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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynBaHe GBP Hedged (LU2180924461)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu Aa ocurypu pactex Ha kanutana Hag nHgekca MSCI Emerging
Markets (Net TR) cnen npucnagaHe Ha TakcuTe 3a nepuog oT Tpy Ao net
rOOVHM Ype3 MHBECTMPAHE B akLUM HA KOMMNaHUy OT pasBMBaLLM Ce nasapu,
KOUTO ca NpeTbpeny Heycnex no OTHOLLEHME Ha LieHaTa Ha akuus unu
O0OXoAHOCTTa.

MHBeCTULMOHHA NOINTUKA

PoHABLT ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTU OT
aKTMBWTE CY B aKUMM Ha KOMMaHWKM OT pa3BuBaLLM Ce Mas3apu B LS CBAT, 3a
KOUTO MHBECTULIMOHHUSAT MEHUIXBP CMSITa, Ye ca NPETbpeny Heycrnex no
OTHOLLEHME Ha LieHaTa Ha akLusl Unu JOX04HOCTTa, HO ca ¢ Jobpu
ObITOCPOYHU NEPCMNEKTUBN.

PoHABLT MOXeE Aa UHBECTUPA OUPEKTHO B KuTancku B- n H-akummn n moxe ga
nHeecTmpa o 10% ot akTuBuTeE CcK B KMTalckn A-akumm Ypes Shanghai-Hong
Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.

PoHABLT Ce ynpaensiBa BbB BPb3Ka CbC ChLUECTBEHN €KONMOTMYHU, COLManHu n
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobremu, kKaTto USMEHEHUE Ha
KnvMmarta, eKkornormyHy nokasaTenu, ctaHgapTy Ha Tpyda Ui cbeTaBa Ha
©opaa, KoMTo MoraT [ia OKaXKaT BNusiHue BbpXy CTOMHOCTTA Ha AajeHa
KOMMaHusi, ce B3emat npeaBuz Npy oLeHKaTa Ha KoMnaHumTe.

PoHOBT MOXeE CbLLO Aa MHBECTUPA NPSIKO UMW HEMPSIKO B APYTY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpPXXaBu, PErMOHW, UHOAYCTPUM UK
BanyTu, MHBECTULIMOHHU (DOHAOBE, BApPaHTU U MHBECTULIMM Ha NapUYHNS
nasap, KakTo v Aa ObpXu NapuyHy cpeacTsa.

PoHABLT MOXeE Aa U3Non3Ba AepuBaTh C Lien HaMmarnsiBaHe Ha pucka unm no-

edeKTVBHO ynpaeneHve Ha oHaa.
CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa Tpsbea Aa ObAaT OLEHABaHW CNPSMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAeKca
MSCI Emerging Markets (Net TR), kato ce npaBu cpaBHeHwue ¢ nHgekca MSCI
Emerging Markets Value (Net TR) n cbc cektopa Morningstar Global Emerging
Markets Equity. Mo-ronsamarta yact oT MHBecTULMUTE Ha poHAa MOXe Aa ca
KOMMOHEHTUN Ha CpaBHUTENHUS nokasaten. VIHBECTULIMOHHUAT MEHUIKBP
WHBECTVPA Ha ANCKPELIMOHHA OCHOBA U He € OrpaHuyeH A0 UHBECTVPaHe B
CBHOTBETCTBUE CbC CbCTaBa Ha HUKOWN CPaBHWUTENEH rnokasaTter.
VIHBECTULIMOHHMAT MEHUIXBP LLE MHBECTMPA B KOMMAHUN NN CEKTOPU, KOUTO
He ca BKMIOYEHW B LieNeBUs CpaBHUTENEH nokasaTer, 3a Aa ce Bb3nonasa ot
cneumdunyHn Bb3MOXHOCTM 3a UHBECTULMKN. PesynTatute 3a To3u Knac akuum
Ce CpaBHsBaT C pesynratute 3a eKBUBaNeHTHUS Kac akummn ¢ HexemknpaHa
BanyTa.

YecToTa Ha TbprysaHe

MoxeTe fa n3kynysate oGpaTHO MHBECTULMMTE CM NPKW NouckeaHe. Toan oH
TbpryBa exeqHeBHo.

MonnTuyka Ha pasnpegeneHuve

Toan knac akumy akymynvpa npuxoam, Nosly4eHn oT UHBECTULMUTE Ha oHAa,

KOEeTO 03HayaBa, Ye ce CbxpaHsBaT BbB hoHAa 1 CTOMHOCTTa UM ce OTpassiBa

B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pncka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHUManHo No-HMCKa AOXOAHOCT

Mo- BUCOKMAT pucK
MoTeHLManHo Nno-Brcoka
[OXOAHOCT
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MHAnKaToOpPBLT 38 PUCK U JOXOAHOCT

KaTteropusta Ha pucka e us4ncrieHa 4pes M3rnorns3saHe Ha CUMynupaHu
WCTOPUYECKUN [aHHW 3a pe3ynTaTuTe 1 MOXe [a He € HagexXaeH nokasarten 3a
6baeLmsa npodun Ha pucka Ha hoHaa.

He ce rapaHTupa, Ye prckosarta kateropusi Ha poHAa Le OCTaHe NOCTOSAHHA U
€ Bb3MOXHO [la Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe [ia noemMa Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-B1CoKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXN.

Puckosun pakTopun

Puck, cebp3aH ¢ gbpxasata Kutai: NpomeHun B nonutuyecknte, npaBHUTe,
MKOHOMMWYECKMTE N AaHbyHUTE NpaBuna Ha Kntar Moxe Aa npuunHAT 3aryou
UM NO-BMCOKMN pasxoau 3a oHaa

Puck ot KoHTpareHTa: KoHTpareHTbT No cnopasyMeHue, CBbp3aHo C AepuBaTu
Unv Opyrv 4OroBOpW, UM CUHTETUYEH (PUHAHCOB NPOAYKT, MOXE Aa U3nagHe B
HEBB3MOXHOCT [ia crasBa aHraMmMeHTUTe c KbM oHAa, KaTo NoTeHuManHo
nopoau YactTuyHa unu nbnHa 3aryba 3a oHaa.

BanyTteH puck: PoHABLT MOXe [a € U3NOXEH Ha pa3nuyHu BanyTu. [pomexuTe
BbB BanyTHUTE KypcOBe MOXe Aa AoBeaart Ao 3aryou.

Puck ot gepusatu: [lepuBatnte Moxe Aa He fJoHecaT o4akBaHWUTe pesynTatu u
MOXe [ja mopoaAT 3arybu, no-ronemm ot CTOMHOCTTa UM.

Pwuck ot passuBaLy ce 1 rpaHnyHmn nasapu: PassuBalyTe ce nasapwu, 1 no-
cneuunanHo rpaHuYHNUTE nasapu, OGUKHOBEHO HOCSIT MO-TONIsIM MOMUTUYECKU,
npaBeH ¥ ornepaTuBEH PUCK, KAaKTO U PUCK OT KOHTpareHTa.

Puck ot akumm: LleHute Ha akuumTe ce KonebasT exxeQHEBHO Bb3 OCHOBA Ha
peauua akTopu, B TOBA YNCIO HOBWHW OT O6LLl, NKOHOMWUYECKM, OTPACMOB UNn
KopropaTMBEH XapakTep.

JInBbpyax puck: PoHABT HE M3NOM3Ba AepPUBATU 3a NMUBLPUOXK.

OnepaTtuBeH puck: HapyleHus B pabotata Ha focTaBunMum Ha ycryru 6uxa
MO Aa AOBEeAAT A0 NpeKkbCBaHe B onepauunte Ha oHaa unm 4o saryou.
BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Knac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXE Aa CbLUECTByBa OCTaTbyHa BanyTHa

ekcnosuums. PasxoguTte, CBbpP3aHU C XeKNpaHeTo, MOXe Aa NoBIUAAT Ha
NOCTUrHaTUTE pe3yntaTtu, a noTeHunanHuTe nevan6bm ga 6vaar no-
OrpaHuUYeHn, OTKONKOTO NpU HeXeaXnpaHUTe Krnacose akunun.

TuksunageH puck: Mpu TpyaHM NasapHu ycrnosus poHAbLT € Bb3MOXHO Aa He
ycnee Aa npogaje AafeHU LeHHU KHKa Ha MbfiHaTa M CTOMHOCT Unn
n3obuo. Toea 61 3acerHano pesynTata u 6u Morno ga Aoseae 40 OoTnaraHe
U1 NpeycTaHoBsiIBaHE Ha 0OPaTHOTO U3KyMyBaHe Ha akuumTe.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.09%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOMTO Nnaiyare, ce U3Non3BaT 3a NoKpUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
dboHaa. Tean Takcu BOAAT [0 HamarnsBaHe Ha NoTeHUManHus pbeT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHABLT e cbafageH Ha 30 centemspu 2020.
KnacwsT akuun belwe cb3gageH Ha 30 centemspu 2020.

MpakTnyecka nHGopmauus

Aeno3uTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3un (hOoHA, BKITIOUYUMTENHO NPOCMEKTA, NOCNeaHUs roauLLEeH
OTYeT, BCUYKM NoCneABally LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKK, Moricku,
hnamaHAcku, XonaHACcKW, (OUHCKM, NOPTYrancku U UCNaHCKU e3UK.
[AaHbuHO 3aKOoHOAaTeNncTBO: PoHOBLT Noanexu Ha AaHbYHo obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSAHWE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToAWMS JOKYMEHT nHcpopMaums, KOATO e nofBexaalla, HETOYHa Unu e B
npoTUBOpeYme CbC CbOTBETHUTE YacTu OT npocnekTa Ha doHAa.

doHA Yaabp: Tosun doHA e noapasgeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBeHn 3a uenunsa doHa Yaabp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOoungatcTBaTe 3a npemMecTtBaHe Ha Ballata MHBECTULUMA B PYr Knac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [0CTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[NonuTukaTta BKMYBa OnMcaHMe Ha ToBa Kak ce n3vmcnsear
Bb3HarpaxaeHveTo 1 obesLleTeHnsaTa n CaMonMYHOCTTa Ha nuuara,
OTrOBOPHU 3a MPUCBHXAAHETO Ha Bb3HArpaXxaeHneTo n obesleteHnsaTa.

CpaBHMTenNeH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e nNpeacTaBUTENEH 3a BUAA MHBECTULMM, B KOUTO € Haln-BeposiTHO Aa
MHBECTMPA (POHALT, 1 Nopaan ToBa € Noaxoasiiia Lern no oTHoLeHne Ha
[OXOOHOCTTa, KOATO hOHABLT Lenu Aa npeaocTaBu.

[ageH cbnoctaBum CpaBHUTENEH NnokasaTen e u3bpaH, 3awoTo

MHBECTULMOHHUSIT MEHMIXKBP CYMTa, Ye TO3U CPaBHUTENEH rnokasaTen gaBa
Bb3MOXXHOCT 3a NOAXOAALLO CPaBHEHWE 3a LienuTe 3a NoCTUrHaTuTe
pesynTaTu, kaTo ce umaT nNpeaBug MHBECTMLMOHHATA Len U NonuTUKa Ha
doHza.

Pasxopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaereHve B
HAKOW OPUCOMKLMM MOXE Aa NOBMMSiE Ha CNOCOBHOCTTa Ha MHBECTULIMOHHNSA
MEHVUIKBbP Aa NocpeLyHe MHBECTULIMOHHATA Len Ha doHAa Mo OTHOLLEeHME Ha
BCWYKM KIacoBe akuum cref npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpmpaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 08/10/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



