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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Sustainable Multi-Factor Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe EUR (LU1987118020)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI AC World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMOBM LIEHHW KHUXA Ha KOMMaHUW OT LA CBAT.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

PoHABLT Ce ynpasnsBa akTUBHO U MHBECTMPA Hal-Marnko ABe TpeTn oT
aKTVBUTE CU B ASNOBU LIEHHW KHUXKA Ha KOMNaHWK B LIENUSI CBSAIT, 3@ KOUTO
WHBECTULMOHHUSIT MEHMOXbP CYMTa, Ye ca YCTONYMBU MHBECTULIMK, U KOUTO
CbLUO Taka ce hoKycmpaT BbpXy peavua haktopu Ha CO6CTBEH Kanutan
(M3BECTHM OLLe KaTo CTUNOBE Ha UHBeCTVpaHe). KomnaHuuTe we 6baat
OLieHsIBaHN eHOBpPEeMeHHO Ha 6asaTa Ha Te3un dhakTopu Ha cobCTBEeHUs
KanuTan ¢ MoMOLLTa Ha HaMbIIHO MHTErpypaH cucTeMaTyeH Bb3X0AsLL
VHBECTVLMOHEH NOAXOA.

MpunoxmmuTe hakTopyn Ha cCOBCTBEH KanuTan Moxe Aa BKMYBaT CreaHoTo:
— Hucka npoMeHnMBOCT — BKIOYBA OLEHKA Ha NokasaTenu KaTo OBWKEHME Ha
LieHaTa Ha akuMuTe U UCTOPUYECKU AaHHW 3a pe3ynTaTtute oT AeiHOCTTa C Len
a ce onpeaensiT Te3n LeHHN KHIXKa, 38 KOUTO MHBECTULMOHHUST MEHNOKbP
CMSITa, Ye e ca 0BeKT Ha No-marnko ABWXKEHUE Ha LieHaTa CnpsiMo cpegHuTe
nokasatenu 3a CBeTOBHUTE hoHA0BK Bopcu.

— [InHamuKka — BKMOYBa OLIEHKa Ha TEHAEHUMUTE NPU akLumn, CEKTOPU Unn
CTpaHu B cboTBeTHaTa oHoBa bopca.

— KayecTtBO — BK/MIOYBA OLIEHKA Ha NoKa3aTenu KaTo peHTabuIHoCT,
CcTaburHOCT M hMHaHCOBa MOLL, Ha KOMMaHUATA.

— CTOMHOCT — BKJItOYBA OLEHKa Ha MoKasaTenu KaTo napuyHu noTtoum,
OVBUOEHTM U OXOAHOCT, 32 Aa Ce UAEHTUMULMPAT LIEHHW KHIKA, KOUTO
cropen UHBECTULIMOHHMSA MEHNXKbP ca 6unun nogueHeHn oT nasapa.

- KomnaHuu ¢ manka cteneH Ha kanutanusauus — BKIoYBa MHBECTUPaHE B
Marnku KOMnaHum, KOUTO KbM MOMEHTa Ha nokyrnkarta ca B gonHute 30% Ha
nasapHara kanutanusaunsi Ha CBeToBHUTe hOHO0BM Bopcu 1 npuTexasat
aTpaKTMBHU XapaKTepUCTUKM Ha GasaTta Ha onucaHuTe No-rope CTUIoBe.

doHOBT M3NOM3Ba CUCTEMATUYEH ONTUMMU3ATOP, KOMTO OLIEHSIBA BCUYKM
KOMMaHWM B LUMPOKA MHBECTULMOHHA BCereHa, BkunTenHo niaekca MSCI
AC World (Net TR) cnpsiMmo ropenoco4yeHunTe dakTopy Ha COGCTBEHNS KanuTan
1 baKTOpUTE Ha YCTOMYMB PUCK, ONUCAHM NO-A0NY, 3a Aa Cb3aane noprdenn
oT 06ukHoBeHo 300 — 400 LeHHM KHUxa. MpouechT Ha cuctemaTnyHa
oNTUMM3aLUMs Ma 3a Len Aa yBenum4yu o MakcMyM o4aKkBaHaTa ekcrnosuums
Ha oHOa cnpsIMO HanpaBeHaTa OLeHKa No hakTopuTe Ha cobCTBEHUSI
KanuTarn, KOUTo criefBa a ce OT4MTaT C Orfie akTUBHUS PUCK U pa3xoauTe Mo
TpaHcakumm, KaTo ce npunara AOMbIHWUTENEH KOHTPO, 3a Aa ce ynpasnssa
PUCKBT OT KOHLIEHTPUPaHe B LLIEHHU KHUKA, CEKTOPU U MHAYCTPU, U
Heo4YaKkBaHW OTKIIOHEHWSI KbM UMW OT AaJeH CpaBHUTENEH nokasarern.
VIHBECTULIMOHHMAT MEHUIXBP Npernexana cucteMaTuyHuTe pedynTaTv 1 npasu

KOpeKUMU, 3a Aa rapaHTmpa, Ye ce A0CTaBsAT XKeNaHUTe XapakTePUCTUKUN Ha
pvcka 1 Ye nNopTgennbT CbOTBETCTBA Ha hakTopuTe Ha cobBCTBEHMS KanuTar.
PoHABLT ce pebanaHcupa exxeMeceyHo.

YcronumeocTTa We 6bae oueHsiBaHa C MOMOLLTA Ha KONMYECTBEHA pamka,
CNpsIMO KOSITO LLie Ce OLeHsBaT onpeaerneHy pakTopy Ha YCTONYMB PUCK, KaTo
CTabUNHOCT Ha NpakTVKMTE 3a onas3BaHe Ha OKofHaTa cpefa, BNusiHie Ha
NPOMEHWTE B KNMMaTa, OTFOBOPHM TPYAOBM NPAKTUKM U YYBCTBUTENTHOCT MO
OTHOLLEHME Ha OBLLHOCTUTE, B KOUTO onepupaTt kKoMnaHumte. Huckute oueHku
3a YCTOMYMBOCT He BUHArn BOAAT A0 U3KIYBaHe Ha KOMMNaHusaTa oT npoleca
Ha OLeHKa, HO Le Ce 0TpasAT BbpPXy LANOCTHATa OLeHKa Ha Tas3n KOMMNaHus.
DoHOBT MOXKE CbLLO [ia MHBECTUPA MPSIKO U HEMPSIKO B APYTY LLIEHHW KHIDKA
(BKMHOYUTENHO B ApYrv KNacoBe akTVBU), OAbpXaBW, PETVOHU, UHOYCTPUN UK
BanyTn, MHBECTULIMOHHM (POHAOBE, BApaHTV U MHBECTULIMK HA NapuYHUS
nasap, KakTo 1 Ja OAbpPXU NapuyHu CPeacTea.

doHOLT MOXe Ja U3non3Ba AepuBaTy C Lien HamansiBaHe Ha pucka uUnu rno-
edeKTVBHO ynpasneHve Ha doHaa.

CpaBHUTEe/IEH NoKasaTen

Pesyntatute Ha choHAa Tpss6Ba Aa 6bAaT oLeHsBaHN CNpsSIMO HEroBUS LieneBu
CpaBHUTENEH rnokasaTten, KOWTO NpeACcTaBnsABa NpeBulaBaHe Ha nHAeKca
MSCI AC World (Net TR). No-ronsimaTa 4acT oT nHBectTuummTe Ha ooHaa
MOXe [ia ca KOMMOHEHTU Ha CpaBHUTENHNUS Noka3saTten. IHBECTULMOHHUST
MEHWUDKbP MHBECTMPA Ha ONCKPELIMOHHA OCHOBA U HE € OrpaHnyeH 00
MHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CPaBHUTENHWS nokasarern.
VIHBECTULIMOHHMAT MEHUIXBP LLE MHBECTMPA B KOMMAHUW U CEKTOPU, KOUTO
He Ca BKITKYEHW B CPABHUTENHUSA NokasaTern, 3a Aa ce Bb3nonsea oT
cneunuyHN Bb3MOXHOCTU 32 MHBECTULLN.

YecToTa Ha TbpryBaHe

MoxeTe aa nskynysaTte obpaTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
Tbpryea exegHeBHO.

Monntunka Ha pasnpegeneHue

Toswn knac aKunn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuunnTe Ha CbOH,El,a,

KOeTO 03Ha4aBa, Ye Ce CbXxpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLuManHo no-HNCKa JoxXoAHOCT

Mo- BUCOKMAT pUCK

MoTeHUManHo no-Brcoka
JLOXOAHOCT
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MHAMKaTOPBLT 3a PUCK M AOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4ypes u3nonasaHe Ha CUMyNMpaHn AaHHU
3a pesynTaTuTe U MOXe Aa He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pvicka Ha cpoHaa.

He ce rapaHTupa, Ye puckoBara kaTteropus Ha hoHAa Le OcTaHe NOCTOSHHA 1
€ Bb3MOXHO i@ Ce MPOMEHMW C BpEMETO.

®oHp B HaWi-HKCKaTa KaTeropus He o3Ha4YaBa 6e3prcKoBa MHBECTULMS.
PoHOBT € B Ta3n kaTeropusi, 3aLl0TO MOXe [a noema Mo-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKAa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHKW.

KaTeropusaTta oTpassiBa CbLUO Taka, Ye TO3U KNac akumu e B pasnuyHa BanyTa
OT BanyTara Ha oHAa.

PuckoBu ¢pakTopu

BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NMpoOMeHu B
0BMeHHM KypcoBe.

JIvkenpen puck: Mpy TpyaHU nasapHu ycnosus OHABLT MOXe Aa He € B
CBCTOSIHME Aa NpoAaBa LEHHW KHIKa CpeLly NbfiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvse BbpXy pe3yntatuTe v Aa Aoseae A0

oTfiaraHe unu cnupadHe Ha OGpaTHOTO n3KynyBaHe Ha akunumTe my.

OnepaTuBeH puck: OnepaTnBHU NPOLECH, BKIHOYMTENHO CBbP3aHMTE CbC
CbXpaHSABAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCreLHO. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKaTa cpea MHBECTULMOHHNTE Lienn
MOXe [la Ce OKakaT Mo-TPYyAHW 3a NOCTUraHe.

BPIIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTPeLIHOGaHKOB pedhepeHTeH NmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTvsa 1 Aa Browy NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMnvsie Ha peaynTaTtute oT MHBECTULUKUTE Ha choHAaa.

Puck ot fepusatun — EdpekTmBHO ynpasneHve Ha noptdenna u
MHBECTUUMOHHM Lienn: 3a edpeKTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepvsatu. [lepuBatte Moxe Aa He JoHecaT O4YaKkBaHuUTe
pe3ynTaTv, MoXe Aa nopogsar 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Oa gosepar fo 3arybu 3a doHga. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B iepMBATU, BKITKOYUTENHO, KaTO U3MOoNn3Ba TEXHUKN
Ha KbCy NpoAaxou 1 NMBLPUOX C Len Aa peanusupa goxoaHocT. Korato
CTOMHOCTTa Ha AajieH aKTUB Ce NMPOMEHW, CTOWHOCTTa Ha AepvBaTty, 6asupaxm
Ha TO3M aKTMB, MOXeE [la Ce MPOMEHMU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
Aa fooBefe 4O MHOrO No-ronemMu 3arybu, oTKonKoTo MHBeCcTUUMSATa B 6a3oBums
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.38%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHABLT e cb3naneH Ha 17 gekemspu 2018.

KnacbT akuum 6ewe cb3ganeH Ha 08 man 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MonuTrkaTa BKIOYBA ONMCaHME Ha TOBA KaK Ce u34ucnssat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHUS Ha HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (bOH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 18/09/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



