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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM CORPORATE SHORT TERM, Tranche: ERSTE BOND EM CORPORATE SHORT TERM

USD R01
ISIN koa: ATO000A1ULNS (A) (USD)

®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaensBa oT Erste Asset Management GmbH

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE BOND EM CORPORATE SHORT TERM e doHg, konto
MHBeCcTMpa B obnuraumn. WHBecTMuMoOHHaTa uUen Ha doHga e
NOCTUraHeTo Ha TeKyLla A0XOOHOCT.

TpaHwbT ERSTE BOND EM CORPORATE SHORT TERM USD R01 e
eMuTupaH 3a BCWYKM UMHBecTUTopu 6e3 orpaHudeHue. Hsama
MUHMMareH (MbpBoHavaneH) ob6em Ha UHBECTMLUUTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBute cu  DoHABT WHBECTMpa B obnurauum c MakcumaneH
ocTaTb4eH MaTypuTeT [0 3 roAWMHWU, KakTo U B WHCTPYMEHTU Ha
napuvyHusi nasap nog copmarta Ha obnurauuy Ha NpeanpusaTUs, KOUTO
Cca yCTaHOBeHW UNnu pas3BuBaT CTOMaHckata cu gewHocT B ,Emerging
Markets (cTpaHuWTe C HOBOBB3HMKBALLM Masapu), nog dopmaTta Ha
OVPEKTHO NpuaobuTU OTAENHW LEHHU KHWXa, CrefoBaTeNiHo He
HEnpsiko UNu NPsIKo Ype3 MHBECTULUMOHHN hoHAoBe unu gepusatun. Te
morar aa 6baaT KakTo B €BpO, Taka CbLUO U B YyXAW BanyTy.

®PoHabT MoxXe Aa npuoobvBa LEHHWM KHUXKA (BKIIOYUTENHO LEHHW
KHUXa CbC 3anoXeHu AepuBaTW) U MHCTPYMEHTU Ha Mapu4HuWs nasap
cboTtBeTHO A0 100% oT nopTderina Ha PoHaa.

O6wmAT o6em Ha MHBECTULMWTE B AAMNOBE B MHBECTULIMOHHN (DOHOOBE
He Moxe Aa Haaxebpns 10% oT nopTtdenna Ha doHaa.

[epuBaTMBHN WHCTPYMEHTM MoraT Aa ce npunarat kato 4acT oT
MHBECTULMOHHaTa cTpaTerus 0o 35% ot noptdeiina Ha ®oHaa 1 kaTo
3alMTa Ha aKTUBUTE.

®oHABLT NpoBexaa akTMBHA WMHBECTULMOHHA MONMTUKA. AKTUBMTE ce
nsbumpat avckpeunoHHo. Kato cpaBHUTeneH nHaekc PoHABLT U3nonasa
nHaekca CEMBI BD 1-3YR (oTka3 OT OTrOBOPHOCT Ha AOCTaB4YMKa Ha
uHaekca: https://www.erste-am.com/index-disclaimer). CbcTaBbT 1
pesyntatute Ha PoHaa MoraT da ce pas3nuyaBaT CbLUECTBEHO Wnu
HanmbfHO, B KPaTKOCPOYEH W AbITOCPOYEH, MONOXUTENEH uWnn
oTpuuaTeneH NnaH oT Te3n Ha cpaBHUTeNHUA nHaekc. Ceoboparta Ha
npeLeHka Ha ynpaBnaBaLLoTO APYXECTBO € HeorpaHuyeHa.

MoppobHa MHMOopMaLsi OTHOCHO Bb3MOXHOCTUTE 3@ MHBECTUPaHE Lie
HamepuTe BbB POHAOBWTE Npasmna, 4n. 3 unu B npocnekTa, pasgen Il
Touka 12.

PerynsipHute poxoan Ha ®oHaa ce pasnpenensT kaTto AMBUAEHTM 3a
asnoseTe oT knac (A).

MoxeTe ga uskynute obpaTHO AsnoBeTe cu BbB PoHAA BBLB BCEKU
eavH paboTeH [feH 3a aBcTpuiickata Gopca C U3KMOYEeHWe Ha
NOYVBHWTE AHW 3a BaHKMTe. YNpaBnsaBaLloTo APYXeCTBO MOXe Aa Crnpe
obpaTHOTO M3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcrostenctBa. LlenHata 3a obpaTHo wu3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha akumsiTa, 3akpbrieHa KbM Hai-bnuskarta eksvBaneHTHa
eavHuua. CTonHoCTTa Ha eaunH asn ce nadmncnsasa B USD.

To3n hoHA MOXe [a Ce OKaxe HEMOAXOAsLL 32 OHE3N WHBECTUTOPM,
KOWTO uckaT Aa u3ternsaT obpatHo napute cu oT ®oHaa B nepuog, ot 6
roaviHu.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoOXHa NO-HUCKA AOXOAHOCT
< To-HUCBK pUck

Bb3MoxHa no-BMCOKa 4OXOQHOCT >
Mo-BnCcOK puck >

5 6 7

MHamkaTopbT NocoyBa ABMKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B kaTeropuute oT 1 o 7 Ha 6a3aTa Ha uctopuyeckute pesyntatu. Toun
onMcBa CBOTHOLUEHVMETO MeXAy LaHCoBeTe 3a MOBULIABaHe Ha
CTOWMHOCTTa U pucKa OT HamarnsiBaHe Ha CTOMHOCTTa, KOeTO MOXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUpPAHUTE AbIroTpanHu
aKTMBW, KaKTO U OT BanyTHW KonebaHus B onpeaerneHn criydyay unm ot
KOHLIEHTPMPaHEeTO Ha UHBECTULMWTE Ha poHAaa.

KaTteropusauusta He e cUrypeH curHan 3a passutue B 6baeLle u moxe
[a ce NpoMeHsi ¢ TevyeHue Ha BpemeTo. [NpuuuncnssaHe B kateropus 1
He oO3HayaBa, 4Ye CTaBa Ayma 3a WHBECTUMUWS, MPU KOATO He
cbluecTByBa puck. KaTteropusauuata cbllo Taka He mnpecneasa
onpegerneHa Len v He JaBa rapaHLuus.

Bb3 ocHoBa Ha OTYeTEHUTE B MWHANOTO WM B CPaBHUTENHOTO
noptgonuo konebaHws B LUEHUTE Ce U3BbPLUBA MPUYMCISIBaHE B
kateropusita 3.

PuckoBe, kouto 0GUMKHOBEHO He Ca aAeKBaTHO MOKPUTU OT PelTUHra Ha
pucka 1 BbMpeku ToBa ca OT 3HaveHue 3a oHaa:

KpeaouteH puck M puck, CBbp3aH C KOHTpareHTa: oTnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa WM KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a cdoHaa. KpeautHuat puck onuceBa edekta OT HacTbMBaHETO Ha
HeouyakBaHW CbOUTUS 32 CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblmTe
TEHAEHUMM Ha KanuTanoBuTe nasapu, OKa3BaT BNusiHWE BbPXY LieHaTa
Ha UEeHHUTE KHWxa. [opu 1 npu BHUMaTENeH NoaGop Ha LeHHU KHUXKa
He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTenu.

PuckbT, cBbp3aH € KOHTpareHTa, NpefcTaBnsiBa puUcka Ha CTpaHa no
CbBMECTEH [OroBOp 4acTU4HO MMM M3UANO [a He MNonyys CcBoe
B3eMaHe. ToBa € B cuna 3a BCUYKM JOrOBOPU, KOUTO Ca CKIIOYEHU 3a
cMmeTKa Ha hoHaa.

JlukBnaeH puck: puUcKbT JadeHa no3uums oT akTueuTe Ha PoHaa Aa He
MoxXe fa 6baoe npogoageHa, NUKBMAMPaHa WKW MPUKIIOYEHa nNpu
OorpaHVYeHn pas3xoaM B paMKUTE Ha [OCTaTbyHO KpPaTbK CPOK, KOETO
HapylaBa Bb3MOXHOCTTa Ha PoHAa Aa M3nMbrHsiBa MO BCSKO Bpeme
3abIIKEHMsITA CU, CBbP3aHU C 06paTHO U3KyMyBaHe U U3nnallaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a PoHaa B pesyntaTt Ha
HeaJeKBaTHVW BBTPELUHU MPOLIECU, KaKTO W MPOMyCKu OT CTpaHa Ha
xopaTa M cuCTeMa Ha yNpaBnsiBaWOTO APYXKECTBO MMM OT BbHLUHU
CcbOUTUA, 1 OPUAMYECKN U AOKYMEHTHU PUCKOBE, KakTo W PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbPLUBAHU OT MMeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtapsa: coHABT MOXe [da noHece 3arybu
BCMNeACTBME Ha TPelku Ha Aeno3uTapsi, NpyM KOroto Ce CbXpaHsBaT
aKTUBUTE MYy.

PuckoBe oT nsnonasaHeTo Ha gepuBatn: PoHOABT M3NON3Ba AepuBaTH
He camo 3a 3alluMTa OT PUCKOBE, a CbLLO U KaTo aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenuyasa pucka 3a doHaa.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHn B npocnekTa, pasgen I,
Touka 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUe Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 2,50 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 0,77 %

»TeKkywmTe pasxogun” ca usuncneHn Ha 6asata Ha AaHHuTe kbMm 31.8.2020 r.npu oTuMTaHe Ha npegxoaHute 12 meceua. ,Tekywmute pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XOA4u He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT rogvHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsBalLUM ,TeKyLuMTe pa3xoam”, ca npeacTaBeHu B akTyanHus oT4eT, Touka ,Pasxogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwarta rpacdhuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHpa B USD npu oTyMTaHe Ha BCUYKU Pa3Xxoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pe3yntatute OoT MUHaNu nepnoan He Mmorat Aa ce nNpaBAT n3Boau 3a 6baeLwoTo passuTume.

doHAbT e cb3ganeH Ha 3.4.2017 r..
8,0%
7,0%

6,0%
5,0%
4,0%
3,0%
2,0%
1,0%

0,0%

2015 2016 2017 2018 2019
BERSTE BOND EM CORPORATE SHORT
TERM, Tranche: ERSTE BOND EM 0,76% 6,39%
CORPORATE SHORT TERM USD R01
W CpaBHUTENEH NHAEKC 1,77% 7,30%

MpencraBsaHeTo Ha pea3ynTaTuTe Ha TpaHwa 3a 2018 r. belle KopurmpaHo.

MpakTu4yecka nHpopmauns

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MIHdopmaums 3a ApyruTe KrnacoBe akTVBM ce CbAabpxa B npocnekTta (pasgen I,
Toyka 7). B cnyyan Ha paspelueHvie 3a npogaxba B CTpaHW, KOMTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasu MHopmaums Ha esuka Ha
cbOoTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MSACTO 3a npoAaxba Ha AsinoBe Ha oHaa.
MHdopmaLmsi OTHOCHO BCUYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emnTmpaHe n obpaTHo n3kynyBaHe ce nybnukyeaT B VIHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U34UCIEHNETO UM, nuuaTta, OTroBapsiLM 3a OTNyCcKaHeTo UM, CbCTaBa
Ha KOMUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAAT NpegocTaBeHn 6e3nnaTtHO Ha XapTUeH HocuTen.

Oue nHdopmMaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocmumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmnsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy NpoaaxobuTe unv gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO npocnekTa, BknouuTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo APYXecTBO unv 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA 1 Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OOXOAUTE WNW KanuTanoBute nevandbuw oT PoHaa 3aBMCKH OT [aHLYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3sicHeHM BbBMpPOCKM MNOTbpceTe WHdopMaumsa oT
npodeCcMoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha AeknapupaHa B HacTOSAWMSOOKYMEHT
MHopMaLMa caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyunn paspelleHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a HaA30p Hag ouHaHCOBUTE Nasapwu).
KntoyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BAPHa U akTyanHa kbm 18.9.2020 r..



