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“Bparapcku ¢poHA 3a AA/I0BO MHBecTUpaHe”” A/l
(akyuoHepHo Opyscecmeo, pe2ucmpupaHo Cs2/1AcHO 3akoHume Ha Peny6auka Beazapust)

PE3IOME

3a myGJIMYHO Mpe/JJjiaraHe
Ha 6 578 255 06MKHOBEHU NOMMEHHH, 6€3HA/IMYHH, CBOGOAHONPEXBBPJISIEMH,
C PaBo Ha e/IVH IJIaC aKI MU OT YBeJIMYEHUETO Ha KanuTajaa

O6UKHOBEHHU, IOUMEHHH, 6e3HaJIMYHH,

Buj mpe/jjiaraHy akIuu
CBOGOHONIPEXBBPJISIEMH, C TPABO HA eUH IJ1ac

Bpo#i npeasarany akuuu 6578 255
HoMuHaJ/IHa CTOMHOCT 32 aKIMsI 1 s1eB
EMMCHOHHA CTOMHOCT 3a aKI[Us 1,05 neB

HacToAmuAT JOKyMeHT e U3rOTBeH B choTBeTcTBHe ¢ PETJIAMEHT (EC) 2017/1129 HA EBPONENMCKUA ITAPJIAMEHT U HA ChBETA oT 14 1oHu
2017 rojuHa OTHOCHO NPOCIEKTa, KOITO TpsA6Ba Aa ce My6JHUKyBa NpU MyGJUYHO NpejJlaraHe WK JOMyCKaHe Ha LleHHU KHMXKa A0 ThProBUs Ha
perysupas nasap, ¥ 3a oTMsiHa Ha JlupektuBa 2003/71/EO, JEJIETUPAH PETJIAMEHT (EC) 2019/980 HA KOMUCHUATA ot 14 mapT 2019 roauHa
3a fombiaHeHUe Ha PersiameHT (EC) 2017/1129 Ha EBponeiickus napsaMeHT U Ha CbBeTa 110 OTHOLIEHHe Ha GOPMATa, ChbAbpKaHUETO, IPOBepKaTa
U 0Jl06peHHeTo Ha NpPOCIeKTa, KOUTO TpsA6Ba Ja ce My6JMKyBa NpPU MyGJUYHOTO NpeJJjlaraHe Ha LeHHM KHWXKa WM NPU AOIYCKaHeTO UM J0
TBHProBUs Ha peryjupaH nasap, 4 3a oTMsHa Ha PersiamenTt (EO) Ne 809/2004 Ha Komucusara, JAEJIETMPAH PETJIAMEHT (EC) 2019/979 HA
KOMMUCHUSATA ot 14 mapT 2019 rosuHa 3a gomrbaHeHHe Ha PersiamenT (EC) 2017/1129 Ha EBponeiickus napsiaMeHT U Ha CbBeTa 10 OTHOLIEHHE Ha
peryJlaTOpHUTe TeXHHUYeCKH CTaHAapTH OTHOCHO OCHOBHaTa ¢pHHaHCOBa HHPOpMalLHUd, CbAbpKalla ce B pe310MeTO Ha NPOCIeKTa, Iy6/IMKyBaHeTo
U KIacupUIMpaHETO HA NPOCINEKTUTE, peKJaMHHUTe CbOOLIeHHs 3a IleHHM KHWKA, JOI'bJHEHHUATAa KbM IMPOCIEKTHTe, KaKTO M NopTajaa 3a
yBeZloMJIeHUs ¥ 32 oTMsiHa Ha [leserupan persnamedT (EC) Ne 382/2014 na Komucusra u [lenerupan persamenT (EC) 2016/301 na Komucusita u
Hapen6a Ne 2 ot 17.09.2003 r. 32 mpocneKTUTe NpH Ny6INYHO NpejJsaraHe U AoMyckaHe JJO ThbProBUs Ha Pery/JMpaH Nasap Ha [leHHU KHIKa U 3a
paskpuBaHeTO Ha HHpopMaLus.

KomucusTa 3a pHaHCOB HaA30p e NOTBbpAN/IA Pe3omeTo (kaTo yact ot [Ipocnekra) c Pemenue Ne ..... - .....2020 1., KoeTo He e NpenopbKa
3a MHBeCTHpaHe B NpejJjlaraHuTe LeHHH KHMKa. KomucuATa 3a puHAHCOB HaJ30p He HOCH OTTOBOPHOCT 3a BEPHOCTTa M IbJIHOTATa Ha
ChAbpiKalllaTa ce B Hero HH$opManus.

HpOCl’leKT'bT € BaJIMJAECH [0 ......cuseeeee T 32 B/DKEHUETO HA CbCTABUTEIUTE HA l'lpocneKTa 3a A06aBsAHe HA AON'b/IHEHHE KbM NMpPOCHEKT, B
cnyqaifl Ha HACTbIIBAHE€ HA BAXXHHU HOBH (l)aKTOplfl, CbIIECTBEHU TPELIKH WJIH CbLIE€CTBEHU HECbOTBETCTBHSA, HE€ Ce€ IpuJjiara, KoraTto
NPOCHEKTHT Be4e He € BAJINJEH.

UneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE Ha “Bbirapcku oHJ 3a As/10BO HHBecTHpaHe” A/l U MHBeCTUIIMOHeH nocpeaHuk “Kanman” A/l oTroBapsT
COJINIAPHO 3a BpPeJUTE, IPUYMHEHU OT HEBEPHH, 3a0J1yKAaBallld WM HEII'bJIHU JAaHHU B Pe3toMeTo. 3aKOHHUTE NPEACTABUTENN HA EMUTEHTA U
JIMLATA, MpeACTaB/sABAlld UHBECTULIMOHEH nmocpeaHuk "Kanman” A/l, feksiapupar, ye cjleJ KaTo ca MOJIOXKHJIM BCUUYKH pa3yMHU TPHUXKH ca ce
YBEPUJIY, Ue CJYYasT € TAaK'bB, Ye MHPOPMALUATA, ChA'bprKalla ce B Pe310MeTo, JOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BIPHA, OTroBapsi Ha GpaKTUTe U
He CbhJ’bpiKa MPOMYCK, KOMUTO € BepOsITHO /2 3acerHe HelHUs CMUCHJ U Pe3l0MeTo ChOTBETCTBA Ha U3UCKBaHUsATaA Ha PersamenT (EC) 2017/1129,
riasa lllecta ot MK 1 akToBeTe o npusaraHeTo uM. CbCTaBUTENNTE HA PUHAHCOBUTE OTYETH Ha JlpyKECTBOTO OTTOBAPST COJIUAAPHO CJIMLATA,
nocoyeHu B wi. 894, an. 3 ot 3IILK, 3a Bpesu, NpUuYMHEHU OT HEBEPHH, 3a0Jy>KAABALIM WM HEI'bJHU JJAHHU BbB GUHAHCOBUTE OTYETH HA
Jpy>ecTBOTO, a OIUTOPUTE — 32 BpeAUTE NIPUYUHEHH OT OJUTHUPAHUTE OT TSIX PUHAHCOBU OTYETH.

HHeecmuyuoHeH nocpedHUK no emucusima
HII “Kanman” AJl
2p. Cogpus, ya. “Tpu ywu” Ne 8

15 centemBpu 2020r.

PA3/IEJ A: BbBEJAEHUE, Cbh/'bPKAIO NPEJAYNPEX/EHUA

A.1. HameHOBaHMe U MeXAyHapoJeH uaeHTuukanoneH HoMep (ISIN) Ha neHHUTE KHMKA - [I[pegMeT Ha ny6GIMYHO NpeasaraHe ca 6 578 255
6post 0OMKHOBEHH, Oe3HAJIMYHY, TIOMMEHHH, CBOGOAHO ITPEXBBPJISEMU aKI[MH C IPABO Ha eJIMH IJIac OT eMHUCHSATA 3a yBeJM4YaBaHe Ha KalUTala Ha
“Bbarapcku oH[ 3a AsA0B0 MHBecTUpaHe” AJl. AKLMUTe ca OT ChILUs BUJ U KJIAc, KAKTO Beue U3/laJIeHUTe aKL[MU OT KaluTajla Ha APY>KeCTBOTO C
ISIN ko BG1100001129.

A.2. UaeHTUPUKALMOHHM AAHHU M AAHHU 32 KOHTAKT Ha EMUTeHTa, BK/IIOUMTE/IHO HEroBUs UAeHTHGUKALMOHEH KO/, Ha MPaBeH CyGeKT -
“bbarapcku GoHA 3a Aa10Bo MHBecTupaHe” A/l e peructpupaHo B rp. Codus u e BnucaHo B T'bproBCKUsl PerMCTBbp, BOJEH OT AreHLHUATA IO
BnucBaHusiTa Ha Jara 06.12.2011 r. c perucrpauuoHeH HoMmep - 201814769. UpeHTudukauvoHeH Kox Ha mnpaBHusi cybekt (LEI kon):
529900MONQ3SK9EFD968. [lanHu 3a KOHTAKT: aapec: rp. Codus, parion Cpegen, yi. ,I'. C. PakoBcku“ No 132, Bx. A, eT. 1, am. 3, Tes1. 32 KOHTAKT (+359
2) 421 9517, unTtepHeT cTpanuna www.bg-fdi.com ; e-mail office@bg-fdi.com .

A.3. UjpeHTHPUKAUMOHHU JAHHHM M AAHHU 32 KOHTAKT HA NPeAJIOKUTENs - AKIMHUTE OT YBeJMYEHHETO Ha KamuTasa ce NpejajaraT OT
JpyKecTBOTO KaTo TeXeH eMUTEHT. He e Hayiule npeioxKuTes, pas3jdieH oT EMUTeHTa, HUTO Jpyro Jivie, KOeTO MCKa JIoNycKaHe Ha LeHHUTe
KHHWKa 10 ThPTOBHS.

A.4. UnenTUPUKALMOHHYU JaHHU U JaHHM 32 KOHTAKT Ha KOMIIETEeHTHUS OpraH, KOUTo ofo6psBa [Ipocnekra.

KoMneTeHTeH opraH, KONTO e 0OTTOBOPEH 3a 006psiBaHeTO Ha pocnekTa e KomucusTa 3a dpuHaHcoB Haasop ¢ BYJICTAT 131060676, cbc cefanuiie
Y ajipec 3a KopecnoHgeHuus rp. Coous, yir. ,,By,qarle].ua" Ne 16, Tened)OHHa yentpasna: 02/94 04 999, unrepHet crpanuna www.fsc.bg

A.5. lata Ha 0A06psABaHe HA NPOCHEKTA: ..

A.6. I[Ipeaynpexaanus:

HacrosmoTo Pe3ioMe ciesiBa Jia ce cxBallla KaTo BbBeJeHUe KbM [IpocnekTa. Besiko pellleHMe Jia ce MHBECTHPA B LIeHHHUTe KHWXKA CJle[Ba Aa ce
OCHOBaBa Ha pasrJex/iaHe Ha 1iesus [IpocrnekT oT cTpaHa Ha UHBECTUTOPa. UHBECTUTOP'BT MOXKe Jja 3ary6u 1es1us MHBeCTHPaH KaluTasl WM 4yacT
oT Hero. KoraTo e npefisiBeH UCK IpeJ, CbJ, OTHOCHO MHPOPMALHUATA, KOATO ce ChbAbpxka B [IpocnekTa, UILEI'bT UHBECTUTOP MO3Ke, ChIJIACHO
HaLMOHAJHOTO MPaBo, /ia TPsI6Ba Jla OTroBapsl 3a pa3HOCKUTE BbB Bp'b3Ka C NpeBo/a Ha [IpocrnekTa npeau Aa 3amoyHe CbAeOGHOTO NPOU3BOJCTBO.
['pakaaHCcKa OTTOBOPHOCT HOCSAT CaMo JIMLATa, KOUTO €a U3TOTBU/IU Pe310MeTo, BKJIIOUHUTENHO HETOBUS NMPEBOJ, HO CaMO KOTaTo TO e MO/ABEeX/alllo,
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HeTOYHO MJIM HEChOTBETCTBAL0 HAa OCTAHA/IUTe YacTH Ha [IpocnekTa u/y, pasrjefaHo 3aeJHO C OCTaHaJIMTe YacTH Ha [IpocnekTa, He npefocTaBs
ChlllecTBeHa HHQOpMaIUs, KOSITO Jia IOMOTHe Ha MHBECTUTOPUTE Jia pelleHsT Jaju [ja UHBECTUPAT B Te3W LIeHHHU KHIKA.
PA3J1EJI B: OCHOBHA HH®OPMAILIMA 3A EMUTEHTA
Bb1: Koii e EMUTEH'BT Ha IeHHUTE KHIXKa?
B.1.1. Cegasmme, npaBHa ¢opma, UKIIC, npaBo, cbriiacHO K0oeTo EMUTEHTBT ynpakHsABa JeWHOCTTAa CHM, AbpKaBa Ha y4ypejsBaHe -
“Bbarapcku poHj 3a gsanoBo uHBectupane” A/l, EMK 201814769, e akIjMOHEPHO JJpY»KeCTBO, PErUCTPUPAHO U YIPAXKHSBALLO JeHHOCTTA CH CIIOpe/,
3aKoHUTe Ha Peny6uivka bbarapus. EMUTEHTBT e cbc ceflanuiie u agpec Ha ynpasJseHue: : rp. Copus Cpegen, yi. ,I. C. PakoBcku“ No 132, Bx. A, eT.
1, an. 3, LEI kog 529900MONQ3SK9EFD968.
B.1.2. OcHOBHM AeiiHOCTH - OCHOBHATA JeHHOCT JJPY»KeCTBOTO € CBbp3aHa C UHBECTULIUH B'bB PUHAHCOBU UHCTPYMEHTH U TAXHOTO yIpaBJIeHUE.
W3TOYHUKBT Ha NpUX0AU 3a EMUTEHTa ca pMHAHCOBU NPUXOAU OT ONepalyy C LLeHHU KHUXKA U GUHAHCOBU NPUXOJH OT JIUXBU. [IpeobsiagaBamiys
JsU1 OT MHBecTHULMUTe Ha ,Bbarapcku ¢oHJ 3a As/10Bo UHBecTHpaHe A/l ca KpaTKOCPOYHM (GHMHAHCOBM aKTHUBM, OTYMTAHU 11O CHpaBe//IMBa
CTOMHOCT B Neyasi6aTa Wiy 3ary6aTta 1 BKJII0YBAT pa3/IMuHU UHBECTULMH B CPE/CTBA HA TAPUYHMUS [Ta3ap, KOUTO ca J'bpKaHU 32 ThpryBaHe - aKILHH,
KOpPHOpPaTUBHHU 06JIMTallMU U JsJI0BE B KOJIEKTUBHY MHBECTULIMOHHH CXeMH.
3a ¢unancoBara 2019 r. EMUTEHTBT OTYMTA TEKYLM aKTHUBU B pa3Mmep Ha 11 407 xuJ. jieBa, KOUTO Ce CbCTOSAT OT (GUHAHCOBU AaKTHUBU MO
CIpaBe/J/IMBa CTOWHOCT B NevyasnbaTa WM 3arybaTta B pa3Mep Ha 8 679 xuJ1. JiB (aKLMH, OTYETEHH 110 Ta3apHa CTOWHOCT B pasMep Ha 1 393 xuJ.js,
o6JiMranuu B pasMep Ha 6 984 xui.iB, UHBeCcTULMH B JsiyioBe oT KUC - 302 xus1.JiB.), HapuyHHU cpefcTBa B pa3Mep Ha 2 600 XuJ1. JIB. U B3eMaHUs B
pasMep Ha 128 XuJjL.JIB., IpeACTaBASBAIIY NaJeXXUPaJId JUXBU 110 NPUTEXaBaHU KOPHOPATHUBHU obsuranuu. 3a ¢uHaHcoBata 2018 r. EMuTEeHTBHT
OTYMTA TEKYIM aKTHBU B pa3Mep Ha 8 567 XUJ1. JIeBa, KOUTO Ce CbCTOSAT OT GHUHAHCOBY aKTHBH I10 CIIpaBe//IMBa CTOMHOCT B NevasbaTa UM 3arybara
B pa3Mep Ha 2 874 xuJ. B (aKIjUH, OTYETEHH HAa CTOMHOCT B pa3Mep Ha 965 XuJLJIB., 06/uranuu B pasmep Ha 1 652 xus.iB. u gsnose ot KUC - 257
XWJIL JIB.), IADUYHU CpPe/CTBa B pa3Mep Ha 5 627 XWJI. JIB. U TbPTOBCKU U JIpyry B3eMaHHUs B pa3Mep Ha 66 XWIIJIB., Ipe/CTaB/IsBalM NaAeKupanu
JIMXBU I10 IPUTEXKaBaHU KOPIOPATUBHU 06MranMu. B kpas Ha ¢uHaHcoBaTa 2017 r. Barapcku ¢oHj 3a 111080 HHBecTHpaHe" A/l 0TYMTA TEKYIHU
aKTHUBU Ha o6uia ctoiHocT 3 208 xuut. 1B, popMupaHu oT PHHAHCOBU aKTUBHU 110 CIpaBe//IMBa CTOMHOCT B NevyasbaTa WM 3arybaTa B pasMep Ha 2
070 xus1. /1B. (aKLUH, OTYETEHU Ha CTOHHOCT B pa3Mep Ha 1 043 xusi.JiB, 06JMranuy B pasMmep Ha 926 xuiB. U AsioBe oT KUC - 101 xus. sB),
NapU4HU CpeJiCTBa B pa3Mep Ha 917 xuJ1. JIB. M B3eMaHUA B pa3Mep Ha 221 XuJ1. JIB, IpeJiCTaBJIsIBAlll aBAaHCOBO MJIATEHU CYMH 110 HeU3/aZleH! aKL U1
B ,Bbarapcku ¢onz 3a Bzemanus“ AJICUL. KpaTkocpouHHTe GUHAHCOBU aKTHBH, KOUTO Ce T'bPryBaT MyGJUYHO Ca OLlEHEHHU MO ClpaBeAJHBa
CTOMHOCT, onpeJiesieHa Ha 6a3aTa Ha 60OpPCOBUTE KOTUPOBKHM KbM JaTaTa Ha GUHAHCOBUSA OTYET. AKLIMUTE, KOUTO He ce ThPryBaT NMy6JUYHO ca
OLleHEeHH 0 MeTO/ Y Ha OlleHKa HeTHa 6a/laHCcoBa cTOMHOCT. MHBecTuuuTe B As10Be Ha KUC ca olleHeHH 110 IleHa Ha 06paTHO U3KyIlyBaHe, BaJUAHA
KbM /laTa, IOCOYeHa B CbOTBETHUS GUHAHCOB OTYEeT. MHBECTULIUM B O6GJIMrallMy, KOUTO HAMAT Na3apHU KOTHUPOBKHU Ca OLleHEHHU IO MeToJa Ha
JHMCKOHTUPAHUTE HEeTHU NapUYHHU NOTOLM. 3a IbPBOTO LiecTMecedyre Ha 2020 r. EMUTeHTBT OTUMTA TeKyIIH aKTUBH B pasMep Ha 11 266 xu1. J1ieBa,
KOUTO Ce CbCTOSIT OT KPAaTKOCPOYHM QHUHAHCOBU aKTUBHU B pa3Mep Ha 10 149 xui. B (aKIMKM, OTYETEHH M0 Ma3apHa CTOMHOCT B pa3Mep Ha 2 286
XWJIL. JIB, OGJIUraliuy B pa3Mep Ha 6 914 xuJ1. JB., MHBeCTULUHU B JsyoBe oT KUC - 949 xui.JB.), Napu4yHU CpeACTBa B pa3Mep Ha 863 XU JIB. U
T'bPrOBCKH U PYTHU B3eMaHUs B pa3Mep Ha 254 XWJLJIB., Ipe/iCTaB/IsIBaILM OCHOBHO JIMXBEHHU IJIALAHUSA 110 OGJIMTaluy. 3a I'bPBOTO lecTMeceure
Ha 2019 r. EMUTEHT'BT OTYMTA TEKYLIU aKTUBH B pa3Mep Ha 8 178 XuJ1. jieBa, KOUTO Ce CbCTOAT OT GUHAHCOBY aKTHUBH I10 CIIpaBe/JIMBA CTOMHOCT B
nevasibaTa Wy 3ary6aTa B pa3mep Ha 7 847 Xu1. B (aKLUH, OTYETEHU HA CTOMHOCT B pa3Mep Ha 1452 xuJ. iB., o6iMraguu B pasMep Ha 6 102 xuit.
JIB. W uHBecTuuuH B AsanoBe B KMC - 293), napuyHu cpejicTBa B pasMep Ha 134 XuJl. JIB. U B3eMaHUs B pa3Mep Ha 197 XuJL. JIB., IpejCcTaB/IsABALIN
naZieXXupasy JIMXBU M0 NPUTEKaBaHU KOPINOPATUBHU 06/Mranuy. 3a mbpBoTo wecTtMeceyre Ha 2018 r. EMUTEHTBT OTYMTA TEKYLIM aKTUBU B
pasMep Ha 3 209 XuJ1. JieBa, KOUTO Ce CbCTOAT OT PUHAHCOBU aKTHBH 110 CIpaBeAJINBA CTOMHOCT B Ile4aa6aTa Uy 3ary6arta B pasmep Ha 2 576 Xu.
JIB (aKLUM, OTYETEHU Ha CTOMHOCT B pa3Mep Ha 1 296 xui. jB., o6aurauuu B pa3mep Ha 1 172 xuu. JB. U uHBecTULMH B Asyioe B KUC - 108),
NapUYHHU CpeACTBa B pa3Mep Ha 596 XWJL. JIB. M B3eMaHMs B pa3Mep Ha 37 XWJ. JIB., NpeACTaBJIABALIM NafeXUpaIH JIMXBU IO MPUTeXaBaHU
KOpPHOpPAaTUBHU 06JUTalHH.
3a BCAKa OT MOC/EJHUTE TPU NPUKIIOYUIA GUHAHCOBU TOJUHM EMHUTEHBT OTYMTA €JMHCTBEHO TEKYIIM NAacUBU B pasMep Ha 3 XWJ/. JB,
NpeACcTaBIsgBally 3ab/LDKEHUST - rapaHLUKM Ha CbBeTa Ha AupeKkTopuTe no Wi 240, an.1 ot TbproBckus 3akoH. 3a IbpBOTO LiecTMeceyne Ha 2020
I. TEKYLIUTE 3a/'b/DKEHUs Ha JIpy»KeCcTBOTO ca B pa3Mep Ha 7 XWJI. JIB., IPeJCTaB/AsBalIU rapaHiuy Ha CbBeTa Ha AUpeKTopuTe 1o wi. 240, anl ot
TbproBckus 3akoH. 3a IbPBOTO LiecTMeceyre Ha 2019 r. TekyuiuTe 3a/b/DKEHUS ca B pa3Mep Ha 4 XUJI. JIB. U IpeJCTaB/IsABaAT rapaHiuu Ha CbBeTa
Ha aupekTtopuTe no 4i. 240, an.1 ot TbproBckuda 3akoH. 3a MbpBOTO LecTMeceyre Ha 2018 r. TekyluTe 33’ b/DKEHUS ca B pa3Mep Ha 3 XUJL JIB. U
npeAcTaB/sABaT rapaHiuu Ha CbBeTa Ha JupekTopuTe 1o 4. 240, an.1 oT TbproBckus 3aKoH.
B.1.3. OcHOBHM aKkiuoHepHu B EMUTEHTa, BKJIIOYHMTE/IHO AAJIM € NPSAKO UJIHU KOCBEHO NPUTEeXKaBaH U OT KOro -
JpyxecTBOTO HIMAa aKLJMOHEPH, KOUTO Jja [0 IPUTEXaBaT NPSKO UM KOCBEHO.

Ta6auya 1: /laHHu 3a akyuoHepume ¢ Had 5 % om akyuume ¢ npaeo Ha 21ac

Jluie /HaYMH Ha IpUTe)KaBaHe 15.09.2020r.
Bpolii akyuu %
IIpsko

OnopTtioHuTHu bbarapus UHBecTMBHT A/] 2399 049 18,23
J® ,Iporpec” 1527 085 11,61
A® ,Crparerus” 916 500 6,97
YII®-bbaelie 909 003 6,91
MI® TonanHa 891 001 6,77
YII® TonsimHa 891 001 6,77
Jd ,C - MUKC“ 749 998 5,70

Kamo cesp3aHu uau kKoHmpoaupaHu Auya Ha ocHogaHue 4.1.146 aa.1, m.8
Y/ ,Komnac UuBect” A/l, Henpsiko B Ka4yeCTBOTO My Ha 2 620 385 19.92
ynpasJsiBaio aApyxecrsoro Ha [P ,Crparerus”, 1O,
[porpec” u /1@, EBpocTabuaHoct”
[10/1 , TonsinHa” A/l, HeNpsIKO B Ka4YeCTBOTO MY Ha 2232003 16,97
ynpasJ/sBallo Apyxxectsoto Ha AP , Tonuna”, [P
,Torminaa” u YIIP ,TominHa”
[0/, ,bpaewe” A/l, HenpsiKo B KAa4eCTBOTO My Ha 1335005 10,15

ynpasJsiBallo ApyxectBo Ha YII®-Bbaee u [1I1P-

bbaeie
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Y/ ,Kanman Acer MeHuKMBHT” A/, Henpsiko B 892123 6,78

KaueCcTBOTO My Ha ynpaBJsiBallo JpyxectBoto Ha P ,C

- MUKC” u /1® , Kanman Kanuran“

Y/ ,VuBect ®ong MeHuxMbHT” A/l, HEnpsko B

KaueCcTBOTO My Ha yNpaBJisiBallo JpyxecTBoTo Ha [ &

, AuBect Aktus” u I® ,Uusect Knacuk”

Y 10r MapkeT AceT MeHupkMBHT” A/l, HEIpsIKO B

KaueCcTBOTO My Ha yNpaBJisiBallo JpyxecTBoTo Ha [P

,10r MmapkeT makcumym” u J1® ,I0r mapkeT ontuym”
Hsmounuk: “Beazapcku poHd 3a dsin1060 uHeecmupane” A/

b.1.4. UpeHTNUKALMOHHY AAHHU HA OCHOBHUTE My YNIPaBJIsIBAllld AUPEKTOPH - UeHoBeTe Ha C'bBeTa Ha iUpeKTOpUTe Ha ,Bbarapcku ¢onp,

3a asasnoBo nHBectupane” A/l ca: Cunsin CiiaBoB MBaHOB - M3mbiiHUTEIEH AUPEKTOD U NpeAacTaBisBail; bopucnas MuxaitioB Muxos - [Ipesacenaren

Ha CbBeTa Ha AupeKTopuTe; UinaH BacuieB AnekcaHZpoB — He3aBUCUM 4JjieH Ha CbBeTa Ha upekTopuTe. busHec aapec Ha YieHoBeTe Ha CbBeTa

Ha [lupexrtopure: rp. Copus 1000, yu. ,I'. C. PakoBcku“ N2 132, Bx. A, eT. 1, am. 3

b.1.5. UneHTHPUKALMOHHU JAHHU HA 3aKOHOBO onpeje/ieHUuTe 0AUTOpHU - OJUTOp HA FOAULIHUTE GUHAHCOBYU OTYEeTH Ha ,Bbarapcku ¢poHz 3a

asioBo nHBectupaHe“ A/l kpm 31.12.2019r. n 31.12.2018r. e Ogutopcko apyxectso ,PCM BI'” 00/, EUK 121435206, per. Ne 173 B ny6ian4HUSA

peructbp Ha UJIEC c peructpupat oUTOp OTrOBOPEH 3a oAuTa A-p Mapuana [lerpoBa MuxaiioBa, (JEC) Ne 0203. OauTop Ha rOAUILIHUS OTYET Ha

,Onoprtionutu buarapus UaBecteMBbHT A/l kbM 31.12.2017 1. e BagucnaB PymeHoB Muxaiinios, fumnioMa 3a ekcneprt-caetoBoguten (JEC) Ne

0748.

B.2. KakBa e ocHoBHaTa ¢puHaHCcoBa MHpopManusi oTHOCHO EMuteHnTa?

737 307 5,60

668 450 5.08

Ta6auna 2: OTyeT 3a A0X0AUTe HA EMUTEeHTa - B XUJI. JIB. Ha 6a3a OJMTHPAH rojuiieH oryet kbm 31.12.2019r.,31.12.2018r. 1 31.12.2017
I. M HeOAUTHPAHU MeXXJUHHHU oTyeTH KbM 30.06.2020 1.1 30.06.2019T.

31.12.2019 r,| 31.12.2018 r.| 31.12.2017r.| 30.06.2020r.| 30.06.2019T.
CBbBKYIIHU NIPUXOU 562 58 50 140 123
OnepatuBHa nevyaysba WJau 3aryba 473 -86 -22 -145 129
HeTHa nevasn6a uiu 3ary6a 473 -86 -22 -145 129

UsTounuk: OdumupaHu zoduwHu guHaHcosu omyemu Ha ,Beazapcku ¢oHd 3a dsin080 uHeecmupaHe” AJ] kem 31.12.20192,31.12.20182. u
31.12.2017e.. u HeodumupaHu mexcouHHu omvemu koM 30.06.2020 2. u 30.06.2019 2.

Ta6auna 3: CueToBOJeH 6a1aHc Ha EMUTEeHTa - B XWJI. JIB. HAa 6a3a OAUTHPAHM FOAUIIHY oTYeTH KbM 31.12.2019r.,31.12.2018r. 1 31.12.2017

I. M HeOAUTHUPAHU MeXJUHHU oTYyeTH KBbM 30.06.2020 .1 30.06.2019T.

31.12.2019 r. 31.12.2018 r. 31.12.2017r. 30.06.2020 . 30.06.2019r.
CBHBKYIIHU aKTUBU 13 447 8588 3228 13306 8178
CbBKyIeH cO6CTBEH KamuTal 13 444 8585 3225 13 299 8714
HeTHu $prHAHCOBY 33 b/KeHUS (JBJATOCPOYHHU
BaAbJ/IXKEHHS IVIFOC KPATKOKPOYHH 3ab/IXKEHUA -2597 -5624 914 -856 -130
MHUHYC Iapu B 6poi)

UsTounuk: OdumupaHnu uHOugudyasnHu  2oduwiHu ¢uHaHcoeu omuemu Ha ,Beazapcku @ond 3a 0s1080 uHgecmupaHe” A/l KoM
31.12.20192,31.12.20182. u 31.12.20172.. u HeodumupaHu uHousudyaHu mexcounu omyemu koM 30.06.2020 e. u 30.06.2019 2

Ta6auna 4: OTyeT 3a mMapu4yHUTE MoTonu Ha EMuTeHTa - B XWJ/I. JIB. HA 6a3a OAUTHPAHM TFOJUINIHM OT4YeTH KbM 31.12.2019r.,
31.12.2018r.1 31.12.2017 r. U HeOAUTUPAHU MeKAUHHU 0TYeTH KbM 30.06.2020 1. 11 30.06.2019T.

31.12.2019 r. | 31.12.2018 r. | 31.12.2017r. | 30.06.2020r. | 30.06.2019T.
HeTHu napuyHH NOTOLM OT ONlepaTUBHA AeHHOCT -32 -81 -74 -34 -32
HeTTHM mapyyHU MOTOLM OT MHBECTULIMOHHA AeHHOCT -7 381 -655 -1021 -1715 -5 489
HeTHu napuyHM HOTOLM OT PUHAHCOBA JJEUHOCT 4386 5446 1275 12 28

UsTounuk Odumupanu 2oduwHu puHaHcogu omvyemu Ha ,Bwazapcku ¢poHd 3a ds1080 uHgecmupaHe” AJ] kom 31.12.20192,31.12.20182. u
31.12.20172.. u HeodumupaHu mexcouHHU omuemu kom 30.06.2020 2. u 30.06.2019 2

B.2.1. lIlpodopma ¢puHaHCcoBa HHPopManua - KbM MOMeHTa Ha U3roTBaHeTO Ha [IpocnekTa He ca Hajule 06CTOATEJCTBA, KOUTO Aa HajaraT
npeJcTaBsiHe Ha npodopma ¢pruHaHCOBA UHPOpMALIUSIL.

B.2.2. KpaTko onucaHue Ha BCHYKHU 3a6esIe)KKM B OAMTHHMSA AOKJIaj, CBbp3aHU ¢ ¢uHaHcOBaTa MHPopManusa 3a MUHAIM NEepHOAM -
OAUTOpCKUTE AOKIaAU 3a GUHAHCOBA MHGOpPMallsl, U3BJIeYeHa OT OJUTHPAHUTE TOJULIHU PUHAHCOBU OT4eTH Ha EmuTtenTa 3a 2019r., 2018r. u
2017r. He ca 6U/IM OTKA3aHU OT PETUCTPUPAHU OJUTOPH U He ChA'bPXKAT pe3epBHU, U3MeHEeHHs Ha CTAHOBMUIIA, OTPAaHWYEHHUsI HA OTTOBOPHOCTTA UJIH
3a6eJIeXKH 110 eCTeCTBO.

B.3. Kou ca ocHOBHHTe pHUCKOBe, XapakTepHHU 3a EMuTeHTa? OCHOBHHUTE PUCKOBE, XapaKTepHH 3a EMUTeHTa ca pasfiesiv B /iBe KaTerOpuu —
HeCUCTEMATUYHU U CUCTEMaTHUYHU PUCKOBU dakTopH, M36poeHuTe n0-10/1y pUCKOBE ca ONKMCAHU B OC/Ae[0BATETHOCT, KOSTO OTpa3siBa CUJIATa, C
KOSITO Te OMxXa pedeKTUPAIU BbPXY JeHHOCTTa U pe3yTaTuTe Ha JpyxecTBOoTO. OCHOBHUTE HECUCTEMAaTUYHHU PUCOKBE Ca CIeJHUTE: OTPACJIOB
(cexTOpeH pHCK), CEKTOPHU PUCKOBE, ONEepallMOHEH PUCK, JUKBUJIEH PUCK, PUCK OT HeloJlyyaBaHe Ha JI0X0J B JIPY»KeCTBOTO OT NPHUA0OUTHUTE
KOMIIAaHMH, PETYJIATOPEH PUCK, PUCK OT OCBILECTBSABAHE Ha CAEJKH CbC CBbpP3aHH JIMIA NIPH YCI0BUS pa3/dvaBallly ce OT Ma3apHHUTeE, PUCK OT
HEB'b3MOXHOCT /Ia Ce OCUT'YPH HE06X0JUMOTO GHHAHCHpaHe 33 peasiu3MpaHe Ha UHBECTULMOHHATA CTPATErus U LieJIM Ha IPYKeCTBOTO, KpeAUTEH
PHCK M PHUCK, CBBP3aH C KJIIOYOBU CAYKUTeNH. OCHOBHUTE CHCTEMAaTHYHH PUCKOBH (GAaKTOpPHU ca CJHeAHHTe: NasapeH PHUCK; PUCK, CBBP3aH C
HacTblIBaHETO Ha GOPCMAKOPHU OBGCTOATENCTBA, KpeJUTEH PUCK Ha J'bplKaBaTa, PUCK OT BUCOKM HUBA Ha 6e3paboTHLA, MOJUTUYECKH PUCK,
MHOJIALMOHEH PUCK, BaJyTeH PUCK, IUXBEH PUCK.

PA3/1IEJI B: OCHOBHA NUH®OPMAIIMA 3A HEHHUTE KHUXKA

B.1. Kou ca 0CHOBHHMTE XapaKTepUCTHKH HA IleHHUTe KHMKa? - [IpeMeT Ha y6JIM4HO npeAsiaraHe ca 6 578 255 6post 06MKHOBEHU, Ge3HATUYHY,
NOMMEHHH, CBOOGOJHO NPEeXBbpJsSeMHU aKIMK C IPaBO Ha eJJMH IJlac OT eMHCHATA 3a yBeJM4YaBaHe Ha KanuTana Ha “ Bbarapcku GoHJA 3a AS/710BO
nHBecTupaHe” A/l. Bcuuku akuuM OT HOBaTa eMUCHs €A OT eIMH M ChIIM KJAc U JjaBaT eJHAKBU [paBa Ha CBOMUTe NpuUTexaTesau U ca c ISIN kox:
BG1100001129. EMucusita akiuu Ha “ Bbarapcku ¢oH/ 3a As110Bo nHBecTupaHe ” A/l e feHOMUHMpaHa B 6barapcku JyieBa (BGN). HomunanHaTa
CTOMHOCT Ha pe/iJlaraHyTe akL WU e 1 (eiuH) JIeB 1 eMHCHOHHATA UM CTOMHOCT e 1.05 (eiUH JIeB U NeT CTOTUHKHU) JIB. O6111aTa HOMUHA/IHA CTOHHOCT
e 6 578 255 seBa. lleHHUTe KHMKa HAMAT CPOK. Besika aknus faBa npaBo Ha efjuH rjac B O61oTo cb6paHue, KaKTO U MPaBo HA JAUBUJEHT U Ha
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JINKBU/JIALIUOHEH Jis1J1, Cbpa3MepHHU C HOMHUHAJ/IHaTa CTOMHOCT Ha akLusATa. [I[paBoTo Ha ryac B O610To cbb6paHre Bb3HUKBA C 'bJIHOTO U3MJIallaHe
Ha eMHCHOHHATA CTOMHOCT Ha BCSIKa aKLMs U cJlefi BIIMCBaHe Ha BCKO CbOTBETHO YBeJUYeHUe Ha KanuTasa. [IpaBoTo Ha rjiac ce ynpakHsiBa OT
JIMLIATa, BIMCAHU KaTO TaKMBa C IPaBO Ha IJac B peructpure Ha LlenTpannus fenosutap A/l KaTo akuMoHepy 14 AHM NpeAM AaTaTa Ha 06LIOTO
cbOpanue. PasnopexjaHeTo ¢ Ge3HAJMYHU aKLMU Cce M3BBbpLIBA MO peja U npu ycaosusTta Ha 3IILK u uma gedicTBUe oT perucrpauusra Ha
pasnopexzaaHeTo B llenTpasnen genosutap A/l. Bceku akiyoHep Moxe Jia ce pa3nopex/ia HeorpaHUYeHOo U CBOOGOHO C aKLIMUTE CH B JIPYKEeCTBOTO.
[IpaBo ja nosiyyaT AMBUJEHT UMAT JIMLATA, BIMCAaHU B LleHTpaiHUsA Jieno3uTap Ha LieHHU KHM)XA KaTo TaKKBa C IpaBo Ha AUBUJEHT Ha 14-us eH
cnen aeHs Ha O6110TO cbOpaHMe, Ha KOETO e B3eTO pellleHHe 3a pasnpesiesieHHe Ha Nedanb6aTa. [ py»ecTBOTO e AJIbKHO J]a OCUTYPH U3IUIalaHeTO
Ha aKIMOHEpHTe Ha IJVIaCyBaHHUsl Ha 0OLOTO cb6paHUe AUBUJEHT B 60-JIHEBEH CPOK OT NpoBeXxJaHeTo My. Pa3xojuTe mo M3IIIalaHETO Ha
JMBUJIEHTA ca 32 CMeTKa Ha JIpy»KecTBOTO. Bcsika ak1us AaBa NpaBo Ha JIMKBUJALMOHEH [iflJ, Cbpa3MepHO C HOMUHaJ/IHATa ¥ cToiHocCT. ToBa npaBo
Bb3HUKBQ, B CJIy4al ye MpH JIMKBUAALMS Ha JPYKECTBOTO CJIeJ, yI0BJETBOPsIBAHE HA IPETEHLIUUTE HA BCHYKH KPEJUTOPH € OCTAHAJI0 UMYLIECTBO
3a pasnpejie/isiHe MeX/y aKIIMOHepHTe U 0 pa3Mepa Ha TOBa UMyILLecTBO. [IpaBa Ha NpeUMyllleCTBEHO U3KyIyBaHe NP Npe/JIoKeHHe 3a 3allMCBaHe
Ha LIeHHU KHMKA OT ChLIUSA KJIac - aKIIMOHEPHUTE Ha IPYKeCTBOTO UMAT IPaBO HA peNOoYUTATeHO NPUA001BaHe HA HOBU aKL[UHU NP YBeJMYaBaHe
Ha KalHTala CbC ChLIMA KJac akuuu. Ciel NpUK/IOYBaHe HA JUKBUAALUATA OCTAThKBT OT UMYILECTBOTO Ce pasmnpesess MexAy aKLMOHEepUTe,
CbO6GPa3HO ¥ NPONOPLHOHAIHO Ha aKLIUOHEPHOTO UM y4acTHe. AKLIUUTE OT IpejJiaraHaTa eMUCHs ca CBOOOLHO NMPEXBBbPJISIEMHY, 110 PeJi, onpesesieH
OT pa3nopeA6UTe Ha 3aKOHA 3a My6JIMYHO NpejJaraHe Ha eHHU KHIDKA U HapezaouTe no Herooto npusarade, 3[1OU, Hapen6a N2 38 na KOH 3a
M3MCKBAHUSTA KbM JeHHOCTTA HA UHBECTUIMOHHUTE nocpeaHULY, [IpaBuinvka Ha B®B u [IpaBusnnuka Ha ,lleHnTpanen genosurtap” AJ (LJ).
[IpexBBbpP/ISTHETO Ce CYMTA 3a U3BBPLIEHO OT MOMEHTA Ha perucTpanus Ha caesnkara B 11/]. [IpaBaTa Ha KynyBava Ha aKL{MHY Ce yCTAaHOBABAT C U3/1a/IeHO
ot I/l ynocToBepeHue 3a NpUTeXaBaHU GUHAHCOBU MHCTPYMEHTHU WJIU JPYT JOKYMEHT 3a PerucTpalus C paBHOCTOMHO NPABHO 3HaYyeHUE.
[IpenaBaHeTO Ha JOKYMeHTa 3a perucTpanys 1 3allJlalllaHeTo Ha MpoJiaXKHaTa LieHa ce U3B'bPLIBa Ype3 MHBECTUIIMOHEH NIOCPeIHUK, Bb3 OCHOBA Ha
CKJIt04eH fioroBop. OrpaHuyeHUs BbpXy CBOGOLHOTO NPeXBbpJIHE Ha aKLIUUTE, IPUTEXaBaHU OT KOHKPETEH aKLMOHeD, MoraT Jja 6'b/jaT HaJI0XKeHU
B CbOTBETCTBHE CbC 3aKOHA 3a 0COOeHUTe 3a03U (P yupejsBaHe HAa 0COOEH 3aJIoT BbPXY aKLMUTe), 3aKOHA 3a JOroBOpUTe 32 GpUHAHCOBO
obe3nedeHue (IpU NpejOCTaBsIHE Ha aKLIUHUTe KaTo GUHAHCOBO o6e3neyeHre) U ['paxkjaHCKUA npolecyaseH KoJeKc (Ipy HalaraHe Ha 3a1op BbpXy
AKIUMHTe B 00€3MeYHUTENHO WIH USII'BJIHUTENHO POU3BO/CTBO). [IpexBbpJIiHETO HAa aKLUUTE Ce NOJYMHSIBA HA NPUJIOKUMUTE U3UCKBAHUS, B T.U.
ycranoBeHuTe B 3IIILK, 3[I®H, akToBeTe nmo mpuyaraHeTo uM, npaBuaHunute Ha B®B u ,llenTpanen peno3utap” AJl. ChriacHo YcraBa Ha
JpyKecTBOTO, pelleHHeTo 3a pa3Mepa, pe/la U HAayMHA Ha M3IJallaHe Ha JUBUAEHTHUTe ce B3eMa oT OOLIOTO cbOpaHHe HAa AaKLHMOHEPHTE B
CBOTBETCTBUE C WI. 247a oT T'bproBckus 3akoH. Ha pa3npeziesieHue B Kpast Ha BCsiKa ToZiMHA NOJJIEXHU NedasbaTa ciesi o6araHeTo i ¢ JaHbLU U
c/le/l IOKpUBaHe Ha eBEeHTYaJIHUTe 3ary0Ou OT NpPeJX0AHU roJuHHU. Pasnpe/ie/ieHHeTo Ha nevyaabaTa ce U3BbPILIBA 10 CJAeAHUSI HAUHH:

»  Ha#-Mauiko 10 % ot nedasbaTa ce otzeis1 BbB GoH/J "Pe3epBeH" 0 nMomb/aBaHeTO My B pa3Mep oT 1/10 oT kanuTana;

»  OoCTaHaJaTa yacT OT IevyasbaTa ce pasnpe/esis MeX/y BCHUKH aKIIMOHepH, criope/; 6posi Ha IPUTEXaBaHUTE aKLUU;

» 1nopeueHue Ha O610TO Cb6paHUe YacT OT NevyasibaTa, NoJJIexallla Ha pa3npe/ie/ieHre Moxe /1a 6'b/ie 3a/ieJIeHa B ope/iesieHH LieJieBU GOoH/0Be

Ha /Ipy»ecTBOTO.

[IpaBoTO Aa MoOJIy4aT AUBUJEHT UMAT JIMLATA, BIIMCaHU B LleHTpasHUsA Jleno3UTap Ha LleHHM KHUXKa KaTo TaKKBa C IpaBo Ha JJUBU/EHT Ha 14-us eH
cnes neHsa Ha O6IOTO cbOpaHUe, HA KOETO € B3eTO pelleHHe 3a pasnpejesieHde Ha nedanbarta. LleHTpaqHUAT Aeno3uTap NMpefocTaBs Ha
JpyKecTBOTO CIUCHK Ha aKI[MOHEPUTE K'bM ropenocoyeHaTa JaTa. [IpuchbCcTBHETO Ha JIMLETO B TO3U CNUCHK € JOCTATbYHO YCI0BHE TO Jia NOJIY4H
JUBUJIEHT, CJleJ| HaJlIeXKHaTa My JieruTuManus. Jlunara, noj3Baliy ce OT NPaBOTO Ha AUBUAEHT, MOTraT Jia YIPaXKHAT TOBA NPaBO [0 U3TUYaHe Ha
061Ms 5-roAUILEH JaBHOCTEH CPOK, CJIeJl KOETO IPaBOTO Ce IoracsiBa U HeNoJly4yeHUuTe AUBHUEHTH 0CTaBaT B /lpy»KecTBOTO.
B.2. KbAe 1mie ce ThpryBaT leHHUTe KHIXKA? - K'bM HacTOosIMsS MOMEHT, LIeHHU KHIKA, C eMUTEHT “Bbarapcku poH/ 3a s1/10Bo HHBecTUpaHe” A/l
OT ChIIUSA KJIAC, KATO NMpeAsiaraHuTe ¢ To3u [IpocneKT 06GMKHOBEHHM aKLUU ca AonMycHaTH Ao Thproeus Ha BOB A/l u na MTF SOFIA - MmHorocTpaHHa
cucteMa 3a Tbprous, opranusupana ot UIl ,Kanman“ A/l. AkKuuuTe OT yBeJIMYeHHETO Ha KanuTasa lie 6bAAT 3asBEHH 3 J0NMYCKaHe [0 T'bp FOBUS
Ha BOB A/l. CbriacHo npaBusiata Ha MTF SOFIA, akijuuTe, KOUTO ce MpeJiarat ¢ HaCTOSLMs IPOCIEKT, CJie]] BIMCBAaHETO UM B PerucTbpa o 4. 30,
an.1, T.3 or 3K®H cbiio mie 6baT perucTpupany 3a Teprosust Ha MTF SOFIA.
UaenTudpukanuonHu ganHu: 3a OB AJ] - XBUL, 3a MTF SOFIA - MBUL
B.3. Uma jiu rapaHuu, cBbp3aHa ¢ akuuuTte?-HE
B.4.Kou ca 0CHOBHHMTE PUCKOBE, XapaKTepHHU 3a IleHHUTe KHMKa?- OCHOBHUTE PUCKOBE CB'bP3aHH C Ipe/ijlaraHUTe LIeHHU KHMXKa Ca LIeHOBU PUCK,
JIMKBUJIEH PUCK, PUCK OT HeM3ILIalllaHe Ha JUBUJIEHT, PUCK OT NPOMSHA HA PEXMMa Ha JaH'b4YHO o6JlaraHe Ha MHBECTHULMUTE B LIEHHU KHUXA,
MH}JIALMOHEH PUCK, BJIyTEH PUCK, PUCK OT pa3BO/HSIBaHE HA KalIUTAJIa, PUCK OT HEYCIEIIHO OChLIeCTBsIBaHe HA MyOJUYHOTO Npe/JiaraHe Ha aKIUU
3a yBeJIMUeHHe Ha KallKuTasla, PUCK 3a aKL[JMOHEPUTe, PUCKOBE, CBbP3aHHU € 6'bJIrapCKHs Na3ap Ha LieHHU KHIKa.
PA3JEJ/I I': OCHOBHA HH®OPMALIUA 3A IYBJIMYHOTO MNPEAJIATAHE HA IEHHU KHHUXKA
I'.1. [Ipu KaKBH YCJIOBUA U 10 KaKbB rpa@MK Mora Ja MHBeCTHpPaM B Te3U LleHHU KHIKa? - HayasiHaTa jaTa, OT KOATO 3aN04Ba Jja Teye CPOKbT
3a Npojax6a Ha MpaBaTa U CbOTBETHO CPOK'BT 3a 3allMICBaHE HA HOBUTE aKIUH e TPeTHAT PabOTeH /ieH, c/le/iBalll U3TUYaHeTo Ha 5 (1eT) paGoTHH
JHU C/le]] JaTaTa Ha Ny6JMKyBaHe Ha ChOOLIeHUEeTO 3a Ny6JaUYHOTO npeaaraHe no wi. 89t 3IILK B unopmaunonHara Meus infostock.bg v Ha
WHTepHeT CTpaHULMTe Ha ,bbiarapcku ¢oHA 3a As10Bo MHBecTUpaHe” A/l M Ha YI'bJTHOMOLIeHUS] MHBECTULIMOHEH nocpeHUK ,Kanman” A/, (ako
ONOBECTABAHETO U NMy6JIMKALMUTE Ca B Pa3/IMYHU JJATH — I'bPBUAT PabOTEH JieH, CIe/iBalll U3TUYAHETO Ha 7 pabOTHU JIHU OT Hall-K'bCHATa OT BCUYKHU
Jaatu). KpaliHUAT cpok 3a MpexBbpJIsiHE Ha [TpaBaTa CbIJIacHo Y. 1126, aj. 4 ot 3I1ILK e mbpBUAT paboTeH AeH, c/le[Ball U3THYaHEeTO Ha 7 (cefieM)
paboTHU JHY, CYUTAHO OT HaYaJIHATA JlaTa 3a NpexBbpJisiHe Ha NpaBaTa. CbryacHo [IpaBuiara Ha Bbarapcka pongosa 6opca A/l (BPB) nocnegnara
JlaTa 3a THProBuUsl C IpaBa Ha 6opcaTa e ABa pabOTHU JHM NpeAu KpalHaTa JaTa 3a NpPeXBbpJsiHe Ha npasa. [IpexBbpJsHETO Ha NpaBaTa
OCPeACTBOM TSIXHATA MOKYINKO-NpoJaxk6a (TbproBusTa ¢ NpaBa) ce u3BbplLIBa Ha OcHOBeH nasap Ha bbarapcka ®onyioBa bopca (BSE), CermeHT 3a
paBa, ype3 MoJilaBaHe Ha MOpPBUYKA 3a NMpoAaxba [0 ChbOTBETHHUS MHBECTHUI[MOHEH MOCPEJHUK, IPU KOIOTO Ca Pa3KpUTH CMETKM 3a NpaBa Ha
CbOTBETHUTE KJIMEHTH, CbOTBETHO Ype3 NopbyKa 3a MOKYIKa /0 MHBECTUIIMOHEH TOCPEHUK, YIEeH Ha peryJrpaHus nasap. 3a Npu06MBaHETO Ha
paBa o APYTH CIOCOOU ce MpuaraT pasnope6uTe Ha MpaBUJIHUKA Ha ,lleHTpanen genosutap” A/l. [IpaBa morat ja mpeaJarat 3a npojax6a
BCUYKH NPUTEXKATENHU Ha TPaBa, HE3aBUCUMO OT Ha4MHa, 10 KOWTO ca I'M NpU061JIH, KOUTO ca aKLiMOHEPH Ha /lpy>KeCcTBOTO, NPUL00MIIM aKL| U1 Hall-
KbCHO 5 (meT) paGOTHHU AHU OT AaTaTa Ha NMyG/JMKyBaHe Ha CbOOLIEHUETO 3a My6auyHoTO nmpejiaraHe no wi. 89t 3IILIK B nndopmanuonHaTa
Mepus infostock.bg u Ha uHTepHeT cTpaHULUTe Ha ,Bbarapcku ¢oHp 3a As0Bo MHBecTHpaHe” A/l MU Ha YI'bJIHOMOLIEHUSI UHBECTHIMOHEH
nocpesHuK ,Kanman” A/l, u siMia, KOMTO ca 3aKyINWJIM NpaBa Ype3 cJesKa 3a nokynka Ha BO®B A/l. AKijmoHepuTe, KOUTO He eJasT /ja y4yacTBaT B
YBeJIMYEHUETO Ha KalUTa/la, KAKTO U BCUYKH JIPYTy IPUTEXaTed Ha NpaBa, UMaT NpaBo Jja NpoJazaT NpaBaTa CH 110 IOCOYeHUs peJ A0 Kpasl Ha
6opcoBaTa cecvs B [IOCJIeIHUSA JieH HAa ThProBHUs C IPaBa, CbOTBETHO /Jla Ce PAa3MOPeAsT C TAX 110 APYTH CIOCOOU [0 OCAeJHU JIeH 3a IPEXBbPJIsSHE
Ha NpaBaTa, HO He MO-K'bCHO OT NMpeZBUeHOTO chryacHo [IpaBuiaHuKa Ha ,llenTpanen genosutap” A/l. [lpexBbp/siHETO Ha MpaBaTa Ce U3BBPLIBA
Ha peryJupaH nasap. PerysupaHusiT nasap, Ha KOWTO ca JONyCHATH A0 T'bProBUs aKL MU HA MyGJUYHOTO APYKECTBO, € JUI'bXKEH Ja JOIyCHe JI0
TbProBUs U3JAaZleHUTE OT JPY>KeCTBOTO NpaBa. 3a Nepuo/ia, B KONTO aKLMUTE ce NPeXBBbPJIAT C MPaBo 3a y4acTHe B yBeJIMUeHHETO Ha KalHUTasla,
peryJupaHusT a3ap Moxe Jia MpuJara oco6eH! npaBu/ia OTHOCHO LIeHOBY OpaHUYeHMs 3a I0JaBaHUTe NOPBYKU UJIM KOTUPOBKH U 32 CKJIIOYEHUTe
caenku. Ha 2-1s paGoTeH ZieH c/leJ] U3THYaHe Ha CPOKa 3a IpeXBbpJIsiHe Ha NpaBaTa ,bbarapcku poHJ 3a As/10Bo UHBecTupaHe” A/l npejJiara ypes
YI'bJIHOMOILEHUS] UHBECTHULMOHEH ITOCPEJHUK Ha peryJupaHus nasap 3a NpoAak6a NpH YCJIOBUSATA Ha IBEH ayKLMOH Te3U paBa, Cpelly KOUTO He
ca 3aMMCaHy aKIMM OT HOBAaTa eMUCHA 10 U3THYaHe Ha CPOKa 3a MpexBbpJisiHe Ha NpaBaTa. LleHTpanHuAT fenosuTtap A/l Lue pasnpeseny cymara,
[oJiyyeHa OT NpoJaxx6aTa Ha HeylnpaXKHEHUTe MPaBa, HaMasleHa ¢ pa3XoUTe N0 NpoAax6aTa, Cbpa3MepHO MeX/1y TEXHUTe npuTexaTead. CyMUTe,
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NOJIy4eHH OT NpojaxbaTa Ha NpaBaTa, MOCTBIBAT IO CHellMaJHa CMeTKa, OTKpUTa oT ,lleHTpasnen fenosurtap” A/l, 1 He MoraT Ja ce MOJ3BaT [0
BIIMCBaHe Ha yBeJIMYeHHUeTO Ha KalMTasla Ha ,bbarapcku oA 3a AsnoBo uHBecTupaHe” A/l B TbproBckus perucTbp. PasnpesiesifHeTO Ha Cy MUTe,
NOJIy4eHH OT Npojak6aTa Ha MPaBa, KAKTO B CPOKA 3a TAXHOTO NpeXBbpJisHe, TaKa U NP ayKLHOHa, Ce U3BbpLIBa OT LleHTpas HUA Aeno3uTap npu
yCJIOBUSATA U N0 pejia Ha HeroBus [IpaBU/IHUK. B Haua/0TO Ha BceKU paGoOTeH JleH 10 BpeMe Ha NoAnucKaTa LleHTpasHuAT feno3uTap ny6/ 114 HO
onoBecTABa MHPOPMalMA 3a YIPaXXKHEHHUTe /10 Kpad Ha NpeAX0oJHUs paboTeH JeH npasa. J/lunaTa, npuZo61UIM NpaBa pH Npojax6aTa 4pes ABeH
ayKIMOH, MOraT /ia 3alMLIaT CbOTBETHUA GPOH aKLMU [0 U3THYAHe Ha KpalHHUs CPOK Ha MOJIHUCKATa N0oCoueH No-Aojy. Kpasdr Ha mojnuckara e
I'bPBUAT paboTeH JieH, clejBall u3Th4aHeTo Ha 10 (geceT) paGoTHM JHU CJie/i H3THYaHe Ha CPOKa 3a IPexBbpJIAHE Ha NpaBaTa. /lo u3THYaHe Ha
N0COYEeHHUs B IPeAXOAHOTO U3pedyeHHe KpaeH CPOK, JIMLaTa, IPUA0OU/IMN IpaBa IpY NpojAax6aTa Ha ABHUSA ayKLMOH, MOTraT Jja 3alULIaT cpelly TAX
CbOTBETHHSA 6pOi HOBY aKLuu. He ce fonycka 3anvicBaHe Ha HOBY aKLiMU NIPpeJid IOCOYeHHs HavaJleH U cjleJ] TOCoYeH Us KpaeH cpok. Pasnope6ara
Ha w1 894, an. 1 u 2 ot 3K npesBmwxaa Bb3MOXKHOCTTA CPOKBT Ha MOANHKCKATA Aa O'bJe Y'bJKEH eJHOKPATHO ¢ 10 60 AHH, KaTO ce BHecaT
CbOTBETHHUTE ONPAaBKU B IpocneKTa u ce yBegoMu KOH, kakTo 1 kaTo ce 06581 He3a6aBHO y/'b/KaBaHETO Ha CPOKA HA MHTEPHET CTPAaHULIUTE Ha
JpyxectBoTo. EMUTEHTBT yBefioMaBa KPH u yIrbjiHOMOLIEHHSI MHBECTULIMOHEH NOCPeAHUK 3a YA'b/XKaBaHETO Ha CPOKA HA My6IMYHOTO NIpe/raHe.
Cnep nosiy4yaBaHe Ha yBeJ,OMJIEHUETO, yI'bJIHOMOILEHUAT MHBECTULIMOHEH NOCpeJHUK 0651BsABa He3abaBHO B MHGOpMaLMOHHaTa MeAus infostock.bg
Y Ha UHTepHeT CpaHljaTa CU yAb/XKaBaHeTO Ha CPOKA Ha My6GJIMYHOTO NpeAJaraHe. B To3u ciyyail nocie AHUAT JieH OT yABbXKEHUSI CPOK Ce CMSATa 3a
KpaeH CpOK Ha NoAnucKaTa. Bcsko Jiuiie Moxe /la 3anMlle Hali-MaJ/Iko e/jHa HOBA aKLMA U Hali-MHOT0 TaKbB 6POH, KOMTO e paBeH Ha IpUTeXaBaHUTe
U/WIK IpUJOGUTHUTE OT Hero NpaBa, yMHOXeH 1o 1/2 (Bceku ABe MpaBa AaBaT Bb3MOXKHOCT 3a 3aNMcBaHe Ha 1 HoBa akuus). CbriacHo §1, T. 11 ot
[P na 31K 3anucBaHeTo e 6e3yc/J0BHO M HEOTMEHsAEMO BoJleu3sB/IeHHe 3a IPpUA001MBaHe Ha LleHHH KHIXKA B [IPOLieC Ha U3/jaBaHe U 3a 3aIJlalllaHe
Ha eMHUCUOHHATa UM CTOHHOCT. MHBeCTUTOPBT He MOXKe 1a OTTEIJIM 3asiBKaTa CH 3a 3allMCBaHe Ha aKUMU. MHBeCTUTOP'BT UMa NPaBo Jja ce OTKaxe
OT L[eHHHUTEe KHIDKA [0 pe/ia U NpU yc/IoBUATA Ha 4. 23, maparpa¢ 2 ot PersamenTt EC 2017/1129 caMmo npu Ha/iM4ue Ha ChLIECTBEHU TPOMEHU B
npocnekTa. OTKa3bT B TO3U C/Iy4yal ce M3BbPILBA C MMCMEeHa JieK/Iapalys nojaeHa NIpY HHBECTULIMOHHHUA TOCPeIHUK, IPY KOMTO ca GUJIM 3allMCaHU
[leHHUTe KHIKa. 3allMCBAaHETO Ha aKIHUHU Ce CUMTA 3a AeHCTBUTEJIHO, aKO e HalpaBeHo JJ0 MaKCHMa/IHUS Bb3MOXeH OpOi aKL[MU B yKa3aHUs CPOK U
eMHCHOHHATa CTOMHOCT Ha 3allMCaHUTe aKLMM e BHeCeHa IPU yCJI0BUATA, HOCOYEHH 0-A0.1y. [Ipy yacTUYHO 3anJialjaHe Ha eMUCHOHHATa CTOMHOCT
ce CYATAT 3alMCAaHU CbOTBETHUS GPOH aKIMH, 3a KOUTO ChljaTa e U3IJIaTeHa U31s/10. BHacAHEeTO Ha eMUCHOHHATA CTOMHOCT Ha 3alMCBAHUTE aKIUU
ce U3B'bpLIBA [0 CllelMa/lHa HabupaTe/iHa CMeTKa Ha UMeTo Ha ,bbarapcku ¢ong 3a asanoBo unBectupane” A/l B llentpanna KoonepatubHa baHka
A/l xnoH Maapup aapec: rp. Codpus, 6ys1."Mazapua” 39 Ten: +359 2 814 49 21. HabupaTesHaTa cMeTKa Tpsi6Ba Jja O'b/le 3aBepeHa C BHOCKATA Cpelly
3alMCaHUTe aKUUU Hal-KbCHO J0 U3THUYaHETO Ha MOC/AeHUsA JeH OT mojnuckara. [l1aTeXHOTo HapexxJaHe WM BHOCHATa GeJsieXka TpsA6Ba Ja
0COYBAT UMETO/HAaUMEHOBAHUETO Ha JIMLETO, 3anKcBamo akyuy, HeroBusaT E'H/EUK (3a 6barapcku jinna), 6posi Ha 3allMCBAHUTE aKIUH, 001Hs
pasMep Ha Jb/DKMMaTa M M3BbplLIeHa BHOCKA U ce NpeJaBaT Ha YI'bJHOMOILEHUS MHBECTHMLHOHHeH nocpefHUK ,Kanman” AJl Hali-KbCHO 10
M3THYaHe Ha KpalHHsl CPOK 3a 3allMCBaHe Ha aKLMU. Y J0CTOBepUTeJ/IeH JOKYMEHT 3a HallpaBeHaTa BHOCKA e IJIaTeXHOTO Hapex/jaHe WX BHOCHATa
GeJsiexkKa M ce IoJIydaBa IpH BHACAAHETO, CbOTBETHO NpeBex/JaHeTo Ha BHOCKaTa [0 HabupaTesHaTa cMeTKa Ha ,bbarapcku ¢oH 3a AA710BO
uHBecTupane” A/l. B ciyyail ye 3aABKUTe ca OJafleHU TP APYT'H MHBECTULIMOHHU NIOCPeAHULY, Te IpeiaBaT Ha YI'b/IHOMOIeHUS UHBECTUI[MOHEH
NOCPeJHUK IJIaTeXXHHU JOKYMEHTH 3a HallpaBeHHUTe BHOCKHU 110 3allMCaHUTe aKL[UH 10 KpalHHA CPOK 3a 3allMCBaHe Ha akIMUTe. HabpaHHUTe nap U4HU
CpeAcTBa IO CeljMa/HaTa CMeTKa He MoraT /ia Ce U3M0JI13BaT NpeAy NPUK/II0YBaHe Ha NOJNKCKaTa, BIMCBAaHETO Ha yBeJIMYaBaHEeTO Ha KaluTajla B
T'bPrOBCKHS PETUCTBP KbM AreHIysiTa 1o BuucBaHuATa (wi. 89, an. 2 ot 31ILK). AKo BCHYKM aKIIU OT Ta3W EMHUCHs O'bJjaT 32K CaHU U 3aMJIaTEHU
npeju KpalHHUA CPOK Ha MOANMCKATA, ,bbarapcku ¢oHz 3a AsnoBo uHBecTHpaHe” AJl yBesoMsiBa KomucusTa no GUHaHCOB HaJ[30p B CPOK OT 7
(cepeM) AHM U mpejnpHeMa HeoOGXOJHMMHUTe AeHCTBUA 3a BIMCBaHe Ha yBeJMYEHUETO Ha KamuTasla B T'bproBCKHs PerucThbp, a C/lej, ToBa - 3a
perucTpaunus Ha HoBaTa eMHcUsa akuuu B llenTpanen genosutap A/l, peructbpa no wi. 30 Ha KOH u B®Bb A/l. [lpyxecTBOTO He NpejBHX/ja
Bb3MOXHOCT 32 IPOMsIHA Ha 6posA Ha NpejJjlaraHuTe akUMU. B ciayyai, 4ye 6'bJjaT 3aNMcaHy U IUIaTeHU NO-MaJIKO OT MpeJJIoKeHHUTe aKIMY, HO ca
3aMMcaHu U IJIaTeHU Hail-Masiko 500 000 HOBM aKL MK, yBeJIMUEHHETO Ha KalluTasla e yCIellHo, KaTo Jlpy»kecTBo yBe/iMuaBa KaluTasla J0 3al1CaHus
W IJ1aTeH pa3Mep. ,bbiarapcku ¢ong 3a gsanoBo nHBectupane” A/l ysegomsasa KOH B cpok oT 3 (Tpu) paboTHHU AHU OT NPUK/II0YBaHe Ha MOANKCKATA
3a HEHHOTO NPOBEXAaHe U pe3y/ITaTUTEe OT Hesl, BKJIIOYMUTENHO 3a 3aTPyAHEHHUs, CIOPOBe U JPYTH NMOJOGHH IPU ThPryBaHETO HA NpaBaTa U
3alMCBaHeTO Ha aKLMUTe. YBeJOMJIEHUETO He MOKe Jia CbJbp>Ka HeBepHU WJIM Hell'bJIHU ChIeCTBEeHH JaHHU. B 7-/1HeBeH CpoK OT NpUK/II0YBaHe Ha
ny6JMYHOTO NpejJsaraHe Ha akuuy, ,bbiarapcku ¢ony 3a Ass0Bo uHBecTupaHe” A/l e usnpaTtu yseAoMueHue o KOH oTHocHo pesyitaTa oT
NyGJMYHOTO NpejiIaraHe, CbAbpAKAL0 HHOPMaNHs OTHOCHO JaTaTa Ha MPUKJ/II0YBaHe Ha MyGJNYHOTO Ipe/i/laraHe; o0Lys Gpoil 3alMCaHU aKLUHY;
cyMarTa, MoJIyyeHa cpelly 3allMCaHUTe aKLMH; pa3Mepa Ha KOMHUCHOHHHTe Bb3HarpaxkJjeHus U Apyrd pasxoju Mo My6JMYHOTO HpejJjaraHe, BKJL
miatenuTe Ha KOH Takcu. B 14-1HeBeH CPOK OT KpaHHUSA CPOK Ha IyOJUYHOTO NpeAijlaraHe Ha akuuy, ,bbarapcku oz 3a As1710B0 MHBeCTUpaHe”
A/l e usnpatu yBegomaenue 1o KOH, B koeTo e npu/ioxu yaocToBepeHue oT LleHTpaseH fenosuTap A/l 3a perucTprpaHe Ha eMUCHATA U 6aHKOBO
yaocroBepeHue oT llenTpanna KoonepatusHa banka A/l ki1oH Maapuz, yi0CTOBepsIBalllo U3BbPLIEHUTE BHOCKHU 110 3allMCaHUTe aKLUU U JPYTH
JIOKyMeHTH 1o 41. 24 oT Hapesb6aTa 3a nmpocnekTuTe. AKO Ny6/JIMYHOTO NpejJjaraHe e nNpuk/ounio ycneumso, KPH BnucBa ussajenaTta eMucus
IleHHW KHIKa B peructbpa no 4wi. 30, an 1, . 3 ot 3KPH. B ciy4ail ye 6bJje IOCTAaHOBEH OTKa3 3a BIHCBAaHe B TbPrOBCKUs PETUCTBP Ha
yBeJMYeHUeTo Ha KanMuTana Ha ,bbiarapcku ¢onz 3a gsanoo uHBectupaHe” A/, nmociesHorto yBegomsaBa KPH B 7 (cepem)-AHeBeH CpoK OT
[IOCTaHOBSIBAaHETO Ha oTKa3a. C/1e/] BIMCBaHe HA YBeJWYEHUETO Ha KallUTala B ThProBCKUs PETUCTBD, ,bbiarapcku ¢oHzA 3a As1/10B0 HHBeCTH paHe”
A/l me peructpupa eMucusTa akuuu B LlenTpaseH genosutap A/l. LleHTpa/HUAT Jeno3uTap lie OTKpHe HOBU MM KpeJAUTHpa ChlLlecTByBallU
CMeTKH Ha HHBECTUTOPHUTE CbC 3allMCAaHUTE OT TAX U 3all/IaTeHH HOBU aKLMU. AKLIUMTe Ha JIMLATa [0 NOJCMEeTKH Ha MHBECTULIMOHHU OCPeH ULIU
B ,llenTpanen Jlenosurtap” A/l me 6bAaT pasnpefiesieHd IO CbOTBETHUTe NOACMeTKU. [Ipu >KejaHWe, MHBECTUTOpDUTe MoraT Ja Hojy4aT
YAOCTOBEpEHUE 3a NpUTeXaBaHW QUHAHCOBM HMHCTPYMEHTH 3a NOJy4eHUTe OT TAX aKLMM. M3/aBaHeTO Ha yJOCTOBepeHMe 3a NPUTEKaBaHU
bUHAHCOBU MHCTPYMEHTHU Ce U3BBbPIIBA OT LleHTpalHUA [eno3uTap upes CbOTBETHHUS MHBECTHLMOHEH NOC/AeAHHUK N0 MCKaHe Ha aKLMOHepa Mo
pena, npeaBuzeH B [IpaBU/IHMKA Ha LeHTpasieH fAenosuTtap A/l U BbTpelIHUTe aKTOBe Ha MocpeAHHMKa. B ciydail, 4ye [0 KpaHHHUAT CPOK Ha
HoJMKCcKaTa He 6'bJAT 3allMCaHU aKIUH 0 MUHUMaTHUAT pa3Mep oT 500 000 HOBU aKLMH, WK B T'bProBCKUA PETHCTBP He e BIIUCaHO YBeJTUYeHUEeTO
Ha KanuTala My6/JMYHOTO NpejJsaraHe Ie ce CYMTA 3a HeyclellHo. B To3u ciydail, B cpok [0 eAMH Mecel, OT JaTaTa, Ha KoATO Jlpy»kecTBOTO e
yBegomuno KOH 3a pesynarata oT nmoamnuckara, HabpaHUTe CyMU ce BpBbIAT HA JIMLATA, 3alUCAIM LeHHU KHMXKA, 3aeJJHO C Ha4UCJIeHUTe OT
LleHTpasHa koonepaTuBHa 6aHka A/l, KJoH Maapuj sMxBu (ako MMa TakMBa). Bb3cTaHOBABAaHETO HAa NMAapUYHHUTE CyMH llle ce OCbhlLiecBsiBa OT
,Bbirapcku ¢poH/ 3a AsA/10B0 HHBecTUpaHe” A/l 10 oCOYeHUTeE B 3asiBKUTe 3a 3allUCBaHe Ha aKIIMHY 6aHKOBU CMeTKU. B fieHs Ha yBeJoMJIeHHETO 10
1. 894, an. 3, ,bbarapcku ¢oHp 3a Asam0B0 UHBecTupaHe” A/l me yBesomu LlenTpanHa KoonepatuBHa banka A/l, ki1oH Maspu/, 3a pe3y/TaTta OT
NOJMMCKATA, llje My6JMKyBa B UHopMaloHHaTa MeAud infostock.bg 1 Ha cBosiTa MHTEepHET CTpaHULlA IOKAHA JI0 IMLATA, 3al1ca/ll LleHHU KHUXKa,
CbA’bpiKallla yCJOBUATA U pejia 3a BpblllaHe HAa HaOpaHUTe CyMHU W lie MU3NpaTH MOKaHaTa Ha YI'bJHOMOLEHHs WHBECTULMOHEH MOCPeJHMUK,
o6cyxBall], yBeJIMYeHHeTO Ha KalnuTasa. i HBeCTULMOHHUSA NOCpeJHUK, He3a6aBHO CJieJ, NoJydyaBaHe Ha IOKaHaTa s MyO6JHKyBa Ha MHTepHeT
CTpaHHULATA CH.

B ciy4aii ye yBesiMyeHHETO Ha KanuTasla He 6'b/ie BIUCAHO B T'bproBckus perucTbp, JpyxecTBoTo yBeZoMsiBa He3a6aBHO KPH, BOB u llenTpannus
JlenosuTap M ny6siMkyBa B HHopManvoHHaTa Meud infostock.bg B 3-iHeBeH cpok OT B/iM3aHe B CHJla Ha 0TKa3a U Bb3CTaHOBABA NOJIyY€HUTE CyMU
B 30-4HeBeH CPOK OT YBeJOMJIEHHETO 110 ChLIUS PeJ,.

3anuMcBaHeTO Ha dKIIUU Cpelly MpaBa U3KJ/II0YBA Bb3MOXKHOCTTA 3a 3allMCBaHe Ha [M0Be4Ye aKIUU OT NpPeaJIOXKEeHUTe. B Cﬂy‘{aﬁ Ha 3anMCBaHe Ha I1o-
MaJIKO OT NIpeAJIOKEHUTE aKIIHUHY, IIpeJlaraHeTo 1ie 6'1)/18 yCnemHo U CbOTBETHO €EMUCHUATA HOBU aKIIUU 1€ 6'1:,[[8 HU3Ja/IeHa, aKo 6']3LL3T 3allMCaHU U
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BEBJITAPCKM ®OH[ 3A ANOBO MHBECTUPAHE ALl PE3IOME

1aTeHu He 1no- MaJjiko ot 500 000 (meTcToTHH XuasAA1) akuy. CbOTBETHO, MAKCUMAJIHUST pa3Mep Ha HoBaTa eMucHsi e 6 578 255 (mect MuinoHa
NETCTOTHH CeJleMJieceT U 0CeM XUJISIIU XWISAM IBECTA NETAeCeT U eT) 6post akuMK (MaKCHUMaJIHO HOMUHAJIHO YBeJIMYeH e Ha KanuTajla B pa3Mep
6578 255 neBa npu epeKTUBHO HAGpaHU, Ipeiu pa3xoau, MakcuMyM 6 907 167.75 neBa), a MUHUMaNHUAT U pa3mep e 500 000 (meTCTOTHH XUJISAAH)
aKuuy (MUHHMMaJHO HOMHUHAJIHO yBeJIMueHHe Ha KanuTasa B pa3mep 500 000 sieBa, npu epeKTUBHO HabpaHU, Ipeiu pa3xojud, MUHUMYM 525 000
neBa). Komucusara 3a PruHancoB Haasop Moxe jja cripe nyGJMYHOTO NpejJiaraHe 3a He noseye oT 10 mocsefoBaTesIHM pabOTHU JAHU 33 BCEKHU
OTZeJIeH CJly4yaH, ako MMa J0CTAaTbYHO OCHOBAHHUA Ja CMATA, Ye pas3nopesOoUTe Ha 3aKoHa 3a MyGJIMYHOTO MHpeJJiaraHe Ha LIEHHU KHIKA WU
AKTOBETE MO NMpUJIaraHeTo My ca HapyumeHu. Ha ocHoBaHue . 276, an. 1, T. 4 u T. 9 ot 3[I®PH, KoraTo ycTaHOBH, Ye UHBECTHUI[HOHEH TOCPEHUK,
00BBbp3aH areHT, pery/JMpaH Nasap WM JOCTaBYMK Ha YCJIYrd 3a JOKJaJiBaHe HA JAHHH, HETOBU C/YXKUTeJH, YiIeH Ha YIpaBUTEJeH WM Ha
KOHTPOJIEH OPTaH Ha MHBECTULIMOHHHUS TOCPeJHUK, 0OB'bP3aHUsl areHT, pery/JIMpaHus Nasap WM JoCTaBYMKa Ha yCJIYyTry 3a AOK/Ia/BaHe Ha JJaHHHY,
JIMLA, KOUTO 110 I0rOBOP U3II'bJHABAT PbKOBOJHU QYHKIMH, JIULA, KOUTO CKJIIOYBAT CAEJKU 32 CMETKA HAa MHBECTUIIMOHHUSA NOCPEeJAHUK, KAKTO U
JIMLA, IpUTEeXaBalld KBaJUPULMPAHO JAJ0BO yyacTHe, ca U3BBPLIMIN WM U3BBPIIBAT JeHMHOCT B HapylleHHe Ha TO3U 3aKOH, HAa aKTOBETe I10
NpUJIaraHeTo My, Ha IPUJIOXKUMUTE aKTOBe Ha EBponeiickus cblo3, Ha aKTOBETE 110 NPUJIaraHeTo UM, Ha 0ZJ06peHH OT KOMUCHSITA BbTPELIHH aKTOBE
Ha MecTaTa 3a ThbPrOBUS, HA pellleHUs Ha KOMMUCHUATA WM Ha 3aMeCTHUK-NpejcefaTe isl, KAKTO U KOraTO Ce Bb3NPEeNsTCTBA YIPa)KHSABAHETO Ha
KOHTPOJIHA JIeHHOCT OT KOMUCHATA WU OT 3aMeCTHHUK-TIpeJiceiaTesIsl UM Ca 3aCTpallleHd UHTePeCUTEe Ha HHBECTUTOPUTE, KOMUCHSTA, CbOTBETHO
3aMeCTHHUK-TIpeJicelaTesIsT MOe Jja Cpe ThProBUsTA € ollpesiesieHM GUHAHCOBU MHCTPYMEHTH MJIM Jla OTCTPAHU OT T'bProOBUs Ha pery/MpaH nasap
WJIM OT Jipyra CUCTeMa 3a ThbProBusi UHAHCOBU UHCTPYMeHTH. KoMucusTa 3a ®unaHcoB Hazj30p Moxke Jja oTKaxe Jja 006pH JOI'bJIHEHUETO KbM
MIPOCIIEKTA, aKO He ca Crla3eHu u3nckBaHusTa Ha PersmamenT (EC) 2017 /1129, 3MIINLK u akToBeTe 1o npusaraneTo mMy. B To3u ciydyait Komucusira 3a
duHancoB Haszop Moxe Jja cipe 0OKOHYATE/IHO MyGJIMYHOTO Npejiarate no peja Ha 4wi. 212at 3MIMLK. Ciex 3ano4yBaHe Ha ThProBUATA C aKLIUUTE
Ha ,bbarapcka ¢onzoa 6opca” A/l u MTF SOFIA, Ts Moxe fja 6b/ie cIpsiHAa HA OCHOBaHUeE ielCTBallaTa HOpMaTUBHA ypeab6a. CeriacHo §1, .11 oT
JP na 3MILK 3anucBaHeTo e 6e3yc/0BHO M HEOTMEHSIEMO BOJIeU3sIBJIeHUE 3a IPHUI00MBaHe Ha LleHHU KHM>Ka B IIPOLleC Ha U3/laBaHe U 3a 3alJallaHe
Ha eMUCUOHHATa UM CTOMHOCT. N HBECTUTOPBT He MOXKe Jla OTTErJIM 3asiBKaTa CH 3a 3allMCBaHe Ha akuy. U HBeCTUTOP'BT MMa IPaBo /ia ce 0 TKaxke
OT IIEHHUTE KHUXXa CaMo 110 pe/ia U MpHU YCI0BUsATA Ha Wi. 23, maparpad 2 ot PersnamenT (EC) 2017/1129 npu Hanuuue Ha ChIleCTBEHU NIPOMEHHU B
[IpocnekTa, npeAnoJarauiy JorbJHeHre Ha cblus. OTKa3bT B TO3HU C/y4dall ce U3BbpLIBA C NMCMeHA AeKaapalus, noAaZieHa NpU MHBeCTULIMOH HUSA
NOCPeZIHUK, IPU KONUTO ca GWJ/IM 3allMCaHU LleHHUTe KHIDKa.

CYMA M ITPOLLEHT HA HEITOCPEZICTBEHOTO PA3BO/IHABAHE HA KAITUTAJIA
Ta6auya 5: PazeodHsieaHe Ha kanuma.a Ha “Bez2apcku ¢hoHd 3a 0511080 uHeecmupaHe” A/l kem 31.12.2019 2.

Kbm 31.12.2019r. C/iep 3anucBaHe Ha Csien 3amycBaHe HA
IMoka3saren npegu €MMCUATA B €MMCUATA B

yBeJINYEeHUETO MaKCHMaJIeH pa3Mep MHHHMMAaJIeH pa3Mep
0611a cyMa Ha aKTUBUTE —JIB. 13 447 000 20 343 445 13961278
061110 331 b/HKEHUSI-JIB. 3000 3000 3000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 13 444 000 20 340 445 13958278
AKITMH B 06pBIIEHHUE - 6POI 13 156 509 19 734 764 13 656 509
HoMuHa/iHa CTOMHOCT Ha aKLus — JIB. 1 1 1
BaslaHcoBa CTOMHOCT Ha aKIUs — JIB. 1,02 1,03 1,02
EMHCHOHHA CTOMHOCT Ha aKIusl — JIB. 1,05 1,05
PasBogHsaBaHe(-) /AHTHpa3BogHABaHe(+) B % 0,98% 0%

H3mounuk: 'oduweH odumupar uHousudyased gunarHcos omuem Ha ,Boeazapcku oHO 3a 051080 uneecmupame” AJ] kem 31.12.20192.

Ta6auya 6: PazeodHsaeaHe Ha kanumaaa Ha ,,Be2apcku ¢hond 3a ds10eo0 uHeecmupaue” AJl kom 30.06.20202

KbM 30.06.2020r. Cnep 3anMcBaHe Ha Cnep 3anucBaHe HA
IToka3aren npeau €MMCHUATA B eMUCHATA B

yBeJIMYEHUETO MaKCHMaJIeH pa3Mep MHHHMMAaJIeH pa3Mep
0611a cyma Ha aKTUBUTE —JIB. 13306 000 20202 445.75 13820278
061110 33 bJIXKEHUS-JIB. 7000 7000 7000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB. 13299 000 20 195 445.75 13813278
AKIIMH B 06pBIIEHHUE - 6POH 13 156 509 19 734 764 13 656 509
HoMuHa/iHa CTOHHOCT Ha aKIus — JIB. 1 1 1
BasiaHcOBa CTOMHOCT Ha aKIus — JIB. 1,01 1,02 1,01
EMMCHOHHA CTOMHOCT Ha aKIUs — JIB. 1,05 1,05
PasBoaHsaBaHe(-) /AHTHpa3BogHABaHe(+) B % 0,99% 0%

H3zmounuk: MedxcouHeH HeoodumupaH gpuHancos omuem Ha ,Beazapcku ¢oHd 3a da.1080 uneecmupane” AJ] kem 30.06.20202.

3a u34KC/IsIBaHE HA HENOCPEACTBEHOTO PAa3BOHSABaHE Ha aKIIMOHEPUTE, KOUTO He YYacTBaT B yBeJIMYEHHETO Ha KanuTasa Ha Jpy»KecTBOTO,
ce KaJIKyJIupa Jiesia Ha 6posi Ha HOBOM3/aJleHUTe aKIMK B 06LIMs OpOi Ha aKLUUTeE cJief] yBeandeHueTo. [1o To3u Ha4uH NpU MUHUMAJIHO
yBeJIMYeHHe Ha KallMTajla, BCeKH aKL[MOHep, He Y4acTBaJl B HEro Ype3 3alKicBaHe Ha HOBU aKIUH, 1€ Pa3BOAHU yYaCTHETO CH € 3,66 %, a npu
MaKCHMMaJIHO yBeJIMYeHHe Ha KanuTasa ¢ 33,33 %.

O6wmuTe pasxoau Ha EMUTeHTa 3a eMucHATa Bb3/1u3aT Ha 10 722 J1B. ¥ BK/IIOYBAT: TaKca fierlo3upaHe Ha npasaTa - 1 036 JiB., Takca fieno3upaHe Ha
akuuuTe - 1 036 sB,, M3/1aBaHe Ha yI0CTOBEPEHME 32 YIIPAXKHEHU /HeyIpaXKHEHH npasa - 20 JIB., U3/laBaHe Ha yJ0CTOBepeHHe 3a IOCT'bIUJIM CYMHU OT
npozaxx6bu Ha npasa o cMeTka Ha lleHTpanen Jlenosutap A/l - 24 nB., Takca usgaBane Ha kogoBe ISIN, CFI u FISN Ha emucusita npaBa - 216 JB.,
peructpaiys Ha akIMUTe 332 ThProBus Ha Bbiarapcka ¢oHzoBa 6opca - 500 sB., Peructpanus Ha akuuute 3a Thproeus Ha MTF SOFIA-360.s.
BNHCBaHe B T'bproBCKUsS PETUCTBP Ha YBeJIMUEHHETO Ha KanuTala — 30 JB., Bb3Harpax/eHue 3a 006Cay>KBaHe YBeJIMUeHHeTO Ha KanuTajia - 7 500
JIB.

I.2. 3AIII0 E CbCTABEH TO3H1 ITIPOCIIEKT?
Upe3 yBeJMYEHHETO Ha KalKTaJa APYXKECTBOTO LieJiK Jja HaGepe GUHAHCOB Pecypce 3a OCbLIECTBsIBaHE HA MHBECTUIMOHHUTE CH lend. LllenTa Ha
e€MUTEHTA € Ja CTPYKTypupa nopTdels M peanusupaHe IMOJOXKHUTeJeH QUHAHCOB pe3yJTAaT OT HErOBOTO YIpAaBJEHHE, KAaTO JAPYKECTBOTO
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BEBJITAPCKM ®OH[ 3A ANOBO MHBECTUPAHE ALl PE3IOME

npeABUK/Aa HAaOpaHUTe CpeAcTBa Ja ObAaT MHBECTHPAHU B LleHHM KHMXKA Ha KOMIIaHMH, KOUTO CbBeTa Ha JAUPEKTOPUTE CYUTA, Yye ca C BUCOK
NOTEeHIMaJl 3a pa3BUTHEe U OuXa JONPHUHECTH IMOJOKUTENIHO, KAKTO 3a MOCTUraHe Ha BUCOKA BB3BPBILAEMOCT OT TAX, TaKa U 3a ycCHellHaTa
JuBepcrudUKalus Ha cbliecTBYBalus noptdeiis. CekropuTe, B KOUTO ,bbarapcku ¢poHj 3a J1/10B0 MHBecTUpaHe” A/l Bb3HaMepsiBa Jja UHBECTHpa
ca: He6aHKOB pUHAHCOB CEKTOP, NIPUA0OMBaHe Ha LieHHU KHka B AJ[CHUL], cekTop HEABMKUMH HMOTH - BbB QUHAHCOBU UHCTPYMEHTH, EMUTHPAHU
OT KOMIIAaHUH, ONlepupallid B CEKTOPA Ha HeJIBUP)KHUMHUTE UMOTH, CEKTOP eHepreTHKa, CeKTop ¢apMaLua U NPpOU3BOJCTBO Ha MEeJULIMHCKU U3/e/us,
6aHKOB CEKTOD, CEKTOP Ha YUCTUTE TEXHOJIOT'MH, CEKTOP TPAHCIOPT U Apyru. OCBeH B J/10BU y4acTus, ,bearapcku ¢poHj 3a s/10B0 HHBecTUpaHe”
A/l npezBMXJa U HHBECTULIUM U B J'bJITOBU LIeHHU KHIKA. YeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE He NPe/BIKAT KOHKPETHO pasnpejesieHue Mo
CEeKTOPH WJIM OrpaHUYEHHUs 32 KOHLEHTPALUATA HA UHBECTULUUTE BbB PUHAHCOBU UHCTPYMEHTHU B €JJHO APYXKECTBO, HO UHBECTULUUTE B eIUH
CeKTop HsAMa Aa HagBumasaT 80% oT HabpaHuTe cpeAcTBa. OCBEH B J/10BU yyacTHs, “Bbarapcku ¢oHA 3a As/10Bo UHBecTUpaHe” A/l npeJBuxaa U
WHBECTUIMHU U B IbJTOBU LIeHHU KHIDKA. YseHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He NMPEJBIKJAAT KOHKPETHO pasnpejesieHHe N0 CEKTOPU WU
OrpaHHYeHus 3a KOHLeHTpaLUsATa Ha MHBECTUIIMUTE BbB PUHAHCOBU MHCTPYMEHTH B €JHO JPY>KeCTBO, HO MHBECTUIIUMUTE B €IUH CEKTOp HAMA Jia
HaaBuwasat 80% oT HabpaHUTe cpeAcTBa. B ciyvail ye emucusaTa 6'b/le 3anKcaHa B I'bjeH pa3mep - 6 907 167,75 JB., HeTHUTe NOCT'bIJIEHUS Lile
6'b1aT B pa3Mep Ha 6 896 445.75 nB. AKo eMucusiTa 6'bJie 3anMcaHa B MUHUMaseH pasmep - 525 000 /1B, HETHUTE MOCTBIVIEHUS Liie O'bJAT B pa3Mep
Ha 514 278 nB. [ly6/M4HOTO NpejJsiaraHe He e MpeAMeT Ha ClIOpa3yMeHHe 3a NOeMaHe Bb3 OCHOBA Ha TBbPJ aHTaXKUMeHT. Hu cbluiecTByBaT
KOHQJIMKTH Ha MHTEPeCH, CBbP3aHHU € NyOJUYHOTO NpejjiaraHe Ha HacToslaTa eMUCHS.

HUHBECTUTOPUTE MOTAT JA CE 3AIIO3HAAT C OPUTMHAJIA HA HACTOAIIUA JOKYMEHT, C APYTUTE YACTH HA
IPOCIIEKTA, C IJOKYMEHTHUTE, KbM KOWUTO TE INPEINPAILUAT, KAKTO U JA IIOJIYYAT AOII'bJIHUTEJIHA UH®OPMALIUA 110
HACTOAIIUA JOKYMEHT U IO HEJUA NIPOCIHEKT OT 9.30 - 17.00 YACA B O®HUCHUTE HA:
EMUTEHT »BbJrapcku ¢poH 3a Js1JI0BO MHBecTUpaHe" A/l
Anpec: rp. Codus, yu. ,I'. C. PakoBcku“ No 132, Bx. A, eT. 1, am. 3
Ten.: (+359 2) 4219517
oT 9.30 - 17.00 yaca
Jlune 3a KoHTakT: CuasiH BaHOB

WHuTtepHeT agpec: http://bg-fdi.com/
E-mail: office@ bg-fdi.com

HWHBECTULOHWOHEH U ,Kanman” A/
NOCPEJHHUK

Appec: rp. Codus, yi1. Tpu yu Ne 8, eT. 6; Tes.: (+359 2) 40 30 200.
Jlune 3a koHTakT: Cubmna ['posanoBa - fIHKoBa; HTEpHeT afgpec: www.capman.bg;

E- mail: mail@capman.bg

JonynoanucaHuTe JIMLA B KaYECTBOTO MM Ha NPEACTaB/sABAILHM ,Bbirapcku Gonz 3a Aan0B0 uHBecTHpaHe ” Al u
HIl,Kanman” A/], c moanyca cu Jeknapupar, ye Pe3roMeTo 0Trosaps Ha M3MCKBaHMATA Ha 3aKOHa.

H3rorBusu Pe3omeTo:

g Jlexapatoph:
07 7

CHBWIW fAukoBa Cunsu UBaHoB

JonynoanucanuTe JIMLA B KAYECTBOTO HM Ha NpeJAcTaBiasBawm ,Buiarapcku ¢onj 3a As/10B0
unsecrupane” A/l u M1, Kanman” A/l, c nognuca cy Aiekiapupar, ye Pe3ioMeTo JOKyMEeHT CbOTBETCTBA Ha
HM3uCcKBaHuATa Ha PersamenT (EC) 2017/1129, rnasa llecra ot 3K 1 aKkTOBETE N0 NPUJIaraHETO UM.
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