3xoJiuTe, CBbpP3aHU C JIbJIr0OBOTO GUHAHCHUPAHE, KOETO OT CBOS
CTpaHa MOBHUIIABA PUHAHCOBUA U GU3HEC PUCK 3a MPEANPHUATHATA U ChOTBETHO 3a TEXHUTE
aKLMOHEPH U UHBECTUTOPH.

Ha cBoe 3acesjanve mo BBIPOCHTe Ha MapU4yHaTa NoJUTHKA Ha 12 pexemBpu 2019 roguHa
YnpasutenHuAT cbBeT Ha EIIB, Bb3 0CHOBa Ha oLleHKaTa Ha NepCcleKTUBUTE 3a pa3BUTHETO Ha
MKOHOMMKAaTa M uHQauusATa B eBpO30HaTa M B3eMalKu MpeJBHJ IOCJIeJHUTE
MaKpOMKOHOMHYECKH NPOTHO3U Ha eKcllepTUTe Ha EBpocucTeMara, B3e pelleHHe [a 3anasy
OCHOBHHTe JIMXBeHU npoueHTH Ha ELIb 6e3 usMeHeHWe U Aa NOTBBPAU OPUEHTUPHUTE CHU 3a
HUBaTa Ha JIMXBUTe INpPU ONepalUuTe MO Napu4yHaTa NOJIUTHKA, NPU HETHUTE IOKYIKH Ha
AKTWBU U PEUHBECTULUUTEZZ,

[CnepHuAT TeKCT e fo6aBeH, CbracHo JomrbJHeHHe KbM TO3U PerucTpaldoHeHe JOKYMEeHT OT
02.06.2020r.]

B fomb/IHEHME HA TOPernocoYeHoTo, Ha CBOe 3ace/laHue 10 BbIIPOCUTE Ha NapyUyHaTa IMOJIUTHKA
Ha 12 mapt 2020 r. YnpaBuTesHUAT cbBeT Ha ELIB, Bb3 0CHOBa Ha OljeHKAaTa Ha MepCIIeKTUBUTE
3a pa3BUTHUETO HA HWKOHOMHUKATa MU HHOJALUsATa B €BpO30HATA M B3eMaWKWU IpeJBUJ
MocJieJHUTe MaKPOMKOHOMUYECKH NIPOrHO3U Ha eKCllepTuTe Ha EBpocucTeMara, pue peauLa
pellleHUA 110 TapyUYHaTa MOJUTHKA C LieJl 3alla3BaHe Ha Mapyu4yHaTa NO3ULUA U NoJIoMaraHe Ha
[pelaBaHeTO Ha pelleHUudATa [0 IapyMyHaTa I[OJUTHUKA KbM peaJHaTa WKOHOMHKA.
YnpaButesHuAT cbBeT Ha ELID B3e pelieHue Jja 3ana3yv OCHOBHUTE JIMXBeHU npoleHTH Ha EIIb
6e3 U3MeHeHUe U Jja NOTBbPAU OPUEHTHPUTE CH 3a HUBATa Ha JIMXBUTE IPHU ONEepaLUUTe 10
rapu4yHarTa I0JUTHKa.23

[CiegHUAT TEKCT e Jo6aBeH, chriacHo /lomb/JHEHHE KbM TO3U PerucrpanydoHeH AOKYMEHT OT
21.10.2020 r.]

Ha cBoeTo 3acesaHue mo BBIPOCATE HA NaphyHaTa noautvka Ha 10 centemBpu 2020 r.
YnpaBuTtenHuAT cbBeT Ha ELIB, Bb3 0CHOBa Ha OlleHKaTa Ha NepCleKTUBUTE 3a pa3BUTHETO Ha
MKOHOMHKaTa M HHGPuanuaTa B eBpo30HAaTa U B3eMallKu MpeABUJ MOCTAeSHUTE
MaKpPOMKOHOMMYECKU MPOTHO3U Ha eKcllepTUTe Ha EBpocucTemara, B3e pellieHHe Ja 3amasu
6e3 mpoMsiHa OCHOBHUTe JinxBeHU mnpoleHTH Ha ELB. IlpeaBmxzaa ce Te Aa ocTaHAT Ha
TEKYL[MTEe WJM Ha MO-HUCKW paBHUINA 0 MOMEHTA, B KOWTO MepcrneKTUBaTa 3a UHIanusaTa
CTabUIIHO ce J06IMKaBA Npe3 MPOrHO3HUS XOPHU30HT /10 paBHUIIE 6J1M30 /10, HO oA 2% U ToBa
JlobJim>KaBaHe HAMEePU CbOTBETHOTO OTPaXKeHHe B IUHAMUKaTa Ha 6a3vcHaTa uHpJIanus. 24

22 lkonomuuecku 6rosieTuH Ha ELIB, 6p. 8 / 2019 - 0630p |
https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_201908_bg.pdf

23 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202002_bg.pdf
24 https://www.bnb.bg/bnbweb/groups/public/documents/ecb_publication/publications_ecb_mb_202006_bg.pdf
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1.1.9. PUICK OT BE3PABOTHULIA [KoHCOMMAUPAH TEKCT CbraacHo JlombJHEHUS OT
02.06.2020r.1 21.10.2020 r.]

KaTo ocHOBeH ¢akToOp, KOUTO BJiMse BBbPXY MOKyNaTeJHATa CHOCOOHOCT HAa MOTPEOUTEUTE,
yBeJM4YaBaHe Ha 6e3paboTuuaTa 61 HamMasuao TbpceHeTo Ha loT npoaykTu. BespaboTruaTa B
rojiiMaTa 4acT OT Ma3apuTe, Ha KOWTO olepupa [pymnaTta, BKJIWYUTENHO B bBbjarapus u
EBpomnelickus Ccbhbi03, € Ha UCTOPUYECKH HHUCKM HUBaA CJies rjo6asHaTa GUHAHCOBA KpU3a OT
2008 roguna. OT fpyra cTpaHa ThPCEHETO HAa EePCOHAJ OT CTpaHa Ha 6U3Heca MpogbJrKaBa Ja
€ M3KJIYUTEJTHO aKTUBHO, TaKa 4ye MOJOOEH PUCK U3TJEXJa NpPeHeOpeKMM B paMKUTe Ha
cJe/iBaliaTa roguHa.

Cropen EBpocTtaT kbM cenTemMBpHr 2019 roanHa paBHUINETO Ha 6Ge3paboTulla B bbjarapus oT
4,1% e mo-HHCcKO OT cpeaHoTo 3a EC ot 6,3% u oT ToBa Ha eBpo3oHaTa oT 7,5%. Ilpes
centeMBpHy 2019 roguHa paBHUIIEeTO Ha 6e3paboTrna B CAILl e Ha paBHuIle oT 3,5%.25

®durypa 2: HuBa Ha 6e3pa6oTrunara B EC, kopurupaHu 3a ce30HHOCT, centeMBpH 2019 r. (%)
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[CiegHUAT TEKCT e Job6aBeH, cbrjacHo JombjJHeHHEe KbM TO3U PerucTpaloHeH JOKYMEHT OT
02.06.2020 r.]

B fonmb/IHEHHE K'BM FOPENOCOYEHOTO, KpU3aTa, IMOpoJieHa OT MaHJeMUATa OT HOBHSA
KOPOHABUPYC, IPOMEHH APACTUYHO CUTYalUsATA HAa Ta3apa Ha TpyJa.

Cnopen EBpoctaT kbM MapT 2020 r., Mecena B KOHUTO cTpaHuTe 4ieHKU Ha EC BbBegoxa
pa3JIMYHU MEPKU 33 OrpaHUYaBaHe Ha pUCKa OT pa3npoctpaHeHrueTo Ha COVID-19, paBHuleTo
Ha 6e3paboTvlia B eBpo3oHaTa HapacTBa Ha 7,4% ot 7,3% npe3 Mecen, ¢eBpyapu 2020 r.
PaBHuIeTo Ha Ge3paborurnia B EC npe3 mapt 2020 r. HapacTBa 70 6,6% ot 6,5% 3a Mecer
deBpyapu 2020 r.26 Cnmopen EBpocrtat, paBHUIETO Ha G6e3paboTuiia B bbarapus npe3 mapT

25 Eurostat news release | Euro area unemployment at 7,5% |
https://ec.europa.eu/eurostat/documents/2995521/10064439/3-31102019-CP-EN.pdf/20825ac8-e75f-6ca4-59ea-
6b9e8d04f07c

26 https://ec.europa.eu/eurostat/documents/2995521/10294732/3-30042020-CP-EN.pdf/05df809c-7eb8-10c7-
efcf-35325c84f56e
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2020 r. e Ha HUBO 4,5% oT 4,0% npe3 mecel] peBpyapu. [Ipe3 anpusa 2020 rogrHa paBHUIIETO
Ha 6e3pa6oTuiia B CAIll e Ha HUBO oT 14,7%.27

OdakBa ce MepKUTe 3a NOAINOMaraHe Ha 6UM3Heca W XopaTa Jia orpaHMYaT [0 HAKaKBa CTelleH
edpekTa BBpPXy pasnojaraeMys J0x0J, Ha JOMakKUHCTBaTa. llpucrnocobsBaHeTo Ha
NOTPeOGUTENICKUTE MOJIEJIM B OTTOBOP HAa Kpu3aTa, nopozieHa ot COVID-19, octaBa 3a061K0JIeHO
OT HECUTYPHOCT.

[CiegHUAT TEKCT e Job6aBeH, cbrjacHo /JombjiHEeHUE KbM TO3U PerucTpalnioHeH JOKYMEHT OT
21.10.2020r.]

EBpocTaT u3uucisBa, ye 15,603 MuinoHa Mmbxe U keHd B EC-27, oT kouto 13,188 mMuinoHa B
eBpo3oHaTa (EA-19), ca 6uiu 6e3paboTHu npes aBrycT 2020 r. B cpaBHeHue ¢ 1011 2020 6posT
Ha 6e3paboTHuTe ce e yBeanuua ¢ 238 000 B EC u c 251 000 B eBpo3oHnaTa. [Ipe3 aBryct 2020 .
Ce30HHO KopurupaHaTta 6e3paboTHLia B €eBpO30HATA MNpPOJb/DKaBa /Jla Ce yBeJdYaBa B
npo/’b/KeHHe Ha MeT IMocje[oBaTe/NHU Mecella, gocturaiku 8,1%. CbiiaTta TeHJeHUUs ce
npusara ¥ 3a paBHuUlIeTO Ha 6e3paboruna B EC, koeto gocturHa 7,4% mpe3 asryct 2020 r.
CbieBpeMeHHO EBpoCTaT OTYMTA, e B ChILOTO BpeMe 3HaYWTeJIHa YaCT OT PerucTpupasrTe ce
B areHUMUTe 3a 6e3paboTHIla He ca aKTUBHO ThpCelly paboTa UM Bede He MOraT /ia paboTHT,
KOeTO BOJM [0 HECHOTBETCTBHUsI B OpOsl Ha perucTpUpaHUTe 6e3pabOTHU U Te3U, U3MepeHHU
KaTo 6e3paboTHU cnopes JAebuHunusaTa Ha MexayHapogHaTa OpraHusanus Ha Tpynazé. Ha
HalMOHA/JIHO paBHUILE, pe3 BTopoTo TpuMeceure Ha 2020 r. HCHU otuuta koeduiueHT Ha
6espaboruna 59%, wau c 1,7 NOpoLEHTHUM MYHKTAa I0-BUCOK B CpaBHEHUE C BTOPOTO
TpuMeceyue Ha 2019 roguna.??

1.2. PUCKOBE, CBBP3AHU C OTPACBJIA, B KOWUTO TIPYINIATA W3BbLPIIBA
JNEWUHOCT

TakuBa pHUCKOBE ca: PUCK OT HEJOCTHUT Ha KJIIOUOB MEpPCOHaJ, PUCK OT CUJHA KOHKYPEeHIus,
PHCK, CBBP3aH ChC CUTYPHOCTTA HA JIMYHUTE JJaHHU U XaKEPCKU aTaKH, PUCK OT MpOMsHA Ha
TEXHOJIOTUUTE.

1.2.1. PUCK OT HEAOCTHI' HA K/IFOHYOB ITEPCOHAJI

EfHO oT Hal-rosieMUTe MNpeau3BUKATEJICTBA MpeJ, TEXHOJOTHMYHM KOMIAHWH, KaKBUTO cCa
Jipy’kecTBaTa OT ['pynaTa, KakTo W NpeABH/, ClieiuGUUHUSA TpeJMeT Ha TAXHATA JAeWHOCT B
06/1aCTTa Ha TeJeKOMYHUKAIIMUTE U UHXXEHEPHHU U cOPTYepHHU pa3pabOTKH, € HeJOCTUI'bT Ha
kBasuuupanu kaapu. Cnopes CbBeta Ha EBponelickuTe [Ipodecrnonanun UHopManmoHHH
O6wectBa B EBporna, BK/JIIOYMTEHO U B BbJirapus, iMa HeJJOCTUI'bT HA TaKMBA KaAPH, KOUTO ce

27 https://www.bls.gov/news.release /pdf/empsit.pdf

28 https://ec.europa.eu/eurostat/documents/2995521/10663603/3-01102020-AP-EN.pdf/f45c24be-3304-e6b7-
80c8-
04eae75295194#:~:text=The%20same%20trend%20has%20applied,were%20unemployed%20in%20August%2020
20.

29 https://www.nsi.bg/sites/default/files/files /pressreleases/LFS2020q2_6A]4JN5.pdf
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ovakBa KpM 2020 rouHa HeIOCTUI'bT Ha €BPOIENCKO HUBO Jia IOCTUTHE 756 XWasaau ayiu 30,
HepocraTbhyHaTa HaJUYHOCT Ha MOJXOAANIM KaJpu B JbIIEPHUTE APYKeCcTBa OHM MorJa Jia
MOBJIMsie HeOGJIAaronpUsiTHO BBPXy OBJAEIOTO pa3BuTHe Ha [pymnara, mopaau 3abaBsiHe B
pa3paboTBaHETO HAa HOBU MPOJAYKTU/YCJAYTH WU MOAJBPKAHETO HA YCTAHOBEHW Takuba. OT
JIpyra CTpaHa HUCKAaTa KOHKYPEHIMS Ha KaJipy B TO3W CEKTOp MOBUIIABa IleHaTa Ha Tpyaa. [lo
TO3W HAaYWH GUHAHCOBOTO ChCTOSIHME U A3apHUSAT A1 Ha EMUTeHTa 61xa mocTpasaJiu.

1.2.2. PUCK OT CMJIHA KOHKYPEHII A

JpyxectBaTa oT ['pynaTa onepupaT oCHOBHO B cermeHTa MHTepHeT Ha BeujuTe (1oT, Internet of
Things). To3u cerMeHT e eJWH OT Hal-CbBpeMEHHHUTE W INEePCNeKTUBHU CEKTOPU Ha
VHAYCTPUATA, KOUTO NpPHBJIMYA MHTEpeca Ha MHOIO TEXHOJIOTUYHU TMTAHTH U CTapTHUpAILU
KOMNaHUU. HAKOM OT OCHOBHHMTE Urpayy pasnoJiaraT C IIHUPOK NasapeH o6cer HA MHOXECTBO
nasapi, 6'bp3 LOCTBII ;0 MHOBAaTUBHU TEXHOJIOTMYHU pellleHHs, KaKTO U JAOCTBII JI0 10-eBTUHU
M3TOYHMLM Ha ¢UHaHcUpaHe. ToBa UM [JaBa 3HauyMUTeJleH NpeBeCc HAaJ NO-MaJKU WUrpayd B
CEeKTOpa, KbM KOMTO ce 4YMCAM U [pymara, B OTHOIIEeHHe Ha IleHooOpa3yBaHe, MO-ObpP3 U
ebeKTUBEH JOCTbI [0 KpalWHMA KJIMEHT W HWHBeCTHUpaHe B pa3paboTKaTa Ha HOBH
ycayru/npofyKTy. Cblo Taka HOBM KOMIIAHUM OT J'bP>KaBU C HUCKU TE€XHOJIOTMYHU Pa3XxoAu U
pasxoau 3a TpyA, kato Kurtaéh u UHAUs, 6Mxa MOIJIM Jla HaBJsA3aT B CEKTOpa U Jla U33eMaT
nasapeH [JsJ1 OT Beye yCTAaHOBEHUTeE Urpayd. 3arybara Ujiu HeBb3MOKHOCTTA 3a 3aB3eMaHe Ha
nasapeH JisJ1 U ClIaJ| Ha LleHUTe Ha KpalHa NpOAYKIMsA MoraT Jla UMaT HeraTUBeH epeKT BbpXy
NpUXOAUTe, NevyaabaTa U MapKoBeTe Ha INeyasba. 3ama3BaHETO HAa KOHKYpPEHTHA MO3ULUA
M3MCKBA MHBECTULMU B Cb3/JjJaBaHETO HAa YCTPOWUCTBA C HOBU M0JIE3HOCTH, YChBbPILIEHCTBAHE Ha
CbhLUECTBYBallUTe pellleHrs U pa3livpsiBaHe Ha Na3apHUA [JsiJ1, KATO He MOXe Ja ce IpUeMe 3a
JlaIeHOCT, Ue HOBUTe pa3paboTKH Lie ce HaJIoXKaT CpeJi KOHKypeHTHUTe Ha nla3apa.

1.2.3. PUCK, CBbP3AH CBHC CUTI'YPHOCTTA HA JIMYHUTE JAHHU W XAKEPCKH
ATAKH

TeXHOJIOrMYHUAT OTPAChJI Ce XapaKTepU3Hpa C AUTHTaJIeH IpeHoc Ha MHopMaLus, KosTo 61
MorJa Ja 6bJe cTporo KoHQUAeHLHaNHA, ChAbpKalla JUYHU JaHHM Ha MOTPeOUTeNHd Ha
NpoAyKTUTe, GUHAHCOBA MHPOpMalUs HAa KOMIAHUHK, UHOPMALMs 3a HOBU MPOJAYKTH U [Jp.
3amuTata Ha mnoAo6Ha UHboOpMALMA € KPUTHUYHO BakeH GaKTOp 3a HOPMAJHOTO
byHKIMOHMpaHe Ha KOMIAHUWUTE OT OTpachbjaa, BKJA. M Ha [pymarta. Ilpojax6uTte Ha
yCTpOMCTBaTa M U3MOJI3BAHETO OT NOTPEOUTENUTE Ha ChI'bTCTBAILUTE MOOU/IHYU MPUJI0KEHUS
Y 00J1a4HU YCJIYTH, IPeJoCcTaBsAHU OT ['pynaTa, ca cBbp3aHU ¢ 06MeH U ChbXpaHEeHHUE Ha JJUYHU
JNaHHU. [loTeHIMa/leH NMPo6UB B CUTYPHOCTTAa Ha MHPOpMaLMsATA MOraT JAa JAoBeAaT Jo: i)
3ary6a Ha KJIMEHTH W/WJIY MapTHbOPU M MUIPALUATA UM KbM KOHKYPEHTHH KOMIIAHMWY; ii)
HajnaraHe Ha caHKUMHM U CbAeOHU Jlesla BbB Bpb3Ka C HapyllaBaHe Ha NPUJIOXKHMOTO
3aKOHO/IaTeJICTBO 3a 3alMTa Ha JaHHUTE U HENPUKOCHOBEHOCTTA HAa JIMYHHUSA >KUBOT; iii)
3ary6eHu wuau 3abaBeHM MNOpPBYKU W nOpojaxbu; iv) HebsaronpusteH edekT BBPXY
penyTtanusTa, 6u3Heca, QUHAHCOBOTO MOJIOXKEHUE, TEYAJIOUTE U MAPUYHUTE OTOLU.

30 Europe’s widening ICT skills gap | https://www.cepis.org/media/CEPISe-CFBackgrounder1.pdf
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1.2.4. PUCK OT PETYJIATOPHU U CIEUU®NYHHU TEXHUYECKHU U3MCKBAHHUA

[Ipensnaranero Ha I[oT ycTpoiicTBa e CBBp3aHO C pezyaayuss NO OMHOWEHUE Ha
cepmuguyupasemo Ha npodykmume 3a NpoJaxba B CbOTBEeTHATa JbpkaBa. B EBpomnelickus
Cbr03 ce U3UCKBA NpoAyKTUTe Jja HocAT ,,CE" MapKHUpOBKa, KOSATO NOKAa3Ba, Ye NPOAYKTBT € Ou
MOJJIO’KeH Ha OIleHKAa W OTTrOBapsi Ha M3MCKBAHMSATA 32 6E30MACHOCT, 3/ipaBe W ONa3BaHe Ha
okoJsiHaTa cpejia. B CAIll ekBuBaseHTHT e UL ceprudukanus. 3a neanre Ha cepTudULIpaHe
Ha aKpeJUTHPAHU JJa60pPaTOPUM Ce Bh3JIaraT TeCTOBETE 3a ChbOTBETCTBHE, KOETO € CBbP3aHO
CbC 3HAYUTEJHU pPa3xoju. JlOmWbJHUTENHO, cHeluPUKH B H3WCKBAHUATA HA MECTHHUTE
pery/saTopd W KOHTpareHTH (0co6eHO MOOWJIHUTE OIEepaToOpu) MOraT [Ja HaloXaT
M3BbPIIBAHETO HA JIOI'bJHUTENHU TECTOBE U CEPTUPUIIMPAHE, KOETO YBEJWYaBa Pa3xo/juTe Mo
HaBJIM3aHe Ha ONpe/eJieH [a3ap UiH onpejieseH KaHasl 3a JUCTPUOY IS,

[Ipofax6uTe Ha NPOAYKTHUTE Ha Apy:KecTBaTa oT ['pynara o6xBalaT Bce NoBeye nasapH, KOUTO
4YeCcTO MMAT MeCTHa peryJanus Mo OTHOLIeHHe Ha CepTUPULMPAHETO HA NMOAOGHU NPOJYKTH B
CbOTBeTHaTa JbpkaBa. OCBeH TeXHUYeCKUTe U3MCKBaHHUs 3a 6e30MaCHOCT, ce CbhOJI0AaBaT U
pa3nopeznbUTe 3a 3aLlMTA HA JIUYHUTE JAaHHU, KOUTO ca cneludUYHU 3a PA3/IMYHUTE Na3apH.
[IpeMuHaBaHeTO Ha mpolieca 1o cepTudULUpPaHe CbOOPA3HO JIOKA/IHATA peryJianus e CBbp3aHo
C BpeMe U pecypcHu U Moxke Ja 3ab6aBM /lpy>KeCTBOTO B HaBJIM3aHETO Ha HOBU Na3apy WJHU Ja
HaJIOXHU JIOI'bJIHUTEJIHY Pa3X0/i1 C IieJ1 TOKPUBaHe Ha Pa3/IMYHU CTaHAApTH.

[IpoMsiHaTa B peryJaTOPHUTE H3UCKBAaHUS KbM YCTPOHCTBaTa MOXe Ja € CBBbpP3aHO C
JOI'bJIHUTE/NHU Pa3XoJHW 3a NPUBEXJAHETO UM B CBOTBETCTBHE C HOBUTE HW3UCKBaHMUS,
BKJIIOYMTEJHO DPa3XoAM IO H3TerJsiHe Ha NPOAYKTH OT Masapa 3a NpUBEXAAHETO UM B
CBOTBETCTBUE C T€3U U3UCKBAaHUSA. EMUTEHTBT M NapTHbOPUTE My 10 MeCTa PeryasapHO CaeJsAT
3a IJIAaHUPAaHU NPOMEHH B 3aKOHOJATEJICTBOTO M MNpeJNpUeMaT CBOEBPEMEHHO MeEpKH 3a
obe3neyaBaHe HAa CbOTBETCTBUETO HA MPOJLYKTHUTE C THAX.

Te/leKOMYHUKALIMOHHUSAT CEKTOP, B KOMTO OMEPUpaT 4acT OT ApyKecTBaTa B ['pynara, e Ipsiko
CBBbP3aH U 3aBUCH OT CEKTOpa Ha MesIeKOMYHUKAYUOHHU YCay2uU, KOUmo ce Xapakmepusupa csc
CU/MHA pezy/sayusi HA HUBO ChOTBETHATA J'bpiKaBa, KbJAETO Ce MpeAOoCTaBsl JaJieHaTa yCayra,
KaKTO U C YecTa MIPOMsIHA Ha Te3H peryJanuyd. MHOro 4ecto Te3u peryJaluu BoAdT A0 3abpaHa
3a HpeJloCTaBsiHe Ha OMNpefiejieH BHU/JI YCJAYTH, KOETO OKa3Ba HETaTHUBHO BJHMSHUE BbPXY
Pa3BUTHETO HA OTpachJja U pe3yaTaTUTe, KOUTO MOCTUraT KOMIAHUHUTE, ONepUpPAIly B HEro.
Cnenuduyna perysanus B pas/MYHUTE HOPUCAUKLIHMHM, B KOUTO ONEpUpaT JpyxKecTBaTa Ha
EMuTeHTa, ce ynpakHsiBa OT MeCTEH perysjaTop, eKBHBaJEeHT Ha ObJarapckara Komwucus 3a
peryaupaHe Ha ChOOILIEHUSTA.

C orsies mpopak6aTa Ha Jipy»KecTBaTa OT TeJIeKOMYHUKALlMOHHUs 6U3Hec Ha ,Antepko” A/l B
EBpona M OTHOCUTEJNHO MaJKHUf [JsJ Ha TO3U GU3HeC B A3Us, BJAUSHUETO HAa MPOMEHUTE B
peryjaqMuTe B TeJeKOMyHHWKAallUOHHUS Ou3Hec HaMassaBa. Ciyiel oCBbLIeCTBSIBAHETO Ha
IJlaHWpaHaTa oT EMHTeHTa npojak6aTa Ha A3MATCKUs TeJeKOMYHHMKallMOHeH OH3Hec ce
OYaKBa BJIMSIHUETO Ha TO3U PUCKOB GaKTOP Jja € MUHUMAJIHO.

[To otHomenue Ha [oT 6u3Heca Ha JipykecTBaTa Ha EMUTeHTa, BJUAHUETO HA MPOMEHUTE B
peryjanysTa Ha TeJIeKOMyHUKAIlMOHHUTE YCJAYyTd ChIIO € orpaHudeHo. PazpaboTBaHUTE U
npoJaBaHu oOT JpyxectBata B [pymata loT ycTpoiicTBa mnosi3BaT HHTepHET 6a3upaHa
TEXHOJIOTHS ¥ MOTaT Jia PaGOTAT C yCIAYTUTE HA BCEKH JI0CTaBYUK Ha UHTepHeT. B TO3U cMUCHI
[pynata Bedye e B T0-MaJKa CTelleH 3aBUCMMa OT peryJjanuuTe B cdepaTa Ha
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TEJIEKOMYHUKALUUTE, JOKOJKOTO JAPYKECTBaTa B HeMHAaTa CTPYKTypa He ca JOCTaBYMLM Ha
TEJIEKOMYHUKAlMOHHU YCJAYTd W MOOHWJIHUTE ONepaToOpyd ca caMO eJWH OT KaHaJIWTe 3a
TBProBus U Auctpubyuus Ha [oT ycTpoiicTBa.

1.2.5. PUCK OT [TPOMAHA HA TEXHOJIOTUUTE

EMUTEHTBT M HEroBUTE AbIIEPHU APYy»KECTBa OIeprupaT B MH3KIIYUTEJIHO AHWHAMHWYE€H
CerMeHT, B KOWTO TeXHOJIOTUMTEe OKa3BaT 3HAYWTEJHO BJIMSIHME U ca M3TOYHUK Ha
KOHKYPEHTHO MpeanuMCTBO. Hopaml Ta3xd TINPpPHUYHHA, CbIIEeCTBYyBa PUCK OT 3ab0aBeHO
HpI/ICHOCO6HBaHe KbM HOBUTE TE€XHOJIOTHUH, NTOPAAH JIMIICA HA 3HAHUA, OITUT HUJIU AOCTATHIHO
(l)I/IHaHCI/IpaHe, KOE€TO MOXK€ Ja MMa HETraTUBEH e(bEKT BBpPXYy EmMuTeHTa. baBHaTa afalTanuda
KbM HOBHUTE PE€aJIHOCTH MOXKE€ [a AoBeae a0 3ar‘y6a Ha KOHKYPEHTHH IMO3HWLHWHU W Ia3dpPHHU
AdJ10Be, KOETO OT CBOA CTpaHa e JoBeae U [0 BJIOIIAaBaHE HA PE3YyJITATUTE HA prnaTa.

1.3. PUCKOBE, CBbP3AHHM C IEWHOCTTA HA TPYIIATA

TakuBa pHUCKOBE Ca: OIl€epaTHUBEH PHCK, PHUCK, CBBpP3aH C Ou3Hec MapTHbOPHUTE, PHUCKOBE,
MMpOU3THUYalllKh OT HOBHU MPOEKTH, PUCK, CBbP3aH C PEIIEHHUETO HA CbBE€TA HA AUPEKTOPHUTE 34
npo,aa>K6a Ha TeJIEKOMYHHKALJMOHHHA GU3HeC Ha prnaTa B A3us, JINKBUEH PHUCK.

1.3.1. OIIEPATUBEH PUCK

OnepaTUBHUAT PUCK MOXe Jia Ce ONpeJiesIM KaTO PUCK OT 3arybu B pe3yJsTaT Ha HeaZleKBaTHU
WJIM HepaboTely BbTPEIIHU NPOLEeLyPH, CBbP3aHHU C yrnpaBjaeHueTo. [006HU pUucKkoBe MoraT
Jla 6'baT NOPOJIEHH OT CJIeJHUTE 06CTOSTEICTBA:

L4 an/IeMaHe Ha TpEeIIHN OIEepaTHUBHU peIeHHUA OT MEHHIXDBPCKHUA CbCTaB, CBbP3dHHU C
YIpaBJE€HHUETO Ha TEKYIIH IIPOEKTH,

L4 HEAOCTaT'b‘{HO KOJIM4eCTBO Ha KBaJ’II/I(l)I/IU,I/IpaHI/I Kaapuy, HGO6XO,£[I/IMI/I 3a pa3pa60TBaHeTo "
peasn3MpaHeTO Ha HOBU IIPOEKTH,

L4 HaHYCKaHe Ha KJIFDYOBH CJIIYKUTEJIN U HEBB3MOXHOCT Aad 6'b,£[aT 3aMeCTEeHH C HOBH TaKHBAa,;

® Puck oT IPEKOMEPHO HApPACTBAHE HA PA3X0AWUTeE 3a YIIpaBJI€eHHWE U aIMUHUCTPAL A, BOJEI]
A0 HaMaJisdiBaHe Ha o61uaTa peHTa6I/IIIHOCT Ha EMuTeHTa;

® TexHUYECKU nmospeay, BoJelmiM A0 NPOAB/IKUTEJSIHO IMPEKBHbCBAHE Ha NPeaOoCTaBAHUTE
yCJayrv MoraT Aa A0BeAaT A0 IIPpeKpaTABaHEe HA JOTOBOPH C KJIMEHTH.

EdekTuTe OT MOJOGHM OOGCTOATEJCTBA OHMXa OWJIM HaMa/IiBaHe Ha NOCTBIVIEHHSATA Ha
EMUTeHTa Y BJIOlIaBaHe HA Pe3yJITATUTE OT JeHHOCTTa MYy.

1.3.2. PUCK, CBBbP3AH C BUBHEC [TAPTHHLOPUTE

npOI/ISBO,Z[CTBeHaTa AEﬁHOCT B cerMeHTa Ha loT e M3HeceHa KbM BBHIIHU HU3IM'bJHUTEH,
NnpeanMHO B KwuTaii, KaTo e CbCpeaAO0TO4Y€Ha B HAKOJIKO IIPOU3BOANTEJIA. HOTC‘HI_II/IaIIHI/I PHUCKOBE,
CBbP3daHHU C KJIOYO0BU NOANU3ITI'BJHUTEJIN, Ca CBbP3daHU C TOYHOTO M HABPEMEHHO U3II'bJIHEHHUE Ha
AOCTAaBKHUTE WJ/IM NPEKpaTABaHE Ha OHU3HEC OTOHOIIEHUSTA. B’pre}(I/I 4qe Mo IpeneHKa Ha
PBKOBOACTBOTO, ChbIIEeCTBYBA IIMPOK KPbIr OT aJITEPHATHUBHU AO0CTAaBYUIHU, TO €BEHTYaJHOTO
NpexBbpJdHE Ha NIPOU3BOACTBOTO KbM HOBH HAapPpTHBOPHU H ,LII/IBepCI/I(i)I/IKaI_II/IH Ha
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NOAUSI'BJHUTENUTE MOXe Ja NMOPOAU 3a6aBAHUA B JOCTAaBKUTe U JOI'bJHUTEJNHU Pa3Xoniu,
KOeTO MOXe Jla Ce OTpa3u Ha Bb3MOXHOCTTA Ha Jpy)KecTBaTa B ['pymnarta Ja U3I'bJHABAT
JIOTOBOPEHU NMOP'BUYKH OT KJIHWEHTH U [Jla Ce 0TPa3u HeraTHBHO Ha penyTanusaTa 1 GUHAHCOBUTE
pe3yaTtaTu Ha ['pynara.

JeliHocTTa Ha ['pynata e cBbp3aHa U C JeHHOCTTA Ha MOOWUJIHUTE ONepaToOpu. YCIyruTe B
TeJIeKOMyHUKAlMOHHUSA CerMeHT M 4acT OT NPOAYKTUTe Ha ApyxecTBaTa oT I'pynaTta B loT
cerMeHTa ce mpejJiaraT npe3 MOOGU/IHUTE ONepaTopH, KaTo JeJ'bT Ha TO3M KaHaJl Ha mpojak6a
NOCTENEHHO HaMaJssiBa. EBeHTyasHa 3ary6a Ha NapTHbOPCTBO C JafieH MOOUJIEH ONepaTop U
IpolLlecUTe Ha KOHCOJMAALMs B CEKTOpA Ha MOOWJIHATE ONepaTopH, Moxke Ja JA0oBefe [0
HeraTUBHU MNOCJeAULM 3a MNpUXOJuTe U (UHAHCOBOTO CbCTOssHHe Ha [pymnarta. Cief
npojak6aTa Ha TeJIeKOMYHMKAlLlMOHHUs OM3HeC U NpeJBU/J, JuBepcuUKALUATA HA KaHAJINUTe
3a npozax6a B [oT cerMeHTa, TO3U PUCK € € BCe M0-MaJIKa 3HAYUMOCT.

1.3.3. PUCKOBE, I[TPOU3TUYAILIHN OT HOBU ITPOEKTHU

OcHoBHaTa JieliHOCT Ha ,AnTepko“ A/l e cBBbp3aHa C MHBECTUIMUA B JbIIEPHU APYKeCTBa.
CbIl[eCTBYBa PUCK HAKOU OT J'bIIlePHUTE JPYXKECTBA Jla HE MOTAT Jla U3I'BJHAT MOCTABEHUTE
WM I[eJI1, KOETO JIa IOBe/le ZI0 O-HUCKA WJIM OTPHUIATEHA Bb3BP'bIAEMOCT OT UHBECTUIIUSATA.

Pa3paboTBaHeTO Ha HOBU NPOJAYKTH M YCJIYyTU OT JblepHUTEe JpyXKecTBa Ha ,Antepko” A/l e
CB'bP3aHO C MHBECTUPAHETO B YOBEILIKH pecypc, codpTyep, XapAyep, MaTepuas, CTOKU U YCIyTH.
B ciyyali, ye HOBUTe MPOJYKTH U yCJAYTH He yCIeAT Ja Ce peaju3dpaT Ha Nasapa, NoJ00HU
VMHBECTHULMM 6Mxa 6M/IM HeonpaBAaHu. ToBa OT cBOSI CTpaHa OM ce 0TPA3nJI0 HETaTUBHO BbPXY
pa3xouTe U aKTUBUTeE Ha JIpyecTBOTO, KAKTO U Ha pe3yJITaTUTe OT HerosaTa JleMHoCT. 3a Ja
ynpaBJsBaT pPUCKAa MPOU3THYall OT HOBM NPOEKTH, JApyKecTBaTa OT [pymnara u3BBbpIIBAT
aHaJ/IU3 Ha Ma3apa, U3roTBAT PUHAHCOB aHAIU3, ChA'bPXKalll Pa3/IMYHU CLIEHAPHH, a B HAKOW OT
c/lyd4auTe 06CHKAAT C MOTEHMAJHUTE KJINEHTH, KOHIENIMsTa Ha HOBaTa yc/ayra / IpoJyKT.

1.3.4. PUCK, CBBP3AH C PEIIEHHUETO HA CbBETA HA AUPEKTOPUTE 3A ITPOZIAYKBA
HA TEJIEKOMYHUKALIMOHHUA BU3HEC HA I'PYIIATA B A3UA

[Ipes pexemBpu 2019 r. cBBeTBHT Ha JUPEKTOPUTE € B3eJ CTpaTeruyecko pelleHHe 3a
npojaxk6aTa Ha ydyacTHeTO Ha EMuTeHTa B KamuTajsa Ha caeAHuTe jpyxectBa: 100% ot
kanuTasa Ha Allterco Pte Ltd. (Cunramnyp), 100% ot kanuTasa Ha Allterco SDN Bhd. (Manaiisus)
1 49% ot kanuTasa Ha Allterco Co. Ltd. (Taisang). [IpeABUA CKOPOLIHOTO pellieHMe Ha CbBeTa
Ha AUPEKTOPUTE 3a IpoAak6a Ha Te3U UHBECTULMY, [0 MOMEHTA He Ca NPOBeX/AaHU Pa3srOBOPHU
CbC 3aMHTEPECOBAHU CTPAHH, HE Ca YCTAaHOBEHM KOHKPETHHU NapaMeTpH Ha cJeJIKaTa U HAMa
NOEeTH aHTWKMMEHTH OT NOTeHLHA/IHU KylyBayu. PeasnsnpaHeTo Ha MoA0OHA TpPaHCAKLUA e
HEeCUTYPHO, ThH KaTO HsMa rapaHuuy, ye lle 6bJe HaMepeH KynyBad U CAeJKaTa Lie O'bje
ocbuiecTBeHa. OT Jpyra cTpaHa JIMIICBA CUTYPHOCT OTHOCHO IOCTUTAaHETO Ha KOHKPETHHU
YCJIOBUA 10 peaM3MpaHeTo M, CbOTBETHO 3a MOTEeHLMAIHUSA UM ePeKT BbpXy pe3yJTaTUTe Ha
['pynara.

1.3.5. IUKBU/JEH PUCK

npOHBJIEHI/IeTO Ha JIUKBUAHHWA PUCK 10 OTHOIIEHHWE Ha prnaTa Ce CBbp3Ba C Bb3MOXXHOCTTA 3a
JIMIICA HAa HABPEMEHHH I/I/I/IJ'II/I AOCTAaTbYHHU HAJIMYHU CpeACTBa 3ad IIOCpe€liaHe Ha BCHUYKH
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TEeKyIIUu 3aAbJ/IXKEHHA. Tosu PHUCK MOX€ Oa HACTBIIM, KAKTO IPHU 3HAYHUTEJIHO 3a0aBsiHe Ha
IJlallaHUATA OT CTPaHAa HaA OJBXKHHUIUTE HaA Z[I)Y)KGCTBOTO, TdKa MW IIpU HeJOCTATBHYHO
ECIJEKTI/IBHO ylpaBJIeHHE Ha TIAPpUYIHUTE IIOTOLUH OT I,Z[(EI‘/JIHOCTTEI Ha ,ﬂpy}KECTBOTO.

Yact ot jgpyxectBata oT [pynmata mnos3BaT 6aHKOBO ¢HHaHcUpaHe moj d¢opMaTa Ha
MHBECTULIMOHEH 3aeM, oBbpJadT WM peBoOJIBMpalla KpeAUTHA JIMHHA, KOUTO MoOraT Ja ce
noJsi3Ba NpU NpobJeMH C JUKBUAHOCTTA. ChIIO Taka efAHO OT JpyXKecTBaTa MMa CKJYeH
Jl0TOBOp 32 GpaKTOPUHT, KOUTO U310/I13Ba 3a aBaHCHPAHE Ha roJIEMH IJIAIaHUS CbC 3HAYUTEJIeH
CPOK Ha OTJIOXKEHO IJIaLlaHe.

3a peasiM3MpaHeTO Ha HAKOU IPOEKTH, 32 KAKBUTO € 07,06peHo 6e3Bb3Me3/JHO GUHAHCHPAHE OT
nporpamu 3a eBponeiicko ¢puHaHcupane 3a Antepko Po6otukc EOO/] cbiio ce mosi3Ba 6aHKOBO
duHaHcupaHe. YcioBUsATAa Ha 6e3Bb3Me3HO GUHAHCUpPAaHe NpeJBUKAAT HEOOXO0AUMOCTTA OT
dbuHaHCUpaHe Ha NMPOEKTUTE CbC COOCTBEHU CpefCTBA M MOC/AeJBAll0 II'bJHO WMJU YACTUYHO
B'b3CTAaHOBSIBaHE Ha HAllpaBeHUTe pasxoju. B Tasu Bpb3Ka, cjie/| IPUK/IOYBAHE HA IPOEKTUTE
NOoJI3BaHUTE 3a TAX (QUHAHCUMpaHUA Ile OBbJAT IOraceHd C pa3Mepa Ha IoJyyeHaTa
6e3Bb3Me3/iHa oMol B To3u cMuChJ, He ce ouakBa [0J3BaHETO Ha TakKoBa PpUHaHCUpaHe Ja
ce 0Tpa3y 3HAaYMTeJHO BbPXY 06110TO PUHAHCOBO ChCTOSIHME Ha JlpyxKecTBOTO.

Jpy»ecTBOTO NpoBeX/a KOHCepBAaTUBHA NMOJMTHUKA MO yNpaBJeHHe Ha JIMKBUAHOCTTA, 4Ype3
KOSTO MOCTOSIHHO MOJJbpKa ONTHMaJsleH JIMKBHJEH 3amac MapuU4yHU CpejAcTBa U Aobpa
CNOCOGHOCT Ha ¢UHAHCUpaHe HaA CTOMAHCKaTa CU JeWHOCT. 3a Ja KOHTpOJMpa pHCcKa
Jpy»ecTBOTO c/aeAy 3a He3abaBHO IUIAlllaHE HAa BB3HUKHAIUTE 3aJb/DKeHUs. [|py»KeCcTBOTO
OCBILEeCTBSABA HA0OJII0leHUe U KOHTPOJ BbPXYy GaKTHUECKHUTE U NPOTHO3HUTE NapUYHU NTOTOLHU
[0 NMepuoAM HamlpeJ, U NOALbpKaHe HAa paBHOBeCHMe MeXJy MaTypUTETHHUTe IpaHHULM Ha
AKTHUBHUTE U MACUBUTE HA JPYKECTBOTO.
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2. OTTOBOPHU JIMIA, UH®OPMALUA OT TPETHU CTPAHU, JOKJIAZH HA
EKCIIEPTH U OAOBPEHHUE OT KOMIIETEHTHUA OPTAH

2.1. JIULIA, OTTOBAPALIU 3A UH®OPMALUATA B JOKYMEHTA [koHCcO/IUAUPAH
TeKCT cbry1acHO JlombaHeHnue oT 02.06.2020 ., 29.07.2020r. 1 21.10.2020 1.]

[CiefHUAT TEKCT e IOMMbJIHEH U aKTyanusupaH ¢ JombaHeHus oT 02.06.2020 r., 29.07.2020 . u
21.10.2020 r.]

OTroBOpHOCT 3a M3rOTBAHETO Ha TO3U PerucrpanuoHeH [JOKyMeHT, BK/JIIOYUTEJHO KaKTO €
JIOITbJIHEH, HOCSAT YIEHOBETE Ha ChBETa Ha AUpeKTopuTe Ha ,Antepko” A/l (Bx. Tabauna 2 mo-
Jl0J1y), KOUTO OTTOBapsT COJUJAPHO 3a BpeJMTe, IPUUYUHEHU OT HEBEPHH, 3a6J1yKAaBall[d UIU
HEII'bJIHU JAHHU B TO3U PeructpayoHeH JOKYMEHT U JlOIIbJIHEHUSATA KbM HETO.

Ta6suna 2: YneHoBe Ha cbBeTa Ha AupeKkropuTe (CJ) Ha ,AnTtepko” A/l

Hme Io3unusa

JAumutbp CTOSsHOB JIUMUTPOB 3aM. npeacegartes Ha C/l U USMIbJIHUTEJIEH JUPEKTOP
CeetsiuH UnueB Tomopos npeacenatesa Ha C/l

Hukousaii AHresioB MapTUHOB He3aBUCUM 4JjieH Ha C/]

CbCTaBUTENAT HAa TOAMIIHUA KOHCOMWAWMpPAH ¢GUHAHCOB oOT4YeT Ha JpyKecTBOTO KBbM
31.12.2018 r., Ha TOAUIIHUSA KOHCOMUUPAH GUHAHCOB OTUeT Ha Jlpy»kecTBoTO KbM 31.12.2019
I. U Ha MeXJUHHUS KOHcosuupaH otdyeT Ha EmMuteHTa kbM 30.06.2020 r. e r-xa AnbeHa
beHeBa, moHacTosAlleM JaHb4yeH KOHCYJATaHT Ha EmMuTeHTa. ChCTaBUTENAT Ha MEXAWUHHUA
KoHcosiuaupaH otdyeT Ha Emurenta kbpM 30.06.2019 r. e ,ABA IaptHpopu” 00/], EUK
131477470, cbe cepanuiie U aapec Ha ynpasJeHue rp. Coousa 1799, 6yn."Auapeit Jianyer" No
54, uype3 ymnpaBuTesassi cu Bbpb6buHa HaueBa. CbcTaBUTeNMTEe HA TOAUIIHUTE W MEXJAUHHU
GUHAHCOBY OTYETH, OTTOBAPAT COJIMJAPHO C IOCOYEHUTE MO-rope JIMLA 32 BpeJu, IPUUNHEHU
OT HEeBepPHH, 3a0./1y?K/jaBallld UM HEI'bJIHU JAHHU B U3TOTBEHUTE OT TSIX QUHAHCOBU OTYETH HA
EMutenTta. OUTOPHT HA TOAMIIHUS KOHCOJIMJMpPAH (HUHAHCOB OT4YeT Ha EMHUTEHTa KbM
31.12.2018 r. ¥ Ha TOJUIIHUSA KOHCOJNUAWMPAH (GUHAHCOB OTYeT HA /|pyKeCcTBOTO KbM
31.12.2019 r. ,Ilpumopcka Oautopcka Kommaunus“ 00/, EMK 103599983, cbc cepanuine u
ajipec Ha ynpaBJieHue rp. BapHa, yi. ,['eHepan Kose“ No 104, et. 5, an. 32, ¢ Bogely oauTop
Wnua HepenueB WiaueB, peructpauuoHeH N2 0483 ot peructbpa npu HUJEC, oTtroaps
COJIMJAPHO C IIOCOYEHUTe IO-rope JULA 3a BpejuTe, IPUYMHEHU OT OJUTHPAHUTE OT TAX
¢duHaHCcOBHY oT4eTH Ha EMuUTeHTAa.

2.2. JEKJIAPALIUA OT JIMLATA, OTTOBAPAIIU 3A PEITMCTPALIMOHHHUA
JAOKYMEHT [KoHco/imaupaH TeKCT cbrjiacHo JlonmbaHenus ot 02.06.2020 r. u
29.07.2020r.]

[CiefHUAT TEKCT e U3MeHeH W aKTyaausupaH c JlombJHEHUs KbM T03U PerucrpanuoHeH
JokyMeHT oT 02.06.2020 u 29.07.2020]

C moamucuTe CM Ha MPUJIOKEHUTE KbM MPOCIEKTa JeK/Japaluyd 4JIeHOBeTe Ha CbBeTa Ha
JUupeKTopuTe Ha ,Antepko” A/l AekyiapupaT, 4e, TOKOJKOTO UM € U3BECTHO, MHOPMALUSAT],
chAbpKalia ce B [IpocreKkTa ¥ JOMbJIHEHUATA KbM HETO, € BAPHA U I'bJIHA, KaTO ChbOTBETCTBA
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Ha (I)aKTI/ITe u npOCl'IeKT'bT, BKJIFOYHUTEJIHO TO3HU PeFI/ICTpaL[I/IOHeH AOKYMEHT U AOII'bJIHEHUATA
KbM Hero KaTo 4acCT OT l'[pocr[eKTa, HE CbAbpKa IPOIYCK, KOHTO e BEPOATHO Oa 3aCerHe
HeroBud CMUCDHJI.

B AOII'bJIHEHUE, USII'BJHUTEJIHUAT JUPEKTOP HA EMuTeHTa AE€KJIapupa C NoAlurca CH, IMOJIOXKEH B
Kpad Ha TO3U PeFI/ICTpaL[I/IOHeH AOKYMEHT M CbOTBE€THO AOII'bJIHEHHUATA KbM HEro, 4e€ CbIIUTe
OTroBapAT HAa U3BNCKBAHUATA HA 3daKOHA.

C npujioKeHHTe K'bM MPOCIEKTa JeKaapaluu CbCTaBUTENUTe HA GUHAHCOBUTE OTUETH, KAKTO
ca oco4yeHU B T. 2.1 mo-rope, AeKJapupar, ye, JOKOJKOTO UM € U3BECTHO, ChbpKallaTa Ce B
[IpocriekTa W JAOIMMbJIHEHHUSTA KbM Hero WHpopMamus OT HU3TOTBEHHUTE OT TsIX GUHAHCOBU
OTYeTH e BspHAa W MmbjHa. C mpujoxkeHaTa KbM NPOCHEKTa JeKJjapauuss OAUTOPHT Ha
EMuTeHTa, KakTO e mocodyeH B T. 2.1 mo-rope, Jekjapupa, 4e, JOKOJKOTO MY € HU3BECTHO,
chAbpKaliaTa ce B [IpocnekTa v OMbJHEHUSATA KbM Hero nHGopMalus, npejicTaBeHa Ha 6a3a
OJIMTUPAaHUTE GUHAHCOBU OTUYETH U U3TOTBEHUTE BBPXY TE3U OTUYETH OJUTOPCKHU JIOKJIAIH, €
BSIPHA U II'bJIHA.

JlekapanuuTe OT 4JeHOBETE HA ChbBETA HA IUPEKTOPUTe Ha ,AnTepko” A/l, oT peructpupaHus
OJIUTOP U OT CbCTaBUTeJHUTe Ha (PUHAHCOBUTE OTYETH CHOTBETHO, Ca NPUJIOXKEHU KaTo
HepaszeJsiHa 9acT KbM [IpocnekTa.

2.3. AEKVIAPAIIUA OT EKCIIEPTH

[Ipy U3roTBsIHETO Ha HacTosIMs PerucrpanioHeH AJOKYMEHT He Ca BKJIOYEHHU WU3SIBJIEHUS WU
JIOKJIa/I1, HANIMCAHU OT Ja/[€HO JIMLe B KAYeCTBOTO MY Ha €KCIIEPT.

2.4. UYH®OPMALMA OT TPETHU CTPAHU

B omnpepesieHn yacTu Ha PeructpaioHHUs JOKYMEHT € M3I0Ji3BaHa MHPopMalus OT TPeTu
CTpaHH, C U3PUYHOTO UM MTOCOYBAHE.

l'[pe;LCTaBeHaTa HHCl)OpMaL[I/IH OT Te3W HU3TOYHHUIH € BDB3NpPOH3BE€JE€HA TOYHO W AOTOJIKOBA,
JAOKOJIKOTO OTIOBOpHHTE JiMIa Ca OCBEJOMEHHM MW MOraT Ja IMIpPpOBepAT HH(i)OpMaI.U/IHTa,
l'IyGJ'II/IKYBaHa OT Te3W TpPeTU CTPaHHU, He Ca NPONyCHATU HHKAKBH (I)aKTI/I, KOUTO Ouxa
HallpaBWJIK Bb3IIPOHU3BEAE€HATA I/IH(l)OpMaLlI/IH HeTO4YHa WJIM IToJBeX/Jallla.

2.5. 1PYTU JAEKJ/JIAPALIUU [KOHCOIMAMPAH TEKCT CbIJIAaCHO /[lOIrbJIHEHUSA OT
02.06.2020r. 1 29.07.2020 r.]

[CnegHuAT TeKcT e usMeHeH c JlombjJHEeHHWS KbM TO3U PerucrpanyoHeH AOKYMEHT OT
02.06.2020r. 1 29.07.2020 r.]

PeructpaiMOHHUAT JOKYMEHT U JOI'bJIHEHUATA KbM Hero ca noTBbpZeHU oT KoMucuara 3a
bUHAHCOB HA/30p B KAuyeCTBOTO W Ha KOMIeTeHTeH opraH cbriaacHo PersnameHT (EC)
2017/1129. KomucusTa 3a GUHAHCOB HA/I30p 006psiBa PeructpaoHHUs JOKYMEHT, KaKTo U
JIOM'bJIHEHUSATA KbM HEro, eJHHCTBEHO aKO OTroBapsAT Ha HanokeHuTe ¢ PersameHTt (EC)
2017/1129 craHpapTH 3a MBJHOTA, pa3bUpPaeMOCT W CbriaacyBaHocT. ToBa omo6peHHe He
cJe/lBa Jla ce pasryex/ja KaTo yTBbpxkKJaBaHe Ha EMuTeHTa, npeameT Ha PeructpalMoHHUA
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JOKYMEeHT. PerucTpanjdOHHUAT JOKYMEHT € M3rOTBEeH KaTO 4YacCT OT OIPOCTEH IPOCIEeKT B
cboTBeTCcTBUE C 4ieH 14 ot PernamenT (EC) 2017 /1129.

3.3AKOHOBO OIIPEAEJIEHU OJAUTOPHU [KoHCOMMAMPAH TEKCT CbIJIACHO
JdombiHeHue ot 02.06.2020 r.]

FopumiHuAT duHaHCOB oTUeT Ha JlpykecTBoTo 3a 2018 r., uHQOpMALUs OT KONTO e BKJIIOYEeHa B
To3u PerucrpanuoHeH JOKyMeHT, e oauTupaH oT ,Illpumopcka Oputopcka Kommanus“ 00/,
EMK 103599983, anpec: rp. BapHa, yua. ,l'enepan KoseB“ No 104, er. 5, am 32,
CrieqUaJM3upaHo o4UTOpPCcKo npeanpuarure, yied Ha UJEC nog Ne 086, ¢ Bogewy oautop Uausa
HepenueB Unues, peructpauuonen Ne 0483 oT peructbpa npu UHCTUTYTa Ha JUIIJIOMAPAHUATE
eKCIIepT-CYeTOBOAUTENU B bbiarapus cbe cayxebeH aapec rp. BapHa, yi. "Ten.Koses" Ne 104,
eT. 5, am. 32.

[CiegHUAT TeKCT e Jo6aBeH, chrjaacHo /JlombjiHeHHEe KbM TO3U PerucrpalvoHeH JOKYMEHT OT
02.06.2020 r.]

B fombiHeHMe Ha TOPHOTO, FOAUIUHUAT ¢GUHAHCOB oTdyeT Ha /JlpyxectBoTo 3a 2019 r,
MHpopMaLMs OT KOUTO e BKJII0YeHa B PerucTpalioHHUs JOKYMEHT IOCPEACTBOM H3rOTBEHOTO
JombJIHEHHE KbM Hero oT 2 1oHU 2020 r., e 0AUTHPAH OT CBHILOTO CIELUATU3UPAHO OJAUTOPCKO
npennpusitue ,[lpumopcka Ogutopcka Komnanusa“ 00/, ¢ mocodyeHus: mo-rope BOJeELL OJUTOP
Wnusa HepenueB Unues.

4. ”IH®OPMALIUA 3A EMUTEHTA

JAntepko A/l e akIMOHEpPHO Jpy»KecTBo, yupeaeHo npe3 2010 r. B rpag Codus ¥ BIHCcaHO B
TbproBckusi perucTbp KbM AreHIuysTa no BmnucBaHudATa Ha 11.02.2010 r. ¢ EMK (eguHeH
uaeHtTudukanuoHed kon): 201047670 u LEI kox (uaeHTUUKAIMOHHEH KOJ, Ha MpPaBHUSA
cybekt) 8945007IDGKDOKZ4HD95 u e ¢ HeorpaHd4yeH IepuoJi Ha CbIIeCTBYBaHe.
HanMeHoBaHHeTO My ce u3nucBa Ha siatununa: ,ALLTERCO JSCo*.

JIpy»KeCcTBOTO e CbC ceJjaivile U aJjpec Ha ynpasJsieHue: Peny6snka bbarapus, o6sact Codus,
o6muua CtosnyHa, rpafg Copus 1407, 6y ,YepHu Bpbx“ N2 103. AnpechT 3a KOpPeCIOHIeHIIUS
e CbIuAT; Tesi: +359 2 957 12 47. UHTepHeT cTpaHuliata Ha /lpy*kecTBoTo e www.allterco.com.
C u3K/IIYeHHWEe Ha JOKYMEHTHTe, KbM KOHTO mpemnpama [IpocneKkTbT, ChAbpPKAaHHUETO Ha
WHTepHeT cTpaHuniaTa Ha EMUTeHTa He e yacT ot [IpocnekTa.

JpyxecTBoTo e my6andHO 1o cMuchbiaa Ha 3IIK, kaTo e BnucaHo KaTo my6JUYHO JIPY>KEeCTBO
BBbB BoAeHUs oT KOH peructbp ¢ Pemienue 774 - [1/] ot 14 HoemBpu 2016 r. B pe3yaTaT Ha
YCHENTHO MPUKJIIYUIO IbPBUYHO NYBJUYHO Tpe/JlaraHe Ha eMUCHS aKIIUW OT YBEeJUYEHUETO
Ha KanuTasa Ha J/[py»kecTBOTO.

,[lpymeCTBOTO yhpaxxHdABa [LeﬁHOCTTa CH CbI'JIaCHO 6'bJIFapCKOTO 3dKOHOAATeEJICTBO.

EMUTEHTHT € 4YacT OT HKOHOMMYECKa TIpymna, KOATO ce ChCToM oT KoMmaHusTa-malika
JAnTepko A/l v HEHHUTe AbIIEPHU APYKeCTBa:
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o ,Antepko Po6otukc“ EOO/, rp. Codus, EMK 202320104;
o L Antepko Tpengunr” EOO/, rp. Codusa, EUK 203348672;
o L Antepko [IponbpTuc EOO/, rp. Codus 20463944 2;
e (Global Teracomm Inc. (DBA Allterco Robotics), CAILl, Homep NV20051456902;
e Allterco Pte Ltd., Cunranyp, Homep 200821332D;
e Allterco SDN Bhd., Manaizus, Homep 1037625-M;
e Allterco Co Ltd., Taitnang, Homep 0105557129854.

[pynara Ha ,Antepko” A/l e TexHOJOrHMYeH XOJJUHT € 6130 20-roAuIiieH ONUT, YUETO
pa3BUTHE MPEMHUHABA OT MU3/JaTeJCKa JeHHOCT B 06J1acTTa Ha KOMIIOTbPHUTE TEXHOJIOTHUU U
TeJIEKOMYHHKAIIUUTE, Mpe3 MpeJoCTaBIHETO HA MOGUJIHU YCJAYTH C JloOaBeHa CTOMHOCT U
HOTHUUKAIMH JI0 pa3paboTKa U ThProBUs CbC CMapT YCTPOUCTBA U YCIYTH.

UcropusTa Ha ,Antepko” A/l 3anmouBa onie npe3 2001 r. npeau cb3aaBaHeTo Ha XOJIAMHTA, KATO
JleMHOCTTa Ha II'bPBOHAYaJHO Cb3JaZleHOTO JAPYXeCTBO € H3JaBaHeTO Ha CIHCaHUA 3a
KOMIIIOTbPHUTE TEXHOJIOTUU U TeJEKOMYHUKALMUTE, a BIOCJE/[CTBUE CE Pa3lIMpsiBa C YCJAYTH
o JUCTPUOYLIMS Ha ChbpKaHUe 3a MOOUJIHU TesnedpoHU. ToBa e U HAYAJOTO HA NMpPexoJ, OT
M3/JlaTeJICKUS K'bM TeJIeKOMYHUKALMOHHUSA 6u3Hec. Ta3u AelHOoCT 06XBalla Pe0CTaBIHETO Ha
MOGHJIHM YCJAYyTH ¢ AoGaBeHa cTOWHOCT (MVAS) B o6s1acTUTEe Ha MOOWJIHWTE pasiliallaHUs,
MOOUJIHUTE MOPTaJd U MOOUJIHU pelleHUs 3a roJieMd KOPINOPAaTUBHU KJIUEHTH, MOOUJIEeH
MapKeTHUHT U HOTUHUKalKU. Cb3aBaT ce HAKOJIKO Jipy:KecTBa B bbjarapus u ce moanucaar
I'bPBUTE JOTOBOPHU 32 CBbP3aHOCT ¢ MO6UIHUTE onepaTopu. OT 2005 r. 3an04Ba eKCNaH3us U B
4Yy»KOHHA, KaTo B C/eBalUTe TOJUHU ca OTBOpeHHU oducHu B PymbHusA, MakeoHus, CuHramyp
u CAIl, perucTtpupaHu ca KoMnaHuuM B ['epmanus, ABcTpanus, Manaisusg, TaisauHg,
BenukobpuTaHua U YHrapus, pasBuBa ce gedHocT U B Cbpobus. Ilpes 2010 r. e cb3pajeHa
XOJIAMHTOBaTa KoMnaHus - ,AnTepko“ A/l, ¢ uen Ja ce mpecTpyKTypupa U obeauHu MVAS
6u3Heca.

[Ipe3 2014 r. 3anouBa pa3paboTkaTa Ha She - cucTeMa 3a aBTOMaTHU3alUsA HA JloMa U oduca,
KaTo 4acT OT CTpaTerusTta 3a AuBepcudukanusa Ha 6usHeca. BnociecTBue Tasu paspaboTka
CTaBa OCHOBATa, HAa KOATO Bb3HHWKBAT MHOXKECTBO OT CbBpeMEHHUTe POAYKTH Ha ['pynara ot
suHusaTa Shelly.

[Ipe3 2015 r. e U31151/10 IPECTPYKTYPUPAHA KOPIIOPAaTUBHATA CTPYKTYpPA C OTJIe, IPEJICTOSAI0TO
KbM OH3UM MOMEHT M'bpPBUYHO NYy6JHUYHO MpexsaraHe. JI'bllepHOTO ApYyXeCcTBO ,AJITEPKO
Po6oTukc“ EOO/Jl (npemu “TepakomyHukedmsHcC EOO/]) e nmpoduiupaHo B pa3paboTka U
nasapHa peaJjiM3aliis Ha HOBU NPOJAYKTHU M HaBJIM3aHe Ha Masapa Ha ,MHTepHeT Ha BewuTe”,
KaTo mnpe3 JekeMBpu 2015 r. ycreniHo nycka Ha nmasapa I'bpBOTO CU CMapT yCcTpoicTBo - GPS-
GSM peTcku yacoBHUK OT cepusita MyKi.

[I'bpBUTE yCcTPOMCTBA 3a aBTOMATHU3alUsA Ha JjoMa U 6u3Heca oT cepusita Shelly ca nycnatu Ha
nasapa npes 2016 r. biarogapeHre Ha yCTaHOBEHUTe TPallHM NapTHbOPCTBA C MOOUJIHUTE
omepaTopu B CTpaHaTa M YyKOMHA, ANTepko PoGOTHKC CK/IHOYBa MbPBUTE JOrOBOPHU 3a
JlocTaBka Ha ycrpoiictBa MyKi. O60co651BaT ce ABe 6U3HEC HANPaBJIEHUS: TEJIEKOMYHUKALIUU U
vHoBanuu B cdepara Ha loT (,MHTepHeT Ha Beuure). [Ipe3 cbimata roguHa ,Antepko” A/l
YCIIEIIHO OCBLIECTBSABA I'bPBUYHO MyOJHUYHO NpejJjaraHe M akLMHUTe OT KaluTajla My ca
perucTprvpaHy 3a THProBUs Ha peryJupaHus nasap, opraHusupaH oT bBwiarapcka ®onpoBa
Bopca A/l (bwarapcka ¢onzpoBa 6opca — Codus A/l kbM AaTaTa Ha gonyckaHe). HabpaHute
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cpe/icTBa ca B pa3Mep Ha 2,2 MJIH. JIB., KATO OCHOBHA YacT OT TSX C€ HACOYBAT B MHBECTHULINH B
loT HampaBseHHeTO 32 06Opy/BaHEe HAa pPa3BOEH LEHTHP, Pa3xoAu 32 HOBH Pa3pabOTKU U
060pOTHH CpeAicTBA 32 MPOU3BO/ICTBO U peasu3anus Ha npoAaxouTe Ha loT npoaykTu.

PazpaboTkuTe U peanusauusaTta Ha loT npoaykTuTe ce pajBaT Ha ycneX B bbiarapusi u Ha
MexJyHapoJHuTe mna3apu. [Ipe3 2018 r. AnTepko mpeanpueMa CTbIOKHA 3a OKycUpaHe Ha
JIerHocTTa cH BBbpxy loT 6u3Heca. [loanvcaHo e mpUHIUIHO cropasyMeHue c¢ Link Mobility
Group ASA 3a mnpojaxbaTa Ha TeJeKOMyHHKallMOHHUA 6GusHec B EBpona. PerynaTopHu
W3UCKBaHUsA, CBbp3aHu ¢ npuaouBaHeTo Ha LINK Mobility Group ASA ot Victory Partners VIII
Norway Holding AS, yabmxaBaT peroBopuTe Mexxly CTpaHUTe NoBeve OT 12 Mecenia.

KbM 29.07.2019 r. ,Antepko”“ A/l ¢uHanusupa npojaxbaTa Ha TeJEeKOMYHUKAIUOHHUS CH
6usHec B EBpona uype3 nmpojaxx6aTa Ha y4acTHeTO CHU (IPSAKO WJIM HENpsKO) B KalMTasjla Ha
~TepaBoic“ EAJl, ,Tepa Komionukeunrbuc“ A/Jl, ,Antepnei“ EOO/], Teracomm Ro SRL
(PymbHus) u Tera Communications DOOEL (Makegonus).

[Ipe3 2019 r. ,Antepko” A/l npuo6uBa MUHOpUTapHUTe Asia0Be B Global Teracomm Inc. (DBA
Allterco Robotics) u B ,Antepko Tpeigunr‘ EOO/l, c 1en ycTaHOBSIBaHEe Ha I'bJIEH KOHTPOJ
BBbPXY AblIepPHUTE APY:KeCTBA 3a lieJIMTe Ha peopraHU3UpaHe Ha TAXHATa JeWHOCT B cdepaTa
Ha loT v oTAesiHe Ha THProBcKaTa OT NPOM3BO/ICTBEHATA JJeMHOCT.

Ha durypata mno-fjosly e nmpejAcTaBeHa CTpyKTypaTa Ha [pymata KbM JaTaTa Ha
PerucrpayoHHUs JOKYMEHT BC/Ie/ICTBHE HA Te3U NPeCTPYKTYPUPAHUSL.

durypa 3: CTpyKTypa Ha rpynara Ha ,,Antepko“ A/l KbM AaTaTta Ha PeructpaijMoHHUS JOKyMEHT

AJITEPKO POBOTUKC EOO/,
—W—»[ AJITEPKO TPEWAMHT EOO/,
| 0ex || anrerko npombPTHCEOOA

AJITEPKO A&l i 100% |—>| GLOBAL TERACOMM Inc.

ALLTERCO PTE (Cunranyp) }

ALLTERCO SND (Manafisus) |
{4 | ALLTERCO Co (Taiinana) ]

C npoaam6aTa Ha T€JIEKOMYHHUKAIlHUOHHUA OU3HEC B EBpona, " npeaByua OTHOCHUTE/JHO MaJIKHUA

Hzmounuk: “Anmepko” A/]

nasapeH JAsJ Ha TO3U O6u3HeC B A3us, npe3 aekeMBpH 2019 r. cbBeTHT Ha JUPEKTOPHUTE Ha
EMuTeHTa e B3es pellleHUMe 3a NpoAak06a HAa a3WATCKUS TeJEeKOMYHMKALMOHEH OU3HeC Ha
['pynara.
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5. [IPETJIEJ] HA CTOITIAHCKATA AEMHOCT

5.1. CTOIIAHCKA JEVMHOCT

[IpeaMeTsT Ha AeWHOCT Ha Jlpy»KecTBOTO, CbIVIacHO 4. 4 oT YcraBa e: [IpugoGuBaHe,
ylnpaBJieHHe, OlleHKa U Npojak6a Ha ydacTusl B OBJATapCKUM U 4YyXAECTPaHHU [JpyKeCTBa;
npuao6MBaHe, ynpaBjeHde U npojJaxk6a Ha obGJuUranuu; Npuao6uBaHe, OlleHKa, NpoJaxba U
OCTbIIBaHe Ha JIMLEH3W 3a [0JI3BaHe Ha NAaTeHTH W JApPYrd IpaBa Ha HUHTeJeKTyaJHa U
WMHJyCTpUa/Ha COGCTBEHOCT; PUHAHCHpAHe Ha JPYXKeCTBa, B KOUTO ,AnTepko“ A/l y4yacTBa;
NOKyNKa Ha CTOKM M JpPYrH BelllU C LieJ Npenpojax6a B M'bpBOHAvasleH, NpepaboTeH WU
06paboTeH BUJ; NpoJaxba Ha CTOKU OT COGCTBEHO NPOU3BO/CTBO; BBHIIHOTbPIOBCKHU CAEJKH;
KOMHCHOHHHY, CIIeJUIIMOHHH, CKJIaJ0BU Y JIM3UHTOBU CJeJIKYU; TPAaHCIOPTHHU CZIeJIKU B CTpaHaTa
Y B 4Yy»KO6MHa; C/leJIKU Ha T'bPTOBCKO NPeJCTaBUTENCTBO U NOCPEeAHUYECTBO HAa MECTHU U YYXK/AU
br3UYeCKU U I0pUUYECKH JIMLA; KOHCYJTAaHTCKU U MapKeTUHIOBU CAeJIKY; NpeJocTaBsHe Ha
YCJIyTY MO yIpaBJeHue U aAMUHUCTPUPaHe HAa MeCTHU U YYXKJIW IOPUJHAYECKH JINLA; KaKTO U
BCSIKaKBH JIPYTHU ThbPTrOBCKH CJleJIKM He3aOpaHeH! OT 3aKOHa.

5.2. OCHOBHM JEMHOCTH HA EMHUTEHTA [KOHCOIMAMpAaH TEKCT CBbIJIACHO
JonmbaHeHus ot 02.06.2020r. 1 21.10.2020 r.]

BcesieacTBUE Ha cTpaTerMuecKyUTe TPaHCAKI[UKM, KOPIIOPAaTUBHU IPOMEHHU U pellieHus npe3 2019
ro/iNHa, OCHOBHA JleliHOCT Ha [pynara Ha EMuTeHTa ocTaBa pa3paboTBaHETO, MPOU3BO/JCTBOTO
u npojaxk6aTta Ha loT ycTporicTBa.

Ot 2015 r. HacaMm ['pynaTa opraHM4YHO ce pa3pacTBa B cekTopa Ha loT ype3 paspaboTBaHeTO U
peanu3alyATa Ha JABe OCHOBHM NPOAYKTOBH KaTEeTOpHUM - NpPOCAeABAlM YCTPOKWCTBA MOJ,
6panga MyKi u cuctemu 3a fjoMaiiHa aBToMaTH3alus nof 6panaa Shelly.

[CiegHUAT TEKCT e Jo6aBeH, cbriaacHo /JlombjHeHHEe K'bM TO3U PerucrpalvoHeH JOKYMEHT OT
02.06.20201.]

C uen pasmupsiBaHe Ha NPOAYyKTOBUsS cu noptdeits, npes 2020 r. ['pynata e npejmnpuesa
CTBIKU 3a pa3paboTBaHe, CcepTUPUKAIMA U AUCTPUOYIUS HA MeJUIMHCKU U3Jesus 3a
OTJajledeHa M JIMYHA JUAarHOCTHKa, KaKTO U pa3paboTKU B 06Js1acTTa Ha Bb3JAylIHATa U
NOBBPXHOCTHATA JIe3UH(EKIMs U CAaHUTApHU3aLUsl.

5.2.1. IoT IPOAYKTOBHU JINHUU

[ToptdoaunoTto oT [oT npoaykTHh Ha ['pynaTa BKJIWOUYBA YCTPOMCTBA C JiBa BUJA CBbpP3BaHe -
WiFi, kouto ca Ha nasapa, u NarrowBand IoT (NB-IoT), 3a kouTo npeACcTON MyCKaHETO UM B
npogax6a. WiFi e Hali-MacoBaTa pasnpocTpaHeHa TEXHOJIOTHS 32 BUCOKOCKOPOCTeH UHTepHET.
Huckara nieHa Ha uHTerpauus Ha loT ycTpolicTBaTa ru mpaBu NpUBJIeKaTENHHU U A0CTbIHU. NB-
[oT e Hail-HOBaTa TeXHOJIOTHS, U3M0JIBAllla MPEXKUTE HA MOOGUJIHUTE ONEPATOPHU 3a IOCTAaBKa Ha
cBbp3aHocT 3a loT ycTpoiicTBaTa, ¢ MHOIO HHUCKAa KOHCyMallus Ha €Heprus, yAb/DKaBaWKU
’KMBOTA OaTepusTa Ha TakKuBa MNPOAYKTH A0 10 roguHd. EMUTEHTHT cMATa, 4e B ObAelle
3aeaHo ¢ 5G mpexurte, NB-IoT TexHoJsiorusita me 6b4aT BOJAEIIM 32 UHTEPHET CBbP3aHOCT,
KOETO Ilie I0Be/ie 10 pa3npocTpaHeHHeTo Ha [oT ycTpolicTBaTa NpaKTUYECKU HABCAK/E.
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IIpodykmu MyKi
HQOCJIC‘AHBEIMI/I yCTQOﬁCTBa 34 HOCEHe |Wearab1es|

Yacopuunu MyKi - IIpoaykTtoBaTa JHMHUA BKJOYBA pas3iddyHu wmogaead GPS/GSM
yacopHuiy MyKi Watch, MyKi Junior u MyKi Touch, HacoueHU K'bM Jielja BbB Bb3pacTOBa
kateropus 4-10 r. YacoBHuiMuTe wuMaT BrpazeHa SIM kaprta, GPS, MukpodoH u
BUCOKOTOBOpUTesa. [locpencTBoM MOOW/IHA aIlJIMKalLUs, J[AOCTbhIIHA Ha U3TeErJsHe U
HHCTaqupaHe 6e3mnaTtHo oT Google Play wnu AppStore, ycrpoiicTBaTa MoraT Aa ObAaT
CABOEHU C MoOWieH TenedOH WJIM TabJeT, KOETO IO03BOJISIBA KOMYHHUKALUS MeXIy
pOAUTENS U IeTeTO Ype3 06KJaHUsl UK TEKCTOBU ChOOILIEHUS, KAKTO U NPOCe/siBaHe Ha
JIOKaLMsTa Ha JETeTO B peasHO BpeMe. HoBocTTa Ha TO3W MPOJAYKT MPOU3THUYA OT TOBQ, Ue
He ce HyXJae oT cMapTdoH B 6JM30CT, 32 Aa GyHKIMOHUpA (3a pa3/iMKa OT JpPyrd smart
yacoBHUIM), mopaau SIM KapTaTa, KOSITO Ce HHCTa/Ipa B CAMOTO YCTPOHCTRBO.

[IpocieasiBailo yCTPOMCTBO 3a AoMauiHu jo6uMiy MyKi Pet - npoaykTbhT npejctaB/isiBa
GPS/GSM npocnensiBaiio yCTpoiCTBO, B KOETO ce MHCTaupa SIM KapTa U ciiesi c/JBOsSIBaHE C
MOOHJIHO YCTPOMCTBO MOCPEACTBOM MOOUJIHA alIMKaLUs ITO03BOJISIBA JIOKAJW3UPaHE U
npocje/ifiBaHe MECTOIOJIOXKEHUETO Ha JJOMAUIHU XUBOTHU. MaJIKOTO TerJio U Mmpely3HaTa
JIOKaJIM3alysl To NpaBAT MOAXOASAL] 3a NMPUIOKEeHHEe KAaKTO B 6UTA, TaKa U B CEJICKOTO
CTONAHCTBO.

HQOCJIC‘AHBEIMI/I yCTQOﬁCTBa 3a MNpHUKpPenBaHe KbM ABUKHWMH BEIU

[IpocnensiBamo ycTrpodcTBo 3a aBToMo6uaun MyKi Auto - npoAyKThT mpejcTaBJisiBa
GPS/GSM npocneasiBailo ycTpoiCTBO, B KOETO ce nHcTaMpa SIM kapTa v ciiefi cjBOsSIBaHeE C
MOOHMJIHO YCTPOMCTBO MNOCPEACTBOM MOOWJHA al/IMKalMs I03BOJISIBA JIOKaJW3UpaHe U
npoc/ie/ifiBaHe MECTONOJIOKEHUETO Ha TPAHCIOPTHU CpPeACcTBa U TOBAapd 3a LieJMTe Ha
NpefOTBpATsABaHe Ha KpakOU U yIpaBJieHUe Ha pasxoJuTe 3a TpaHCHopT. [IpogyKTHT He e
Haco4eH CaMo K'bM COOCTBEHUIIM HA YaCTHU aBTOMOOUJIN, HO ChLIO TaKa KbM TPAHCIOPTHU
KOMIIAHUH U JJPYTU KOPIIOPALUH C TOJISIM aBTONApK.

YcrpoiicTBa 3a 3apaBe U rpuka (Self-care ycporicTBa

Self-care yctpoiictBo MyKi Care - mpoayKTbT NpejcTaB/siBa eJIEeKTPOHEH ypeJ, KOUTO
[03BOJISIBA M3MepBaHe U JUCTAHIMOHEH MOHUTOPUHI Ha TeJleCHaTa TeMIepaTypa
nocpeactBoM Bluetooth TexHosiorus. ToUHOCTTa Ha U3MepBaHe Ha ycTpoucTBoTo ¢ Ao 0,01
rpagyca M JOCTBI'BT O pe3yaTaTUTe OT M3MepBaHETO 4Ype3 MOOUJIHO NMPUJIOKEeHUEe T0
MpPaBST MOJXO0/SAIL, KAKTO 3a M0JI3BaHe B JJOMAlIHH, TaKa U B GOJIHUYHU YCIOBUS.

[CregHUAT TeKCT e Jo06aBeH, ChIJIACHO JlombJHEHHE KbM TO3U PerucrpaidoHeH JOKYMEHT OT
02.06.2020.]

MeaunuHcko yctpoicTBo MyKi oximeter - joMallieH OKCUMEeTbP U MyJICOMep € MeJJUIIUHCKa
TOYHOCT M MOOHJIHA aIVIMKalMsA, KOATO H3Mpalla JaHHHUTEe Ha NaldeHTa JUPEeKTHO B
LleHTpaJIM3upaHa CUcTeMa 3a HabJIto/leHue, 0CT'bIIHA 3a JIEKYBalLUTe JIEKapH.

Yempoiicmea 3a asmomamu3sayus (Shelly) - Make IoT Simple

WiFi ycTpoiicTBa, CbBMECTUMU ChC CUCTEMUTE 3a yIpaBJieHUe Ha fjoMa Amazon Alexa u Google

Home.
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PesieTa

[IpoaykTOBaTa KaTeropus BKJOYBA pa3ndHUu Mojiesin peseta Shelly 1, Shelly 1PM, Shelly 2.5,
Shelly 4Pro, Shelly EM, Shelly Dimmer, Shelly RGBW, KouTO m03BOJIIBAaT AMCTAHIIMOHHO
yIpaBJieHHe U KOHTPOJI Ha JOMAaKUHCKH ypeau uin odpuc o6opyasane uype3 Wi-Fi mpexa.

K[!yL[IKI/I, KOHTAKTHU U KaMEPHU

[IpoaykTOBaTa KaTeropusi BKJIIOYBA Pa3jnyHU Mozesnu cMapT KoHTakTHu (Shelly Plug u Shelly
Plug S), cmapt kpymka Shelly Bulb u cmapt kamepa Shelly Eye, kouTo MoraT jga 6baaT
YIpaB/IsSBAHU U KOHTPOJIMPAHU JUCTAHIIMOHHO upe3 Wi-Fi Mpexa B joma uiu oduca, KbAETO
ca MOHTHUPAHHU.

CeHzopu

[IpoayKkTOBaTa KaTeropvsi BKJIKOYBA UHTEJIUTEHTHHU NMPOAYKTHU 3a JOMalllHa CUTYPHOCT, KOUTO
MO3BOJISIBAT HA NOTPEOUTEIUTE J1a HabJl0JaBaT JOMOBETE U OPUCUTE CH, KOTaTo ca Ziajied, U 3a
OTKpHBaHe Ha Hepa3pelleHO MPOHHUKBaHe WK aBapuu - Shelly Door Window (ceH3op 3a BpaTu
u npo3opuH), Shelly Flood , Shelly H&T, Shelly Sense u Shelly Smoke.

[CiegHUAT TEKCT e Job6aBeH, cbrjaacHo /JlombjiHeHHEe K'bM TO3U PerucrpalnvoHeH JOKYMEHT OT
02.06.2020 r. 1 akTyaJM3upaH CbrjacHo /lonbjaHeHre KbM TO3U PerucrtpaiuoHeH JJOKYMEHT OT
21.10.2020r.]

Ypeay 3a KOHTPOJI HA cpejiaTa

OT HavasoTo Ha 2020 r. KbM NPOAYKTOBHA NOPTHEN ce NpubaBAT YCTPOHUCTBA 3a HaMaJIsIBaHe
Ha pUCKa OT 3apa3siBaHe U Moio6psiBaHe Ha YUCTOTaTa Ha Bb3ayxa (Shelly Air, Shelly Pure, ypen
3a esuHdeknupaHe Ha npeaMmeTy, Shelly Air Pro, Shelly Vent).

5.2.2. BUBHEC MOJEJ

Jo 2019 r. [oT 6usHechT Ha [pynaTa ce ocChlecTBsIBA OT ABbIEPHOTO JPYKECTBO AJITEPKO
Pob6oTuKC, KOeTO MpoBex/Aa HaydHOU3C/Ae0BaTeJCKa U pa3BoMHA JeHHOCT U u3paboTBaHe U
peanusanysa Ha ndasaaTta rama ot loT ycTpolicTBa v pelieHus, npejaranu ot I'pynara.

busnec MOJeJJI'bT Ha prnaTa B TO3U CErMEHT € OINHMCaH I10-A0J1Yy:

e HayyHou3csezoBaTe/iICKa U pa3BOiHA JAEeWHOCT 3a pa3paboTKa U NMPOEKTHPAHe Ha
XapZyepHUd TMPOTOTUIIM M pa3paboTKa Ha coPpTyepHU pellleHUS — U3BBPIIBA Ce OT
JAntepko Po6otukc” EOO/], kaTo HAKOW JeHHOCTH Ce Bb3JjaraT Ha BbHIIHU
HU3I'bJIHUTEJIY;

e IIpou3BOACTBO Ha XapAyepHUTE pelleHUs] € W3HeCeHO H3BBbH [pymaTa, KaTo e
M3rpajieHa MpeKa OT KOHTPAreHTH, KOUTO U3BbPLIBAT MPOU3BOACTBOTO U JOCTAaBKaTa
Ha FOTOBUTE CTOKM 1O 33aJafeHHu oT AnTepko PoGoTukc cnenudukaiuu. C 1es mo-
roJisiMa epeKTUBHOCT BbB BPEMETO II1JIOTO MPOU3BO/ICTBO, aCEMOJIMPaHE U TECTBaHE Ha
roToBaTa NPOJYKIUSITA € H3HEeCEeHO KbM BBHIIHM KOHTPAareHTH Ha MSCTOTO Ha
npou3BoACTBO. CaMO MpU HEOOXOAUMOCT OT JOI'bJIHUTENHU NEePCOHUCATU3AINH, TE Ce
HpaBsT B py’KecTBarta oT ['pynara.

Ctp.35| 108



&

L AJITEPKO" AJl o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JIoNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T1./

IIpou3sBoacTBO Ha copTyepHU pemeHUsd. KpalHuUTe MNpPOJYKTH NpeJCTaBJASBAT
XapJlyepHUu YCTpPOHCTBa C BrpajieH codTyep, OTroBOpeH 3a paboTata UM, U
CBITBTCTBAIM COQTYEpPHHU pelleHUs KaTo YCAYTd, KOUTO BKJIIOYBAT MOTPEOUTEJICKU
copTyep noj dopMaTa Ha MOOUJIHYU allJIMKAIU C TabJso (Jambopn) 3a ynpaBJjieHHe Ha
yCTpOWCTBATAa W aHaIM3 HA JAHHUTE OT TAX, codTyep, MO3BOJABAL OOJIAYHU
u34yucaeHus U Jp. ToBa ca copTyepHU pellleHUs, KOUTO Ce U3MOJ3BAT B ngsara loT
TEXHOJIOTUYHA €KOCHUCTEMA — 33 YCTPOUMCTBATA, 3a CBbP3aHOCTTA, 3a MaaTGOpMUTeE 3a
BKJIIOYBAHE Ha YCTPOWCTBA U OOJIAYHU MJIATPOpPMHU, 32 OGU3HEC NPUJIONKEHUS, KaTo
paspaboTKaTa UM B roJisiMaTa CH 4acT Ce M3BbpIIBA BbTpe B [pynara.

PeasiM3anusi Ha ISIVIOCTHU KpaMHU pelleHUs - ycrnelwHo AedctBamara loT
TEXHOJIOTMYHA €KOCUCTeMa M3UCKBAa B3aWMOCBBP3aHOCT MpH peanusanusaTa Ha
OTJAeJHUTE 1 KoMIOHeHTH (Bxk. Purypa 9: 1oT TexHosoruyHa exkocuctema (technology
stack)). To3u mo/ixoA JieXKd B OCHOBATa Ha peasiv3anusTa Ha NpoJyKiusaTa Ha ['pynara.
Jlo MOMeHTa KaHa/uTe, Mo KouTo [pymarta, ype3 AnTepko Po60OTHKC, M3BBpIIBA
peasiM3anMATa Ha CBOSITA Xap/AyepHa NpoAyKLus ca:

O B2B kanan - yctpouctBaTta oT cepuata MyKi ce mpezsarar npes KaHajlu 3a
JAUCTPUOGYIMS HA MOGUIHUTE ONlePaTOPH B NAKET C MOOUJIHU YCIAYTH,

0 B2B2C kanan - ycrpoiictBaTa oT cepusTta Shelly ce npepsaraT oT MecTHHU
JUCTPUOYTOPH 10 A'bpKaBU/peruoHU. PoJiATa Ha TO3W KaHaJI 32 peajn3anus Ha
ycTpoiicTBa Shelly ce ouakBa Jja ce yBesinuaBa B O'b/IElIIE;

0 B2C kaHau - ycrpoiicTBarta oT cepuaTa Shelly u Manka yacTt oT ycTpoiicTBaTa OT
cepusita MyKi ce peanusupat oT cOGCTBEHU eJIEKTPOHHU Mara3uHU.

MoaApbXKKA U CEPBU3HO O0OCAy:KBaHe - AJITEPKO U3BBPIIBAT TCApPaHLUOHHO H
W3BBbHrApPaHIMOHHO CEepPBU3HO OOCHYKBaHe Ha NpoJafieHuTe ycTpolcTBa. KbM
MOMEHTa TasW JeWHOCT ce W3BbpIIBA NpeJUMHO B bbjiarapusa WM OT JIOKaJHHU
apTHbOPHU 10 MeCTa.

CBBETHT Ha AUPEKTOPUTE € NpeAnpues] MEPKU 3a peopraHu3upaHe Ha peajy3alusTa Ha

IMPOAYKTHUTE Ha I1a3dpad B IIOCOKA HA OTAEJIAHE HA MPOU3BOACTBEHATA U TbProBCKATA AEﬁHOCT

Yype3 NpOMeHHU B MpeJiMeTa Ha JelHocT Ha ,Antepko Tpeigunr EOO/J] u Global Teracomm Inc.

(DBA Allterco Robotics). C nes nogo6psiBaHe Ha epeKTUBHOCTTA HAa TbPTOBCKHUTE OIEepaluy B

rjobasieH IjaaH MEHUIPKMBHTBT € 3all0O9YHaJI BbBEXAAHETO Ha C/JI€HATa OpraHru3anursd, KOATO

NpeACcToU Ja O'bJie AOMbJHUTENHO aJlallTHpaHa Cope/ pa3BUTHETO Ha GM3Heca U HEroBUTE
NOTPEGHOCTH:

JAntepko Tpedaunr EOO/| mopbyBa MPOU3BOJCTBO NMPH BBHHITHUTE KOHTPAreHTH
JIOCTaBs JUPEKTHO [0 MOOUJIHHUTE ONEepaTOpd W JPYrU KOPIOPATUBHU KJIHWEHTH
npoAykTH oT cepus MyKi no uesnus cat (B2B kaHan);

AnTtepko Po6oTHKC mopbyuBa NMPOU3BOJCTBO NMPU BBHUIHUTE KOHTPAreHTH U JOCTaBs
JUPEKTHO 0 AUCTPUOYTOPH U KpalHU KJIMEHTH NPOLYKTHU OT cepus Shelly B pamkuTe
Ha EC (B2B2C u B2C kananun);
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e Global Teracomm Inc. (DBA Allterco Robotics) npejactou na 3amoyHe JUPEKTHU
NOPBYKM K'bM NPOU3BOJUTENNUTE U JAa JOCTaBsl JUPEKTHO A0 AUCTPUOYTOPU U KpallHU
KJMeHTH npoykTH oT cepus Shelly usswH EC (B2B2C u B2C kaHanu).

5.2.3. JMHAMHWKA HA MMPUXOAWUTE OT IMPOJAAXKBEW. I'VIABHU [TA3APHU, KAHAJIU HA
[NPOJAXKBH, TIPOAYKTOBU JIMHUHWU. [koHcOoMUMAuMpaH TEKCT CbIJIACHO
Jonbanenus ot 02.06.2020 r. 1 21.10.2020 r.]

[CefHUAT TEKCT e U3MeHEH CbIJIAacHO [lobjiHEHHE KbM TO3U PerucrpanyuoHeHe JOKYMeHT OT
02.06.2020r.]

[I'bpBuTe npuxoau B loT cermenTa ApyxectBaTta ot ['pynata Ha EMuUTeHTa peanvusupar B Kpas
Ha 2015 r. [IpuxoauTe oT npoaax6u B [oT cerMeHTa Ha KOHCOJIUAUMPAHO HUBO ca MpeJiCTaBeHU
OCHOBHO OT NMpoJax6aTa Ha CTOKH, KOUTO ChCTABJISIBAT NPUOIU3UTENHO 95% OT NpuXoauTe B
TO3M CETMEHT, a OCTaHa/laTa 4acT Npe/CcTaBJIsaABa NPeJUMHO YCAYTH, CBbpP3aHHU C FTapaHIJMOHHO U
cepBU3HO oOcCaykBaHe. OT Haya/JIOTO Ha JIeHHOCTTA B TO3U CerMeHT A0 Kpas Ha 2019 r. e
OTYeTeH CpeJJHOrOo/MlIeH TEMII Ha HapacTBaHe HAa KOHCOJUJMpPaHUTE NPOLaKOU Ha CTOKU OT
250,8%. bpyTHHTe Map:kOBe Ha KOHCOJIMAMpPaAHa 6a3a OT Npojaxba Ha CTOKHU 3a FOJUHUTE OT
2015 1. 10 2019 r. ca B mopsiabKa 56,3%-61,2%.

JlnHaMUKaTa Ha KOHCOJIUJUPAHUTE MPUXOAHU OT NPoAaK6a Ha CTOKU U YCJIYTH U CbOTBETHUTE
OpyTHM NevyasiObu ca NpeJCcTaBeHU Ha ciejiBauiaTa Gurypa, BKJAo4Ballla nokasaTesau J0 Kpas Ha
2019r.

durypa 4: /IluHaMHUKa Ha KOHCOJIMAUPAHHU IPUX0AU OT MPOAAKGUTE M GPYTHU NeYaGH 0 CTOKU/yCIyru
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HzmouHuk: ,Anmepko“ A/l

[Ipe3 2019 r. nponykroBute inauu Shelly u MyKi popmupar cboTBeTHO Masiko Haz 60% u 38%
B IPUXOJMTE OT MpoJjaxkba Ha CTOKK Ha KoHcosuArpaHo HUBO. [Ipe3 2020 r. gensbT Ha Shelly B
KOHCOJIZAUPAHUTE NMPOJAXK6HU ce yBeJIM4aBa 3HAYUTEJHO.

3a mbppBuTe 9 Mecena Ha 2019 T. ce 3a6eJ1s13Ba JIEKO yBeJIMYEHUE HA JleJia Ha JUCTPUByTOpHUTe.
OyakBaHHATA Ha MEHU/PKM'BbHTA Ca, 4Ye Ta3W TeHJEeHLHMd Lie NPOABbJ/LKH, 3a CMeTKa Ha
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HaMaJIsiBaHe Ha [IsIJIOBeTe Ha MPOJKOUTe Ipe3 MOOUJIHUTE onepaTopH (kaHas B2B) u oHsaliH
npogaxx6ute (B2C), BBbIOpPEeKH IM0-BHCOKOTO TErJ0 Ha OHJAWH NpoJaK6uTe IMpe3 4-TOTO
TpuMeceure Ha 2019 ., KOeTo ce I'bJ/KU Ha akIusTa “YepeH neTbK”.

PasnpezesieHHeTO Ha KOHCOJUAUPAHUTE MPOJAXKOU Ha CTOKM Mo TpuMeceuus npe3 2019 r. e
npeJCTaBeHO Ha c/e/BaliaTa purypa:

durypa 5: |11 Ha KaHa/IUTe 32 NpPoJax6a B 061 UTe NPOJaK6u Ha cTOKM npe3 2019 r. no TpumMeceyus

100%
90%
80%
70%
60%
50%
40%
30%

20% i
0%

1-s0 TpUM. 2-po Tpum. 3-To TpUM. 4-1o TpUM.

B [InctpmbyTtopm Mobwunuu onepatopy  © OHnaliH npoaaxbu

HzmouHuk: “Anmepko” A/l

[CnegHUAT TeKcT e AombiaHeH ¢ JlombaHeHue oT 02.06.2020 r. u akTyanusupad c JlombJaHeHe
or 21.10.2020r.]

OT HavasoTo Ha 2020 r. o gaTtaTa Ha JloMbJIHEHUETO HAa KOHCOJUAUPAHO HUBO 3HAYUTEJHO
HaMaJisiBa OTHOCUTEJIHUAT [/l Ha MPOJaXX6UTe mpe3 MOOUJIHUTE onepaTopu. [IpoMsaHaTa e
CB'bp3aHa C HaMaJleHUTe NMpoJaX6W Ha JIeTCKUs 4acoBHUK MyKi npe3 mbpBoTO moJsyrojsue u
CblIleBpeMeHEeH pPbCT Ha mOpoAaxouTe Ha JuHuATa Shelly, kosaTo ce peasusupa mnpes
JUCTPUOYTOPU W OHJIAMH. [le’bT Ha MPOJaXKOW Ipe3 JAUCTPUOYTOPU Ce yBesrddyaBa, KaTo 3a
IbPBOTO NoJsiyrogve Ha 2020 r. JocTHUra A0 OKOJIO MOJIOBUHATA OT MPOAAKOHWTE Ha CTOKM Ha
KOHCOJIUJIMPAHO HUBO. [Ipe3 TpeToTO TpuMeceurwe NpoAaK6GUTe Npe3 MOOGUIHU ONEPaTOpPU
3amo0y4BarT /ja ce Bb3CTaHOBSABAT.

lepmanusa u HUranua d¢opmupar Haz 50% oT npuxoAuTe OT NPOJAXKOM HAa CTOKM Ipe3
JUCTpUOYTOpU U oHJIaMH 3a 2019 r. [Ipu npogaxx6uTe npe3 MOOUJIHUTE onepaTopu 61130 75%
ca ocblecTBeHU B bbarapus, Cbpbus u YHrapusl.

Ot HavasoTo Ha 2020 r. go gatata Ha [ombiaHeHueTo KbM I[IpocnekTta ot 21.10.2020 r.
pasmnpeje/ieHUsATA HAa IPUXOAUTE OT NMPOJAKOH HA CTOKH MO Ma3apH Mnpe3 pa3jMnyHUTE KaHAIU
Ce 3ama3Ba OTHOCUTEeJIHO HenmpoMeHeHO cupsamo 2019 r. epmanusa u Utanuda 3ana3sar Jesa cu
c o6uo Hag 50% oT npuxoAuTe OT NPOJAXKOU Ha CTOKHU Npe3 AUCTPUOYTOPU U OHJIAWH Npe3
MecenuTe oT Hadasioro Ha 2020 r. [Ipu npogak6uTe npe3 MOOUIHUTE onepaTopu npe3 2020 T.
Jo nataTta Ha JlombaHeHHeTo KbM [IpocnekTa kbM 21.10.2020 r. Bbarapus, Cbpous U YHrapus
dopMuparT chlecTBEHA YacT OT Ha3apa.
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durypa 6: l'eorpadcko pasnpejesieHre Ha NPUXOJUTE OT MPOJAKGU HA CTOKU MO KaHA/IM Ha MpoJax6ure

npe3 2019 r.

leorpadcko pasnpee/ieHHe HAa IPHXOJUTE OT
npoAa:;0H Ha CTOKH IIpe3 JUCTPHOYTOPH Npes
2019r.

Teorpadcko pasnpejeeHHe HA NPHXOJAHTE OT
MpoAax6H Ha CTOKH Npe3 MOGHJIHH OTlepaTopH
npe3 2019 r.
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HzmouHuk: “Anmepko” A/l

5.2.4. ”THOOPMAILIUA 3A OTPACTBJIA [koHCOMUAUPAH TEKCT ChIIACHO JloMbJIHEHHE OT
02.06.2020 r.]

Cnen kato npe3 2015 r. 'pynaTta Ha AnTepko HaB/iM3a Ha a3apa Ha UHTepHeT Ha BenuTe (10T)
M TNOCTUra 3HAYUTeJHHM (UHAHCOBH pe3yJITaTHU B MoOcCae[BaliuTe roauHd, mnpe3 2018 r.
XoJNAMHI'BT OPUEHTHPA CTPATETrUATa CH KbM TO3U CEIMEHT. B mocsie/icTBe 0OCHOBHA JIEMHOCT
Ha I'pynmata ocraBa pa3pabGoTBaHeTO, MPOU3BOJACTBOTO W mpojaxk6ata Ha loT ycrpolicTBa.
AnTepko onepupa Ha nmasapuTe Ha (i) yMHUTe noMoBe H (ii) ycTpoiicTBa 3a HoceHe (wearables).

CexkTopsT Ha UHTepHeTr Ha BemuTe (Internet of things, IoT) cb3gaBa HOB pacTex 3a
UH/JYCTPUUTE U GU3HEcCA
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Csief; roJMHU Ha MOJEM, CBPbX OYAaKBaHe U MOCTOsIHEH pacTex, UHTepHeThT Ha BewuTe (IoT)
npeMUHaBa B OCHOBHAa 6wu3Hec ymoTpeba. Cmopen McKinsey 3! u  Gartner 32 6poAT Ha
NpeanpUusaATUATa, KOUTO usnossBat 0T TexHosioruure, ce e yBesnuua oT 13% npes 2014 r. Ha
okoJio 25% o cpepaTta Ha 2019 rogyHa. A 6posIT Ha ycTpoicTBaTa, cBbp3aHu ¢ [oT B cBeToBeH
Maliab, ce oyakBa Ja HapacHe Jo 43 muiauapga Ao 2023 r., KoeTo € MOYTH TPUKPATHO
yBesnndeHue crnpsamo 2018 r. ToBa paBHHIIe Ha YCBOSIBaHE € eJTHOBPEMEHHO U pe3yJaTaT, U
TJachbK Ha pa3BUBAIUTE Ce TEXHOJIOTHMH, KOUTO ca B ocHoBaTa Ha loT. TexHosOrn4yHUAT
HanpeAbK O3HayaBa, ye [oT TexHoJsoruATa lLie CTaHe MO-JeCHAa 3a U3M'bJHEHWE, OTBApPAUKU
BpaTaTta 3a IO-TOJIIMO pasHooOpa3ve OT KOMIAHUM, KOUTO Ja ce Bb3noJssBaT oT loT
MPUJI0KEHUSATA. BCBIIHOCT, BBIPEKU 4Ye TOJIEMUTE NPEeANPUATHUS 3alOo4YBaT Ja UHBECTHUPAT
3HauuTeJHU pecypcd B loT TexHosioruu olle Npeau ToAvWHHM, GeHeHULMEHTUTE HA Tasu
nocjefHa BbJaHA OT 3pesiocT Ha [oT mie 6'b/1aT MaNKUTE U CpefHUTE NpeAnpusaTrs. Makap u Ja
He pa3mnoJiaraT ChC CpPeJCTBATA /la U3IIbJHABAT UHAUBUAYATHU MPOEKTH, MAJIKUTE U CPeJHU
npeAnpUATUSA BCe Ollle MOTaT Jla UHBECTHUPAT B JIECHU 3a u3moJi3BaHe [oT peleHus.

[la3apsT Ha yMHM JOMOBeE: ABYIUPPEH PACTEK HA HHCTA/IALUMTE HAa YCTPOICTBA

Ot IDC oneHABaT MOTPEOUTENICKUAT Ma3ap KaTo TPETUST HAWU-TOJISIM U3TOYHUK HA Pa3xo/iu 3a
[oT npe3 2019 roarHa, BOJleH OT YMHHUTE JOMOBE U CBbP3aHUTE NPEBO3HU CpeACTBa. 33

[lonaTuata ymeH JoM (smart home) u cBBbp3aH JoM (connected home) paHec ca
B3aMMO3aMeHsIEMH, HO MEX/Y TSX ChIeCTBYBaA CJe/HATa pa3JjhKa:

® (ewp3aHume domosge ce CBbCTOAT OT CBbpP3aHU ycTpoicTBa. CBbpP3aHUTE YCTPOMCTBA
MMaT HOPTOBE, aHTEHH U MPOTOKOJIM, KOUTO yJECHIBAT KOMYHHUKALUATA MEXAY AaJieH
NPOJYKT U HeroBaTa paboTHa cpejia;

® VmHusim dom e 0GOpYABaH C OCBETJIEHUE, OTOIJIEHUE WJIM eJIEKTPOHHU YCTPOWCTBA,
KOUTO MOTaT Jla Ce KOHTPOJIUpAT JUCTAHIMOHHO - OT KOMIIOTBD, TabGJeT WU
cMapTQOH.

CBBp3aHUAT ZIOM € KOMEPCUAJIHO JOCT'bITHA KOHIIEMIUSA OT MIOBeYe OT 25 roJIUHY, HO He € YCII
Jla mocTUrHe cBos BpbX. Cnope; McKinsey34 nHec ToBa ce mpoMeHs C HaBJM3aHETO Ha Masapa
Ha YMHHUTE BHCOKOTOBOPUTEJNH C IJIACOB NMOMOILHHMK (acucrteHT). Alexa, pa3paboTkara Ha
Amazson, u Google Assistant, paspaborkaTta Ha [yrbj, ca mOCTUrHaJd KPUTHYHA Maca Ha
MOTPEeOUTENH U BbIIPEKH HAKOU NMPOGJIEMHU, CBbP3aHU ChC CUTYPHOCTTA U IOBEPUTENHOCTTA, TE
BCe MOBeye Ce UHTErpupaT B TOBA KaK pabOTHUM C yCTpoHCTBaTa B JloMOBeTe cu. U nBamaTa
WUrpayvy YCTAaHOBSBAT MO3UITUSA KaTO ,KOHTPOJIHA TOYKA" 32 /IOMA, Kb/IETO MPEJUITHUTE OMUTH,
3a CpaBHEeHHUe, 651Xa TBBbPAE CK'bIIN, TBbP/ie CJ0XKHHU U He TOJKOBA YCTOWUUBHU. [loTpebuTenuTe,
0CO6eHO MOo-MJIaJuTe, W3MO0JI3BAaT Te3W YCTPOMCTBA, 33 JAa WHUIMUPAT a3apyBaHETo, JAa

31 McKinsey &  Company, 2019, “Growing  opportunities in the Internet of  Things”
(https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/growing-
opportunities-in-the-internet-of-things)

32 Gartner, 2017, “Forecast: Internet of Things — Endpoints and Associated Services, Worldwide”
(http://www.gartner.com)

331DC, 2019, “New IDC Forecast Expects the Internet of Things Spending in Asia/Pacific* to Reach USD 398,6 Billion
by 2023” (https://www.idc.com/getdoc.jsp?containerld=prAP45362119)

34 McKinsey & Company, 2019, “Ten trends shaping the Internet of Things business landscape”
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KOHTpOJIUpAT Sa6aBJI€‘HI/IHTa, Aa peryjvupaTt TepMoCTaTa U OCBETJE€HHETO U OOPHU [ad NPAaBAT
Kacl)e. ToBa uMma OT'POMHO 3HA4Y€HHE€ 3a pPa3lpoOCTPAHEHUETO IoT CTpaTerudTra 34 AOMAIlHU
HYX/H, ThU KaTo IMpON3BOAUTE/INTE W TDHProBUUTE HaA I,ZL[Z')(:,‘6HO MMO3ULHUOHHUPAT CBOUTE
MMPOAYKTH U YCJIYT'H, 3a Aa C€ UHTErprupaT CbC CBbpPp3aHUTE JOMOBE.

AHanusute Ha Berg Insight couaT, ye yMHUTE BHCOKOTOBOPUTEJIW C BrpafieHU TJIACOBU
MOMOIIHULM OKa3BaT TOJIAMO BJHUsSHUE BBPXy HWHAYCTPHUSATA 3a yMHUATE J[JAOMOBE IIpe3
nocjeJHUTe roZuHu. 35 Amazon u Google ca Hail-roJieMHUTe NOCTABYMIM HA TaKKMBa YCTPOUCTBA,
KOUTO UMAaT KOMOMHUPAH NasapeH Jsj1 oT okosio 90% B CeBepHa AMepuka u EBpona. MHoro ot
Jlobpe MO3HATUTe NMPOU3BOJAUTENH HAa YMHU YCTPOMCTBA U CHUCTEMH Ca HANpPaBUJIM CBOUTE
OpoAYKTH cbBMecTuMH ¢ Amazon Alexa u Google Assistant, koeTo m03BoJIsSIBA Ha
NOTPeOUTENUTE JIECHO [a CBBbpP3BaT pa3/MYHU yMHU [JIOMAIlHU ycTpoiicTBa. Bce moBede
MOTPEeOUTENM CMATAT 3a U3TO/JHO U3TMOJI3BAHETO HA YMHUTE BUCOKOTOBOPUTEJIU KATO EHTHP U
OCHOBeH WHTepdelc 3a yMHUA JIOM. BHCOKMAT pacTeX HA Masapa HA YMHU JIOMOBe Mpe3
nocjaeJHUTe 2 TOAWHM MOXe OTYaCTH [Ja Ce JAb/DKM Ha MONyJSpPHOCTTA HAa YMHHUTE
BUCOKOTOBOPHTEJIH.

EBponeiickuaT masap Ha YMHU CUCTEMHU 3a Jj0Ma BCe Ollle € HSIKOJIKO TOJWMHU CJiefl TO3U B
CeBepHa AMepHKa, KaKTO M0 OTHOILEHWE Ha HaBJU3aHETO Ha Na3apa, Taka U M0 OTHOLIEeHHe Ha
3psnoct. Cnopef, cbiiuTe aHaivu3u Ha Berg Insight B kpasg Ha 2018 r. B gbppxkaBute ot EC,
HopBerusi u llIBeiinapus ca u3moJsi3BaHu o6mo 82,3 MHJIMOHA CUCTEMU 33 YMHH J[IOMOBE,
cnpsiMo 57,3 MuaMoHa mpe3 npejaxoaHaTa roguHa. Okosio 6,8 MUIMOHA OT Te3UW CUCTEMHU ca
MHOTOQYHKIMOHAHU UJIY CUCTEMH 32 LieJIUsA oM, JoKaTo 75,5 MUIMOHA ca TOUKOBH pellleHUsl.
ToBa cwoTBeTcTBa Ha okoJsio 30,5 MUJIMOHA YMHH [IOMOBE, KOTaTO Ce B3eMaT MpeJBHUJ
NPUIMOKPUBAHUATA, KOeTO 03Ha4aBa, ye 13,2% oT BCcHYKHK JjoMakuHCTBa B EBpoma ca 6uau
“ymHU” B Kpas Ha rogvHaTa. [[porHo3upa ce, 4e 6poOsAIT Ha eBPONENCKUTE JOMAaKUHCTBA, KOUTO
BbBEXJAT CUCTEMHU 3a “YMHHU JOMOBe”, llle HapacHe CbC CPeJHOTOAMIIEH TeMIl Ha pPacTex
(CAGR) ot 22,3% npes ciaefBalUuTe MeT FOAWHH, KOETO lie AoBeJe 0 83,2 MUJIMOHA YMHU
nomoBe f10 2023 roauHa. [lazapHuTe npuxou HapacTsart ¢ 24,2% mo 12,9 munmapza espo (15,2
MUIMap/a WAaTcku jgoJiapa) npe3 2018 roauHa. Berg Insight npeaBmkaa nasapbT Aa HapacHe
npu CAGR ot 23,4% mexay 2018 r. u 2023 r., 3a ga gocturHe 36,8 muanapga eBpo (43,5
MUJIMap/a MATCKU Ao0Japa) B Kpasi Ha MPOTHO3HUS ePUO/.

[lo manuu Ha Berg Insight masapbT Ha ymHH moMoBe B CeBepHa AMepuKa oTOesisI3a CHJIEH
pactex npe3 2018 roguHa. 36 UHcTasIMpaHaTa 6a3a OT YMHHU JOMallHU CHCTEMH Ce YBeJM4aBa C
49,7% v poctura 135,4 MuinoHa B Kpast Ha roguHaTa. [Ipubausurento 13,3 MUIMOHA OT THAX ca
MHOTOQYHKI[MOHA/JIHA CUCTEMHU WJIM LSAJIOCTHU CUCTEMHU 3a JIoMa, AokaTto 122,1 MuUIMOHA ca
TOYKOBU pelIeHUs], IPOeKTUPAHH 3a eJJHa KOHKpeTHa GyHKUMA. T'bi KaTO HAKOHW JOMOBE UMAT
1oBevYe OT eJHA YMHA CHCTeMa B ymnoTpeba, MHCTaJWpaHaTa 6a3a Bb3JiK3a Ha OKoJio 33,8
MHJIMOHAa yMHU JOMOBe B Kpasd Ha roauHata. ToBa cboTBeTcTBa Ha 23,9% OT BCHYKM
JIOMaKWHCTBA, KoeTo mocTtaBsd CeBepHa AMepuKa KaTO Hal-HalpeAHa/Ms Ma3ap 3a YMHHU
JnomMoBe B cBeTa. Mexay 2018 r. u 2023 r. ce npeJBmxAa 6pPOST HA JJOMAaKHMHCTBATa, KOUTO

35 Berg Insight, 2019, “Smart Homes and Home Automation”
(http://www.berginsight.com/ReportPDF/ProductSheet/bi-sh7-ps.pdf)

36 Berg Insight, 2019, “Smart Homes and Home Automation”
(http://www.berginsight.com/ReportPDF/ProductSheet/bi-sh7-ps.pdf)
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MHCTaJUpaT CUCTEMU 32 YMHHM JIOMOBE, Jla HapacTBa CbC CPEJHOTOJHWIIEH TeMII Ha pacTex
(CAGR) ot 12,3%, xoeTo BoAu Jio 60,3 MUJIMOHA YMHHU IOMOBE B Kpasi HA MPOTHO3HUS EePUO/I.
[TazapuuTe nmpuxoau pgocturat 18,9 muapa. espo (22,3 mupa,. . A.) npe3 2018 roguHa, KoeTo e
yBesnueHue ¢ 24,8% Ha roauniHa 6a3a. OuakBa ce masapsT Aa HapacHe npu CAGR ot 17,3%
mexay 2018 r. u 2023 r., gocturaiiku 42,0 muanap/a espo (49,5 muauapja foJsiapa) roAUIIHUA
MPUXO/IM B Kpasi Ha MPOTHO3HHUS IEPUO/I.

durypa 7: 061, 6poii ymHu AomoBe B EBpona u CeBepHa AMepuka 2017 r. - 2023 r.
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HsmouHuk: Berg Insight

To4KOBOTO pelleHHe B I0BEYETO CAy4aH lle NpeJcTaB/isiBa 'bpBaTa OKYIIKa 3a YMHHUA JJOM Ha
noTpebutens. B cpaBHeHHe CbC CUCTEMUTe 3a LSJIOCTHO >KWJHMIE, TOYKOBUTE pelLleHUs
reHepupat 67% oT KOMOMHUpaHUTe NasapHU npuxoiu B CeBepHa AMepuka u EBpomna. Haii-
YCHEeUIHUTe A0 MOMEHTAa pellleHWd 0 OTHOIIeHHWe Ha NpoJaJieHHUTe yCTPOMCTBA BKJ/OYBAT
YMHH TepMOCTAaTH, YMHHU eJIeKTpUYeCKH KpYLIKH, YMHHU IlelcejH, CBbp3aHM KaMepu 3a
CUTYPHOCT, ayjA0 CUCTEMU 3a MHOIO CTaW, KaKTO U YMHHU BHUCOKOTOBOPHUTEJH C IJIACOBO
yIpaBJieHHe.

I1a3ap Ha ycTpoiicTBa 3a HoceHe (wearables)

[lazapbT Ha ycTpoHcTBaTa 3a HOCEHE € CerMEHTHPAH OT MPOJAYKTH KaTO YMHHU YaCOBHUIU
(smartwatches) uiu B mo-pasmupeHo 3Ha4eHUe - YCTPOUCTBA, HOCEHM HA KUTKATa, JUCIJIEU C
MoHTHpaHe Ha ryaBaTa (head-mounted displays), ymHo o6uieksio (smart clothing), ycrpoiicTa
3a HOCeHe 3a yxoTo (ear worns), duTHecC nmpociaesBaniy ycrpoictpa (fitness tracker), kamepy,
HoceHU Ha Ts0TO (body worn cameras), ek3ockesieTu (exoskeletons), MeIUITUHCKU U3Je/US
(medical devices) u npocJsiesiBaly yCTPOUCTBA 3a AoMallHu Jobumiy (pet trackers). Ciopef,
aHaimu3uTe Ha Mordor Intelligence3? yMHMTe 4YacOBHMIIM, KOUTO Ca CpeJi KaTeropusra
YCTPOWCTBA HOCEHHM HA KHUTKH, NPETHhPNsiBa Bb3X0J NOPaAH AOI'bJHUTEIHU (PYHKLUUH U
pa3npocTpaHeHHe Ha CAy4YyauTe Ha M3I0JI3BaHe Ha yCTPOWUCTBA 32 MOHUTOPUHT Ha 3/paBETO U
¢duTHeCa, UHTeTpalys C APYrd YMHH YCTPOUCTBA 3a JI0Ma, POC/e/iiBaHe OT POJUTENIUTE Ha

37 Mordor Intelligence, 2020 “Smart Wearable Market | Growth, Trends, Forecast (2019 - 2024)”
(https://www.mordorintelligence.com/industry-reports/smart-wearables-market)
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MECTONOJIOXKEHHUETO Ha JelaTa UM W JApyrd. B Te3u HampaBiienus Astepko PoGoTHKC
npousBexa (i) yMHU dacoBHuLM 3a gena ("MiKy Watch", "MiKy Touch", "MiKy Junior"), (ii)
npocJeAsBally yCTPoHCcTBa 3a AoMamHu JoouMmnu ("MiKy Pet") u (iii) ycTpo¥icTBa 3a 31paBe u
rpHKa B KaTeropusita $uUTHec npociesasBaiuTe ycrpoiictsa (,MiKy Care”).

OuakBanusTa Ha IDC ca kareropusiTa Ha yCTPOWCTBaTa HOCEHU Ha KHUTKaTa Ja pacTe KarTo
JocturHe 152,7 MuivoHa efuHULHM 70 Kpas Ha 2019 r., ¢ 21,7% pber cnpsamo 2018 r., u 194,1
MuadoHa eauHuuu Ao 2023 r., cbc cpeaHoroauunieH Temn Ha pactex (CAGR) ot 6,2%.38
BbIpekn TOBa, pacTeXXbT Ha KaTEropwsiTa lile Ce JBWXH OT YMHUTE YACOBHUIU, ThH KaTo
Masap’bT Ha YMHUTE TPUBHU Ille OCTaHe 1o chbllecTBo 6e3 pactex ¢ 0,1% CAGR, a gesrbT My 111e
HaMasiee oT 41,2% npe3 2019 roauHa 10 32,5% npe3 2023 roguHa.

Ta6smua 3: [J106a/IHM MPOTHO3M 3a YCTPOMCTBA, HOCEHU Ha KMTKATa, M0 NPOAYKTH, AOCTABKH, Na3apeH A1 U
cpeaHoroauieH pbeT (CAGR) 3a 2019 . - 2023 (ZocTaBKM B MJIH. yCTpOiicTBa)

JlocraBKH lazapen aan JlocTaBKH [lazapeH asa1 L STIIEE
Mpoayxr 201911 20100 20230 202311 | Per 201911 -
20230 (CAGR)
¥YMHN YacOBHAIH 66.5 43.5% 1053 54.3% 122%
OGHKHOBEHH YaCOBHMI[H 233 15.3% 256 13.2% 2.4%
I'puBan 629 41.2% 63.2 32.5% 0.1%
o6mo 152.7 100.0% 194.1 100.0% 6.2%

I1 - npozHo3Ha cmotiHocm
Hzmounuk: IDC

[Ipe3 HoemBpu 2019 roguHa KoMmmnaHusTa-MaWka Ha Google Alphabet Inc. 06581, ye KynyBa
Fitbit Inc. 3a 2,1 munnapga gosapa. Caenkara ce o4yakBa Ja 6bJe duHaau3upana npe3 2020
roguHa. Ilpegu npupo6uBaneto Ha Fitbit Google HampaBu 3HAYMTE/NHU WHBECTUIMUA B
pa3paboTBaHETO HAa CBOUTE MPOJIYKTH 3a HoceHe. PoiiTepc choOIM TOTaBa, ye MOKyMKaTa e
npenoctaBu Ha Google JocTbI 10 3/[paBHUTE JAaHHU Ha 28 MUJIMOHA aKTUBHU MOTPEGUTENU Ha
Fitbit mo uesnus cat.3?[lo-pano npe3 2019 roguna Google nuBectupa 40 MUIMOHA AoJapa 3a
npyU00MBaHE HA TEXHOJIOTHSI 32 YMEH YACOBHUK M €KWINa 3a pa3BorHa JeiHocT Ha Fossil
Group. 40

38IDC, 2019, “Wrist-Worn Wearables Maintain a Strong Growth Trajectory in Q2 2019”
(https://www.idc.com/getdoc.jsp?containerld=prUs45521319)

39 https://www.reuters.com/article/us-fitbit-m-a-alphabet/google-taps-fitness-tracker-market-with-2-1-billion-bid-
for-fitbit-idUSKBN1XB47G

40 https://www.reuters.com/article/us-fitbit-m-a-alphabet-exclusive/exclusive-google-owner-alphabet-in-bid-to-
buy-fitbit-sources-idUSKBN1X71NY
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durypa 8: [Ipogax61 Ha yMHM YaCOBHHMIM B CBETOBEH Mala6, MJIH. 6poiky, 2014 r. - 2018 .
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Hsmounuk: Mordor Intelligence

Ton 5-Te KOMIAHWHK B CEKTOpa Ha YCTPOHCTBA, HOCEHW Ha KWUTKaTa - Xiaomi, Apple, Huawei,
Fitbit u Samsung - HanpeABaT c HOBU NPOJYKTH npe3 3-To TpuMeceune Ha 2019 r., KaTo B3UMaT
061110 65,7% oT nasapa, o JaHuu Ha IDC. 4!

Ta6smmua 4: IleTTe Hali-roJ1IeMu NPOU3BOAUTEU HA YCTPOMCTBA, HOCEHU HA KUTKATA, 0 06eM Ha JOCTaBKUTe, Na3apeH A
M FOJHUIIEH PbCT, 2-po TpuMeceure 2019 r. (JocTaBKU B MJIH. YCTPOMCTBA)

Komnanus Jocrasku, 2Q19 l'[asz;erlﬂ 9.Ilﬂﬂ. ﬂo;'aafi;( L “aBZIglﬂsﬂﬂﬂ’ Pbcr, roguinaa 6a3a
1. Xiaomi 59 17.3% 42 15.6% 42.2%
2. Apple 51 14.8% 47 17.8% 7.0%
3. Huawei 48 14.1% 1.7 6.6% 175.7%
4. Fibit 35 10.1% 26 9.9% 32.0%
5. Samsung 32 9.4% 11 4.1% 195.1%
Apyru 11.7 34.3% 12.2 459% -4.0%
061mo 34.2 100.0% 26.6 100.0% 28.8%

Il - npozHo3Ha cmotiHocm
Hzmounuk: IDC

AnTepko e akTuBeH B 1isii1aTa loT TexHo10rM4Ha ekocucteMa (technology stack)

TexnosornyHata IoT ekocrucTema HampefBa Npe3 NOCAeSHUTE NEeT TOAUHU - MeXAYBPEMEHHO
BCEKH OT HEMHUTE KOMIIOHEHTH MMa 3Ha4MTeJHH Bb3MOXKHOCTH 3a nasapeH pactex. McKinsey
pasmiexja 5 KoMnoHeHTa Ha loT TexHoJIOTMYHATA €KOCHCTeMa. 42 YMHUTE yCTPOWHCTBaA -
OCHOBOTOJIAralUAT KoMnoHeHT Ha [oT TexHoJiorMYyHaTa e€KOCHCTMa - ca JOMUHHUPAHU OT
rojeMu MPOU3BOAUTENU U CHENUAJU3WPAHU AOCTABYUIM U Ce paZBaT Ha J06Bp NasapeH
pacTex. YMHUTe YCTPOWCTBA NpeJCTaB/AsABAT U Hall-3psAiaTa NPOAYKTOBAa KaTeropus B IsjaTa

411IDC, 2019, “Wrist-Worn Wearables Maintain a Strong Growth Trajectory in Q2 2019”
(https://www.idc.com/getdoc.jsp?containerld=prUS45521319)

42 McKinsey & Company, 2019, “Growing opportunities in the Internet of Things”
(https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/growing-
opportunities-in-the-internet-of-things)

Crp. 44| 108


https://www.idc.com/getdoc.jsp?containerId=prUS45521319

-

,AJITEPKO" A/l o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./

IoT TexHOJIOrMYHA ekocucTMa. KoMnoHeHTa Ha cBbp3aHOCTTa Ha loT TexHoJsorusATa € TACHO
CBbpP3aH C onepaTopuTe Ha MO6UIHU Mpexxu (MNOs), kouTo npejJaraT cTaHAapTHA KJeTbyHa
CBBbp3aHOCT. Masbk 6poit Ao6pe pUHAHCHUpPAHU CcTapTUpalid GUPMH ca HAaCOYeHU KbM TO3HU
KOMIIOHEHT OT €eKOCHCTeMaTa M ca IOCTUTHAIM HalpeJbK B IOJACErMEHTH KaTO HMCKO-
MOILHOCTHA UIMPOKOO6XBaTHA CBbp3aHOCT. IlnaTdpopmuTe 3a BK/IOYBaHe Ha YCTPOMCTBA U
006/1aYHU 1JIAaTPOPMHM HMAT OCOOEHO CTpaTerMyecko NpPeAUMCTBO, KaTO MO3BOJABAT
CBbp3aHuA pacTexx Ha [oT ycTolicTBaTa M M3M0JI3BaHETO Ha Gbp3aTa M3YMC/IMTENHA MOl Ha
o6J1aKa - TO3U KOMIIOHEHT BCe olile e BbB pa3a Ha nasapeH pacTex. [locieHUAT U Hal-ropeH
KOMIIOHEHT, GM3HeC MPUIOKEHMSATA, lle NPObJ/KU Jla 6'b/le CUIHO GparMeHTUPaAH, C MHOTO
pa3/IMYHU pelleHUs] Ha YTBbPJEHU KOMIIAHWHU, CHKUTEJICTBAILU C MHOXXECTBO CTapTHUpalia
KOMIIaHUHU.

®durypa 9: IoT TexHo10rMYHA eKOCHCTEMA

I'Iaa.apuTe Ha 0T TEXHONOTHYHM KOMNOHEHTH MMAT 3HAUMTRNHM Bb3MOMHOCTM 23 pacTex

B Q- D 1w sz pocrm ) vocon socren
T o Pazmep Ha Wzrnepza pacte  PazeMTHE HAa MpHcecTEHE
0T TEXHONOTHYHE EROCHITENS NHCaHHe BT T b va AnTepxa
BWIHEC NPMADHEHHA SYHKLWOHEMHOCT, HECOMEH S KDM K/MEHTS WK YCTPORCTEDTO, .
KOATO MEMOMZEE SBKTHHEHHR 33 400SEEHS CTORHOCT [HaNpHMEp .
AMHEMUHHO Taln0, MOoGHAHD NpUNoHEHWE K Erpager codTyep)
Mnanpopmu 33 BKTHEMPAHE W Mnarfopmu 23 BKTHEMPaHE
OBAIHHN WIHHCABHUA
MAaTHOPMH 33 SKTHEH PEHE HE VITPOACTES [EKMIOHITEMHO Z3ILHTE
HE KPEHHHTETOHKM W YNIDEENEHNE HE J0CTDMNE) 38 NONYHEESHE, ‘
eHOC W obpaborka Ha gaHHM
TPEHACHEHHA 33 HIMMIM W EHIYINHIAUMR [EHNHHTENHD

MSKYCTEEH MHTENEKT) 33 TEHEPUDEHE HE MHPODMILMR,
Aownageadew obpaborka Ha cnostsl CobuTiA

DBNBHUHA HIYHCNEHHA

OB6pafot:a Ha gaquK [ofukroeekoe peanHoepame) e ofinaura .
LEHTPaAHE $HEPME OT CoPELPE MM C MOWHH KOMMNIOTHRHH

cHcTemH (edge computing)

ChxpaHEHHE W HHTENDMPEHE HE 4EHHMW C NOMOILTE HE CTaHASMTHA

NpOTOKOAK

CenpaanocT ‘
DYHKLUWH 33 NPEASESHE HE ASHHW M OCHOEHH EDIMOHHOCTH 33

CEDPIETHE HE YCTPONOTES C KAETIHHW MDERM, WHPOHOMELLEEHN
MPERN T HHCKE MOWHOCT, NOKENHY GESHMHHW MDERM

YcrpoHcTea CenpzannyCTpoicrea [Hanpumep seTomolnnm, crpagM,
oG0Py AEIHE, HOCHMUYCTROMOTES) '

CeHz0p#H, NpeapoTsERLLM HRGOPMELLUA 38 DKOHETE Cpeqa (Hanp.
TEMMEPATYPE, HANAMSHE, JEWHEHHE, HWED HE I3MPEIESHS,
3IMBPCAEIHE) M 3FEHHEILM MEXEHUIMM

HsmouHuk: McKinsey, ,Aanmepko“ A/

[pynata Ha AnTepko y4acTBa B LgsaTa loT ekocucTeMa, KaTo e C JOOPH MO3WULUMU IPU
KOMIIOHEHTHUTE C OYaKBaH HaW-BUCOK pacTeXx B 0/iM3Ko 6Obaelie. Antepko Pob6oTukc e
paspaboTU U CTapTUpaJ NapajejHO KaKTo cBoUTe YMHU ycTpoiicTBa (Shelly, MyKi), Taka u
cBosITa MaTdopMa 3a BKJIKOYBAHE HA YCTPoUcTBA U o6JauHa miaTtdopma (Shelly Cloud, MyKi
Cloud). Cpp3aHOCTTa € CWJHA CTpaHa Ha ['pymaTta nmpejBUJ MHOTOrojvuIHaTa JAeHHOCT Ha
KOMIIAaHUATA B TeJIeKOMyHHUKALlMOHHUSA Ma3ap U U3rpajieHuTe GHU3HeC KOHTAKTH ¢ Haz 100
omepaTopu Ha Mo6WJIHM Mpexxkh B EBpomna, CeBepHa u lOkHa Amepuka, Adpuka u Azus.
JpyxecTtBaTa oT ['pynaTta ca 3ano4yHa/id pa3paboTkaTa Ha GU3HEC NPUJIOKEHUs], KOUTO Iie
O'bJAT CHOJIEJISHU C KJAWEHTHUTe Ha YMHHU ycTpoicTBa. Cnopes McKinsey miatdopmurte 3a
BKJIIOYBaHe Ha YCTPOMCTBATa CTAaBaT BCe M0-BaXKHH, OTYACTH NOPaAH pbCTa HA NOTPEOUTENUTE
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cpell MaJIKM U CPeJHH MPEeANpPUATHS W MaJKH W AoMamHu oducu. 43 [Ipuxoavre Ha
mIaTGOpMHUTE 3a BKIKYBAaHe Ha ycTpouctBara upe3 [oT ce owyakBa ma pacrat c¢ 24%
cpeaHoroaumer Temn Ha pactex (CAGR) 3a mepuoga 2018 g0 2023 roguHa, KaTo CIEHATHO
npu loT cermenTa T03u npoleHT e 48%.

durypa 10: O6mu npuxoiM 3a IaTPopMHU 3a aKTUBMpaHe Ha ycrpoiictBa 3a IoT u IT, 2014-2023 r.
(Munuapau eBpo)

CAGR, CAGR,
2014-18, 2018-23,
% %

24% rogHIIHO

20% rogumHO 10.3
s i © ©

IoT npuIOKeHHs 0.3 5.0
- 83
TpagunuoHHHH IT 4.7
NPHIOKEeHHA
2014 2018

PernoH 2014 2018 2023
A3HATCKO-TUXO00KEaHCKH, B
Anouun (APAC) ] ] e
Ces. u [0k. Amepuica 27 55 15.8 20 24
(Americas)
Espona, bausbk usTok Y - -

i ' 1.6 3.2 9.1 19 23
Adpuxa (EMEA)
Pazmep HAa KOMIIAHUATA 2014 2018 2023
MaJurbk HJIH JloMallleH 0.4 08 2.7 19 28
L
Masko unu cp:e,u,uo 19 3.7 96 18 21
B
TConsiMOo npeAnpuaTHe. 2.7 5.8 17.8 21 25

Mamsk min JoMames 6ussec: 1-9 cayxurren; Manko min cpegso npegnpuaTHe: 10-999 caysurreny; Fonarmo npeanpuAaTue > 1,000 cayxirren.

H3zmounuk: McKinsey

[CnepHuAT TeKCT e fo6aBeH, cbrjacHo JlombJHEHHe KbM TO3U PervcrpaiydoHeH JJOKYMEHT OT
02.06.2020r.]

[oT ekocucTeMaTa ¥ 4acT OT TEXHOJIOTUYHUTE pellleHUs B eKOCHCTeMAaTa Ce O4aKBa /1a yCKOPAT
CBOETO pa3BUTHE B CPeHOCPOYEH IIJIaH B pe3yaTaT Ha Kpusata COVID-19. Hakou TeXos0ru4Hu
pellleHUs KaTO OTJaJiedeHus JOCTBII A0 MHPPACTPYKTypa, PellleHus B 3JipaBHATa CUCTEMA,
CUCTEMH 3a Npoc/ie/isiBaHe, IJIAaTGOPMU U pellleHHs 32 YMHU TPafioBe, yJIeCHeHU UHCTA/AlUU U
petpodut peuieHus Ha loT HamupaT mo-A06po Ma3apHO ThpceHe B MOMEHTA MOPaAu Kpu3aTa
COVID-19.44

43 McKinsey & Company, 2019, “Growing opportunities in the Internet of Things”
(https://www.mckinsey.com/industries/private-equity-and-principal-investors/our-insights/growing-
opportunities-in-the-internet-of-things)

44 https://iot-analytics.com/the-impact-of-covid-19-on-the-internet-of-things-part-2/
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5.3. SHAYUTE/JHU NIPOMEHH, CBbP3AHH C JEHHOCTTA HA EMUTEHTA

5.3.1. 3HAYUTEJIHU T[IPOMEHM [KoHcOonuaupaH TeKCT CbrJacHO /JlOMbJHEHUSA OT
02.06.2020 .1 21.10.2020 r.]

3HayumesIHU NPOMEHU C ompajxceHue 8spXy onepayuume U OCHOBHUMe JelHOCMmU Hd
Emumenma

[Ipe3 2019 r. ,Antepko“ A/] nmpeycTaHOBsIBA TeJIEKOMYHUKALIMOHHUS cU 6U3Hec B EBpomna upes
npoaax6a Ha 100% oT y4acTHETO cH B KaluTaja Ha 5 JbiiepHu ApyectBa Ha LINK Mobility
Group ASA. C npukJ/IlouYBaHe Ha ceJKaTa 1o npojax6arta Ha 29.07.2019 r. u36poeHuTe MO-A0J71y
y4acTHs He ca YacT OT CTPYKTypaTa Ha XOJIJJUHTa:

- 100% ot kanuTasa Ha , TepaBoiic” EAJ], Bbarapus;

- 100% ot kanuTasa Ha , Tepa KomioHukenursac* AJl, Bbarapus;
- 100% kanuTasia Ha Tera Communications DOOEL, Makenounus;
- 100% ot kanuTana Ha ,Antepneit“ EOO/, bbarapus

- 100% ot kanuTasa Ha Teracomm Ro SRL, PymBbHus.

U3nbiHeHWe Ha cTpaTerusaTa Ha EmuTeHTa 3a ¢QoKycHpaHe BbBpXy paspaboTkaTta U
MPOU3BO/ICTBOTO Ha ,yMHU" (smart) ycTpONCTBa, Hajlara 1i1JIOCTHAa peopraHu3alys Ha 6u3Heca
M KaHasusupaHeTo My B cdepata Ha IoT. /JlpykecTBOTO € 3amo4yHaj0 TMpolec Io
AvBepcudrKaLMAa Ha AeHHOCTTa Ype3 olepaTUBHO, PUHAHCOBO M aAMUHUCTPATHUBHO OT/e/IsIHEe
Ha pasBOHHAaTa [JEeUHOCT OT TbProBuaTa. PeopraHusanuaTra LieJd INpeofoJsdBaHe Ha
JucbasaHca MeXAy JbllepHUTe JApYyXeCcTBa, Mopajud CbCpeloTOYaBaHe Ha MNOYTH LgJjaTa
TexkecT Ha [oT 6usHeca B Antepko PobGoTukc. [IpoliechT BKJ/IOYBA HAJIUYHUTE Pecypcyd B
CTPYKTypaTa Ha XOJJWMHra U KbM HACTOSIIMS MOMEHT He NpeJBWXJa NPHUAO0OGHBAHETO WJIU
y4peAsABaHETO Ha HOBU JbILlePHU APYKeCTBa.

HauyasioTo Ha mpoljeca e noctaBeHo ¢ npugo6uBaHeTo Ha 33 % gsaa B Global Teracomm Inc.
(DBA Allterco Robotics). ,Antepko” A/l ctaBa efHoin4eH co6cTBeHUK Ha Global Teracomm Inc.,,
KOETO 3aHalpe/] lie OCbIIEeCTBsBA U3LSJI0 JeHHOCTH 110 ThProBusl U AUCTpUOyuusa B CeBepHa U
I0kHa AMepuka u apyru mnasapu u3BbH EC Ha IoT ycrpoiictBaTta or JimHugTa Shelly,
npousBejieHu oT ,Antepko Po6otukc” EOO/.

[Ipe3 pexkemBpu 2019 r. ca npugobutu u 33 % ot ,Antepko Tpeiguur‘ 00/ (mpeauiIHO
JAntepko ®unanc” 00/I, YUiTO MpeMeT Ha IeHHOCT € MPOMeHeH OT PUHAHCOBO U CYETOBOJHO
o6CcayKBaHe Ha T'bProBHUsl CbC CTOKHU) OT MUHOPUTApHUS COOCTBEHUK. BeencTBue ,AnTepko”
A/l e cooctBeHuk Ha 100% ot kanutasna Ha ,Antepko Tpedauur® EOO/l, kbM KoeTo ce
IpeHacoyBa 4acT OT T'bproBckaTa JeWHocT Ha Antepko PoboTukc c nes obocobsiBaHe Ha
TBProBCKaTa OT IPOU3BO/ICTBEHATA JIEHHOCT.

[Ipe3s pexkemBpu 2019 rogvHa CbBeTHT Ha AUPEKTOPUTE € B3eJ CTpaTerdyecko pelleHUe 3a
npojax6a Ha TeJIleKOMYHUKALMOHHUsI 6U3Hec Ha ['pynaTa B A3us, Ha MOAXOJsIL KyNyBayd U NIpU
Hal-,06pH yCJI0BUS, Cb06pa3eHU CbC 3aKOHOBUTE U3MCKBAHUA U MHTEPECUTE Ha APYKECTBOTO.
OcbllecTBSABAaHETO HAa TOBA pelleHMe BKJOYBA NMpojaxk6aTa Ha ydyacTheTo Ha EMuTeHTa B
KallUTaJja Ha CJIeJHUTe Jpy>KeCTBa:
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- 100% ot kanuTana Ha Allterco Pte Ltd., Cunramyp;
- 100% ot kanuTasa Ha Allterco SDN Bhd., Manaiizus;
- 1 49% ot kanuTaJsa Ha Allterco Co. Ltd., Tafsian.

CBbBETHT Ha IUPEKTOPHUTE Ille U3BBPIIU BCUYKH HEO6X0JUMHU TPAaBHU U GaKTUUYECKHU JIeCTBUS,
HeOOXOJMMH 3a M3BbPLIBAHETO HA TaKaBa MNpOAaX6a, BKJIWYUTEJHO IMPOBEX/JAHETO Ha
KOHCYJITAlMK M THPCEHETO Ha MOAXOAsAI] KynyBad. KOHKpeTHH mapaMeTpu Ha eBeHTyasiHa
npojiak6a ca 06eKT Ha AOIIbJHUTEJHO pellleHWe W OINOBeCTsBaHe CbOOpa3HO 3aKOHOBUTE
WM3UCKBAHUSA Y TOJIMTUKATA 3a MPO3pavHOCT Ha J[py»KecTBOTO.

[CiegHUAT TEKCT e Jjo6aBeH, chriacHo /lomb/JHEHHE KbM TO3W PerucrpanyuoHeH JOKYMEHT OT
02.06.2020 r.]

B'bB Bpb3Ka € NaHAeMHUATa OT HOBUSI KOPOHOBUPYC, npudyrHsaBaly COVID-19, B mbpBUTE Mecenu
Ha 2020 r. B MeX/AyHapo/ieH U HalMOHAJIeH Malab ca mpejpUeTH peJulia OTpaHUYeHHUs U B
MHOKEeCTBO CTPaHU € BbBeJIeHO U3BBbHPEHO MoJioKeHHUe. [[py»KeCTBOTO e peAnpHUeso MeEPKU
3a orpaHMYaBaHe Ha BJIMSIHMETO Ha Ta3W CUTyalus BbpXy OH3Heca, OCUIypsiBaHe Ha
HeNpeKbCHATOCT Ha PAaGOTHUTE Y NPOU3BO/CTBEHUTE NIPOLIECU U BepUraTa Ha JJOCTaBKHUTe.

ApymeCTBOTO € U3BBPIINJIO CJIEJHUTE IPOMEHHU B OlI€pATHUBHATA CH IL[(EI‘/JIHOCT:

e (CTapTHUpaHO € MPOU3BOACTBO HAa yCTPOMUCTBA OT KOHTPAreHTU U B bbarapusi.
JpyxectBaTa B ['pymarta ca o6e3nmeywsid HU3MpallaHETO Ha CTOKAaTa KbM KpaWHUTE
KJMEHTU 4Ype3 JO0TOBOPU C HOBU JIOTUCTUYHHW KOMIIAHUM 6e3 OrpaHHWYeHHUs HJIU
3HA4YUTeJHO 3a6aBsiHE Ha JIOCTAaBKUTE.

o [IpeanpueTy ca pa3pabOTKHA U IyCKaHe Ha HOBW MPOAYKTH, 4aCT OT THAX CBBP3aHU C
HaMaJ/IsiBaHe Ha pHCKa OT 3apassiBaHe U MoA06psiBaHe Ha 4YMCTOTAaTa Ha Bb3/yXa,
OoTJajiedeHa [AUAarHocThka Ha napveHTu c¢ COVID-19, kakTo W cpexncTBa 3a JIMYHA
JIMarHOCTHUKA;

e [lo BpeMe Ha u3BbHpPeAHOTO mNoJsiokeHue B bbarapusa (13.03 - 13.05.2020 r.) e
yCTaHOBEH [AWCTAHIIMOHEH peXXHM Ha paboTa 3a aJMHUHHUCTPATHBHHS IEepCOHAN B
['pymaTa, o6e3nedyeH C HeOOXOAWMHTE TEXHUYECKH CpeJcTBa 3a ePEeKTHBHO
OCBILECTBsIBaHE Ha pabOTHUS MPOIieC.

C BBbBeJeHUTe IpoMeHHU [pynara e obesnedunsia Hall'bJIHO HaBPEMEHHOTO CHabAsiBaHe CbC
CTOKH U I0CTaBSIHETO MM /10 KpalHUTE KJIMEeHTHU 6e3 orpaHuYeHue WU 3HAYUTEeJHO 3a6aBsiHe,
C KOETO e rapaHTHUpaJio U 3ama3BaHe Ha MPUXOAUTE OT NMpojaak6u. HaanyreTo Ha rossiMm 6poi
JIOTUCTUYHU NAPTHbOPU U aJTePHATHUBHU IIPOM3BOJCTBA, KAKTO U roJisiMaTa aJalTUBHOCT Ha
613Heca OCUTYpsIBaT HEIIPEK'bCHATOCT Ha JleMHOCTTA, JOPU U B U3BBbHPEJSHU CUTYALUH.

[Ipe3 2020 r. [pynara e npejpuesaa CTbIKHU 3a pa3paboTBaHe, cepTUGUKALUSA U JUCTPUOYLIUSA
Ha MeJULVHCKU U3JieJUs 3a OTAajledeHa W JIMYHA JUAarHocTHKa. B Tasu Bpb3Ka npe3 Mecel
MapT 2020 r. gbuiepHoTo JpyxectBo “Antepko Tpenauunr EOO/] e peructpupaHo KaTo
T'bproBel] Ha eip0 Ha MeJULUHCKHU H3Jenusl. ToBa ca HaYaJHU CTBIKU B TOBA HallpaBJIEHUE,
KOWTO Ha TO3U eTal HAMAT 3HAYUTEJHO OTPayKEHUE BbPXY ONepalMuTe U OCHOBHUTE AeHHOCTH
Ha EMuTeHTa.

3HayumesHu Hosu npodykKmu U ycay2u, Koumo ca 6buau eseedeHu. Eman Ha
paspabomeaHemo Ha HO8U NPOJYKMU U yCAy2u.

B loT 6u3Heca Ha 'pynaTa ocHOBHaA 4YacT 3aeMa pa3BOWHATA JIEHHOCT, KOSITO Ce U3BBbPILBA OT
Antepko Po6otukc. I[Ipe3 2019 r. ca npob/KU/IM Pa3paboTKUTe Ha HOBM pellleHUs OT JBeTe
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npoayktoBu JuHUU MyKi u Shelly, KouTo ca Ha pasJIMYHU eTaNM OT Chb3/IaBaHETO CU. U3Mexay
HOBUTE YCTPOUCTBA, BbBeJeHH Ha nasapa npe3 2019 rogruHa KaTo 1o-3Ha4MTe/IeH HOB MPOAYKT
ce o4yepTaBa AByKaHaJHOTO pesie Shelly 2.5, koeTo Moke Jja ce U3M0JI3BA HA J]Ba €JIEKTPUYECKH
Kpbra 3a KOHTPOJI Ha IIMPOKAa rama OT JAOMAalllHU ypejd, U3MepBa MNOTPeOJEHUETO Ha
eJIEKTPUYECTBO U pa3mnoJjara ChC 3alldTa OT MpeTOBapBaHe W TepMmo3amuTa. HoBoTo pese e
ceptuduivpano 3a npogax6u B EBpoma u CAIll u e mycHaTo B mpopa)k6a mpe3 mbpBaTa
noJsioBuHa Ha 2019 roguHa.

KbM HacTosnus MOMEHT e pUHaIM3MpaHa pa3paboTKaTa Ha HOB BOJIOYCTOWYHUB YAaCOBHUK
MyKi. To3u npoiyKT npeACTOU /1a ce AeEMOHCTPUPA Npes KJIMeHTH B Hadya0To Ha 2020 r.

Kato 4yacT ot nporpamarta Ha Deutsche Telekom 3a paspa6oTka Ha uHoBanuu Hub:raum npes
2018 r. e moCTaBeHO HA4yaJOTO Ha pa3paboTKa Ha YCTPONCTBA OT cepusTa NPOAYKTU 3a
aBToMaTHU3alMA Ha A0Ma, 6a3upaHu usisaiao Ha NB-LTE TexHoJsiorusTa, KosiTo ce oT/iM4YaBa C
HHUCKaTa KOHCyMallUsl Ha eHeprus, MOo-JbJTUS KUBOT Ha OaTepusaTa M BB3MOXKHOCT 3a
ynpaBJieHHe Ha rosisiM 6poil cBbp3aHu ycTpokcTBa. KbM faTaTa Ha [IpocnekTa e NpUKI/IIOYMIIA
pa3paboTKaTa Ha MOy, KOUTO BKJIOYBAT YMHU CEH30pU 3a IOXKap U JAUM U yIpaBjeHHUe Ha
KayeCTBOTO Ha B'b3/lyXa, CEH30p 3a BpaTa CbC CUTHAJMU3als U ajlapMa, CMapT KOHTAKT, CEH30D
3a ABWXKeHHe U YMeH OYTOH, OCUTypsBalid KOMOPT U CUTYPHOCT, U Apyru. [IpoaykTy ca Ha
eTaln NpoBeX/JaHe Ha GHMHAJIHU TECTOBe, KaTo Na3apHaTa UM peajv3alysa NPeACTOU Ja 3aloyHe
npe3 2020 roguHa.

[Ipe3 2019 r. e cTapTupaHa paboTa 1o Cb3/laBaHe Ha yCTPONCTBA 3a AUCTAHLMOHHO U3MepBaHe
Ha )KU3HEeHU NapaMeTpH, KOUTO ca Ha HavyaJleH eTal OT pa3paboTBAHETO CH.

[CnepHUAT TeKCT e fo6aBeH, cbrjacHo JlonmbJHeHHe KbM TO3U PervcrpanoHeH JOKYMEHT OT
02.06.2020 r. ¥ akTyasu3upaH CbrjacHo JlombiHeHWe KbM PerucTpalMOHHUS AOKYMEHT OT
21.10.2020r.]

B pe3ysiTaT Ha naHJeMUsATa OT HOBUSlI KOPOHABUPYC MJaHOBeTe Ha EMUTeHTa 3a Haya/soToO Ha
2020 r. BBbB Bpb3Ka C peajiM3UPAHETO HA Pa3pabOTEHUTE HOBU MPOAYKTH MPETbpPIsSBAT
IIPOMEHHU B CJIeJHUTE HACOKHU:

e JleMoHCTpalMuTe, IpeJBUAeHU 32 Hayaa0To Ha 2020 r. Ha BOAOYCTOMYUBHS YaCOBHUK
MyKi 06sixa 3a6aBeHM 3a KpaTKO TMOpagu OrpaHUYEHHSATa, HAJNOXKEHU C
NPOTUBOENUJEMUYHUTE MEPKU B HAYaJOTO Ha roJMHATA. KAaTO Mpe3 Mpe3 TPeTOTO
TpuMeceure Ha 2020 I. YaCOBHUKBT € MYyCHAT B MPoaKoba.

e @uHa/IHMTE TeCcTOBe Ha pa3pabOTEHHTe YCTPOWCTBA 3a aBTOMATH3alMs Ha J0Ma,
6asupanu usnsano Ha NB-LTE TexHosioruu, ca 3aBbplieHd B Hadasioro Ha 2020 r.
MeHU/PKMBHTBT O4YaKBa NPOJAYKTUTE Ja Ce MyCHAT B IMpojaxba IMpe3 BTopaTa
MOJIOBMHA Ha roJjHaTa.

3anoyHasata npe3s 2019 r. pa3paboTka Ha YCTPOWCTBO 3a JAUCTAHIIMOHHO H3MepBaHe Ha
)KU3HEHWUTEe MNapaMeTpu e NpPUKJIKYWIa KbM Kpasg Ha anpun 2020 r. B xof e mponec 3a
cepTUdHUKaLMs Ha yCTPOUCTBOTO KaTO MeAULIMHCKO U3Je/Ie.
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OT1 HavasioTo Ha 2020 r., Makap /ia He OLleHAABa KaTO 3HAYUTEJHU KOHKPETHU HOBU NPOAYKTH U
YCJIYTH Ha TO3W eTal, ['pynaTa e Npob/DKU/IA Pa3lInpsBaHETO HA MPOYKTOBHUS CH TOPTHEH B
cJleHUTe HallpaBJIeHUs:

e B o6GsiacTTa Ha MOHUTOPHUHT U AUATHOCTHKA, KbM MOpTdeiisa e 1o6aBeH OKCUMETHP 3a
OTJa/ledeHO Npoc/e/dBaHe Ha >KU3HEHW I0Ka3aTesU. YCTPOWCTBOTO Iie NMO3BOJIM Ha
JIeKapuTe Jia CaeJiaT oKa3daHusaTa Ha 6osHUTe oT COVID-19 B soMamiHu yciaoBus. To e
NpeMHHaJIO YCIEeUIHO TeCTOBE BB BO/JIEL0 JieuebHO 3aBefieHue B bbrapus, TecTBa ce v
ot 6osHULM B Utanusa u CAIll. MeHWDKMBHTBT CMATA, Ye NPOJYKTHT MMa LIUPOKO
NIPUJIOKEHUE U e IYCHAT Ha Na3apa.

e PaspaboTeHu ca JABa HOBM CMapT INpPOJAYyKTa 3a KOHTPOJ Ha cpejaTa. ToBa ca
MHOBAaTUBHUTE ype/iu 3a npeyrcTBaHe Ha Bb3ayxa Shelly PURE u Shelly AIR. C noMoruita
Ha MomHU UV-C sbyd Te MoraT Ja YHHUIL0XKAT BUCOK NPOLEHT OT OaKTepuuTe U
BUPYyCHUTE BBB Bb3/yxa. M3BbpIleHN ca NMa3apHU TECTOBE U Ca OCHUIECTBEHU IM'bPBU
npoAaX6u B OTpaHUYeHH 6POWKU. B Tasu JiMHUSA ca pa3paboOTeHU U TECTBAHU Olle /ABa
HoBU mnpoaykTa — Shelly Air Pro u Shelly Vent, kouTo npezacTosaT fAa ce mycHaT B
npojiaxoa.

e [lpuksrouynna e pa3paboTKa Ha YCTPOUCTBO 3a Oe3omacHO Je3MHpeKlMpaHe Ha
pa3/IMYHU NpeJMeTH U MPOJLYKTH, KOeTO Jla MOXKe Jla ce U3M0JI3Ba B JJOMAIIHU YCI0BUSI.
CtapTupasv ca IbpBUTE NPOJAKOU.

e PaspaboreHu ca 14 HOBM YCTpPOHCTBA M aKCcecoapyd 3a aBTOMATH3aLMs Ha JOMa B
npoaykToBarta JuHHs Shelly, kKaTo ce ca crapTupaiy NpoJaKOUTE 3a HAKOU OT TAX, a
OCTaHaJIMTe ca Npolec Ha GUHATHU TECTOBE.

C"6u4ecmeeHu NnpomMeHu 8 HopmamueHama cpeda Ha EMumenma

[CnegHUAT TEKCT e akTyanusupat c Jlombanenue ot 21.10.2020 r.]

Cnen kpas Ha mepuoza, 06XBaHAT OT MOCJeJHUS OJUTUPaH PUHAHCOB oT4YeT Ha [pynara, a
nMeHHO 31.12.2019 roauHa, He ca HAaCTBIWJIU ChLIECTBEHU NIPOMEHHW B HOPMAaTHWBHATA CpeJa
Ha EMUTeHTa WJin HErOBUTE JbILEPHHU JPYKECTBA.

5.3.2. BU3HEC I1JIAH 3A PA3BUTHUE

[l1aHMpaHEeTO Ha pecypCUTe 3a M3ITbJHEHHETO Ha CTpaTeruyeckuTe IieJd Ha EMuTeHTa ce
JleTalJIM3MpaT B OHM3HeC IJIaHOBe U ce 0606IaBaT BbB GUHAHCOBHU MPOTHO3U. JleTaljnTe 10
TAX W 0A3WCHUTE MPEANOJIOKEHHUS ca TMpeACTaBeHHM B Touyka 7.2 oT PerucrpanuoHHUs
JIOKYMEHT.

busHec nyiaHOBeTE Ha AJ'ITepKO Ca HACO4Y€eHM B TPH HallpaBJIEHHA:

PaspabomeaHne Ha Hosu [oT ycmpoiicmea

[Ipe3 mepuoga 2020 r. - 2024 r. ce maaHupa Aa NPOAbKAT HAYUYHO-U3C/AeJ0BaTeNCKaTa U
pa3BoiiHA JeWHOCT, CB'bp3aHH C yCbBBbpIieHcTBaHe Ha Shelly u MyKi, kakTo 1 B pa3paboTkarta
Ha HOBM npoaykTu. ToBa HampaB/ieHWe U3UCKBA MHBECTUIIMHU B U3PabOTEHN YOBEKO-4acoBe Ha
cboTBeTHUTe IT W WHXEHepHU CHEIUMaIMCTH, 3aKylyBaHe Ha MaTepuaJd U KOMIIOHEHTH,
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pa3xogu 3a BBbHIIHH YCJIYTH, KAKTO H ,aoo6opy,aBaHe Ha JIa60paTOpI/IH CbC ClieqUuaJIM3upaHa
TEXHHUKaA.

Jlo MoMeHTa ca pa3paboTeHU U ca B npoAaxba 18 npoaykTra u 3 akcecoapa OT NPOAYKTOBAaTa
auHus Shelly. [Ipe3 2020 roauHa ce niaHupa pa3paboTkaTa M MyCKaHETO Ha Mas3apa Ha HOBHU
6.1130 15 nmpoaykTa u 8 akcecoapa.

[IpeaBxjaT ce pa3paboTKU M Ha YCTPOWCTBA B M3LSJI0 HOBU JMHUU. HemocpeacTBeHo mpe3
2020 r. mpeacTtod pa3paboTKaTa M cepTUGUIMUPAHETO HA YCTPONCTBO 32 MOHUTOPUHI Ha
»KM3HEHM NIOKa3aTeJy U JUaTHOCTUYHH LIeJIH.

[oAuIIHUTE pa3xoAu 3a pa3BoiHA AEWHOCT 3a Bb3HArpaXK/JieHUsl U CBbP3aHU C TSX OCUTYPOBKHU
ce mpeJBWX/a fa 6'bAaT B pa3Mep Ha 320 xui. eBpo npe3 2020 roguHa U Aa JocTUrHat ao 386
XHWJI. eBpo npe3 2024 r.

Paswupsieane u uszpaxcdaHe Ha ducmpubymopckama Mpexca no 0spicasu

K'bM MoMeHTa npoiaxk6u Ha [oT ycTpoiicTBa upe3 AUCTPUOGYTOPHU ce oChllecTBsBa B ['epmanus,
Uranus, ®pannus, Hugepaanausa (Xonauaus), llsenus, Ucnanus, ABctpus, Cbp6ous, CeBepHa
Maxkenonus, PymbHusa, Typuusa, CiaoBenusi, YHrapus, Jlusan, Ilosma, IlBeknapus,
O6enuHeHoTo KpasctBo, Pycusa, Kanaga, Ucnaugaus, [optyranusi, XonkoHr (Kurtail) 3a
npoayktute Shelly. MeHUWPKMBHTHT MJaHUMpPA HABJU3AaHETO U YCTAHOBSBAHETO Ha HOBHU
reorpadcky nasapu 4ypes pasiiMpsiBaHe Ha JJUCTPUOYTOpCcKa Mpexxa. KOHKpeTHUTe MJlaHOBE 3a
2020 r. ca HacoYeHW K'bM HaBJIM3aHETO Y pa3UIMpPSBAaHETO Ha Ma3apHUTe JAsAJ0Be B McnaHusa U
Benuko6puTtanus. ToBa M3KMCKBA HUAEHTUQUIIMPAHETO M CKJIOYBAaHE Ha JOTOBOPU C MECTHU
JUCTPpUOYTOpU. 3a 1LieJIUTe Ha paslIUpsiBaHETO Ha JUCTPUOYTOpPCKATa Mpexa ce IJIaHHUpa
3HAUYMTEJHO yBeJUYEeHHE Ha eKUNa M0 MNpoAakOH, KAaKTO U HaeMaHe Ha TbProBIU IO
J'bpP>KaBU/PErMOHU 3a Bp'b3Ka C MECTHUTE JUCTPUOYTOPH, Y4aCTHE B MECTHU CHELUATU3UPAHU
IoT u3s0KeHUs, opraHyU3anys Ha MOC/Ie/Ballo 00 CIy>KBaHe.

PasmupeHueTo Ha reorpadCcKyTe Ma3apu e CBbpP3aHO U C HEOOXO0JUMOCTTA OT cepTUdUIMpPaHe
Ha MPOAYKTHUTE B ChOTBETHATa HOPUCAMKIMS, KAaTO TO3MU MPOIleC OTHEMA HSKOJKO Mecela
[lnaHupaHo e ceprudunmpadero Ha o6uo 40 nmpoaykra B nepuoga 2020 r. - 2021 r., u Ha 30
npoaykTta B nepuoga 2022 r. - 2024 r. 3a teputopuute Ha EC, CAIl u ABcTpanuss u HoBa
3esaH gy, KaTO O4YaKBaHUTe 3a TOBa pas3xXxOJU 3a Iesus NporHoleH nepuon no 2024 r.
B'b3JIM3aT Ha 6J1130 1,3 MJIH. o/1apa.

Onmumu3sayus Ha docmaskume u ducmpubyyusama

PazmupsBaHe Ha masapuTe 4pe3 pa3pacTBaHe Ha JAUCTPUOYTOpPCKATa MpeXxa M IMpeHacoyBaHe
Ha BCe MNO-TOJIAM [/l OT NPOAAXOUTe KbM OHU3HEC KJIHMEHTU U JAUCTPUOYTOPH, KAKTO U
YBEeJIMYEHUETO Ha TMPOAAXKOUTE W pa3pacTBaHETO Ha NPOAYKTOBAaTa rama, BOJAT [0
yBeJIM4aBaHe Ha MaTepHaJHUTE 3alacd U HyXJaTa OT 000pOoTeH KamuTald. JlombJHUTEHO,
eKCMaH3UsTa Ha IVI06a/IHU a3apy U3MCKBa ONTUMHU3ALMS Ha JOCTABKUTE U AUCTPUOYyLUATA. B
Ta3u Bp'b3Ka AJITEPKO e 3al0YHaJ pa3/ieJiTHETO Ha JUCTPUBYTOpPCKaTa OT MPOU3BOJICTBEHATA
nerHocT. C 1es1 mo-epeKTUBHO ymnpaBjieHWe Ha JIOTUCTUYHUTE IMPOIECH, MEHUPKMBHTBHT
npeABMXK/Ja 000CO6GSBAaHETO HAa JIOTUCTUYHHU IeHTpoBe B bbarapus, CAL] u XoHkoHT, a
BIIOCJIEICTBUE W B JAPYTH CTPaHU, KOUTO Aa OOGCAYKBAaT ChbOTBETHO J0OCTaBKUTe 3a EBpora,
CeBepHa AMepuKa U A3usl.
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ToBa HaIllpaBJIEHHWE i€ U3NMCKBA NHBECTULINH B O60pOTHI/I CpeacTBa 3a CKJIaJOBHU HAJIMYHOCTHU U
dBAaHCH K'bM AOCTABYHILH, KAKTO U PA3X0AH 3a OpraHrU3alvud Ha IPOU3BOACTBOTO.

CDI/IHaHCI/IpaHe Ha Te€3U NNPOEKTH € IIJIAHUPAHO Ype3 NMOCTbIVIEHHUATA OT IbPBUYHOTO HY6JII/I‘-IHO
npeajiaraie 1 BbTPEUIHO T'€eHEepHpPAHU MMAapUYIHH CpeaCTBaA. Ilo IMpeneHKa 3a LleJIEC'bO6p33HOCT
Apy»XKecTBaTa OT prnaTa 3d KOHKPETHH HallpaBJI€eHHUA MOraT JAa I[O0JI3BAT H 6aHKOBO
d)HHaHCI/IpaHe 3a O60pOTHI/I N MHBECTUIIMOHHHU LIE€JIN.

5.4. UTHBECTHULINH [KoHCOIMAUPAH TEKCT CbrjaacHo lonbaHeHus ot 02.06.2020r.,
29.07.2020r.1 21.10.2020 1.]

Cnen pmataTa Ha mocjieJHUs Ny6/uKyBaH ¢uHaHCOB oTyeT Ha EMuteHTta kbpM 30.06.2019 r.
IBLIEPHOTO APYXeCcTBO AsTepKo PoGOTHKC e mpeamnmpHeso WHBECTHLHMH B pas3paboTKaTa U
cepTUUIIMPAHETO HAa YCTPOUCTBA 3a AUCTAHIMOHHO HW3MepBaHe Ha BHUTAJHU IOKa3aTeJNU U
JuarHoctruka. O4akBa ce pa3paboTKHUTe Jja ce OChINeCTBAT B paMKuTe Ha 2020 roguna. O6GuiyaaT
pasMep Ha HeoOXOAMMHUTE Pas3xoAu Bb3au3a Ha 500 Xuj. JB., KaTO OCHIUIeCTBBAHETO Ha
WHBECTULUSATA € C BbTPEIIHO reHepupaHy NapUYHU CPe/iCTBA.

C uskJoYeHHe Ha rOpHaTa MHBECTULIHA, KOATO € B [IPpOLEeC Ha peaIn3nupaHe, AJITepKO Po6oTHKC
€ MMpoABbJ/INKUI pa60TaTa U MHBECTUUHUUTE CHU B HOBH KW CbUIECTBYBAIllX paSpa6OTKI/I Ha loT
yCTpOﬁCTBa B PpaMKWUTE€ HA OCHOBHATa CH IL[el‘/'IHOCT, KaTO HHKOA OT Te€3W HHBECTHLKMH He €
3Ha4YUTEJ/IHA.

Cnep pataTa Ha mocjefHUs Nyo6JvKyBaH GUHAHCOB oTYeT Ha EMUTeHTa, B JpyecTBaTa OT
['pynara He ca HanpaBeHHU JPyTry 3HAYMTEJNHU UHBECTULMHU, UM TaKMBa, KOUTO Ca B NIPOLeC Ha
peasu3aLys UM 3a KOUTO Ca IOeTH TBbPAU aHTQKUMEHTH.

[CnepHUAT TEKCT € [AOMbJHEH W aAKTyaJM3upaH, CbrJacHo JloOMbJHEHUST KbM TO3HU
Peructpanuonen fjokyMmeHT oT 02.06.2020 r. 1 29.07.2020 r.]

B fombiHeHHEe Ha TOPEeUs3JI0KEHOTO, [0 JaTaTa Ha JlombaHeHHeTo KbM IlpocnekTa u ciep
JlaTaTa Ha roAuIIHUSA ¢UHAHCOB oTYeT HA EMuTeHnTa kbM 31.12.2019 1. B npeanpueTaTa npes
2019 r. paspaboTka u cepTudUKalMsg HA YCTPOUCTBO 3a JAMUCTAHIMOHHO H3MepBaHe Ha
)KU3HEHWTEe NapaMeTpU Ca WHBECTUPAaHU CpeAcTBa B pasMmep Ha 127 xwigs. Cymara e B
paMKHUTe Ha Npe/iBU/IeHUTe 1P 3all04BAHETO HA NpoeKTa 061y pazxoau oT 500 XuJ1./1B.

[Ipes ¢eBpyapu 2020 r. gbuiepHoTo ApyxectBo ,Antepko IIpombptuc’ EOO/], koeTo
npuTeXaBa U ynpapJsiBa crpagHus ¢onp Ha ['pymnara, e CKI0YUIIO [IpeiBapyUTeieH JOTOBOD 3a
IIOKyIIKa Ha HEeJABIXHUM HMMOT. UMOTBHT e B HelocpejCcTBeHa GJIM30CT [0 NpUTexaBaHaTa OT
JAntepko Ilpombptuc’ EOOJ] 6usHec crpaga B rp. Codus, c o6ma miom; 610 KB.M.
MeHW)KMBHTBT Bb3HaMepsiBa Ja MW3M0J3Ba MMOTA 3a pasliUpsABaHe Ha OQUCHUTE U
CKJIQIOBUTE ILJIONIY, T0J13BaHU OT ['pynaTa. CToliHOoCcTTa Ha cAenkaTta e 500 000 eBpo 6e3 J1/IC.
KbM gatata Ha JombiaHeHueto oT 29 roau 2020 r. ,Antepko [Iponsptuc’ EOO/ e ckitounio
OKOHYaTeJIeH J0r0BOp 3a NpUA06HMBaHe HAa UMOTA, NIPOMsHATA HAa COOCTBEHOCTTA € BIMCaHa B
MMoTeH perucTop KbM AreHnys 10 BIMCBAHUATA U € 3allJlaTeHa II'bJIHATa NNOKYIHA LieHa.

C u3kJ/IIOYeHHe Ha FOPHUTEe JiBe WHBECTHLUHM Ha [pynara, AbLEPHOTO APYKECTBO AJITEPKO
Po60oTHKC e Npogb/KU/I0 paboTaTa U UHBECTULMHATE CH B HOBU U CbIECTBYBAIlM pa3paboTKU
Ha [oT ycTpoiicTBa. HUKOA OT Te3u UHBECTUIIMHU He e CaMOCTOSITe/IHO 3HAaYMTeJIHA, a 001[aTa UM
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CTOWHOCT 3a MbpPBOTO TpuMeceurne Ha 2020 r. Bb3/u3a Ha 6sn30 800 xui. sB. PaboTaTa no
pa3paboTKUTe MpeACTaBISABAT HENpeKbCHA MPOLEeC B PaMKUTE HAa OCHOBHATA [eHHOCT Ha
Antepko Po6oTukc. UHBeCTUIIMHUTE B TAX Ce CBhCTOAT OT Pa3x0oJU 3a Bb3HATPAKIEHUS U
B'BHILHU YCIYTY U ca GUHAHCUPAHU ChC COOCTBEHU CPeJCTBa.

[CieAHUAT TEKCT € AOMbJIHEH, ChrJIAcHO JlobIHEHNE K'bM TO3U PeructpanuoHeH JJOKYMeHT OT
21.10.2020r.]

B nomb/iHeHUe Ha ropensiokeHoTo, Ha 29.09.2020 r. ¢ ues peduHaHCHpaHe Ha NMOKyNKaTa Ha
HeJABWKUMUSA uUMOT ,Antepko Ilpombptuc’ EOO/] kaTo KpeauTomoJiydyaTesn H ,AITEpPKO
Tpetiauur® EOOJ] kaTto cosupapeH AJBXKHUK, Ca CKJIKOYHUJIUA JIOTOBOP 3a 6GaHKOB KPEJUT C
»banka /ICK” EA/] Ha cToitHocT 450 000 eBpo. Yc/i0BUsATA Ha KpeJUTa ca NOJAPOOHO U3JI0KEHU B
T. 14 oT To3u PerucTtpanoHeH JJOKyMeHTH ,/|JOrOBOPU OT ChIIleCTBEHO 3HAYEHUE".

JbiepHOTO ApYy»ecTBO AnTepko POGOTHKC € MpOab/DKHAIO paboTaTa MU MHBECTUIIMUTE CU B
HOBU U ChllecTByBalld pa3paboTku Ha loT ycrpoiicTtBa. HUKOSI OT Te3u MHBECTULIUU He €
CaMOCTOATEJIHO 3HaYUTeJIHa, a 06111aTa UM CTOMHOCT 3a AeBeTTe Mecenja Ha 2020 r. Bb3/1M3a Ha
62130 1 200 xuJ1. JIB.

5.5. PUHAHCOBHU INIOKA3ATEJIN [KOHCO/IMAMPAH TEKCT CbIJIACHO JOorb/IHEHUS OT
02.06.2020r.1 21.10.2020r.]

JAntepko“ A/l usrorBa (GHUHAHCOBM OTYETH Ha KOHCOJNMJUPAaHa W WHAWBHJya/JHa 06a3a.
Mudbopmanuus B HacTOALUS pasfiesl Ce OCHOBAaBa Ha OJUTUPAHUS TOAUIIEH KOHCOJUJUPAH
¢duHaHCcoB oTyeT 3a 2018 r. U HEOAUTUPAHUS MEXJUHEH KOHCOJUAMPAH PUHAHCOB OTYET 3a
mbpBOTO moJsiyroaue Ha 2019 r. [locieaBamuTe Ta6AMIU NPEACTABIAT caMO MHPOPMAIUATA,
KOSITO P'bKOBOJICTBOTO CMSITa, Y€ € OT ChI[eCTBEHO 3HaUYeHHe 3a pa3bUpaHeTO Ha GUHAHCOBOTO
CbCTOSIHUE U pe3yJTaTuTe OT JelHocTTa Ha EmurtenTa. WHBecTuTOpuTe cCiejBa aAa s
pasryiexJaT 3aefHO C II'bJHOTO CbAbpKAaHME Ha MOCOYEHUTE OTYETH, BKJIKUYUTENHO HU
MOSICHUTEJTHUTE GesIe’)KKHU KbM TsX. BbB Bp'b3Ka ChC ChIECTBEHUTE NPOMEHHU B JIEHHOCTTA Ha
EMuTEeHTa ¥ NpOU3TUYALIMTE OT TOBA MPOMeHU BbB GUHAHCOBOTO ChCTOsSHUEe Ha [pynara,
MOTEHI[MAJHUTE UHBECTUTOPH CJie/iBa /Ia Ce 3all03HaAT U ¢ MHOpMaluaTa B To4ku 5.3, 6, 11.4
u 11.5 oT HacTosAmuUsA PerucrpanyuoHeH JOKYMEHT.

3a umesuTe Ha HW3YMC/AEHHUSITA Ha OmpejesieHM (PUHAHCOBU KoedHIMEHTH Ca M3MO0JI3BAHHU
brHAHCOBM JaHHU OT MEXAWHHHUTE KOHCOJUAUPaHW (QUHAHCOBU OTYETH M CIPAaBKU Ha
[pynaTta, kouTO ca omoBecTeHU mnpej obuwectBeHocTTa U KPH cbriacHo npunoxumuTte
pasnopeou.+s

[CreaHUAT TEKCT € JOMbJIHEH, CbIJIAacHO JloMbJHEHUE K'bM TO3UW PeructpanoHeH JOKYMEHTH
or 02.06.2020 r. ¥ akKTyasusupaH CbIJIacHO JlombJHEHHE KBbM TO3U PerucrpanydoHeH
JlokyMeHTH oT 21.10.2020 r.]

B gomb/iHeHHE Ha TOPENnoCcOYeHOTO M C OrJieZi ONOBECTABAHETO HAa OAWTUPAHUA TOJUIIEH
KoHcoIMAupaH ¢uHaHCOB oTueT Ha EmuteHTa 3a 2019 r. ¥ HeOAUTHpPAHUST MEXIAWHEH

45 KoedHIMEHTHTE, KOUTO Ca CHOTBETHO O3HAYeHW, Ca KaJIKyJUpaHU cHopeJ MeTojoJiorusata Ha B®B
http://download.bse-sofia.bg/pdf/methodology.pdf

Ctp.53| 108



L 3
LAJITEPKO" AJL o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMANPAHU JlOTbJIHEHUA 0T 02.06.2020T.,29.07.2020 1.1 21.10.2020 1./

KOHCOJIMJUPAH (I)I/IHaHCOB OTYET 3a MbPBOTO IIOJIyroguve Ha 2020 r. (l)I/IHaHCOBI/ITe IIOKa3aTeJIu
B HACTOAIlATA TOYKaA Ca AOII'bJIHEHH C I/IH(l)OpMaLII/IH Ha 6a3a Ha TIOCOYEHUTE OTYETH.

[CnegnaTa Tabauuna e akTyalu3upaHa, CbrJacHO JlombjJHeHUs KBbM TO3U PerucrpanuoHeH
JokyMeHTH oT 02.06.2020 r. 1 21.10.2020 r.]

Ta6mua 5: ®UHAHCOBHU NMOKa3aTeJM Ha KOHCOIMAUpaHa 6asa

Iloka3aTesu oT OTYeT 32 BCEO6GXBATHUA

OGN, LTS 2017 30.6.2020* 30.6.2019* 30.6.2018*

(1) Npuxoam oT NPOJAXKGH, B T.U.: 33318 44880 39186 18 536 24 044 18 155
npomsiHa Ha 2oduwHa 6aza, %  -25,76% 14,53% 20,03% -22,91% 32,44%

(2) - npuxoju OT yCaAyTH 12 279 33931 31812 3674 17 280 16 314
npoMsiHa Ha zoduwHa 6asa, %  -63,81% 6,66% 10,35% -78,74% 5,92%

3) r;;(f’ﬂ”;f}f:ﬂ‘” NpOAi6a Ha CTOKH M 21039 10949 7374 14 862 6 764 1841
npomMsiHa Ha 200uwHa 6asa, % 92,15% 48,48% 93,04% 119,72% 267,41%

(4) CebGecTOMHOCT Ha MPOJJAXKOUTE, B T.4U.: -19625 -32130 -27711 -9 881 -17 038 -13 466

(5) - cebecToWHOCT Ha yCIyTH -10583 -27464 -24486 -3476 -14 050 -12 608

© g?}’(’;*}’,f:;ﬂ”o”""CT Ha POAAACHITE CTOKH 9042 4666  -3225 6405  -2988 -858

(7) BpyTHa neyasn6a, B T.4.: 13693 12750 11475 8 655 7 006 4 689
npoMsiHa Ha 2oduwHa 6asa, % 7,40% 11,11% 22,11% 23,54% 49,41%

(8) - oT mpojax6u Ha yCaAyTU 1696 6467 7 326 198 3230 3706
npomsiHa Ha 2oduwHa 6aza, %  -73,77% -11,73% 2,78% -93,87% -12,84%

(9) - oT npoJiaXK6H HA CTOKHU U MPOAYKIHS 11997 6 283 4149 8 457 3776 983
npomsiHa Ha 200uwHa 6asa, % 90,94% 51,43% 82,86% 123,97% 284,13%

(10) ipyru onepaTUBHM pPa3XxoAiH, B T.4. -13 786 -9 777 -8 839 -5430 -5 863 -4 921
npoMsiHa Ha 2oduwHa 6asa, % 41,00% 10,61% 12,17% -7,39% 19,14%

(11) - pasxoau 3a aMOpPTHU3ALUU -819 -700 -363 -547 -768 -326

(13) Meyvanba / 3ary6a oT onepaTUBHA IeHHOCT 89 3364 3265 3327 1235 -101
npomsiHa Ha 2oduwHa 6aza, %  -97,35% 3,03% 85,09% 169,39% H.n.

Ileyan6a npeau pa3xoAu 3a JIMXBH, AAHbLU
(12) u amopTusamus, EBITDA, (13)-(11)+(14") 9 383 4 064 3628 3874 2003 225

npomsiHa Ha 2oduwHa 6aza, %  130,88% 12,02% 82,59% 93,41% 790,22%
Ileyas6a /3ary6a npeju JIMXBU U JAHBLY,

(13 )EBIT, (13) +(14) 8564 3364 3265 3327 1235 -101
npoMsiHa Ha zoduwHa 6asa, %  154,58% 3,03% 85,09% 169,39% H.N.
(14’) duHaHCOBU NPUXOU 8475 - - - - -
(14) ®uHaHCOBHU pasxou -246 -285 -208 -40 -95 -84
(15) leyan6a /3ary6a npeau JaHbIH 8318 3079 3057 3287 1140 -185
(16) [leuan6a/3ary6a 3a nepuoaa ot 7913 2093 2714 3412 995 -247
NpoAbKABAIIM AeHHOCTH
(17) [Teyan6a/3aryb6a 32 eproia oT -608 513 i 627 136 i
NpeyCcTaHOBEeHH JIEUHOCTHU
(18) HeTHa neyasno6a / 3ary6a 7 305 2 606 2714 2785 859 -247
npoMsiHa Ha zoduwHa 6asa, %  180,31% -3,98% 96,10% 224,21% H.N.
(19) HeTHa neyas6a, oTHacA1a ce KbM ) 7169 2 648 2 685 2858 747 411
co6cTtBeHnMTe Ha KoMmnanusaTa-mMaiika
npomsiHa Ha 2oduwHa 6aza, %  170,73% -1,38% 96,70% 282,60% H.n.

Iloka3aTteau ot OTYeT 32 (l)l/IHaHCOBOTO

30.6.2020* 30.6.2019%
CbCTOsSIHME, B XWJLJIB.

(20) MapuyHu cpefCcTBa U NAPUYHU €KBUBAJEHTH 10931 543 3060 11515 1964
(21) MaTepuaJsnu 3anacu 1285 964 860 1942 1261
(22) TbproBcku B3eMaHUs 5431 7 652 11619 5548 5703
(23) Texyuiu aKkTUBH 17920 9 606 16 050 19 628 9 829
(24) HemaTepua/iHU aKTUBU 3231 3597 3516 3988 3930
(25) HeTekyuiu akTUBU 17679 23833 23594 18 185 23997

Ctp.54 | 108



L 3
LAJITEPKO" AJL o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMANPAHU JlOTbJIHEHUA 0T 02.06.2020T.,29.07.2020 1.1 21.10.2020 1./

HeTekyu akTUBY, K1acuPULIUPaHU KATO
J'bP>KaHU 3a NpoJjax6a U aKTUBY, BKJIIOUEHU B

(26) 4292 8858 - 2901 7 643
rpymna 3a 0ocBo60/1aBaHe, KJacupuupaHu
KaTo J'bpKaHU 3a npoJaxkba
(27) O6ma cyma Ha aKTUBHUTE 39891 42297 39644 40714 41 469
npomsiHa Ha 200uwHa 6asa, % -5,69% 6,69% 24,65% -1,82% 2,20%
(28) TbproBcku 3abJHKEHUS 1409 2131 7 515 909 1553
(29) Texyuiyu nacuBu 3995 4721 9801 2 826 3176
(30) ®uHaHCOB ABIT 3168 4310 4192 2930 3459
(31) Hetekymu nacuBu 2626 3043 3596 2494 3013

[TacrBH, CBBP3aHU C HETEKYIIH aKTHBH,
KJIacubUIIMPaHK KaTo IbpXKaH!U 3a Mpojax6a
(32) m aKTHBH, BKJIIOUEHH B Tpyma 3a 2934 5609 - 2226 5720
0CBOGOXK/JaBaHe, KJacupuipaHH KaTo
JUbp)KaHU 3a MPoJaK6a

(33) O6ma cyma Ha naCUBUTE 9555 13373 13397 7 546 11909
npoMsiHa Ha 2oduwHa 6asa, % -28,55% -0,18% 6531% -36,64% -18,40%
HeTen ¢uHaHCOB Abir (GUHAHCOB ABJT —
(34) napuyHU CpeACcTBA U NAPUYHU EKBUBAJIEHTH), -7763 3767 1132 -8 585 1495
(30)-(20)
(35) Co6cTBEH KanuTasl 30336 28924 26247 33168 29 560

CoGCTBEH KanuTaJl, IpUHaA/IesKall Ha

. 30213 28875 26153 33143 29403
akuuoHepuTe B KomnanusaTa-mMaika

(36)

Iloka3aTesu Ha 6a3a OT4YeT 32 NAPUYHHUTE

2017 30.6.2020* 30.6.2019*

NOTOIM, B XHJIL.JIB.
HeTeH napuyeH NOTOK OT OllepaTUBHATA
JeHHOCT

HeTeH napuyeH NOTOK OT HHBECTHUIIMOHHHU
JeHHOCT

HeTeH napuyeH NOTOK OT GUHAHCOBU
JeHHOCTH

(37) 6358 592 1328 1856 4299 -1001
(38)

(39)

8273 -2329 -5020 -868 -297 -915

-3729 1325 3146 -263 -1157 849

Jpyru nokasarejiu 2017 30.6.2020*

Bpoii akiuy, B XWI. 6p.
(40) Bpoii akuuu K'bM Kpas Ha Teproja 15000 15000 15000 15000 15000

CpefiHoIpeTerJieH 6poi aKI[UK 3a MTPEXOJHUTE
12 Mmecena

BopcoBu nokasaresu

CpenHompeTerJieHa lieHa OT IocjieiHa
6opcoBa cecus (6e3 kopurupail GpakTop 3a
U3MJialllaHe Ha AUBU/EHT U U3/jaBaHe Ha
npasa), JiB.

[locseiHa eHa HA aKIMsA OT MOCAeHA
6opcoBa cecus (6e3 Kopurupail GpakTop 3a
U3MJialllaHe Ha AUBU/EHT U U3/jaBaHe Ha
npasa), JiB.

(44) TasapHa KanuTaJIU3aLNs], XUILJIB. 57900 31500 31485 56 700 37 500
Jpyru nokasareJsiy, B XUJI.JIB.

JuBugenT (no permenus Ha OCA ot 28.10.2019
r.u 21.09.2020 r.)**

CpeJHOApPUTMETHYHA CTOMHOCT Ha OGLIUTE
aKTHBUTeE 32 NI0CJIEJHUTE 5 TPUMeceuust
CpelHOApUTMETHYHA CTOMHOCT Ha
COOCTBEHHS KalUTaJl, IpUHAAIeXal Ha
aknuoHepute B Komnanusita-maiika 3a
NOCJIeJHUTE 5 TPUMeCequs

[Ipuxoau OT MpoAaXKOH 3a MOCAeJHUTE 4
TpUMece4usi

[levas6a npe/iy JIMXBU U JaHbIH 32
nociaeaHute 4 rpumeceyunsi, EBIT

HeTtna meyasn6a, oTHacsLa ce KbM

(50) co6erBenunuTe Ha KoMmanusiTa-mMaiika 3a 7 169 2 648 2 685 9280 3806
noc/ie/JHUTE 4 TpUMeceyHs

(41 15000 15000 15000 15000 15000

(42) 3,860 2,100 2,099 3,7714 2,500

(43) 3,860 2,100 2,099 3,7800 2,500

(45) 3150 - - - 2700

(46) 41221 40920 34382 40 642 41458

47 30015 26619 24342 31351 28053

(48) 33318 44880 39186 27 810 50769

(49) 8 564 3364 3265 10 656 4700
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®duHaHCOBU KOePUIIUEHTH 2017 30.6.2020* 30.6.2019%

Tloka3aTe i 3a pEHTa6UITHOCT
Map>k Ha 6pyTHa nedasnoba, (7)/(1) 41,10% 28,41% 29,28% 46,69% 29,14%

Map>k Ha 6pyTHa neyasnba OT npojaxba Ha

0, 0, 0, 0, 0,
croxu, (9)/(3) 57,02% 57,38% 56,27% 56,90% 55,82%

EBITDA mapx, (12)/(1) 2816%  9,06%  9,26%  20,90% 8,33%
EBIT map:x, (13")/(1) 25,70% 7,50% 8,33% 17,95% 5,14%
Map>k Ha HeTHaTa nedasnba, (18)/(1) 21,93% 5,81% 6,93% 15,02% 3,57%

Map>k Ha HeTHaTa redasba OT MPOAb/HKaBaIlU
Jernocry, (16)/(1)

Bb3BpallaeMocT Ha aKTUBUTE, U3I0JI3BANKHU
EBIT (ROA using EBIT) (B®B), (49)/(46)
Bb3BpalaeMocT Ha co6¢cTBeHUs KanuTasi, ROE
(B®PB), (50)/(47)

KoedunyeHnTu 3a 06paiaemMocT 1
JIMKBUJHOCT

23,75% 4,66% 6,93% 18,41% 4,14%

20,78% 8,22% 9,50% 26,22% 11,34%

23,88% 995% 11,03% 29,60% 13,57%

O6pamaemoct Ha akTuBuTe (B®B), (48)/(46) 0,81 1,10 1,14 0,68 1,22
Tekymia snkBugHoCcT (BDB), (23)/(29) 4,49 2,03 1,64 6,95 3,09
KoeduueHT HAa NOKPUTHE HA JIUXBUTE, 3481 1180 1570 8318 13.00
13)/(14)]*(-1 ’ ’ ’ ’ ’

KoedunyeHnru 3a egHa akuus
[Tpuxoau oT npoja6u 3a efHa akuus (BPE), 229 299 261 185 338
(48)/(41) ' ' ' ' '
[leyan6a 3a egHa akuus (b®E), (50)/(41) 0,48 0,18 0,18 0,62 0,25
BasiaHcoBa cTOMHOCT 3a e/iHa akius, (36)/(40) 2,01 1,93 1,74 2,21 1,96
Lena/llpuxoau oT npojaxk6a Ha eJjHa aKLUs
(BOB), (42)/((48)/(41)) 1,74 0,70 0,80 2,03 0,74
Llena/lleyan6a Ha efHa akyus (BPB),
(42)/((50)/(41)) 8,08 11,90 11,73 6,10 9,85
Llena/banaHcoBa CTOMHOCT Ha e/jHA aKLUsl

BDB), (42)/((36/40 1,92 1,09 1,20 1,71 1,28
KoedunyeHTH Ha 3aIBKHAIOCT
®unancoB gbar / (PuHAHCOB BT +
Co6cTBeH 0,09 0,13 0,14 0,08 0,10
Kk-11), (30)/[(30)+(35)]
JluxBoHoceH abir / Aktusy, (30)/(27) 0,08 0,10 0,11 0,07 0,08
KoedunuenT Ha 3agnrpxusnoct (BOB), 0,24 0,32 0,34 0,19 0,29

(33)/(27)

* flanHume ca HeodumupaHu

** [Ipe3 2019 e. e pasnpedesien dugudeHm no peweHue Ha O6ujomo cebpavue Ha akyuoHepume om 28.10.2019 a. IIpe3
2020 2. e pasnpedesien dugudeHm no peuieHue Ha O6wWomo cebparue Ha akyuoHepume om 21.09.2020 2. HHgopmayus
3a dusudenma e nocoveHa 8 mouku 11.4 u 11.7 om PeczucmpayuoHHusi 0OKyMeHm.

Benescka: [locouenume 8 masu mabauya gpuaHcosu nokasameau ca Ha 6asa Ha Ny6AuKysHume @GuHaHco8u omyemu u
cnpasku u do 30.06.2019 2. ekawusam onepayuume HA e8ponelickus meseKkoMyHUkayuoHeH 6usHec. I[Ipogopma
¢uHaHcosa uHgopmayus 3a 2018 2. u 6-meceyuemo Ha 2019 e, uzeomeeHa 868 8pB3KA C U3BBPUWEHAMA NPE3 8MOPOMo
nosyzodue Ha 2019 e. npodaxcba Ha esponelickus meseKOMyHUKAYUOHeH 6usHec, e npedcmaseHa 8 mouka 11.5 om
Pezucmpayuonnusi dokymeHm.

HsmouHuk: KoHconudupaHn zoduweH ¢puHancoe omuem 3a 2018 2. u 2019 e, koHcoaudupaH mexcouHeH (UHAHCO8
omyem 3a nspeomo nosyzodue Ha 2019 e. u 2020 2., mexcOuHHU mpumecevHu cnpasku 3a nepuoda 01.01.2017 2. do
30.06.2020 2., PEb.
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6. UYH®OPMALIUA 3A TEHJAEHUOUUTE [KoHco/MAMpaH TEKCT CbIJIACHO
JonmbaHenus ot 02.06.2020r., 29.07.2020r. 1 21.10.2020 r.]

OcHOBHU aKkmya/HU meHOeHYyuu 8 npou3sodcmeomo, npooaxcéume, mamepua/aHume
3anacu, pasxodume u npooaxcHume yeHu

[CnegHUAT TeKCT e JONbJIHEH M aKTyaJM3WpaH, CbIJIAacHO JlombJHEHUs KbM TO3HU
Peructpanuonen fjokyMmeHTH oT 02.06.2020 r. 1 oT 21.10.2020 1.]

OcHoBHaTa TeHJeHIMsI B 6u3Heca Ha EMuTeHTa oT Kpasg Ha 2018 r. e 3HAYUTENHUAT PBCT B
npoaaxo6uTe Ha [oT cermeHTa. B KOHCO/MIMAMpPaHUTe NPUXOAU HA EMUTeHTa TpoAax6UTe B TO3U
CerMeHT ca Mpe/iICTaBeHH OCHOBHO OT MPOJaXKOUTe Ha CTOKU, KOUTO ChCTaBJSBAT 0KoJio 95%
OT NPUXOAUTe B TO3U cerMeHT. [Ipe3 nmbpBaTa nosoBuHa Ha 2019 roguHa AnTepko peanusupa
MPUXOJU OT MpoJaxk6a HAa CTOKU B pa3Mep Ha 6 764 Xu/.JiB. B cpaBHeHUe ¢ 1 841 xujB. 3a
ChLIYS MEPUOJ, NTpe3 NpexoHaTa IOIMHA, OTYMTAUKU PbCT OT 267% Ha roauiiHa 6asa. [Ipes
BTOpaTa nosjoBuHa Ha 2019 ronHa npoA’b/KaBa TEHAEHIIUMATA 3a YBeJMYaBaHe Ha IPUXOJUTe
OT mpoJax6a Ha cTOKH, KaTo 3a 2019 r. Ha KOHCOJIM/IUPAaHa OCHOBA Ce peasiu3upa PbCT B TE3U
npuxoau ot 92% Ha rojuviiHa 6a3a. B paMkuTe Ha mpoMoLMoOHasHaTa KaMnaHus “YepeH
neTbK” npe3 HoeMBpu 2019 r. ca npogaaenu Haj 68 000 ycTpolcTBa OT MPOAYKTOBATa JIMHUS
Shelly. 3aeHo ¢ yBestnyaBaHeTo Ha npojak6uTe Ha [oT ycTporicTBa npe3 2019 r. ce HabJt01BA
MOBHMIIAaBaHe Ha JieJla Ha poJaZieHuTe ycTpoicTBa npe3 B2B2C kanasa, KoeTo e CBbp3aHO ChC
CTpaTeruyeckuTe IJIaHOBe Ha ['pymata 3a pasmupsiBaHe Ha JUCTPUOYTOpCKa Mpexa. B
CJIe/ICTBYE Ha yBeJiMyaBaHeTO Ha npojax6ute B loT cermeHTa ce HabJI0/|[aBa U YBeJUYEHHE B
ce6ecTOMHOCTTA HA MPoAaBaHuTe CTOKU. ChlleBpeMeHHO ce HabJ/I0/jaBa 3ama3BaHe HAa HUBATa
Ha OpyTHUS Map:K Ha nedanoute B [oT cermeHTa, KoTo moctura 57% no kpas Ha 2019 r. oT
57,4% npe3 2018 .

OT HavasioTo Ha 2020 r. mpob/iKaBa TEH/IEHLMSATA 32 PBCT Ha Npoaaxxo6uTe Ha [oT ycTpoiicTBa.
[Ipe3 mbpBoTO mosyrogve Ha 2020 r. EMUTEHTHT OTYMTA MPHUXOAU OT MPOJAKOU B TOBA
HampaBJyieHHe oT 14 862 xui. JIB., KoeTo MpejcTaBisiBa pbCT oT 120% Ha rojauinHa 6Gasa.
HeTHaTa nevyas6a Ha KOHCOJIUAMPAHO HUBO, OTHACAIIA CE KbM COOCTBEHUIIMTE HA KOMIIAHUSTA-
Maiika 3a mbpBOTO noJsyrogue Ha 2020 r. e 2 785, koeTo npezcTapJsiBa yBeandeHue oT 283%
crpsiMo cbinus nepuod Ha 2019 r. JlekoTo 3a6aBsiHe B TeMIla Ha HapacTBaHe, OTYETEHO Ipe3
Mecell MapT BbB Bp'b3Ka C aH/[eMUATa OT HOBUSI KOPOHABUPYC, Ce Bb3CTaHOBSABA CJieJ| Kpas Ha
I'bPBOTO TpuMeceyre. M3moy3Baliku HaTpynaHaTa Maca OT KJMEHTH U 6e3 MHBeCTHpaHe Ha
3HAUYMTeJIHM CpeJCTBA 3a pekjaMa Ipe3 Mecel alpw/, LbLIEPHOTO JpyKeCTBO AJTepKo
Po6oTHKC e npesyoKUJI0 HAa CBOUTE KJMEHTH NMPOMOLMOHAJIHU YCJA0OBUS 3a 3aKylyBaHe Ha
HOBH YCTPOWCTBA, KOETO AOMbJHUTETHO T0J006psiBa pe3yJITaTUTE.

PbCT'BT Ha NIPUXOAUTE OT NPOAAKOU Cce /KK Ha npojaykToBaTa JuHUA Shelly. Beiencrue Ha
3aTBapAHETO Ha YYMJIMIIATa KaTO MApKa 3a OBJIaAABaHe Ha MaHJeMUATa OT HOBUA
KOPOHAaBUPYC B OCHOBHUTEe MNas3apyd Ha JeTCKUA 4yacoBHUK MiKy HamasisBaT MOpPBYKUTE OT
MOOUJIHUTE ONepaToOpU U ce HABJII0AAaBa CHaj, Ha MPOJAKOUTe B Ta3u NPOAYKTOBA JIMHHUS Mpe3
nbpBOoTO noJsyroayde Ha 2020 r. cnpsMo cbwiua nepuof Ha 2019 r. Bb3cTaHOBABaHe Ha
NpoJaKO6MTe B Ta3u NMPOJYKTOBA JIMHUS 3al04yBa Jia ce HabJioiaBa Mpe3 TPeTOTO TpUMeceuue
B'bB BpP'b3Ka C HOBaTa yyebHa rojjMHa.
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C nes HeJlonmycKaHe Ha HaMaJisiBaHe Ha NPUXO/UTEe U OrpaHUYaBaHe Ha eBeHTya/HUTe epeKTH
OT HaMaJIsiBaHe Ha INOKyNaTeJHa CIOCOOHOCT Ha NMOTPe6UTeNTe, MEHUKMBHTBT € HaCO4YUJI
yCUJIMA B pa3pabOTBAaHETO Ha HOBU NPOAYKTU. YacT OT TAX ca CB'bpP3aHU C HaMa/siBaHe Ha
pHCKa OT 3apassiBaHe U N0J06psiBaHe Ha YUCTOTATa Ha Bb3/yXa, OTJajledeHa AUarHoCTUKa Ha
nanueHTH ¢ COVID-19 u cpefcTBa 3a iM4Ha AuMarHocTvka. Ha To3u eTanm HOBOpa3pabOTEHUTE
NPOAYKTH BCe Ollle HAMAT UKOHOMHYECKO 3HadyeHue 3a ['pynaTa, HO MEHUPKMBHTBT CUUTA, Ue
npejJjaraT A06pa Bb3MOXKHOCT 3a JuBepcUPUKaLUs Ha IPOJYKTOBUSA NOPTHEnI.

3abaBsHETO [0 BepuraTa Ha J0CTaBKUTe B HayasoTo Ha 2020 r. uMa KpaTKOBpeMeHeH edeKT
BbpXy NpoJax6uTe Ha [pymata U e NpeojoJIAHO HANbJAHO [0 Kpasd Ha Mecel, MapT.
Jlpy*ecTBOTO e 06e3Me4Yn/I0 U3NpaALAaHEeTO HAa CTOKATa KbM KpalHUTE KJIWEHTH 4pe3 JJor0BOpHU
C HOBM JIOTUCTUYHM KOMIIAHMM M HfMA OrpPaHUYEHUs] WJ/IM 3HAayuTesJHO 3abaBsiHe Ha
JlOCTaBKHUTe.

[Ipes 2019 romumHa EMUTEHTHT OTYMTAa NOBHINABAHE Ha CpeJHATa MNpPOJAa)KHA LieHa Ha
npoAyKTUTe B ramata MyKi, koeTo e cBbp3aHO OCHOBHO C NIOBHMIIaBaHe Ha JieJia B IpoJaxouTe
Ha MoJiesia /DKyHUbP, KOUTO MMa Hal-o61IMpeH HA60P OT PYHKIMOHAJIHOCTU U ChbOTBETHO Hall-
BHCOKa IleHa B CPaBHEHUE C ocTaHanuTe Moziesu. [Ipu npoayktute Shelly ce Ha60/jaBa MaTbK
P'BCT B CpeIHUTE NPOJAKHU LieHU. BbIIpeKky ToBa 0YaKBaHUATA HA MeHUPKM'bHTA Ha ['pynara B
CpeJHOCpOYeH IJIaH €a, 4ye C yChbBBbPIIEHCTBAHETO Ha TEXHOJIOTMHTE, NMOeBTUHSABAaHETO Ha
WHTerpaJHUTe CXeMH, yBeJH4YaBaHeTO Ha 006eMUTe Ha MpOAAXOWUTe, KAKTO U C LeJ
noJlo6psiBaHe Ha KOHKYpPeHTHaTa MO03ulius Ha EMUTeHTa, KpalHHTe LIEHU Ha YCTPOUMCTRBA,
npoJaBaHu oT ['pynara, e HaMassiBaT. BesiecTBUe, B CBOMTE IPOTHO3H, 06XBaLally [Tepruoia
o 2024 r. AnTepko 3aJjiara TeHJIeHIIMsI 3a HaMaJlsiBaHe Ha I[eHHUTe W OpyTHUTe MapkoBe. OT
Jipyra CcTpaHa MOXe Ja Ce OYakKBa, 4ye C HapacTBaHe Ha HeOOXOAMMOCTTa OT BHCOKO
KBaJIMPUIMPAHU HHXXEHEPHU KaJipy, Pa3Xo/AUTe 3a Bb3Harpaxk/eHus CbLIO e pacTarT.

Ot Havyasnoto Ha 2020 r. EMUTEHTHT OTYUTA HaMaJleHHMe Ha CpeJHUTe NPOJAKHU LieHH Ha
npoJykTuTe B ramata MyKi nopasiji He3HaYUTeJHUSA A5 Ha MoJiesa JPKYHU'BD B MPOJaKOHUTe.
[Ipu npoayktute Shelly He ce Ha6JOZaBa CbIIECTBEHO U3MeHEHHE Ha CPeJHUTE MPOJaXKHU
neHu. OTYMTA Ce JIEKO Io00peHre Ha OGPYTHUTE Map>KOBe B CpaBHEHHE ChC ChIIUS IEPHO, Ha
2019 r. B sauHusaATa MyKi To e ocHOBHO 6JiarojiapeHue Ha I0-J00pU JOCTAaBHU I|eHH, a MpHU
Shelly B ciiecTBHe Ha U3BecTHA NPOMSIHA B NPOAYKTOBUS MUKC.

OT Hayasioto Ha 2020 r. HamMa/IABaT pa3xo[uTe 3a Bb3HArpaxKJeHusl, aMOPTU3aLMU U BbHIIHU
YCIAYTH, CBBbpP3aHU C NpPefOoCTaBAHETO Ha YCJYrd, B CpaBHEHHE CbC CblUd Mepuoj, Ha
npeaxojHaTa rofvHa. Hail-saHauWTesHO e HaMaJleHHETO Ha pa3XoJuTe 3a BBbHIUHU YCJAYTH,
KOUTO CbCTaBJISIBAaT ChleCTBEHaTa 4YacT OT CcebGeCTOMHOCTTa Ha MNpOJABaHUTE YCJIYTHU.
[IpoMsaHaTa e cieAcTBUE OT NpoJakbaTa Ha TeJleKOMyHUKallMOHHUSI 6u3Hec B EBpomna mpes
toau 2019 r., B pe3yaTtaT Ha KodATo npe3 2020 r. npuxoJuTe OT YCJAYTd U CBbP3aHUTE C TAX
pasxoli ca CbIIECTBEHO INO-HUCKA B CpaBHeHUe CbC cbiiyda nepuos, Ha 2019 r. Ilpu
OTIEpaTHBHUTE PA3X0/IU Mpe3 MbPBOTO MOJIYT0AMe ce HAabJl0/1aBa JIeKo YBeJnieHre Ha JieJia Ha
pasxojuTe 3a BBb3HArPaXKJEeHWSA W OCUTYPOBKM M HaMalleHHe B JleJla Ha pa3xoAuTe 3a
MaTepua/d. He ce HabJoiaBaT APYrU YyBCTBUTENHU MMPOMEHH 10 OTHOIIIEHUE HA CTPYKTypaTa
Ha pasxogute ciaef 31.12.2019 .

UsnmbiHeHne Ha cTpaTerusta Ha EmuTeHTa 3a ¢QoOKycupaHe BbBpPXy pa3paboTKaTa,
MPOM3BO/ICTBOTO U MPOAAXKOUTE HA ,yMHU“ (Smart) yCTPOUCTBA € CBBbP3aHO C lieJieHACOYeHHU
JIeMHOCTH B M3TpaXk[iaHe Ha JAUCTPUOYTOpPCKA MpeXXa U JIOTUCTUYHU LIEHTPOBE MO PErvoHHU.
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[Ipe3 2019 r. HerosieMu 06eMH CTOKH Ca CKJIaJHpPaHU B cKiajoBa 6a3a B CAIll, kaTo mpexacTou
HEWHOTO paslupsiBaHe. Bobhpekyn 4ye kbM Kpad Ha 2019 roauHa MaTepuasHUTE 3amacu
HapacTBaT Ha ToJMIIHA 6asa C M0-0aBHU TeMIIOBE B CpaBHEHHE C MPOJKOUTE Ha CTOKHY,
EMUTEHTHT oO4akBa, 4e edeKTHUTe OT Te3d MePKH WU OT yBeJHYaBaHETO Ha 00eMHuTe Ha
MpOoJIaxkOU Ha YyCTPOUCTRA I1le ce MPOSBAT KAaTO yBeJIMUeHUEe Ha CTOWHOCTUTE HAa MaTepPUATHUTE
3amacu ¢ p’bCTa Ha MPOJAKOUTE.

Cnenm 31.12.2019 r. He ce HabJIIOJABAT ChIECTBEHW HOBU TEH/IEHIIMU B MaTepHUaJTHUTE 3allacH,
C U3KJII0OYEHHUEe Ha BpEMEHHO HaTPyNaHU [10-3HAYUTENHU CKJIAJOBU HAJIMYHOCTH B HABEUEPUETO
Ha KuralickaTta HoBa roauHa. B cieicTBHe Ha TOBa BpeMEHHOTO 3a6aBsiHe Ha JIOCTABKUTE OT
KuTaii npe3 dpeBpyapu 2020 r. He 0ka3Ba ChleCcTBeH ePeKT BbPXY JlelHOCTTa Ha [pymnaTa.

[Ipou3BoAcTBeHAaTa JeWHOCT Ha Jpy)KecTBaTa B [pymata e wu3HeceHa KbM BbHIIHU
noAusmbJaHUTeU. OCBEH TPEH0BETE, MPSIKO CBBbP3aHU C YBEJUUYEHUETO Ha MPOAAKOHUTEe Ha
CTOKH, OTIMCAHO MO-TOPE, He ce HAabJII0jaBaT APYTU TEHAEHIIUU B IPOU3BOJCTBOTO.

[Ipes mecen; deBpyapu 2020 r. moctaBkuTe oT KuTall ce 3a6aBAT mopajud paspasuiaTta ce
enugemusa ot COVID-19. KbM kpad Ha Mecey, MmapT 2020 r., AITepKo e pa3pelinyo Hal'bJIHO
BCUYKH 3aTPY/HEHUs, CBbP3aHU C IPOU3BOJCTBOTO U IOCTaBKUTe OT KuTall U npoJyKTUTE ce
JIOCTaBAT B OYaKBaHWA CpoK. [pymata e mnpejnpuesa MepKd 3a IMOJCUTYpsBaHeE Ha
HelpeKbCBAaeMOCT Ha LieJIUsl IpoLec U AUBepcudrKalus Ha pUCKA OT KOHTpareHTuTe. YacT oT
NPOM3BO/ICTBO, OCHOBHO Ha /JBeTe Hau-mpojaBaHu yctpoiictBa Shelly 1 u Shelly 2.5, e
NpeHacoyeHo K'bM IPOM3BOAUTEN B Bbarapus.

3HawumesiHa npoMsiHa 868 PuHAHCOBOMO cvcmosiHue Ha [ pynama

CblllecTBeHa NMPOMsiHAa BbB GUHAHCOBOTO CHCTOSTHUE U pe3yJiTaTuTe Ha ['pynaTta ciej Kpas Ha
nocjaegHaTta (¢GUHAHCOBA TOJMHA € CBBbp3aHa ¢ edeKTUTe OT mnpojaxbaTa Ha
TeJIeKOMYHUKaIlMOHHHUS 6usHec B EBpona npe3s 1osin 2019 r., npu kosTo ca npogageny 100% ot
yJactusaTa (IpsKo UM HENPSKO) B KanmuTaJsa Ha , TepaBoiic EA/], ,Tepa KomonukedmsHc A/,
JAntepnein EOO/l, Teracomm Ro SRL (PymbhHusa) u Tera Communications DOOEL
(MakegoHnus). B mporeca Ha MOAroTOBKaTa Ha MpoJaXkbaTa e HU3BbPIIEHO NpeJIBApUTENTHO
MpecTpyKTypupaHe, npu koeto , Tepa KomonukedmrsHac” A/l u , TepaBoiic* EAJl ca npugo6uin
JIsIJIOBeTe OT KalmWTaJa Ha IbliepHUTe apyxKectBa ,Anteprnei” EOQ0J], Teracomm Ro SRL
(PymbHus) U Tera Communications DOOEL (Makemonusi). OT npogaxk6aTta Ha 5-Te JblIepHU
JIpy»KecTBa ca peajiM3MpaHU NPUXOAW B pasMep Ha obmo 16 475 xunas. ot kouto 1 205
XWLJIB. Ca pea/lM3UpaHd NpPU MNpPeJBAPUTENHOTO NPeCcTpyKTypupane, a 15 270 xua. JjB. ca
peajv3upaHd NpU NpUKIOYBaHe Ha caeskara ¢ LINK Mobility Group ASA. BanaHcoBarta
CTOMHOCT Ha MpojafeHuTe MHBecTULMH € 7 509 xui. JiB. B u3nbjaHeHUe Ha JOroBopa KbM
29.07.2019 r., cpriacHo yroBOpeHOTO, ,AnTepko” A/l e MOJYYW/IO YaCTUYHO ILJalllaHe Ha
JlOTOBOpEeHaTa 1ieHa, a UMeHHO - 60% napu4Ho nJalaHe B pa3Mep Ha 9 162 xuJ1. a1B. 1 20% nox,
dopMaTa Ha aKLMU OT KaluTaja Ha eJHOJM4YHUA cobcTBeHUK Ha LINK Mobility Group - ASA
Victory Partners VIII Norway Holding AS Ha cToiinoct 3 054 xui. siB. OctaTbKbT OT 20 % oT
npoJakHaTa meHa B pa3Mep Ha 3 054 XuJI. JIB. € 'bJ/DKUM MPH YCIOBUATA HAa OTJIOKEHO IJIallaHe
3a CpoK OT 2 roauHU. [IpuxoAuTe OT HpeJBAPHUTENHOTO MPECTPYKTYpHpaHe ca MOJyIeHH
u3LsI0 o, popMaTa Ha MapUYHO IJ1alllaHe KbM AaTaTa Ha [IpocnekTa.

TpaHcakyusTa MMa HeNocpeJCTBEH 3HAauWTesJeH edeKT BbpXy aOCOJNIOTHUTE pa3Mepu Ha
KOHCOJIMAMpaHuTe npoAax6u Ha Emurenta 3a 2019 r. [lpegu chaenkara MNpPUXOJUTE Ha
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npojajieHuss 6usHec (mpeycTaHOBEHHW [AeHWHOCTH) ca ¢GOpMUpaId ChIIECTBEHA 4YacT OT
NpUXOJUTE OT NpojAakba Ha ycayrd Ha EMuUTeHTa Ha KOHcoauAupaHa 6a3a. 3a MbpPBOTO
nosiyroave Ha 2019 r. KOHCOMUAYMPAHUTE MPUXOAU OT IMPOJAXKOHW Ha YCJAYTH Bb3JaW3aT Ha 17
280 xwuJs. JB., dopMmupaliku 72% oT obuuTe npuxofd Ha EmuTeHTa, a ocraHaaute 28% ce
reHepupaT OT MpoJak6a Ha CTOKM, KOUTO NpeJCTaBJsgBaT NPUXOAU OT Npojaxko6a Ha loT
ycTpoicTBa. BesencTBue Ha mpogaxbaTa ce 04yakBa HaMasIEHUETO Ha MPUXOAUTE OT YCIAyTH
npe3 2019 r. ga e B nopsAabKa Ha 64% Ha roguiiHa 6a3a. CbOTBETHO HaMaJ/IIBaT U Pa3XOJHTe,
CbCTaBJSABALlM CeO6EecTOMHOCTTA HA yCayruTe. 3a I'bpBUTe 6 Mecela NIPUXOJUTE OT
NpPOJlaXKOUTE U HETHUAT pe3yJTaT Ha NPEeyCTAaHOBEHUTE JAeWHOCTU B KOHCOJUAUPAHUTE
MPUXO/U U pe3yaTaTh Ha EMUTeHTa Bb3/1U3aT choTBeTHO Ha 11 933 XuJ1. IB. U HETHA 3ary6a oT
136 xu. jB. [IpodopmMa KOHCONUAMPAHUTE MPUXOAU OT NMpojaxkou 3a 2018 r. 1 3a MbpPBOTO
nosiyroave Ha 2019 r. ca cborBeTHO 22 415 xu. JiB. 1 12 398 xui. JB. [Ipodopma HeTHa
neyasiba 3a akMoHepuTe Ha KoMnaHusTa-Maiika 3a 2018 r. u 3a mbpBoTO nosyroaue Ha 2019
r. ca cborBeTHO 5 821 xun. nAB. U 4 542 xunas. (Bxk. T. 11.5 Ilpodopma ¢uHaHCOBa
nHdopmanus).

CbcpepgorouaBaHetro B loT cermMeHTa BOAM [0 MNOJAOOPEHHMETO HA PpPEeHTAOUJIHOCTTa OT
MpoIb/KaBalllu e HOCTH Ha JIpy»KecTBOTO Ha KOHCOJIMAMpPaHa 6a3a, Tbil kaTo 10T cerMeHTHT
¥Ma 3Ha4UTeJHO [10-BUCOKHM Map»KOBe B CPaBHEHUeE C TeJleKOMyHUKAlMOHHUSI GH3HeC.

[Ipes nmexkemBpu 2019 r. ¢ umen ¢okycupaHeto Ha [pynmara B loT cermeHTa ChBETBT Ha
JUPEKTOpUTe Ha AJITEPKO e B3eJs MPUHIMIIHO pellleHWe Jla MPUCTbIU KbM MNpojAaxba Ha
TeJIeKOMyHUKaLlMOHHUSA 6U3Hec B A3usl. [I[peHacouBaHeTo Ha /Jlpy»KecTBOTO U3LsJIO B CETMEHTa
Ha ,MHTepHeT Ha BewuTe” ce 04akBa Ja UMa 3HauyuTesieH edeKT BbpPXy NEPCHEKTUBUTE Ha
Emutenta. I[lpu  ocbllecTBABaHe Ha IJIJaHMpaHaTa MOpoJak6a Ha  a3WATCKUA
TeJIEKOMyHHKallMOHEeH GU3HEC, TOBA Ille ce OTpPa3u B HaMaJleHHe B abCOJIIOTHUS pa3Mep Ha
KOHCOJIUJMpPaHUTe NPUX0oAY Ha JIpy»KecTBOTO, KAaTO MOXe Jia Ce 04aKBa He3HauUuTeseH ePeKT
B'bPXy PEHTAGUIHOCTTA OT NPOAb/KaBally fJeliHoCcTU. MexayBpeMeHHo, kbM 30.09.2019 r. Ha
KOHCO/MUJYMpaHa 6a3a e OTYETEHO HaMa/leHHe Ha TbProBCKaTa pemnyTalus, CBbp3aHa C
uHBectunusata B Allterco Pte Ltd., Cunramyp, B pa3mep 4 904 xuu. JB., BCJ€JCTBHE Ha
o0e3lleHKa Ha MHBECTUIUATA B TOBA JIPYKECTBO HAa HUBO EMUTEHT U U3BBbPIIEHUSA B pe3yaTaT
Ha TOBa MNperJieJ, Ha penyranuaTa. KbM JaTaTa Ha PerucTpanMoHHUs JOKYMeHT o61aTa
CTOMHOCT Ha WHBECTULUSITA HAa ANTEPKO B A3MAaTCKUTe KOMIAHWU Ha HUBO EMUTEHT e Ha
ctoiiHocT 4 386 xua. JsB. [IlpeABUA CKOPOIIHOTO pellleHUWe Ha ChBeTa Ha JUPEKTOpHUTe 3a
npoAax6a Ha Te3W HWHBECTHUIMH, [0 MOMEHTAa He Cca NPOBEX/JaHH pasrOBOPU ChC
3aUHTEepeCOBAaHU CTPAHH, He Ca YCTAHOBEHHW KOHKPETHH lTapaMeTpH Ha C/eJIKaTa U HAMA M0eTH
AHTAKUMEHTH OT INOTEeHUHa/JHU KynyBauyu. Peasu3upaHeTo Ha NOJA00HA TPAHCAKIUS €
HECUTYPHO, a HeNOCPeACTBEHUAT N epeKT BbPXYy pe3yaTaTuTe Ha J|pyKecTBOTO MoOxke Ja e
3HA4YUTeJIEH.

Cnen mnJylaHMpaHaTa Mpojakb6a Ha a3UATCKUA TeJeKOMyHHUKAllMOHEeH Ou3Hec, ObJeliuTe
pe3yaTaTH Ha J|py>KeCcTBOTO Iije 3aBUCAT U3ISJI0 OT cerMeHTa ,,IHTepHeT Ha BeluTe”.

[Ipe3 wHu 2019 r. Antepko Po6GoTukc e moayuun ceprtudurkatu (UL) 3a omnpegenenu loT
yCTpoWCTBaTa, KOETO N03BoJisABa NpojaxbaTa uM B CeBepHa AMepuKa. B pe3systaT Ha ToBa e
3ano4yHas npojaxou Ha nasapute B CAIll u Kanaza, oT KouTo EMUTEHTBT 04aKBa 3HAaYMUTeJIEH
pbcT. AbuepHoto gpyxectBo Global Teracomm Inc. 3aHanpen 1e ocCbliecTBSBa H3LSJIO
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JIeTHOCTH 110 TBProBUs U AUCTPUOYyIUsA Ha mpoaykTuTe oT ramara Shelly B CeBepHa u l0xHa
AMepHKa, KaKTO ¥ BbB BCUYKU OCTaHa/IM per1oHU U3BbH EC.

[Ipe3 2019 r. e npoib/XKKIA pa3BoHHATA AEWHOCT MO pa3paboTBaHeTo Ha HOBU loT ycTpoiicTBa
u npunoxeHus. [lonutukatra Ha EMUTeHTa e a KanuTanM3upa rojsiMa 4acT OT pas3xXo/UTe 3a
pa3BoiiHa JAEHWHOCT, KOraTo Te OTrOBapsT HAa KPUTEPUHUTE B CYETOBOJAHHUTE CTAHAAPTH 3a
MpU3HABaHe HAa BbTPELIHO Cb3/1aZleHU aKTUBH.

[CrenHUAT TeKCT e [AOMbJHEH W aKTyaJuM3upaH CbrjaacHo JombJHEHUS KbM TO3U
PeructpanuoneH fokymeHT oT 02.06.2020 1., 29.07.2020 1. 1 21.10.2020 1.]

B Jomb/iHeHHe Ha rOpPeU3J/I0KEHOTO, Bb3 OCHOBA HAa OJWTHPAHUS KOHCOJUJUPAH PUHAHCOB
oTueT 3a 2019 r., KpalHUAT pe3yJTaT OT NpoJaxbaTa Ha TeJEKOMyHUKAIMOHHUSI GU3HEC B
EBpomna mnpes w1 2019 1. e nevasn6a B pa3mep Ha 8 475 xuJ. jB. Pe3ysnTaTsT e popMupaH OT
pHUXxo/ia OT MpoJaxk6a B pa3Mep 16 475 XuJ. JIB., OKOHUATEJHA KOPEKILMS HAa MPO/AaXKHATA IleHa
Ha Npo/JlaZiIeHUuTe JIPyKeCTBa CIOpe/ yCJA0BUSATA B IOTOBOPA, YCTAHOBEHA B pasMep Ha 159 xui
JIB. (IbpBOHAYA/IHO MPOBU3MpPaHa B pa3Mep 293 XuJL. JIB.), IPU3HATUTE Pa3Xo/1 BbB Bp'b3Ka C
npojaxx6ata B pasMep 332 XWJ. JIB. U CbOTBETHATa NMPEHOCHA CTOWHOCT Ha MPOAAJleHUTe
WHBECTHUIIUH B pa3Mep Ha 7 509 xwu. sB. [IpuxoauTte oT mpojaxkba Ha ycayru 3a 2019 r.
HaMaJigBaT ClopeJ, 04aKBaHeTo ¢ 6,130 64% Ha roguiiHa 6asa, KaTo pe3yJTaT oT npojax6ara
Ha TeJIEKOMYHUKAI[MOHHUS 6HU3Hec B EBpomna.

[Ipes rwau 2020 r. kbM [JlpyKecTBOTO e mpeJisiBEHA HW3BBHCBHAEOHO MpeTeHIus 3a
obe3leTssBaHe Ha Bpeau, TBbPASAHHU OoT Link Mobility Group AS BBB Bpb3Ka ChC CKJIKYEHHUS
Mexay Link Mobility Group AS u /[lpyxectBoTo npe3 2019 r. Share Purchase Agreement 3a
npuJo6rBaHe Ha TeJIEKOMYHUKAIMOHHUS 6u3Hec Ha ,AnTepko“ A/l B EBpomna, kKakTo e onucaH B
T. 14 oT PerucTtpanuonHus fJokyMeHT. [IpeTeHuunTe BKIouBaT 1 562 xui. eBpo (3 054 xui.
JB.), kouto Link Mobility Group AS 3asBsiBa, 4e Ije MpHXBaHe Cpelly 3aJb/PKEHUETO 3a
MJIAAHETO Ha OCTaTbKa OT I[eHAaTa, KakTo U cymaTta oT 1 337 xus. eBpo (2 615 xui. nB.),
MJIaTUMa [0 GAHKOB II'bT WJIK Ype3 BpblllaHe HAa NPUA0OUTHUTE OT ,AnTepko” A/l KaTo 4acT OT
[[eHaTa aKIMM OT KaluTaja Ha eJHOJUYHUS coO6cTBeHUK Ha Link Mobility Group AS,
BKJ/IIOYBAIX PAa3HOCKU U IPYTH PAa3X0Jy BbB BP'b3Ka C T€3U NPETEHIUU.

KbM HacTosiliusi MOMeHT npeTeHAupaHuTe oT Link Mobility Group AS cymu He ca 06eKT Ha
NpaBHO MWJIM apOUTpakHO npousBofcTBo. Cropes u3BbplieHUs oT ,AnTepko” A/l
I'bpBOHAyYa/leH aHaJi3, OTIpaBeHUTe KbM /[lpyecTBOTO NpeTeHLUM ca HeoOOCHOBAHHU IO
OCHOBaHHe U pa3Mep. PbKOBOACTBOTO CYNTA, Ye He ChIleCTBYBa OCHOBAaHME 3a Bb3HUKBaHe Ha
3aJb/uKeHHe 3a /Jlpy»KecTBOTO, HUTO CBhIIeCTByBa BB3MOXKHOCT 3a HaJeXHa OLEeHKa Ha
eBeHTYya/IHO 3aJb/LKeHHe, IOopaju KoeTo HsAMa 06a3a 3a OTYMTaHe Ha TakoBa (BKIL
npoBusupaHe). CiesoBaTe/HO KbM JlaTaTa Ha Jombanueto kbM 21.10.2020 r. npeTeHUUATA
HAMa OTpakeHHe BbpXy GUHAHCOBOTO CbCTOsIHME Ha ['pynara.

[IpeTeHnuATa HAMA OTpaXKeHHWe BBPXY HNPUXOAUTE OT MNpoAaxou. CblLIUTe, CbIJIACHO
[IOCOYEHUTe B T. 7 0T PerucrpallMoHHUSA JOKyMEHT IPOTrHO3H, ce pOpMHUpAT eJUHCTBEHO U CaMO
oT npopax6a Ha IoT ycrpoiicTBa. B cayyail ye Ha eZJUH MO-KbCEH eTal NpeTeHUUsATa 6b/e
npejsiBeHa CbAeOHO U M0/, YCI0BHe, e O'bjle IPU3HATA C BJIA3JI0 B CUJa CbAeOHO pellleHHe, TO
y/l0BJIETBOPSIBAHETO M 6M MMaslo eJHOKpaTeH eQeKT BbPXy aKTUBUTE U pa3xojuTe Ha ['pynaTa
Jlo 061Usl pa3Mep Ha MpPeTeHLUsATa, KouTo npeactsasBa 14,2% u 17% cbOTBETHO OT OOIUTE
aKTHUBU U NpUxXoAuTe Ha ['pynata Ha 6a3a HA oJUTHUPaAHUs KOHcoauaupaH otyeT 3a 2019 r. B
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KOHTEKCTa Ha OTYUTAHUTE OT Jpy)KeCcTBaTa B paMKHUTe Ha ['pymata $HHAHCOBU pe3y/TaTH,
PBKOBOJCTBOTO CYMUTA, Ye €BEHTYa/IHO MO0J0O0HO HeraTHBHO pa3BUTHe HfAMA Ja J0Bele [0
3a0aBsHe Ha TeHJEHLUHUTEe 3a pacTeXX M HAMA Jila 3acerHe ¢UHaAHCOBATa CTAaOM/IHOCT Ha
['pynara.

[CregHUAT TeKCT e [AOMbJHEH W aKTyalu3upaH CbrjacHo JombjJHEeHUS KbM TO3HU
Peructpanuonen aokymeHT ot 02.06.2020 r., 29.07.2020 r. u e aKTyaJu3UpaH CbIJIACHO
JombiHeHHe KbM TO3U Perucrpanuones gokyMmeHT ot 21.10.2020 r.]

[Ipe3 okToMBpu 2020 r. e JHOJUYHUAT COOCTBEHUK Ha KanuTasa Ha Link Mobility Group AS -
Link Mobility Group Holding ASA (mpeaxomHo HauMeHoBaHue Victory Partners VIII Norway
Holding AS), B koeTo ,Antepko” AJ] e npuno6uso 1 345 180 6pos (cses KopeKius 3a CIJIUT)
akuuu Kato yact (20%) oT uneHata no cgeskara c¢ Link Mobility Group AS 3a npopax6a Ha
TeJIEKOMYHUKAIlMOHHUSI My 6usHec B EBpoma ot 29.06.2019 r., e npejamnpueso JedcTBUsA 3a
peasvM3rpaHe Ha I'bPBUYHO NMyOJUYHO NpeJjlaraHe Ha HOBU aKLMM OT KalUTaJjla CH, KaKTo U 3a
npeJJjaraHe NpH YCJOBUATA HA BTOPUYHO INpejJjlaraHe Ha 4acT OT ChbLIeCTBYBALUTE aKIUH,
COOCTBEHOCT Ha OTZEJHU aKLUOHEePH, BKJIKYUTEJSHO 4YacT OT aKLUUTe - COOCTBEHOCT Ha
JpyecTBOTO, CbIJIaCHO MPOCHEKT 3a Ny6yin4yHO npeiarade ot 12.10.2020 r.

CbriiacHo ycaoBusiTa Ha npejJiaradHeTto, Link Mobility Group Holding ASA 1 MaxxopuTapHUAT My
aKIMOHEP, B KOHCYJTAlMs C MEHHU/DKbPUTE Ha MpeJJaraHeTo, ca OINpeesuan 6pos
CBIIECTBYBAIlM aAKIUHM, KOWUTO Jla OBbJAT MNpPOJIafieHd OT ChIIeCTBYBAIIUTE aKIMOHEPH,
BKJIIOYUTENHO OT ,Antepko” A/l. [lpeameT Ha npojaxkba ca Mexay 467 999 u 588 599 akuuu ot
kanuTasa Ha Link Mobility Group Holding ASA - co6cTBeHoCT Ha ,AnTepko” A/l (B 3aBUCUMOCT
OT YCJIOBUSITA MOCOYEHU B IMPOCIEKTa 3a MyOoJU4YHO mpejarade ot 12.10.2020 r., JOKOJIKOTO
120 600 akiuu ca 06eKT Ha ONIUA 3a CBpbxpasnpeneseHue (“over-allotment option”), kosiTo
MOXe Jla 6'bJle yIpaKHeHa YaCTUYHO WJIM U310 B cpok oT 30 JHM) 1o 1eHa 47 HOPBEXKHU
KpPOHH. 3a IeJITe Ha mpojakbaTa Ha mocoyeHUs: 6pou akuuu ,Antepko” A/l e CKIAIOYUIO C
MeHHU/DKbpa Ha npejiaraneto Ha Link Mobility Group Holding ASA - ABG Sundal Collier ASA
Cnopa3yMeHHe 3a MJacupaHe, Bb3 OCHOBA Ha KoeTo ,AnTepko“ A/l ja mpojajze 4acT OT
NpUTEeKaBaHUTE OT HEero akKIMh CbOTBETHO B pasMep Mexay 467 999 (6poit akuuy,
cobcTBeHocT Ha ,Antepko“ A/, kouTo Ja ObAAT NOPOJAJEHH, aKo ONUudATa 3a
CBp'bXpasnpejiesieHre He O'bjie ynpakHeHa) ¥ 1o 588 599 akiuu (MakcuMaJsieH 6pOH aKIuY,
cobctBeHocT Ha ,Antepko“ AJl, kouTo MoraT Aa O6bJaT NPOAAJIEHH, aKo ONIHUATa 3a
CBp’bXpasnpejesieHue 6b/e ynpaxkHeHa). OcTaHauAT 6pOX aKIUU AbpKaHU OT Jpy»KecTBOTO,
npeacrasasgBamd cboTBeTHo 0,33 % (ako omniusaTa 3a CBpbXpasnpejesieHUe He Oble
ynpaxHeHa) u 0,28% (ako onuusTa 3a cBpbXpasiipeiesieHHe 6'b/ie yIpaXKHeHa) OT KanuTajla Ha
Link Mobility Group Holding ASA, uie 6'baaT 06eKT Ha 6/10KMpaHe 3a cpok oT 180 JHH, cuUTaHO
OT II'bPBHUS JIeH Ha ThPrOBUSI U PETUCTPAllMs HA PeryJvpaH nasap Ha akuuute Ha Link Mobility
Group Holding ASA.

C ocblecTBsIBaHe Ha MpoJa)k6a Ha MpPUTEXaBaHUTE OT JlpyKeCTBOTO aKIMU OT KamuTaja Ha
Link Mobility Group Holding ASA, cboTBeTHO B pasmep 467 999 6posa (B ciayyaid Ha
HeympaKHsIBaHe Ha OMNIMATA 3a CBp'bXpasnpeesaenue) u 10 588 599 6post (MakcuMasieH GpoH,
aKo OMIUsATa 3a CBpbXpasmnpejiesieHUe ObJle ynpa)kHeHa H3MI0), 3a J|py’KecTBTOTO Iie
B'b3HUKHE NMPUX0/, B pazMmep Mexay 21 966 MsH. u 27 664 MJIH. HOBpeXXKH KpoHU. Ha 6a3a Ha
npeBapUTEJHU U3YHCIEHUs PE3YJATATHT OT CAEJIKATA CJeJ TPAHCAKIIMOHHU Pa3XoAu U Mpeau
JaHbYHU ePeKTH Bb3JM3a Ha IMedanba Ha CTOHHOCT Mexay 2 722 xuia. JB. (npu
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HeyINpaKHsABaHe Ha OMLMATA 3a CBP'bxpasnpe/iesneHre) u A0 3 424 xu. jB. (IpU ynpaKHsABaHe
YacTUYHO WJIM H3LAJ0 Ha ONUMATA 3a CBpbxpasmnpefeneHue). Ha 6asa Ha ofuTupaHus
KOHcoJIuAvpaH oT4yeT 3a 2019 r. To3U pe3yJiTaT NpeJCcTaB/siBa B CJlydald Ha HeyIIpaKHABaHe Ha
ONLKMATA 3a CBp'bXpaslipe/iesieHre cboTBeTHO 6,8% u 8,2% oT 0611UTe aKTUBY U NPUXOAUTE Ha
['pynara, a B c/iy4ail Ha ynpaKHsIBaHe Ha OMNLMUATA 3a CBpbXpasnpejesieHue — CbOTBeTHO 8,6%
1 10,3% oT o61UTe aKTUBU U TpUXoauTe Ha ['pymnara.

OcTaHa/vMTe npuTexaBaHU OT /Jlpy»KecTBOTO akKLUMK OT KanuTasa Ha Link Mobility Group
Holding ASA mie 6bJaT npeolieHeHH CbOOPA3HO CUETOBOJIHATA MOJUTHUKA Ha [py»ecTBOTO U
n3nckBaHusita Ha MC®O B ciexBamus otdeT Ha /JlpyKecTBOTO, Oo6XxBallall Mepuoja Ha
ropernoco4YeHUTe ChOUTHUS.

Jlpy’kecTBOTO CBOEBPEMEHHO U HAJIJIEXKHO Ille OMOBECTH 110 pe/ia 3a pa3KpUBaHe Ha peryJupaHa
MHbOpMANUsA OCBHUIECTBEHUTE TMPEXBBbPJISHUS B U3MbJHeHHWe Ha Cnopa3yMeHHEeTO 3a
IJIaCMpaHe, BKJIOYUTEJHO NPU YIPAKHSBAaHETO HA OMIMATA, KAaTO JOKOJKOTO OYaKBaHOTO
HacThIIBAHE Ha TaKWBa CbOWUTHS € CBOTBETHO OINOBECTEHO HApOYHO JOII'bJHEHHE Ha
[IpocniekTa, ako CBHOTBETHU NPOAAKOH OBJAT OCHIUIECTBEHH JI0 HW3THYaHe HA CpOKa Ha
HaCTOSAOTO NpeJiylaraHe, CbOTBETHO JI0 HAYaJIOTO HAa T'hbPrOBUATA C HOBOU3/aJIEeHUTE aKIUU
OT KanuTasa Ha ,Antepko“ A/l - mpeaMeT Ha HACTOSAIIOTO Ipe/Jiarale, B Ta3W Bp’b3Ka HsAMa Jia
0'b/le U3TOTBSHO.

JonbaHuTeNHa MHPOpMaL Y 3a TEHAEHLUUN B KAaHAJIMTe Ha NPOAAKOU, IPUXOJUTe U OPYTHUTE
neyan6u Ha EMuTteHTa e mpezactaBeHa B T. 5.2.3 oT PerucrpanyuoHHUsS JJOKYMEHT, KaKTO
CBOTBETHO € JJOII'bJIHEHaA.

Cnen kpass Ha mnociefHus GUHAHCOB TMepuoJ, 3a KOWTO e mny6GJuKyBaHa ¢QUHAHCOBA
nHopmanus, a umenHo 31.12.2019 r., go patata Ha /JlombaHeHHeTo Ha [lpocnekta oOT
21.10.2020 r. He ca HACTBIUJIU JAPYTU 3HAYUTEJHU MNPOMEHHU BbB GUHAHCOBOTO ChCTOSIHME HA
['pynara.

Apyau uzeecmHu mexHdeHyuu

[Ipes 2020 roguHa ce o4YakBa NMPHUKJIKYBAHETO HAa TECTOBETe W CTApPT Ha MPOAAKOUTE Ha
I'bPBUTE ycTpoWcTBa OT cepusita npoAykTu Shelly, 6asupann Ha NB LTE TexHoJsiorusTa.
MeHU/PKMBHTBT CMATA, Y€ Ta3W TEXHOJIOTHSA Ille peJCcTaB/saBa 0'bjenleTo B [oT uHaycTpusTa
U caeJ; HeoOXOJAWMHSI MepuoJ, 33 BBbBEX/JAHEe M YTBbPXK/JaBaHETO Ha pa3pabOTeHUTe
NPOJAYKTHUTE Ha a3apa, MoXKe /ja Ce 0YaKBaT 3HAYUTEHU NPOJAKOU B CpeIHOCPOYEH IIJIaH.

C upen puBepcudUKalus Ha NPOAYKTOBOTO cu mnopTdosro npe3 2019 rogauHa AnTepko
Po6oTHKC e mOCTaBUJ HAyaJOTO Ha Cb3JaBaHETO Ha M3JeJjids 33 MOHUTOPUHI Ha BUTAJIHU
napaMeTpH U JUAarHoCTHKa, KaTo O4YakBa pa3paboTKuTe Aa 6bJaT puUHAIU3MPAHHU [0 Kpas Ha
2020 roguHa.

KbM faTaTa Ha U3roTBsiHe Ha PerucrpallMoOHHUS JOKYMEHT, [OKOJIKOTO € HW3BECTHO Ha
EMuTeHTa, He CbIIECTBYBAT APYTU CBHOUTUS, aHTRKUMEHTH, TeHJEHI[UM, U3UCKBAaHUS U
HECUTYPHOCTH, M3BBbH ONHCAHUTE B HAcTosAWHUs [IpocmekT, KOUTO OHxa MOLJM Ja UMaT
3HauUTeNeH eeKT BbpPXy epcrneKTUBUTe Ha AnTepko npes3 2020 roauHa.
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[CregHUAT TeKCT e [AOMbJHEH U aKTyaJu3upaH CbryaacHo JlombJHeHWEe KbM TO3HU
PeructpaiponeH jokyMmeHT oT 02.06.2020 r.]

B nonbyiHeHHWe Ha rOpPeu3JIOKEHOTO, B HadyasoTo Ha 2020 r. ca NpUKJIKYWUIM TeCTOBeTe Ha
I'bPBUTE YCTPOUCTBA OT cepusita npoAykTu Shelly, 6asupanu Ha NB LTE TexHosorusara. CtapT
Ha NMPoaKOHTe ce 0YaKBa IIpe3 BTopaTa M0JIOBMHA Ha roJiMHATa.

Ot HavasoTo Ha 2020 r. 'pynaTa e npoAb/Ku/Ia pa3paboTKUTE B HAallpaBJeHUETO Ha Ypeau 3a
JUarHoCTUKa U MOHUTOPUHT. MEHU/DKMBHTBT CMSATA, Ye Te3U YCTPONUCTBA, KAKTO U ypeJuTe 3a
KOHTpOJI Ha cpejaTa (MpeyuCcTBaHe Ha Bb3/yxa, Ae3MHPeKUUsa U caHWTapusaluus) JaBaT
Bb3MOXHOCT 3a AiuBepcudUKaLis B HOBO IPOAYKTOBO HaNpaBJeHHe. B Ta3u Bpb3Ka, Ipe3 MapT
2020 r. gbiepHoTO ApyxecTBo ,Antepko Tpeiguur’ EOO/] e peructpupaHo KaTo ThProBel] Ha
e/lpo Ha MeJJMLIMHCKU U3Je/Hsl.

[laHleMHUsATa OT HOBUSI KOPOHABUPYC U MEPKUTe 3a HEHHOTO OBJaJiiBaHe B IJio6asieH Malab
OKa3BaT BJIMSHUE BbPXy MOYTH BCUYKU cdHepu Ha MKOHOMHYEecKaTa JelHOCTTa. Bb3MOxKHO
OTpakeHue MNpH MNpoAax6uTe Ha ycrpodcTBa B [oT 6paHuia e cBBbp3aHO C HamaJieHaTa
MOKYyIlaTeJ/IHa CIIOCOOHOCT Ha HaceJleHUeTOo, 3aTBapPsIHETO HAa ThProBCKUTE 00EKTH, CIIUPAHETO
Ha HSKOM NPOU3BOJACTBEHH MOUIHOCTH, 3a6aBfHe Ha HOBU pPa3pabOTKHM M OTMEHSHeTO Ha
TBProBCKU M3JIO)KeHUS U KOHepeHIMHU. Bbnpeku ToBa, B To3U nepuos, ['pynata Ha AnTepko
MOCTUTA P'CT B NPOJAXKOUTE U JIOMIbJBA MOPTQeia cu ¢ MHOXKECTBO HOBH NMPoAYKTHU. OHJIaliH
T'bProBUsITa, KOSTO NpeJCTaB/sBa BaKeH KaHaJl 3a NpoJax6ou 3a ['pymara, fob6uBa Bce IO-
roJisiIMO 3HaueHue MpU NOTPeOUTEICKOTO Na3apyBaHe. BbIpeky ye MbJHOTO Bb3/eHCTBHE Ha
edeKTUTe HaA MaHJEeMUATA BBPXY HMKOHOMHUKATa € TpYAHO Ja ObJe NPOrHo3upaHo,
npeo6JiaiaBaluiaTa 4acT OT I[VI06AaJHUTe MKOHOMHUYECKH NMPOrHO3M NpeJBMKAAT 3HAYUTENHO
CBUBaHe Ha CBETOBHATa MKOHOMUKA B KPATKOCPOUEH IJIaH U 6'bP30 Bb3CTAaHOBsSIBaHE B Kpasl Ha
2020 r., xoeto ga npoab/Ku U npe3s 2021 r. ¢ mo-ymMepeHU TeMIloBe. Bb3 ocHOBa Ha
npeAnpueTUTe 0 MOMEHTa JeHCTBUS M HabOJ/I0/leHUs] BbpXy OH3Heca, PbKOBOJCTBOTO He
OTYWTA U He O4YaKBa NAHAEMHUATA Ja OKaXKe 3HAYMTEJIHO BJIMsSHHE BBbPXy NepCIeKTHBUTE Ha
['pynara.

[CiegHUAT TEeKCT e JOIbJIHEH M aKTyaJlM3upaH CbrJacHO /JloMbJHEHUST KbM TO3U
PeructpanuoneH jokymeHT oT 02.06.2020 r.,29.07.2020 1. 1 21.10.2020 r.]

KbM nataTta Ha JlonbyiHeHHeTO KbM Pernctpauuonnus gokyMeHT oT 21.10.2020 r., 4OKOJIKOTO
e U3BeCTHO Ha EMUTeHTa, He CbIIECTBYBAT JPyrd CbOWUTHS, AaHTAKUMEHTH, TEHJIEHLIUH,
M3UCKBAHUSI U HECUTYPHOCTH, U3BbH ONMHCAHUTE B [IpocneKkTa, KaKTo e JOI'bJIHEH, KOUTO GHxa
MOTJIM Jla UMaT 3HAYUTeJIeH epeKT BbPXy NMepCcleKTUBUTe Ha AnTepko npe3 2020 rogvHa.
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7. IPOTHO3A WJIU OLEHKA HA IIEYAJIBATA

7.1. IYBJIMKYBAHH ITIPOTHO3HU NJIKN OOEHKA HA IIEYAJIBATA

Jlo MoMeHTa EMUTEHTBT He € My6JIMKYBaJI OlleHKU Ha nedasibaTa. J[py»KecTBOTO e MpeACTaBUJIO
KaTo 4acT OT MPOCIeKTa 3a My6JUYHO npejJaraHe npe3 2016 r. nporHo3eH UHAUBU/IyaJeH U
KOHCOJIUAWPAH OTYET 3a BCceoOXBaTHUSA Aoxon 3a nepuoga 2016 - 2020 r. Kbm gaTata Ha
[IpocriekTa Ta3u NporHo3a Beye He e BaJU/Ha N0Pa/ii 3HaYUTEJTHUTE IPOMEHU B JIEHHOCTTA Ha
EMuTeHTa, onMcaHu B To4yka 5.3.1.

7.2. BKIIOYBAHE HA HOBU IIPOTHO3H [KOHCO/NIMAMPAH TEKCT, CBIJIACHO
JonmbaHenus ot 02.06.2020r. 1 21.10.2020 r.]

[CreaHUAT TEKCT e U3MeHeH, CbhrjacHo Jlomb/HeHHE KbM TO3U PerncTpaloHeH JOKYMEHT OT
02.06.2020r.]

EMUTEHTBHT € U3TOTBUJI MPOTHO3a Ha IevasbaTa Ha KOHCOJIUAMpaHa 6a3a 3a nepuoza 2020 r. -
2024 r., KouTO OTpa3siBaT OYAKBAHHUSTA U IIJIAHOBETE 3a pa3BUTHe HA OU3Heca B CPeTHOCPOUEH
miaH. MHdopmanusaTa 3a 2019 r. B nporHosara 3a nevyasabarta e akTyaJU3upaHa U NpecTaBeHa
Cb0OpPa3HO KOHCOIWAUpPaHUs GUHAHCOB oT4YeT Ha ['pynaTta 3a 2019 r. B c/ie/iBaiaTa Tabauia 6.

EMUTEHTHT JeKjJapupa, ye MpPOTHO3aTa Ha MNeyasbaTa € HU3rOTBEHAa B CHOTBETCTBHUE ChC
CYEeTOBOJHUTE MOJUTUKKA Ha EmuTeHa, kouTo ca cwriaacHo MCC M KOUTO ca BaJUJHHU 3a
¢duHaHcoBaTa rojiuHa, npuk/aoyBama Ha 31.12.2020 r. EMUTEHTBT € U3TOTBUJI NPOTHO3aTa Ha
6a3a Ha cpaBHMMa ¢pUHaAHCOBa MHOPMALMA 32 MUHAJIU NIEPUO/H, BKIIOUYUTENHO e CbobpaseHa
C KOHcoMuupaHuTe GUHAHCOBU oT4yeTH Ha ['pymarta 3a 2019 r. [IporHo3ara He e mperJse/jaHa
OT He3aBHUCUM OJJUTOP.

[CnegHaTa Tabaulla € aKTyasM3upaHa, CbryacHo JlombJHEHUs KbM TO03UW PerucrpanuoHeH
JnokyMmeHT oT 02.06.2020 r. 1 21.10.2020 r.]

Ta6una 6: [IporHo3HU GUHAHCOBM pe3y/ITaTu

B XHJL JIB. 2017 2018 2019 20201 20210 202201 202300 202410

[IpuxoAM OT MPOJAKOH 39186 44880 33318 35031 54512 82059 103476 121104
BpyTHa nevasi6a 11475 12750 13693 16951 24020 34110 41451 47947
Mapac Ha bpymHama nevan6a 29,3% 284% 41,1% 48,4% 44,1% 41,6% 40,1% 39,6%

Jpyru npuxoau 629 391 182 57 - - - -
Jlpyru onepaTUBHM pa3xo/y, B T.4.: -8 839 -9777 -13786 -10790 -13702 -15907 -17739 -18562
- paxoziy 3a aMOpTHU3aLUA -363 -700 -819 -1146 -1526 -1580 -1789 -1228
;'2;3’;3: / 3ary6a ot omeparusHa 3265 3364 89 6218 10318 18203 23712 29385
EBITDA* 3628 4064 9383 10788 11845 19783 25502 30613
EBITDA mapaxc 9,3% 9,1% 282% 30,8% 21,7% 24,1% 24,6% 253%

EBIT* 3265 3364 8564 9642 10318 18203 23712 29385
EBIT mapoxc 83% 7,5% 25,7% 27,5% 18,9% 22,2% 22,9% 24,3%

@DUHAHCOBU NPUXOAHU - - 8475 3424 - - - -
duHaHCOBU pa3xoau -208 -285 -246 -100 -108 -99 -89 -80
Ileyan6a npeau JaHbOU 3057 3079 8318 9542 10210 18104 23623 29305
HeTHa mevyasi6a 2714 2 606 7 305 8323 8868 15914 20592 25616

Mapac Ha HemHama ne4aaba 6,9% 5,8% 21,9% 23,8% 16,3% 194% 19,9% 21,2%

HeTtHa nevasn6a, OTHacdLa ce KbM

. 2685 2 648 7 169 8323 8868 15914 20592 25616
cobcTBeHULMTe Ha KoMnaHusiTa-Malika

Il - npo2HO3HU OaHHU

Hsmounuk: “Anmepko” A/l

*Ilokazameaume EBIT u EBITDA exawougam ¢puHaHcogume npuxodu, koumo 3a 2019 2. ce cocmosim om pesyamama om
npodaxc6ama Ha esponelickusi meneKoMyHUKayuoHeH 6usHec, a 3a 2020 e. ce cecmosm om pesyamamume (no
npedsapumesHu U34ucjaeHusl) om npoodaxc6a Ha 0s/A20CPOYHA KANUMA/A08A UHBECMUYUS, NOJyYeHd KAmo 4acm om
npodaxcHama yeHa Ha esponetickusi meaeKoMyHUKayuoHeH 6u3Hec.
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l'[porHo3aTa Ha mnevaJjibaTa e U3roTBeHa Ha 6asa Ha AONYCKAaHHATA, OIIMCAaHU I10-40J1y, KATO Ca
IMMOCOYE€HHU AOIMYyCKaHHUATA 3a (I)aKTOpI/ITe, KOUTO nonagaT B U U3BBH o6XBaTa Ha BJUSTHHETO Ha
MEHHUKMBHTA:

OcHogHUu donyckaHus

[CreaHUAT TEKCT e U3MeHEH, ChIrJIacHO JlOoMbJIHEHUST KbM TO3U PerucrpaniioHeH AJOKYMEHT OT
02.06.2020 .1 21.10.2020 r.]

[oT cermeHT

EMUTEHTHT € WU3rOTBWJI NMPOrHO3WTEe Ha 6a3a Ha CTPATErHYecKOTO pelieHue Aa GoKycupa
JleliHocTTa Ha ['pymnarta B [oT cermeHTa. BbB Bpb3ka ¢ onoBecTeHOTO Ha 17.12.2019 r. pelueHue
Ha CbBeTa Ha JUPEKTOPUTE 3a NpoJak6a HA 6GU3Heca ¢ MOOUJIHU YCIYTU C Jo6aBeHA CTOMHOCT
Ha ['pynata B A3us, B MPOTHO3UTE Ca B3eTU NpeJBUJ CaMO JAeWHOCTUTe IO pPa3paboTKa,
NMpOU3BOACTBO U peanusauusa Ha loT ycrpoiicTBa. IlpeaBwKJaHuUATa, CBBpP3aHU C
TeJIEKOMYHHUKAllMOHHUSI OGU3HEC, ca OrpaHUYeHH [I0 I[JIAaHMpaHaTa MOpoAaxkba Ha TpUTe
IbLIEpHU JipyKecTBa B A3us. EMUTEHTBT e mpeAnpues KOHCEPBATHUBEH MOAXOJ, IPU KOWTO
NPOrHO3UPAHUAT NPUXOJ, OT NpoJiakba e paBeH Ha 6asiaHCOBaTa CTOWHOCT HA MHBECTHULIUATA B
Te3U JIpyKecTBa.

Bpoi#i npogaseHu VCTPONCTBaA

B cienBaniara Tabsivia ca JaieHu 3aJ10’)KeHUTe B IPOrHO3UTe 6POoi Mpo/jlaBaHU YCTPOUMCTBA 10
TOJVHU.

Ta6smna 7: Bpoii npoaaseHu ycTpolcTBa

202001 20220 20230 20241
Shelly ycTpoiicTBa 587466 1450000 1919000 3183000 4442000 5298200
Myki ycTpoiicTBa 71481 40 000 98 700 120 000 146 400 150900
Jpyru yctpoiicTBa - - 1380 3907 5851 7807

Il - npo2HO3HU OaHHU
HzmouHuk: “Anmepko” A/l

Map>k Ha 6pyTHaTAa ne4yasaba

EMUTEHTBT MNpeJBMK/Ja HaMaljisiBaHe Ha Map)a Ha OpyTHaTa MNedyasba OT MpPOJaXOU Ha
yctpoiicTBa oT 48% npe3 2020 r. 1o 40% npe3 2024 r. HamasieHMeTO NPOU3THYA OT BUXKJAHETO
Ha MEHW/PKM'BbHTA, Ye YBeJWYaBAHETO HA Ma3apHUS s U KOHKYPeHTa MO3ULHUs MpeAroaara
HaMaJisiBaHe Ha IPOJAKHUTE [IEHU Y CBUBAHE HA 6PYTHUS Mapi.

OnepaTuBHU pa3xoju

e [lpesBusieHO e yBeJMYeHMe Ha Pasxo[uTe 3a MAapKeTHHI U peKJlaMa, BKIYUTEJTHO
y4acTHhe B 3HAYUMU MEX/AYHAPOJHU U PETUOHAIHU U3JI0KEHUS U UHTEPHeT peKJaMa;

e Pa3xojuTe 3a NepcoHaJs ca MJIaHUPaHU Ha 6a3a Ha peajlHUTe Bb3HArpaxkJeHUs Ipe3
2019 r. nuiroc % roAUINHO yBeJMYEHUE U YBeJIMYeHMe Ha IlepCcoHaJsIa Ipe3 IPOrHO3HUs
[IepUO/, KaTo NpeJABUIEHUTe HOBOHAETH CAy»uTesu B ['pynara ca 21 npes3 2020 r., 21
npe3 2021, 17 npe3 2022 r.,, 9 npe3 2023 r. 1 4 npe3 2024 1.
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Pa3BoiiHa JedHOCT

Antepko Pob0oTHKC I1lle NpoJb/KaBa Jla U3BbpIIBA pa3BoiiHa JelHOCT. B pesyaTaT Ha Tasu
JlelHOCT Jpy:KecTBOTO Ile ¢dopMHpa HeMaTepHaJHU aKTUBU (KalUTaJIU3WpaHU pPasxXojH,
OCHOBHO 3a B'b3Harpax/eHusi) B padmep Ha 320 xus. eBpo mnpe3 2020 rojvHa, KaTo Mpe3
IIPOTHO3HHUA MIEPUOJ CyMaTa llie ce yBe/iM4yaBa IIJIaBHO JOKaTO CTUTHe 386 XUJI. eBpO B Kpasd Ha
2024 r.

0O6opoTeH KanuTaJl

[IpenBuIeHO € MEPUOBT 3a ChbOMpPAHe Ha ThbPTOBCKHUTE B3eMaHHUsI Ia HapacHe OT 0KoJio 60 1HU
o 105 gHU 32 HAKOU OT JIPY»KeCcTBaTa, KOETO OTYUTA YBEJUYaBAHETO Ha Jiesla Ha MPoJJaK6UTe
KbM 6OU3HEC KJWEHTH B OOLUA s/ Ha NpoJak6uTe. /Ipyru THProBCKHM B3eMaHUs, KOUTO
BKJIFOUBAT OCHOBHO IpeJJOCTaBEHHW aBaHCU CB'bP3aHM C IPOU3BO/ICTBEHATa AeWHOCT B KuTai, ce
OYaKBa Jla HapacTBaT KaTO CTOWHOCTH, HO HM3pPa3eHH KaTO ChOTHOIIEHHE KbM JTHEBHUTE
NPUXOJM OT MPOJAKOU Jla HAMaJIIBAT, OTYUTAWKU OYaKBaHO MOJ06GpEeHHEe HA YCJOBHUATA 3a
ABaHCOBO IJIAL[AHE K'bM MPOU3BOJIUTENINTE HA yCTpPoUcTBaTa. MaTepraJHUTE 3amacy CJeBaT
pbCTa Ha MpPoOJX6UTEe HAa CTOKU. [IpeJBUJIEHO e MepHOoABT 3a W3IJIalllaHe Ha ThProBCKUTE
3a/IbJDKEHHUE /1A Ce YBEJIUYU B OCHOBHUTE T'bPrOBCKU KOMITAaHUH OT 0KoJ10 20 HU 10 25-27 AHU.

Antepko me ¢uHaHCUpa HEO6XOAMMOCTTAa OT OGOPOTHH CpeJACTBA HA /IbLUIEPHUTE CH
JIpyxxectBa. OTHycHAaTHUTE 3aeMH KbM [IbIIePHU JIPYKeCTBa 3a NMPOTHO3HUS MEPUOJ, Ca KAKTO
caejqBa:

- 2020-1800000 eBpo
- 2021-4300000 eBpo
- 2022-4500000 eBpo
- 2023 -3850000 eBpo
- 2024 -3100000 eBpo

PuHaHcUpaHug

[IporHO3uUTE He BKJ/IYBAT HOBU OAHKOBUM 3aEMU H3BBH [JAeHCTBALIMTE KbM JaTaTa Ha
JombaHerreTo ot 21.10.2020 r. (BK/IOYHUTENHO KpeAUT 3a pePpHUHAHCHpAHE HA MOKyIKa Ha
HeJBMKUM UMOT B pa3Mmep 450 000 eBpo, ckitoueH KbM 29.09.2020 r.). Bcuuku Jpyru HOBU
WHBECTULINY € NPeJIBU/IEHO Jia ce PUHAHCUPAT CbC COOCTBEHU CPEJICTBA U C MOCTbIJIEHUSTA OT
yBeJIMYEHUETO Ha KaNuTasaa.

®uHaHcoBY nmpuxoau 2020 r.

BbB Bpb3ka ¢ npojgax6aTta oT ,AnTepko“ A/l Ha 4acT OT NpUTEXKAaBaHUTEe OT HEro akLUHU OT
KanuTasa Ha , Link Mobility Group Holding ASA, onucana B T. 11.4 Ha PerucrtpanuoHHus
JIOKyMEHT, 3a LieJINTe Ha MPOTHO3UTEe € JIONYCHATO, Ye e 6bJe OChllecTBEHA MpoJak6a Ha
BCUYKH MPeJIJIOKEHU B paMKUTe Ha npeasaraHeTo Ha Link Mobility Group Holding ASA aknuy,
co6cTBeHOCT Ha  /[Ipy)KecTBOTO, BKJIOUUTEJNHO  yHpakHsIBAHe Ha  oNiusaATa  3a
cBpbxpasnpegenenue (“over-allotment”). CToWHOCTTAa HaA MNPOTHO3HUTE TMPHUXOAU OT
npojak6aTa ca M34YMCIEeHM Ha 6asa MpoAakHa LieHa OT 47 HOPBEXKU KPOHHU CbIJIACHO
npocrekta Ha Link Mobility Group Holding ASA, u ca npeus4uc/eHH B jieBa [10 06MEHHUS KypcC
Ha BHB kbM 20.10.2020 r. Pe3yaTaTsT OT npoJak6aTa, BKJIKOUYEH B MPOTHO3HUTE GUHAHCOBU
pesyatatu 3a 2020 r. kato ¢uHAHCOB npuxoj, € GOopMUpPAH NPU TOPHUTE JOMYCKAHUSA U
napaMeTpH, U CJ1e/i BKJIIOYEeHH TPAaHCAKLIMOHHU pa3Xxo/iU M0 Npe/iBapUTeHU U3YUCIEHHUS.
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®axkmopu 8 o6xeama Ha 8ausiHuemo Ha MeHudxcmsHmMa

Tazu rpyna BKJIKOYBa AOMNMYCKAHHUATA OTHOCHO IMPOTHO3UTE, KOUTO Ca MpeaAMEeT Ha pelleHHUd Ha
PBKOBOACTBOTO Ha AJ'ITepKOI OEeHOBa IIOJIMTHKA, I/I360p Ha [OOCTaBYHMIHW W KOHTPAr€HTH,
HMHBECTHIIMOHHA IIOJIMTHUKA, HO,ZL60p Ha nepCoHaJl U onpeaes/idHe Ha Bb3HArpaxXaeHud; Apyru
OllepaTUBHHU pEUICHHA.

®akmopu u3ssH 06x8ama HA 8AUSIHUEMO HA MeHudxcmsHMA

daxTopuTe, 32 KOUTO Ca HAIpaBeH! JONYCKaHUsA 3a LieJIMTe Ha NPOTHO3UTe U KOUTO Ca U3BbH
ob6xBaTa Ha BJHAHHE HAa PBKOBOJACTBOTO, Ca CBBbpP3aHU CbC 3aCUJIBaHE Ha KOHKypeHLUATa U
HaBJ/IM3aHe Ha HOBU Urpayu Ha nasapa Ha loT ycTpoiicTBa; NpoMeHU B MAaKPOUKOHOMHUYECKUTE
NOKasaTeJd Ha CTpPaHUTE, B KOUTO Ce peaJM3UpaT CTOKUTE UM B KOUTO Ce H3BBbpIIBA
IPOU3BOACTBOTO; IPOMEHH BbB BaJIyTHU KypPCOBE, C KOUTO Ca 06B'bP3aHU JJOCTABKUTE Ha CTOKHU
Y TNpUXOJUTe OT MpOAaXOH; NMPOMEHHU B peryJjaunuuTe, oTHacAwu ce jfo loT yctpoiicTBa
(ineH3MpaHe, Heo6x04MMa KBaJMpUKalMsa 32 paboTa C TaKMBa YCTPOMCTBA) M 3aldTa Ha
JIMYHUTE JJaHHU; PECTPUKIUU HA CBOGOJHATA THProBusi (MUTA, APYTU THProBCKU Gapuepu);
3acu/BaHe JlepUlMTa Ha KBasuduUIlMpaHa paboTHA pPbKa U 3HAUYUTEJHO YBeJMYaBaHE Ha
HMBaTa Ha 3all/IalllaHe B pe3yJITaT Ha TOBa.

®akmopu, Koumo 6uxa mMoa/u CeujecmeeHo da NPOMeHsIMm NPO2HO3HUMe pesyaimamu

TakuBa (1)aKTOpI/I Ca CBbp3aHU C APAaCTUIHHU HE6JIaF01'[pI/IHTHI/I IIPOMEHHU B MAKPOUKHOMHYECATA
cpeaa, BKIIOYHUTEJIHO BBB BAJYTHHUTE KYypCOB€; 3HAYHUTEJ/IHA KOHKYPEHIUA; PECTPUKLOHNHW Ha
CBO60,ZLHaTa TbProBud; HEAOCTUI'aHE HA [IPOTHO3HUTE o6emMHu Ha l'IpO,ILa}K6I/ITe M 3aJIOKEHUTE B
IJIaHa [eHH, yBeJIMYeHHWEe Ha pa3xoJuTe 3a IMPOU3BOACTBO HAJA IMNpeABHIACHUTE HHUBA,
yBe€JIM4YaBaHe Ha pa3XOJUTeE 3a Bb3HATrPpaXKJ€HHUeE B Pe3yJITAT Ha AECI)I/ILII/IT Ha KBaJII/ICl)I/IU,I/IpaHI/I
KaZpH; HEMMPpABUJ/IHHU ON€PATUBHHU U THBECTUIITUOHHH pelIeHHU .
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8. AAIMUHUCTPATUBHH, YINPABUTEJIHU U HA/JA30PHHU OPIrAHU U BHUCII
PBbKOBOJEH CbCTAB

8.1. PBKOBOJEH CBCTAB [KOHCO/MAMPAH TEKCT CbIJIACHO [omb/JHEHHEe OT
21.10.2020r.]

AdMuHUCMpamugHu, ynpagumeaHu U HAd30pHU Op2aHU

LAntepko“ A/l ©Ma eJHOCTelleHHa CUCTEMaA Ha yIpaBJieHUe, ChCTOsIIA Ce OT 061110 ChOpaHUe Ha
aKLJMOHepUTe U CbBeT Ha JAUPEKTOPUTE, KOWTO e YINpaBUTEJHHUAT OpPraH Ha JApPY>KeCTBOTO.
Jlpy»ecTBOTO HIMa Ha3HaueH NPOKYPUCT. CbBETHT HA AUPEKTOPUTE UMa CJIe/JHUSA CbCTaB:

® (BetsiviH UnueB TonopoB -nipesce/ilaTesl Ha ChBeTa Ha IUpPEeKTOpUTe Ha ,AnTepko” A/,
6usHec agpec: 5463 S Durango Dr, Las Vegas, NV 89113, CAILL;

® Jlumutbp CTosiHOB [IUMUTPOB - 3aM. NpejcejaTes] HAa CbBeTa Ha JUPEKTOPHUTE Ha
JAnTepko A/l v U3ITBJIHUTEJIEH AUPEKTOP, 6usHec aapec: rp. Codus 1407, 6y.. ,YepHu
Bpbx“ N2 103;

® Hukosnali AHresoB MapTUHOB - He3aBUCHMM 4YJIeH Ha ChBETa Ha JIUPEKTOPUTE Ha
JAntepko“ A/l, 6usHec aapec: rp. Codous 1404, ya. "lllapa Hlamno”, 641. 18, Bx. A, am. 1;

[CeHUAT TEKCT e U3MeHEH, ChrJacHO JlombJHEHUE KbM TO3U PerucTpanoHeH JOKYMEHT OT
21.10.2020r.]

CowriacHo Pemenne Ha O6m0TO CchOpaHHMe HA aKIMOHEpPUTEe, MaHJAATbT Ha CbBeTa Ha
JUPEKTOPUTE € MNPOAbJ/HKEH 3a CPOK OT 5 TOJAWHU, CYMTAHO OT JaTaTa Ha BIMCBaHe Ha
pelieHUEeTO B T'bproBCKUS PETUCTBP.

JduMutsp CTOSSHOB [IUMHUTPOB € e/JUH OT OCHOBaTesuTe Ha ,AnTtepko” A/l u uma Haxg 17
TFOJAWHU ONHUT B CEKTOPA HA TeJEKOMYHUKAUUUTE, MeJuuTe U TexHosoruute (TMT). HeroBara
Kapuepa 3aroyBa Kato npenpuemad npe3 1991 r. [Ipes 1994 r. cb3aBa kabeJsiHa TeJIeBU3HUS B
poaHus My rpaji Byprac kaTo no-K’bCHO KOMIIAHUSTA Ce PA3IINPSABA U Pa3BUBa KaOEJHU MPEXHU
Ha TepUTOpUsATa Ha IgjaTa cTpaHa. B kpas Ha 90-Te roauHu r-H JUMUTPOB 3amoyBa Ja ce
3aHMMaBa C U3/laTesICKa JAeWHOCT KaTo u3JlaBa 2 CIHCaHUs B 00J1aCTTa Ha TEXHOJOTHUUTE U
TesiekoMyHUKanuuTe. [Ipe3 2001 r. ocHoBaBa mbpBaTa KoMnauus B bwarapus ("JIBP PEBIO"
00/[1), kosTo mpejJyara ycjayrd c AoGaBeHAa CTOWHOCT 3a MNOTPeOUTENUTE HAa MOOUIHHU
TesiedpoHH. [lo-kbcHO, mpe3 2004 r. Te3u JeliHOCTH MpeMuHaBaT B, Tepa KoMioHukermrbHC" A/,
B KOSITO TOM € ChbOCHOBATEJ U KOSITO O-K'bCHO CTAaBa YacT OT CTPYKTypaTa Ha ,AnTepko” A/l.

AuMutsp /JAUMMUTPOB e ocHoBartes Ha IoT OusHeca Ha [pymata B KayeCcTBOTO My
II'bPBOHAYA/IHO Ha yIpaBuUTeJ, a BHOCJeACTBUe Ha AupekTop ,HayyHo usciemoBartesicka U
pasBoitHa gelHocT B ,AnTepko Po6otukc“ EOO/. /[leifiHocTTa My CTOM B OCHOBaTa Ha
pa3paboTBaHeTO U pa3BUTHeTO Ha HOBU [oT npoayKTu U npoekTU. JuMUTHP JUMUTPOB HAMA
OCHOBHM JIeHHOCTH OT 3Ha4YeHMe 3a EMUTeHTa, KOUTO M3BBbpILBa U3BBH ['pynaTta Ha EMuTeHTa.

[TonacrosmeMm JlumMutTbp JIUMUTpOB mnpuTexkaBa 5 776 120 6p. akiuMu OT KamnuTajJa Ha
EMuTenTa, npeacrasiasaBauiy 38,51% oT kanuTaja 4 IpaBaTa Ha rJjac B 0610TO My CbOpaHUe.

Crp. 69 | 108



&

L AJITEPKO" AJl o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JIoNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T1./

Ceet/ivH UnueB ToaopoB e npe/npruemad B chepaTa Ha peKJaMHHUs OGU3HEC U UMa MOBedYe OT
20 r. onuT B CEKTOpA Ha TeJleKOMYHUKaluuTe, MeguuTe U Texnosorunte (TMT). Toli ocHoBaBa
II'bpPBATa CU KOMIaHHUA "A-team" - MexJayHapoJHa pekJiaMHa areHius npe3 1997 r. B Codus.
[leT roAHY MO-K'bCHO CE OPUEHTHPA KbM OGU3Heca C peKJaMHy Ha OTKPUTO — NMOCTepPH, MJIaKaTH,
6usnbopioBe U Ap. U cb3gaBa ATA Advertising Ltd. - kommaHus, 3aHUMaBallla ce C pa3BUTHETO U
NMPOMOTHPAHETO Ha peKJaMU Ha OTKpPUTO B bbarapuda. Toll ce mpuchbefUHABA KbM €KUIa,
BIIOCJIE/ICTBHE Cb3Jaua ,AnTepko” A/l kaTo eaAuH OT ocHoBaTenuTe npe3 2004 r. u moema
OTTOBOPHOCTTA 10 YIpaBJeHUeTO U 6U3Hec cTpaTerurte Ha ['pynaTta. Toll Ma 6akasaBbpcKa
creneH no ,busHec agMmunucTpanua”“ ot Open University, JIoHZJ0H U 6aka/JaBbpCcKa CTeMEeH M0
»Puyosoruss u kyarypoJsorus“ ot Coduiicku yHuepcuteT ,CB. KnumeHT Oxpujcku”, rp.
Codwusa. Ot 2017 r. HacaM aKTHMBHO pa3BHBa aMepWKaHCKUA mnasap Ha loT ycTpoiicTBa Ha
ApyxectBaTa oT ['pynata. CBeT/iMH ToZOpOB HAMa OCHOBHM [EeHHOCTH OT 3HadyeHHE 3a
EMuTeHTa, KOUTO U3BbPIIBA U3BBH ['pynata Ha EMuTeHTAa.

[Tonacrosmem CBetsivH TomopoB nmpuTexkaBa 5 776 120 6p. akuuu OT KanuTasa Ha EMuTeHTa,
npeactasiasaBauiy 38,51 % oT kanvTaja ¥ IpaBaTa Ha IJac B 061[0TO My ChbOpaHHe.

Hukos1aii AHresioB MapTHHOB mnpuTexaBa Haj, 18 r. onuT B 06JlaCTTA Ha KaNWUTaJOBUTE
nasap, nyoJMYHUTE ApYyKecTBa U PUHAHCHUTeE. 3al04Ba CBOSITA Kapuepa KaTo CTOKOB GpPOKep
Ha CoduiickaTa cTokoBa 6opca B mepuoga 1991-1993 r., kato oT 1993 r. e Gpokep Ha
Coodwuiickata ®onmoBa bopca u bankanckara ®ongoBa bopca. Ot 1997 r. 1o 2006 r. pa6otu
KaTo 6poKep U pbKOBOAUTeJ Ha oThes ,bbarapcku Kanurtanos [lazap“ B @K ,Kapon“ AJl, no-
kbCcHO ,Kapos“ A/l, kaTo u3rpaxaa U310 NOCPEJHUKA KAaTO UHCTUTYIIMOHAJIEH YYaCTHUK B
TbproeusiTa Ha bwbiarapckara PonmoBa Bopca (BPB). Ilpez 2003-2006 r. r-u Hwukosai
MapTruHOB e 4ieH Ha CbBeTa Ha aupektopuTe Ha ,Kapos Kamwtan MenumxmbHT EAJl -
yHpaBJISIBAIIOTO JPYKECTBO HA MHBECTUIIMOHHUS UHCTpyMeHT Ha Kaposa - ,AxaBaHc UHBecT”
AJl. OT 2002 r. 1o 2005 1. e HarpaxkaaBaH oT bOB c roaunHaTa Harpazaa 3a 6PoOKep ¢ HaAU-roJIAM
6poit ckitoueHu cpenkud. Ilpes mepuoga 1997-2003 r. r-u Hukosnah MapTHHOB cblio e
ChAPY’KHUK W ynpaBuTea Ha ,l0HuMKoM Koucynt“ OO/, ciesy KoeTo moemMa KOHTpoJa Ha
JIPY’KeCTBOTO U I'0 MPeBPbIA B YaCTEH UHBECTUIIMOHEH UHCTPyMeHT. OHUKOM e cOGCTBEHUK
Ha npaBara Bbpxy caita Finance.News.BG go 2003 r., koraTo ca npojaZeHu Ha Ye6 Mejua
['pyn. IIpe3 2004 r. yyacTBa KaTo BoJelia $uUrypa B MbPBUYHOTO MYyOJMYHO INpejJsaraHe Ha
J+AHBectop BI'* A/l - nbpBoTo Ha BOB, 1 oT 2004 10 2013 r. e yieH Ha ChbBeTa Ha AUPEKTOPUTE
Ha MyGJMYHATA KOMIAHUATA C OTTOBOPHOCTH MO CTPATErHYecKoTo M pasBuTue. [-H Hukosnaii
MapTHHOB e CbOCHOBATeJ U YIpaBJjfABall CbJPYy>KHUK B KOMIIAHUATA 3a ASJI0OBU UHBECTUILIUU
JAMmneryc Kanutan“ 00/l, Bnucano npe3 2019 r. B peructbpa no 4. 30, an. 1, T 7 ot 3KOH,
BojeH oT Komucusita 3a ¢PuUHAHCOB HaJ30p, KaTO JIMIE, YNpaB/sABall0 aJTepHaTHBHU
MHBECTULUOHHU ¢oHJoBe. UMa MaructpaTypa Mo KOMOIOTbPHU TEXHOJIOTMU OT TeXHUYecKU
YuuBepcurteT - Codpus v npuao6UT cepTudrKaT 3a 6pOKep HA IEHHU KHUKA 0T KomucusTa no
®unHaHcoB Hazazop.

Hukonaih MapTHHOB HAMa MpPAKO y4acThe B KanuTana Ha EmMurteHTa. [lpyxecrBara ,l0HMKOM
Koncyat“ EOO/], B koeTo TOH e e/JHOJIMYEH COOGCTBEHUK HAa KalKTaJa U ynpaBuTes, u ,MneTyc
Kanurtan“ 00/l, B koeTo TOH e cbApyxKHUK c 50% OT KamuTaja U ynpaBUTeJ, NpUTEXKaBaT
cboTrBeTHO 70 625 6p. akuuu (0,5%) u 135 000 6p. akuuu (0,9%) B kanuTasa Ha EMuTeHTa U
npaBaTa Ha IJlac B 0610TO My cbbpaHue. Hukosah MapTUHOB HIMa OCHOBHU JEWHOCTU OT
3Ha4yeHUe 3a EMUTEHTa, KOUTO U3BBbpLIBA U3BBH ['pynaTta Ha EMuTeHTa.
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Hama npoMsiHa B 4/JeHOBeTe Ha CbBeTa Ha JAUPEKTOpUTe Ha EMUTeHTa cjef paraTta Ha
NoCJAeJHUTEe TOAUIIHU (UHAHCOBU OT4YeTH. JleksapaluuTe Ha 4ieHOBeTe Ha CbBeTa Ha
JUPEKTOPHUTE OTHOCHO y4aCTHATAa UM B APYTH Apy)KecTBa cbrjacHo wi. 1146 3IIILK ca
OMOBECTEHU HaA HWHTEpPHET CTpaHUIaTa Ha EmuTenTa wwwe.allterco.com. B jombiiHeHue,
“HbOopMalus OTHOCHO y4acTHUsTa Ha YJIeHOBETE Ha ChBeTa Ha JJUPEKTOPUTE Ce ONOBECTSIBA U B
TFOAMIIHUTE OTYeTH Ha [pyKeCcTBOTO, KATO BbB Bp'b3Ka C MOCJEAHO MyOJUKyBaHUTE TOJULIHU
oTueTH 3a 2018 r. cneBa fa ce UMaT NpejBU/ M0CJAe/Ball0 NOJAABAHUTE JeKJapaluy Mo 4.
1146 3MIILK, akTyasnsupaiiy nocoyeHaTa UHGOpMaIHS.

Mexay dneHoBeTe Ha CbBeTa Ha AuUpeKTopuTe Ha ,AnTepko” A/l HAMA HUKAKBU QaMHUIHU
BP'b3KH, KAKTO U HUKOH OT CbCTaBa My IIpe3 MOCJAeAHUTE 5 T.:

® He e oChX/JaH 3a U3MaMa;

® He € CBBbp3aH C HeCbCTOSATEJHOCT, ynpaBJeHHe OT CHUHAUK WIH JIUKBUJALUA, B
Ka4eCTBOTO CH HA 4YJIEH Ha aIMUHUCTPATUBEH, YIIPAaBUTEJIEH WJIKN HaA30PEH OPraH WJIH
BUCII PBKOBOAUWTEJI;

® He e opunMaJHO NyOJUYHO WHKPUMHUHUPAH U/WJIHA CAaHKLMOHUPAH OT 3aKOHOBHU WJIU
peryJaTopHU OpraHu (BKJ. NpodecuoHaHU TaKUBA);

® He e JiMIIaBaH OT CbJa OT IpaBOTO Ja 6’]:»,[[8 JIeH Ha aAMHWHHCTPATHUBHUTE,
YHOPABUTEJHUTE HUJW HAA30PHHUTE OPraHU Ha AaJJ€eH €MHTEHT WJIKN OT 3a€MaHEeTO Ha
AJBXKHOCTHU B PBKOBOACTBOTO Ha HSIKOW €MHTEHT, WJIH OT BOJI€EHETO Ha JeJiaTa Ha
€MHTEHT.

/Jlpyau useHoge Ha 8ucwUsl poKOBOJEH CoCcmas

CBeto3ap locnoguHOoB WaueB e PpUHAHCOBUAT JUPEKTOpP Ha EMHUTEHTa U CHOTBETHO Ha
HKOHOMMUYECKaTa rpyna Ha ,Antepko” A/l, 6usHec aapec: rp. Codpus 1407, 6y.a. ,YepHu Bpbx"
Ne 103.

CseTo3ap WaueB npuTexaBa noseye oT 15 r. onuT B cdepara Ha puHaHcUTe, oT KouTo 10 T. ca
CBBpP3aHU CbC CEKTOPa Ha TEXHOJIOTUTE, MeIUMTE U TeJleKOMyHHUKanuuTe. Herosata kapuepa
3anouyBa npe3 1999 r. B cdepata Ha PUCKOBUSA KalUTaJl U KOPHNOPATUBHUTE (PUHAHCU B
Oroustouna EBpomna kato paboTu 3a koMmnaHuu kato Deloitte, Global Finance u ECM-BPPF.
[Ipe3 2006 r. ce npemecTBa B MeAuiHaTa KoMmnaHusa Diema Vision kaTo 3aema no3upusATa Ha
rinaBeH ¢uHaHcoB gupektop (CFO). Cimenm kaTo kommnaHusTa e mpugobuta or MTG Group,
CBeTo3ap UiueB cTaBa 3aMeCcTHUK rJlaBeH GQUHAHCOB AUpeKTOp Ha [pynara 3a MeAUHHUA U
6usHec B bBbarapua u MakegoHua. llpuTexkaBa O6akanaBbpcka cTeneH Mo ,bBusHec
aamuHuctpauus” ot University of Portsmouth, O6eauHeHOTO KpasCTBO, cepTUdUKAT 3a
¢dunaHcoB aHanuzaTop (CFA) u e uinen Ha CFA Institute (CAIll), kakTo 1 Ha 6biarapckata CFA
aconyuanus. CBerosap WineB HAMa OCHOBHM JAEHHOCTH OT 3HayeHWe 3a EMHUTeHTa, KOUTO
M3BBbpIIBa U3BBH I'pynaTa Ha EMuTeHTa.

[Tonactosimem CBeTo3ap WUaueB mputexkaBa 135 000 6p. akiuu oT KamuTaja Ha EMuTeHTa,
npezcrasiasaBaiiu 0,9% oT kanuTasa ¥ IpaBaTa Ha IJ1ac B 061110TO My cbOpaHHUe.

CBeTto3ap WiaMeB yyacTBa B KallMTasa U/U/IM B yIIPaBJeHHUETO Ha:
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o ,Antepko Po6otukc“ EOO/], EUK 202320104, agpec: rp. Codus, 6y.1. "HepHu Bpbx" Ne103 -
yIpaBUTeJ;

o ,TepaBoiic“ EA/], EUK 200724639, agpec: rp. Codus, 6yn. "Yepuu Bpbx" Ne103 - yjieH Ha
CbBeTa Ha JUPEKTOPUTE U U3NI'bJIHUTEJEH JupeKTop fo 07.04.2017 r;

o ,Tepa Komwouukenmrsuc” AJl, EMK 131384920, agpec: rp. Codus, 6y.. "HepHu Bpbx" Ne103
- 4JIeH Ha ChbBeTa Ha JUPEKTOPUTE U U3II'bJIHUTEJIEH AUpeKTOop A0 15.8.2019 r,;

o Pupp ®apm“ E00/, EMK 200765568, agpec: rp. Codus, ya. "Borman" Ne5, am. 9 -
€/THOJIMYeH COOCTBEHUK U YIIPABUTE;

o Antepko Tpedauur EOO/] (npenuimmiHo HauMeHoBaHue “Antepko Punanc” 00/1), EUK
203348672, aapec: rp. Codus, 6ya. "Yepuu Bpbx" Ne103, eT. 8 - cbaApyxHUK ¢ 33% 10
16.12.2019 r. ot kanuTaJsa u ynpasurteJ g0 09.08.2019 r,;

e Mobimex International Ltd., Beauko6purtanus, agpec: 4th Floor, Lawford House, Albert -
ynpaBuTes ao 2016 .

CBETOBap WneB HsAIMa HUKAKBU Cl)aMI/IJIHI/I BPB3KH C KOUTO U Ja € 0T 4JIeHOBeTe Ha CbBeTa Ha
AUPEKTOPHUTE U 3a NOCJIeJHUTE 5 roOauHU:

® He e oChX/JaH 3a U3MaMa,

® He € CBbp3aH C HeCbCTOATEJIHOCT, yIpaBJieHWe OT CUHAWK WJAH JIMKBUJAALMS, B
Ka4eCTBOTO CH HA 4YJIEH Ha aIMUHHUCTPATUBEH, YIIPAaBUTEJIEH WK HaA30PEH OpPraH WJIH
BHCLI PBKOBOJUTEJI;

® He e opUIMAIHO MyOJUIYHO UHKPUMUHHPAH U/WUJIHA CAaHKIMOHUPAH OT 3aKOHOBU WJIU
pery/saTOpHH OpraHu (BKJI. IpopeCHOHaTHN TAKUBA);

® He e JMIIaBaH OT CbJAa OT MNpaBOTO Ja 6']3,[[6 YJIEeH Ha aAMHWHHUCTPATHUBHHUTE,
YOpPpaBHUTEJIHUTE HUJIM HAJA30PHUTE OpPraHM HaA AdA€H €MUTEHT HWJIM OT 3a€MdHeTO Ha
AJBXXHOCTU B PBKOBOACTBOTO HaA HSIKOU €MHWTEHT, WJIKN OT BOJAEHETO Ha JeJsaTa Ha
€MHTEHT.

8.2. KOH®J/IMKT HA UHTEPECH [KoHCcO/IMAUPAH TEKCT ChIJIACHO /lomb/IHEeHUe OT
21.10.2020r.]

[TocoyeHnuTe B T. 8.1 Io-rope Jinna ca AeKJlapupaJsiu Irpen EMuTeHTa Jkdmca Ha NNOoTEHIKaJIEH
KOHCl)III/IKT Ha HWHTEpeCru Mexay TeXHUTE 3aAb/XKEHUA KbM EMUTEHTa B CBOTBETHO
HU3II'bJIHABAHOTO OT TAX Ka4€CTBO B HEIro U TEXHU JIMYHHU UHTEPECH UJIK APYTH 3aABJIXKEHH .

He ca HaJinge JOroBOPeHOCTHU UJIN CIIOPA3YMEHUA MEXAYy MaXXOPUTAPHHU aKIIMOHEPH, KJIMEHTH,
A0CTaBYU LU I/I/I/IJII/I APyry, B U3II'bJIHEHHWE HA KOETO YJIeH Ha CbB€Ta Ha AHUPEKTOpPHUTE HJIHU
(bHHaHCOBI/IHT AUPEKTOP Ha EMuTeHTa € I/136paH Ha 3a€éMaHaTa OT HETO AJI'bXXHOCT B EMuTeHTA.

KbM AaTaTa Ha HACTOALIHUA AJOKYMEHT U JOKOJIKOTO € U3BECTHO Ha EMuTeHTa, 4leHOBeTe Ha
CbB€Ta Ha JUPEKTOPHUTE U HA BUCIIETO PBKOBOACTBO HA EMuTeHTa, nocouyeHu B T. 8.1 nmo-rope,
HE Ca NIpUeMaJii U He Ca UM HAJIOXKEHH MO0 APYTr HAYUH OrpaHUYEHHUA 3a Pa3NOpPexKAAHETO C
MMPpUTEXABAHHUTE OT KOUTO U Aa € OT TAX aKIIMHU Ha EMuTeHTa.
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[TekcTbT Ha cneaHus maparpad e akTyaausupaH c JlombJHeHHE KbM TO3U PerucrpanydoHeH
JokyMeHT oT 21.10.2020 . |

KbM MoMeHTa CpOKbT N0 ckaodeHus Ha 30 HoemBpu 2016 r. [OrOBOp 3a OrpaHA4YaBaHe Ha
pasnopex/jaHeTo C MPUTeXaBaHU aKIUU OT KamuTasa Ha JIpy»KeCcTBOTO, CTPAaHU MO KOUTO ca
BKJIIOUUTEJIHO YJIEHOBeTe Ha CbBeTa Ha Aupektopute JuMutbp /JlumutpoB U CBeT/MH
TomopoB, e U3TEK'bJ (JOTOBOP’BT € CK/IYEH 3a 3-TOAUIIEH CPOK, cCiUuTaHo oT 1 JekeMBpu 2016
r.). BbB Bpb3Ka ¢ MJIaHUPAHOTO yBeJiMYaBaHe Ha KamnuTaja Ha /JlpyKeCcTBOTO, MpegMeT Ha
HacTtosuiys [IpocnekT, 4ieHOBeTe Ha CbBeTa HA JUPEKTOPUTE U MOXKOPUTAPHU aKLMOHEPH B
EmutenTa (nputexasauy o6mo 11 552 240 akuuu oT kanuTtasa Ha /JpyxecTtBoTo) JAUMUTBp
JumutpoB u CBeTsindH To0POB ca CKJOYWJIU AOTOBOP 3a GJOKHpaHe HA MPUTEKABAHUTE OT
Tsax o610 11 552 240 akiuu oT kanuTasa Ha [lpy»KecTBOTO 3a CPOK OT 3 FOJJUHU OT JlaTaTa Ha
BIIMCBAaHETO Ha YBeJMYEHHWETO Ha KaluTajla B TbProBCKUsA perucTbp. [Ipu ompenesieHu
yCJA0BUS, CJeJ U3TUYAaHETO Ha 6 Mecella OT JlaTaTa Ha BIHCBAaHETO Ha YBeJWYEHHUETO Ha
KalnuTaJjla B ThPrOBCKUS PETUCTBP 1lle UMaT NMPaBo Ja ThprysarT A0 7% OT NpUTeXaBaHUTE OT
TAX akuud. JJuMuTshp JuMutpoB u CBeT/IMH ToZ0pOB ca ce OTOBOPUJIM MTOMEXAY CU U B 10JI3a
Ha [lpy»kecTBOTO. AHT@XKUMeHTBT Ha JuMuThbp JuMuTpoB 1 CBeT/IMH TOZOpPOB € NoJ YCI0BUE,
ye JIpy>KeCTBOTO yCIENIHO peasru3upa YBeJIMYeHHeTO Ha KalluTaJjla CH, IpeJMeT Ha HACTOSIETO
npejiaraHe.

B pombiHeHHWEe, BBB Bpb3Ka C IOETH AHTOKUMEHTH II0 OTHOIIEHHEe Ha NpPHUTEeXaBaHH OT
MOCOYEHUTE JIMIA aKIUM OT EMHUTEHTa, Makap U He MO OTHOIIeHHWe Ha OTpaHUYeHHUs 3a
pasnopex/JaHeTo C aKLMK, UHBECTUTOPUTE CJe/Ba Ja UMAT MpPeJBU/J U OMOBECTSIBAHETO B T.
»,3.1 NHTepec Ha Pu3MyYecKUTe U WOPUAAYECKUTE JIMLA, YIacTBAlXM B MpeAJaraHeTo” oT
JlokyMeHTa 3a mHpe/JlaraHUTe IIeHHU KHIKA OTHOCHO MOETH aHTRKUMEHTHU BbB BpPb3Ka C
npaBata o § 1, T. 3 ot [IP Ha 3IIIIK, kouTo 1me 6bAaT U3JaJEeHU HA TEe3U JIMIA C OrJIe]
HaCTOSIOTO Npe/jiaraHe.

Jlpy’kecTBoTO cmna3Ba HanuoHa/HMSI KOJIEKC 3a KOPHIOPATHUBHO yNpaBJieHHWE U B YAaCTHOCT
YCTAaHOBEHHUTE B HET'O IPUHIIMIIY 32 TPETHPAHE HA NOTEHLIUATHUTE KOHOJIUKTH Ha HUHTEPECH.
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9. MAXKOPUTAPHU AKHIMUOHEPHU

KbM gaTaTa Ha PerucTpallMOHHUSA NOKYMEHT, aKLIMOHED, pa3/JM4eH OT Noco4YeHUTe B T. 8.1 mo-
rope 4JeHOBe Ha CbBeTa Ha JUPEKTOpHUTe, IpUTeXaBalll HaJl 5 Ha CTO OT IpaBaTa Ha rJjac B
0610TO CbOpaHMe Ha aKLMOHepUTe Ha /[lpyxecTBoTo, e Bukrop l'eoprueB AtaHacoB, KOUTO
nputexaBa npsiko 1 120 500 6pos akI[M¥ ¢ HOMUHAJ/HA CTOMHOCT 1 JIB. BCsIKa, NpeCTaBJIsABAILU
7,47% oT KanuTaJa ¥ OT NpaBaTa Ha IJlac B 0610TO CbOpaHUe Ha aKLMOHepUTe Ha ,AJITepKo”
A/Jl. lokonkoTo e M3BecTHO Ha EMHTeHTa, HAMa Jpyru JMua, ocBeH BUKTOp ATaHacoB M
YJIeHOBeTe Ha CbBeTa Ha AupeKkTopuTe Ha EMuTtenTa Jlumutsp JAumutpos u CBeTivH Tof0poB,
KaKTO e Moco4YeHo B T. 8.1 mo-rope, KOMTO Jia MpUTeXaBaT NPSAKO WM Henpsko Haj 5% oT
KanuTaJla u/WiM OT IJIacoBeTe B 00110TO ChOpaHUe Ha aKI[MOHepUTe Ha ,AnTepko” A/l.

Huxkoii ot akiuoHepuTe Ha ,AnTepko” A/l HAMa pas3/MYHU MpaBa Ha rJjac. Bcuyku akyuu Ha
EMuTeHTa ca 06GMKHOBEHH, IOMMEHHHU C MpaBo Ha 1 rJjiac ¥ [aBaT paBHU IpaBa Ha CBOUTE
NpUTEXKATEH.

Hsama sivia, KOUTo ynpakHABaT KOHTPOJ BbPXy ,AnTepko” A/l. Ha EMuTeHTa He ca M3BECTHH
JIOTOBOPEHOCTH, YUETO JeMCTBHe MOKe Jia IOPOAHU NPOMSHA B KOHTpPOJIA BbPXY Jpy*KecTBOTO
(ToecT na Bb3HUKHE TaK'bB).
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10. CAEJIKM MEXAY CBDBP3AHU JIMLIA [KOHCO/IMAMPAH TEKCT CbIJIACHO
JdombiHenud ot 02.06.2020 ., 29.07.2020 r. 1 21.10.2020 r.]

Cnen pmarata Ha mociegHUTe cM duHAHCOBH oT4deTH KbM 30.06.2019 r., EMUTEHTHT HAMA
CKJIIOUEHHU CAEJKU CbC CBbP3aHM JIUIA 10 cCMUCHhJA HA MCC 24, HUTO e moJiy9aBaJl U IPaBUJI
Mpe/JIOKEeHUS 32 TAKUBA C/IEJIKH, C U3KJII0YEeHUe Ha:

- cAeska mo npujgo6uBaHe Ha 33% sy OT KamuTtasa Ha ,Aatepko Tpedgunr’ 00/ ot
MHUHOpPUTApPHHUS CBAPYKHUK CBeTo3ap WimeB, ¢uHAHCOB aupeKkTOp Ha EmwuTeHTa.
CtoliHOCTTa Ha c/ieJikaTa e B pa3mep Ha 330 JB.

- CHeJIKM B paMKHUTe Ha oOWYalHaTa ONEepaTHUBHA JIEHHOCT C JBIIEPHUTE CH JPYKECTBA,
KOHWTO Ca eJIUMUHUPATHU Ha KOHCOJIMUPaHa 6a3a;

322019 r. CKAYEHUTE CAEJKHU C ABIIEPHU APY>KECTBA BKIIOYBAT:

® [IpegocTaBsiHe Ha YNpaBJIEHCKH YCJAYTH, MPUXOAUTE OT KOUTO ca Ha CTOWHOCT 271
XWJILJIB., KaTO 98 XWJI. JIB. OT TSIX €ca OT APYKeCTBa, KOUTO K'bM JAaTaTa Ha [IpocrekTa He
cavact ot ['pynara.

® [losiyyeHU AUBUAEHTU OT J'bIIEPHU JIPYKECTBA, MPUXOJUTE OT KOUTO ca B pa3Mep Ha
820 xu1. JB.

® JIpy’keCTBOTO MoJi3Ba GUHAHCOBH YCJAYTHU OT CBOE I'bIIEPHO APY>KECTBO Ha CTOWHOCT 41
xuJ1. JB. (10 01.08.2019 1.).

® JIpy»KeCTBOTO M0Ji3Ba 0pUC U aBTOMOGHJIM 10/] HAEM OT CBOE JBLUIEPHO APYKECTBO Ha
o611:a CTORHOCT 57 XUJI. JIB.

® /Ipy:KecTBOTO MOJiyuyaBa Jlell0O3UTHU Ha IapUYHU CPeACTBA OT AblLIepHUTE CH JpYKeCTBa.
KbMm 31.12.2019 r. BCMYKHU [OJYYEHU AENO3UTHU ca BbpHATU. HauucieHuTe pasxoau 3a
JIUXBU I10 Te3H J,el03UTH Ca Ha CTOMHOCT 3 XWJISIAU JieBa.

® “Antepko” A/l e mpeJOCTAaBUJIO U JOMbJHUTENHU MAPUYHM BHOCKH Ha JIBE€ OT CBOUTE
I'bILIEPHU APYKeCcTBa, a uMeHHO ,Antepko [IpombpTuc EOO/ u ,Antepko Tpeigunar”
EOO/l (mpeaumHo HauMmeHoBaHue ,Antepko PunHanc’ O00/]). JombjHUTeSHUTE
MapU4HU BHOCKH ca B padMep Ha 900 000 eBpo Bcsika ¥ ca npeAOCTaBEHU 3a CPOK OT 1
ro/INHa, Cpelly rofuniHa Juxea oT 1 %, KoATO JIMXBa ce HaYUCIsABa Ha 6a3a 360 JHMU.
[IpUxou OT JIMXBU MO MPEAOCTABEHHU JAOMbJIHUTENIHH MAPUIHHA BHOCKH Ca HA CTOMHOCT
14 xuJ. 1B.

® /Ipy:KecTBOTO € IOJIy4YUJ/IO JINXBU OT AOI'bJHUTEHA IAapUYHa BHOCKA, IpejloCTaBeHa Ha
HEroBO JAbUIEPHO JPYKECTBO Npe3 npejxoeH nepuol. [lpuxoasT 3a 2019 r. e B pasmep
Ha 7 XUJLJIB.

[CnenHUAT TEKCT e fob6aBeH, CbryacHo JombJHeHUE KbM TO3U PerucTpaioHeH JOKYMEHT OT
02.06.2020r.]

B fombjHeHHMe Ha TOPEU3JIO)KEHOTO BbB BPb3Ka C OMOBECTEHHUS KOHCOJMAUPAH (GUHAHCOB
otuyeT 3a 2019 r. ciesBa fa ce BHecaT CJAELHUTE YTOUHEHUS OTHOCHO CKJIKYEHUTE CLEJIKU C
J'bIIepPHU JpyxecTBa 3a 2019 r.:

® (o6mara CTOMHOCT Ha HaeMa Ha odHC U aBTOMOOMJIM, MpeaoCTaBeHU Ha EMUTeHTa OT
HErOBO JbIILEPHO JIPYKECTBO, € 91 XuJ1. JIB.;
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Jpy»KecTBOTO MoJiyyaBa JIeMO3UTH Ha MAPUYHU CPEJICTBA OT JbIIEPHUTE CH JPYKECTBA.
KbMm 31.12.2019 r. BCMYKU NOJIY4YEHH AENO3UTU ca BbpHATU. HauucieHuTe pasxoau 3a
JINXBU MO JI€TI03UTH, MPeJOCTABEHU OT AbLUIEPHU ApPYKeCcTBa (BCUYKU BBbPHATH KbM
31.12.2019 r.), ca Ha CTOMHOCT 6 XUJISIJU JIeBa.

Jpy’KecTBOTO € CKJIIYHUJIO C/eJIKU ChC CBbP3aHMU JIMIa o/ GopMaTa Ha MpeoCTaBsIHe
Ha o6e3nedyeHHs - MOeMaHe Ha COJIMJIApHA OTrOBOPHOCT WJIM TOPBYMUTEJICTBO BbB
Bp'b3Ka CbhC CKJIWYEHH OT JBLIEPHOTO APYyX)ecTBO AsTepko Po6oTHKC J0TOBOpHU 3a
KpeJuT U paKTOPHHT.

[CrepHUAT TEKCT e M3MEHeH W aKTyajlu3upaH ¢ JJomwbJHEeHHsT KbM TO3W PerucrpainuoHeH
nokyMmeHT oT 02.06.2020 1., 29.07.2020 r. 1 21.10.2020 r.]

3anepuoga 01.01.2020 r. 1o gaTaTta Ha JlonbaHeHueTo oT 21.10.2020 r. CKIIOYEHUTE CAEJIKU C

ABbINEPHU APYHKECTBA BKJAOYBAT:

Jlpy’kecTBOTO MOJI3Ba aBTOMOOHWJIM MO/, HAEM OT CBOe IbIEPHO JPY>KECTBO Ha 00IIa
cTorHOCT 13 XUJI. JIB.

[Ipuxoay oT iuxBU 10 npefocTaBeHu npe3 2019 r. JOMI'bJIHUTETHU TAPUYHU BHOCKU Ha
JAntepko [lpombptuc EOOJ wu ,Antepko Tpewguur‘ EOO/] 3a mnepuwosa Ha
CTOWHOCT 27 XWJI JIB.
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11. PMHAHCOBA UH®OPMALIUA 3A AKTUBUTE U NNACUBUTE, PUHAHCOBOTO
CbCTOAHHUE, IIEYAJIBUTE U 3ATYBUTE HA EMUTEHTA

11.1. PUHAHCOBHU OTYETHU [KOoHCcO/MAUPAH TEKCT CbhIJIACHO [/lomMb/JIHEHUsA OT
02.06.2020r.1 21.10.2020 r.]

EMuTeHTHT ,AnTepko” A/l U3roTBS TOAWIIHU U MEXIUHHU UHAWUBUIYyAJHHA U KOHCOJHUAUPAHU
GUHAHCOBY OTYETH.

Kato ny6su4yHO ApyxecTBO, EMUTEHTBT e NyOJMKyBa/l BCUYKM MEXAWHHU U TOAULIHU
OJIUTHPAaHU (PUHAHCOBU OTYETH M € pasKpuBaJ HeobxoAuMaTa HHGOpPMaLUs CbIJIACHO
NPUJIOKUMUTE pasnopes6y. Bcuuku onoBecTsiBaHUA U GUHAHCOBUTE OTYETH Ca JOCTBHIHU Ha
HHTepHeT-cTpaHunaTta Ha /JlpyxectBoto (http://www.allterco.com) u B uHpopMalnoHHaTa
cucteMa X3News (MegusaTa, 4ype3 KosATo EMUTEHTBT paskpuBa uHbopMalus Ha
00I1IeCTBEHOCTTA).

[CrefHUAT TEKCT e U3MeHeH, CbIJIaCHO JloN'bJIHEHUSI KbM TO3U PervucrpaliioHeH JOKYMEHT OT
02.06.2020r.1 21.10.2020 r.]

logumHaTa ¢uHaHCOBa MHGOpPMalMs, BK/IOYEHA B HACTOSIIUsS PerucrpanuoHeH JOKYMEHT,
KakTo U B Pe3woMero u [lokyMmMeHTa 3a NpejsiaraHUTE LeHHU KHHWXA, KAKTO CbOTBETHO Ca
JOI'bJIHEHHY, € U3BJIeYeHa OT FOJUIIHUTE KOHCOJIUAUPAHU OJUTHPAHU OTYEeTH Ha [py>kecTBOTO
3a 2019 r. u 2018 r., BK/IOYBALUKM MU CbOTBETHAaTAa CpaBHHMMa WHbOpMAIUSA 3a MpeAxoJHaTa
roJINHa, WU3TOTBEHU CbHOOpa3HO Mex/yHapoJHUTe CYETOBOJHM CTAaHAAPTH U 3aKoHA 3a
C4eTOBO/ICTBOTO. ['o/uIIHUTEe GUHAHCOBU OTYETH ca oAuTHpaHUu oT ,[lpuMopcka OauTOpCcKa
Komnanusa“ OO/l. ToaumiHuTe GUHAHCOBU OTYETH, 3a€JJHO C OOSICHUTEJNHUTE OesIeXKH,
JOKJaJiuTe HAa OAUTOpA WU JOKJAJUTE 3a AEeUHOCTTA Ha PBbKOBOJACTBOTO, Ca BKJKYEHU B
[IpocniekTa nocpecTBOM Ipernparka.

MexuHHaTa ¢uHaHCOBA UHPOpPMaIKs, BKIKYEHA B HaCTOSUUS PerucrpaiioHeH JJOKYMEHT,
KakTo U B PestomeTo u /JlokyMeHTa 3a MpejJjlaraHUTe IL[eHHU KHWXKA, KAaKTO ChOTBETHO Ca
JIO'bJIHEHH, € U3BJiedeHa OT MEeXJUHHUTe KOHCOJUJWPAaHU HeOJAUTUPAHU OTYeTH Ha
JpyxectBoto KbM 30.06.2019 1. u 30.06.2020 r. MexauHHHUTe (GUHAHCOBU OTYETH Ca
M3roTBeHU cbobpaszHo MCC 34 v He ca oAUTUPAHU. MeXAUHHUTE GUHAHCOBU OTYETH, 3a€JHO C
00SICHUTEeJTHUTE GeJieXXKH, ca BKJIIoUeHU B [IpocnekTa nmocpeicTBOM NpernpaTka.

Bcuyku M36poeHU JOKYMEHTH Ije O'bJIaT Ha Pa3MoJiocKeHHe Ha eJIeKTpOHHATa cTpaHuna Ha UII
JKapon“ AJl (https://karollbroker.bg) W Ha eJeKTpOHHAaTa CcTpaHula Ha EmuTeHTa
(http://allterco.com) KaTo CBIIUTE Ie O'bAAT NPEJOCTABIHU INPU TMOUCKBAHE HAa BCEKU

MoTeHIMa/leH UHBecTUTOpP oT ,Antepko” A/l u ,Kapon“ A/l 3a nepuosa ot ny6JUKyBaHe Ha
CBHOOLIEHNETO 3a MyOGJIMYHOTO NpeJjlaraHe 0 M3TH4YaHe Ha 10 roAuHuU cief Ny6JMKyBaHETO
UM.

Crp.77| 108


https://karollbroker.bg/bg/
http://allterco.com/

&

L AJITEPKO" AJl o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./
11.2. OAJUTUPAHA TOAUIIHA ®UHAHCOBA UH®OPMAILIUA

11.2.1. OJUTOPCKHN JOKJIAZl [xoHCONMAMpPAH TEKCT CbraacHo JlombJHeHHUEe OT
02.06.2020 1.]

FoAUIIHUAT KOHCOIMAMpPaH GUHAHCOB OTYeT HAa EMUTEHTa e 0IUTHPAH OT He3aBUCHUM OJIUTOP.
OauTOpPCKUSA AOKJIAJ ce U3roTBs B choTBeTCcTBUE C [JupekTuBa 2014/56/EC u Pernament (EC)
Ne 537/2014.

B oautopckus poksaj 3a 2018 r. usrorBeH oT ,llpumopcka Oautopcka Kommanusa“ 00/,
OTHOCHO OJJUTa Ha KOHCOJUJWUpPaHUs GUHAHCOB OTYET, B YAaCTTa KBAIUPUIIMPAHO OJUTOPCKO
MHEeHHUE e 0TPa3eHo CJeJHOTO CTaHOBUIIIE:

,I10 Hallle MHeHHe, C U3KJIIOYeHHe HA Bb3MOXKHHUS e(EeKT OT BBIPOCA, ONUCAH B pasfiesia OT
HamusA Jokaa] ,basa 3a u3passgBaHe Ha KBaJMUPUIMPAHO OJUTOPCKO MHEHHE" MO-/0J1y,
NPUJIOKEHUAT KOHCOMUAWMpPAH ¢GUHAHCOB OTYET IMpPEeACTaBs [JAOCTOBEPHO, BBbB BCHUYKH
CbIlECTBEHU acleKTH, GUHAHCOBOTO CbCTOosiHMEe Ha ['pymata kbM 31 nmexkemBpu 2018 r. u
HeroBUTe (UHAHCOBU Pe3YJTAaTH OT JEeHHOCTTa M NapUYHUTE My MNOTOIM 3a TOJUHATA,
3aBbpIIBAllM Ha Ta3u JlaTa, B CbOTBETCTBHE C MeXAyHapOJAHUTE CYETOBOJHH CTaHAAPTH
(MCC), npuetu 3a npusarase B EBponeiickus cbios (EC).

ba3a Ha HU3pa3dBdHE Ha KBaJII/I(l)PII.lPIpaHO MHEHHe

B koHcosmaupaHuss oTyeT 3a PUHAHCOBOTO CbCTOsIHWE Ha ['pymarta kbM 31 gexkemBpu 2018
roiMHa e mpejcTaBeHa penyTtanus Ha ctoidHocT 15 581 xwit. 1B. Ta3u penyTanus e noJjyyeHa B
pe3yaTaT Ha U3BbpLIEHH OM3HEeC-KOMOWHAIMU 10 NMPUA06MBaHe HAa KOHTPOJIA HAaJ AblLIEPHU
JIpy’KecTBa B pas/IMYHU NpeaxoAHU nepuoju. CbraacHo usuckBaHusta Ha MCPO 3 BusHec
KoMOUHayuu, penyTauuss Moxe Ja ObJe OTYeTeHAa KaTo TakaBa M IpeJCTaBeHa B
KOHCOJIUAVPAHUSI OTYeT 3a QUHAHCOBOTO ChCTOSHHWE CAaMO aKO CTOMHOCTTA Ha HalpaBeHaTa
MHBECTULHUA B CbOTBETHOTO ABLIEPHO APYXKECTBO € MO-BUCOKA OT Jiela U B CIpaBeJJ/iMBaTa
CTOMHOCT Ha pasTpaHUYMMHUTE AKTUBU M MACHBH, NPUJO0OUTH B pe3yJTaT Ha OH3HeEC
KOMOUHauusATa. B mponeca Ha HalwKMg OAUT HUEe He YCHsAXMe Ja MOJYy4YUM JOCTAaTbYHO U
ybequTe/IHU [0Ka3aTesICTBa 3a OLeHKaTa Ha NPUA0OUTUTE Mpe3 NpefxoJHUTe Nepuoju Npu
OT/leJIHUTEe GU3HEC KOMOWHAIMK pa3rpaHUYMMH aKTUBU W MACUBH M0 TSXHATA CIpaBeAJUBa
CTOMHOCT K'bM JlaTaTa Ha NpuZo6uBaHeTo UM. KaTo c/ie/icTBUE OT TOBA HUE He CMe B ChCTOSIHHE
Ja NOTBBbPAUMM CTOMHOCTTA Ha IMpejAcTaBeHaTa B KOHCOJMJWPAHHUA OTYeT 3a (HHAHCOBO
cbcTosAHME KbM 31 nekeMBpu 2018 rognHa penyTanus.

Hue u3BbpuinxMe Hallvsl OAUT B CbOTBETCTBUE C MeXAyHapOJHUTE OAUTOPCKU CTAaHAAPTHU
(MOC). HamuTe OTroBOPHOCTU CBIJIACHO Te3W CTAaHJAPTH Ca OMHCAHU JOMBJHUTENHO B
paszesia oT Halus Aokaa[ ,0meogopHocmu Ha odumopa 3a oduma Ha puHaHcosusi omuem”. Hue
cMe He3aBUCMMM OT [pymaTta B cboTBeTCTBUE C ETHYHUS KoJeKC Ha NpodeCHOHATHUTE
cyeToBOoAUTEeJM Ha CbBeTa 3a MeEX/JIyHApPOAHU CTAaHAAPTH IO €eTHKA 3a CYETOBOJAUTENH
(Kogekca na CMCEC), 3aegHO ¢ eTHYHUTE M3HMCKBAaHUS Ha 3aKoHA 3a He3aBUCHUM (PHUHAHCOB
oauT (3H®O), npuioXMMU M0 OTHOIIEHWEe Ha Hallus OJUT Ha pUHAHCOBHUSA OTUET B bbiarapus,
KaTo HUe WU3MbJHHUXME MW HallUTe JAPYTM €eTUYHU OTTOBOPHOCTU B CHOTBETCTBUE C
nsuckBaHusTa Ha 3H®O u Kogekca Ha CMCEC. Hue cuutaMe, 4ye 0AUTOPCKUTE [0KA3aTEJICTBA,
MOJIYYEHH OT HAC, Ca I0OCTAT'bYHU U YMECTHH, 3a JIa OCUTYPAT 6a3a 3a HallleTo MHeHHUe. "
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[CnegHuAT TekcT e AombjaHEH ¢ JlombJHeHWe KbM TO3UW PerucrpanvoHeHe JOKYMEHT OT
02.06.2020 r.]

B oautopckus poksazg 3a 2019 r. usrotrBeH oT ,llpumopcka Oputopcka Kommanus“ 00/,
OTHOCHO OJJUTa Ha KOHCOJUJWUPaHUs GUHAHCOB OTYET, B YAaCTTAa KBAIUPUIIMPAHO OJUTOPCKO
MHEHHeE U B YacTTa 00pblllaHe Ha BHUMaHHE Ca OTPa3eH!U CJeJHUTEe CTaHOBHUIIA:

,Ilo Hallle MHeHUE, C U3KJ/IIOYEHHE HA Bb3MOXKHUS ePEKT OT BBIPOCHT, ONMUCAH B paszesa OT
Hamusa Jokjaaj, ,basa 3a u3passasaHe Ha keaauduyupaHo odumopcko MHeHue" To-A0Jy,
NPUJIOKEHUAT KOHCOMUAWMpPAH GUHAHCOB OTYEeT IMpPEeACTaBsI JJOCTOBEPHO, BBB BCHUYKHU
CbIIECTBEHU acleKTH, GUHAHCOBOTO ChCTOosiHMe Ha ['pymata kbM 31 nmekemBpu 2019 1. u
dbuHaHCOBHUTE U pe3yJsiTaTH OT AEWHOCTTA U MAapUYHUTE MOTOLU 3a TO/MHATA, 3aBbPIIBalla Ha
Ta3u JlaTa, B CbOTBETCTBUE C MexJyHapoaHUTe cyeToBoAHU cTaHgapTu (MCC), mpuetu 3a
npusaraHe oT EBponeiickus cbios (EC).

Ba3a 3a u3pa3sBaHe Ha KBaTUuGUIUPAHO OJUTOPCKO MHEHHE

B koHcosuaupaHusi oTyeT 3a GUHAHCOBOTO ChbCTosiHWe Ha ['pynarta kbMm 31 gekemBpu 2019
ro/ivHa e mnpeJicTaBeHa penyTanusd Ha cToWHOCT 3 281 xuJ. B. Ta3u penytauus e noJjydyeHa B
pe3y/aTaT Ha M3BbpLUIEHH OU3HEeC-KOMOWHAIMU MO NPUA0O6MBaHEe KOHTpPOJIA HaJ JAblLIepHU
JIpy’KecTBa B pas3JIM4HU NpeaxoAHU nepuogu. CbriaacHo usvckBaHusaTa Ha MCOO 3 BbusHec
KOoMOUHaQyuu, penyTauus Moxe Ja ObJe OTYeTeHa KaTo TakaBa HW TIpeJiCTaBeHa B
KOHCOJIMZMpPAHUs OTYeT 32 GUHAHCOBOTO CHCTOSIHHE CaMO aKO CTOMHOCTTA Ha HalpaBeHaTa
MHBECTULUSA B CbOTBETHOTO JBIEPHO APYXKECTBO € MO-BUCOKA OT Jiela ¥ B cIpaBejJ/MBaTa
CTOMHOCT Ha pa3rpaHUYUMUTE AKTHBU W MACHUBH, NPUJOOUTH B pe3yJaTaT Ha OU3HeC
KOMOUHaANUATA. B mpolieca Ha Hamusg OJUT HUe He yCHsAXMe Ja MOJYYUM JOCTAaTh4HO U
yb6eJUTeJHU [l0Ka3aTeJCTBa 3a OLleHKaTa Ha NPUAOOUTHUTEe Npe3 MpeAXOJHH NepUuoiy NpHu
OTJleJTHUTE GM3HEeC KOMOWHAIMUA Pa3rpaHUYMMU aKTHUBHU W TMACUBU IO TsAXHATa CIpaBeJsMBa
CTOWHOCT K'bM JlaTaTa Ha MPU06MBaHeTO UM. KaTo cjieicTBHE OT TOBA HHE He CMe B ChCTOSIHUE
Jla IOTBBPAUM CTOMHOCTTA Ha IpeJAcTaBeHaTa B KOHCOJIMAMPAHUSA OTYeT 3a PpUHAHCOBOTO
cbecTosAHUe KbM 31 fekeMBpu 2019 roguHa penyTanus.

Hue u3BBpHIMXMe HallUs OAUT B CbOTBETCTBHE C MeXAyHapoJHUTE OJUTOPCKU CTaHAAPTH
(MOC). HamuTe OTroBOPHOCTU CbhIJIACHO Te3W CTAHJAPTU Ca OMHCAHU JOMBJHUTENHO B
paszena oT Hawmus Aokaaj ,0mzosopHocmu Ha odumopa 3a 00uma HA KOHCOAUOUPAHUS
¢uHaHcos omuem”. Hue cMe He3aBUCUMU OT JIpy>KeCTBOTO B CbOTBETCTBUE ¢ MexAyHapoAHUSA
eTUYeH KOJiIeKC Ha NpodecHOHATHUTE CYEeTOBOJUTENHN (BK/IOYHUTENHO MeX/AyHapoHU
CTaHJApTH 3a He3aBUCHMMOCT) Ha CbBeTa 3a MeX/JYHApOJAHU CTAaHAAPTU MO eTHKa 3a
cuetoBoguTesnu (Komekca Ha CMCEC), 3aeHO ¢ eTHYHUTe HW3UCKBaHUS Ha 3aKoHa 3a
He3aBUCUM ¢uHaHcoB oAuT (3H®PO), nmpunokMMu 1O OTHOIIeHHWe Ha HallWsg OJUT Ha
KOHCO/NUAMpaHuss GUHAHCOB OT4YeT B Bbirapusi, KaTo HHe U3I'bJIHHMXME W HaALUUTe JPYrU
€TUYHU OTTOBOPHOCTH B CbOTBETCTBUE € M3UCKBaHUATA HAa 3HPO u Kogekca Ha CMCEC. Hue
CcYMTaMe, 4e OJJUTOPCKHUTE JJ0Ka3aTeJICTBa, MOJyYeHU OT Hac, ca JOCTaTbYHU U YMECTHH, 3a Jia
ocUTypsIT 6a3a 3a HAIllETO MHEHUE.

O6pbllaHe HAa BHUMaHHe

O6pbLijaMe BHUMaHKe Ha onoBecTeHOTO B T. 10“c” oT [Ipu/iokeHHETO KbM KOHCOJIMAUPAHUSA
GUHAHCOB OTYET, OTHOCHO 06sIBSIBAHETO HAa U3BbHPEJHO IO0JIOKeHHE B Bbjrapusi no noBoj,
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nagzeMusita oT KopoHaBupyc (Covid - 19). EdekTuTe BBbpXy MKOHOMHKATa Ha CTpaHaTa B
pe3y/aTaT Ha HaJIOXKEHUTE NPOTUBOENUAEMUOJOTUIHA MEPKH, MOTAT /1a MOBJIUSSAT HETATUBHO
Ha AelHocTTa Ha ['pynarta. [lopagy chinecTByBaliaTa HesICHOTA B Pa3BUTHETO HA MAaHJEMUSTA,
He € BB3MOXHO Jia ObJAaT HaNpaBeHW HAJIEXKJHU HW3MepBaHUSA W IpelNeHKH Ha IMOoJ06HU
HEeTaTUBHHU MOCJIEIUITH.

HameTo MHeHHe He € MO,ZLI/I(l)I/ILU/IpaHO IO OTHOIIEHHE Ha TO3HU B'bl'IpOC."

11.2.2. IPYTA OJAUTHUPAHA HWH®OPMAIHA. HEOAUTHUPAHA HWHOOPMALMUA.
[KoHCOMIMAUpPaH TeKCT cbriaacHo gonbaHeHue oT 02.06.2020 r.]

[CrepHUAT TeKCT e aKTyasusupaH c JlomwbJHeHUe KbM TO3U PerucrpanoHeH JOKYMEHT OT
02.06.2020 r.]

C usk/aoyeHHe Ha UHPoOpMAIUATA OT OJUTUPAHUTE TOAUIIHU KOHCOJUJUMPAHU (GUHAHCOBU
otdyeTu Ha EmurtenTa 3a 2018 r. u 2019 r., B [Ipocnekra, KakTo CbUIUAT € JOI'bJHEH, HE €
npejocTaBeHa Jjpyra uHopMalys, KosiTo e 61ia ofuTHPaHa.

B fonmbsHeHMe KbM MHPOPMALUATA, U3BJeYeHA OT OAUTHPAHUTE TOJUILIHU KOHCOJHUAUPAHU
¢drHaHCOBY 0TYeTH, B PerucTpaloHHUs JOKYMEHT € Mpe/icTaBeHa U GrHaHCOBa MHOpMaLUs,
v3BJIeyeHa OT HEeOJUTHUPAHUS MeXJUHEH KOHCOJIMJMpAH OTYeT 3a IMbPBOTO MOJYrojve Ha
2019r.

[IpenctaBeHuTe B Touka 11.5. Ha PerucrpanroHHus JokyMeHT npodopMa GUHAHCOBU OTYETHU
3a 2018 r. u Te3u kbM 30.6.2019 r., ca nper/siefaHy OT HE3ABUCUMMUS OJAUTOP Ha JAPY>KECTBOTO
ApyxectBoTo ,[Ipumopcka Ogutopcka Komnanua“ O0/I. To3u nperJies He pe/iCTaB/IABA OJJUT.

11.3.NIPABHU W APBUTPA’KHU TIIPOU3BOJACTBA [KOHCO/IMAMPAH TEKCT
cbriiacHo JlombaHeHus oT 29.07.2020r. 1 21.10.2020 r.]

[CnegHuAT TekcT e u3MeHeH C JlombJHeHUMe KbM TO3U PerucrpaunvoHeH JOKYMEHT OT
29.07.2020r]

[Ipe3 mocnenuute 12 Mecena npeau gataTta Ha [lpocriekTa U AaTUTe Ha JOMbJIHEHUATA KbM
Hero, EMUTEHTBT 1 KOeTo U [la e OT [IbIIEPHUTE MY JIPY’KeCTBa, He e CTpaHa 1Mo 06pa3yBaHU U
HsAMa WHQOpMaIMs 3a Bb3MOXKHOCTTA Ja ObJaT 06pa3yBaHU KAKBUTO U Jla € JI'bpPKaBHHY,
MPaBHU WM apOUTPAXKHU MPOU3BOCTBA, KOUTO MOTAT Jla UMAT WM Ca UMaJId ChIECTBEHO
BJIMsIHUE BbpXy EMUTEHTa 1/1iu GUHAHCOBOTO ChCTOSIHHE WM peHTabuaHoCcTTa Ha ['pynaTa.

[Ipes tosnu 2020 r. e mpeAsiBeHA U3BBHCHAEOHO NpeTeHIUs 3a 06e3llleTsiBaHE Ha BpeaHy,
TBBpAsAHU OT Link Mobility Group AS BBB Bpb3Ka cbC CkJIoueHUs Mexay Link Mobility Group
AS u [lpyxectrBoro mnpe3 2019 r. Share Purchase Agreement 3a mnpugo6uBaHe Ha
TeJIEKOMYHUKallMOHHUSI 6usHec Ha ,Antepko‘ A/l B EBpoma, kakTo e omucad B T. 14 ot
PeructpaiuoHHUsI AOKyMeHT. [IpeTeHnuuTe BKAOYBAT 1 562 xui. eBpo, kouto Link Mobility
Group AS 3asBsiBa, Ue lle MPUXBaHe Cpelly 3a/'b/DKEHUETO 3a IJAlaHeTO Ha OCTaTbhbKa OT
I[eHaTa, KaKTo U cymarta oT 1 337 XuJ. eBpo, MJlaTUMa Mo 6aHKOB MI'bT WJIK Ype3 BPbIllaHe Ha
npugobuTtruTe oT ,AnTepko” A/l KaTo 4acT OT LieHaTa aKIUHW OT KamuTaja Ha eJHOJIMYHUSA
co6cTBeHUK Ha Link Mobility Group AS, BKJIoUBaIM pa3sHOCKHU U JIPYT'H Pa3Xxo/ v BbB BP'b3Ka C
Te3W npeTeHUWH. KbM HAcTOSIM MOMEHT NpPETEHLHHUTE He ca 06eKT Ha CbAeOGHO
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IMPpOMU3BOACTBO. Hpe,ELBapI/ITeIIHI/IF{T dHaJIM3 Ha MPpEeTEeHUHUTE IIOKA3Ba, Y€ CbIIUTE, IO IIpEeHEeHKa
Ha pPbKBOACTBOTO Ha EMI/ITEHTa, Ca HAaIl'bJIHO HEOCHOBATEJIHMU.

[CiefHUAT TEKCT e aKTyaausupaH C /lomrbjHeHHe KbM TO3W PeructpaioHeH AOKYMEHT OT
21.10.2020 1]

Ha EMuTeHTa e U3BECTHO, Ye APY>KeCTBa, poAaseHu oT EmurenTa npes wuu 2019 r., 0 gatata
Ha npojaxk6aTa ca GUJIM CTPaHU M0 NMPAaBHU U apOUTPaKHU NMPOU3BOJICTBA, C 00I]a CTOMHOCT
319 xuJa. JIB. M B3WUCKaTeJHW 10 U3M'BJHUTEJNHHU JleJla 3a CbOMpaHe Ha B3eMaHHs Ha 006Ia
CTOMHOCT 24 xuJ. JieBa. HUKOe OT Te3u NMPOH3BOJACTA He OKa3Ba M He € MOIJIO Jila OKaxKe
CbIIECTBEHO BJHSIHUE BbPXy EMUTEHTa U/uiu GUHAHCOBOTO ChCTOSIHUE UJIUM PEHTAOUJIHOCTTA
Ha ['pymara.

11.4. 3BHAYUTEJIHA IPOMAHA BbB ®PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA
[KkoHCOMMAUpaH TeKcT cbriaacHo JombaHeHus ot 02.06.2020 r., 29.07.2020 r. u
21.10.2020r.]

[Ipe3 BTOpaTa noJsioBuHa Ha 2019 r. ,Antepko“ A/l mpeycTaHOBsIBa TeJIEKOMYHHUKAI[MUOHHUS CU
6usHec B EBpoma upe3 nmpogax6a Ha 100% oT ydyacTHeTo cM B KamuTajla Ha 5 JbllepHU
apyxectBa Ha LINK Mobility Group ASA, B pe3y/aTaT Ha KOeTO peaju3vpa MPUXOJU OT
npojiaxk6a B pasMmep Ha 16 475 xuu. siB. B mpoleca Ha moAroToBKaTra Ha mpoja)kbaTa mpes
M'bPBOTO nmoJsyrogue Ha 2019 r. e U3BBPLIEHO NPEABAPUTENHO MPECTPYKTYPUPAHE, IPU KOETO
»~Tepa KomwouukenmrsHc A/l u ,TepaBoiic’ EAJ| ca mpuao6uIn JsJioBeTe OT KalWTaja Ha
IbliepHuTe apyxectBa ,Anrteprneit” EOO/Jl, Teracomm Ro SRL (PymbHus) u Tera
Communications DOOEL (Makenonusi). PeanusupaHuTe NpuUXoJu OT IsSJOCTHATA TPaHCAKIUsA
ce cbeToAaT OT 15 270 xuJt. JIB. OT npojakHaTa IjeHa no caenkata ¢ LINK Mobility Group ASA u
1 205 xu1. JIB. OT NpPeABAPUTENTHOTO MPECTPYKTYpHpaHe B MOATOTOBKATa MO TPAHCAKLUATA.
BasaHcoBaTa cTOWHOCT Ha mpojageHuTe UHBecTUlMU € 7 509 xui. jsiB. B u3mbiHeHHe Ha
Jorosopa kbM 29.07.2019 r., cbriacHo yroBopeHoTo, AnTepko A/l e mojiydyusio 4acTUYHO
IJIAllaHe Ha JOroBOpEeHaTa LjeHa, a UMeHHO - 60% mapu4Ho IIallaHe B pasMep Ha 9 162 xuiL
JB. 1 20% noJ, popMaTa Ha aKLMM OT KallUTajla Ha efHOJIMYHUSA coocTBeHUK Ha LINK Mobility
Group - ASA Victory Partners VIII Norway Holding AS AS Ha cto#iHocT 3 054 xuua. JiB. u
npe/icTaBsBa HeTeKyll GUHAHCOB aKTHUB. OcTaThKbT OoT 20% OT mpoAakHATa LieHa B pa3Mep
3 054 xuJj. JB. € IBbJ/DKUM IIPU YCIOBUSTA HA OTJIOXKEHO IJIAllaHe 33 CPOK OT 2 TOJWHHU U e
npeACcTaBeH KaTo [pyru HeTeKylid B3eMaHud. I[lpuxoauTe OT IpeABapUTESTHOTO
NpPeCTPYKTypUpPaHE ca MOJIyYeHU U310 o] ¢opMaTa Ha MApPUYHO IJIalaHe.

BciencTBue Ha TasW TpaHCAKLUA € OTpa3eHO HaMasiBaHe Ha TBHProBCcKaTa penyTauud B
pa3Mep Ha 7 396 xuJ. JiB.

Csies mpuKJIIOYBaHe HAa CAEJIKaTa 0 NpoAaxk6a Ha eBpONercKUs CU GU3HEC C YCIyTH ¢ lobaBeHa
CTOWHOCT W W3I'bJIHEHME HA CTparerdsta cud 3a QoKycupaHe BBbpXy pa3paboTKaTa H
MPOM3BOACTBOTO Ha ,yMHU" (smart) ycTpoiicTBa, kbM 30.09.2019 r. [Ipy>kecTBOTO € HalpaBUJIO
nperJie/i Ha MHBECTULIMUTE CU B J'bLIEPHU JPYKECTBA, B pe3yJITaT HAa KOETO B UHAUBUAYATHUTE
ci (UHAHCOBM OTYETH € NpU3HA/I0 obOe3lleHKAa Ha HWHBecthiuATa cu B Allterco Pte Ltd,
Cunranyp. BciegcTBre Ha 06e31ieHKA Ha Ta3W UHBECTUIMS U U3BbPILIEHHS B pe3yJ/ITaT HAa TOBA
nperJie/l Ha penyTalysTa € OTYeTeHO HaMasleHWe Ha ThProBCKaTa penyTanus, CBbp3aHa C
nHBectunusaTa B Allterco Pte Ltd., Cunranyp, B pa3mep 4 904 xuJ1. JiB.
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B pesyJsiTaT Ha Te3W CbOUTHSA CTOMHOCTTA Ha penyTanysTa Ha EMuTeHTa HamassBa ao 3 281
XWJL. JIB.

B cbmusa nepuoyg ,Antepko” A/l npupo6uBa 33 % ot Global Teracomm Inc. (DBA Allterco
Robotics). Cuutano ot 30.08.2019 r. ,Antepko“ A/l e co6cTBenuk Ha 100% oT kanuTaja Ha
Global Teracomm Inc. CaesikaTa no npuao6uBaHeTo Ha 33% oT kanuTasa Ha Global Teracomm
Inc. oT GU3NYECKOTO JIUIlE - MUHOPUTAPEH ChAPYKHHUK € Ha CTOWHOCT oT 12,37 maTcku JoJiapa
3a A5 uad o61o 10 205,25 maTtcku fonapa. B caesikaTa He y4acTBaT 3aMHTEPECOBAHU JIMIIA.

[Ipe3 pexkemBpu 2019 r. ca npugobutu 33 % ot ,Antepko Tpeiguur OO0/l (mpeauiiHO
JAntepko ®unaunc” 00/[). Beneacreue ,Antepko“ A/l e co6cTBeHuk HA 100% oT kanuTaJsia Ha
JAntepko Tpeiaunr” EOO/l. CaenkaTta no npujo6uBaHeTo Ha 33% oT kanuTasa Ha ,AJITEPKO
Tpeiigunr” ot CBeTo3ap UireB - npojaBay, e Ha cTOMHOCT OT 1 J1B. 3a As1 wiau o61o 330 sB. B
C/leJIKaTa He y4acTBaT 3aMHTepPeCOBaHM JIUIIA.

C peueHue Ha o6uoTo cbbpanue oT 28.10.2019 r. e B3eTo pellieHHWe 3a pasnpejesisiHe Ha
napuyeH AUBUJAEHT B 061y pasMmep 2 700 xuJ. aB. PasnpeiessHUAT JUBUAEHT e 3a CMeTKa Ha
pe3epBH OT eMHUTHpaHe Ha akuuu (pasmnpejesieHa cyma B pasmep 103 952,98 nesa), ot
HepasnpejeseHa nedasn6oa ot 2015 r, 2017 r. u 2018 r. (pasnpezesieHa cyma B o61] pasMep
1496 047,02 neBa) 1 OT HepasmpeieseHa nedauba Ha 6a3aTa Ha IecTMecedeH GUHAHCOB OTYET
3a mbpBOTO HiecTMeceyre Ha 2019 r. (pasnpeaeseHa cyma B pazmep 1 100 000 sieBa).

[CregHUAT TEKCT e AOMbJHEH M aKTyaJusupaH c JlombJHeHUs] KbM TO3W PerucrpanuoHeH
JokyMmeHT oT 02.06.2020 r., 29.07.2020 r. 1 21.10.2020 1.]

B flomb/iHEHME HAa TOPEU3JI0KEHOTO, Bb3 OCHOBA Ha MYO6GJUKYBAaHHUS KOHCOIUAUPAH GUHAHCOB
oTueT 3a 2019 r., KpallHUAT pe3yaATaT OT NpoJaxbaTa Ha TeJeKOMYHHUKAlMOHHUS OU3HEC Ha
['pynata B EBpomna npe3 tosu 2019 r. e nevyasnba B pa3mep Ha 8 475 xuJs. JB. Pe3yaTaTsbT €
dopMupaH oT mpuXoJa OT npojax6ara B pa3mep 16 475 xuJ. JB., OKOHYATEJTHA KOPEKLHS HA
MpoJla’KHATA LieHa Ha MPOoJiaJIeHUuTe JPYKeCTBa CIOpe]] YCJIOBHUITA B IOTOBOPA, yCTaHOBEHA B
pasmep Ha 159 xui. JB. (IMbpPBOHAYAJHO MPOBU3UpPaHa B pasMep 293 XuJ. JiB.), IPU3HATUTE
pasxoAy BbB Bp'b3Ka C IpoJaxkbaTa B pa3Mep 332 XuJ. JIB. U CbOTBETHATA IPEHOCHA CTOMHOCT
Ha NpoJila/leHUTe HHBECTUIIMU B pa3Mmep Ha 7 509 xu. JB.

[Ipes wuau 2020 r. kbM [lpyKecTBOTO e TpeJisiBeHa HW3BBHCH/JEOHO TNpeTeHIUsA 3a
obeslieTsBaHe Ha BpeAd, TBbP/AsSHU OoT Link Mobility Group AS BBB Bpb3Ka CbhC CKIOUYEHUS
Mexay Link Mobility Group AS u /lpyxectBoTo npe3 2019 r. Share Purchase Agreement 3a
npuio0MBaHe Ha TeJIeKOMYHUKAIMOHHUSA 6u3Hec Ha ,,AnTtepko” A/l B EBpomna, KakTo e onMcaH B
T. 14 oT PerucTtpanvonHus JokyMeHT. [IpeTeHuunTe BKIouBaT 1 562 xui. eBpo (3 054 xui.
JB.), kouto Link Mobility Group AS 3asBsiBa, 4e Ile NMpHUXBaHe Cpelly 33/ b/PKEHHUETO 3a
IJIAL[AHETO Ha OCTaThbKa OT lleHaTa, KakTo U cymata oT 1 337 xuJ. eBpo (2 615 xua. JB.),
MJIaTHMa 1o 6AaHKOB II'bT WJIM Ype3 BpbllaHe Ha NpuAobutute oT ,Antepko” A/l KaTo 4acT OoT
I[eHaTa aKIMu OT KalMuTajJa Ha eJHOJUYHMsS coOcTBeHMK Ha Link Mobility Group AS,
BKJ/IIOYBAIA PA3HOCKH U JIPYTH PA3X0JU BbB BP'b3Ka C T€3U NPETEHIUU.

KbM HacTosiiiysi MOMeHT npeTeHaupanuTe oT Link Mobility Group AS cymMu He ca 06eKT Ha
NpaBHO WJM apOUTpPaKHO TmpousBoAcTBo. Crnopes usBbpiuieHUs oT ,Antepko” A/l
I'bPBOHAYa/IeH aHaJiu3, OTNpPaBeHUTE KbM J|pyKeCTBOTO MpEeTeHIMU ca HEeOOOCHOBAHU IO
OCHOBaHMEe U pa3Mep. PbKOBOACTBOTO CYMTA, Ye He ChIECTBYBa OCHOBAaHME 32 Bb3HUKBaHe Ha
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3aJ/b/oKeHHE 3a JIpy’KecTBOTO, HUTO ChIIECTBYBA BB3MOXKHOCT 32 HaJeKHA OIEeHKAa Ha
eBEeHTya/IHO 3aJb/DKEHHE, MOpajJ KOeTo HsAMa 0a3a 3a OTYMTAaHe Ha TakoBa (BKIL
npoBusupane). CiegoBaTe/IHO KbM Jatata Ha Jlombanuero kKbM 21.10.2020 r. mpeTeHIUATA
HsMa OTpaXKeHHe BbpXy GUHAHCOBUTE OTYEeTH Ha ['pynara.

[IpeTeHIMsATa HSMA OTpa)KeHWE BBPXy MPHUXOJUTE OT NpoAak6u. ChbIUTe, CbIJIACHO
MMOCOYEHUTE B T. 7 OT PerucrpanioHHUS JOKYMEHT NMPOTHO3H, ce GOpMHUPAT eJMHCTBEHO U CAMO
oT npopax6a Ha IoT ycrpoiicTBa. B cayyail ye Ha eZJMH MO-KbCEH eTan NpeTeHUUSATa Ob/e
npe/isiBeHa ChAEOHO U MO/, YCIOBUE, Ye O'b/ie MPU3HATA C BJISA3JI0 B CUJIA Ch/IeOHO pellleHUE, TO
y/I0BJIETBOPSIBAHETO ¥ OM UMaJIO eJHOKpaTeH epeKT BbPXy aKTUBUTE U pa3xouTe Ha ['pynarta
Jlo 06IIIMs pa3Mep Ha MPETEHIUATA, KOUTO npezcTasisaBa 14,2% v 17% CcbOTBETHO OT OGIIHUTE
aKTHUBU M MPUXOAUTe Ha ['pynata Ha 6a3a Ha OJUTUPAHHUs KOHcoauaupaH otdeT 3a 2019 r. B
KOHTEKCTa Ha OTYHMTAHUTE OT JApPYKecTBaTa B paMKuTe Ha ['pynata ¢puHAHCOBU pe3yJiTaTH,
PBKOBOJICTBOTO CYMUTA, Ye €BEeHTYasIHO MOJA06HO HEeraTHBHO Pa3BUTHE HSIMA Ja J0Bejie [0
3abaBsiHe Ha TEHJEHIMHUTe 3a PacTeX M HAMA Ja 3acerHe ¢UHAHCOBaTa CTAOWUJIHOCT Ha
['pynara.

[CnegHuAT TekcT e AombjHeH c JlombjHEHHMe KbM TO3U PerucrpaiyoHeH [AOKYMEHT OT
21.10.20201.]

[Ipe3 okToMBpu 2020 r. eJHOJUYHUAT COOCTBEHUK Ha KanuTasa Ha Link Mobility Group AS -
Link Mobility Group Holding ASA (nmpeaxonHo HauMeHoBaHue Victory Partners VIII Norway
Holding AS), B koeTo ,Antepko” AJ] e npuno6uso 1 345 180 6pos (cses KopeKius 3a CIJIUT)
akuuu Kato 4act (20%) ot meHata no cAenkara c Link Mobility Group AS 3a npoaax6a Ha
TeJIEKOMYHUKaIlMOHHUSI My 6usHec B EBpoma ot 29.06.2019 r., e mpeanpuesio JeHCTBUA 3a
peasii3upaHe Ha MbPBUYHO NYOGJUYHO MpeJjiaraHe Ha HOBU aKI[UM OT KaluTaJa CH, KAKTO U 3a
npejJjiaraHe Mpu yCJOBUATA HA BTOPUYHO MpejJaraHe Ha 4acT OT ChIIeCTBYBalIUTe aKIUY,
COBCTBEHOCT Ha OT/AEJNHU aKIHOHEPH, BKJIIYUTEJSHO 4YacT OT aKIUHUTE - COOCTBEHOCT Ha
Jlpy»KeCcTBOTO, ChIrJIaCHO MPOCIEKT 3a My6udYHO npeaiarade ot 12.10.2020 r.

CbriacHo ycjoBusTa Ha nipefyiaraHeTo, Link Mobility Group Holding ASA u MmaxkopUTapHUAT My
aKIMOHEP, B KOHCYJTAlMsA C MEHHU/DKbPUTE Ha MpeJJaraHeTo, ca OINpeAesuan 6pos
CBLIECTBYBAIlM aKLMH, KOWUTO Ja ObJaT MNpoJafieHd OT ChIIECTBYBALIUTE aKIHUOHEPH,
BKJIIOYUTENHO OT ,,Antepko” A/l. [lpeameT Ha npojaxk6a ca Mexxay 467 999 u 588 599 akuuu oT
kanuTasa Ha Link Mobility Group Holding ASA - co6cTBeHocT Ha ,Antepko” A/l (B 3aBUCUMOCT
OT yCJIOBUSITA MOCOYEHU B MPOCHEKTA 3a My6JUYHO npejiarade oT 12.10.2020 r., 4OKOJKOTO
120 600 akiuu ca 06eKT Ha ONIUSA 3a CBpbxpasmnpenesneHue (“over-allotment option”), kosiTo
MOXe Jla 6bJle ynpaXKHeHa YaCTUYHO WJIM U3ISI0 B cpokK oT 30 gHM) 1o 1eHa 47 HOPBEXKHU
KpPOHH. 3a IeJIMTe Ha MmpojakbaTa Ha mocovyeHUs1 6pou akuuu ,Antepko” A/l e CKIIOYUIO C
MeHWK'bpa Ha npejiaradHeto Ha Link Mobility Group Holding ASA - ABG Sundal Collier ASA
Cnopa3yMeHue 3a IJIacMpaHe, Bb3 OCHOBA Ha KoeTo ,AsnTepko” A/l ja mpojaze 4acT OT
NMpUTEXaBaHUTE OT HEro akKIUU CBOTBETHO B pasMep Mexay 467 999 (6po#t aknuwy,
cobcTBeHocT Ha ,Asntepko“ AJl, KouTo Ja ObJAAT NOPOJAJEHH, aKo ONIUATa 3a
CBp'bXpasnpejiesieHre He O'bJie ynpakHeHa) U o 588 599 akiuu (MakcuMaJsieH 6pOM aKIuY,
co6cTBeHoCT HA ,Antepko“ AJl, kouTo Morar Aa ObJaT NPOJAJIEHH, aKO ONIUATa 3a
CBp'bXpasnpejiesieHue 6b/e ynpaxkHeHa). OcTaHa/UAT 6pOX aKIUU AbpPKaHU OT J[py»KecTBOTO,
npeactasasgBaud cboTBeTHO 0,33% (ako onpusTa 3a CBpbXpasnpejesieHHe He Obje
ynpakHeHa) u 0,28% (ako oniusaTa 3a CBpbXpasnpeesieHue 6'b/le yIpaKHeHa) OT KanKTasia Ha
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Link Mobility Group Holding ASA, uie 6'baaT 06eKT Ha 610KMpaHe 3a cpok oT 180 JHH, cuUTaHO
OT I'bPBUS JIEH Ha TbPrOBUs M PETUCTPAIMs HA pery/arpaH nasap Ha akiuuTe Ha Link Mobility
Group Holding ASA.

C ocblllecTBIBaHe Ha MpoJiaxk6a HA MPUTEXaBaHUTe OT JIpyKeCTBOTO aKI[MU OT KamuTasa Ha
Link Mobility Group Holding ASA, cpoTBeTHO B pasmep 467 999 6posa (B cayyaild Ha
HeynpaKHsIBaHe Ha OMIMATA 32 CBp'bXpasnpeesaenue) u 10 588 599 6post (MakcuMasieH GpoH,
aKo OMmIUsATa 3a CBpbXpasmnpejiesieHUe ObJe ynpa)kHeHa H3MJ0), 3a J|py’KecTBTOTO Iie
Bb3HUKHE NMPUX0/, B pasdMmep Mexay 21 966 MsiH. u 27 664 MJIH. HOBpeXXKH KpoHU. Ha 6a3a Ha
npeBapUTEHU U3YHCIEHUs PE3YJATAThT OT CAEJKATA CJe/i TPAHCAKIIMOHHU Pa3X0Au U Mpeau
JaHbYHU ePeKTH Bb3JM3a Ha IMedanba Ha CTOHHOCT Mexay 2 722 xuia. JB. (npu
HeyIMpaXKHSABaHe Ha OILMATA 3a CBp'bxpasnpe/iesieHre) U 10 3 424 xuJ. B. (IpH yIpaXKHSIBaHE
YAaCTUYHO WJIM H3I4JI0 Ha ONIMATA 33 CBpbxpasmnpejgeseHue). Ha 6aza Ha ojuTupaHus
KOHcouaupaH otyeT 3a 2019 r. To3u pe3yJsTaT NpeACcTaBIsABa B C1y4ald Ha HeylpaKHsIBaHE Ha
ONUUATA 3a CBp'bXpa3npeziesieHre CboTBeTHO 6,8% 1 8,2% oT 0611Te aKTHBU U IPUXOJUTE Ha
[pynara, a B cjiydyall Ha ylpa)KHsBaHe Ha OMNLMATA 33 CBPbXpa3lipe/ie/ieHre — CbOTBETHO 8,6%
1 10,3% oT 0611MTe aKTUBU U IPUX0AUTe Ha ['pymnaTa.

OcTaHa/MTe mpUTeXaBaHU OT Jpy»KeCTBOTO aKIMH OT KamuTasa Ha Link Mobility Group
Holding ASA me 6baT mpeolieHeHH ChOOPA3HO CYETOBOAHATA MOJMTHKA HA /lpy»KeCcTBOTO U
n3nckBaHusAita Ha MCOO B cieaBamus oTyeT Ha /JlpyKkecTBOTO, ob6xBallal] Nepuoja Ha
ropernoco4yeHuTe CbOUTHUS.

Jpy»KeCcTBOTO CBOEBpPEMEHHO Y HA/IJIEXKHO Ille OTMIOBECTH 110 Pe/ia 3a pa3KpHBaHe Ha peryJiupaHa
nHOpMANUs OCBIIECTBEHUTE TPEXBBbPJSHUS B U3I'bJHeHHWe Ha CropasyMeHUETO 3a
MJIaCUpaHe, BKJIKYUTEJHO NMPHU YIPaXKHSABAHETO HA OMIUATA, KAaTO JOKOJKOTO OYaKBAaHOTO
HacTbIIBaHe HA TaKWBa CBHOUTHS € CbOTBETHO OINOBECTEHO HAPOYHO JOIbJHEHHE Ha
[IpocriekTa, akKoO CBHOTBETHH MNPOAAKOU OBAAT OCBHIIECTBEHHW [0 H3THYaHE Ha CpoOKa Ha
HaCTOSIIOTO TpejJjlaraHe, CbOTBETHO /0 HAaYa/IOTO Ha T'bPrOBUSATA C HOBOU3/IaJleHUTE aKI[UU
OT KanuTasa Ha ,Antepko“ A/l - mpeaMeT Ha HACTOSAIIOTO Ipe/Jiarale, B Ta3yu Bp’b3Ka HsAMa Jia
0'bJie U3TOTBSHO.

Cien Kpasti Ha mocjeaHUsT GUHAHCOB MEPUOJ, 33 KOUTO e MyOJIMKYBaH OJUTHPAH GUHAHCOB
oT4yeT, a UMeHHO 31.12.2019 r., go saTaTa Ha [lonbiHeHUeTO KbM [IpocnekTta ot 21.10.2020 r.,
OCBEH OINMCAHUTE TYK, HE Ca HACT'bIWJMU JPYTH 3HAYHUTEJHU NMPOMEHH BbB (QUHAHCOBOTO
cbcTosiHUE Ha ['pynara.
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11.5. MIPO®0OPMA ®UHAHCOBA UH®OPMALIUA

[IpencraBeHaTa B TabJUIUMTE MO-70y npodopma puHaHCOBA MHPOPMALMA , € USTOTBEHA BbB
BP'b3Ka C U3B'bPILIEHUTE NMpe3 BTOPOTO noJyroAve Ha 2019 r. npogax6a Ha 100% oT ydyacTueTo
CH B MMaKeT JbLIePHU APY:KeCcTBa, a uMeHHoO , TepaBoiic“ EA/J], ,Tepa KomwonukenmrsHac“ AJl, Tera
Communications DOOEL, ,Antepneir“ EOO/l u Teracomm Ro SRL“ (,nmpoxasenure apyxecra“)
W MocJie/iBajiaTa npoAaxkbaTa NpoMsiHa Ha penyTalusaTa, CBbp3aHa ¢ MHBecTUlUsATa B Allterco

Pte Ltd., CuHranyp, onucaHu no-no/ipo6Ho B Touka 11.4 ot PeructpaliuoHHUs JOKYMEHT.

NOTEHIUA/IHUTE UHBECTUTOPHU TPABBA A UMAT IPEABU/J, YE ITPEJCTABEHATA
INPO®OPMA S®HUHAHCOBA HHPOPMALIMA E MU3rOTBEHA EJUHCTBEHO C
WJIIOCTPATHUBHA LIEJ JA ONUIIE Bb3AEHCTBUETO HA TIOCOYEHUTE CHBUTHA, AKO
TE CE BAXA C/IYYWJIN HA IIO-PAHHA JATA. IIOPAAN CBOETO ECTECTBO ITPO®OPMA
SUHAHCOBATA HWH®OPMALMA OTPA3ABA XHWUIIOTETUYHA CHUTYAIDMA WU HE
NNPEACTABA PEAJIHATA ®PUHAHCOBA IIO3NLIHUA U PE3YJITATU HA EMUTEHTA.

[Ilpopopma PuHaHCcOBaTa HHPOpMAIMS pasIeKJa XUIOTETHUYHATA CUTyalus, NPU KOSATO
npojiaxk6aTa Ha MakKeTa OT J'bIIEPHU JAPYXKECTBA U NOC/e/iBajaTa IPOMsiHA Ha penyTalusTa e
cTaHasa npe3 2018 roguHa WJM B paMKUTe Ha I'bpBOTO noJayrogue Ha 2019 roauna. T4
uiocTpupa edpekra oT Te3u CbOUTHS BbpPXy GUHAHCOBOTO ChCTOSIHME Ha [pynata cbOTBETHO
kbM 31 pexkemBpu 2018 r. u 30 roHu 2019 r., Taka csKall ONHCAHOTO MO-TOpPe CHOUTHUE €
Bb3HUKHAJIO CbOTBEeTHO KbM 31 gekemBpu 2018 r. u 30 roHu 2019 r., ¥ Bbpxy PUHAHCOBUTE
pe3yJaTaTh OT J[AeWHOCTTa Ha /JIpy»KecTBOTO 3a MepHUOJa, 3aBbpliBall, CbOTBETHO Ha 31
nexkeMmBpH 2018 r. 1 30 roHM 2019 r., Taka cAKall OMKCAHOTO MO-TOpe CbOUTHE € Bh3HHUKHAJIO
CbOTBeTHO KbM 1 sHyapu 2018 r.u 1 anyapu 2019 .

[IpeacraBeHaTa npodopma ¢uHaHCOBa MHPOpPMAIMS € M3rOTBEHA ChOOPA3HO NMPHUHIUIIKUTE,
3asierHasu B [lpunokenue 20 Ha [lenerupan PersnamenT (EC) 2019/980, 1 B CbOTBETCTBUE C
npuetata oT EmuTeHTa cueToBojgHa moJsuTuka. [Ipodopma ¢uHaHCcOBaTa uHbOpMaALUS €
NpUJpyKeHa OT JLOoKJaJ Ha He3aBUCUM ofuTop ,IIpuMopcka Oputopcka Komnanusa“ 00/,

[Ipodopma PpuHaHCOBaTa MHPOPMALMA € ChbCTaBEHA HA 6a3a HA KOHCOJIMJWpAHUS (GHUHAHCOB
oTt4yeT Ha EMuTeHTa 3a roauinHuda nepuos, 3apbpiuBal] Ha 31 gekemBpu 2018 roauHa, BbpXy
KOUTO MMa U3J]aJIEH OJJUTOPCKHU JIOKJIaJ, U CbOTBETHO Ha HEOJAUTHPAHUSA PUHAHCOB OTYET 3a
MeXJAWHHUA nepuo, 3aBbpiuBai Ha 30 wHu 2019 roauHa. Illpodopma PuHaHCOBaATa
vHbopMalusl e TMpuJpyKeHa OT TMOSCHUTEJHU OeJIeXKH, CbAbpXKalUld HW3TOUHUKA U
006sICHeHHUSTA 3a BCSIKA KOPEKIUS.
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IIpogpopma puHaHcosu omuemu 3a 2018 e.

Ta6suua 8: KoHcosmmaupaH npo¢gopMa oTYeT 3a BCeoGXBaTHUA J0X04 Ha EMuTeHTa 3a 2018 .

IosicHm-
OautupaH IIpodopma TeJIHU
otyet 2018 . Kopexkuuu otuetr 2018r. GeseKKH
XHUJL. JIB. XHUJL. JIB. XUJL JIB.

Mpuxoau OT NPOAAK6H 44880 -22 465 22 415 (1)
Ce6eCcTOMHOCT Ha IPOJAXKOUTE -32130 18196 -13 934 (2)
BpyTHa neyan6a 12 750 -4 269 8481
Jpyry NpUXOAM OT AeHHOCTTa 391 -306 85 (3)
Pasxozu 3a npogax6u -322 53 -269 (4)
AJIMMHUCTPaTHBHU PasXogu -9 313 4087 -5 226 (5)
JIpyry pasxofiy OT AeHHOCTTa -142 -5172 -5314 (6)
Ileyas6a oT onepaTUBHATA JEHWHOCT 3364 -5 607 -2 243
duHaHCOBU NpUXOAHM/(pa3xou), HETHO -285 9048 8763 (7)
Ileyas6a oT o6UyaiHaTaA JEHHOCT 3079 3441 6520
HerHa mevan6a mnpeau JaHbUU  BbpPXY
neyasa6ara 3079 3441 6520
Pasxop 3a AaHDBLU -473 -268 -741 (8)
HeTHa neuya6a 2 606 3173 5779

JIpyr BceoGXBaTeH JO0XO0/;

EnemeHTH, KOHUTO Morar Ja 6baaT
npekjacudunupaHy B nedaj6ara UM 3ary6arta

BaslyTHO-KypCOBM pa3/IMKW OT INpeBeXJaHe Ha

OTYeTH Ha YyK/JeCTPaHHA JeHHOCT 71 38 109 ()
Jlpyr BceoGXBaTeH J0XO0J 3a MNepUOAA CJIej,

AAHbIU 71 38 109

OBIl] BCEOBXBATEH 40X0/ 3A IEPUOJA 2677 3211 5 888

HemHa neyaa6a, omHacswa ce Kom:

HekxoHnTposnupauy yyactus -42 -42
Co6CTBEHUIIMTE Ha KOMITAaHUATA-MaWKa 2 648 3173 5821

/Jlpye eceo6xeameH 00x0d, omHacsAw ce KeM:

HexonTposnpaniy yyactus - -
Co6CTBEHULIUTE HA KOMIIAaHUSTa-MalKa 71 38 109 9)
06w eceob6xeameH d0X0d, omHacAW ce KeM:

HekoHTpoJsinpamy yyactus -42 -42
Co6CTBEHUI[MTE Ha KOMIIaHUSTa-MaKlKa 2719 3211 5930
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Ta6smua 9: KoHcosmmaupaH npogopmMa oTyeT 3a PMHAHCOBOTO ChCcTOssHUE Ha EMuTenTa kbm 31.12.2018 1.

IosicHm-
OauTHpaH IIpodopma TeJIHU
otyet 2018 . Kopekuuu otdyeT 2018 T. GeseKKHU
XWJL JIB. XWJL JIB. XWJL JIB.

AKTHUBH
Hemekyuju akmueu
WMOTH, MAalIMHU U ChOPBKEHUS 4 634 4 634
HemaTepuasnu akTuBU 3597 3597
Penyrtanus 15581 -12 300 3281 (10)
®uHaHCOBY aKTUBH 3 054 3,054 (11)
Jpyry B3eMaHus 3055 3055 (12)
AKTUBM 110 OTCPOYEHHU JAHDBIU 21 21
O6ujo HemeKywu aKkmuasu 23833 -6 191 17 642

Tekywyu akmueu

MaTepuasinu 3anacu 964 964
THProBCKU B3eMaHUsI 7 652 617 8269 (13)
Jpyru B3eMaHUs1 430 430

[lapy 1 napUYHU eKBUBAJIEHTH 543 10 643 11186 (14)
[IpeaniaTeHu pasxoau 17 17

O6ujo mekywu akmusu 9 606 11 260 20866
Axkmueu kiaacupuyupaHu kKamo dJdespHCAHU 3d (15)
npodasicéa 8858 -8 858 -

OBIIO AKTHUBHU 42 297 -3 789 38508
INIACUBHU

Hemekyuwu nacueu

baHkoBU 3aeMu 2926 2926
@DYHAHCOB JIM3UHT 117 117

06w0 HemeKywu nacusu 3043 3043

Tekywju nacusu

Tekyu 5171 OT GUHAHCOB JIM3UHT 61 61

Teky1y 511 OT 6AaHKOBH 3aeMHU 1206 1206
THProBCKU 33 bJXKEHUS 2131 359 2 490 (16)
3aAb/XKeHUs KbM llepcoHaia 134 134
3aJb/KeHU K'bM OCUTYPUTEJHU NpeANPUATUS 60 60
JlaHbYHM 3a0b/KEHUS 348 410 758 (17)
Jpyry 3agbmkeHns 778 278 1056 (18)
[IpeaniaTeHu NPUXOLU 3 3

0O6wo mekyuju nacusu 4721 1047 5768
Ilacusu, cesp3aHu ¢ akmueu, KaacuuyupaHu 5609 5609 i (19)
Kamo dspicaHu 3a npodaxcéa

OBIII0 NTACUBU 13373 -4 562 8811
COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KalKuTaJl 15000 15000
Hepasnpegesiena neyan6a 12 227 776 13003 (20)
Pe3epBu 184 -5 179 (21)
Pe3epB oT eMucUs Ha aKIIUU 1343 1343
BanyTHO - KypcoBM pa3/MKH OT INpeBeXJaHe Ha (22)
$VHAHCOBY OTYETH Ha Yy eCTPaHHA JeHHOCT 121 2 123
Kanuran, oTHacaAl, ce KbM NIpUTeEKaTeJUuTe Ha

COGCTBEHUsA KallUTaJ Ha APYKEeCTBOTO - Maiika 28 875 773 29 648
HekoHTpoJIMpa1Lo yyacTue 49 49

OBIIIO COBCTBEH KATIUTAJI 28 924 773 29 697

OBIIO ITACUBU U COBCTBEH KAIIUTAJI 42 297 -3789 38508
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[losicautenHu OGesexku KbM Mpodopma ¢uHaHcoBuTe oTdeTd 3a 2018 r., obGsicHABALU
KOpPEKIUUTE:

(1) UsmeHeHUe 3a NPUXOJUTeE OT NPOJAXKOH, CBbP3aHU C IPOJlaieHUTe APYKeCTBa;
(2) UsmeHeHUe 3a IpeKHU Pa3xo4u CBbP3aHU C IPOJaJleHUTE [IPYKeCcTBa;
(3) U3meHeHUe 3a ApyTry IPUXO/ Y OT JeMHOCTTA CBbP3aHU C IPOJaJIeHUTe APY>KeCTBa;
(4) U3meHeHMe 3a pa3x0/iM 3a NIPOJAKOU CBbP3aHU € POAAJleHUTE JJPYKEeCTBa;
(5) KopeknuusTa Bk/I0YBa aAIMMHUCTPATHBHU Pa3x0/1, CBbpP3aHU C IPOJaJeHUTe APYKeCTBa;
(6) KopekiusiTa BK/IIOYBa:
e /Jlpyru pasxoju, CBbp3aHH C NpoJajeHUTe JpyxecTBa - 29 xuJ. JB. (HaMajJeHHUe Ha
pasxojia) ¥ 4 XU JIB. pa3xo4u KbM NPOAaJeHUTe JApyKecTBa
e [IpoBu3KMA 3a OKOHYAaTe/Ha KOpPeKUMsA Ha MpOJAXKHATa ILieHa Ha MpoJaJleHuTe
JApyxecTBa 293 XuJ1. JB.
e lI3MeHeHHe Ha penyTalMATa, CBbP3aHO C 06e3lleHKaTa Ha UHBecTuLUATA B Allterco Pte
Ltd., Cuaranyp 4 904 xuJ1. JiB.;
(7) KopekiusiTa BK/IOYBa:
e (OUHAHCOBHU pa3X0/H, CBbP3aHM C NPOJAAZeHUTe JApy:KecTBa B pasMep Ha 104 xuJ. JB.
(HamMasieHMe Ha pa3xo/a) U 21 XuJ1. JIB. pa3xoJ 1 KbM [IPOJaJIeHUTE IPYKECTBa;
e [lonoxuTesneH pe3yaTaT OT NpoAakbaTa Ha NpoJaJieHUTe ApyKecTBa B pa3Mep Ha
8 965 xu1. JIB.;
(8) Kopek1usitTa BK/IOYBa:
e Pasxoau 3a JaHBLM CBBpP3aHU C NpPOJAJIeHUTE JpyKecTBa B pasMmep Ha 142 xui. JB.
(HamasieHUe Ha pa3xo/a);
e JlorbJIHUTENHO HAYMCJ/IEH JAaHbK B pasMep Ha 410 xuJ1. JIB. B pe3y/ITaT Ha HallpaBeHUTe
KODPEKIIMY Ha IPUXOJUTE U Pa3XOAUTE;
(9) U3meHeHUe 3a BalyTHO-KYPCOBH Pa3J/IMKH, CBbP3aHHU C IPOJiaJleHUTe APYKeCTBa;
(10) H3meHeHHe B penyTalusaTa B pe3yJTaT Ha:
e [Ipojax6a Ha npoAajieHUTe ApyxecTBa 7 396 xXuJ1. JIB.;
e (OO6es3ueHKa Ha MHBECTULMATA B CUHIAIYPCKOTO AbIePHO Apy»KecTBO 4 904 XuJ1. /1B.;
(11) TIpupobuTH akuuu ot Kanurtaaa Ha ASA Victory Partners VIII Norway Holding AS Ha
ctorHocT 3 054 xuJ1. /1B., Ipe/cTaBJ/IsIBAILU [IJ1alllaHe Ha 4acT OT LieHaTa 110 npojaxbaTa
Ha NpoJaJieHUTe [IpyKeCcTBa;
(12) JAbarocpodHo B3eMaHe B pa3Mep Ha 3 055 XuJ1. JIB., IpeCTaBAABAlL0 YacCT OT LieHaTa o
c/leJIKaTa, CBbp3aHa ¢ Npoja)k6aTa Ha NPoJiaJIeHUTe APY>KeCTBa;
(13) HsmMeHeHHMe 3a cyMaTa Ha ThProBCKU B3eMaHUs OT NPOJaZileHUTeE IpY>KeCTBa;
(14) KopeknusTa BK/IOYBa:
e [IpenocTaBeHH [IeNO3UTH OT NPOJAJEHNTE APYKECTBA B pasMep Ha 276 XU JIB.;
e [locTbnieHus OoT NpoAak6aTa Ha NPOJAJIeHUTe ApyKecTBa B pa3Mep Ha 10 367 xuJ1. JB,;
(15) EauMMuHaALMsa Ha aKTHBH, CBbP3aHU C IPOAAJEHUTE JIPYKeCTBa;
(16) HsmeHeHHMe 3a cyMaTa Ha TbProBCKUTE 33//b/LKEHUS KbM NPOJaJIeHUTe APY>KeCTBa;
(17) /JlowbJAHUTENHO HAYUCJEHU [JJAaHBYHU 33Jb/DKEHHE B pe3yJTaT Ha HalpaBEHUTE
KOpPEKILMU Ha NPUXOJUTE U Pa3sXOJUTe;
(18) HsmMeHeHHe 3a cyMaTa Ha 3a//b/DKEHUS K'bM NPOAAJ,EHUTE JIPYKECTBa;
(19) EauvMuHanuMsa Ha NACHMBH, CBbP3aHHU C CBbP3aHU C IPOAAJEHUTE JIPY>KeCTBa;
(20) KopeknusiTa BK/IOYBA:
e Hamanenue c 3 040 xuj. JIB. IpefcTaBIABALM Hepa3npejeseHa Nedanba cBbp3aHa C
IpoJaZieHUuTe JIpyKeCTBa;
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e HawmasneHue c 247 xuJ1. JIB. Ipe/CTaBJISIBAlL0 IPEXBBPJISIHE KbM PE3EPBY;
e YBesmyeHue OT 297 XWJL. JIB. CBBP33aHO C KOPEKLUHTEe HAa NPUXOJUTE U Pa3xXoAuTe B
pe3y/ITaT Ha eJIMMUHALMATA Ha IPOAaZleHUTe JPYKeCTBa;
e VYBesuveHHe ¢ 8 965 xuJ. JB., IpeACTaBAABaIL0 edeKT OT NpoJak6aTa Ha MPoAaJleHUTe
JpYKeCTBa;
e HamaneHue B pasmep Ha 293 XuJ. JB. NpeACTaB/sABAllMd NIPOBU3MSA 32 OKOHYATEJHO
onpe/iesIsiHe HA LleHaTa 0 C/esIKaTa 3a NpoJax06a Ha NPo/jaJIeHUTe APYKeCTBa;
e HamasneHue B pasMmep Ha 4904 xun. JaB. npejcraB/sBaiiyd edpeKT OT U3MeHEHHE Ha
pelnyTanusaTa B pe3yJ/ITaT Ha o6e3lleHKa Ha MHBecTULUATA B Allterco Pte Ltd., Cunranyp;
(21) HUsmeHeHMe Ha pe3epBUTe B pe3yJTaT Ha HallpaBeHWUTe IpeoOpa3oBaHUA Ha
dHHAHCOBHUA OTYET;
(22) H3mMeHeHue B pe3yJTaT Ha HallpaBeHUTe NpeoO6pa30BaHUs Ha GUHAHCOBUS OTYET.

IIpogpopma puHaHcosume omuemu 3a n'sp8omo noayzodue Ha 2019 a.

Ta6smmna 10: Koncoauaupas npodpopma oT4eT 3a BCe06XBaTHUA A0X04 Ha EMuTeHTa 3a 6M. Ha 2019 T.

MexguHeH IIpodopma IosicHm-
OTYET, 6M. OTYET, 6M. TEJHU
2019r. Kopekuuu 2019r. GeJIeKKU
XUJL JIB. XUJL JIB. XUJL JIB.
TMlpuxoau OT NpojaXK6U 24 044 -11 646 12 398 (1)
Ce6ecTOMHOCT Ha IPOAAKOUTE -17 038 10111 -6 927 (2)
BpyTHa nevya6a 7 006 -1535 5471
JIpyTH IpUXOAHM OT JeHHOCTTa 92 29 121 (3)
Pasxo/u 3a Npojax6u -18 21 3 (4)
AJMMHUCTPAaTUBHY Pa3xo/u -5420 1648 -3772 (5)
Jpyru pasxoau oT AeHdHOCTTa -425 -5118 -5 543 (6)
Ileyas6a oT onepaTuBHATa JEeHHOCT 1235 -4 956 -3721
®duHaHCcoBU npuxoau/(pasxoin), HETHO -95 9013 8918 (7)
Ileyasn6a oT o6MYaliHATA JEHHOCT 1140 4 057 5197
HeTHa nmevyan6a npeau JaHbIU BbpPXYy
nevyaj6ara 1140 4057 5197
Pasxoz 3a faHBLU -281 -262 -543 (8)
HeTHa neyasi6a 859 3795 4 654

Jpyr BceoGXBaTeH JOXOJ;

E/leMeHTH, KOMTO  MoraT Ja  6bjaar
npekyjacupuuypaHd B mevan6ara WM

3ary6ara

BasiyTHO-KypCcOBH pa3/MKU _OT TpeBexjaHe Ha 9)
OTYeTH Ha YyK/eCTpaHHa JIeHHOCT -223 -13 -236

Jpyr BceoGxBaTeH A0X0J 3a INEPUOAA CIej

AAaHbLU -223 -13 -236

OBl BCEOBXBATEH 40X0/ 3A IIEPUOJIA 636 3,782 4418

HemHa neuaa6a, omHacawa ce KoeMm:

HekoHTposimpaiu yyactus 112 112
Co6CTBEHUIUTE Ha KOMIIaHUsATa-MalKa 747 3,795 4 542

/Ipyz eceo6xeameHn doxod, omHacsAw ce KeM:

HekoHTposimpaiu yyactus -4 -4
Co6CTBeHULIUTe Ha KOMIIAHUATa-MalKa -219 -13 -232 (9)
06w eceob6xeameH d0X00, OMHACAW Ce KoM:

HexkoHTposupaiu yyactus 108 108
Co6CTBEHUI[UTE HA KOMIIAaHUATA-MalKa 528 3782 4310
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ALLTERCO

Ta6smua 11: Koncoauaupas npodpopma oT4yeT 3a PUHAHCOBOTO CbCTOsIHUE HAa EMuTeHTa KBbM 30.06.2019 1.

MexxaguHeH IIpodopma
OTYET, 6M. OTYET, 6M.
2019r. Kopekuuu 2019r. Bejnexka
XWJL. JIB. XWJL. JIB. XWJL. JIB.

AKTUBHU
Hemekyuwju akmueu
WUMOTH, MalIMHU U CbOPBXKEHUS 4 466 4466
HemaTepuasHu aKkTUBU 3930 3930
PenyTtauus 15581 -12 300 3281 (10)
QdHUHAHCOBY aKTHBHU 3054 3054 (11)
Jlpyru B3eMaHusi 3055 3055 (12)
AKTHBU 10 OTCPOYEHHU JaHbIHU 20 20
0O6ujo HemeKywu aKkmusu 23997 -6 191 17 806
TeKywu akmusu
MaTepuaJHu 3anacu 1261 1261
TBHproBcku B3eMaHUsl 5703 -820 4 883 (13)
Jlpyru B3eMaHus 890 890
[lapu ¥ napUYHU eKBUBAJIEHTH 1964 10 367 12 331 (14)
[IpepnyiaTeHu pasxonu 11 11
0O6ujo mekywu akmueu 9 829 9547 19376
Axkmueu KaacuduyupaHu kamo JdspiHcaHu 3d (15)
npodaxcéa 7 643 -7 643
OBII0 AKTUBHU 41469 -4 287 37182
INACUBU
Hemekywu nacusu
BaHkoBU 3aeMHU 2902 2902
QDUHAHCOB JIU3UHT 111 111
O6ujo HemeKywu nacusu 3013 3013
TeKywu nacueu
Texyuy 511 0T QUHAHCOB JIU3UHT 73 73
Teky1y 511 OT 6aHKOBHU 3a€MU 373 373
TBProBcku 3abJIKEHHUS 1553 436 1989 (16)
3ab/KEHUs KbM I1epCcoHaIa 81 81
3a’b/KEHUSI KbM OCUTYPUTETHU NIpepUATHSA 60 60
JlaHBYHU 32 bJKEHUS 359 275 634 (17)
Jlpyru 3ab/DKEHUS 675 105 780 (18)
[IpeAniaTeHu NpUXOAU 2 2
O6ujo mekywu nacusu 3176 816 3992
Ilacusu, ceep3aHu ¢ akmusu, KaacuguyupaHu (19)
Kamo dspicaHu 3a npodaxicéa 5720 -5720
OBIIO0 ITACUBU 11909 -4 905 7 005
COBCTBEH KAIIUTAJI
OCHOBEH aKLIMOHEPEH KauTaJjl 15000 15000
HepasnpegeseHa nevanba 12 727 998 13725 (20)
Pe3epBu 431 -381 51 (21)
Pe3sepB oT eMucHs Ha aKIIMK 1343 1343
BasyTHO - KypCcOBM pasJjMKU OT NpeBexJaHe Ha
$UHAHCOBM OTYETH Ha YyKJeCTpPaHHA JleHOCT -98 -98
Kanuras, oTHacAL ce KbM NPUTeXKaTeJIUTe Ha
COGCTBEHMS KAallUTaJI HA APY>KeCTBOTO - MaiiKa 29403 618 30021
HeKOHTpO/IMpaIo yyacTue 157 157
OBI10 COBCTBEH KAIIUTAJI 29560 618 30178
OBII0 TACUBHU U COBCTBEH KAIIMTAJI 41469 -4 287 37 182
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[TosicHuTeIHU 6eseXXKH KbM npodopma GUHAHCOBUTE OTYETH 3a MbPBOTO moJyroaue Ha 2019
T., 0GSICHSIBAIK KOPEKIUHUTE:

(1) U3meHeHUe 3a NPUXOJUTeE OT NPOJAXKOH, CBbP3aHU C IPOJiaieHUTe APYKeCTBa;

(2) HamaneHue 3a npeku pa3xo/y, CBbP3aHU € IPOJaieHUTe ApYKeCTBa;

(3) U3meHeHUe 3a ApyTry NPUXOJH OT JeHHOCTTA, CBbpP3aHH C IPOJaJIeHUTe APY>KeCTBa;
(4) UsmeHeHUe 3a pa3xo/y 3a IPoJaXK6H, CBbP3aHU C IPOJialeHUTe APYKeCTBa;

(5) AAMUHUCTpPATUBHU Pa3x0/i1, CBbP3aHU C MPOAAJIeHUTE JPYKECTBA;

(6) Kopeknusita BK/IIOYBa:

e Jlpyru pasxoju, CBbp3aHH C NpoJajeHUTe JpyXecTBa - 79 xui. JB. (HaMajJeHHUe Ha
pasxoja);

e [IpoBu3us 3a OKOHYATe/JHAa KOpPeKLUsl Ha MNpoJaXHaTa ILieHa Ha I[poJaJleHuTe
ApyxecTBa 293 xuJ1. 1B.;

e li3MeHeHMe Ha penyTaLusaTa, CBbP3aHO C 06e3leHKaTa Ha UHBecTULUATa B Allterco Pte
Ltd., Cunranyp 4 904 xu. JB.;

(7) KopeknusiTa BK/IOYBa:

e OUHAHCOBU pas3xoJU CBbP3aHU C NMpPOJaJeHUTe JpYyKecTBa B pa3Mep Ha 63 XuJ. JB.
(HamasieHMe Ha pa3xofa) ¥ 15 XuJL. JIB. pa3xo/ iU KbM NPOJaJleHUTe APYKeCTBa;

e [lonoxuTesneH pe3yaTtaT OT NpoAaxbaTa Ha NpoJaJieHUTe JpyXecTBa B pa3Mep Ha
8 965 xun. a1B.;

(8) Kopek1usiTa BK/IIOYBa:

e Pasxoau 3a AaHbBLY, CBbpP3aHU C NPOJAaJeHUTe JApYy:KecTBa B pa3Mep Ha 13 XuJ. JB.
(HaMaJsieHMe Ha pa3xo/a);

e JlombJIHUTEJIHO HAUYMCJIEH JJAHBK B pa3Mep Ha 275 XUJL JIB. B pe3yJITaT Ha HallpaBeHUTe
KOpPEKIIMH Ha IPUXOJUTE U Pa3XOLUTeE;

(9) U3meHeHUe 3a BalyTHO-KYPCOBH Pa3J/IMKH, CBbP3aHU C IPOJiaJleHUTe APYKeCTBa;
(10) HsmMeHeHHMe B penyTauusATa B pe3y/TaT Ha:
e [Ipojax6a Ha nmpoAajieHUTe JpyxecTBa 7 396 XuUJI. JB.;
e (OOGes3neHKa Ha MHBECTULMATA B CHHTANIYPCKOTO AblIEePHO ApyKecTBO 4 904 xu. 1B.;
(11) IHpupobutu akuuu ot kanuTasa Ha ASA Victory Partners VIII Norway Holding AS na
crtoiHocT 3 054 xuJ. /B, IpefCTaBJgBally [JIalljaHe Ha 4acT OT LieHaTa o npojaxxbaTa Ha

IpoJaZileHUTe [Ipy>KeCcTBa;

(12) Jbnarocpo4Ho B3eMaHe B pa3Mmep Ha 3 055 XxuJ1. JIB., IpeCTaBJABAILO YacT OT LieHaTa o
c/leJIKaTa, CBbp3aHa c NpoJaXk6aTa Ha NpoJaZleHUTe IpY>KeCTBa;
(13) KopeknusiTa BKJIOYBA:

e li3MeHeHMe Ha TBProOBCKHTE B3eMaHMUs, CBbP3aHU C IPOJAAaJIeHUTE JPYKeCTBa;

e HaMasneHue Ha TBProBckuTe B3eMaHUsa c 1205 xuj. JiB., NpeAcTaB/sABallll B3eMaHe
CBBbP3aHO C NpeCcTPYKTypUpaHe, U3BBPIIEHO KAaTO 4acT OT CAeJKaTa Mo mpojaxba Ha
poJaZieHUTe IpyKeCTBa;

(14) KopekuusiTa BKJIOYBA:

e VYBe/MYyeHHe Ha NApU4YHUTe cpefcTBa B pasMep Ha 1 205 xuj. JB. B pe3yaTaT Ha
M3BBbPIIEHO NpPeCcTPYKTypUpaHe NpeAu PUHaIM3MpaHe Ha cJesKaTa N0 npojaxba Ha
npoJaJieHUuTe IpyKeCTBa;

e [locTbnyeHus oT NpoAaxk6aTa Ha 5 A'blLlepHHU ApPYKeCcTBa B pa3Mep Ha 9 162 xuJ1. JiB.;

(15) EnuvMuHanusa Ha aKTHUBY, CBbP3aHU C IPOJAJEeHUTE APYKECTBA;
(16) H3mMeHeHue 3a cyMaTa Ha T'bPrOBCKU 33 b/DKEHUS K'bM IPOJAJIEHUTE JIPYKECTBA;
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(17)

,[lOl'I'bIIHI/ITe.IIHO Ha4YUCJIEHW [OAaHDBYHHU 3aAb/IXKEHHUEe B PpPe3yJITAT Ha HaAIIpaBEHUTE

KOPEKIOHWH Ha IPUXOANTE U PA3XOJUTE,

(18)
(19)
(20)

(21)

W3MeHeHue 3a cyMaTa Ha pyTH 3a/b/LDKEHNUA KbM IPOJAZleHUTE [IPY>KeCTBa;
EnvMuHanus Ha NacuBY, CB'bP3aHU C IPOAaZleHUTe JPYKeCTBa;

KopekuusTa BK/IIOYBA:

Hamanenue c 2 919 xuJ. JiB., NpeACTaBJSABaIlM Hepa3lpe/esieHa Mevyanba CBbp3aHa C
npoJaZieHUTe IpyKeCTBa;

YBesimyenue oT 149 XxuJ. JIB. CBBP3aHO C KOPEKLMHUTEe Ha NPUXOJUTE U PasxoAuTe B
pe3y/TaT Ha eJIMMUHALUATA HAa IpoAaZleHUTe JPYKeCTBa;

YBesinueHnue c 8 965 xu. JB. npeAcTaB/sABallo eQeKT OT Npojaxk6aTa Ha NpoJaZieHUTe
JpY:KeCTBa;

Hamanenue B pasmep Ha 293 xuJ. JIB. ,IpeJiCTaBJAABAllM IPOBU3MSA 32 OKOHYATEJHO
onpe/iesIsiHe HA LieHaTa [0 CAesKaTa 3a Npojaxk6a Ha NpoiaieHUTe ApYKecTBa;
Hamanenue B pasMep Ha 4 904 xuu. JB., npeAcTaBagaBalld epeKT OT U3MeHeHHe Ha
pelnyTaLyaTa B pe3y/ITaT Ha o6e3leHKa Ha UHBecTuuATa Allterco Pte Ltd., Cunranyp;
M3MeHeHUMe Ha pe3epBUTe B pe3yJTaT Ha HalpaBeHUTe IpeoOpa3oBaHUA Ha

(1)I/IHaHCOBI/IH OTYeT.
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11.5.1. JOKJIAL HA HE3ABUCUMHUA OJAUTOP OTHOCHO KOMIIMJIMPAHETO HA
[TPO®OPMA ®UHAHCOBA UH®OPMAILMA, BKJIIOYEHA B ITPOCIIEKTA

[ lpouMopcka

Ogumopcka Kamnanus

JOKIAT HA HESABHCHMHA OTHTOP

T CERCTS HA JHPEKTOPATE KA
Aareprn AT

rp. Cogmn

Jornad emuecio semaanuparerns e Hpogiopna pundicoss propyais, sxciaoveta
¢ HpaCHermt

Hme ZARBPUIMXMC HANTHE AHTAHMELIT 34 mp.uzﬂaa.ue IIA CHTYIHOCT 2 AOKTATRANES GTHOCHO
FoMIHTHpaneTe 1 Tpodopma dusaiconats nAhopmamua na Arrepko™ Al (. JipyRecTEOIO ) UL
PriopoIcTBOTe He HpykecTnoro. [Ipodopna drHAaHcORaTa MAGOPMATIHE Ce wLCToR OT [lpodopwa
IS THTITEN KDHCOMMAMPER OTHET 2. (1 ARCORCTO CHORYUBLC, A3TOTEEH Kby 3 | nexenepu 2018 Torrma,
[Ipofhopaa Metciu HEH KOHSGIMAHPAH OTYET 38 {HHAHCOBOTO ChOTORHME, Wi OIBCH KEM 30 o0 2019
roauez, Tlpodopya MOMHINCH KOHCONHMAUPALT OTICT 30 BCenDNBATHAN A0%00, HITOTEEH 33 MOOMUATR
npunmearna He 31 gexemepw 2018, o o TMpodiopMa MEARAREH KOHCOMHUHPAH OTHET 24
BoeD B LHAA TOXOM, W31 UTECH A Tiepraaa ua 2019 romwva, rpakigoysam Ha 30 wun 2019 rogpus, 1
CERGALMIC ¢ TAX NOACIMICITHH TTPMNGHELM, TIPEACTARSIIH B panel TIpodopms  diuHalcora
nabopManas T PerucTpanmormes ackymesn, 9acT ot [IpocmokTa. u3gameil of JpyxecTBolo.
[pIowMMITE KPETCPEX, Hy Ga3aTa 1A kowto PreoBonoteome na JPYKECTROTO ¢ KOMITFTHpATO
Llpodiopma dvmancoeara HHopMaa ca Locodert: B Paopen 1 u 2 or [lpwnoxexse 20 Wa
Henervpan Permament (EC) 2019/980 na Enpomsficiara Kowwcws or 14 mapt 2019 ronrwa
(,JIe1eTHpAR PErIAMEIT 38 MPOCNEKTHTC ) 38 JOIBMIICHWE Ha PermamenTt {(EC) 2017/1129 sa
[eponeiickus TapmameHT 1 HA CRRETA N0 OLHOIISHHS HA dopmara, coALpHAHHETD, IPUBCPELT2 1
ouolpeHHeTe Ha MPOCIIEKTA, KT TPAOBE 18 ce NyGIHKYRA DU TYOMHYAO NpedjIarals He LEHHT
KHIKA MIH [y DOTTYCKAHETO HM JI0 TEPropud FA FeryauPaf Tarnap, M 3a oTvsHa Ha Pernamenr
(EQ) 80% 201 na KomucnaTa, H MpSNOFLKMTC, WeAsAerd 0T CBponelickia Oprad @i UCHHHTE
KHITKA M OAPHTE {, IPMIOSKHME KPUTEIRE ).

TIpodiopa thuuaicoRaTa HuhoPMALFS & KOMITATAPaHE 0T PLEDRONCTECIO Ha Jpyvaecsoro
¢ UeN fa WIOCTPHPA KAKLR BW Sua 2dKTa 0T nponaabara Hi LAKCT [TRUEPHU OpYKCCTES M
MOUIEMEANATS |POTRDaTa, KOPCKIAN OUSHKATA HE POMyTALHATA, &K0 ToBA DELE CTALATO TIpe3
2018 CoguHa WIW B PaMKiTe HE ILPBOIC Tomyroaue ua 2019 rofu, xakmo 10Ba ¢ TOCOMEHO B
PASTEN ‘“3HAMWICIHE NPOMALA BBE (HHHARCOROTO CBCTOANNGC H Empreura™ OT PerdCIpartioHHLa
DOKYMCHT, wacT T |pocnekTa, ®apxy  QIDIABCORGTO  CBCTOAHHE 13 JpykecrsoTe  HA
KOLIGOITHTAPAHA 0a3a, CBOTBETIIO KRM A1 mewesspu 2018 roamsa w 30 woun 2019 Tonuea, Taka
CHAKAW OIHCABOTO NO-ToPE ChEWTHE ¢ FE3HHKAAND CLOTBETHO KbM 31 gememspu 20138 rogpsd 1 30
TowR 2019 roama ¥ (GUHAHCOBHTE DETyITaT OF JIERROCTTA 1 J{Py#eCTROTO Bt KOHCOMMIHpAHA
fiasa 3 TEPHOAY, 3ARBPINEALL CLO1EETHO Fa 31 ackemrpu 2018 ronmma v 30 waw 2019 roudHa,
TaKa cskaw OIHCAHOTS LO-TOPE ChBHTME & BR3IHKHEI CLOTBETHO Kb 1 AHyapw 2018 rotmea » 1
anyapw 2019 roupe. Kato 4acT of ToaM upoiec MHGOPMAURATA OTLOCHO (HTHATICORDTO
cheTomEMe W (DUEAHCORMTE PCIYITaTH OT Je#RocTTa Ha [pywectacto ¢ GANG W3BISdCHA OT
PLroBOICTEOTO Ha JIPyRECTBOTO OT KOHCQnUIHpaRss (QUIAHCOR OT4EI HA Jlpymec1BoTO 38
roauLLLLE TIGPHo, JuBLprRant ua 31 ackeMepy 2018 rondwa, Bepay KOO & nyPUMKYREH JOKIAT
MA TIC3ARMCHM ONHIOP, W CLOTBETHO 34 MERTHHHHS MEePAQE, SaPhpLISall] KBM 30 wug 2019

—— [OJHLE, e —_—
LACk HD i _____———-‘—_'_f__;
. e = 0002 BapHa, yn o0, K
o pHa, yn.[on. Kaner 104, 27, 5, an, 32
%’% Russell Bedfor Ton 052 508 874; 608 875, darc; 052 721 444
. erking wou turther 1000 Cadina, Byn, BlTowa 36, eT 4, an. B Ton: 02 427 70 22
= LARER D Sapr il OT 42300 ACHYK A OEPRH 32 NPCpackoran -1 21wk ufﬁce@pocompany.cum, WWWLpOCOmMpany.com
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Hananesuar OOMTOPCKH JOKIAN KBM KOHCOMHAHPAHHA TOIHINEH li'l'lHallCOB OTYET Ha
Hpyectsoto 3a 2018 romuHa ceabpika MonndHkands, KoATO ce OTHACA [0 OLGHKATA Ha
NpeficTABEHATA B HENQ pEMyTaliHd, KOeTo e BKMoYeHo B paigen “OnMTOpCKH aokian” or
PerucrpaumoHsna nokymeHt, dact or [Ipocnekra.

Omezosoprocm Ha Porosodcmeomo wa dpyacecmeomo 3a lpoopwa hunancosama
unpopmayun

PeroromcTRoTo Ha JIpyHecTBOTO HOCH OTTOBOPHOCT 33 koMnHnHpaneTo Ha [Tpodopma
ipuHaHCcoBATA HHQOpPMALTHE Ha §a3aTa HA TIPIIOAHMMTE 34 TOBA KPHTEPHH.

Hawama re3asucumocm 4 KOHMPOT 8LPXY KAuecmsomo

Hue crnasxMe W3IMCKBAHHMATA 34 HE3laBHCHMOCT H JOpPYTHTe ©¢THYHH H3HCKBAHHA Ha
Emunnun xodexe Ha npogecuonaniume cvemoesodumeny, winasan or CeBETa 3a MEXIYHAPOIHH
CTAHIAPTH MO €THKA 33 CYETOBOIMTENH, KOHTO C& OCHORAEA HA (DYHIAMEHTANHHTE NMPHHITHITH 32
TMOYTEHOCT, OOEKTHBHOCT, TNPO(eCHOHANTHA  KOMIMETEHTHOCT M HAJUVIGKHO  BHHMAaHHE,
KOHHASHLHATHOCT H NPOECHOHANHO NOBEIEHHE.

Ocoumopcro Apyscecmeo |, Hpumopera Ooumopera Komnanua* OO, npungza Mexcoyaapooen
CRAHAAPIN 30 KOHMPON EPXY Kauecmeomo | i CoOmMeemHo ROOOLPNCA GeenlXeamua cucmemda 3a
KGHMPOA GLPXY KAYECHBOMO, GRIOYUMEIRG JOKYMEHMUPAHT HROTURTUKY U NPOYEOYPU 66 GPbIKA
ChC CHOIGAHEMO HA eMUMHUME UIUCKEANUA, RPO@eCUoRWHUME CHRAROapMU o RPWIONCIWMUINE
FAKOHOBI W PEZVAAMOPHU UIHCKEAR WA,

OWEJSUPHUL‘MH HO HESASUC UM I’J[')ill'ﬁf)p

Hainata OTTOROPHOCT €€ CHCTOM B W3PA3ARAHETO HA MHEHHE CBITIACHO M3MCKBAHWATA HA
Paspen 3 or Ilpunoxenne 20 koM Jenervpan pernamMedT 3a NPOCHEKTHTE OTHOCHO TOBA JANH
[IpodgopMa hMHaHCOBATA HHOPMALIA ¢ KOMITHITHPAHA HA/LIEHHO, FBB BCHYKH ChINSCTBEHH ACTIEKTH,
oT PLrOBOICTROTO Ha [PYHECTROTO HA OA3ATA HA NPHICHKHMHTE 38 TORE KPHTEPHH.

Hwe w3meIHMXMe aHTaXMMENTA CH B CLOTBeTCTBHE ¢ MexotyHaponeH craHapT 3a aHraKHMEHTH 38
uzpazapade Ha curypuoct (MCAHWC) 3420 Aweancumenmu 3a uspasnedane Hd CUzypHOCM 3a
OoRIadeane OMHOCHO KoMnwiupanemo wa [Ipodiopwa dnmancosa unghopvmayua, exmovena &
npocnexm, witaned ot ChBeTa no MeXIyHApOIHH OJIMTOPCKH CTAHAAPTH M CTAHAAPTH 34 M3pasaBaHe
HA CHTYPHOCT. T03H CTAHAAPT W3MCKBA HE3ABHCHMHAT OIHTOP A4 IUIaHHPA W M3MBIHHE NPOLSAYPH, 38
Ja TOTY4H pasyMHA CTelleH Ha CHTYPHOCT OTHOCHO TOBA JANM PRKOBOACTBOTO HA [PYWKECTBOTO €
KOMITHIMPATD HAJJISIKHO, BEE BCHYKH CHIIECTEEHH acnekTH, [Ipojopma thrHascoBaTa HH(OpMAInA
Ha ﬁa':ara Ha MPHAOKHMHTE 34 TOBA KPDHTEPHH.

3a HENHTE HA HACTOAIUIHA AHTAXHMECHT, HHE HE HOCHM OTTOBOPHOCT 34 AKTYATH3IHpaHe HIH
NOBTOPHO M3faBAHE HA HOKNAIM HIH MHEHHA OTHOCHO MeTopHYeckata duHancopa undopmanms,
M3NOMIBaHA NpH  KoMmowiHpaneto Ha [lpodopma ¢umancosata uudiopManud, HHTO CMe
MIRLDIIMIM B XOJ4 HA AHTEKHMEHTZ OIMT WIH Tpernmes] Ha QuHaHcoBaTa MHGOpMALHs,
H3NON3BaHa npu komnunmupaneto na Ipodopma dunancosara nndopMarms.

Henra Ha IIpodiopma duHascosara HHGOPMALIHA, BRIIOYEHA B TIPOCTIEKT, € €IHHCTBEHO Ia
umoctpupa edexTa 0T 3HAYMMO CBOMTHE WK ClienKa RBPXY HEKOpPHMrHpaHata (MHAHCOBA
HHDOpMANKA Ha TpPEeANPHATHETO, Taka CAKANI CBOHTHETO € HACTBIMIO HITH CAENKaTa e
OChIIECTBEHA KbM I0-paita Jata, H30pata 3a NeuTe Ha HIOCTPHpPaHeTo.
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CHOTBETHO, HHE HE NMPEAOCTABAME HHKAKBA CTETIGH HA CHIYPHOCT, Ye NEHCTBHTENHHAT Pe3yITAaT
OT chOMTHETO MM cnenkara keM 31 gexemspu 2018 wmw 30 ronm 2019 rogmHa, ChOTBETHO |
auyapH 2018 w | sauyapu 2019 roguma, O OHI CHINHAT KATO MPEACTABEHHA .

AHraxHWMeHTET 3a H3pa3fABaHe Ha pasyMHa CTETEH Ha CHIYPHOCT 34 JOKIaJBaHE OTHOCHO
Tosa janu [lpodopma duHaHcOBaTa HHQOPMAUMA € KOMIMIHPAHA HAMNEHHO, BBB BCHYKH
CBLIIECTBEHH A4CMeKTH, Ha 0azaTa HA TIPMIOKHMHTE KPHTEDHH, BIJIKOMBA W3MBJIHEHHETO Ha
MPOLEAYPH ¢ Lel OUSHABAHE Al TPHIOKHMHTE KPUTEPHH, H3TON3BAHH 0T PLKOBOACTBOTO HA
Hpymwecteoro npu komnunupadero Ha [lpodiopma duHadcoeaTa HHGOPMALMS NPEIOCTARAT
pasymua Gasa 3a npejcTaBiHEe HA ChHINECTBEHHTE e(eKIH, NPAKO CBLP3AHH CBC CHOHTHETO HIH
CJEKATA, H 34 NOJYYaBaHe Ha JOCTAaThYHH H YMECTHH JOKA3aTeNCcTRA OTHOCHO TOBA JATH:

. crOTBETHHTE [IpodiopMa KOPEKUME NPOH3BEAJIAT NOAXOMALI e(eKT ChIIACHO Te3H
KPHTEPHH, H

. Ipodiopma dimuancoara nahopManis oTpa3sBa NPABHIHOTO NPHIATAHE HA TE3H KOPEKLIHH
CNPAMO HEKOPHTHpaHaTa GHHaHCoBa HHpopMarpa.

Habpanure npolemypy 3aBUCAT OT NMpeUeHKaTa HA HE3ABMCHMHA ONMTOP, B3EMAHKH 10] BHHMAaHHE
pazbHpaHeTo HA HE3ABMCHMHA OIHTOP 33 CCTCCTBOTO HA KOMINAHMATA, 3a CEOMTHETO HITH CE/IKATa, 110
OTHOWIEHHE Ha kKoATo ¢ Guna xommwmmpana TMpodopya dunancorara wApoOpManys, KaKTo M Opyry
¥MecTHH 0DCTOATENCTRA, CRBP3AHH C AHTAKHMEHTA.

AHTAKHMEHTET BKTHOMBA CBINO OLSHABaHEe HA MANOCTHOTO npeicrasade Ha [lIpodopma
(hHMHAHCORATA HHGOPMALHA,

Hue cuurame, ye J0KA3ATENCTBATA, KOHTO NONTYYHXME CA JOCTATLYHH H YMECTHH, 38 [8 OCHIYPST
Gaza 3a HallleTo MHEHHE.

Muenue
[To Haure MHEHKE:

a) Ilpodopma ¢uuancosara uudopmauus e KOMITHITHpaHA HANJIEHHO BbB BCHYKH
CBLUIECTBeHH ACTIEKTH HA GaiaTa HA MPHTOMHMHTE 33 TOBA KPHTEPHH H 3aABEHHTE TAHHH,

6) Gasata no Gykea a) 3a wsroteave na [Ipodopma dupascosata mHpoMauMs e B
CHOTBETCTBHE ChC CHETOBO/THHTE TIONIHTHKM, NPHETH M npuiarasu ot [IpyiecTroTo,

IIpamopcka Oanropeka Komnanas OO0]]

Mapuas Hagoos
Pezucmpupan ocumop .

Hauna Hiares
Vupasumen

27 nexemepy 2019 roamna
Bapna
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11.6. IOJIMTUKA 110 OTHOILUEHUE HA AUBUAEHTHUTE

EMUTEHTBT HIMa pa3pa60TeHa IOJIMTHKA 110 OTHOILIE€HKWE Ha pa3npefesadHeTO U U3IlJIalllaHEeTO
Ha JJUBUAEHTH. Bcsika rojuHa O6I.L[OTO c1>6pa1-me Ha aKIHMOHEpHUTe B3HMMa peleHue 3a
pasnpenesidAHeTo Ha mevajbaTra OT TeKylaTa HWJIN MHWHAJIU TOAWHH, C'b06paSHO 6'b,£[€H_[I/IT€‘
IJIAaHOBE€ 3a pa3BUTHUE K HY>KAWUTE OT (I)I/IHaHCI/IpaHe Ha AEﬁHOCTTa.

Jpy»KecTBOTO pasnpezessi JUBUAEHTH IO peJia U IPU YCJIOBUATA, IpeABUAeHU B TbproBckus
3akoH, 3IILK 1 YcraBa Ha [lpy»ecTBOTO.

06moTO ChOpaHUe Ha aKIMOHEPUTE B3eMa pellleHue 3a pasnpefie/isHe HAa JUBUJIEHTH CJe]
0/l00peHHe Ha TroJUIIHUS QUHAHCOB OTYET, ChbOTBETHO IIeCTMECeYHUs] PUHAHCOB OTYET U B
CbOTBETCTBUE C npejBuaeHOTO B ToproBckusa 3akon u 3IIILK. KbM pgatata Ha TO3M
PeructpaiioHeH AOKYMeHT, YCTaBbT Ha EMHTeHTa Aolycka M3IJIalllaHE Ha lIecTMecevyeH
JUBUJIEHT MPH yCA0BUATA Ha 4. 1158, as. 2 3IIILK.

B cayuyaii, ye O61[0TO ChOpaHHe Ha aKLMOHEPUTE MPUEME pelleHHe 3a pasnpefieisiHE Ha
JVBUJEHT, NevasjbaTa Ha /[lpy>KeCcTBOTO ce pasmpejess B CbOTBETCTBUE C YcTaBa U IpHU
criasBaHe OTpaHUYeHUATA HA WI. 247a oT T'bproBCKUsA 3aKOH.

[IpaBo Aa mosyyaT JUBUJEHT UMAT JIMLATA, BIMCAHU B PETUCTPUTE Ha LleHTpasHus Aeno3uTap
KaTO TaKMBa C NpaBO Ha JUBUJEHT Ha 14-usa JeH ciaej JeHsa Ha O6moTo cbbpaHHe Ha
aKLMOHEepHUTe, Ha KOeTO e NpHeT FOJULIHUAT, CbOTBETHO LIeCTMeCeYHUAT GUHAHCOB OTYET U €
B3eTO pellleHUe 3a pasnpejiesieHUe Ha nedyasnbarta. LleHTpasHUAT Aeno3uTap NpejocTaBs Ha
Jlpy»eCcTBOTO CIIUCHK HAa aKLHOHEPUTE KbM ropenocodyeHara Jarta. [I[pucbCTBHETO Ha JIMLETO B
TO3W CIHCBK € JO0CTaThbYHO YCJIOBHE TO Ja INOJYy4Yd JAUBHUAEHT, CJeJ, HaJJIeXXHATa My
JleruTUMalys.

YctaBbT Ha ,Antepko’ A/l He npeJBWXKJa OrpaHUYEeHUs 3a paslpejesssHETO HA JUBUJEHT.
PasxoauTe no U3NJalaHeTO Ha AUBU/IEHTA Ca 3a CMeTKa Ha /lpy»KecTBOTO.

JpyKeCcTBOTO e JTBXKHO Jla OCUTYPH U3IJIALAHETO Ha aKI[MOHEPHUTE Ha IJ1acyBaHus Ha O61I0TO
cbOpaHue Ha aKIIMOHEpUTe AUBUZEHT B 60-HEBEH CPOK OT MPOBEXK/JaHEeTO My. M3mianjaHeTo
Ha JIUBUJIEHTA Ce U3BbpPILIBA C NOMoLITa Ha LleHTpasHuda Aeno3uTap. Jlunarta, uMalu NpaBo Ha
JUBUAEHT, KOUTO He ro MNOTHPCAT B ONpeJesieHUs CPOK 3a M3ILJIalllaHeTO MYy, Morar Aa
VIPaKHAT TOBA MpPaBO A0 HW3TH4YaHe Ha OOINMA 5-TOAMINEH JABHOCTEH CPOK, CJIell KOeTO
MpPaBOTO Ce MOracsBa U HEMOJIyYeHUTe JUBUIEHTH OCTaBaT B J|py»KeCcTBOTO.

11.7. AMBUJAEHT HA EAHA AKIIUA [KOHCO/IMAUPAH TEKCT, CbIJIaCHO Jomb/IHEHHE
ot 21.10.2020r.]

Ha 3acenaHue Ha 061[0TO chOpaHUe Ha aKIlMOHepUTe HA EMuTeHTa, npoBesieHo Ha 27.06.2019
I., Ha KOETO € B3eTO pellleHHe 3a TpreMaHe Ha TOJUITHUA GUHAHCOB OTYET Ha JIpy»KeCcTBOTO 3a
2018 r., e B3eTO peneHye Medvasbara 3a 2018 r. ja He 6'b/e pasnpe/iesTHA KaTO JUBUEHT.

Ha 3acesnaHue Ha O6110TO ch6paHUe Ha akliMoHepuTe Ha EMUTeHTa, npoBeieHo Ha 28.10.2019
r., € B3eTO pellleHWe 3a paslpejie/isHe Ha MapyuyeH JUBUJEHT 3a CMeTKa Ha pe3epBU OT
eMHUTHpaHe Ha akIuW (pasmnpezesieHa cyma B pa3mep 103 952,98 sieBa), oT HepasmnpezeieHa
nevasiba ot 2015 ., 2017 r. 1 2018 r. (pa3npezgesieHa cyma B o611 pazmep 1 496 047,02 neBa) u
OT HepasmnpefesieHa Mevajsba Ha 6a3aTa Ha llecTMecedeH (QUHAHCOB OTYET 3a II'bPBOTO
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mectMeceure Ha 2019 r. (pasnpenesieHa cyma B paamep 1 100 000 sieBa) KaKTo € OCOYEHO T10-
JlOJ1y, KaTo OPOSIT HAa U3/la/IeHUTe aKIMU Ha J[py»KecTBOTO He € MPOMEHSIH 32 ChIUS IEPUO/.

e o0Omara cyMma Ha guBHeHTa: 2 700 000 sieBa //1Ba MUJIMOHA U CEAEMCTOTHUH XUJISAAU
JneBa/

e OpyTeH pa3Mep Ha AUBHUJEHTA 3a e/jHa akius 0,180 seBa

e HeTeH pa3Mep Ha AWBH/JeHTA 3a efHa akyus: 0,171 seBa (32 akLMOHEPH - QU3UUECKU
JINIA), onpefiesieH cJief NpucnajiaHe Ha AbHKUMUSA 5% JaHBK IPU U3TOUHUKA BBPXY
JIUBUIEHTHUTE 32 QUIUYECKH JIUIIA.

BpyTHUAT pa3Mep Ha AMBUJEHTA 3a €/lHA aKIMs 3a CMeTKa CaMO Ha HepasmpejesieHaTa
neyaJsioa 3a mectmeceurero Ha 2019 r. e 0,07 neBa.

[CiefHUSAT TEKCT € AOM'bJHEH, ChracHo [lombjHeHHe KbM TO3U PeructpaliioHeH JOKYMEHT OT
21.10.2020r.]

Ha 3acemanue Ha O610TO ChOpaHUe Ha aKLMOHepUTe HAa EMUTeHTa, mpoBeaeHo Ha 21.09.2020
I., € B3eTO pellleHHe 3a pasnpejeJisdHe Ha NAapUyeH JUBHUAEHT 33 CMeTKa Ha peaJM3upaHaTa
npe3 2019 r. nevyanba (HamaJjieHa C pasmpe/iesieHUs1 liecTMecedyeH AUBHJeHT npe3 2019 r.),
KaKTO e II0OCOYeHO 10-40J1y, KaTo O6poAT Ha U3JaJleHUuTe akiuy Ha /|py»kecTBOTO He e IPOMeHsIH
3a ChbLIUA IePHOA,

e o6ujara cyma Ha guBuzeHTa: 450 000 sieBa /4ETUPUCTOTHH U NETAECET XU eBa /
e OpyTeH pa3Mep Ha AWBUAeHTA 3a eHa akius 0,030 seBa

e HeTeH pa3Mep Ha JUBHU/JEHTa 3a efiHa akyus: 0,0285 sieBa (3a akLiMOHepH - U3UYECKU
JIMLA), OTIpeJiesieH cJief| IpUcnaJlaHe Ha A'b/LKUMUSA 5% AaHbK IPU U3TOYHHKA BbPXY
JVBUJEHTUTE 3a QU3UYECKH JHLA.
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12. AOIT'bJ/IHUTE/IHA UH®OPMALUA

12.1. AKHUOHEPEH KAIIUTAJI [KOHCO/IMAMPAH TEKCT, ChbIIacHO [lomb/IHEeHUe OT
21.10.2020r.]

EMUTEHTHT HsMa HU3aaJl€eHN KOHBEPTUPYEMHU LI€HHHW KHHUKA, 06MeHsIEMU LEHHHW KHHXa HJIU
LHEeHHHW KHH>KAa C BAPAHTH.

KbM pgaTaTa Ha Hactoduusl JOKyMeHT EMUTeHTHT He pasnosara ¢ uHbopManus 3a
CbhIIIECTBYBAaHETO Ha HSIKAaKBU IpaBa 3a NpUJ00MBaHE W/WJM 3a/b/DKEHUs 110 OTHOLIEHHE Ha
YCTBHUS, HO HEEMUTHUPaH KanuTaad. Ha EMUTeHTa e U3BeCTEH MOET OT YIeHOBETE HA ChBETa Ha
aupektopute JuMuThp AuMUTpoB U CBeT/IMH TO0pOB aHTa)KUMEHT 3a U3/laBaHe Ha ONLUs B
nosiza Ha ,MM Koucyat“ EOQ/] 3a 3akynyBaHe Ha mpaBara o cMuchbiaa Ha § 1, T. 3 ot /IP Ha
3MIMIK, kouTo me 6bJAT U3JaJeHU HAa CbOTBETHHUS 4JieH Ha CbBeTa Ha JAUPEKTOPUTE B
KauyecTBOTO My Ha akluoHep B EMuUTeHTa 3a yBesiMyaBaHe Ha KamnuTaja Ha JIpyeCcTBOTO B
pPaMKHTe Ha Ipe/ijlaraHeTo, peAMeT Ha To3H [IpocnekT (Bx. T.,3.1 UHTepec Ha GU3UYECKUTE U
IOPUINYECKUTE JIKIA, YYacTBaIlld B npeajaraHeTo” oT JloOKyMeHTa 3a NpejJaraHUTE IeHHU
KHMKa).

[CiefHUAT TEKCT € NOMbJHEH ChIJIAacHO /Jlomb/iHEHHE KbM TO3U PerucTpaioHeH JOKYMEHT OT
21.10.2020r.]

JlokosiKOoTO e u3BecTHO Ha EMuTeHTa KbM JaTtata Ha JlombjaHeHUeTO KbM llpocmekTa oT
21.10.2020r. TakaBa onmus He e U3JaJleHa.
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13. HOPMATUBHO HW3HUCKYEMU OIIOBECTABAHHUA [KOHCONUIUpPAH  TEKCT
cpraacHo Jlonbanenus ot 02.06.2020r., 29.07.2020 r. 1 21.10.2020 r.]

[Ipes 12-Te Mecena, NpeAxoAally JaTraTa Ha TO3W JOKyMeHT, EMUTEHTBT e ONOBecTHJ]
cinenHara uHpopmanus cbriaacHo PerstamenT (EC) N2 596/2014 Ha EBponelickus mapJlaMeHT U
Ha CbBeTa oT 16 anpuia 2014 rojjuHa OTHOCHO Ma3apHaTa 3/oynotrpeba (PersiaMmeHT 0THOCHO
MasapHaTa 3/10ynoTpe6a):

OnosecmsigaHusi 0MHOCHO npudobusaHe U paznopedxcoaHe ¢ 05/108U y4ACMUsl 868 8PB3KA
¢ peopzaHu3ayuss Ha deliHocmma Ha Ipynama, nocpedcmeom npodadxcba Ha
me/seKOMYHUKAYUOHHUS 6U3Hec, npeHaco4saHe Ha deliHocmma u3ysio e cpepama Ha loT
u omadesisiHe HA npou3zeodcmeeHama om ducmpubymopckama detiHocm

[CnepnaTa Tabsuua e pAombJHeHAa ¢ UHbopMalus, CbrjaacHo JombJaHeHUs KbM TO3U
Peructpanuonen fokyMeHT oT 29.07.2020 r. 1 21.10.2020 r.]

Ta6smmna 12: OnoBecTsIBaHUA OTHOCHO peOopraHu3anus Ha JeHHOCTTa

17.06.2019 | [Ipugo6rBaHe OT CTpaHa Ha JIblIepHUTE JApyKecTBa “Tepa KoMiooHUKeHIIbHC”
Al u “TepaBoiic EAJl Ha o6wo 100 % oT kanutasa Ha "Tepakom Po" CPJI,
Peny6sMka PyMbHUSI, pErHCTPUPAHO KbM PYMBHCKHS TBHPrOBCKH PETHUCTBP
o1 HoMep J40/12988/2005

01.07.2019 | CxurovyeHo CrnopasyMeHHe 3a MOKYIKO-NMpoJaxk6a Ha akiuu u AsioBe ¢ LINK
Mobility ASA, B usmbiHeHue Ha koeTo ,AnTepko” A/l ue npexsbpiau 100 % oT
y4acTHeTO CH (IPAKO WX HENPSAKO) B KalMTaJa Ha JblllepPHUTE CH JpyKecTBa:
~TepaBoic” EAJl, ,Tepa Komionukeinrbuc AJl, ,Antepneii EOO/], Teracomm
Ro SRL (PymbHus) u Tera Communications DOOEL (Makeonus)

10.07.2019 | OmoBecTsIBaHe HA IUIAHWPAHa JlaTa 3a GOPMaJHOTO NPUK/IIOYBAHE Ha CleJIKaTa
cbriacHo Criopa3yMeHHe 3a MOKYIKO-MPOJak6a Ha akUMU U AsanoBe (Share
Purchase Agreement - SPA) ¢ LINK Mobility Group, uudopmanus 3a Kosito e
onoBecteHa Ha 01.07.2019r.-29.07.2019 .

29.07.2019 | ®duHanu3vpaHe Ha Opojak6aTa Ha JipyKecTBaTa OT TeJIeKOMYHUKAI[MOHHUSA
6usHec Ha ,Antepko“ A/l B EBpoma cbriacHo CrnopasyMmeHHe 3a NOKYNKO-
npogax6a Ha akuuu u AsioBe (Share Purchase Agreement - SPA) c LINK
Mobility Group, uudopmanusa 3a kosiTo e omoBecteHa Ha 01.07.2019 r, u
M0JIy4YeHO YaCTHUYHO IJIalllaHe Ha IpoJaXKkHaTa IieHa.

17.12.2019 | [Ilpugo6uBaHe Ha 33% OT KanuTajsa Ha JbIIEPHOTO [JPYXKeCcTBO ,AJTEpPKO
TPEUAUHT" 00/, ¢ koeTo e JpyxecTBOTO cTaBa eJHOJIMYeH COOCTBEHUK Ha
KanuTasa My. B3eTo pemienue 3a npoJjaxk6a Ha TeJIeKOMyHUKAIMOHHUST GU3HEC
Ha ,Antepko“ A/l B A3us, uypes npoaaxoa Ha 100% ot kanuTasa Ha Allterco Pte
Ltd., Cunranyp, 100% ot kanutasa Ha Allterco SDN Bhd., Manaiizus u 49% ot
kanutasa Ha Allterco Co. Ltd, TaisaHA, KOHKpeTHUTe M[apaMeTpd Ha
eBeHTya/Ha Inpojaxba MoAJeXaT Ha [JOMBJHUTEJSHO pelleHHue U
OTIOBECTSIBAHE.

07.07.2020 OnoBecteHa nHpopMal M 3a NpefisiBeHa U3BBbHCBHAEOHO cripsiMo ,Antepko” A/l
npeTeHIUA 3a 00e3lleTsaABaHe Ha Bpeau, TBbpAAHU OT Link Mobility Group AS
BBB Bp'b3Ka CbhC CKitodeHus Mmexay Link Mobility Group AS u /lpykecTBoTO
npe3 2019 r. Share Purchase Agreement 3a mnpujob6uBaHe Ha
TeJIEKOMYHHKallMOHHUS 6u3Hec Ha ,AnTepko” A/l B EBpona

13.10.2020 YBegoMJieHHE OTHOCHO J'bJITOCPOYHU KaluTaJOBU UHBECTUIIMHU HA AsrTepko A/l
- aKnuu oT KanuTasa Ha Victory Partners VIII Norway Holding AS (HacTosio
HauMeHoBaHUe Link Mobility Group Holding ASA)
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OnosecmsieaHus 868 8ps3Ka ¢ huHAHCUpaHe Ha deliHocmma Ha dpyxcecmea om I pynama

Ta6simna 13: OnoBecTsiBaHUA OTHOCHO (PUHAHCUPAHe Ha AeHHOCTTa

16.08.2019 | IIlpegocTtaBsiHe Ha JAOMbJHUTEJNHM NApPUYHA BHOCKM Ha [Be OT AbIepHUTE
apyxectBa: ,Antepko IlpombpTtuc“ EOOJ u ,Antepko Tpeigunr’ 00/
(mpeaumiHo HauMeHoBaHue ,Antepko Punanc” 00/1).

19.08.2019 | /lonb/IHUTEJHO ONOBECTSIBAHE BBB Bpb3Ka C NOpeAHa3HAaYeHUETO Ha
JOMIbJIHUTEJIHUTE NMapUYHU BHOCKH, UHPOpMAIMs 33 KOSTO € ONOBEeCTeHAa Ha
16.08.2019 .

20.12.2019 | PemieHMe Ha CbBeTa Ha [AUPEKTOPUTE 3a yBeJHM4YaBaHe Ha KamuTajJa Ha
JAntepko“ A/l uype3 my6sauyHo npejsaraHe Ha 3 000 000 6poss 6e3HA/JIUYHU
OOMKHOBEHW TMOWMEHHU AaKIMH, B3€TO CbIVIACHO W3PUYHOTO OBJIACTSIBaHE B
YcraBa Ha ApyxecTtBoTo. OcTaHa/sUTe NapaMeTpd HA EMHCHUATA aKIUU ca
npeAMeT Ha JOIIbJHUTEIHO pellleHHe Ha ChBeTa Ha JIUPEKTOPHUTE.

[CnegHaTa Tabsuna e AOMbJHEHA W aKTyalu3upaHa, cbrjaacHo JlombjJHEHUS KbM TO3U
PeructpanuoneH fokymeHT oT 02.06.2020 r.,29.07.2020 1. 1 21.10.2020 1.]

B momb/iHeHHe Ha ropeusJ/IoKeHOTO, cJef faTtaTa Ha [Ipocnekrta o fartata Ha JJombJHeHHETO
kbM [lpocnekta ot 21.10.2020 r., EMUTEHTHT € ONMOBECTUJ] U cJeAHAaTa MHbOpPMALUs BbB
Bp'b3Ka ¢ GUHAHCUPaHe Ha JleMHOCTTa:

Ta6auna 13.1: OnoBecTsBaHMS OTHOCHO ¢(UHAHCHUpPaHe Ha JeiHOCTTa cjiej jgarata Ha Ilpocmekra A0
21.10.2020r.
24.01.2020 | PemieHue Ha CbBeTa Ha JUPEKTOPUTE OTHOCHO MTapaMeTPUTE HA YBeJIMYABAHETO
Ha KanuTaJa Ha ,Antepko” A/l upe3 nybsndHo npejsiarade Ha 3 000 000 6pos
6e3HaJMYHU OOWKHOBEHU IOUMEHHM aKIUH, H360p Ha WHBECTUIMOHEH
MOCPeHUK, KOUTO Aa 06C/AyKH YBeJIMYEHHEeTO Ha KalnuTajla U oJj00peHHe Ha
MPOEKT Ha MPOCNEKT

30.01.2020 | BuacsHe Ha IpOCHEKT 3a 0/j00peHHe oT KoMucusTa 3a pruHAHCOB HA/I30p

18.02.2020 | Pemenue Ha Komucusita 3a puUHAHCOB HA/J[30P OTHOCHO MOTBBPX/AAaBAaHETO Ha
[IpocnekT 3a yBesuM4yaBaHe Ha KamuTazsa Ha ,AnTepko” A/l upe3 myGJIHUYHO
npexasarade Ha 3 000 000 6post 6e3HATMYHU OOMKHOBEHH IIOMMEHHU aKI[UH

25.02.2020 | I[ly6saukyBaHe Ha [IpocniekT

04.06.2020 | Bueceno B KOH 3a os106peHue fombianenue oT 2 1oHu 2020 r. kbM [IpocnekTa
BbB Bpb3Ka C NyO6JHUKyBaHETO Ha OJUTHUPAHUTE TOJUIIHU KOHCOJUAUPAHHU
GUHAHCOBY OTYETH U pelleHHueTo Ha J|py’KecTBOTO Jia OCBHIINECTBU MYyOJHUYHO
npejJjaraHe Ha aKLUWTe OT YyBeJWYEeHUETO Ha KaluTajla - [pegMeT Ha
npocnekTa M Ha Teputoputuute Ha PejepanHa Peny6snka ['epmanus u
Wtanuancka Peny6nka.

12.06.2020 | Pemenue Ha Komucusita 3a pUHAHCOB HAJ[I30p OTHOCHO MOTBBPK/JAAaBaHETO Ha
Jombanenue ot 2 oHru 2020 r. kpM [IpocnekTa

26.06.2020 | /lemo3upaHo HCKaHe 3a HOTUOUIUPAHE HA KOMIETEHTHUTE OpraHd Ha
Qenepanna Penyb6svka [epmanus u  HranuvanHcka Peny6Jynka OTHOCHO
noTBbpAeH [IpocnekT 3a MbpPBHYHO NyOJMYHO MpejJaraHe Ha aKIUMKA Ha
JAntepko“ A/l u lombsHeHue oT 2 oHU 2020 . K'bM HETO
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30.06.2020 | HotuduunupaHe Ha KoOMIeTeHTHUTe opraHu Ha QPenepasHa Peny6suka
Fepmanusa u HrtanuaHcka Pemy6siMka oTHOCHO mNOTBBpAeH [lpocnekT 3a
I'bPBUYHO NMyGJIUYHO NpeAJarade Ha akiuu Ha ,Antepko” A/l u [lonb/iHeHUE OT
2 1oHu 2020 r. KM Hero

03.08.2020 | YBemomsieHHe oTHOCHO mnojajseHo B KOH HoBo (BTopo) /JlombiHeHHE KbM
[IpocnekT my6JMYHO MpeJjlaraHe Ha aKLUMH OT yBeJMYEHUETO Ha KanuTajaa Ha
"Antepko" A/l

14.08.2020 | YBemomseHue OTHOCHO NOTBbpAeHO oT KOH HoBo (BTOpo) /lombjHEeHUE KbM
[IpocrieKT 3a MbPBUYHO MYy6GJUYHO Mpe/JIaraHe Ha akIUK Ha ,AnTepko” A/l

28.09.2020 | CpobmeHwue 1o wi. 89T, an. 1 u ain. 2 ot 3IIILK oTHOCHO My6J/IHMYHO MpejiaraHe
Ha aKIMu Ha ,AnTepko” A/l

06.10.2020 | CkstouBaHe Ha /loroBop MeX/y MaKOPUTApPHUTE aKI[MOHEPU 3a GJIOKUpaHe Ha
MpUTEKaBaHUTE OT TAX aKI[UU B 110/13a Ha "Asntepko” A/l

HHeecmumopume ciaedea da umam npedsud, ye onogecmeHama koM 25.04.2019 e. esmpewiHa
UHopmMayusi OMHOCHO cKA4eaHe om dpyxcecmeomo ,Tepa KomwHukeliwwoHc” A/, 8
Kayecmeomo My Ha coaudapeH O0ABXMCHUK, AHeKC 3a npode/xcasdaHe HA cpoka Ha delicmeauy
Jozoeop 3a pesossupauy 6aHkos kpedum, no koiimo kpedumonosyyamedn e , Tepasotic” EA/], He e
OMHoOCUMAd KoM HaAcmosiujemo nped/idzave, mosli kamo deeme Odpyxcecmea He ca 4acm om
I'pynama kem damama Ha [Ipocnekma.

OnosecmsieaHusl 88 8PB3KA € 06WU CBOPAHUS HA aKyuoHepume Ha EMumenma

Ta6smmna 14: OnoBecTsiIBaHUS OTHOCHO OGIIH ChOpaHUsA

27.06.2019 Pemenusi ot mpoBegeHo Ha 27.06.2019 r. pemoBHO 3acemaHue Ha 06IOTO
cbOpaHue Ha aKIlMoHepuTe Ha Antepko A/l

16.08.2019 | BrniucaHa npoMsiHa B YcraBa Ha ,Antepko” AJl, npueTta ¢ penieHde Ha 06I10TO
cbOpaHue Ha akI[MoHepuTe Ha 27.06.2019 r

20.09.2019 | [lpomsHa Ha jgaTaTa, 3a KOSITO € CBHKaHO W3BBbHpeaHO 06110 CbOpaHHe HA
aKLMOHEpUTE

OnosecmsieaHus 866 8pw3Ka ¢ deliHocmma Ha dpyxcecmea om I'pynama

Ta6simna 15: OnoBecTsiIBaHUA OTHOCHO AE€HHOCTTA Ha ApyKecTBa oT ['pynara

CnouTHe

16.12.2019 | [IpegBapuTeJHU AAHHU 3a OCBIIECTBEHU MPOAAXKOU OT ,AnTepko Po6oTukc”
EOO/

[CnepnaTa nH$oOpManus e AoI'bJHEHA U aKTyaJIU3UPaHa, CbI1acHo Jo'bJiHEHUSI KbM TO3U
Peructpanuonen fjokymeHT oT 02.06.2020 r., 29.07.2020 r. 1 21.10.2020 r.]

B fomb/iHEHMe Ha TOpPeU3JIOKEeHOTO, cael fAatata Ha [lpocnekra 10 gartarta Ha [lonb/IHEHHUETO
kbM [IpocnekTa oT aata 21.10.2020 r., EMUTEHTBT € OOBECTHJI U cJieiHATAa HHPOPMALIUS BbB
Bp'b3Ka BbB BpP'b3Ka C [IeMHOCTTA Ha JipyKecTBa oT ['pynara:
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Ta6smna 15.1: OnoBecTsiBaHUSI OTHOCHO AeHOCTTA Ha Apy:KecTBa oT I'pynara ciieg aarata Ha [Ipocnekra g0
21.10.2020r.

04.02.2020r. | CxuroyBaHe Ha NpeJBapUTEJIeH JOTOBOP 3a MOKYIKAa HAa HEeJBWXXUM UMOT OT
JbLIEPHOTO ApYecTBo ,Antepko [Ipombptrc’ EOO/]

17.03.2020r. | OTsiaraHe 3a CKJIIOYBAaHETO Ha OKOHYATeJleH J[OroBOp 3a IOKyIlKa Ha
HeBIKUM UMOT oT ,,Antepko [Ipombptuc EOO/] 3a HOBa AaTa.

11.06.2020r. | OTsiaraHe 3a CKJ/IKOYBAaHETO Ha OKOHYATeJIeH JOrOBOp 3a IMOKyNKa Ha
HeBIKUM UMOT oT ,Antepko [Ipombptuc EOO/] 3a HOBa AaTa.

07.07.2020r. | [IpenBaputesnu pUHAHCOBU AaHHU Ha ,AnTepko Po6oTukc EOO/l kbM Kpas
Ha BTOpPOTO TpuMeceuue Ha 2020 r.

10.07.2020r. | Ckyr04YBaHETO Ha OKOHYATEJIEH JOTrOBOP 3a MOKYINKAa Ha HEeJABWXXHUM UMOT OT
»2Antepko [Ipomrbptuc’ EOO/.

30.09.2020 CkyloyBaHe Ha [JIOTOBOP 3a UHBECTULMOHEH KpeJUT OT [JbLIepHOTO
apyxectso ,AJITEPKO [IIPOIIBPTHUC" EOOJ, B kayecTBOTO My Ha
kpeautonosyyarena u ,AJITEPKO TPEUJUHT" EOO/] B KauecTBOTO My Ha
COJTUJIapeH JIIbXKHUK, 06e3IeYeH C UIoTeKa

OnosecmsisaHus 68 8p63KA C omvsidedHe Ha ny6/1u1<y6aHemo HA ¢LlHClHCO€CI LlH¢OpMGL{LlH

[CnegnaTta TabsiMua e JAombJHEHA CbIJIACHO JlombJIHEHHMe KbM TO3M PerucrtpanyoHeH
JokyMmeHT oT 21.10.2020 r.]

Ta6una 16: OnoBecTsABaHUs OTHOCHO NMyG/IMKYyBaHe Ha prMHaHCOBA MHPOpManus.

30.03.2020 OTsiaraHe Ha ONOBECTABAaHETO Ha OJUTHPAH WHAWBUAYaJIeH TOJUILIEH
¢duHaHcoB oTueT 3a 2019 T.

29.04.2020 OTslaraHe Ha OINOBECTSBAaHETO HAa OJAUTHPAH KOHCOJUJUPAH TOJHUILEH
¢uHaHcoB oTueT 32 2019 1.

30.05.2020 | OrsiaraHe Ha OMOBECTSIBAHETO HA yBeJOMJIeHHe 32 GUHAHCOBO CHhCTOSIHHUE Ha
KOHCOJIM/IMpaHa OCHOBA 3a I'bpBO TpuMeceuure Ha 2020 r.

30.07.2020 | OtsiaraHe Ha My6GJUKYBaHETO Ha lllecTMecedyeH pUHAHCOB OTYET Ha ,AlTepKo”

All

Crp.102 | 108



L 3
LAJTTEPKO" AJl o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMANPAHU JlOTbJIHEHUA 0T 02.06.2020T.,29.07.2020 1.1 21.10.2020 1./

[CnegHaTa Tabusuia e Jo6aBeHa cbriacHo JombJHeHHE KbM TO3W PervcrpalniioHeH JOKYMeEHT
oT 21.10.2020 1.]

Ta6una 17: OnoBecTABAaHUS OTHOCHO NMOJIyYeHU B /Ipy»KeCTBOTO yBeJOMJIEHUS 32 OCHIIECTBEHU CAEJIKH C
aKIMHU U NIpaBa, CBbP3aHU C aKIUHM Ha [py»KeCTBOTO, OT JINLa C PbKOBOAHU QYHKIUH U TSICHO CBbP3aHHU C TAX
Jana

12.10.2020 [loslyyeHU yBeLOMJIEHUSI OTHOCHO CKJIIOYEHHU CJeJKU C IpaBa OT JULa C

pbkoBogHU OyHKIMKU ([JAuMuTbp CTOAHOB [JUMUTPOB - U3MbJHUTENEH
JIUPEKTOP, 32 OCbIECTBeHU mpoAak6u Ha 5 421 120 npaBa, CBeTsiuH WUines
TonmopoB - mnpegcesartesn Ha (bBeTa Ha [AUPEKTOPUTE, 3a OCBLIECTBEHU

npogax6u Ha 5 421 120 npaBa, CBeto3ap locnognHoB WiveB - ¢uHaHCOB
JIUPEKTOP, 32 oChlllecTBeHU npoaaxk6u Ha 111 000 npaBa) u 413, CBbP3aHU C
JIMLIA C PBbKOBOAHU QYHKUMHM (MOKYNKM Ha IpaBa OT CBbP3aHU C 4yJjieHa Ha
cbBeTa Ha JupektopuTe Hukosnaih AnHresnoB MapTuHOB Juna: ,Mmnertyc
[Maptabpc” 00/ 3a 2 025 000 mpaBa, ,MMBEHYDBP 1“ K/IA 3a 616 440 npaga,
LAMBEHYBP I1“ KJIA 3a 342 465 npaBa)

19.10.2020 [loslyyeHU yBeAOMJIEHHMS OTHOCHO 3allMCaHU aKLUU OT YBEJMYEHUETO Ha
KalmuTaja OT JiMla C pbKoBoAHU QYHKIUH (Jumutbp CTOSAHOB JUMHTpPOB -
U3I'bJIHATEJIEH AUPeKTOop, 3a 3anucBaHe Ha 71 000 akuuu, CBeTsivH WUineB
TomopoB — npeacenares Ha CbBeTa Ha JUPEKTOPUTE, 3a 3anucBaHe Ha 71 000
aknuy, CBeto3sap l'ocnoguHoB UireB - GMHAHCOB AUPEKTOP, 3a 3alKCBaHe Ha
4 800 akiuu)

Jpyau onosecmsgaHus

[ToTeHIMaTHUTE UHBECTUTOPHU CJIeJIBa Ia UMAT NMpeJBU/, Ue B epuo/, 12 Mecena npejy aaTaTa
Ha To3u [lpocnekT /[py»KecTBOTO e OMOBECTWJIO U JApyra peryjupaHa MHbopmalusi, U3BBH
moJijieXkaliarta Ha omnoBecTsABaHe cbrjacHo Persament (EC) Ne 596/2014, a uMeHHO:
Ib/oKUMaTa ¢uHaHcoBa uHopMmanus (PUHAHCOBHM OTYETH U MeXAWHHA ¢GUHAHCOBa
nHbopManus), MOKaHW 3a CBHKBaHe Ha JiBe oOLU ChOpaHUsa (pefJoBHO U U3BBHPEJHO) U
NpPOTOKOJIM, yBeJOMJEHHEe 3a JUBUJEHT, KaTo LsJjaTa pa3KpuTa Ha oOOIecTBEHOCTTa
“H$opMauus e AoCcT'bIIHA Ha http://www.x3news.com.

[CieHUAT TEKCT e AOMbJHEH ChIJIAcHO JloMbJIHEHUE K'bM TO3U PeructpaioHeH JJOKYMeHT OT
21.10.2020 r.]

Cnep partata Ha IlpocnmekTta /lpy:KeCTBOTO € ONOBECTWJIO WU [JbJ/DKMMaATa [0 JaTaTa Ha
Jonbanenuero ot 21.10.2020 r. ¢unaHcoBa uHPopManusa (roguiiHu otdetu 3a 2019 r. Ha
WHAUBUJyaJHa U KOHCOJMJUpaHa 6asa, moyyroAumHu otdeTd KbM 30 toHu 2020 1. Ha
WHAUBUJYa/HA U KOHCOJNUJMpaHa 6asza U Mex/JuHHa ¢rHaHCcOBa HHOpMalus 3a MbPBO
TpUMeceule Ha HWHAWBUJAyaJHA U KOHCOJMJMpaHa 6asza M 3a TPETO TpUMeceuue Ha
WHAUBUyaHa 6a3a) 1 MHPopMalMs OTHOCHO peZIoBHO 001110 ChOpaHHe (MOKaHa 3a CBUKBaHe,
MPOTOKOJI, yBEJJOMJIEHHS 3a JUBUJEHT), IOCT'bIIHA Ha http://www.x3news.com.

14. IOTOBOPHU OT CBUIECTBEHO 3HAYEHHUE [KOoHCcO/MAUPAH TEKCT CbIJIACHO
JombaHenus ot 02.06.2020r., 29.07.2020r. 1 21.10.2020 r.]

B mepuoj [Be roJjMHU Npeau NMyOGJUKYBaHETO Ha To3u [IpocnekT JpyKeCcTBOTO € CKJIIOYUIIO
JIOTOBOP OT ChLIECTBEHO 3HAUYeHHUE, a UMeHHO: Cropa3yMeHUe 32 NOKYIKO-MPoAax6a Ha aKLMK
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u gpssoBe ¢ LINK Mobility ASA, B uambiHeHue Ha koeTo ,Antepko“ A/l npexBbpau 100 % ot
ydqacTheTo cu (MpsKO WM HENpsIKo) B KamWTaljla Ha AbIIepHUTE cu JpyxecTBa: ,TepaBoic”
EA/Jl, ,Tepa Komionukeuroac” A/l, ,Antepneit EOO/l, Teracomm Ro SRL (PymbHus) u Tera
Communications DOOEL (MakefoHus), KaKTO CJie/Ba:

IIpegmer: I[pogax6a Ha 100 % oT yuyactuetro Ha ,Antepko” A/l (Mpsiko WM HENPSKO) B
KamuTajla Ha JgbliepHuTe apyxecrtBa: ,TepaBoiic’ EA/l, ,Tepa KomwoHukedmsHc” Al
JAntepnein“ EOO/], Teracomm Ro SRL (PymbHus) u Tera Communications DOOEL (MakegoHus)
(,IIpuno6uBaHuUTe ApYy>KecTBaA"), pU CIEJHUTE YCJIOBUS:

Ctpanm: Antepko A/l - npogaBayd u LINK Mobility Group ASA - KynyBau

YcnoBusa: O6ua uHAMKaTUBHA 1leHa: 7 886 000 eBpo uau 15 423 675 sneBa, B paMKUTe Ha
ono6peHuss ot 0O6mOTO CbOpaHWe MHHHMaJIeH I[par, CbIVIACHO HaW-HHCKaTa CBbBKYIHA
crpaBe/IMBa MMa3apHa IleHa, ChIJIacHo olleHKa oT 25.06.2018 r. KpaiiHaTa 1ieHa e onpefiesisieMa
Ha 6a3a cbBKymHaTa (0011a) WMHAMKATUBHA IleHa CJeJ| KOpPeKIHs Ha MpeJBapUTESTHUTE
CYETOBOJIHUM OTYETH, KAaTO Ce HU34YUCAsABA Mo MeToja ,cash-free/debt-free” u ce kopurupa c
KoepULIMEHT HAa HETHHUS OOOpPOTEH KalMUTa/l Ha BCAKO OT NPUAOOUBAHUTE JIpy:KECTBa 3a
nocJeJHUTE 4 TpUMeceyrs Mpeau JaTaTa Ha MPHUKJIYBaHe Ha NmpojaxkbaTa (IPexXBbPJSHETO
Ha BCUYKH [IsIJIOBe/aKIMK OT KallKTasla Ha MOCOYEHUTE JPYKECTBA), HO He MO-MaJIKo OoT 4% OT
OpYTHUS KOHCOJUAUPAH npuxo. KpallHUAT peasvsupaH nNpuxo/ € B pa3mep Ha 16 475 xusi.JB.
oT KouTO 15 270 XuJ1. JIB. IpeJICTaB/IsIBAT MPOAaKHATA CTOMHOCT NPU 3aTBapsiHe Ha CAEJKATa, a
1 205 xus. JIB. ca pe3jU3MpPaHU NPU NPeABAPUTENHOTO MPECTPYKTYPUPAHE MPOJAABAHUTE
JIPY>XeCTBa;

HayuH Ha maamaHe: 60% - 4ype3 miaimlaHe No 6GaHKOB II'bT NpU (PUHAIUM3MpPaHE Ha
npojax6aTa; 20% OoTJ/IOXKeHO MJaljaHe ¢ najiex 2 (ABe) roJAMHU c/e/| AaTaTa Ha pUuHaIU3UpaHe
Ha mnpojaxbara 6e3 oJsiuxBsBaHe; 20% uype3 mpexBbpJsSiHE HA MpaBa 3a 3aKylmyBaHe Ha
BUHKYJIMPAaHH aKIMU OT KanuTasa Ha Victory Partners VIII Norway Holding AS, reg. no. 920 901
336 epHosiMyeH cobcTBeHUK Ha KanuTasa Ha LINK Mobility Group ASA no uena NOK 225. Kbm
HacToAIMA MOMeHT ca usratenu 80% oT 1jeHaTa.

W3BbH MOCOYEHUS MO-FOpe JOTOBOP He ca HaJMlle APYTH AOTOBOPU OT ChIIeCTBEHO 3HAUYEHHE,
pPa3JIMYHU OT CKJIIOUYEHUTE B X0Jla Ha oO6uvaiiHaTa JIeHHOCT, M0 KOUTO EMUTEHTHT WU HAKOU
yjieH OoT ['pynaTa e cTpaHa U KOUTO e CKJII0YEH B paMKUTE Ha JIBeTe FOJAUHH, HENOCPELCTBEHO
npeaxXoXAallu NyoJIMKyBaHeTO Ha PeructpaliioHHUS JOKyMeHT. He e Hasulle pyT CKJIKOYEH OT
yjeH oT ['pymarta JoroBop (pas/juyeH OT CKJIYEHUTE B X0Jla Ha obW4yailHAaTa AeWHOCT
JIOTOBOPH ), KOUTO ChIBPKA pas3nopendH, ChbIJIACHO KOMTO KbM JaTaTa Ha PerucrpaloHHUSA
JIOKYMeHT 4JieH OoT ['pynaTa uMa cbliecTBeHO 3a ['pynaTa 3ab/KeHre WK IPaBo.

[CiefHUAT TeKCT e AOMBbJHEH U aKTyalusupaH c JlombjJHEeHUs KbM TO3U PerucrpanuoHeH
fokymeHT oT 02.06.2020 r. 1 29.07.2020 r.]

B flombJIHEHME Ha TOPEU3JI0KEHOTO, B'b3 OCHOBA Ha MYOGJUKYBAaHUS KOHCOIUAUPAH GUHAHCOB
oTueT 3a 2019 r., KpalHUAT pe3yJaTaT OT NpoJaxkbaTa Ha TeJeKOMyHUKAlMOHHUS OHU3HEC B
EBpona npes tosn 2019 r. e nevasiba B pasmep Ha 8 475 xuJ. aB. Pe3yataTsT e dopMupaHa oT
NpUxoJa OT MmpoJilaxkbaTa B pa3Mep 16 475 XxuJ. JB., OKOHYaTeJHa KOpPEKIHS Ha MpoJakKHaTa
[[eHa Ha NPO/IaIEHUTE JAPY>KeCTBa CIope/i YCA0BUSATA B J[OrOBOPA, YCTAHOBEHA B pa3Mep Ha 159
XWJI. JIB. (I'bpBOHAYa/IHO NMPOBU3HpPaHA B pasMmep 293 Xuil. JIB.), MPU3HATHUTE PaA3X0JU BbB
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Bpb3Ka C mnpojaxbara B pa3Mep 332 XuJ. JIB. U CbOTBETHATa NPEHOCHA CTOWMHOCT Ha
NpoJia/IeHUTe UHBECTUIIMH B pa3Mep Ha 7 509 xuJ1. /1B.

[Ipes wuau 2020 r. xbM [lpyKecTBOTO e TpeJisiBeHAa HW3BBHCH/JEOHO TNpeTeHIUsA 3a
obGe3leTsBaHe Ha Bpeau, TBbPAsAHU oT Link Mobility Group AS BBB Bpb3Ka ChC CKJIKYEHUS
Mexay Link Mobility Group AS u /[lpyxectBoTo npe3 2019 r. Share Purchase Agreement 3a
npuJo61UBaHe Ha TeJleKOMYHUKaLMOHHUA 6U3Hec Ha ,AnTepko” A/l B EBpomna, KakTo e onucaH B
T. 14 oT PerucTtpanvonHus JokyMeHT. [IpeTeHuunTe BkIouBaT 1 562 xui. eBpo (3 054 xu
jB.), kouto Link Mobility Group AS 3asBsiBa, 4e lle NpHUXBaHe cCpelly 33/ b/PKEHHUETO 3a
IJlalllaHeTO Ha OCTAaT’hbKa OT LieHaTa, KakTo U cymarta oT 1 337 xui. eBpo (2 615 xui. JB.),
nJlaTMMa 1o 6aHKOB I'bT WJIM Ype3 BpbljaHe Ha NpuAo6uTuTe oT ,Antepko” A/l kaTo 4acT OT
IleHaTa aKIMM OT KaluTaja Ha eJHOJHYHUS coOCTBeHMK Ha Link Mobility Group AS,
BKJIFOYBALM PAa3HOCKU U JPYTU pa3xo/id BbB BP'b3Ka C T€3U NPETEeHLUU.

[TonydyeHaTa mnpeTeHIUs He 3acAra JAeWCTBUTEJHOCTTA HAa CKJKOYEHHUsS J0TOBOpP, HUTO
JloroBopeHuTe yciaoBus. Crnopesa u3BbpuieHUs oT ,Antepko“ A/l mbpBOHavajieH aHaJW3
OTNpaBeHHUTE KbM /lpy’KeCTBOTO MPeTEHIIMU ca HEO6OCHOBAHU M0 OCHOBAHHUE U pa3Mep.

B nepuosa ot ogmo6peHue Ha [lpocnekTa g0 gartata Ha JlombjaHeHueTo oT 29 rouu 2020 r.
JIpy’kecTBO OoT ['pynaTa e CKJIFOUUJIO CJIeJJHUSA JIOTOBOP OT ChIIlECTBEHO 3HAYEHUE!

IlpeameT: /loroBop 3a MOKyNKO-MpoAak6a Ha HeABUAMM uMoT oT 10.07.2020 T.

CrpaHnu: ,Antepko [IpombpTtuc’ EOO/l — KynyBa4 U TPeTO HECBBP3aHO U HE3aMHTEPECOBAHO
JIiIe

YcnoBusa: O6ma neda 500 000 eBpo 6e3 /I/IC, miaTuMu cjefi CKJIIOYBaHe HAa OKOHYaTeJIeH
JIOTOBOP 3a MOKYIOKO-NpoJak6a Ha HeABHXKMM HMOT BbB popMaTa Ha HOTapuUaJeH aKT U
BnvcBaHe Ha ,Antepko [IponbpTrc EOO/] KaTo eIMHCTBEH COGCTBEHUK B IMOTEH perucTbp
Npu AreH1UsI 10 BIICUBAHUSATA U NP YCJI0BUE, Ue BbPXY UMOTA HSIMA BIIMCAHU TEXKECTU U MpaBa
Ha TPETH JIMIIA, OCBEH I'bPBa MO peJi UNIOTeKa B MoJ3a Ha GuHaHcUpala 6aHKa, B caydad ye
cAesikaTa ce GUHAHCHUPA C KPEIUT OT T'hProBCKa HaHKa.

HauyuH Ha IVIAllaHEe: Kallapo 10%, ny1aTumMo cje[ CK/II0YBaHe Ha IpeABapUTe/JIHUA JOroBOp, a
octaHaauTte 90% I[IpH U3II'bJIHEHHE Ha YCJIOBUATA 110 MMpeaAXoAHaTa TOYKa.

KbM 29 rosu 2020 1. e CK/IlI0OUYeH OKOHYATeJIeH JOTOBOP 3a MOKYNMKO-MPoAaXk6a, MpoMsaHaTa Ha
COGCTBEHOCTTA € BIMCaHa B IMOTeH perucTbp KbM AreHIMs MO BIIMCBAHUATA U € 3allJlaTeHa
I'bJIHATA TIOKYITHA I|eHa.

[CnrepHuAT TeKCT e JombjHeH C JlombjHeHWe KbM TO3U PerucrpalyoHeH JOKYMEHT OT
21.10.2020r.]

B nonb/iHeHUe Ha TOPEU3JI0KEHOTO, 10 AaTaTa Ha JlonmbaHeHueTo oT 21.10.2020 r. aApy»kecTBO
oT 'pynara e CKJIIOUMJIO C/Ie/IHUTE JJOTOBOPH OT C'hIeCTBEHO 3HAYEHHE:

IlpeameT: JloroBop 3a UHBECTUIUOHEH KpEeaUT

Crpann: ,Antepko [lpombptuc’ EOO/], B KauyecTBOTO Ha KpeAUTONOJy4YaTesa U ,ANTepKo
Tpeguar” EOO/l, B ka4eCTBOTO Ha COJIM/IAapEH UIBXKHUK, OT e/lHA cTpaHa U ,,banka JICK“ EA/l B
KayeCcTBOTO Ha KpeJUTO/laTe, OT Jipyra CTpaHa.
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YcnoBusa: CroriHoct 450 000 eBpo M CpoKBT 3a BpbllaHe e 48 Mecella mpu NMPOMeHJIMBA
roguinHa JjguxBa B pasMep Ha 1m EURIBOR+2,1%. KpeauTsT e o6e3nedyeH CcbC 3a70T Ha
6aHKOBU cMeTKH Ha ,Antepko [IpombpTuc’ EOO/] 1 unoTeka Ha HEJJBUXKHUM HUMOT, IPUOOHUT OT
JAntepko Ipomsptuc” EOO/l cbriacHo /loroBop 3a mokynko-npogax6a ot 10.07.2020 r., 3a
pebrHaHCMpaHe Ha 4YUATO IleHAa Ce TMpPeJoCTaBsd KpeAuTbhT. B cAeskaTa He y4acTBaT
3aMHTepecoBaHU JIUIIA.

HeaBW>XXKMMUAT MMOT lie 6bJle U3MO0JI3BaH 3a pasliMpsBaHe Ha crpaJHus GoH/J 3a LieJIuTe Ha
OCHUTypsIBaHE Ha JON'bJIHUTENHU OPUC M CKJIALOBU NOMEIeHUs, KOUTO Ja OTTOBOPAT Ha
MOTpPeGHOCTUTE Ha JIblLIEPHUTE APYXKeCcTBa oT XoauHra Ha ,,AJITEPKO“ A/l

IIpegmeTt: Ilpomax6a Ha aknuu oT Link Mobility Group Holding ASA (mpeaxomHo
HauMeHoBaHHUe Victory Partners VIII Norway Holding AS) B npoueaypa no BTOpu4HH My6JIUYHO
npejJjaraHe, cbriaacHo npocmnekT Ha Link Mobility Group Holding ASA ot 12.10.2020 r.

Ctpaunm: ,Antepko“ A/l B Ka4eCTBOTO CH Ha Mpo/JiaBall] aKIIMOHep OT eJiHa cTpaHa U ABG Sundal
Collier ASA - MeHu/Kbpa Ha npejJiaradHeto Ha Link Mobility Group Holding ASA, ot apyra
CTpaHa

YcnoBus: Ilpeamer Ha npogak6aTa ca Mexay 467 999 u no 588 599 akuuu oT KanuTasaa Ha
Link Mobility Group Holding ASA - co6cTBenocT Ha ,Antepko” A/ (B 3aBUCHMOCT OT YCJIOBUATA
MOCOYEHU B MpOCIHeKTa 3a Nyb6ndHo npejiarade ot 12.10.2020 r., gokosakoTo 120 600 akuuu
ca 00eKT Ha omuus 3a cBpbxpasnpejeneHue (over-allotment) cbc cpok Ha ynpaxHsiBaHe 30
AHU). BpoAT cbljecTByBallM akLU{, KOUTO Ja ObAAT NPOJAJeHU OT ChblleCTBYBalLIUTe
aKLMOHepH, BKIoYKUTeNHO Antepko AJl, e onpeaeneH ot Link Mobility Group Holding ASA u
Ma)KOpUTApHUS MY aKLIMOHED, B KOHCYJITalUsl C MEHUDKbPUTE Ha NpeJjlaraHeTo cjef, Kpas Ha
OYKOUIJMHTA, ChIyIacHO MpocneKT Ha Link Mobility Group Holding ASA ot 12.10.2020 r. lleHaTa
3a eAHa akuusA cbraacHo npocnekta oT 12.10.2020 r. e 47 HopBeXXKU KpoHU. OcTaHaA/NIUTE
aKLuY, AbpXaHU OT Jlpy>KecTBOTO, lle O'bJAT 00eKT Ha OJioKHpaHe 3a cpok oT 180 aHW,
CYUTAHO OT I'bPBHUA JleH Ha TbProBUs U perucTpanus Ha peryjupaH nasap Ha akuuuTe Ha Link
Mobility Group Holding ASA.
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15. HAJIMYHU AOKYMEHTH [KoHcO/MAMPpPAH TEKCT CBbIJIACHO [OMbJIHEHUA OT
02.06.2020r.,29.07.2020r. 1 21.10.2020 1.]

JpyecTBOTO JAeK/Japupa, 4ye M0 BpeMe Ha MepuoJa Ha BaJUAHOCT Ha PerucrpayuoHHUS
JIOKYMEHT, CJIEJHUTE JJOKYMEHTH Ca IIpe/[0CTaBEeHH 3a IIperJies:

[CrenHUAT TEKCT e AOMBJIHEH W aKTyanu3upaH c JlombJHeHWe KbM TO3W PerucrpanuoHeH
JnokyMmeHT oT 02.06.2020 r.]

e akTyaJseHn yctaB Ha EMmuTtenTa (BG) (EN transl.);

e TroJiMilleH OJAWTHUPAH KOHcosuAupaH ¢uHaHCcOB oTdyeT KbM 31.12.2018 r. (BG)
(EN transl.), 6enexxku kbM Hero (BG) (EN transl.), kKoHcosuaupaH A0OKJa[ 32
nerinoctta (BG) (EN transl.) u moksiajn Ha HedaBucumus ozutop (BG) (EN
transl.);

® MeX/JMHEH, HEOJAUTHUPAH KOHCOMUAMpPaH pruHaHCcOB oTyeT KbM 30.6.2019 1. (BG)
(EN transl.) u 6esnexxku kM Hero (BG) (EN transl.);

e [IOKJIaJl HAa HE3aBHCHMHS OJWTOP BbB BPb3Ka C NpHUJIOKEHATa B Toyka 11.5
npodopma drHaHcoBa HHOPMAIH;

° H[!OCHeKT. BKJIFOYUTEJIHO NPUJIOKEHUTE K'bM HErO ACK/IAPALIMKU HAd OTTOBOPHUTE
JIWMIA.

B fomb/iIHEHHE Ha CIMCBKA M0-TOPE, BbB Bp'b3Ka € U3roTBeHOTO JlombaHeHue OT 2 1oHU 2020 T.
3a nperJie/; ca NpeloCTaBeH! U CJIeJHUTE JOKYMEHTH:

e TroJHIIEH OJWTHUPAH KOHCOJIUJUpaH ¢uHaHCOB oTyeT KbM 31.12.2019 r. (BG)

(EN _transl.), 6enexxku kbM Hero (BG) (EN transl), koHcosuaupaH J0KJIa[ 3a
neviHoctta (BG) (EN tranls.) w joksan Ha HesaBucumus ogutop (BG) (EN
tranls.);

e JlombaHeHue KbM [IpocnekTa oT 2 1oHu 2020 T.

[CnegHUAT TeKCT e AombjHeH c JlombjHEeHHMe KbM TO3U PerucrpanydoHeH [AOKYMEHT OT
29.07.2020 r.]

B nonb/iHeHHWe Ha CIMCBbKA I10-TOPe, BbB BPp'b3Ka € U3roTBeHOTO JlombaHeHue oT 29 rosu 2020
T. 3a IperJies ca NpefoCTaBeH! U CAeJHUTE JOKYMEHTHU:

e JlonbaHeHre KbM [lpocnekTa oT 29 1oJiu 2020 1.

e KOHcoJWA¥paHa Bepcud Ha [lpocmekTa ¢ MHKOpHIOpHMpaHa B TeKCTa Ha
[IpocnekTa nHbOpMaNKA OT JONbJAHEHUATA KbM Hero oT 2 wHU 2020 r. 1 29
1 2020 .

[CnegHUAT TeKkCcT e AombjHeH c JlombjHeHHMe KbM TO3U PerucrpanydoHeH [AOKYMEHT OT
21.10.2020 r.]

B nonbyiHeHHe Ha CIMCBbKA II0-TOPe, BbB Bpb3Ka € U3roTBeHOTO JlombaHeHue oT 21.10.2020 r.
3a nperJie/, ca NpeloCTaBeH! U CJIeJHUTE JOKYMEHTHU:

e MeX/IMHEH, HEOJUTUPAH KOHCcoMUUupaH ¢ruHaHcoB oTueT KbM 30.6.2020 r. (BG)
(EN transl.) u 6enexxku kM Hero (BG) (EN transl.);

e JlombaHeHue KbM [IpocnekTta oT 21.10.2020 r.

e KOHcoJWA¥paHa Bepcud Ha IlpocmekTa ¢ MHKOpHNOpHMpaHa B TeKCTa Ha
[IpocnekTa HGOpPMaMA OT AOMbJHEHUATA KbM Hero oT 2 woHu 2020 r., 29 1oau
2020r.1 21.10.2020 .

Crp.107 | 108


https://allterco.com/attachments/546/2019-06-27%20%D0%A3%D1%81%D1%82%D0%B0%D0%B2.pdf
https://allterco.com/attachments/721/Articles%20of%20Association.pdf
https://allterco.com/attachments/532/%D0%9E%D0%B4%D0%B8%D1%82%D0%B8%D1%80%D0%B0%D0%BD%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%B3%D0%BE%D0%B4%D0%B8%D1%88%D0%B5%D0%BD%20%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%202018%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE.pdf
https://allterco.com/attachments/705/Annual%20audited%20consolidated%20financial%20statements%202018.pdf
https://allterco.com/attachments/533/%D0%91%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8%20%D0%BA%D1%8A%D0%BC%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%D0%B8%D1%8F%20%D0%93%D0%A4%D0%9E%202018_%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%20%D0%90%D0%94.pdf
https://allterco.com/attachments/707/Notes%20to%20Annual%20audited%20consolidated%20financial%20statements%202018.pdf
https://allterco.com/attachments/534/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%B4%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4%20%D0%B7%D0%B0%20%D0%B4%D0%B5%D0%B9%D0%BD%D0%BE%D1%81%D1%82%D1%82%D0%B0%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%20%D0%90%D0%94%202018.pdf
https://allterco.com/attachments/708/Consolidated%20report%20on%20operations%202018.pdf
https://allterco.com/attachments/535/%D0%9E%D0%B4%D0%B8%D1%82%D0%BE%D1%80%D1%81%D0%BA%D0%B8%20%D0%B4%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4_%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%202018%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%20%D0%90%D0%94.pdf
https://allterco.com/attachments/713/Independent%20auditors%20report%202018.pdf
https://allterco.com/attachments/713/Independent%20auditors%20report%202018.pdf
https://allterco.com/attachments/413/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD_%D0%BE%D1%82%D1%87%D0%B5%D1%82_6%20%D0%BC%D0%B5%D1%81%202019_%D0%90%D0%9B%D0%A2%D0%95%D0%A0%D0%9A%D0%9E.pdf
https://allterco.com/attachments/718/Interim%20non-audited%20consolidated%20financial%20statements.pdf
https://allterco.com/attachments/414/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD_%D0%BE%D1%82%D1%87%D0%B5%D1%82_%D0%90%D0%9B%D0%A2%D0%95%D0%A0%D0%9A%D0%9E_%D0%91%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8.pdf
https://allterco.com/attachments/719/Notes%20to%20Interim%20non-audited%20consolidated%20financial%20statements.pdf
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/attachments/653/%D0%97%D0%B0%D0%B2%D0%B5%D1%80%D0%B5%D0%BD%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%93%D0%A4%D0%9E%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%202019.pdf
https://allterco.com/attachments/714/Annual%20audited%20consolidated%20financial%20statements%202019.pdf
https://allterco.com/attachments/654/%D0%A1%D1%87%D0%B5%D1%82%D0%BE%D0%B2%D0%BE%D0%B4%D0%BD%D0%B8%20%D0%B1%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8_%D0%93%D0%A4%D0%9E_%D0%9A%D0%9E%D0%9D%D0%A1_%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%202019.pdf
https://allterco.com/attachments/715/Notes%20to%20Annual%20audited%20consolidated%20financial%20statements%202019.pdf
https://allterco.com/attachments/655/%D0%9A%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%B4%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4%20%D0%B7%D0%B0%20%D0%B4%D0%B5%D0%B9%D0%BD%D0%BE%D1%81%D1%82%D1%82%D0%B0%20%D0%90%D0%BB%D1%82%D0%B5%D1%80%D0%BA%D0%BE%202019.pdf
https://allterco.com/attachments/717/Consolidated%20report%20on%20operations%202019.pdf
https://allterco.com/attachments/657/%D0%94%D0%BE%D0%BA%D0%BB%D0%B0%D0%B4%20%D0%BD%D0%B0%20%D0%BD%D0%B5%D0%B7%D0%B0%D0%B2%D0%B8%D1%81%D0%B8%D0%BC%D0%B8%D1%8F%20%D0%BE%D0%B4%D0%B8%D1%82%D0%BE%D1%80.pdf
https://allterco.com/attachments/716/Independent%20auditors%20report%202019.pdf
https://allterco.com/attachments/716/Independent%20auditors%20report%202019.pdf
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/attachments/857/2020-6%20%D0%9C%D0%95%D0%A1%20%D0%9A%D0%9E%D0%9D%D0%A1%20%D0%9C%D0%B5%D0%B6%D0%B4%D0%B8%D0%BD%D0%B5%D0%BD%20%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%20%D0%BE%D1%82%D1%87%D0%B5%D1%82%20%D0%9C%D0%A1%D0%A1.pdf
https://allterco.com/attachments/858/2020-6%20%D0%9C%D0%95%D0%A1%20%D0%9A%D0%9E%D0%9D%D0%A1%20%D0%91%D0%B5%D0%BB%D0%B5%D0%B6%D0%BA%D0%B8%20%D0%BA%D1%8A%D0%BC%20%D0%9C%D0%B5%D0%B6%D0%B4%D0%B8%D0%BD%D0%B5%D0%BD%20%D0%BA%D0%BE%D0%BD%D1%81%D0%BE%D0%BB%D0%B8%D0%B4%D0%B8%D1%80%D0%B0%D0%BD%20%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%20%D0%BE%D1%82%D1%87%D0%B5%D1%82.pdf
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT
https://allterco.com/en/IPO_2020_PROSPEKT

&

,AJITEPKO" A/l o
PETUCTPALIMOHEH JIOKYMEHT ALLTERCO

/C KOHCOJIMAUPAHU JloNTbJIHEHUA OT 02.06.2020T.,29.07.2020 1.1 21.10.2020T./

FOpHI/ITe AOKYMEHTH I1e 6'b,£[aT NnpeaoCTaBeéHHW Ha pPAa3IloJIOXKEHHWE Ha CJIeAHHUTE aApeCHu U
HUHTEPHET CTPAaHULH:

. “Antepko” A/l - rp. Codoust 1407, 6y. ,YepHu Bpbx“ N2 103; www.allterco.com
o UIl ,Kapoa“ Al - rp. Codus 1164, ya. 3natoBpbx 1; https://karollbroker.bg

AOJIYIIOAIIMCAHOTO JIMLE, B KAYECTBOTO CHM HA MU3IILJHUTEJIEH JWPEKTOP HA
EMUTEHTA, C IIOAIIUCA CU AEKJIAPUPA, YE PETUCTPAITMOHHUAT JOKYMEHT OTI'OBAPA
HA U3UCKBAHUATA HA 3AKOHA.

JEKJIAPALIMU OT OTTOBOPHUTE JIMLIA, B CbOTBETCTBHUE C IIOCOYEHOTO B T. 2 I10-T'OPE,
CA TIPUJIOXKEHU K'BM ITPOCIIEKTA.

3a EMuTenTa:

Dimitar Digitally signed by Dimitar

Stoyanov Dimitrov
Stoya nov Date: 2020.10.21 21:35:08
Dimitrov +03'00°

JuMUTBp JUMUTPOB — U3MBJHUTENEH JUPEKTOP
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