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AJOKYMEHT 3A NPEAJATAHUTE HEHHHU KHHUKA
YACTIII OT NPOCHEKT 3A IYBJIUYHO NPEAJIATAHE HA AKIIUHU HA
BBbJITAPCKHU ®OHA 3A JAJIOBO UHBECTHUPAHE A/

AKIMY - 0GMKHOBEHH, IOUMEHHH, 6€3HaJIMYHU, CBOOOJHONPEXBBPJIIEMH, C IIPABO
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Bpou

lpucBoeH Homep 1o ISIN: BG1100001129

ISIN:

Ha aKL U 061110
HoMuHasiHa CTOHHOCT 1,00 xB. 6 578 255 uB.
EMHCHOHHA CTOMHOCT 1,05 JsB. 6907 167.75 nB.

OcmusaT paboTeH JieH cJie/| laTaTa Ha My6JIMKyBaHe Ha ChOOIEeHHUeTO 32 My6JIUYHO
npegsarade no wi. 89t 3MILK B mnpopmaunonHara megus infostockbg u nHa
HavanHa ~ jgata  3a|MHTepHeT cTpaHULuTe Ha ,bbiarapcku ¢oHp 3a As0Bo MHBecTHpaHe” A/l U Ha
3alMCBaHe Ha aKLMKTE | YII'bJHOMOIIEHUS UHBECTUIIMOHEH nocpeaHuK ,Kanman” AJl, (ako myGJavKaMUTE
ca B pasjIMYHU JATU - U3TUYAHETO Ha celleM pPabOTHHU JIHU OT HAaM-KbCHATa OT
BCUYKH JATH).

ToBa e mbpBUAT paboTeH JeH, ciaeBall U3THYaHeTo HA 10 paboTHU AHU OT JieHd, B
KOWUTO H3TH4Ya CPOKBT 3a NpexBbpJsHEe HA NpaBaTa, HU3/aJleHH BBHB BPb3Ka C
HACTOSLIETO NyO6JUYHO Ipe/jlaraHe.

Kpaen CpOK 3a
3anyCBaHe Ha aKLIUUTe

NHBecTULIMOHEH
IIOCpeHUK
HacTosamusaT JOKyMEHT e U3TrOTBEH B ChbOTBETCTBUE C U3WCKBaHUATA Ha [lpunoxkenune Ne 12 na JEJIETUPAH
PETJIAMEHT (EC) 2019/980 HA KOMHWCHUSATA ot 14 mapt 2019 rogunHa 3a gonbiaHeHue Ha PersameHT (EC)
2017/1129 na EBpomneiickus napjaMeHT U Ha ChBeTa M0 OTHOLIeHHEe Ha pOopMaTa, ChAbPKAHUETO, POBEPKATA U
006peHHeTo Ha NPOCIEeKTa, KOUTO TpsibBa Jla ce My6GJMKyBa MpU Ny6JUYHOTO NpejJjlaraHe Ha LieHHW KHUXKa WU
MpU JIONYCKAaHETO MM JI0 T'bPTOBUS Ha peryJjMpaH mna3ap, U 3a oTMsHa Ha Persiament (EO) Ne 809/2004 Ha
KoMucusaTa KaTo 4acT OT ONpPOCTEH HPOCHEKT B ChbOTBeTCcTBUe ¢ 4. 14 ot PE[JIAMEHT (EC) 2017/1129 HA
EBPOIEMCKHWA MAPJIAMEHT Y HA CBHBETA oT 14 oM 2017 roguHa 0THOCHO IPOCIIeKTa, KONUTO Tpsi6Ba Ja ce
ny6JMKyBa NpU My6JUYHO NpejJlaraHe WM JONycKaHe Ha LleHHU KHUXKA [0 ThProBUsl Ha pery/upaH hasap, U 3a
oTMsHa Ha Jlupektusa 2003/71/EO, JEJIETUPAH PEIVIAMEHT (EC) 2019/979 HA KOMUCHSTA ot 14 mapTt 2019
roJivHa 3a jombjHenue Ha PernamenT (EC) 2017/1129 na EBponelickus napsaMeHT ¥ Ha CbBeTa [0 OTHOLIEHHE Ha
peryJlaTOpHUTE TeXHUYeCKH CTaHJApTH OTHOCHO OCHOBHATa ¢puHaHcoBa MHPOpMalys, ChbpKalla ce B pe3IOMETO
Ha NPOCNeKTa, Ny6JNKYBaHeTO U KaacuUIMPAaHETO Ha NMPOCIHEKTUTE, peKJIaMHUTe ChOOLeHUs 3a [[eHHU KHUXa,
JIOM'bJIHEHUSITA K'bM MIPOCIEKTUTE, KAKTO U NMOPTaJIa 32 YBeIOMJIeHHUs U 3a oTMsAHA Ha [lesierupaH persiameHnT (EC)
Ne 382/2014 na Komucusra u [lenerupan persiameHnT (EC) 2016/301 Ha Komucusara u Hapeg6a Ne 2 ot 17.09.2003
I. 32 IPOCIeKTUTE NPU MyOJUYHO IpejJjiarale U JoMycKaHe A0 ThbProBUsl HAa peryJjiMpaH nasap Ha LieHHU KHKKa U 3a
pa3KpHUBaHeTO HAa MHPOpPMaLHS.

Komucusara 3a guHaAHCOB HaJ30p e NOTBbpAWIa JJOKyMeHTa 3a NpejJjaraHuTe eHHU KHUXKa (KaTo 4acT OT
IlpocnekTa) c Pemenue N2 ..... = e 2020 r., KoeTo He e MpenopbKa 3a UHBEeCTUPAaHe B peJJjaraHuTe LeHH!
KHMKa. KomucunaTa 3a puHaAHCOB HAA30p HE HOCU OTTOBOPHOCT 32 BEPHOCTTA M Ib/IHOTATA HA ChAbpaKallaTa
ce B Hero uHpopmanusa. [IpocneKTbT € BAIUAEH A0 ...owrewen. . 33 B/DKEHHMETO HA CHCTAaBUTE/IMTE Ha
IIpocnekTa 3a A06aBsAHe Ha AOIM'bJIHEHNE KbM NPOCHEKT, B C/Iydyaid HA HACThIIBaHe Ha BaXKHU HOBU paKToOpH,
ChIIECTBEHU I'PelIKU WIM CbILeCTBEHH HeChOTBETCTBHUMA, He ce MpU/ara, KoraTo npocneKTbT Beye He e
BaJIU/EH.

YneHoBeTe Ha CbBeTa Ha AUpeKTOpuTe Ha ‘Bbarapcku ¢oHj 3a AA70BO MHBecTHpaHe” A/l U UHBECTHULMOHEH
nocpesHuk “Kanman” A/l OoTroBapsiT coJMJApHO 3a BpeAWTe, NPUYMHEHU OT HeBepHH, 3a0/yKAaBallU HIIU
HeI'bJIHU JaHHU B /lOKyMeHTa 3a NpeJJjaraHuTe [JeHHU KHMKa. 3aKOHHUTe Npe/CTaBUTeJU Ha eMUTEHTA U JIULATA,
npeAcTaBJsiBallld UHBECTULIMOHEH nocpeAHUK "Kanman” A/l, feksapupaT, 4ye cjel KaTo ca MOJIOXKHUJIA BCUYKU
pasyMHU TPHKHU Ca Ce YBEpW/M, ye CJAy4dasT € TaKbB, ye HHopMauusaTa, cbAbpxauia ce B JlokymeHTa 3a
npejjlaraHuTe LleHHU KHIKA, JOKOJKOTO UM e U3BeCTHO, € I'bJIHA U BSIPHA, OTroBapsl Ha GaKTUTe U He ChIbpKa
NPOMYCK, KOWTO € BEpOSTHO Jla 3acerHe HelHUsl CMUCHJ U JJoKyMeHTa 3a NpeJJjlaraHUTe LleHHU KHUKa ChbOTBETCTBA
Ha u3uckBaHusATa Ha PersamenTt (EC) 2017/1129, rnaBa llecta oT 3K 1 akToBeTe MO NpPUJAraHeTO HUM.
CbcTaBUTENNTE HA GUHAHCOBUTE OTYETH Ha [lpy»KeCTBOTO OTTrOBAPSAT COMUAAPHO C JIMLATA, IOCOUYEHH B Wi 89, al.
3 ot 3IILK, 3a Bpeau, NpUYMHEHU OT HEBEPHH, 3201y KAaBallX UJIU HEMI'bJIHU JAHHU BbB QUHAHCOBUTE OTYETH Ha
JpyecTBOTO, a OJUTOPUTE — 32 BpeJUTe NPUUNHEHU OT OAUTHUPAHUTE OT TSAX GUHAHCOBU OTUYETHU.

“Kanman” A/l, rp. Codus, ya. “Tpu ymn” Ne 8, et. 6

15 cenrremBpu 2020r.
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UHdopmanms: HuBecTuTOpuTe MoraT ja mnoJsaydaT IlpocnekTa, 3a Ja ce 3amo3HasAT CbC
ChAbpKaHUETO My, B oduca Ha “Bbarapcku ¢oHj 3a Ass0Bo MHBecTupaHe” A/l Ha ajpec: rp.
Coodus, yn. ,I'. C. PakoBcku“ No 132, Bx. A, eT. 1, an. 3 1 B oduca Ha UIT “Kanman” A/l B rp. Codus,
ya. “Tpu ymin” Ne 8, eT. 6 Bceku paboteH aeH oT 9.00 mo 17.00 yaca, KakTo U Ha UHTEPHET
cTpaHuuaTta Ha Komucusta 3a PuHaHcoB Hagzop (www.fsc.bg). TenedpoH 3a KOHTAKTU Ha
«“ “ . 517 . C
Bwarapcku ¢oHp 3a assioBo nHBectupane“ A/l: (02) 421 9517, svne 3a KOHTakTH: CHJISH
WBaHOB.

“Bbarapcku ¢GoHJ 3a Js1710B0 MHBecTupaHe” A/l nHGOpMUpPa NOTEHMaJHUTE UHBECTUTOPH, Ue
WHBECTHPAHETO B INpeJJjlaraHUTe aKLUU € CBbp3aHO C ONpeJieJieHH pPHCKOBE, KOUTO ca
pasrsiefilaHd MOAPOGHO Ha CTp. 7 W cjefBaliuTe OT HacToAlMA JJOKyMeHT 3a NpejJaraHuTe
LIeHHW KHWKa, JOKOJIKOTO B HET'0 Ca OMKMCAaHWUTE PUCKOBETE IPU HHBECTHPAHE B aKIIMK U Ha CcTp. 8
U cjejBaliydTe OT PerucTpauMoHHUS AOKYMEHT, JJOKOJKOTO B PerucTpallMOHHUS [JOKYMEHT Cce
CbAbprka UHGOpPMalMsi OTHOCHO PUCKOBETE, CBbp3aHU ¢ EMUTeHTa U HeroBarta JleiHOCT.
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H3noa3eaHu Ce6KpaweHusa u degiw-luyuu

EMUTEHT, APYXKECTBOTO - “bbarapcku ¢boH 3a As/10BO UHBecTHUpaHe A/l
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bbarapcka ®ongoBa bopca A/l

MHorocTpaHHa cucTeMa 3a ThproBus, opranusupasa ot UII ,Kanman“A/]
KoMucus 3a pruHaHCOB Hai30p

llenTpaneH Aenosurap

Coduiicku rpaficKy Cbj,

MHBeCTULIMOHEH OCPEHUK

06110 chbOpaHue Ha aKIIMOHEPUTE

CbBeT Ha AUPEKTOpPHUTE

TbproBCKH 3aKOH

TbpProBCKU perucTbp

3aKoH 3a My6JMYHOTO NpeJjlaraHe Ha LleHHH KHUXa

3aKOH 3a Ipu/araHe Ha MepKUTe cpelly M[a3apHUTe 3JI0ynoTpebu c
$UHAHCOBY UHCTPYMEHTH;

3aKO0H 3a KOpNOpPaTUBHOTO MOA0X0/JHO 0bJiaraHe

3aKoHa 3a JJaHbLMTe BBPXY J0X0UTe Ha GU3UYECKUTE J1LA

3akoH 3a KomucusiTa 3a $uHaHCOB HAZ30D

3akoH 3a nazapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3akoH 3a T'bproBckus perucTbp

[IpocnekT 3a ny6/IMYHO NpejJjaraHe Ha aKLIMK

PEIJIAMEHT 1129 PersiamenT (EC) Ne 2017/1129 na EK ot 14 ronm 2017 roguHa OTHOCHO

MpOCTeKTa, KOUTO TpsiOBa nga ce myOJMKyBa MpH MyOJMYHO NpeAsiaraHe WIN
JOTyCKaHe Ha IIEHHHW KHIDKA IO THPTOBHS Ha PEryiHpaH Iasap, U 3a OTMSHA Ha
Hupextusa 2003/71/EO

PEIJIAMEHT 980 [JEJIETUPAH PETJIAMEHT (EC) 2019/980 HA KOMUCHATA ot 14 mapT 2019

roauHa 3a jgonbiHeHue Ha PernamenT (EC) 2017/1129 Ha EBpomneiickus
napsiaMmeHT U Ha CbBeTa NHO OTHOLIeHHWe Ha (GOpMaTa, CbAbPKAHHUETO,
MpoBepKaTa U 0l06pEeHUEeTO HA MPOCHEKTa, KOUTO TpsbBa Jla ce MyOJHMKyBa
Npy Ny6JUYHOTO NpeJjlaraHe Ha LeHHU KHWXKa WM [PU AONYCKAaHETO UM [0
T'bProBUsl Ha pery/vpaH nasap, 4 3a orMsHa Ha PernamenTt (EO) Ne 809/2004
Ha Komucudra

PEIJIAMEHT 979 JEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHUATA ot 14 mapt 2019

roauHa 3a jgonbjHeHue Ha PernamenT (EC) 2017/1129 na EBpomneiickus
napsaMeHT M Ha CbBeTa MO OTHOIIEHHWE HA peryJaTOPHUTE TeXHUYeCKU
CTaHZAPTH OTHOCHO OCHOBHaTa puHaHCOBa MHPOpMaLHUs, ChAbpHKALLA ce B
pe3loMeTo Ha [MpOCHeKTa, NyO6JHUKyBaHETO W KjAacMPUUUpPaAHETO Ha
NPOCHEKTUTE, PEKJIaMHHUTE ChOOIeHHs 3a LleHHU KHWXKa, JON'bJIHEHUATA KbM
NPOCHEKTUTE, KAKTO U NopTaJa 3a yBeJOMJIEHUsS U 3a OTMsiHA Ha /lesiernpaH
persiameHT (EC) Ne 382/2014 Ha KomucusaTa u [leserupan peraameHT (EC)
2016/301
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L OTIrOBOPHH JIHMLJA, HH®OPMALHA OT TPETHU CTPAHH, JOKJ/IA/IM HA
EKCIIEPTH H O/JOBPEHHE OT KOMIIETEHTHHA OPI'AH

1.1.UMEHATA HA BCHUYKH JIMLA, OTIOBAPAIIM 3A WHOOPMALMATA, AAAEHA B
AOKYMEHTA 3A NPEAJIATAHUTE LOEHHW KHHWXXA WU B 3ABUCHUMOCT OT CJIYYAA, 3A
OIMPEAEJIEHW YACTH OT HETO.

“bbarapcku poHJ 3a AdJ0Bo MHBecTupaHe“ A/l e APYXecTBO C eJHOCTelleHHA CHCTeMa Ha
ynpaBJjeHue. YrnpaBuTeseH oprad Ha [ pyxecTBoTto e HeroBusaAT CbBeT Ha AupekTtopute. Kbpm
JlaTaTa Ha HACTOSIIIMs JOKYMEHT 4jeHoBeTe Ha CbhbBeTa Ha iupeKTopuTe Ha “bbarapcku ¢pon/ 3a
JSIJIOBO MHBECTUpaHe“, OTroBapslld COJUAAPHO 3a BpeAWTe, NPUUYUHEHH OT HEBEPHH,
3a6JIy’K/1aBalld UM HEI'bJIHU JaHHHU B Llesiusi JJOKyMeHT 3a npeJjlaraHuTe LieHHU KHIDKA, ca:

» Cunsan CnaBoB MBaHOB — U3I'bJIHUTEJIEH IUPEKTOP U NPeACTaBISBAIll;
» bBopucaaB MuxaitioB MuxoB - [IpeacenaTten Ha CbBeTa Ha IUPEKTOPUTE;
» Wnusax BacunieB AnekcaHipoB - He3aBucuM 4iieH Ha CbBeTa Ha AUPEKTOPUTE.

KbM gaTaTa Ha M3roTBsHe Ha Hactosuiuds npocrnekT, C/Jl Ha “Bbarapcku ¢oHp 3a As0BO
nHBectrpaHe” A/l (Hapu4yaHO B HACTOSAIIUSA JOKYMEHT 3a KpaTKOCT JlpyxecTBOoTO, EMUTeHTa UK
Jlpy’KeCTBOTO-eMHUTEHT) He € YII'bJHOMOIIUJI IPOKYPHUCT WJIH APYT TbPrOBCKU MbJIHOMOIIHHUK.

CbcTaBUTEN AT HAa ¢$UHAHCOBUTe OoT4YeTH Ha EmuTeHTa - MusieHa KMBaHoBa AJiekcaH/poOBa,
OTroBaps COJIUJAPHO C JIMLATA, NOCOYEHH B M3pedyeHHe MbpBO Ha 4. 897, an.3 ot 3K 3a
Bpe/ld, NpPUYUHEHU OT HEeBEepHHU, 3a0JyKJAaBalld WM HeNm'bJHU [JaHHW B TOJUIIHUTE
WHAUBUAYaTHU (UHAHCOBU oT4yeTH Ha “Bbarapcku ¢oHj 3a AsyioBOo MHBecTupaHe“ A/l KbM
31.12.2018r.,31.12.2019r. 1 31.12.2020 r., MEXXAUHHUTE HEOAUTHUPAHU 0TUYeTH KbM 30.06.2018
r., 30.06.2019r. 1 30.06.2020 .

Peructpupanusat ogutop Opurtopcko apyxectso ,PCM BI” 00/, EUK 121435206, per. Ne173 B
[ly6auunusa peructbvp Ha UJEC, cbc cefanuiie U ajjpec Ha ynpasJieHue: rp. Codus, pailoH
Cpeneu, yna. "Xan Owmyprar” Ne 8, mpeacrtaBisiBaHo oT MapuaHa [leTrpoBa MuxaitzioBa u
BnagucnaB PymeHoB MuxailsioB, AunaoMu 3a ekcrnepT-cietoBoauTes ([JAEC) Ne 0203 u 0748,
u3JialeHd cboTBeTHO npe3 1993 r. u 2012 r., perucTpupaHy B CIUCbKa HA QU3UYECKUTE JIMLA -
perucTpvpaHy oguTopyu B UHCTUTYTa Ha AUIJIOMUPAHU €KClIepT-CUeTOBOAUTENU B Bbirapus, u
JA-p Mapuana [letrpoBa MuxaiiioBa, (JEC) Ne 0203, usganeHa npe3 1993 r. B kauecTBOTO U Ha
perucTpyvpaH OJUTOpP OTTOBOPEH 3a OJAUTA, OTTOBApsAT COJUAAPHO C JIMLATA, NOCOYEHU B
M3peyeHue MbpBO Ha wi. 897, an.3 ot 3IIILK, 3a Bpean npuuMHEHU OT HEBEPHH, 3a6J1yKAaBalLU
WU HeI'bJIHM JAaHHU B OJUTHUPAHUTE TOAUIIHM ¢$HUHAHCOBM oTdyeTH KbM 31.12.2018 r. u
31.12.2019r.

Pernctpupanusar ogutop Biagucnas PymeHoB MuxaiiyioB, AunjioMa 3a eKCIepT-CI4€TOBOAUTE
(AEC) Ne 0748, uzganzena npe3 2012 r., peructpupaH B COMCbKa Ha QU3UYECKUTE JIMLA -
perucTpupaHu oauTopyu B UHCTUTYTa Ha AUNJIOMUpPAHU eKCIlepT-C4eTOBOAUTeNN B bbiarapus,
OTTOBOPSA COJIUZAPHO C JIMLATA, IOCOYEHU B U3pedeHHe MbpBO HA 4wi. 894, an.3 ot 3IIIILK, 3a
BpeJy NMPUYUHEHU OT HEBEPHH, 3a0/IyKJABallld WJIW HEI'bJHHU JAaHHU B OAUTHPAHUS TOJUILEH
¢uHaHcoB oTueT KbM 31.12.2017 1.

HsroTBaHeTo Ha HacTtoAwMA JIOKYMeHT 3a NpeJJlaraHUTe LleHHW KHWXA e Bb3JoKeHo Ha UII
y,Kamman“ A/l, cbc cepanuine u ajipec Ha ynpasJyeHue rp- Codpus 1301, ya. Tpu yuu 8, et.6. UII
»,Kanman“ A/] ce npeacrasssiBa ot Cubuia Jlro6oMmupoBa 'po3gaHoBa-AHKOBA B Ka4eCTBOTO W Ha
HsnbanuTeseH [Jupektop u oT AHrea JUMUTpoB Xa/PKMUCKU B KaueCTBOTO My Ha [IpeacenaTten
Ha CbBeTa Ha AupeKkTopuTe, camo 3aenHo. [IpeacraBasBamute UII ,Kanman” A/l oTroBapsTt
COJIMJAPHO C JIMLATa, IOCOYEeHU B HU3pedeHUe MbpBO Ha 4ia. 89px, an.3 ot 3IIIK 3a Bpeay,
NPUYMHEHHW OT HEeBEepPHH, 3a0/yKAaBallly WA HElM'bJHU AAHHU B JlIOKyMeHTa 3a mpejJjiaraHuTe
LleHHU KHMXa.

Cnennute suua ot WUIl "Kanman”’AJl u “Bbarapcku ¢oHj 3a Js0Bo uHBecTupaHe A/l ca
OTrOBOPHMU 33 U3TOTBAHETO HA MPOCIEKTa:
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3a MII ,Kanman” A/l:

Cubwuia Jlrn6omuposa ['po3gaHoBa-AHKoBa - UHBeCTUIIMOHEH KOHCYJITAHT
3a “bparapcku ¢poHJ 3a AA/10BO HHBecTHpaHe" A/l:

Cusian CnaBoB VBaHOB — U3nmbsiHUTes1eH wieH Ha C/] v npejcTaBisaBaly

1.2 AEKJIAPALIMA OT JIMUATA, KOUTO OTTOBAPAT 3A JOKYMEHTA 3A IIPEJAJIATAHUTE
HEHHU KHNXXA

C moamuca cu Ha mocjefHaTta ctrpaHuia Cubusa Jlirn6omupoBa I'po3maHoBa-fAAHKoBa u CuisiH
CnaBoB MBaHOB JieK/JIapupar, ye cjeji KaTo ca MOJI0XKUJIU BCUUKU pa3yMHU I'PUKU Ca Ce YBEPUJIH,
Yye CAy4YasT e TakKbB U MHPOPMAIUATA, ChAbpKalla ce B JlokyMeHTa 3a NpejJaraHuTe IeHHU
KHM)KA, JTOKOJIKOTO UM € H3BECTHO, € ITbJIHA WU BspHA, OTroBapsd Ha GaKTHUTe W He ChAbpKa
MPOMYCK, KOUTO € BePOSAATHO /1a 3aCerHe HEMHUS CMUCBJIL.

C nozanuca cu Ha nocsiefHa ctpanuna CuissH CiaBoB UBaHOB B KaueCTBOTO My Ha U3nmbJjiHUTEJIEH
aupekTop Ha “bbarapcku poHp 3a Asa0Bo MHBecTHpaHe A/l U MHBeCTUIIMOHEH MOCPEIHHUK
“Kanman” A/l, npeacrasisiaHo ot Cu6usa Jirn6omupoBa ['po3aHoBa-SiHKOBa B Ka4eCTBOTO U Ha
UsnbaHuTesen lupexktop v oT AHres1 JUMUTPOB Xa/KUUCKU B Ka4yeCTBOTO My Ha llpezcenaren
Ha CbBeTa Ha AUPEKTOPUTE, JAeKIapuparT, ye cjel, KaTo ca MOJIOKU/IM BCUUKHA pa3yMHU IPHKHU ca
ce yBepuwJd, 4e CJAy4YasiT € TaKbB, 4e HHPOpManusATa, ChAbpxkam@a ce B JlokyMmeHTa 3a
npejJlaraHuTe [eHHW KHUXKA, JIOKOJIKOTO UM € U3BeCTHO, OTTOBaps Ha GaKTUTe U He ChAbpPKa
MPOMYCK, KOUTO € BepOSATHO /1a 3aCerHe HelHUs CMUCHJ U JloKyMeHTa 3a NpeJiylaraHUTe LeHHU
KHIKa CbOTBETCTBA Ha M3UCcKBaHUsATa Ha PersiamenT (EC) 2017/1129, raiaBa llecra ot 3IILK u
aKTOBETE M0 MpUJIaraHeTo UM.

Jexnapauuute no 4wi. 894, an. 3 ot 3IIIIK Ha 4dneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, HA
CuetoBoauTenss U Ha ojautopure Ha “Bbarapcku ¢oHp 3a [Asn0Bo uHBecTupaHe A/l
NpesACcTaBAABaT Hepa3/esHa 4acT oT [Ipocnekra.

1.3. AEKJIAPALIUA WJIX AOKJIA/, , USTOTBEHU OT AAAEHO JIMLIE B KAYECTBOTO MY HA
EKCIIEPT

B HacTosimusa [loKyMeHT 3a mpejJlaraHUTe IleHHU KHUXKAa He Cca BKJIKYEHHU JAeKJapaluud WU
JIOKJIaJid, U3TOTBEHHU OT JIUIl€e, B KAUECTBOTO My Ha EKCIEPT.

1.4. TPETA CTPAHA, U3TOYHUK HA UHOOPMALIUA

B To3u [JlokyMeHT 3a mpejJjlaraHuTe LeHHU KHWKa He e HM3MoJiBaHa MHPopMauusi OT TPETU
CTpaHH.

1.5. IEKJIAPALIUS

HacTtosaumuar JlokyMeHT 3a npeJjlaraHUTE LIEHHU KHUXKA € 0/I00PEH C PELIEHUE ......eunecene. 2020r. ot
Komucusita 3a $prHaHCOB HAZ30p, B KAYECTBOTO i HA KOMIIETEHTEH OpraH CbIJacHo PerjsamMeHT
(EC) 2017/1129.

Komucuara 3a ¢uHaHCOB HaA30p ofo6psBa HacTtoAuus JOKYMeHT 3a NpejJlaraHUuTe LieHHU
KHU>Ka eJJUHCTBEHO aKo oTroBapsi Ha HajsoxeHUTe ¢ PersamenT (EC) 2017/1129 ctangapTtu 3a
I'bJIHOTA, pa36MpPaeMoCT U 0CJIe/J0BATEIHOCT.

Opob6peHneTo Ha HacTosius JIOKyMeHT 3a MpejJlaraHuTe IeHHHW KHIDKA He cJjefiBa Ja ce
pasriex/ja KaTo MOTBbPKJeHHe Ha KAayeCTBOTO Ha I[eHHUTe KHWXKA, MpeJIMET Ha HACTOSIIUS
[Tpocnekr.

I/IHBeCTI/ITOpI/ITe TpH6Ba CaMH [a MNpeneHAT L[eJ'IEC'I:O6p33HOCTTa Ha MHBECTHIHUATA B LIEHHUTE
KHHXa.

Hacrosamuar /IoOKyMeHT 3a LleHHM KHM)KAa € U3TOTBEeH KaTO 4aCT OT ONPOCTEeH IMpOCHEKT B
cboTBeTCTBUE C WieH 14 ot PersiamenT (EC) 2017/1129.
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11 PUCKOBH ®PAKTOPU

B PerucTpanuoHHUsA JOKYMEHT ca ONIMCAaHU PUCKOBETE, CBbpP3aHHU C JeliHocTTa Ha EMuTeHT], a B
HactoAmusa JIOKYMeHT 3a LeHHHTe KHMKa Ca ONHWCAaHM DPHUCKOBeTe, 3a KOUTO BCEKU eJUH
MHBECTUTOpP Tpsi6bBa JAa ObJe UHPOpPMUpAH, MpeAd Ja CTaHe HHBECTUTOP B aKIMU Ha
JpyxecTBOTO.

WMHBecTULIMATA B aKLIUU € CBbp3aHa C BUCOKA CTeleH Ha pUCK. OCBEH PUCKOBETE, CBbP3aHU C
JeHHOCTTa Ha eMHTEeHTa U omucaHu B PerucrtpanmmoHHus JokymeHT (Touka IIl, ctp. 8 u
cJle/IBalllUTe), BCEKU UHBECTUTOP CJe/IBa Aa O'bJe UHPOPMUPAH U 3a XapaKTepa U crelupukaTa
Ha PUCKOBETE, HA KOUTO € MU3JIOXKEH B KAYeCTBOTO CHM HAa WUHBECTUTOP B aKILUH, OMUCAHU B
HaCTOALIMSA JOKYMEHT.

IleHOBM pUCK

AKLMYTe, EMUTHPAHU OT JAPYKECTBOTO ce ThpryBaT Ha B®B. Ha BTopuuHUs masap 1ieHaTa Ha
e/lHa LleHHa KHMra MOXe Ja ce NMPOMeHA APacTUYHO B MOCOKA yBeJW4YeHHe WJIM HaMaJsleHue,
NOHSIKOTa MHOTO 6'bp30 U HENPeABUAUMO. PUCKBT 3a NOTEHIIMAJHUTE UHBECTUTOPH Ce u3passiBa
B'bB Bb3MOXKHOCTTA /ia pea/iM3Upar 3arybu B cjle[iICTBHe HA Te3U IPOMEHH B [IeHUTe Ha aKLUUTe.

BeposiTHOCTTa OT Bb3HUKBaHE Ha TO3U PHUCK 3aBUCH OT 0OLIMTE TeHJEHIIMY Ha N1a3apa Ha LieHHU
KHIKa, 06eM’bT Ha CBOGOJAHO TbPIryeMH akLuu — T. Hap. ,free-float”, HannurueTo Ha npojax6u Ha
3HAYMTEJHU 00eMH aKLHMH, JMIcaTa Ha MHBECTUTOPCKM HHTepeC KbM CTpaHaTa U/WIU KbM
KOHKPETHOTO JpPY>KeCTBO, KaKTO W J[JOXOJHOCTTAa, KOSITO Ce peasu3vpa IpU aJTepHATUBHU
MHBECTHULUU.

JII/IKBI/I,E[eH PHUCK 1 PUCKOB€E, CBbP3dHHU C 6’]:]1I‘apCKI/IH Ma3ap Ha U€éHHHU KHH>KA

JIMKBUJHUAT PUCK NMPOU3THYA OT HAJUYMETO Ha 3aTPyAHEHHd 3a NOKyIKa WM NMpojaxba Ha
omnpejesieHUuTe LHEHHW KHHXa B KPATKH CPOKOBE W IIPpHW MHUHHMAJIHU Pa3XOaH. PuckbT 3a
MNOTEHIHA/JIHUTE aKIJMOHEPH €, Te Aa He yCIeAT Ad NpoJAadaT B XKeJIaHUA MOMEHT BCUYKH WJIN
4acT OT aKLMUTe CH, WU Ja ca NPUHYJEHHU Ja T'M NPoAaJaT Ha 3HAYUTEJHO IO0-HUCKA LieHa,
OTKOJIKOTO € TAXHaTa CIpaBeJJiiBa CTOMHOCT WJM IocJelHa 60pcoBa LieHa. JINKBUAHOCTTA C
aKIIMUTe Ha JAPYXKeCTBOTO 3aBHCU M OT JIMKBHUJAHOCTTA Ha Ia3apa Ha KOWTO Te ce ThbpryBar.
[IpeaBun pakTsT, ye Bbarapcka PoHjoBa bopca e Mamrbk U c1abo JIMKBU/EH Ma3ap e Hajlule
Ha/IM4Me Ha JIMKBU/IEH PUCK U 10 OTHOLIeHHe Ha aKIiMuTe Ha EMUTeHTa.

OCHOBHUTE PHUCKOBE NpeJ KOUTO ca U3MPaBEHU UHBECTUTOPUTE, UHBECTHUPAIIY Ha ObJArapcKus
KalnuTaJIoB Na3ap ca CBbpP3aHM C U3K/IIYUTEJTHO HUCKATa JIMKBUJAHOCT Ha Masapa, JUIcaTta Ha
JOCTaTb4YHO J0OpU HHCTPYMEHTH M KOMIAHMHM 32 HHBECTHpPaHe, KAaKTO U JMIlcaTa Ha
WHCTPYMEHTHU C [JOCTAaThbYHO Tr0JsM 06eM 3a MpUBJWYAHE Ha TOJIEMH HWHCTUTYLUOHAJIHU
MHBecTUTOpU. Te3u ¢akTopu BJAMAAT NPSAKO HAa CbCTOSTHUETO HAa Mas3apa, OLeHKaTa Ha
KOMIIQaHUMTE TBhPryBaHU Ha HEro M ca OCHOBHA NMPUYHHA 3a JIMIICA HA UHTepec OT CTpaHa Ha
MeCHU M YYX/JEeCTPaHHM HUHCTUTYLMOHAJHU HHBECTUTOPU KbM Hero. OT Jpyra cTpaHa e
BB3MOXKHO HWHBECTUTOPHUTE Ja pasmoJiarar ¢ no-Majko MHopManus 3a 6'bJrapckus nasap Ha
[leHHU KHM>Ka, OTKOJIKOTO € Ha/IMYyHa 3a Jpy:KecTBa, ThpPryBaHU Ha JAPYTU Na3apu Ha LeHHU
kHka. KoMmucusita 3a ¢rHaHCOB HAA30p CJIeIU 32 pa3KpUBaHeTO Ha HHPOpPMAIMs U CIa3BaHETO
Ha peryJaTUBHUTE CTaHAAPTH Ha OBbJrapckus Masap Ha LeHHU KHMXKA, 32 CHa3BaHeTO Ha
3aKOHHWTe W H3/aBa HapeJbW U yKazaHUSA 3a 33Jb/DKEHUSITA OTHOCHO pa3KpUBaHe Ha
MHbOopManus, ThProBUATA C IEHHU KHUXA U IPYTH BBIPOCH.

PHCK OT HeM3IUIaLaHe Ha AUBUAEHT

3a BCMYKM OOMKHOBEHH aKIMH € XapaKTepeH PUCKBT OT HECUT'YPHOCT NpHU MOJIy4aBaHETO Ha
JIMBUJIEHT (IIPOMEHJIMBOCT B pa3Mepa Ha AUBUJIEHTA) U B YACTHOCT HETOBOTO HEW3IUIALIAHE.
Bcsika akius JjaBa MpaBo Ha JUBHUJIEHT, Chpa3MepHO C HOMUHA/IHATA W CTOWHOCT. Pa3aMepbT Ha
JIMBU/IEHTA € IPOMEeHJ/IMBA BeJIMUMHA, KOSITO 3aBHUCH OT pa3Mepa Ha nevasbaTa Ha KOMIAHUSATA,
M3MEeHEHHEeTO Ha MapUYHUTE MOTOLM U NMPSIKO OT PelleHHUeTo 3a pa3npesiesieHre Ha nevyanbara
ot O6110TO ChOpaHUe Ha aKLIMOHEPHUTE.

PuCK OT NpoMsiHA Ha pe)KUMa Ha JAaH'bYHO 06JIaraHe HA UHBECTUIMUTE B e HHU KHHXKA
KbM faTaTa Ha M3roTBsiHEe HAa HACTOSILMs JOKYMEHT KallMTajoBaTa Hedasnba oT mpojaxba Ha
aKIIMM Ha NOyO6JUYHU JIpyKecTBa Ha peryjvdpaH masap (mo cmucwiaa Ha 152 ot 3IPU) e
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HeoGJlaraeMa. PUCKBT OT mNpoMsiHa Ha pexuUMa Ha J[JaHbyHO o6JaraHe ce CbCTOU BbB
Bb3MOXXHOCTTA Jja 6'b/le U3MeHEH NOCOYEHUs JaHbuyeH CTAaTyT Ha NPUXOAUTe OT LleHHHU KHMXa.
BepodaTHOCTTa 32 HacTbIIBaHe HAa TO3W PUCK KbM JlaTaTa Ha U3TOTBAHE HA HACTOSAILUA JOKYMEHT
e MUHMMaJiHa INpeJBH/, 3asiBeHaTa M[OJUTHKA OT CTpaHa Ha MPaBUTEJCTBOTO OTHOCHO
CTUMYJINpaHe pa3BUTHETO HAa KallUTaJ0BUs Nasap.

HH1anmoHeH puCK

WuBecTuTOpUTE Tpsi6Ba Ja UMAT NpeABUJ UHPJIALMOHHUS PUCK, ThU KaTO TOU BJusie B IOCOKA
HaMaJ/lsiBaHe Ha pea/jilHaTa JOXOJHOCT Ha TAXHaTa WHBecTUlMs. ToBa ce ocCblLiecTBsBa
IIOCPe/ICTBOM HaMaJslsiBaHe Ha IOKyNaTeJiHaTa CIIOCOOHOCT Ha MecTHaTa BajayTa (JieB) B
BCJIeICTBUE NOBUILIEHME Ha OOILOTO LIeHOBO paBHMUILE B cTpaHaTa. [Ipe3 mociesHUTe rOAUHU
TO3U PUCK € CBeJeH [0 MUMHUMYM MNpeJBUJ, NOALbpPKAHETO Ha CPAaBHUTEJNHO HHUCKO HHBO Ha
uH1anus B cTpaHaTa.

BasyTeH puck

Ba/lyTHUAT pUCK e CBBbp3aH C MPOMSAHA Ha Kypca Ha JieBa KbM YYXKJAECTPAaHHUTEe BaJyTU U
BJIMIHUETO Ha Ta3W IpOMAHA MO OTHOIIEHWE Ha Bb3BPallaeMOCTTa Ha YyXKJeCTpaHHUTE
MHBECTUTOPH B CTpaHaTa. b'birapud e 4ieH Ha BaJlyTHO-KypcoBUd MexaHu3bM ERM II wiu T.Hap.
y4aKaJHg“ Ha eBpo3oHaTa W Ha 6aHKOBUA cblo3 oT 10 rwum 2020 r., kato EBpomeiickaTa
[eHTpa/iHa 6GaHKa ompejiesii 6a30B KypC 32 KOHBEPTHPAHETO Ha O'bJTrapCKUs JiEB B €BPO OT
1,95583 nB. 3a eBpo. bbarapus me ocraHe B ,YaKaJHATA“ Ha eBPO30HATa OKOJIO JIBE TOJIUHH,
cJie[l KOeTo l1lle 3alo4yHe MOoAroTOBKAaTa U 3a BJM3aHe B eBp030HATa, KOETO 03HA4aBa, Ye eBPOTO
MOJKe Jla 3aMeHH JieBa Hal-paHo npe3 2023-Ta roauHa [Ipu Ban3aHeTo B ,YakaJHATA" Bbarapus
3amnasBa eJJHOCTPaHHO pekMMa CU Ha BaJlyTeH 60p/, U TpsibBa Ja Mo bpiKa BalyTHHUS CH KYPC B
JManasoH OT IIKC-MUHYC 15% OKO0JI0 LeHTpalHUs Kypc, KOWTO 3a Bbiarapust e onpezesen Ha
1.95583 inB. 3a eBpo. BanytHusaT mexaHuszbMm Il (ERM II) e cb3mazeH na rapaHTupa, 4e
K0JIe6aHUSATA BB BaIyTHUS KYpPC MeXJy eBPOTO U JPYTHU BajllyTU Ha Jbp:aBU — 4ieHKH Ha EC,
He HapyllaBaT MKOHOMHYecKaTa CTaOMJHOCT B paMKUTe Ha eJUHHMs Ias3ap, KaKTo M 3a Ja ce
NOMOTHE Ha CTpaHWTe U3BBbH €BpO30HATa Ja Ce MOATOTBAT 3a y4aCTUETO CH B €BpPO30HATa.
EBpomneiickaTa neHTpanHa 6anka (ELJB) onpeaenun 3agb/XKUTETHUTE UHTEPBEHIIUOHHU KypPCOBe
3a 6'BJITAPCKUSA JIEB - HAU-HUCKUAT 0OMEHEH KypcC Ha JieBa MoXe J1a 6'b/1e 1.66246 seBa 3a 1 eBpo,
a Hau-BUCOKUAT — 2.24920. UHTepBeHIIMOHHUAT KypC MOCTaBA TPaHULUTE, B KOUTO ThProBUATA
Ha OBJTrapcKus JieB U eBpPOTO MOXe Ja ce KoJiebae, 6e3 ToBa JAa Cb3AajZle MpobJeMu MpU
GYHKIMOHUPAHETO HAa eIMHHUS [Ta3ap. 3a BpEMETO, B KOETO CTPAaHaTa HHU liie 6'b/ie B ,YaKaaHATa"
Ha eBpPO30HATA KypChT HA €BPOTO CHPSMO JieBa He TPsAOBa Ja M3Jsu3a OoT nocraBeHute ot EIB
rpaHuny ot +- 15 %. llesiTa Ha mocTaBeHUTE TPAHULIU € [ja Ce OTPAaHUYM BOJIATUJIHOCTTA Ha Kypca
eBpo/neB. [I[py HE0O6XOAUMOCT, O'BJITAaPCKUAT JIEB MOXe Ja Ce MOAKPENU 4ype3 UHTEepBEeHIUS,
koopavHupaHa oT EIIb u Bbbarapcka HapojiHa 6aHka (MOKynka Wiad mpojaxba), 3a Ja ce
noAJbpXa KYpCbT CIPSIMO €BPOTO B pPaMKHTe Ha JAWala3oHa Ha KoJiebaHue *15%. B Tasu
BP'b3Ka, 3a C/JeJBallUTe TPU FOJHUHHU 3a BJIOKUTEJUTE B €BPO BAJYTHUAT PUCK € B PaMKHTe Ha
+15%. CucteMaTa Ha PUKCUPaAH KypC KbM eBpPOTO NpeHacs JIBMXXEHUETO Ha Kypca eBpo/IaTCKU
JloJlap B ABWKEHHE Ha Kypca JieB/LaTCKU JoJiap. 3a BJ0XKHUTEIUTE B IIATCKU J0JIapU BaJTyTHUST
PUCK e CBBbp3aH C TOBa U3MeHeHHe Ha Kypca. lllo ce oTHaca [0 BaJyTHUTe oNepaluyd Ha
JPYKeCTBOTO, PbKOBOJCTBOTO Ha JAPYKECTBOTO Bb3HaMepsiBaT TO Jla M3BbpIIBA OllepalUu
NpeayMHO B JIEBA, TaKa Ue IeHHOCTTa My HsMa /ia 6'b/]aT U3JI0KEeHA Ha BaJIyTeH PUCK.

Puck ot pa3BoaHsAABaHe Ha KanmuTaJsia

Puck oT pa3BojHsIBaHe Ha KamnuTaja CbIIECTBYBa MpPH peajyd3aliyds Ha MOCJAeJBallld €eMHUCUHU
aKIMY, B cjy4all ye eMUCMOHHATa UM CTOMHOCT e M0-HUCKA OT 6GaJslaHcoBaTa CTOMHOCT Ha e/lHa
aKlys TOpeAu yBeJUYEHUEeTO Ha KaluTajla, a TakKa CbhIl0 NPU KOHBEPTUpPAHE B aKIMU Ha
W3/1a/leHU O0OJIMTalliy WU BapaHTH, U IIPU yIIpaXKHsBaHe Ha ONIMH. JJ0KOJKOTO YBeJIUYaBAHETO
Ha KaluTaJia Ie 6'b/ie Ype3 MyOoJUYHa EMHUCHUS U CJIe]] TOTBbP/IeH IPOCIEKT U JOKOJKOTO 89p asl.
1, T. 2 ot 3IILK 3a6paHsiBa eMUCUOHHATa CTOMHOCT Ha HOBUTE aKIUMU Ja € MO-HUCKA OT
baJslaHCcOBaTa CTOMHOCT Ha e/lHa aKLUs Ipeiu YBeJUYEeHHEeTO Ha KaluTalla, ako TOBa HaKbpHSBA
WHTEpPEeCUTE HA aKI[MUOHEPHUTE, TO TO3U PUCK € OTPaHUYEH.
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PUcK OT HeycHemHO OCBHUIECTBSIBAHE Ha MNyOGJMYHOTO IMpeJJjaraHe Ha aKOUU 3a
yBeJIMUeHUe Ha KanuTajia

Jlutnicata Ha 3HauyWTeJieH UHTePeC 32 MHBECTHULHMHU HAa O'bJrapcKUsl KamUTaJIOB Masap, Mopax/a
PUCK OT HEYCIEUIHO OChIIeCTBSIBaHe HAa NYOJUYHOTO NMpe/iJlaraHe Ha aKIMU OT yBeJUUYEHUEeTO Ha
kanuTaJsa. [lybIM4HOTO Mpej/araHe e ce CYUTa 3a YCHEellHO NPUKIYNUII0, aKo O'bJAT 3aUCaHU
Y IJIaTeHH He no-Masiko oT 500 000 HOBM aKI[MM OT YBeJMYEHHETO Ha KaluTasa. B caydal, de
O'bJaT 3alMCcaHu Mo-MasbK 6Gpod akuuu oT 500 000 6posi, yBeJHYEeHHETO HA KaluTasa Ha
“bbarapcku GoHJ 3a AsAM0BO UHBecTHUpaHe“ A/l 1ie ce cuuTa 3a HeyclellHo. B To3u ciayyait
BHECEHUTE OT WHBECTUTOPUTE CYMH, 3ae[JHO C HAYUCJEHUTE OT OaHKaTa JIMXBU (aKO UMa
TaKuBa), 1le 0'b/IaT Bb3CTAHOBEHU OT EMUTEHTA 0 NMOCOYEHUTE B 3asBKUTe GAHKOBU CMETKH
WM 0 APYrd 6AaHKOBU CMETKHU, AOM'bJHUTESHO YKAa3aHU OT WHBECTUTOPUTE, B eHOMeCEYeH
CPOK OT MyOGJIMYHOTO OMOBECTSIBAHE HA pe3yJITaTHUTe OT NpejJjaraHeTo. B fieHs Ha Ny6JIMYHOTO
OTIOBECTSIBAHE HA pe3yJITaTUTE OT npejiaraHeto “buiarapcku ¢poHz 3a As/10B0 HHBecTHpaHe" A/l
e yBegoMu LlenTpanna KoonepatnBHa banka A/l ki10H Magpu/ 3a pesysTaTta OT MOJNMCKATA,
e ny6JMKYyBa Ha CBOSITAa MHTEPHET CTPAHUIA U Ha cTpaHulaTa Ha UII ,Kanman“ A/l nokaHa 0
JIMIATAa, 3alMCaJH aKLUH, ChIbpPrKallla YCJIOBUATA U peJia 32 Bp'blilaHe HA HAaGpaHUTe CyMHU, U Iiie
3asiBM OKaHATa 3a Ny6JMKyBaHe B MHPpopMalMoHHaTa Meaus infostock.bg.

Puck 3a akimoHepure

OCHOBHHUSAT PUCK U HECUTYPHOCT 3a aKLjMOHepuTe Ha “Bbiarapcku poH/, 3a Js710BO UHBECTUPaHe"
A/l e Bb3MOXXHOCTTa UHBECTULIMSATA UM B aKIIMK Ha EMUTeHTa Jja IOHMKH CBOSITA CTOMHOCT U Aa
He reHepHpa O4YaKBaHATa OT TAX Bb3BpalllaeMOCT NOpaAu HaMa/fABaHe Ha IieHaTa Ha aKLHUUTe
WJIY JUIca Ha JuBUeHTU. C Lles1 orpaHHYaBaHe Ha pUcKa 3a akuuoHepurte, C/l Ha EMuTeHTa ce
CTpeMH [Jla NOAJbp>Ka HUCKM HMBA Ha 3aJJTBXKHSAJIOCT, eQeKTHBHO ONEepaTHBHO yIpaBJeHUE U
AuBepcudUIIMpaH MHBECTMLHMOHEH NopTdeity. U36poeHUTe MepKU cloMaraT 3a [OCTUTraHe Ha
10-BUCOKa PpUHAHCOBA YCTOMYMBOCT Ha JPY>KeCTBOTO, HO He MOraT /ia HeyTpaJu3upaT BCUYKH
PUCKOBE, IPOU3THUYALLH OT JeHHOCTTa MY.

1L CBIJECTBEHA UHD®OPMALIHUA

3.1.MHTEPEC HA ®U3NYECKUTE U OPUJAUYECKHUTE JIMLIA, YYACTBAILU B [TPEAJIATAHETO

EMUTEHTBHT HAMa I/IHCl)OpMaI_lI/IH 3a y4aCTHd, KOUTO Aa BOAAT A0 KOHCl).HI/IKT Ha MHTEpEeCH Nnpu
peasn3anudaTa Ha EeMHUCHUATA.

Hukoe oT mocodyeHuTe B TO3U AOKYMEHT JiMlja y4aCTBaJIM B U3rOTBAHETO Ha Z[OKYMGHTa 3a
npeayjlaraHuTe EeHHW KHHXXAa He IIPpUTeXaBa MU HAMA HaMepeHHe [a HpI/Iﬂ06I/IBa 3HA4YHUTEJIHO
y4dacCTve B KalluTaJla Ha €eMUTEHTd, HUTO HMa 3HA4YUTEJIEH NMPAK UK HEINPAK MKOHOMHUYECKH
HHTEepeC B EMUTEHTA WJIN € B A'bJITOCPOYHH TbPIrOBCKU OTHOILIEHHUA C HEro.

Bb3HarpakZieHueTo Ha YI'bJIHOMOIIeHHUS WHBECTUIMOHEH nocpeaHuk ,Kanman” A/l He 3aBuUcCU
OT ycIlexa Ha HaCTOSIOTO Ny6JIMYHO NIpeijiaraHe, a e onpe/ieJIeHO B TBbP/, pa3Mep.

3.2.0b0CHOBKA HA IIPEJJIATAHETO U U3I10JI3BAHE HA IIOCTBIIJIEHUATA

a) NpUYMHM 32 U3BbPILIBAHE HA MyGJIMYHOTO Npe/JJaraHe Ha LeHHUTe KHHXKA

HacTosioTo ny6/M4YHO npejJjarade Ha akiuuy Ha “Beiarapcku QoH/, 3a Js1710B0 MHBecTUpaHe A/l
Ce M3B'bpLIBA B U3II'bJIHEHHUE HA pelieHHeTo Ha C'bBeTa HA AUPEKTOPUTE Ha APY>KECTBOTO OT JaTa
26.06.2020r.

[lesiTa Ha HACTOALOTO MyOJUYHO NpejJaraHe e CTPYKTypUpaHe Ha NOopTQei U peaJu3upaHe Ha
noJoXkuTeseH GUHAHCOB pe3yJiTaT OT HETOBOTO yIpaBJIeHHE, KaTO JPYKECTBOTO MpeJBHK/Aa
HabpaHUTe Cpe/CTBa Jia 6b/jJaT UHBECTUPAHU B LIEHHU KHW)Ka Ha KOMIAHUH, KouTo CbBeTa Ha
JIUPEKTOPUTE CUUTA, Ye ca C BUCOK NMOTEHIMAJ 3a pa3BUTHE U GHxXa JONPUHECTH MOJI0XKHUTENHO,
KaKTO 3a [NOCTUTaHe Ha BUCOKA Bb3BPhIIAEMOCT OT TAX, TAKa U 3a yCHelIHaTa JuBepcuPprKanus
Ha ChLIeCTBYBaLUs MTOPTHEM.

CekTopuTe, B KouTo ,bbarapcku ¢poH/ 3a /71080 HHBecTUpaHe” A/l Bb3HaMepsiBa Jjla UHBeCTHpa
ca: He6aHKOB (PUHAHCOB CEKTOP, NPU/J0O0MBaHe Ha LileHHU KHka B A/ICUL], cekTOp HeBMXXUMHU
MMOTH - BbB QUHAHCOBU MHCTPYMEHTH, EMUTUPAHU OT KOMIIAHUH, ONepUpalld B CEKTopa Ha
HeJIBXKUMUTE UMOTH, CEKTOP eHepreTHKa, ceKTop papmalys U NPOU3BOJCTBO HAa MeJUIMHCKU
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u3/lesivsi, 6AHKOB CEKTOP, CEKTOP HA YUCTHUTE TEXHOJIOTHUH, CEKTOP TPAHCHIOPT U Apyru. OCBeH B
Jsi10BM yyacTtus, ,bbarapcku ¢ony 3a As1s10Bo MHBecTHpaHe” A/l mpeABMK/a U UHBECTUIIUMU U B
JbJITOBU LIeHHU KHWXKA. YseHoBeTe Ha (bBeTa HAa AUPEKTOPUTE HE NPEABMKIAT KOHKPETHO
pasmnpejiesieHHe MO CEKTOPU HJIM OTPAHWYEHMSI 3a KOHIEHTpPAIMsTa HAa WHBECTUIIUUTE BBHB
GUHAHCOBU UHCTPYMEHTH B €JHO APYKECTBO, HO WHBECTHUI[MUTE B €JMH CEKTOp HAMa Jia
HaaBuwmasaT 80% oT HabpaHUTE CpeCTBA.

B ciayyail 4ye emucusiTa O'bJe 3amvcaHa B ITbjeH pasmep - 6 907 167,75 naB., HeTHUTe
NOCThIJIEHUS 1le ObAaT B pasMep Ha 6 896 445,75 B, KOUTO NPUOPUTETHO Iie ObAAT
MHBECTUPAHU B:

>

[Ipugo6vBaHe Ha EHHU KHMXXKAa B KOMIAHWHU OT HeOGAaHKOBHS PHUHAHCOB CEKTOp - J0 5
517 157 aB., npeactasiagaBaiu A0 80 % oT CTOWHOCTTA HA HabOpaHUTe B CJeJ[CTBUE HA
ny6JUYHOTO TpejJjlaraHe CpejACTBa NMPU CJIEJHOTO pasmnpefieieHUe Ha WHBECTUIIUUTE
criopes BUJa Ha QUHAHCOBHUTE UHCTPYMEHTH: B JISIJIOBU LIEHHU KHHKA — 70 80 % (4 413
725 nB), B A'BJITOBU LIeHHHU KHKa — 710 20 % (1 103 431 s1B.);

[Ipugo6uBaHe Ha LeHHU KHMKA B AJ[CUL] - no 2 758 578 aB., npeactaBasBaiiy g0 40 %
OT CTOMHOCTTAa Ha HaOpaHUTEe B CJEACTBHE HA MyOJUYHOTO NpejJaraHe CpeAcTBa MPHU
CJeJJHOTO pasmnpefie/ieHHe Ha WHBECTUIMUTE BUJlAa HA PUHAHCOBUTE WUHCTPYMEHTHU: B
JIsIJIOBU IleHHU KHMXKa — 10 50 % (1 379 289 nB), B IbJIT0OBU IIeHHU KHIKA - 10 50 % (1
379 289 1B.);

[Ipugo6ruBaHe Ha IEHHW KHW)KA B KOMIIAHUM, ONEpUpAILHd B CEKTOPA Ha HEJBM)KHUMHUTE
UMOTH - 0 3 448 223 aB., npeactasiasBauu 10 50 % oT cTOHHOCTTA HA HAOpaHUTE B
C/leiICTBUE Ha NMyOJMYHOTO NpejJsaraHe CpejCcTBa NpH CJAeJHOTO UM paslnpejesieHHe
cnopej, BUa Ha GYHAHCOBUTE HHCTPYMEHTH: B [sJIOBU LieHHU KHKa - 10 50 %, (1 724
111 nB.) B I'bJITOBY LieHHU KHWKa — 10 50 % (1 724 111 aB.);

[Ipugo6uBaHe Ha LIEHHU KHMXKA B KOMIIAHWM CBbpP3aHU C eHepreTukata — A0 5517 157
JIB., IpeAcTaBasBaiiu 10 80 % oT CTOMHOCTTA Ha HAGPAHHUTE B CJIEICTBHE HA MyGJIUYHOTO
npejJiaraHe CpeficTBa IPU CJeAHOTO pas3npejie/leHue Ha UHBECTULMUTE CIope], BUJa Ha
$dUHaHCOBHUTE WUHCTPYMEHTU: B [SAJ0BU IleHHU KHWXKa - o 80 % (4 413 7254B.), B
JUbJITOBY IJleHHU KHMXKa - 710 20 % (1 103 431 nB);

[Ipugo6rBaHe Ha IEHHW KHMW)Xa B KOMIIAHUM OT CEKTOp ¢papMainus ¥ MPOU3BOJACTBO Ha
MeJUIMHCKY usfenus — 10 3 448 223 nB., npeacraBasaBaimu 10 50 % oT cTOHHOCTTA HA
HabpaHUTe B CJeACTBUE HA MNYyGJWYHOTO NpeJjlaraHe CpejicTBa INPU  CJIEJHOTO
pa3snpejiejieHMe Ha WHBECTHUIIMUTE CIOpPe/, BUJA HAa (QUHAHCOBUTE HHCTPYMEHTH: B
JISIJIOBY IIeHHU KHKa — 70 60 % (2 068 934 siB), B 'bJIFOBU LIeHHU KHMXKA — 710 40 % (1
379 289 aB.);

[Ipyuao6vBaHe Ha LIEHHU KHMXXAa B KOMIIAHUU OT 6aHKOBHSI GUHAHCOB CEKTOp - 0 3 448
223 B, npefcraBasBamu o 50 % oT cTOHHOCTTAa Ha HabpaHWTe B CJeJCTBHe Ha
ny6/IMYHOTO NpejJsaraHe CpejcTBa MpHU CAeJHOTO pasnpejie/ieHHe Ha WHBEeCTULUUTE
cropej, BU/ia Ha PUHAHCOBUTE UHCTPYMEHTH: B JsIJIOBU LeHHU KHIXa — 710 80 % (2 758
578 nB), B A'bJITOBU LleHHU KHKA - J10 20 % (689 645 1B.);

[Ipugo6rBaHe Ha I[IEHHM KHUXKA B KOMIIAaHWH, OINEpHUpalld B CEKTOpa Ha YUCTUTE
TEXHOJIOTUH - 10 A0 3 448 223 jB. npexacraBasgBamu a0 50 % oT cTolHOCTTa Ha
HabpaHUTe B CJeJCTBMEe Ha NYBJUYHOTO TpeJJjlaraHe CpejcTBa MpPU CJeJHOTO
pasmnpejie/ieHMe Ha WHBECTUIIMUTE CIOpPe], BUJA HAa (QUHAHCOBUTE WHCTPYMEHTH: B
JISIJIOBY IeHHU KHKa — 10 50 % (1 724 111 nB.), B ABJATOBU IIeHHU KHMKA — 710 50 % (1
724111 nB.);

[Ipuao6uBaHe Ha IleHHU KHWXKA B KOMIAHUM, onepupailu B cektop "TpaHcmopTt” - Ao 3
448 223 nB., npeactaBasaBaimu A0 50 % oT cToliHOCTTa Ha HabpaHUTEe B CJeACTBHE Ha
ny6JUYHOTO TMpejJaraHe CpeAcTBa MpPU CJAEJHOTO pasmpefie/ieHue Ha WHBECTULUUTE
criopes BuJla Ha UHAHCOBUTE UHCTPYMEHTH: B JISIJIOBU I[eHHHW KHMKA - 710 80 % (2 758
578 nB), B A'bJITOBU LleHHU KHWKA - 10 20 % (689 645 nB.);

10



BEBIIFTAPCKN ©OHA 3A OANOBO MHBECTUPAHE Al JOKYMEHT 3A MPEANAFAHNTE LEHHU KHVXA

» Ilpumo6rBaHe Ha IeHHW KHW)Xa B KOMIIAHWHU OT APYyrd cektopu - ao 1 379 289 ixs,
npezcrabasaBaiiu Ao 20 % oT cToMHOCTTa HAa HabpaHUTe B CJeJCTBUE HA My6GJHUYHOTO
npeJJaraHe cpeficTBa IIpX CJeJHOTO pasnpejesieHue Ha MUHBECTULMHUTeE CIIopes BUJa Ha
$duHaAHCOBHUTE WHCTPYMEHTH: B [ASAJOBU LIEHHU KHMWXKA - Ao 50 % (689 645 iB.), B
J'bJITOBU IeHHU KHWKA — 10 50 % (689 645 xB.).

B cnyyail 4e eMmucuaTa ObJe 3amucaHa B MUHUMasieH pa3Mep - 525 000 JsB., HeTHUTe
MOCTBIVIEHUS 11le 6'bJAT B pa3Mep Ha 514 278 /B, KOUTO NPUOPHUTETHO Iile 6'bJJaT UHBECTHPAHU
B:

» [lpuao6uBaHe Ha IleHHU KHKAa B KOMIIAHUHW OT He6aHKOBHUS GUHAHCOB CEKTOp - 0 411
422 nB., npejcrtaBiaaBamu A0 80 % oT cTOMHOCTTA Ha HabpaHUTe B CJleACTBHE Ha
ny6JMYHOTO MpeJjlaraHe CpeAcTBa NPH CJAEJHOTO paslpejieieHue Ha UHBECTUIUHUTE
cropesi BU/la Ha GUHAHCOBUTE UHCTPYMEHTU: B JASJIOBU LiEeHHU KHIKa - 10 80 % (329
138 siB), B I'bJITOBY IIleHHHU KHHKA — 710 20 % (82 285 s1B.);

> Ilpugo6uBaHe Ha lIeHHU KHWKAa B KOMIIAHHUM CBbP3aHH C POU3BO/ICTBO Ha eHepreTHKaTa
- 10 411 422n8., npeacraBasaBaniy 0 80 % oT cTOWHOCTTA HA HAGPAaHUTE B CJe/CTBUE
Ha NMy6GJUYHOTO NpeJJjaraHe Cpe/CTBa MPHU CJAEJHOTO paslpejiesieHe HA UHBECTULUHUTE
cnope/; BUJia Ha GUHAHCOBUTE MHCTPYMEHTH: B /ISIJIOBM IleHHU KHMWXa - 710 80 % (329
138 /1B.), B A'BJITOBU LeHHU KHIKA — 10 20 % (82 285 sB);

> Illpugo6uBaHe Ha IleHHW KHM)KAa B KOMIAHUHU OT ceKkTop Papmanus U NpoU3BOJCTBO Ha
MeJUIMHCKY usfenus — no 257 139 aB., npeacrasasBauu A0 50 % oT cTodHOCTTA Ha
HabpaHUTe B CJEACTBUE Ha MNyOGJWYHOTO MpeJJaraHe CpeAcTBa MNpPH CJIEJHOTO
pasnpejie/ieHMe Ha HWHBECTUIUHMTE CIOpe] BHJA Ha QUHAHCOBUTE WHCTPYMEHTH: B
JISIJIOBU IIEHHU KHKa — 710 60 % (154 283B), B I'bJr0OBY LIeHHU KHKA — 710 40 % (102
568 51B.);

» [lpujo6uBaHe Ha LleHHW KHW)KAa B KOMIIAHUM OT 6GaHKOBUS GHMHAHCOB CEKTOp - A0 257
139 sB., npencraBasBany 10 50 % oT cTOMHOCTTA HAa HaOGpaHUTE B CJIeACTBHE Ha
ny6JUYHOTO IpejJlaraHe CpeicTBa MpPH CJAeJHOTO pasnpejesieHde Ha WHBECTHULUHUTE
crope BUja Ha GUHAHCOBUTE UHCTPYMEHTU: B [ISIJIOBU LieHHU KHIKa - 1o 80 % (205
711 nB), B ABJATOBU LeHHU KHKA - 710 20 % (51 428 1B.);

» [llpugo6buBaHe Ha LEHHM KHUXKA B KOMIAHUU OT JPYyru cektopud - jgo 102 856 s,
npezacraBaaBamu A0 20 % oT CTOHHOCTTAa Ha HaGpaHUTE B CJEACTBUE HA MyOJUYHOTO
npejjlaraHe Cpe/CTBa pH CJeJHOTO pasnpe/e/ieHue Ha UHBECTULIMUTE CIOpes BUJA Ha
$dUHaHCOBHUTE HHCTPYMEHTH: B AsJI0BU LleHHU KHMKa — 710 50 % (51 428 51B.), B ABJITOBU
LleHHU KHMXKa — 710 50 % (51 428 n1B.).

He6aHkoe ¢huHaHcos ceKmop

,bbarapcku ¢QoHA 3a Ag9/0BO HUHBecTHpaHe“ A/l ompejesiss ceKTopa, B KOWTO onepupar
HebaHKOBUTe QUHAHCOBU MHCTUTYLMH, 32 CPAaBHUTEJIHO YCTOWUYUB B yCJ0BUATA Ha PHUHAHCOBA
Kpu3a, nopogeHa ot COVID - 19, Tei KaTO Apy»KecTBaTa U3BbPILIBALUA JEeWHOCT B CEKTOpa He
V3MaJiHaxa B 3aTpyJHEHO MOJIOXKeHVWe N0 BpeMe Ha KpusaTa npe3 2008 r. u usmbaHABaxa
3a’b/DKEHUSITA CU HE3aBUCMMO OT CIaJila Ha CTOMHOCTTA Ha akTHUBUTe. CBpbXpery/janusaTa Ha
Jpy’KecTBaTa OT He6aHKOBUSA GUHAHCOB CEKTOD, Ch3/a/ileHa CjeJ MKOHOMHUYECKAaTa Kpu3a npes
2008 r. ocBeH aJJMUHUCTPAaTUBHATAa TEXYCT BBbPXy THAX, Cbh3[aBa U YCJOBHUS 3a CTAOUIHO U
yCTOHYMBO pasBUTHe. [Ipe3 mocjefHuTe TOJUHU ce HabJl0JaBa MoJ0OpsBaHe Ha NMPeMUNHUA
IpUxoJ  IHpyd  OOOpPOBOJHOTO  3JpaBHO  OCUTypsiBaHe, >KUBOTO3aCTpPaxOBaHETO U
npesactpaxoBaHeTo. O4akBaHUATa Ca TEHJAEHLMATA Ha HapacTBaHe Ha HETHHUTe aKTUBU Ha
doHOBETE 3a [AOMBJIHUTENHO NEHCUOHHO OCUTypsiBaHe U (QOHJ0BETE 3a [JOMbJHUTEJHOTO
3abJDKUTEJIHO OCUTYpsIBaHe Ja ce 3a4bp:ku. CeKTOPbT e B 04aKBaHe Ha MepKH, IpeAIIpUeTH OT
EBpornelickus cbl03 3a Mpeo10siBaHe Ha NocaeAuLuUTe oT naHaeMusita ¢ COVID - 19.

PbKoBoiCTBOTO Ha , bharapcku ¢oHA 3a As10Bo nHBecTHUpaHe “A/l mpeaBwxkaa JIpy»KecTBOTO J1a
npuAo06MBa [isiJioBe B HeGAaHKOBUS (HUHAHCOB CEKTOP, KOWUTO Ine ObAaT I0J, HOPMaTUBHO
onpeiesieHUs pa3Mep, 3a KOUTO e He06X0AMMO 0106peHME OT ChbOTBETHUS PeryaaTOpPeH OpraH.
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ZJpystcecmea 3a cekKiopumu3zayusi Ha HedsuMcUMU UMOMu uau esemarus (AJCHL])
Hamepenueto Ha CbBeTa Ha JUPEKTOPHUTE € YACT OT MHBECTHULUHUTE Aa OBbAAT HACOYEHU KBM
aknuu W obusmranuu Ha AJICUL. AJCHILl wHBecTHpa HapUYHUTE CpPeACTBA, HAabpaHW Ype3
M3/laBaHe Ha LIEHHU KHIKA, B HEJBWXKUMU UMOTH WU BbB B3eMaHUs (CEKIOPUTH3AIMSA Ha
HeJIBXKUMHW MMOTH U B3eMaHHUs), KaTO He MoraT Jla NpUA0OUBAT HEABMXKUMHU HMOTHU HJIU
B3eMaHHf, KOUTO ca INpeaMeT Ha mnpaBeH cnop. [IpeguMctBo Ha uHBectuuuute B AJ[CHULL e
crelUaHUs 3aKOH, KOUTO perJiaMeHTHpa TSAXHATA AeHHOCT, HaJIMYMeTOo Ha 6aHKa — AeN03uTap U
MHOr0 cepyuo3HaTa peryjaauus Ha koato AJICUL ca noasiokeHU — e HHOCTTA UM Ce KOHTPOJIMpa
oT KoMucusaTa 3a ¢UHAHCOB H3J30p W NMPO3PAayHOCTTA B TSAXHATA JEeHMHOCT KaTO MyO6JUYHU
Apy:kecTBa. Jlpyro npeguMcTBO € NpopeCUOHATHOTO UM ynpaBaeHue — AJICUIL] ce ynpaBisiBa oT
€KMII OT CHEeLMaJIUCTU C ONUT B YIpPaBJIEHUETO Ha aKTUBH, I03HABALlM UHAYCTPHUATA Y Na3apa U
OorpaHMYaBaHETO Ha PHUCKA 32 MHBecTuTopuTe. UHBecTunuaTa B AJICUL Hocu nevyasnba mo JBa
HavHWHa - OT NIPOMSHA B IEHUTE Ha aKIUUTe ¥ o] dpopMaTa Ha guBuAeHT. AJICUI] ca 3aabmkeHH
Ja pasnpezenaTt 90% oT nedanbaTa KaTo JUBUAEHT. MeHU/ KM BHTBT Ha Jpy’KecTBOTO CMATA, Ye
MHBECTUIUUTE B lleHHU KHMWKA Ha AJICUL] e moaxosuy HAUUH 3a AUBepcHHUIIMpaHe HA PUCKaA
MHBECTULMOHHUS nopTdeiis Ha EMuTeHTA.

Cekmop Hedeudcumu umomu

UYneHoBete Ha CbBeTa Ha AUPEKTOpUTE Ha ,bBbiarapcku ¢oHA 3a As710Bo HHBecTupaHe” A/l
NpeABWKAAT 1a O'bJAT UHBECTUPAHU CPEJICTBA, KAKTO B 3aKyMyBaHETO Ha 0pUCH, TbProBCKU
IJION[M U KWIMIHM WMOTH 33 OTAABaHe I0J, HaeM, Taka U BbB (PUHAHCOBH HHCTPYMEHTH,
€MHUTHUPAHU OT APYKEeCTBA, KOUTO MPUTEXKABAT U OTAABAT IO/ HaeM npeJuMHO oduc crpagu (u
noMelleHHs), ThPTOBCKU IJIOIMM (Mara3vHu) M KUJUIHU UMOTH, KOUTO ca € A06pa eHepruiiHa
epeKTHUBHOCT, Th{ KaTO CYUTA, Ye Te UMAT NMOTeHI[MaJ 32 pa3BUTHE U MOXe Ja O'bJle MOCTUTHATA
JobpaTa HOpMa Ha BB3BPBILAEMOCT HA BJIOXKEHHUTE HWHBECTHULHHU. [py>KeCTBOTO CUMTAa TeE3H
VHBECTUILNY 33 IEPCIEKTHBHU U NOPaZy 06CTOSTENCTBOTO, Y€ JJOXOAHOCTTA OT OTAABAHETO MOJ,
HaeM e cTabuJIHa.

Cekmop Enepecemuka

Hamepenueto Ha CbBeTa Ha JUPEKTOPUTE € YAaCcT OT MHBECTHULHUTE Ja OBbAAT HACOYEHU KBbM
Jpy>KecTBa pa3BUBally [JeMHOCT B CEKTOP eHepreTHKa. Makap, 4e B MOMeHTa B CeKTopa Jia ce
OTYUTAT U3BECTHU CHTPECEHUSA, HAMEPEHUATA Ha PBKOBOJACTBOTO Ha JAPYXKECTBOTO Ca C LieJ
AuBepcuduKanus Ha nopTdeiina, 3a u3BbpliBaHe Ha uMHBectuuuu B TEL, MBEL, BATBHpHU
LleHTpaJIM M KOo-TeHepalUs Ha 6uomaca. HBecTUIMKTe B CblLleCTBYBAlM IpeANpPUATHUA 3a
NPOU3BOJACTBO Ha 3eJleHa eHeprusd ca aTpakKTUBHU IOpaAud ToOBa, 4Ye B bbiarapud
npedepeHIMaJHUTE LIEHU 3a U3KYyNyBaHe HA eJIeKTPOEHEPTUsiTa OT Bb306GHOBSEMU U3TOUHHULU
Ca KOHCTAaHTHHU IIpe3 LeJud Iepuo], Ha JAOrOBOpPUTE 3a 3aJb/DKUTEJNHO WU3KynyBaHe. ToBa
rapaHTyvpa INPOTHO3UPYEMOCT Ha INpPUXOAUTE U yJeCHABA TAXHOTO KpeauTupaHe. ToBa e
IpeJNnocTaBKa 3a YCTOWYMBO pa3BUTHE Ha CEKTOpPA, KOETO B KOMOMHALMs C 6JaronpusTHUTE
NPUPOJHU YCJOBHSI M HHUCKHTE ONEPAaTUBHU pa3xoJM, UMa HeoOXOAHWMHS MOTEHLHaT 3a
NOCTUTaHe Ha YCTONYUB P'bCT HA NPUXOJUTE Y Bb3BPalllaeMOCT Ha BJIOXKEHUTE NHBECTULUH.

dapmayusi u npou3ze00cmaeo Ha MedUyUHCKU uzdeaus

CeKTOpPBT € C BUCOK MOTEHIMAJ 32 pa3BUTHE, Thi KaTO MPOU3BOJCTBOTO U JUCTPUOYIHMATA HA
dapMaleBTUYHU U MeJULIMHCKH U3/IeJIs HOCAT 3HAa4YUTeJIeH 001ecTBeH HHTepec. TeHaeHnusATa
B HallMOHAJIEH U CBETOBEH Malllab e HapacTBaHe HA CPe/ICTBATA, OTMYCKAHU 34 3/[paBe0Na3BaHe U
CBI'TCTBAIUTE JleHOCTH. HapacTBa W BaXXHOCTTA HA NPOU3BOJICTBOTO HA MEJUIIUHCKU
W3/le/iMs, KaTO ThPCEHETO MM € IOCTOSIHHO. PHCKOBeTe Hpu WHBeCTHpaHe B JPYXKEeCTBa OT
dapMalneBTUYHATA WHAYCTPUSA W MPOU3BOJACTBOTO HAa MEJWIIMHCKH H3Je/Us ca OJU3KU C
PUCKOBeTe OT MHBECTHPAHE B JIPY’KEeCTBA, OKA3Ball[M YCJAYTU B 06J1aCTTa Ha 3/IpaBeona3BaHeTOo.
dakTopuTE, KOUTO Ille CIOMOTHAT 32 HaMaJisiBaHe Ha Te3W PUCKOBe U MOCTUraHe Ha Mo-A06pHU U
cTabuaHu (QUHAHCOBU pe3yJTaTH ca peanu3vpaHe Ha pedopMUTE B 3/paBeona3BaHETO,
NpoMsiHATa B CHUCTeMaTa 3a KOHTPOJI, MpaBuJa 3a paboTa B CEKTOpAa U 3aKOHOBAaTa paMKa 3a
3alMTa HAa UHTEJIEKTyaJHaTa COGCTBEHOCT.

bankoe cekmop

HamepenusaTa Ha MeHH/PKMBHTA Ja M3BbpLIBA MHBECTHULUM B CEKTOpA ca B CJEACTBHE Ha
HeroBOTO BWX/aHe, ye 6aHKOBaTa cucTeMa B bbarapus e crabuina U fo6pe GyHKIMOHMpalLa
JIOpU ¥ B yCJA0BUsATa Ha rjobanHa ¢uHaHcoBa Kpusa. CTabUIHOCTTA U AOOPOTO GUHAHCOBO
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CbCTOSIHUE Ha 6aHKOBAaTa CUCTeMa € OCUTypPeHO MOCPe/ICTBOM HaTpynaHu 6ydepu moj dopmaTa
Ha KalnuTasly, 3a/ieJieHd MPOBU3UH U 0011a JIMKBHU/IHOCT Ha aKTUBHUTE. biaronpusiTHo ycioBue 3a
N0/ 'bP>KaHETO HAa CTAaOUJIHOCTTA € ChlieCTBYBaHeTO Ha POHJ 3a rapaHTUPaHe HA B3EMaHUST],
KOWTO TrapaHTHpa CpeAcTBaTa Ha BJIOKUTeaUTe, u3rpageHudat ot DBHB wMexanusbsm 3a
KpaTKOCPOYHA JIMKBUIHOCT - Pe3epBHUAT 06e3nevynTesieH POH/I, YCJAOBHUATA 32 NOAAbPKAaHE HA
JIMKBUJHOCT cbryiacHo Hapen6a No 11 Ha BHB, kakTo 1 Ha/JimunueTo Ha royiiM GHUCKaJieH Pe3epB,
KOUTO € eJUH OT Hal-roJjeMuTe B CpaBHEHHUE C JPYTUTE eBPONEWCKU CTpaHU. bbarapckure
GaHKU ca C Mo-A00pH MOKa3aTe/NU 33 KaluTal U JMKBUJHOCT, B CPAaBHEHHE C eBpPOINENCKUTE
GaHKU KaKTO U C HUCKO ChOTHOIIIEHHE MEXY OTIYCHATUTE KPEJUTU U IPUBJIEYEHUTE JIETIO3UTH,
KOEeTO JlaBa OCHOBaHHE Ja Ce CMATa, Ye WHBECTULHMHUTE B TAX Lie ca ¢ Aobpa HOpMa Ha
BBb3BP'bLIAEMOCT.

KomnaHuu, pazpa6omeawu u/uiu eHedpsasawju ,,4ucmu mexHoao2uu”

MeHumKMBHTA Ha J|py»KeCcTBOTO CMSTA, Y€ KOMIIAHUUTE, paboTeIN C HOBH, YUCTH TEXHOJIOTHUU
ca MepCrneKTUBHU 3a UHBecTUlMU. [IpobsieMuTe ¢ KjiuMaTa (OKyCHpaT BHUMAHHUETO BBPXY
JpY>KeCcTBa, KOUTO ONepUpaT C TEeXHOJIOTHM 3a HaMaJ/iiBaHe Ha BbIJIEPOJHUTE €MHCHUH, 3a
yJiaBsiHe Ha BbIJIEPOJ, U CbXpaHeHUe Ha eHeprus. HapacTBa U HacbpyaBaHETO HAa KOMIIAaHUUTeE Ja
HWHBECTHpAT B ,3eJieHH TexHoJiorun“. Ha HuBo EBpormeiicku cblo3 ce pa3paboTBaT HHUIUATUBY,
KOWTO /1a IOMOTHAT 32 Bb300HOBSIBAHE HA MKOHOMHKATA Ha Chl03a U /1a I0BEJIAT /10 KIMMaTH4YeH
HeyTpaauTeT npe3 2050 r. ToBa npaBu ceKTOPBT €/JUH OT Hail-6'bp30 pa3BUBALLU Ce B CTPaHaTa,
XapaKTepu3dpall, ce ¢ OCTUTraHe Ha BUCOKa Jo6aBeHa CTOMHOCT, N03BOJIsSIBAllld CPABHUTEJHO
BUCOKHM PaBHHUILA Ha Nedyasnba U peMHBECTUPAHETO W B HOBU Pa3paboTKH.

Cekmop TpaHcnopm

“bbarapcku  QoHj 3a Asj0BO MHBecTupaHe” A/l Bb3HaMepsiBa Ja HAcouud 4YacT OT
MHBECTMLMOHHUS CcH nopTdeillsl KbM 3aKylyBaHe Ha MUHOPUTApHU [isJIOBe OT JPYXKeCTBa,
pa3BuBal JAeilHocT B cekTop ,TpaHcnopt“. B Bbarapus uma yTBBbpJleHH NpeBO3BauecKu
KOMIIAHUHM, KOUTO OCBLIEeCTBAT KayeCTBEHO INPeBO3M Ha TepUTOpUsATa Ha Lsaa EBporma,
pasnosHaBaeMM Ca M MoraT Ja ce KOHKypuUpaT YCHellHO B TO3M Ia3apeH CerMeHT. 3a
pasliMpeHre Ha JAeHHOCTTa CH M yBeJIMYaBaHe Ha pa3Mepa Ha NPUXOJHUTe, Te3U APYXKeCTBa lie
MMaT Hy»/Ja OT CBeX KaluTaJs 3a UHBECTHpaHe B HOBU IIPEBO3HU CpPeJCTBA U TeXHUKaA. B To3u
CMHUCBJ EMUTEHTBT NpeABMKAa Aa HACOUM 4YacT OT CpPeJCTBAaTa OT HACTOsIIATa eMHUCHUS aKLUU
K'bM 3aKyNyBaHETO Ha [JslJI0Be OT TPAHCIOPTHU KOMIIAHUH U Jla JONPUHECE 33 TEXHUS PACTEX.

C mes onMMU3MpaHETO Ha KPaTKOCPOYHATa JIMKBUAHOCT Ha JPYKECTBOTO, MEHU/PKMBHTBT Ha
,bbarapcku ¢oHJ 3a Ass0BOo UHBecTUpaHe” A/l Bb3HaMepsBa Ja MUHBECTHpAa U B GaHKOBHU
JleTIO3UTH, JBJTCOBU LIEHHU KHHWXA, KOJEKTUBHU HUHBecTULHMOHHU cxemu (KHUC) u gpyru
NOAXOASALHA HHCTPYMEHTH.

B nocoyeHuTe ceKTOpU: 6GAHKOB CEKTOP U He6GaHKOBU GUHAHCOBU UHCTUTYLMH PBKOBOACTBOTO
Ha “Bbarapcku ¢oHA 3a AsA70Bo MHBecTHpaHe”AJ] mpeJBwxAa APYKECTBOTO JAa NpUA06UBa
JsJI0Be, KOUTO Lie GbAaT M0J HOPMAaTHUBHO OINpejiesleHUsl pa3Mep, 32 KOWTO € Heob6XOAUMO
0/l06peHHre OT CbOTBETHUSA pPery/jaTopeH OpraH.

B csiydali, ye mazapHaTa CUTyalllsl ce TPOMEHH 3HAYUTEJHO, MEHU/PKMBHTHT Ha ,Bbarapcku
doHA 32 Asa10B0 MHBecTHpaHe” A/l mpu HEOOGXOAUMOCT U CJjefi pelleHHe Ha KOMIEeTEeHTHHUS
yHpaBUTEJIEH OpraH Ha APYXeCTBOTO, MOXe Jla IPEeHACO4YH CPeACTBATA B CEKTOPU Pa3JIUYHU OT
HM36pOEHUTE MO-TOPE, KAaTO Clla3Ba OTPAaHUYEHUETO UHBECTHUIIMHUTE B eIUH CEKTOP J1a 6'baaT 0 80
% OT ycreuHo HabpaHUTe B pe3ysTaT Ha HACTOSLETO MyOGJIMYHOTO NpejJsaraHe cpejcrsa. B
JOII'bJIHEHYE TIPOLieAypaTa no my6JNYHOTO NpejsaraHe OTHEMa BpeMe W 3aTOBA KOHKPETHOTO
pasmnpezesieHue 0 CEKTOPH He e PUKCHUPAHO, OCBEH KATO JOMYCTUM MaKCUMYM.

MHBecTULIMOHHATA CTpPATerus ce M3IM'bJHSABA B 3HAUUTEJIEH EPUO/, OT BpeMe, KaTO KOHKPETHO
U3BBpIIBAaHUTE OT /Ipy’KECTBOTO MHBECTUIIMM U MOMEHTHATa CTPYKTypa Ha nopTdeina e
3aBUCAT OT KOHKpeTHaTa Ia3apHa Cpe/a, HAJUYHUTE BB3MOXKHOCTH 32 HWHBECTHpaHe U
CUTyallMsITa B KOHKPETHHS LieJIeBU CEKTOpP, KaTO Ca Bb3MOXXHU OTKJOHEHHs OT 3aJio’KeHaTa
1ieJieBa CTPYKTYypa.
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6) oyaKBaHa HeTHA CyMa Ha NPUXOJHTe OT NMyGJUYHOTO NMpeJaraHe

OvakBaHaTa HETHA CyMa Ha NPUXOJUTE OT MyOGJMIHOTO IpejJlaraHe Ha aKIUW € B pa3Mep Ha 6
896 445,75 nB. Tasu cymMa e HU34YHUC/IEHA, KATO OT MaKCHMaJIHUS pa3Mep Ha eMucusra 6 907
167.75 JB. ca W3BaJieHW OYaKBaHUTE pPa3Xo/JU, CBbP3aHU C MyOJHUYHOTO mpepjaraHe. Tesu
npuxoau I1le ObAAT U3MOJ3BAaHM 3a H3M'bJIHEHHWE Ha WHBECTUI[MOHHATA CTpaTervss Ha
Jpy»KecTBOTO. B ciiy4ai, ye eMucusitTa 6'b/le 3amMcaHa B MUHUMaJIeH pa3Mep, Npyu KOUTO T4 Iiie ce
cuuTa ycremHa — 525 000 J1B., HEeTHHUTE NOCTbIIJIEHUS 11ie 6'bJIaT B pa3Mep Ha 514 278 sB.

HaGpaHnuTe oT u3sazieHaTa eMUCHS CPeJICTBA HSIMA Jia ce U3I0JI3BaT 3a:

» TpSKO WIM HENpsKo NpUA0OGHMBaHe Ha aKTHUBM, HM3BbH OOWYailHAaTa JeHHOCT Ha
ZpY>KeCTBOTO;

» <¢$uHaHcUpaHe Ha 00SIBeHU NPUA06UBaHUS Ha APYTH GUPMU;
» 3a1noracsBaHe, HaMaJIsiBaHe WM 06paTHO U3KyIyBaHe Ha JIbJIT.
3.3.JEKJIAPALIM 3A OBOPOTHHUA KAITUTAJ

CusnisaH CiaBoB MBaHOB, B Ka4ueCTBOTO CH Ha M3mbiHUTeJieH YieH Ha CbBeTa Ha AUPEKTOPUTE, C
MoJAnMca cu B Kpas Ha JlokyMeHTa 3a npejJlaraHMTe LeHHU KHWXa, JeKJapupa, ye 10 HeroBo
MHEHHe, OGOPOTHUAT KalUTaA € JOCTaTbuyeH 3a MOKpPUBAaHE HA HACTOSAIIMTE HYXAW Ha
EMuTeHnTa.

3.4.KAIIUTAJIN3ATIUA U BAAJTBKHAJTIOCT

[IpeacraBeHUTe mNO-JOJIy H36paHuM QUHAHCOBU JaHHU 3a “Bbarapcku ¢oHz 3a Asa0BO
MHBecTMpaHe” A/l ce ocHOBaBaT Ha OAWTHpaHUss (UHAHCOB OTYET Ha JAPYXKECTBOTO KbM
31.12.2019r. ¥ HeoaUTHUpaHUA MeXXAUHEH pruHAHCOB oT4eT KbM 30.06.2020 T.

Ta6auya 1: Kanumaauzayus u 3ada6xcHs10cm (B XUI.JieBa)
HaumeHoBaHue 31.12.2019r.

Co6CcTBEH KanuTasl 13 444
OcHOBEH KanuTasl 13157
[Ipemuiinu u llesneBu pesepBu 10
HepasmnpeneneHna nevanoa 196
®dunHaHCOB pe3yaTaT 473
JBAroCpOYHY NacCUBHU 0
KpaTkocpouHu nacuBu 3

Hamounuk: OdumupaH 2oduweH uHancoe omuem Ha “Beazapcku goHd 3a dsin060 uneecmupane” A/l kem 31.12.20192.

Ta6auya 2: Kanumajauzayus u 3adascHs10cm (B Xui.JieBa)
HaunmeHoBaHue 30.06.2020r. \

Co6CcTBeH KanuTasl 13 299
OCHOBEH KamuTal 13157
[IpeMUIHU U LleJIeBU pe3epBU 10
HepasnpezesneHna neqan6a 277
®duHaHCOB pe3yaTaT 145
J'bIrOCPOYHU NACHUBU :
KpatkocpouHu nacusu 7

Hsmounuk: HeodumupaH mexcouneH gpuHancos omuem Ha “Bwiazapcku ¢poHA 3a dsin080 uHeecmupaHe A/l kem 30.06.20202.

KbM faTaTa Ha HacTtosiuus JOKyMeHT “Bbarapcku ¢oHA 3a As710Bo UHBecTupaHe“ A/l HAMa
Jpyrd TapaHTHpPaHW, HerapaHTHpaHW, oOe3rnedyeHH, HeobOe3NeyeHHW, KOCBEHHW HJIM YCJIOBHHU
3a’bJKEHHS.

[locouenuTe mo-A0J1iy O4YadKBaHH IMOCTBIJIEHHA OT I'IY6JII/I‘-IHOTO npegjaraHe 1ie 6'bﬂaT
AOCTATHbYHHU 3d OCHBUIECTBABAHETO HA IIJIAaHHUPAHUTE B KPATKOCPOYE€H IIJIaH MHBECTHULHH. KbM
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HacTodAlUUAd MOMEHT €eMHUTEHTDHT HE Bb3HaMepABa [ad U3IM0JI3Ba APYTU (1)OpMI/I 3a CI)I/IHaHCI/IpaHe
Ha OCHOBHATA CH AEﬁHOCT OCBEH I10 U3KJIIDYeHHe OAHKOBH 3aEMH 3a BpPEMEHHO NIpeoaoJidBaHe Ha
JIUIICA Ha CpeCTBa 3d UHBECTHPAHE.

V. HH®OPMALJUA OTHOCHO JEHHHUTE KHU>XA, KOUTO LIE CE IIPE/JIATAT

4.1.BU/J] N KJIAC HA HEHHUTE KHHNXKA

[IpeagMeT Ha my6JMYHO MpexJsaraHe ca 6 578 255 6posi 06MKHOBeHH, 6e3HAJIUYHH, TOMMEHHH,
CBOOOJHO TPEXBBPJSIEMH AKLIWK C MPaBO HAa €JWH IJac OT €MUCHUSITA 33 yBeJM4YaBaHe Ha
KanuTaJja Ha ,bbarapcku ¢poH 3a 1080 UHBecTUpaHe” A/l.

Bcu4ky akIlMM OT HOBaTa eMHUCHS ca OT eJWH U ChIU KJacC U AaBaT eJHAaKBU IIpaBa Ha CBOUTE
NpUTeXaTeJu. AKIIMUATE ca OT CbIIMs BU/J U KJlac, KAKTO Bevye U3JaleHUTe aKIUK OT KaluTaJja Ha
JAPY>eCTBOTO.

ISIN kox: BG1100001129.

AxuuuTe me ce mpejyaraT camo B Pemy6auka Bbbarapus v HsAMa Aa 6bJaT OpeaMeT Ha
MeXyHapoHO MpeJJaraHe.

4.2. BAJIYTA HA EMUCUATA HA UEHHUTE KHUXKA

Emucusita akumu Ha ,bbiarapcku ¢oHpa 3a [sji0BO uMHBecTupaHe” A/l e JeHOMHHHpaHA B
6bsarapckd JjeBa (BGN). HomuHanHaTa cTOWHOCT Ha NpejJsaraHuTe akuuu e 1 (enguH) JieB H
eMHCUOHHATa UM cTOHHOCT e 1,05 (eANH JieB U MET CTOTHUHKU).

4.3. JEKJIAPALIMA 3A PEIIEHUATA, 110 CUJIATA HA KOUTO UEHHUTE KHUKA IIE BBAAT
EMUTHUPAHHU

[IpegsiaraHdTe akuUMM OT YBeJMYEHHETO HA KanuTala Ha ,bBbarapcku ¢onza 3a As70BO
uHBecTHpaHe” A/l ce WM3JaBaT B U3M'bJIHEHHE Ha pellleHHeTO Ha ('bBeTa Ha JUPEKTOpPHUTE Ha
ApyxectBoTo oT 26.06.2020r, B pe3y/iTaT Ha OBJACTsBaHe OT cTpaHa Ha 0610TO cbb6paHue OT
Jata 22.06.2018r.

KanutanasT Ha JlpykecTBoTO ce yBesindaBa oT 13 156 509 nB., pasnpegeneH B 13 156 509 6pos
OOMKHOBEHHM NMOMMEHHHU 6e3Ha/IMYHM aKIMM, BCSIKa e€/lHa C NMPaBO Ha €/MH IJIaC U HOMHUHAJHa
croHocT ot 1o 1 JieB, 1o 19 734 764 5B, upe3 usgaBaHe Ha HOBU 6 578 255 6posd moMMeHHU
6e3HaJIMYHU aKL1H, C IPAaBO Ha €/IUH IJ1aCc U HOMUHAJHA CTOMHOCT 1 JieB ¥ eMUCUOHHA CTOMHOCT
ot 1,05 seBa 3a akuusA. AKO 10 U3TUYAHe Ha CPOKOBETe 3a 3allMCBaHe Ha HOBUTE aKLUM, Te He
6'b/laT 3aMMCaHU U3LSJI0, CbOTBETHO He O'bJlaT HAllpaBeHU OIllpejieJIeHUTe BHOCKH, KalUTalbT
e ObJe yBeJMYEH B pa3Mep, CbOTBETCTBALL Ha 3allMCaHUTE aKIMH, HO caMO B CJjy4daH, ue
TEXHUAT 0611 6poii e He mo-MarbK oT 500 000 6pos akIMK OT HOBAaTa EMUCHS.

Ha cBoe 3acesanue ot 15.09.2020 r. CbBeTHT Ha AUpeKTOpUTe e npueJ [IpocnekTa 3a myO6JIMYHO
npejJjiaraHe Ha akIuu Ha ,bbarapcku ¢poH/ 3a 1s1/10B0 nHBecTHpaHe” A/l

KanuTanbT ce yBesiMuaBa Mo pefia U NpU yca0BUATA HA Wi 196, an.l v wi. 194, an.l ot T3, un.
112 u cnegpamute ot 3IITIIK.

[IpocnekTsT 3a Ny6JUYHO MpeJjlaraHe Ha aKIMH, YacT OT KOWTO e HacToAIUAT JJOKyMeHT 3a
npeaJjaraHuTe IeHHU KHIDKA, € MOTBBbpJeH oT KoMucusTa 3a duHAHCOB HAA30p C PemeHue
J\\ [ T.

4.4. OIIMCAHUE HA EBEHTYAJIHU OI'PAHUYEHUA BTDHPXY I[IPEXBBHPJIAEMOCTTA HA
HEHHUTE KHUXKA

AkuuuTe OT MNpejJaraHaTa eMHUCUs ca CBOOGOJHO IpexXBbpJSAeMH, 1O peJ, onpejeseH OT
pasnopezouTe Ha 3aKOHa 3a MyOJIMYHO NpejjlaraHe Ha LleHHU KHWXXa U HapeAOHUTe N0 HEroBOTO
npujaraHe, 3aKoHa 3a nasapurte Ha GUHAHCOBUTE UHCTPYMEHTH, paBUaIHULUTe HA BOB u MTF
SOFIA u npaBusiHukKa Ha LlenTpanen fenosurtap A/l (LLJ).

u,ﬂ peructpupa CACJKHUTE 3a IPEXBbpPJIAHE Ha adKIOHKW OT €eMHUCHUATA IIPpU HaAJIW4Yhe Ha
H606X0,ZLI/IMI/IT6 dKIIMHX U TIApUYHHU CPEACTBA, IIPU OTCBCTBUE HA APYIH [IPEYKHU 3a PETUCTPALHUATA

15



BEBIIFTAPCKN ©OHA 3A OANOBO MHBECTUPAHE Al JOKYMEHT 3A MPEANAFAHNTE LEHHU KHVXA

Y aKTya/IM3Mpa JJaHHUTE B KHUraTa 32 6e3Ha/JIMYHU LIeHHU KHIKA Ha eMUTeHTa. [IpeXBbp/IssHETO
ce CYMTA 3a U3BBPLIEHO OT MOMEHTA Ha perucrpauus Ha caesnkata B LI/l. [IpaBaTa Ha KynyBaya
Ha aKLMM ce yCTAaHOBABAT C M3jaAeHo oT LI/l ymocToBepeHMe 3a NmpuUTeXaBaHU (HUHAHCOBU
WHCTPYMEHTH WJIW [JpYyr JOKYMEHT 3a perucrpanus C pPaBHOCTOMHO IpaBHO 3HAYeHUE.
[IpejaBaHeTO Ha IOKYMEHTA 32 perucTpanys U 3amialjaHeTo Ha MPOJaXKHATA LieHa ce U3BbpIIBa
Yype3 MHBECTUIIMOHEH NTOCPEIHUK, B'b3 OCHOBA Ha CKJIIOUEH JJOTOBOP.

OrpaHuyeHUs BBbPXy CBOGOJHOTO MNPEXBBPJSHE Ha aKUUHUTe, NMPUTEXKAaBaHU OT KOHKpETEeH
aKIIMOHEp, MoraT Jla 6b/JaT HaJIOXKEHU B ChOTBETCTBHE ChC 3aKOHA 32 0COGEHUTe 3a/103U (MIpU
yuype/isiBaHe Ha o0cobeH 3a/ior BbpPXy akKlIuuTe), 3aKoHA 3a JAOroBopuUTe 3a (GUHAHCOBO
ob6e3nevyeHue (Ipy MpeJOCTaBsIHe HAa aKIUUTe KaTo GUHAHCOBO oGe3neveHue) u [paxkgaHcKkus
npollecyasieH KoJekc (Mpu HaJjlaraHe Ha 3alop BbpPXy akKUUUTe B 06€3MeYUTESTHO WU
HU3I'bJHUTENHO NMPOU3BOACTBO). [IpexBbp/IiHETO HAa AKIIMUTE Ce MOAYUHSBA HA MPUJIOKUMUTE
U3UCKBaHUA, B T.4. ycraHoBeHuTe B 3IIIILIK, 3II®PH, akToBeTe no mnpujaaraHeTo UM,
npaBusHULUTEe Ha BOB 1 MTF SOFIA u llentpanen aenosutap A/l

4.5. JAHBYHO OBJIATAHE

IZ[aH'b‘-IHOTO 3aKOHOJATEJICTBO Ha AbPXKABATA YJ€HKA Ha MHBECTUTOPA U Ha AbPXKaBATa YJ€HKA
Ha y4ypesdBaHE€ Ha €eMUTEHTA MOXe [a OKa)e BJIUAHHE BbPXY IOJydaBadHHA OT HEHHHUTE KHUKA

JOXO/I.

JloxoabT OT aKIIMKU MOXe Jia 6'bje o dopMaTa Ha MOJIOKUTENHA pPa3IMKa MeXAy MpoJaXKHaTa
[leHa U LleHaTa Ha Npuao6uBaHe (KanuTaloBa Hevyasuba), moJ ¢opmaTa Ha JUBUJEHTH WU TOJ
dopMaTa Ha JIMKBUJALMOHHU [sJIOBE - INpU mpekpaTsaBaHe Ha JpyxectBorto. [lo-mony e
npeacTaBeHa MHOpMaLus 3a 00IIMs PEKUM Ha JaHBbYHO 0OJ1araHe Ha JIOXOJIMTE OT aKI[HH.

EMUTEHTBT noeMa OTTOBOPHOCT 3a YAbPXAaHETO Ha JaH'bLUU IPHU U3TOYHHUKA.

CobraacHo 4. 38, an.l, 1.2 ot 3/11®JI c oKoHYaTeNeH JJaH'bK ce 06J1araT JOXOAUTe OT JUBUAEHTU
U JIMKBUJIAIIMOHHU [SAJIOBe B I110J13a HA MECTHU WIM YYXJEeCTpPaHHW (PU3UYECKH JIUIA OT
M3TOYHUK B Bbjarapus u mMecTHH QU3UYECKHU JHLA OT U3TOYHUK B 4yykbuHa. CiefoBaTesiHO,
JloxoauTe, pasmnpefeneHu oT /[lpykecTBoTo noj, ¢popmaTa Ha AUBUJEHTH U JUKBUAALMNOHHU
JIS1JI0Be B 110132 Ha MECTHU GPU3UUECKHU JIMIIA, Ce 06J1araT c OKOHYaTeJeH JaHbK B pa3Mep Ha 5 Ha
cTo.

CbriacHo wi. 13, an.1, 1.3 ot 344PJ], He ca obyiaraeMu JOXOAUTeE OT pasnopexjaHe ¢ PUHAHCOBU
WHCTPYMEHTH 1O cMUCHJA HA § 1, T. 11 oT gombaHuTeHUTE pasnopeaou Ha 3/11DJI. CbraacHo
§1, .11 ot AP3JDJI cienkuTe ¢ ASJ0BE U aKI[UM HAa KOJIEKTUBHH MHBECTULIMOHHM CXEMH M Ha
HallMOHAJIHU UHBECTULMOHHU QOHJO0Be, aKUUHK U NpaBa, U3BBbPIIEHU Ha peryJjydpaH mnasap Mo
cMHCBbJa Ha 4i. 152 oT 3akoHa 3a ma3apuTe Ha GUHAHCOBU MHCTPYMEHTH; CKJIIYEHU IpU
yClIOBHATAa U IO peja Ha OOpaTHO M3KyllyBaHe OT KOJIEKTMBHM WHBECTHUIIMOHHU CXEMH,
JONyCHAaTH 3a NyO6JIMYHO IpejJaraHe B CTpaHaTa WJM B Jpyra JAbp)KaBa - YJleHKa Ha
EBpomeiickua Cbl03, WJIM B JbpxKaBa - cTpaHa mno CmnopasymeHuero 3a EBpomneiickoTo
MKOHOMUYECKO NPOCTPAHCTBO; CKJIIYEHHU NMPH YCJIOBUATA U 10 pesia Ha 06paTHO U3KyNyBaHe OT
HallMOHAJIHU MHBECTULHUOHHU (OHJO0Be, JONYyCHATH 3a NMy6JMYHO NpejsaraHe B CTpaHaTa; 3a
06paTHO M3KyINyBaHe Ce CMsTa U paslpeje/eHHeTO Ha NapUYHU CPECTBA NPU JMKBUJALUS HA
HallMOHAJIHU UHBECTUIMOHHHU QOHJ0BE OT 3aTBOPEH THII; CKJIIUYEHHU IPHU YCAOBUATA U MO pesa
Ha T'bproBO NpejJjiaraHe Io IjaBa efuHajeceTa, pasze Il oT 3akoHa 3a My6JUYHOTO NpejJjaraHe
Ha LleHHHU KHU>Ka, UM aHaJIOTUYHU [0 BUJ, CAEeJIKU B Jipyra JbpKaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WIM B JbpxaBa - cTpaHa no Cnopa3yMeHueTo 3a EBpomelcKOTO HKOHOMHYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopex/jaHe ¢ pUHAHCOBU UHCTPYMEHTH 34 LieJIUTe Ha Wi. 13, as.
1, 1.3 o 344D

CnenmoBaTe/THO He ce o6JiaraT JIOXOJAUTE HAa MeCTHUTEe (U3UYECKH JIUIA, peau3upaHu IMpU
CAEeJIKM C aKIMU Ha J[py»KeCTBOTO, KOTaTO Ca M3BBbPIIEHU HA PeryjupaH masap Mo CMHUChJA Ha
152 ot 3I[1DUN.

CwraacHo 4. 38, an.l, 1.2 ot 3/11PJI c oKOHUYaTeNEH JJaH'bK Cce 06J1araT JOXOAUTE OT AUBUAEHTH
M JIMKBUJIAIIMOHHU [sJIOBE B I110J13a HA MECTHH WIH YYXAEeCTpaHHU (PU3UYECKH JIUIA OT
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M3TOYHUK B Bbarapus. CieoBaTesHO, JOXOUTE, pa3npeseseHu oT JpyxecTBoTo nos popmara
Ha JAUBHUJEHTHU U JIMKBHUJALMOHHU [4/I0Be B 110J13a Ha YYXK/JeCTpPaHHU QU3WYECKH JIMLQ, Cce
o6JlaratT c OKOHYaTeJIeH JaHbK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, and, .12 ot 3JJPJI c okoHUaTeJeH JaHbK, HE3aBUCHMO OT 0OGCTOSITe/ICTBAaTa
no 4. 13, ce obJsiaraT JJ0XO/AUTE Ha YyXKJeCTpaHHU GU3HWYECKH JIMIA OT Npojakba, 3aMsHa U
APYro Bb3Me3JHO IMpexBbpJsHe Ha akLUUW, [J9J0Be, KOMIIEHCATOPHHM HWHCTPYMEHTH,
MHBECTUIIMOHHHU OOHOBE U Jpyrd GUHAHCOBU aKTHUBH, C U3KJIIOUEHHE Ha JOXOAUTE OT 3aMsiHa 110
. 38, an. 5 ot 34JPJ1. CbraacHo 4. 37, a.7 He ce obJiaraT C OKOHYaTeJeH JaH'bK JOXOJUTE 110
yia. 37, anl, ocBobojieHH OT o6GJjaraHe mo 4wi. 13 W Hayuc/leHU/U3IJIATEeHU B IoJi3a Ha
Yy)KAeCTpaHHH (HW3WYEeCKHW JIMIA, YCTAaHOBEHW 3a JaH'bYHU IeJIM B JbpKaBa - 4YJeHKa Ha
EBponeiickusl Cbi03, WJIU B Jpyra JbpaBa - 4JeHKa Ha EBpONencKOTO MKOHOMUYECKO
npoctpaHcTBo. O6CcTOsATE/CTBATA 1O Wi.37, ajl. 7 ce yIOCTOBePSABAT Npe/, IJIaTella Ha JA0X0/a C
JOKYMEHT, HM3JaJleH OT JaHbuyHaTa aJMHUHHUCTpAlUs Ha [bp)KaBaTa, B KOSATO JIMIETO €
YCTAaHOBEHO 3a AAaHBbYHU IIeJIM, W JeKJapanus OT JIMIETO, MPUA00UJI0 J0X0/a, Ye ca HaJUIle
o6cTogTescTBaTa o 4. 13 ot 3D JI.

CbryacHo ui. 13, an.1, 1.3 ot 344PJ], He ca obyiaraeMu JOX0A4UTe OT pasnopexjaHe ¢ PUHAHCOBU
HHCTPYMEHTH 10 cCMUCHhAa HA § 1, T. 11 oT AombjiHUTENHUTE pasnopeaou Ha 344D J1.

Cowraacho §1, 1.11 ot AP3JA®PJI caenkuTe ¢ AAI0BE U aKIMHU Ha KOJIEKTUBHU WHBECTUIIMOHHU
CXeMH U Ha HallUOHAJIHU UHBECTULMOHHU POH0Be, aKLUU U NPaBa, U3BbPLIEHU HA peryjaupaH
nasap no cMHUcCbhbJa Ha 4wi. 152 ot 3akoHa 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTH; CKIHYEHU
NpU YCJOBHUSATA U MO peia Ha 0OpPaTHO U3KYyNyBaHE OT KOJEKTUBHU MHBECTULUOHHU CXEMH,
JOMYyCHAaTU 3a MNyOJWYHO MpejJaraHe B CTpaHaTa WJM B Jpyra [JAbpxKaBa - 4YJieHKa Ha
EBpomeickua Cbl03, WJIM B JbpxKaBa - cTpaHa mno CmnopasymeHuero 3a EBpomneiickoTo
MKOHOMUYECKO NPOCTPAHCTBO; CKJIIYEHHU NPU YCJIOBUSATA U 110 pejia Ha 06paTHO U3KyNyBaHe OT
HAIlMOHAJIHU MHBECTHUIUOHHU (OH/IOBE, AOMYCHATH 3a MyOJUYHO MpejJaraHe B CTpaHATa; 3a
00paTHO M3KyINlyBaHe Ce CMsTa U paslipeje/eHUeTO Ha NapUYHU CPeJACTBa NPHU JUKBUJALUA HA
HallMOHAJIHU UHBECTULMOHHU QOHJ0BE OT 3aTBOPEH THII; CKJIIOUEHH NPH yCJAOBUATA U N0 peja
Ha TbProBo IpeAJaraHe o rjaBa eJjuHajieceTa, pa3je Il oT 3akoHa 3a ny6JIMYHOTO NpejJiaraHe
Ha LeHHU KHWXXa, UM aHAJIOTUYHU 110 BUJ, C/leJIKU B Apyra AbprkaBa - 4ieHKa Ha EBponeiickus
Cbl03, WIM B JbpxkaBa - cTpaHa no Crnopa3yMeHueTo 3a EBpomelcKOTO HKOHOMHYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopexaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIMTe Ha 4. 13, as.
1, 1.3 o 344DJL.

CnenoBaTesIHO AOXOAWTE, peald3UupaHd NpU CAEJKH C akiuu Ha /Jlpy»ecTBOTO, KoraTo ca
HM3BBPIUIEHN Ha peryJiMpaH nasap no cMuchbja Ha 152 ot 3I[IPU, He ce obJsaraT ¢ AaHBK NpU
M3TOYHHMKA, KOTAaTO Ca HAYMCJIEHH B 110J13a Ha YyXKJAeCTpaHHO PU3UUECKO JIMLe, YCTAaHOBEHO 3a
JaHBYHM 1eJIU B J'bpiKaBa - 4jeHKa Ha EBpomnelickus Cbio3 WM B Jpyra Abp:KaBa - 4jieHKa Ha
EBpomneickOTO MKOHOMUYECKO MPOCTPAHCTRBO.

Korato snmero e MecTHO Ha JbpxaBa HU3BBbH EBponeickus cblo3 uau EBponelckoTo
MKOHOMHYECKO NPOCTPAHCTBO, MYy Ce Y'bpKa JaHbK IPY U3TOYHHKA B pa3Mep Ha 10 Ha cTo.

CobraacHo yi. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AAaH'bUYHU 1ieJiM NMPUXOAM B pe3yJTaT Ha
pasnpejesieHMe Ha [AWBUJAEHTH OT MECTHH lopuaudecku Juna. Cje0oBaTeJHO [J0XOIbT,
pasmnpesiesieH oT /lpy’KecTBOTO B I10Ji3a HAa MEeCTHHU IOPUAUYECKH JIMIA He cJe/Ba Jila Oble
BKJIFOUEH MPU 06pa3yBaHe HAa CYETOBOIHUSA Pe3YJITAT 3a JaHbYHU I[EJIH.

CobraacHo 4i. 194 ot 3KIIO, koraTo MeCTHH HWOPUAWYECKU JMLA pasnpeensiT AUBUAEHTHU
(moxoau) B 10J13a HA MECTHH IOPHUUYECKH JINIIA, KOUTO He Ca ThProBIH, BKIIOYUTENHO OOIIHMHH,
ce yI'bpiKa JJaH'bK MPU U3TOYHUKA, KOWUTO B OKOHYATEJIEH U € B pa3Mep Ha 5 Ha CTo.

CobraacHo 4. 44 ot 3KIIO nmpu ompejesisiHe HA AaHbYHUS QUHAHCOB pPe3yJTAT CYETOBOJHHUST
duHaHCOB pe3ysTaT: 1) ce HAaMaJIsABa C NevasibaTa OT pa3nopexaaHe ¢ pUHAHCOBU MHCTPYMEHTHU
no cMuchbiaa Ha § 1, T. 21 oT gombJaHUTeNHUTe pa3nopenou Ha 3KIIO, ompezgesieHa KaTo
MOJIOXKHUTENHA pas3jiMKa MeX/Jly NpoJaKHaTa IleHa M JOKYMEHTa/JHO Jl0Ka3aHaTa IleHa Ha
npujo6MBaHe Ha Te3u (UHAHCOBM UHCTPYMEHTHU, M 2) ce yBeJW4YaBa CbC 3arybara oOT
pasnopex/jaHe ¢ GUHAHCOBU HHCTPYMEHTU MO cMUCHJIA HAa § 1, T. 21 OT [JOMBJIHUTENHUTE
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pasnopeznobu Ha 3KIIO, onmpejesieHa KaTo OTpUIlAaTeJHA pasjiMKa MeXJy NpoJakKHaTa LieHa U
JIOKYMEeHTAaJIHO [J0Ka3aHaTa lieHa Ha NpUio61MBaHe Ha Te3u QUHAHCOBY UHCTPYMEHTH.

Cowraacuo § 1, 1. 21 ot JP3KIIO, caenkuTe ¢ AsJ10Be M aKLIMKU Ha KOJIEKTUBHU MHBECTHUIIMOHHH
CXeMU U Ha HallMOHa/IHM MHBECTULUOHHU POHJO0Be, aKLMHY, IpaBa U JbpP>KaBHU LIEHHU KHUXa,
HM3BBPUIEHU Ha PeryjupaH nasap mo cMUchJa Ha wi. 152, an. 1 u 2 oT 3akoHa 3a nMa3apuTe Ha
drHaHCOBY UHCTPYMEHTH; "NpaBa" 3a LeJIMTe Ha NMPeJX0JHOTO U3peyeHHe ca [leHHUTe KHUXa,
JlaBallli MpaBO 3a 3allMCBaHe Ha ompefeseH Gpoi akUMHU BbB Bpb3Ka C B3eTO pellleHHe 3a
yBeJiMYaBaHe Ha KalWTa/la; CKJIOYEeHHU NPU YCJO0BUSITA U MO peJa Ha 06paTHO U3KyIyBaHe OT
KOJIEKTUBHU MUHBECTULMOHHU CXeMH, JOMYyCHATH 3a MyOJMYHO NpejJjaraHe B cTpaHaTa WJU B
Jpyra J’bpXaBa - 4JeHKa Ha EBponelicKkys cb03, WM B /bpaKaBa - cTpaHa 1o CnopasyMeHHeTo 3a
EBponeickoToO NKOHOMUY€ECKO MPOCTPAHCTBO; CK/JAYEHU PH YCA0OBUATA U IO pejja Ha 06paTHO
M3KylyBaHe OT HALlMOHAJHU MHBECTULIMOHHU POHO0BE, JONYCHATH 3a MyOJUYHO MpejsaraHe B
CTpaHaTa; 3a 0O6paTHO MU3KyNyBaHe ce CMATAa W paslpejieleHUeTO Ha MapU4HU CpeJCTBa NPHU
JIMKBUJALMsS Ha HAlMOHA/JHU WHBECTULHMOHHM (QOHJI0Be OT 3aTBOPEH THI; CKJIKYEHU IpHU
YCJOBUSITA U MO pela Ha ThProBO NpejsaraHe Mo rJjaBa ejuHajeceTa, paszes Il ot 3akoHa 3a
ny6JMYHOTO NpeJijlaraHe Ha LeHHU KHWXKA, WK aHaJIOTMYHU 110 BUJ CZLEeJIKU B Apyra JbpKaBa -
4yJleHKa Ha EBpomneiickus cblo3, MU B I'bpKaBa - cTpaHa no CrnopasymeHnueTo 3a EBponelickoTo
MKOHOMMYECKO IMPOCTPAHCTBO, Ce€ CYUTAT 3a pas3nopexjaHe ¢ GUHAHCOBH HMHCTPYMEHTH 3a
nesauTe Ha 4. 44 ot 3KIIO.

CrnenoBaTesIHO He ce o6JiaraT J0XOJWTe HAa MECTHUTE HPUAWYECKU JIMIA, peaJu3upaHU MpU
CAEJIKU C aKIMU Ha J[py»KecTBOTO, KOraTO ca U3BbPIIEHH Ha PeryJjupaH mnasap no CMUChJIa Ha
152 ot 3I1PN.

CoraacHo 4. 194 ot 3KIIO, koraTo MeCTHU HOpUAUYECKH JMLA pasnpefensiT JUBHUAEHTH U
JIMKBUJIALIMOHHU [JIOBE B MO0JI3a HAa YYXKAECTPaHHU HOPUAWYECKU JIUIA C U3KJIIYEeHUEe Ha
CJIy4auTe, KOTaTO JO0XOJHTe Ce pasnpeesisaT B [0Ji3a Ha JAOroBopeH GoH/[|, peasu3upar ce OT
YyKJeCTPAaHHO HPUAUYECKO JHIe 4Ype3 MSACTO Ha CTONAHCKa JeHHOCT B CTpaHaTa WU ce
pasnpefessaT B M0J13a Ha YyKAECTPaHHO HPUAUYECKO JIHIIE, KOETO € MECTHO JIULEe 3a JaHbYHU
IeJId Ha [bpXKaBa - 4jeHKa Ha EBpomelickys Cbl03, WIM Ha Jpyra Abp)KaBa - CTpaHa 1o
CnopasymeHueTo 3a EBponelckoOTO HKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B C/Iy4aWTe Ha CKPUTO
pasnpejesieHde Ha medvasba), ce yabp)Ka JJaHbK NPU U3TOYHUKA, KOUTO € OKOHYAaTeJIeH U € B
pasmep Ha 5 Ha cTo.

CobraachHo wi. 196 ot 3KIIO He ce obJiaraT ¢ JaH'bK IPU U3TOUHUKA AOXOAUTE OT pa3nopexJaHe C
$UHAHCOBU UHCTPYMEHTH 0 cMUChJIa HA § 1, T. 21 oT fonbaHUTeHUTE pa3nopeadu Ha 3KIIO.
Coeraacuo § 1, T. 21 ot JAP3KIIO, caenkuTe ¢ As/0Be U aKIIMKU HAa KOJIEKTUBHU MHBECTUIIMOHHHU
CXeMU U Ha HallMOHa/IHM MHBECTHLIMOHHU QOHJOBE, aKIMH, IpaBa U J'bpPXKaBHU LIeHHU KHWXa,
M3BBbpLIEHU Ha peryjupaH nasap Ho cMUcChbJa Ha 4i. 152, an. 1 u 2 ot 3akoHa 3a nmasapuTe Ha
$UHAHCOBU MHCTPYMEHTH; "mpaBa” 3a LieJIMTe Ha NPeX0JHOTO U3peuyeHre ca LeHHUTe KHIXKa,
JlaBallld MpaBO 3a 3alllCBaHe Ha ompejeseH Opod akUUU BBbB Bpb3Ka C B3e€TO pelleHHe 3a
yBeJiM4aBaHe Ha KalWTa/la; CKJIIOYEHHW NPU YCJOBUATA U MO pelia HAa 00paTHO M3KyNyBaHe OT
KOJIEKTUBHU WHBECTUIIMOHHU CXE€MH, JOMYyCHATH 3a MyOJWYHO MpejJaraHe B CTpaHaTa WA B
JApyra Abp:aBa - 4ieHKa Ha EBpomneiickud cblo3, WK B 'bpKaBa - cTpaHa o CnopasyMeHHETO 3a
EBponeiickoToO NKOHOMHUY€ECKO [IPOCTPAHCTBO; CK/JIYEHU NIPH YCJAOBUATA U 110 peJia Ha 06paTHO
M3KylyBaHe OT HALlMOHAJHU MHBECTULIMOHHU QOH/I0BE, NONYCHATH 3a MyOJIUYHO NpejsaraHe B
CTpaHaTa; 3a 06paTHO M3KYINyBaHE Ce CMATA M pa3lpe/ie/IeHUETO Ha MapU4HU CpeJjCTBa MpU
JIMKBUJALMS HAa HALMOHAJHA WHBECTULHUOHHU (GOH/JI0BE OT 3aTBOPEH THII; CKJKYEHH MPHU
yCJIOBHATA U IO pe/ia Ha T'bProBo NpejJaraHe IO IJlaBa eJjUHajJieceTa, paszeJs Il or 3akoHa 3a
ny6JMYHOTO NpejJlaraHe Ha LieHHU KHWXKa , JIM aHaJIOTUYHU 10 BUJ CLleJIKU B Apyra JbpKaBa -
4yJieHKa Ha EBpornelickusa cblo3, WM B AbpKaBa - cTpaHa no CrnopasyMeHueTo 3a EBponeiickoTo
MKOHOMUYECKO MPOCTPAHCTBO, Ce CYMTAT 3a pasnopexgaHe ¢ GUHAHCOBM HWHCTPYMEHTH 3a
neauTe Ha 4. 196 ot 3KIIO.

C/lieioBaTeIHO He ce o6JiaraT J0XOJUTe Ha 4y)KAEeCTPaHHUTE HPUAUYECKH JIUIA, peaJu3upaHu
IpHU CAEJKHU C akIiMK Ha JIpy»KeCcTBOTO, KOraTo ca U3BbPIIEeHH Ha peryJupaH masap no CMUChJa
Ha 152 ot 3[1PU.
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KoraTo B aHb4Ha criorozioa Wu B APYT MeX/AyHapoJieH JOTOBOP, paTuduiMpan ot Peny6rka
Bbarapus, 06HapoJBaH U BJISI3'bJI B CUJIA, Ce ChbPKAT pa3nope/i0y, pa3/IMiuHu OT pa3nopesouTe
Ha TO3Y 3aKOH, IPUJIaraT ce pa3nopeouTe HA CbOTBETHATA JJaH'bYHA CIIOT0/16a U JOTOBODP.

4.6. [TPEJJIOXKHUTEJI: JIMLE, KOETO UCKA JOITYCKAHE HA HIEHHUTE KHUKA 10 THPI'OBUA

AKIMUTe OT yBeJIMYEHUEeTO Ha KaluTaJja ce npezsarat oT Jlpy»KecTBOTO KaTO TeXeH eMUTEHT,
IIpM yCJIOBUATA Ha 'bPBUYHO NyO6JMYHO NpejJjaraHe. He e Hanule npesoxKuTe, pasjvuyeH OT
EMHTeHTa, HUTO APYro Jiklie, KOeTO UCKa J0IyCKaHe Ha LleHHUTe KHKA [0 ThPrOBUSl.

4.7. OIIMCAHUE HA IIPABATA, OTHACAIIYM CE A0 LEHHUTE KHWXA, BKJ/IIOYHUTEJIHO
BCAKAKBW OI'PAHUYEHUA HA TE3U IIPABA U ITPOLUEZAYPA 3A YIIPAXXHABAHETO HA TE3U
[IPABA

Bcska akuus aBa npaBo Ha efivH rjac B O6ui0To chbbpaHUe, KAKTO U MPaBO Ha JUBUJEHT U Ha
JIMKBU/JIAI[MOHEH [IslJI, Cbpa3MePHU C HOMUHA/HATA CTOMHOCT Ha aKI[USTa.

[Ipaso Ha dusudeHm

- pukcupaHama dama/damu HA KOUMO 83HUKBd NPA80mMo

[IpaBoTO Aa moJsiydyaT AMBUAEHT UMAT JIMIATA, BIUCAaHU B lleHTpasiHUA Jleno3uTap Ha IeHHU
KHI)Ka KaTo TaKWBa C MPaBO HAa AUBHUJEHT Ha 14-ud geH caef neHs Ha 06110TO chbOpaHue, Ha
KOETO e B3eTO pellleHHe 3a pasnpejiesieHre Ha nedanbaTa. [JpyKecTBOTO e JATBXKHO /1a OCUTYPHU
M3ILJIAIAaHEeTO HA aKIUOHEPUTE Ha IJIacyBaHUS HAa O6OLIOTO CbOpaHUe JUBHIEHT B 60-AHeBeH
CPOK OT MpoBeX/JaHeTo My. PasxoauTe MO H3IJIALIAHETO HAa JAUBHUJIEHTA Cca 3a CMeTKa Ha
JPYKeCTBOTO.

- CPOK HA 8A/AUOHOCM HA NpA8omo HA dusudeHm u H@opMayus 3d auyemo, 0badz00eme1cmeaHo
c/1ed u3muvaxe HA 8aaudHocmmad

JluuaTa, mo/13Baliy ce OT MPAaBOTO HA JIMBU/IEHT, MOTAT Jla YIPAXKHAT TOBA MPaBO 0 U3TUYAHE Ha
061uMsA 5-roAuvilieH [JaBHOCTEH CPOK, CJeJl KOETO IpPaBOTO Ce TIoraciBa U HeNoJy4YeHUTe
JUBUJEHTH OCTaBaT B JIpy»KecTBOTO.

- o2paHu4eHus 8ypxy dusudeHmume u npoyedypu 3d hpumedcameaume, KOUumo ca 4yyxcdecmpaHHu
Auya

[TosiTUKaTa Ha JPpy>KECTBOTO MO OTHOLIEHHWE Ha AUBUAEHTUTE He MPEeBIKAA OTPAaHUYEHUS 3a
JUBUJEHTH 3a Jvuara, kouto cbraacHo T3 wu 3IIILIK wumar npaBo Ha auBuzeHT. He ca
npeaBU/IeHU CIIENUATIHU PA3NoPe 16U OTHOCHO YyKAeCTPAaHHUTE JIUIIA.

-npoyeHmsm Ha JusudeHma uiu memodsm 3d He2080MO U3YUC/ASA8AHe, NepuoduyHOCm U
ecmecmeo Ha NAAWaHuaAmd — ¢ HampynedaHe uiu 6e3 HampyneaHe

,Bbarapcku ¢oH/[ 3a [s70B0 UHBecTupaHe” A/l He e M3IUIalla/Io JUBUJEHTH 0 MOMeHTa. [1o
npeayioxkenue Ha CbBeTa Ha JAupeKkTopuTe, O6IIOTO Cbhb6paHHe B3eMa pelleHHe OTHOCHO
W34YHMCJisiBaHe pa3Mepa Ha JJUBU/IEHTA.

[Ipaso Ha eaac
Bcesika ak1ys jaBa npaBo Ha e/iuH riac B O610To cbbpaHue Ha akijuoHepuTe. [I[paBoTo Ha rJiac B

06110TO CbOpPaHKe Bb3HUKBA C ITbJIHOTO U3IJIAllaHE HA EMHUCHOHHATA CTOMHOCT Ha BCAKA aKIUs
Y cJieJ, BIMCBaHE Ha BCSIKO CbOTBETHO YBeJMUEHHME HA KanuTaJja. [I[paBoTo Ha rJac ce ynpakHsiBa
OT JIM1IATa, BIMCAHU KaTO TaKKBa C MPaBo Ha I'Jlac B perucTpuTe Ha lleHTpasHUs leno3uTap KaTo
aknyoHepu 14 aHW npeay AaTaTa Ha 00IIOTO ChbOpaHMe. Pasnmopex/jaHeTo ¢ 6e3HAJTUYHU aKI[UH
ce M3BBpIIBA MO pejaa U npu ycaoBusata Ha 3K u uma geiicTBUMe OT peructrpanuysTa Ha
pasnopexjaaHeto B LleHTpasneH jeno3suTap. Bceku akiuoHep MoXe Ja ce pasnopexja
HeoTpaHUYEeHO U CBOBO/THO C aKI[UUTE CU B JIPYKECTBOTO.

[Ipasa Ha npeumyuwecmeeHo uskynyedHe npu nped/oxceHue 3d 3anucedHe Hd UEeHHU KHUXMCAd om
csuusd Kaac

AKL[I/IOHepI/ITe Ha APYyXECTBOTO UMAT IIPABO Ha NpeANNOYUTATE/IHO l'IpI/I,L[O6I/IBaHe Ha HOBH aKIIMHU
IIpH yBe€JIN4YaBaHe Ha KalluTaJia CbC CbUIUA KJIAC KLU H.

[Ipaso Ha 0941 om nevyas16ama HA emMumeHmd
YcTaBbT Ha JIpy’KecTBOTO He MpPeJBHIK/Ia ITPABO Ha s/ OT nedaubaTa, pa3JIMuHO OT OMKUCAHOTO

Imo-rope B Ta3U T. 4.7 IpaBO HA AUBUJECHT.
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IIpaso Ha sukeudayuoHeH 05/

Bcsika aknus gaBa MpaBo Ha JIMKBUAAIMOHEH [, Chpa3MepHO C HOMUHA/IHATA U cTOMHOCT. ToBa
paBoO Bb3HUKBA, B CJAy4ad 4Ye NMPHU JUKBHIALMWS Ha JAPYKECTBOTO CJeJl YAOBJETBOPSBAaHE Ha
NpPETEHIIMMTE Ha BCUYKH KpEeJUTOPHU € OCTaHaJI0 HMMYIIeCTBO 3a paslnpejiesiiHe MeXay
AKLMOHEPUTE U JI0 pa3Mepa Ha TOBA UMYIIECTBO.

Kaaysu 3a o6pamHo uskynyeaHe

CbryacHoO ycTaBa, APY>KeCTBOTO MOXe Jla U3KyIM COOCTBEHM aKLMM Bb3 OCHOBA Ha pelleHHe Ha
0010TO CbOpaHMe Ha aKLHUOHEpHUTe, B3€TO C MHO3UHCTBO OT IpeACTaBEHUTE aKLUW U B
CbOTBETCTBHE C U3UCKBAHUSTA HAa 3aKOHA U NpeABUAEeHUs B Hero pef. [py:KecTBOTO MOxe JAa
npuAo61Ba Npes eJjHa KaJleHJapHa roZijMHa roBeye OT 3 Ha CTO COGCTBEHU aKLMH C IPABO Ha rJiac
B CJlydyauTe Ha HaMaJ/lsiBaHe Ha KaluTaja ype3 obe3cu/iBaHe Ha aKLMHU U 0O6paTHO HM3KyNyBaHe
caMo MpHU YCJAOBUSTA U M0 peJia Ha T'bProBo npejiarase no 4. 1496 ot 3IILK

Kaxaysu 3a koHgepmupate

B ycTraBa Ha Jpy»ecTBOTO B CPOK A0 5 roauHu oT gaTta 23.07.2018r., CbBeTHT Ha AUPEKTOPUTE
MOXKe Jla IpUeMa pellleHUs 3a YBeJMYaBaHe Ha KalUTajia Ha JPYKECTBOTO 0 061, HOMHUHaJEeH
pasmep ot 20 000 000 (mBageceT MWJIMOHA) JieBa 4Ype3 H3JaBaHe HAa HOBU Oe3HATUYHU
NOMMEHHHU akuy, npu ycnoBusaTa Ha 3IIIIK, Bk/IOUUTENHO U € 11eJ1 OCUTYypsiBaHe Ha MpaBaTa Ha
NpUTeXKaTeJUTe HA KOHBEPTUPYEMHM OOJMralMu Jla ce MpeRbpHAT B aKUMWU. B pemeHueTo mo
npeaxoAHOTO u3lpedyeHue, CbBETHT Ha JUPEKTOPUTE ONpefessd pa3Mepa U LeJUTE Ha
yBeJIMueHueTo, 6posi U BHUJAA HA HOBHUTEe aKIUH, NpaBaTa U MPUBHUJETHHUTE MO TAX; CPOKA U
yCJI0BUSATA 3a NMPEXBbpPJISIHE Ha MpaBaTa M0 CMUCBHJA Ha JOMbJHUTENHA pasnopenba 1, T.3 oT
3IIILK, n3gageHy cpeuly CbUleCTBYBalUTe aKLUU; yCJOBHUATA M CPOKa 3a 3allMCBAHETO Ha
HOBUTE aKLWH; pa3Mepa Ha eMHCUOHHATa CTOMHOCT U YCJOBUSATA U CPOKa 3a 3allJIalllaHETO U;
MHBECTUIMOHHUS IOCPEeJHUK HAa KOMTO Ce B'b3Jjiara MU3rOTBSAHETO HA MPOCIEKT 3a MYyOGJUYHO
npejJaraHe Ha aKLUWTEe OT yBEJWYEHHETO Ha KalMUTa/la U OCBIIECTBABAHETO Ha MOJMUCKATA;
0aHKaTa, B KOSITO Ce OTKpUe HabupaTesHATA CMETKA, M0 KOSATO Ja O'bJile BHECEHA eMHUCUOHHATa
CTOMHOCT Ha 3alWCaHUTe aKLUUU OT YBeJWYEHUETO Ha KaluTajla; NPpU KOHBEHTHUpAHE Ha
obavranMu B akuud - CbBeTHT Ha AUPEKTOPUTE ompejens Opos, BUJA, HOMHHaJIHATa U
€MHCHOHHAaTa CTOMHOCT Ha O0O0JIMraluuTe, MapaMeTpUTe Ha OO6GJUTrallMOHHUS 3aeM, peja U
yCJIOBUSATA 32 M3JjJaBaHe HA 0OJIMTalUUTeE, KAKTO U BCUYKHU JIPYTU apaMeTPHU U 06CTOSTEJNICTBA,
npeABUJieHW B HOPMaTUBHUTE aAKTOBE U/WJIM HEOOXOJUMH 33 OCBIIECTBIBAHETO Ha
KOHBEPTUpPYeMHUTe obsurauud. l[lpeBpbljaHeTO Ha OOGJWralyMu B aKLUW Ce WU3BbpUIBA CJe[,
pellieHHe 3a yBeJiMYaBaHe Ha KanuTasa Ha /JlpyxectBoTo, nmpueto oT 061m0TO chbpaHHe Ha
aknuoHepuTe wiau oT ChBeTa Ha AUPEKTOPUTE MO peJla HA 4. 12, an. 5 oT YcTaBa, npu cna3BaHe
Ha U3UCKBaHUSATA Ha JefCTBAL0TO 3aKOHOAATEJICTBO.

Zons/aHUMeAHU Npasa HA dKYUuoHepume
MaayuHcmeeHu npaea Ha akyuoHepume, ce621acHO 4. 118 om 3IIIIIIK:

Jlvna, npuTeXaBaliy 3aeHO WJIM MOOT/EJHO Hal-MaJ Ko 5 Ha CTO OT KamuTaJa Ha MyOGJIHUYHO
JIPY?>KeCTBO, IpU 6Ge3/eiCTBHE HA YIIPABUTEJHUTE My OpPTraHH, KOETO 3acTpallaBa HHTEPEeCUTe Ha
JIPY>KeCTBOTO, MOTaT Ja NpejsABAT NpeJ, CbJa MCKOBETE Ha JPYKECTBOTO Cpelly TPEeTH JIMLa.
KaTo cTrpaHa mo genoto ce mpusoBaBa U Apy:KecTBOTO. JluIa, mpuUTexaBald 3aeJHO HJIH
MOOT/IeJTHO HAal-MaJIKO 5 Ha CTO OT KanuTasia Ha MyOJIMYHO APY’KEeCTBO MOTaT:

1. Zla npeaAaBAT UCK Ipea OKPbXHHUA CbA 0 CeAa/JTUIETO Ha ﬂp}I)KECTBOTO 3a 0663H_leTEHI/Ie Ha
Bpeay, MNPUYHUHEHHU Ha ,Z[py)KECTBOTO oT I,EL(EI\/IICTBI/IS'-I NN 6€‘3,ﬂ€ﬁ€TBHH Ha 4YJIEeHOBETe Ha
YIpaBHUTE/JTHUTE U KOHTPOJIHUTE OPraHy ¥ Ha NIPOKYPHUCTHUTE Ha IZ[}Z)Y)KECTBOTO;

2. Z[a HCKAaT OT 06LHOTO C'b6pa1-me HWJIK OT OKPBXHHUA CbJ] HA3HAYABAHETO HA KOHTPOJILOPH,
KOUTO Aa NPpOBepAT LA/aTd CH€TOBOAHA JOKYMEHTAllkd Ha ﬂpymeCTBOTO " Ja U3TOTBAT AO0KJIa/[,
3d KOHCTaTalHUTeE CH,

3. [[a HCKAT OT OKPBXHHA CbJ CBHKBAHE Ha 06]1_[0 C'b6paHI/Ie WJIN OBJIACTABAHE HaA TEXeEH
npeacraBuTeJs ia CBUKa 06H.[O C'praHI/Ie I10 oMmnpeJeJsieH OT TAX AHEBEH peL;

4. Jla ucKaT BKJIIOYBAHETO Ha BBIIPOCH U Jia peJJiaraT pelleHUs 10 Beue BK/IYEeHU BBIIPOCHU B
JIHEBHUS peJi Ha 06110TO CbOpaHUe 1o pesia Ha 4. 223a oT T'bproBcKus 3aKOH.

20



BEBIIFTAPCKN ©OHA 3A OANOBO MHBECTUPAHE Al JOKYMEHT 3A MPEANAFAHNTE LEHHU KHVXA

5. llpaBoTo mo T. 4 He ce mpuJara, KOraTo B JJHEBHUSA peJi Ha 06L[OTO ChbOpaHUe € BK/IYeHa
TOYKa, YMUTO NpeJMeET € B3eMaHe Ha pelleHue 1o 4. 114, an. 1. Jluuarta no 4ia. 114, an. 1 Hamar
[paBo Jia BKJIOYBAT B JHEBHUS peJ, Ha 0610TO ChbOpaHUEe HOBH TOUKU 3a B3eMaHe Ha pelleHue
mo 4. 114, an. 1.

AKyuoHepume Ha dpyrcecmeomo umam u npaeo u:
1. /la mosry4aBaT NMCMEHUTE MaTepHaJiv, CBbP3aHH C JHEBHUS peJ Ha O6I10TO ChbOpaHHUE;

2. Ha O6ujoTo chbpaHue Jla MOUCKAT U Jja MOJydyaT MHPOpPMALKUs OTHOCHO MKOHOMHYECKOTO U
GUHAHCOBO CBHCTOSIHWE W THProBCKaTa JeWHOCT Ha J[py»KecTBOTO, He3aBUCUMO JlaJIM TOBa €
CB'bP3aHO C 06SIBEHUSA JHEBEH pejl;

3. /la ymrbJIHOMOIIAT MTUCMEHO APYTO JIMIIE Jla T'M peAcTaB/sABa Ha O6U0TO CbOpaHHUE;

4. Tlpu yBesiM4aBaHe Ha KaluTaja Ha [PYXeCTBOTO Ja NPUAOOUAT aKLM{, CbOTBETCTBALLM Ha
TeXHUS [s1J1 B KalluTasa peiu yBeJIU4eHUETO;

5. [lpu movcKBaHe Jja UM ce MpeAcTaBAT NpoTokoauTe oT OCA U NPUI0KEHUSATA KbM THX;
6. Ha gpyru npaBa, NI0COYeHU B 3aKOHA UJIK B YcTaBa Ha JIpyKeCcTBOTO.
[Ipaso Ha yuacmue 8 ygeauyeHUEemMo Ha KanumaJa

[Ipu yBesiMueHUe Ha KanvTasa Ha [lpy»KeCTBOTO BCEKH aKIIMOHEP UMaA MPABO Jia MPUJ00He 4acT
OT aKLMUTE OT BCSKa JOIIbJIHUTE/NIHA eMHCHS, KOSITO ChbOTBETCTBA Ha HEroBUd JsJ B KallMTaJsa
npeay ygeaundeHueto. Y. 194, an4 u Yn.196,a1.3 ot T'bproBckus 3aKoH He ce IpUJIarar;

[IpaBo /i@ y4yacTBaT B YBeJIMYEHHUETO UMAT JIMIATA, IPU06UIN aKIIMK Hal-K'bCHO 5 pabOTHU AHU
cJle]l aTaTa Ha OMOBECTSIBAHE Ha ChOOIEHUETO 3a My6JIMYHO npeasiarade no 4. 89t ot 3IIIK.

[Ipu yBesinuaBaHe Ha KanuTaJa Ha JlpyecTBOTO upe3 3aliCBaHe Ha aKLUM Ce U3/aBaT IpaBa Io
cmucbiaa Ha §1, 1. 3 ot JombaHuTesHuTe pasnopenou Ha 3IITLK. Cpeury Bcska cbljecTByBalla
aKLUs ce U3JaBa eHO NpaBo. CbOTHOLIEHUETO MEX Ay U3/laZleHUTE MpaBa U e/lHa HOBa aKLUs ce
omnpe/iesisi B pellleHMeTOo 3a yBeJIMYaBaHe Ha KanyTaJla.

4.8. JEKJAPAIMA OTHOCHO CBIIECTBYBAHETO HA TIIPUJIOKMUMO 3A EMUTEHTA
HAIIMOHAJTHO 3AKOHOZATEJICTBO, YPEXJIAILIO TbBPIOBUTE IPEAJIOXKEHUA, KOETO
MOXXE EBEHTYAJIHO 1A OCYETHU TE3U T'bPI'OBU ITPEIJTOKEHUA

B Bbirapus cblllecTByBa HallMOHAJHO 3aKOHO/JATEJCTBO OTHOCHO ThPrOBUTE NpeJIOKEeHHs, a
nuMmeHHo 3IITILHK.

HpaBaTa " 3ab/KEHHUATA Ha dAKIMOHEPUTE B Cﬂy‘{aﬁ Ha 3ab/DKUTEJIHO T'bProBO MpeajioKeHue
Ca KaKTo cjieJBa:

CobraacHo ui. 149 ot 3IILUK nuue, koeTo npyuao6Ue NPSIKO WM Ype3 CBbP3aHU JMIia IoBeYe OT
eJlHa TpeTa OT IJlacoBeTe B 001L0TO CbOpaHKe Ha My6JIMYHO APYXKeCTBO, B KOETO HAMaA JIMLe UJIH
JINIA, MPUTEXaBallK NPSKO WM Ype3 CBbp3aHU Jula Haj 50 Ha CTO OT IJacoBeTe B 0OILOTO
cbbpaHue, e AJTBXHO B CPOK 14 AHU OT MPU0OMBAHETO, CbOTBETHO B €IHOMECEYEH CPOK OT
BIIMCBAaHETO B THbPrOBCKUS PErMCTHbp Ha Npeobpa3yBaHETO WJIM HaMa/lsiBaHeTO Ha KalWTaJa,
KOraTo IpeMHUHaBaHETO Ha Npara e B pe3yJTaT Ha Npeobpa3yBaHe WJM B pe3yJaTaT Ha
oGe3cuyiBaHe Ha akKIuu: 1) J1la perucTpupa B KoMucusaTa cbrjacHo 4. 151 ot 3IIMLK TBproso
npesaJoKeHue KbM OCTaHAJIUTE aKLMOHEPH C MPaBO Ha IJIac 3a 3aKyllyBaHe Ha TEXHUTEe aKI[UU
Y/WJM 3a 3aMsAHaTa UM C aKL[MU, KOUTO e 6'bJaT U3LaJeHH OT Npe/JIoKUTEJIS 32 Ta3U LieJl, UIU
2) la 1pexBbpJIM HE06X0AUMHUS OpPOM aKIMH, TaKa Ye Jja MPUTeXaBa MPSKO UK Ype3 CBbP3aHU
JIUIIA MI0-MaJIKO OT €/lHa TPeTa OT IJIacOBeTe B 00LI0TO ChOpaHue Ha JPYKECTBOTO.

3azb/KEeHHETO 3a NMyOJMKYBaHe Ha THProBO IpeJJioKeHHWe BBb3HUKBA M 3a JIMIE, KOETO
npuzo6ue MpsiKo, Ype3 CBbP3aHU JIMLA WIM HeNpsiko moBeye oT 50 Ha CTO OT IJIacOBETE B
061I0TO ChOpaHHe Ha MyOJMYHO APYKECTBO, KAKTO WM 3a JIHIE, KOeTO NMpUAo6He MPSIKO, Yype3
CBbpP3aHU JIMIA WJM HENpSKO MOBedye OT JIBE TPETHU OT IJIACOBETe B O6IIOTO ChOpaHHe Ha
Ny6GJIMYHO JIPY>KeCTBO, OCBEH ako B 14-7HeBeH CPOK OT NPHUA0OMBAHETO JIULETO MPEXBBbPJIU
HeoOX0AUMHUS OPOM aKIMH, TaKa 4ye Jla IPUTeXaBa NPSAKO, Ype3 CBbP3aHU JIMLA UM HENPSKO Mo-
MaJiko oT 50 Ha CTO, CbOTBETHO M0-MaJIKO OT iBe TPETH OT IJIacoBeTe.
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Jlo ny6/JIMKyBaHETO Ha ThProBOTO NpeAJIOXKeHUe, Mo peja Ha yia. 154 ot 3IIIK, choTBeTHO A0
NpeXBbPJ/ISHETO Ha aKLMUTe, JIULETO HAMa NPaBo Ja yIpaKHABAT PAaBOTO CH Ha IJ1ac B 0610TO
cvbpaHue. [Ipy npujo6MBaHe Ha aKLMOHEPHO y4YacTHe 4Ype3 CBbP3aHU JIMLA, KOHTPOJUPAHUAT
NpsIK aKLIMOHep B Ny6JUYHOTO JIPYKEeCTBO He MOKe Jla yIpaXKHsiBa IPaBOTO CH Ha I'Jlac B 06I10TO
cbbpaHue [0 OTIpaBsiHE HAa T'bPTOBO NpeJJoXKeHre WU [0 3arybaTa Ha KOHTPOJI BbpXy HEro oT
3aJb/DKEHOTO JIMLE.

[IpaBu/aTa 3a OTCTpaHsABaHE HAa MUHOPUTAPHHU aKLHOHepU (Squeeze-out) WJIH MPUHYLUTETHO
uskynyBaHe (sell-out) BbB Bp'b3Ka C IleHHUTE KHUXKA:

CpriacHo 4i.157a Jsivue, KoeTo B pe3yJTaT Ha THProBO IpejJjlaraHe, OTIPaBeHO O BCUYKHU
aKLMOHepH C MPaBo Ha IJac, NpUAo6Hue NpsKo, Ype3 CBbP3aHM JIMLA UM HENPAKO B CJyYauTe 10
1. 149, an. 2 ot 3MIILK Haii-Manko 95 Ha CTO OT rJlacoBeTe B 06II0TO ChOpaHUe HA MYBJUYHO
JIPY?>KeCTBO, UMa MPaBO B TPUMeCeYeH CPOK OT KpaWHHUsS CPOK Ha T'bProBOTO INpeJoKeHHe Jia
M3KyNHM aKLMUTe C NPaBO Ha IJlaC Ha OCTaHa/JUTe akuuvoHepu. OT Apyra CTpaHa, CbIJIACHO I
1576 BcekM aKLMOHEp KMMa NpaBO Ja M3WCKa OT JIMLETO, KOeTO e MPUJ00U/IO0 NMPAKO, Ypes
CB'bp3aHM JIMLa WM HENPSIKO B cay4auTe 1o 4. 149, aj. 2 Hali-Masko 95 Ha CTO OT IJIacoBeTe B
00611I0TO ChOpaHHWe HA MyOJUYHO APYKECTBO B Pe3yJTaT Ha ThProBO MpejJaraHe, Ja HU3KyIU
HeroBUTEe aKLUMM C NpaBO Ha IrJac B TpUMecedeH CPOK OT KpalHHUs CPOK Ha TbProBOTO
npezasoxeHue. Mickaneto TpsibBa Aa 6'b/e B mUcMeHa ¢popMa U 1a ChAbpiKa JaHHU 3a aKIJMOHEpa
Y 32 IPUTEXaBaHUTE OT Hero akuuu. Jlunero, npu o6u/aI0 Hal-MaaKo 95 Ha CTO OT rJlacoBETE B
06110TO CbOpaHHe Ha My6JHUYHO APYKECTBO B pe3yJsTaT HAa ThProBo NpejJjaraHe e JJIbXHO Ja
M3KyIY aKLMUTe B cpok 30 AHM OT NoJlyyaBaHe Ha UCKAHETO.

AkuuuTte Ha /lpy»KecTBOTO MoraT Jia O0bJaT 00EKT Ha JA0OGPOBOJIHO TbProBO MpeJJoXKeHHUeE.
CbryacHo 4i1.149a ot 3IIILK, Jluue, koeTo npujobue Npsiko, Upe3 CBbP3aHHU JIULA WU HENPSKO
B CJIyyauTe 1o 4. 149, an. 2 noBeve oT 90 Ha CTO OT IJ1aCOBETE B 0OL[OTO ChbOpPaHUe HAa MyOJIUYHO
Zpy>KecTBO, MUMa NpaBo /ila perucTpyUpa ThProBO MpejAJoXKeHHe 3a 3aKyllyBaHe Ha aKLUHUTe Ha
ocTaHa/IuTe aknuoHepH. CbriacHo 41.1496 ot 31K, Jlule, koeTo npUTeXKaBa Hal-MaJIKo 5 Ha
CTO OT IVIaCOBETE B 00ILOTO ChOPaHHEe HAa MYOJUYHO APYXKECTBO U KCKA /1a IPU06Ue IPSKO, Ype3
CB'bP3aHMU JIMLA WY HENPSIKO B cjay4auTe 1o 4. 149, an. 2 noseye oT 1/3 oT ri1acoBeTe B 061110TO
cbbpaHue Ha TOBa JAPY:KeCTBO, MOXe Ja NyOJUKyBa ThProBO NpeJjoKeHHe 3a 3aKylyBaHe WU
3a 3aMfdHa Ha aKLUMKM KbM BCHYKM aKLMOHEpPU C MNpaBO Ha TIJac cJeJ, NpeABapUTENTHO
NOTBbP’K/JaBaHe Ha IPOEKT 3a ThProBO NpeAJoXKeHHe OT KOMUCHSTA.

HanumoHasHO 3aKOHO/ATEJICTBO, OTHOCHO THPTOBUTE NpeJJIOKeHH s, He Chbp}Ka pa3nopeoy,
KOWTO €BEHTYaJ/IHO MOTaT /la OCYeTST Te3U ThProBU NpeAsioKeHus1. HeaBucruMo oT TOBa, cieiBa
Jla ce OTYMTA, Ye Ca Ha/MIe KOHKPETHH HOPMAaTHBHHU W3UCKBAaHHUS OTHOCHO NPUHUIMIINTE Ha
OCBIIECTBSIBAHE HA T'BProBO NpeJljlaraHe, ChbPXKAHUETO Ha MPEJJIOKEHUATA U OINpe/ie/ITHETO
Ha 1leHaTa, KaTo T'bProBUTe MpeAJIOKEeHHs TMOJJIeXaT Ha pa3rjiex/jaHe oT crpaHa Ha KOH u
CbOTBETHO NMyOJIMKYBAaHETO UM MOKe Jla O'b/ie 3a6paHeHo NMPH HEChOTBETCTBUE C U3UCKBAHUATA
Ha 3aKOHA WJIM HAKbPHSBAaHE Ha UHTEPECUTE Ha aKI[MOHEPHUTE.

4.9. UHO®OPMALIMA 3A THBPTOBUTE MNPEAJIOKEHUA, OTIIPABEHU TIPE3 IIOCJIEAHATA U
[IPE3 TEKYIIATA I'OJMHA OT TPETU JIMUA BB BPb3KA C AKIMOHEPHUA KAIIUTAJT HA
EMUTEHTA.

Jo momeHTa [lpy:XeCcTBOTO He e 6MJI0 0OEKT HAa TbPTrOBH NPEJJIOKEHUS] OTIHPAaBEHU OT TPETH
JIMLA BbB Bp'b3Ka C aKLMOHEPHUSA KallMTal Ha eMUTEHTA.

V. YC/IOBHUA HA IIPE/]JIATAHETO

5.1. YCJIOBU{, CTATUCTUKA OTHOCHO MPEAJIATAHETO, IPOTHO3EH I'PA®UK U NEUCTBUS],
HEOBXOJMMHU 3A ITIOJABAHE HA 3AABJIEHUA 3A ITPEJJIATAHETO

YCJ/I0BUA, HA KOUTO IIOAJIEXKU ITPEAJIATAHETO

YcnoBusATa, Ha KOUTO € MOJYMHEHO My6JUYHOTO MpejJjiaraHe Ha aKIMHUTE OT €MUCHATA OT
yBeJIMYEHUEeTO Ha KanuTaja Ha ,bbarapcku ¢oH/ 3a As710B0 nuHBecTupaHe” A/l ca HOpMaTUBHO
persamenTupanu B 3IIMIK, Hapexn6a N2 2 ot 17.09.2003 r. 3a npoCcneKTHUTe NPH MyGJUIHO
npeJijiaraHe U I0NMyCKaHe /10 ThProBYs Ha peryJiMpaH Mna3ap Ha [leHHU KHIDKA U 32 pa3KpUBaHETO
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Ha MH$opManus, 3aKoH 3a nNazapuTe Ha GUHAHCOBUTE UHCTPyMeHTH, Hape6a Ne 38 na KOH 3a
M3HWCKBAaHUATA KbM JEeHHOCTTA Ha MHBECTULMOHHUTE NOCpPeJHULM, npaBuiarta Ha b®b A/l n
MTF SOFIA u npaBusiHuka Ha LlenTpaneH geno3utap A/

[IpeagMeT 3a HACTOALOTO MyOGJUYHO HpeasaraHe ca 6 578 255 (mecT MUJIMOHA METCTOTHH
cefeMJieceT U OCeM XWISAAU XWISJU JIBECTa NeTJAeceT U NeT ) 6pos O6MKHOBEHU MOMMEHHH
aKL MU OT eMHUCHUsATA 10 yBeJIMYeHHe Ha KaluTaJja Ha ,bparapcku ¢oH/ 3a 15710B0 UHBeCTUpaHe”
A/l. BcuukuTe akiuy ce npejJjaraT paBHONOCTaBeHO Ha MHBECTUTOpHUTe 3a 3amucBaHe. He ce
peABIK/A Bb3MOXKHOCT 32 HaMaJ/IsiBaHe WJIM yBeJMYaBaHe Ha 6posi mpeJjiaraHy aKIUH.

[IpeasiaraHuTe aKIMU ca C HOMUHAJHA CTOMHOCT 1 JieB U eMHUcHOHHA cToHHOCT 1,05 (efuH JieB u
Y IIeT CTOTUHKH) BCsKa.

Cnes npuk/IOYBaHe Ha MOJANMCKATa, BIMCBaHe HAa YBeJMYEeHUs] KalUTal Ha [JpYKeCTBOTO B
TbpProBCKUS PETUCTBP, PETUCTPaLUsl HA HOBaTa eMUCUs akuuu B llenTpanen genosutap A/l u
BIMCBaHe Ha HOBATa eMUCHSA aKLUU B perucTbpa 1o 4. 30 Ha KoMmucuara 3a duHaHCOB HaA30D,
,bbarapcku ¢oHJ 3a AAJ0BO MHBecTUpaHe” A/l Lie mpejnpueMe JAeHCTBUA 3a NpHeMaHe Ha
H3/1aJleHHUTe OT APY>KEeCTBOTO aKI[UHM OT yBEJUYEHUETO HA KaluTasa 3a ThproBus Ha bOb A/l u
MTF SOFIA.

H3paBaHe HA mpaBa 1o cMuchbaa Ha § 1, T. 3 ot 3IIILK

CobraacHo wi. 112, an. 2 ot 3IIILK npu yBesinuaBaHe Ha KanuTaJ/la Ha NyGJUYHO APYXKECTBO Ype3
M3/laBaHe Ha HOBU aKI[UU ce u3JaBaT npasa. [lo cmucswaa Ha § 1, 1. 3 ot MK npaBaTa ca 1jeHHU
KHIWKa, JlaBallid [IpaBo 3a 3allMCBaHe Ha onpejiesieH Opoi akLuK BbB Bp'b3Ka C B3eTO pellieHue 3a
yBeJiM4eHUe Ha KaluTajla Ha Ny6JIMYHO ApyxecTBo. Cpellly BcAKa CbhbLIeCTBYBAllla aKLusa ce
M3/laBa eJJHOo NPaBo.

Ha ocHoBanue ui. 1126, an. 2 3MIILIK u TbH KaTo pelleHUETO 3a yBeJW4YEeHUE Ce B3eMa OT
yIpaBUTEJHUS OpraH, NpaBO Ja y4yaCcTBaT B yBeJUWYEHHETO Ha KaluTajJa HMaT JIMLATa,
NpUA06UIN aKIUU Hal-K'bCHO 5 pabOTHU [IHU CJle[] laTaTa Ha yOJIMKyBaHe Ha CbOOILEHUETO 3a
ny6JUYHOTO npeiarane mo 4. 89T, an. 1 3IIIK. B cpok f0 ABa pabOTHU AHU CJieJ U3THIAHETO
Ha 5 (meT) pabOTHU JIHU OT ONOBECTSIBAHETO U MyOJMKYBAaHETO Ha ChOOLIEHUETO 3a MYBJIUIHOTO
npepsarase, ,llenTpaneH fenosutap” A/l oTKpyBa CMeTKHU 3a [paBa Ha Te3H JIMIla Bb3 OCHOBA Ha
JlaHHU OT KHUTraTa Ha akyuoHepuTe. Cpelly BcsKa ChleCTBYBallla KbM Kpasi Ha IOCOYEHHUS CPOK
aKUUs ce U3JlaBa elHO NpaBo. Bceku JiBe mpaBa JaBaT Bb3MOXXHOCT 3a 3almMUcBaHe Ha 1 HoBa
aknus. Cien vM3maBaHETO Ha MpaBaTa BCAKO JIMIE MOXKe Ja MpUjo6ue mpaBa B Nepuoja 3a
TSIXHOTO NMpPeXBbpJsiHe/TbProBUs U NPU NPOBEXKJAHETO Ha SIBHUS ayKIMOH; BCEKHU JBe NpaBa
JaBaT Bb3MOXKHOCT 3a 3allMCcBaHe Ha 1 HOBa aKIus, MO0 eMHUCHOHHA cToWHOocT 1,05 JieB BcsKa.
Bcsko sivile MoXKe 1a 3amuilie Hal-MaJIKo e/lHA aKI[Ms U HalW-MHOTI'0 TaKbB OPOM aKI[UH, KOUTO €
paBeH Ha 6posi HAa MPUTEXXaBaHUTe MpPaBa, YMHOXKeH 1o 1/2. [IpaBaTa ce NpeXBbPJIAT B CPOKA 3a
NpexBbPJsIHE, ONpe/iesieH M0-/A0Jy B HACTOSIIUS JOKYMEHT.

WMHBecTULIMOHEH MOCpPeJHUK, U306PaH Jja 00CayKBa yBeJMUEeHUETO Ha KanuTala, e “Kanman” A/,
CbC cela/IvlIe U aJipec Ha ynpaBJieHue: rp. Codus, paitod Tpuaauna, yi. ,Tpu yuu” Ne 8, eT. 6.

Csie TOTBBPK/aBAaHETO HA HACTOSILMSA IPOCHEKT 3a MyO6JUYHO HpejJaraHe Ha akiuu ot KOH,
CbBeTHT Ha AupeKkTopuTe Ha ,bbarapcku ¢onp 3a aAsag0Bo MHBecTHpaHe” A/l ny6JiMKyBa
CcboOlIeHde 3a NMyOGJMYHOTO IpejJaraHe, B KOETO IMOCOYBA HayalHUS W KpPalHUSA CPOK Ha
NOJIKMCKATa, CbOTBETHO HAYaIHUS M KpalHUSA CPOK Ha mpojaxbara, HOMepa Ha peLleHUeTo Ha
KOMHUCHUATA 33 OJ0OpeHMe Ha MpOCIEeKTa, MACTOTO, BPEMeTO W HayWHA 3a 3alo3HaBaHe C
npocrnekta. Cbo6pasHo uia. 89T, an. 2 ot 3IILUK cbobuieHHeTo ce ny6JUKyBa B
nHbopmanroHHaTa Meaus infostock.bg m Ha uHTEpHeT cTpaHuuarta Ha ,Bbarapcku ¢onp 3a
JAsi1oBO MHBecTHpaHe” A/l 1 Ha WHBECTULHMOHHHUS NOCPEJHHUK, y4yacTBall B IpeAJaraHeTo -
y,KanmaH” A/l, Hali-Ma/sk0 7 JAHU IpeAu HayaJHUs CPOK Ha MOJNHMCKAaTa WJU HA4vaJoTO Ha
npojiaxbara.

CpokK 3a mpexBbpJisiHe HA paBaTa. [I'bpBU eTan Ha NOANKCKAaTa 32 HOBUTE aKLIUM
HAYAJTHA JIATA 3A TIPOJIAYKBA (THPT'OBUS) HA TIPABATA U 3A 3ATIMCBAHE HA HOBU AKIIUU

Hauvannara AaTad, OT KOATO 3aIll0o4YBa Ad Te4de CPOKDBT 3a npo,qa>K6a Ha IpaBaTa U CbOTBETHO
CPOKDBT 3a 3allMCBAHE HA HOBUTE aKIIUHU € TPETUAT pa60TeH JA€eH, cjieBalll U3TUYAaHETO Ha 5 (HeT)
pa6OTHI/I AHHU cjien JaTaTa Ha HY6J'II/IKYBaHe Ha C'I:O6IJ.I€HI/IETO 34 I'IY6JII/I‘-IHOTO npeaJsaraHe 1mo 4.
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89t 3IMIILK B undpopmanmonHata Mmeaus infostock.bg v Ha UHTEpPHET cTpaHUIUTE HA ,Bbarapcku
dony 3a AsA0B0 MHBecTHpaHe” A/l M Ha YII'bJIHOMOLI€HUS MHBECTULIMOHEH nocpeHuk ,Kanman”
A/l, (axo omoBecTsABaHETO W MyOJHKALUUTE ca B pa3/M4YHU JAaTH — I'bPBUAT paboOTeH JeH,
cJejBalll U3TUYAaHETO Ha 7 JHU OT Hal-K'bCHATa OT BCUYKHU JAaTH).

KPAEH CPOK 3A ITPO/IAYKBA HA TIPABATA

KpallHUAT Cpok 3a MpexBbpJissHE Ha MpaBaTa CbrjacHo 4wi. 1126, an. 4 ot 3IIILUK e mbpBuUAT
paboTeH jJieH, cjaeABall U3TUYAHeTOo Ha 7 (cefieM) paGOTHU JAHH, CYUTAHO OT HAYaHATAa JaTa 3a
npexBbpJsiHe Ha npaBaTa. CbriacHo [IpaBusiata Ha Bowarapcka ¢dongoBa 6opca Al (BPB)
nocJieIHaTa /laTa 3a TbProBUs C MpaBa Ha 6opcaTta e ABa pabOTHU AHU NIpeaU KpailHaTa JaTa 3a
npexBbpJisiHE Ha NpaBa.

MACTO, YCJI0BUA U PE/| 3A IPEXBBPJISHE HA TIPABATA

[IpexBbp/ISSHETO Ha MMpaBaTa MOCPEACTBOM TsXHATa MOKYMNKO-Mpoaaxb6a (TbproBus ¢ mpasa) ce
n3BbpiBa Ha OcHOBeH maszap Ha bwiarapcka ®onmoBa Bopca (BSE), CermeHT 3a mpaBa, upes
Nno/laBaHe Ha MOPBbUYKA 32 MPOAAXK6a A0 CbOTBETHHUS MHBECTUIMOHEH NMOCPEJHUK, IPHU KOTOTO ca
Pa3sKpUTH CMETKH 3a [IpaBa Ha CbOTBETHUTE KJIHWEHTH, CbOTBETHO Ype3 NOpbYKa 3a NOKYINKa 10
MHBECTHMLMOHEH NOCpPeJHHUK, YjleH Ha peryJupaHus masap. 3a NpuJo0MBaHeTO Ha IpaBa IO
JpYyry cnocobu ce npuJaraT pa3nope/ouTe Ha NIpaBuJHUKaA Ha ,lleHTpasneH genosurtap” A/l

[IpaBa MoraT JAa mpejJjaraT 3a NpojAaxba BCUYKK NpPUTEXKaTeJd Ha MpaBa, HE3aBUCUMO OT
Ha4uMHa, 0 KOMTO ca I'M NpUAO0GUIH, KOUTO ca aKLIMOHepU Ha Jlpy»ecTBOTO, NPUA0OUIN aKLMU
Hall-kbCHO 5 (meT) pabOTHU AHU OT JaTaTa Ha Ny6JIMKyBaHe Ha ChOOLIEHUETO 3a My6JIUYHOTO
npejsarade no wi. 89t 3IIMLUK B mHpopmanmnonHara megus infostockbg u Ha uHTepHeET
ctpaHuuuTe Ha ,bbarapcku ¢oHj 3a aAsgs0Bo uMHBecTupaHe” A/l MU Ha YI'bJHOMOIUIEHHUS
MHBECTUIMOHEH nocpeAHuk ,Kanman” A/l, ¥ JiMlla, KOUTO ca 3aKyNWJIW MpPaBa 4ype3 cJiesKa 3a
nokymnka Ha BOB A/l.

AKIMOHEpHUTE, KOUTO He JKeJIafAT [ia y4acTBaT B yBeJMYEHUETO HA KaluTajla, KaKTO U BCUYKHU
JApyrHy NpUTeXaTesd Ha IpaBa, MMaT NpaBo [a NpoAaZaT MpaBaTa CH M0 MOCOYEHUS peJl 10 Kpad
Ha 6opcoBaTa cecHs B NOCJe[HUS JeH Ha ThProBus C IPaBa, CbOTBETHO Jja Ce Pa3NOpesdT C TAX
o Jpyru cnocobyu [0 NOCJAeJHUS JeH 3a NpexBbpJissHe Ha NpaBaTa, HO He IO-KbCHO OT
npeABUJeHOTO cbrilacHO IlpaBunHuka Ha llenTpasnen pgenosutap A/l. I[lpexBbpissHETO Ha
npaBaTa ce U3BbpILIBA Ha peryJupaH nasap. Perysnpanudar nasap, Ha KOWTO ca JOMYyCHATH [0
T'bProBUS aKLIMHM Ha NYOGJUYHOTO JPYXKECTBO, € LJIbXKEH Jja J0NyCHE [0 ThProBUs U3JaJleHUTE OT
JPY>KecTBOTO IpaBa. 3a Nepuoja, B KOWTO aKLUHUTe Ce NPeXBbpJAT C NpPaBO 3a ydyacTHe B
yBeJIMYeHUeTO Ha KallMTaJjla, peryJIMpaHuaT a3ap MoKe Jia IpuJara ocobeHy npaBu/ia 0THOCHO
[IeHOBM OTpaHUYeHMS 3a 0JaBaHUTe MOP'BYKHU UK KOTUPOBKH U 32 CKJIIOYEHUTE CLEJKH.

BTopu eTan 1 Kpaii Ha noJNUCKaTa
[TPOBEX/IAHE HA IBEH AYKI[MOH 3A HEYTIPAYXHEHUTE ITPABA B CPOKA 3A ITPEXBBPJISIHE HA TIPABATA

Ha 2-us paboTeH JieH cjieJ U3THYaHe Ha CPOKa 3a NpexBbpJisiHe Ha IpaBaTa 1o T. KpaeH cpok 3a
npojax6a Ha mpaBaTa oT JloKyMeHTa 3a mpejJjlaraHUTe IeHHW KHWXKa, ,bbarapcku ¢oHp 3a
Js70B0 WHBecTHpaHe” A/| mpejJiara 4pe3 yIbJHOMOILIEHHWST WHBECTUIMOHEH MOCPEJHUK Ha
peryJivpaHus nasap 3a npozax6a nIpu yc/J0BUsITA Ha IBEH ayKLMOH Te3U NIPaBa, Cpelly KOUTO He
ca 3amMCcaHd aKIWH OT HOBAaTa €MHUCHs /0 M3TUYaHe Ha CPOKa 3a MPeXBbpPJIsIHE Ha NpaBarTa.
llenTpanuuaTt peno3utap A/l e pasnpegesd cymara, MOJydyeHa OT MpojaxbaTa Ha
HeyNnpaKHeHUTe NpaBa, HaMaJleHa C pa3XoJUTe MO NpoAaxbaTa, CbpasMePHO MeXAY TEXHUTE
HpUTEXaTeNH.

CyMuTe, moJIy4eHH OT MpoJaxk6aTa Ha MpaBaTa, MOCT'BIBAT IO ClellMa/HA CMETKa, OTKPUTA OT
llenTpaneH gemnosurtap A/l, 1 He MoraT JAa ce NMOJ3BaT A0 BIMCBAaHe Ha yBeJWYEHHETO Ha
KanuTasa Ha ,bbarapcku ¢oHp 3a gsanoBo uHBecTHpaHe” A/l B TbproBckusi perucrsbp.
PasnpeziesiiHETO Ha CyMHUTe, MOJYYEeHHU OT NpojaxbaTa Ha MpaBa, KaKTO B CpPoKa 3a TAXHOTO
IpeXBBbPJISHE, TaKa U MPH ayKI[MOHA, Ce U3BbPILIBA OT LleHTpasHus Aeno3uTap NpH yCIA0BUATA U
10 pe/ia Ha HeroBUA [IpaBUJIHUK.

B HayasoTO Ha BCeKM paboOTeH JeH N0 BpeMe Ha NoAnuckata lLleHTpaJHUAT Aeno3utap
Ny6JIMYHO ONOBEeCTsABa MHpOpMalus 3a YIpaKHEHUTe J0 Kpas Ha MpeJxoJHHs paboTeH JeH
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ImpaBa. JlnuaTa, l'[pI/I,E[O6I/IJII/I IpaBa IpH npoaa>K6aTa qpe3 AB€H ayKIHWOH, MOraT Ja 3aluliaT
CbOTBETHHA 6p0ﬁ dKIIUHU JO U3THUYaHE Ha KpaﬁHHH CPOK Ha NIOAINKMCKATAa MTOCOY€H ITO-40J1Y.

KPAW HA BTOPH ETAIT HA TTIOAIIUCKATA (I/I HA TIOAITMCKATA KATO Llﬂﬂ())

ToBa e nbpBUAT pabOTEH JieH, ciaeBalll u3TuyaHeTo Ha 10 (geceT) pabOTHU JHU Cjie]l U3TUYAHE
Ha CpoKa 3a MpexBbpJsiHe HA NpaBaTa. /lo U3TUYaHe Ha MOCOYEHUS B MPEIXOJJHOTO U3peueHre
KpaeH CpOK, JINIATa, TPUA06HU/IN MPaBa NPy MpojakbaTa Ha AIBHUSA ayKIUMOH, MOTaT Jia 3alMIIaT
cpelly TAX CbOTBETHHs GPOM HOBM aKIUH.

He ce pmomycka 3anuicBaHe Ha HOBH aKLMU NpPeU NMOCOYEHUS] HadyasleH U CJeJ TIOCOYEeHUs KpaeH
CPOK.

HAMAJIABAHE WJIW Y I'BJIXKABAHE CPOKOBETE

Pasnopenbata Ha wia. 89s, an. 1 u 2 ot 3IILUK npeasmwxja BB3MOXKHOCTTA CPOKBT Ha
nojnycKara Aa 6'bJe y'b/KeH eJHOKpaTHO ¢ 0 60 AHU, KaTO ce BHeCaT CbOTBETHUTE NONPAaBKU
B npocnekTa u ce yBegoMu KOH, kakTo 1 kaTo ce 065B1 He3a6aBHO yIb/>KaBaHETO Ha CpOKa Ha
MHTEepHeT CTpaHuLaTa Ha /lpy:kecTBOTO M Ha MHopManuoHHaTa Meaus www.infostock.bg.
EMuTeHTBT yBegoMsiBa KOH u ynbiHOMOLIEHUSI UHBECTULMOHEH NOCPEeSHUK 3a Y b/>KaBaHETO
Ha CpoKa Ha ny6sinyHOTO npearaHe. Ciej mojiyyaBaHe Ha yBeJOMJIEHUETO, YII'bJIHOMOILEHUAT
MHBECTHULMOHEH IOCpPeJHUK 00ABfABA He3abaBHO HMHTEpHET CpaHLATa CU yAbJKaBaHETO Ha
CpOKa Ha Ny6JIMYHOTO INpejJsaraHe. B To3u ciydall nociefHUAT JeH OT YAB/DKEHUs CPOK ce
CMfATA 3a KpaeH CPOK Ha NOAIHCKATA.

Hama/isBaHe Uiu yYBE€/INYAdBAHE HA 6p0ﬂ Ha npeaJjiaraHuTe H€HHHU KHHXKA
BpOHT Ha npeayjlaraHuTe HeHHW KHUXKA He ITOAJIEXKH Ha [IPOMAHA.

MuHuMaJsieH/MaKCUMaJieH 6poil aKIUH, 3allUCaHH OT €AHO JIULe

Bcsko Jidne Moxke Jla 3amuille Hal-MaJIKO e/lHA HOBA aKIMs U HaW-MHOTO TaKbB GPOM, KOUTO €
paBeH Ha NpUTeXaBaHUTe HU/WJIU NPUAOOGUTHTE OT HEro npasa, YMHOXeH o 1/2 (Bceku [JBe
[paBa aBaT Bb3MOXKHOCT 3a 3allMCBaHe Ha 1 HOBa akius).

YciaoBusa u peA 3a 3alIlMCBAHE Ha NpeAJJIaraHuTe HEeHHU KHHUXKA
- 3adBKM 3a 3alMCBaHe

3agBKHUTE ce MoAaBaT 4Ype3 JIMLEH3WPAaHNTE MHBECTUIMOHHH NTOCPEeAHULU BCEKHU pa60TeH J€eH OT
cpoka Ha mogmnuckara ot 9:00 mo 17:00 yaca, wiM B ChOTBETHOTO PaGOTHO BpeMeE BCEKU
WHBECTHULIMOHEH MOCPEHUK, aKO € Pa3JIMYHO OT IT0COYEHOTO, HO He Mo KbCHO oT 17:00 yaca Ha
HocJe/JHUS JileH OT CpOoKa Ha mojnuckaTta. [Ipu mojjaBaHe Ha Hapex/JaHe [0 MHBECTHULHMOHEH
MoCpeJHHUK, IpHU KOHTO ce BOJAT K/IMEHTCKUTE CMETKH Ha JIMLETO, Ce IpujlaraT CbOTBETHUTE
pasnopen6u Ha Hapeg6a Ne 38 na KOH.

- CbAbpiKaHue Ha IOPBbYKUTE 3a 3allMCBaHe Ha akIUK. [IpuiokeHus
[TopbpykaTa 3a 3aKCBaHe Ha aKIIMU TPsA6Ba /1a CbAbp:Ka MUHUMYM:

> HMeHarTa (HaI/IMeHOBaHI/IETO) W YHHKaJIHUA KJIWEHTCKHW HOMEp Ha JIMLETO U Ha HEeroBud
II'bJIHOMOIIHHK, IPUCBOEH OT UHBECTHUIIMOHHHUA MMOCPEAHHK;,

€MUTEeHT, Opo¥ 3anucBaHu akiuy, ISIN koj Ha eMucHUATa aKLIUY;
JaTa, 4yac 1 MSICTO Ha MoJilaBaHe Ha MOpP’bYKaTa;
001112 CTOWHOCT Ha IOP'bYKATa;

MoAINKC Ha JIMLETO, KOETO IoJaBa MOPbYKaATa,;

vV V V V V

HOMEP Ha 0aHKOBa CMETKa 3a Bb3CTAHOBSIBAaHEe Ha CyMaTa, B CJ'Iy‘-IElfI Ha HeyCIlellHa
eMHCHA.

3a 3asBUTEIN IPpUAHUYECKHU JIMla KbM IIOP'BbYKATA Ce€ IpUJIarar:

» 3a 4YyKAeCTpaHHU OPUAWYECKH JIMIA — KOMHEe OT PEruCTPAlMOHHUS aKT (MJId JpyT
UJIEHTUYEH Y/IOCTOBEpUTEJIeH JIOKYyMEHT), ChJ'bpKalll MbJHOTO HaWMeHOBaHUE Ha
IOpUAUYECKOTO JIMIE; JlaTa Ha HW3/JlaBaHe W [bpKaBa Ha perucTpanus; ajpec Ha
IOPUANYECKOTO JIMLe; UMEeHATa Ha JIMIATa, OBJACTEHH Jja IO IPe/CTABJISIBAT;
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> OpPUTrMHAJI HAa HOTApPHWAJIHO 3aB€pE€HO U3PHUYIHO IMBJIHOMOIIHO B cnyl{aﬁ Ha nmoJgaBaHe Ha
3adBKaTa 4Ype3 M'bJIHOMOUIHHK.

> l'[o,uaBaHe Ha NOPDBYKHUTE 3a 3dIIMCBAHE

OpugnyeckuTe JavLa NOJAaBaT MNOPBYKH UYpe3 3aKOHHUTE CH MpefCTaBUTENU WA upe3
I'bJIHOMOILHUK, KOUTO Ce JIETUTUMUPA C JOKYMEHT 32 CaMOJIMYHOCT (3aBepeHOo KOMHe OT KOMTO
ce IpuJiara KbM 3asiBKaTa).

dusnyecKkuTe JINLla NMOoJAaBaT MOPBYKUTE JIMYHO HWJIKM 4YpPe3 II'bJIHOMOUWHHK, KaTO Te3U JiMla Ce
JIETUTUMHUPAT C JOKYMEHT 3d CAMOJIMYHOCT U IpUJiaraT KbM 3adABKAaTa 3daBEPEHO OT TAX KOIIKME Ha
AOKYMEHTaA.

LIY)K,,Z[(ECTpélHHI/ITe (I)I/ISI/I‘-IECKI/I JIMA Ce JIETUTUMHPAT C OpPpUTHHAJIHUA CU YYXKAECTPAHEH MIACIIOPT
34 BJIM3aHeE B BerIrapym W MpUJiaraT KbM 3adBKaTad 3dBE€PEHO OT TAX KOIIME Ha IMaCIopTa.

[loppukaTa Moxe Ja ObJe NojAaZeHAa M upe3 II'bJHOMOIIHUK, KOWTO ce JIeTHTUMHUpA C
HOTAapHa/JHO 3aBEpPeHO M3PUYHO II'bJIHOMOIIHO W JOKyMEHTUTe, HU36pOeHH I[0-rope B
CbOTBETCTBHE C yII'bJIHOMOLLUTEJS (MECTHO WM YYKAECTPAHHO, OPUAUIECKO WU PU3UYECKO
Jauie).

> HeoTTerssiemocT Ha MOPBYKHTE 3a 3allMCBAHE HA aKIJUHU

Cbraacio §1, 1. 11 or AP ma 3IIIK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHsSEMO
BOJIeM3sIBJIeHMe 3a NPUA00HMBaHe Ha LIEHHW KHHWXKa B IpolleCc Ha u3JaBaHe W 3a 3alJjalllaHe Ha
eMHCHOHHAaTa UM CTOMHOCT. UHBECTUTOP'BT HE MOXKe Jla OTTerJ/id 3asiBKaTa CH 3a 3alllMCBaHe Ha
AKIUH.

WMHBeCTUTOP'BT MMa NPaBO Jja Ce OTKaXe OT LieHHUTe KHWXA M0 pejia U IPU yCA0BUSATA Ha 4JI. 23,
naparpad 2 ot Persmament EC 2017/1129 camo nmpu HaJMuWe Ha CbIIeCTBEHU MPOMEHH B
npocnekTta. OTKaszbT B TO3M C/Ay4ald Ce HU3BBbpLIBA C NMUCMEHA JeKJjapauusi nojajeHa NpU
MHBECTUIMOHHUS MOCPEJHUK, TPU KOUTO ca OUJIM 3aMMMCAHU [[eHHUTE KHUXKA.

- 0co6eHO ycI0BMe 3a JeHCTBUTETHOCT Ha 3alIMCBAHETO.

3amyMCBAaHETO Ha aKIMU Ce CYMTA 3a JIeUCTBUTEJIHO, aKO € HalpaBeHO J0 MaKCUMaJIHWA
Bb3MOXKEH OpOHM aKIUM B YKa3aHUs CPOK M €MUCHOHHATA CTOWHOCT HAa 3aMHCAHUTE aKIUU e
BHECEHA NpPHU YCJOBUATA, MOCOYEHU Mo-jo0Jy. [Ipu 4YacTU4YHO 3amJamjaHe Ha eMHCHOHHATa
CTOMHOCT Ce CYMUTAT 3alKMCaHU CbOTBETHUSA GPOM aKIUH, 32 KOUTO ChIlaTa € U3IJaTeHa U3Isio.

YcioBus, peJ U CPOK 3a IJIAllaHE HA 3allMCAaHUTE e HHU KHUXKa

BHacsiHeTO HAa eMHCUOHHATa CTOMHOCT HAa 3alMMCBAaHUTE AKIMM Ce W3BBPIIBA MO CHeluajHa
HabupaTesHa CMeTKa Ha UMeTo Ha ,bbarapcku ¢oHp 3a asnoBo nHBectupane” A/l B LlenTpanHa
KoonepatusHa banka A/l kjioH Magpupa aapec: rp. Codus, 6ya."Magpuz” 39 ten: +359 2 814 49
21.

Ha6uparenHata cMeTKa TpsibBa Aia 6'b/le 3aBepeHa C BHOCKATa Cpelly 3alMCaHUTe aKLUM Hal-
KBbCHO [0 M3THYaHETO Ha MOCJAeJHHUS JeH OT MNojnuckara. [[1aTeXXHOTo HapexJaHe WU
BHOCHATa 6eJiexkka TpsA6Ba Jla TOCOYBAT UMETO/HaUMEHOBaHMETO Ha JIMLeTO, 3allUCBAlL0 aKLUH,
HeroBusiT E[H/EUK (3a O6barapcku Jivia), 6pos Ha 3alMCBAaHUTEe aKLMUH, 00IIUs pa3Mep Ha
Jb/DKMMaTa U U3BbpLIEHA BHOCKA U Ce NpeJaBaT Ha YI'bJHOMOILEHUS HWHBECTUIMOHHEH
nocpegHuk ,Kanman” A/l HaW-K'bCHO A0 M3THUYaHE Ha KpaWHHUSA CPOK 3a 3amvcBaHe HAa aKIUU.
YaocToBepUTesleH JOKYMEHT 3a HallpaBeHaTa BHOCKA € MJIATeXXHOTO HapeX/JaHe WM BHOCHATa
GesexxKka W ce TMOJiydyaBa IpU BHACHETO, CbOTBETHO IpeBeXJAaHEeTO Ha BHOCKATa II0
HabupaTesHaTa cMeTKa Ha ,bbiarapcku ¢oHA 3a fJsoBo uHBectupaHe” A/l. B cayyail ue
3asiBKMTE ca TMOJaJileHd MpUh [JpPyTd MHBECTULHMOHHW NOCPEJHUIM, Te MpejaBaT Ha
YI'bJIHOMOILEHUS] UHBECTHULMOHEH NOCPEJHUK IJIaTEXHU JOKYMEHTH 3a HalpaBeHUTe BHOCKU
I10 3alIMCaHUTeE aKLUU J]0 KpalHUSA CPOK 3a 3alIMCBaHe Ha aKIMHUTeE.

HabpaHuTe napuyHu cpejcTBa IO CIeluajJHaTa CMeTKa He MoraT Ja Ce M3MoJ3BaT Ipeau
NPUKJIIOYBAaHe Ha MNOJINMCKAaTa, BIMCBAaHETO HAa yBeJMW4YaBAaHETO Ha KaluTajla B TbPTrOBCKUA
pPerucTbp KbM AreHUMATA o BnUcBaHUATA (4. 89M, an. 2 ot 3IIILK).
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Pes mpu 3anucBaHe Ha MO-MaJIKO WIM MO-TOJIAMO OT HNPeAJI0XKEHOTO KOJIMYECTBO I€HHU
KHM>Ka, BKJIIOYHMTE/IHO NPeJy KPaiHUA CPOK Ha MOANMCKATA

AKO BCHMYKHM aKLUM OT Ta3W eMHCUs O'bAAT 3alMCaHU U 3alJIaTeHU NMpeau KpaWHHUs CPOK Ha
nojnuckarta, ,bbjarapcku ¢oHa 3a Jsy0Bo uHBecTupaHe” A/l yBegomsBa KomwucusTta mno
duHaHCOB HaJ30p B CpPoK OT 7 (cefeM) AHU U MpeAlnprueMa HeoOXOJUMUTE JeHCTBUS 3a
BIMCBaHe Ha yBeJMWYEHUETO Ha KamuTajda B TBHpProBCKUsA perucTop, a cJej ToBa - 3a
perucrpanus Ha HoBaTa eMUCHA akliuu B lleHTpaneH genosutap A/l, perucrbpa no 4. 30, an. 1,
T. 3 Ha KOH u BB A/l.

Jlpy’>kecTBOTO He MpeABUXK/JA Bb3MOXHOCT 3a NMPOMsiHA Ha 6posi Ha NpejAJaraHuTe akiuu. B
c/ydal, 4ye 6'bJlaT 3alMMCAHU U IVIATEHHU MO-Ma/IKO OT MPEeJIOKEeHUTe aKI[MM, HO ca 3alHMCaHu U
miateHu Hak-manko 500 000 HOBU akIuM, YBeJUYEHHMETO Ha KaluTajla € YCHellHO, KaTo
Jlpy>kecTBO yBeJiM4YaBa KanuTaJa [0 3alMCaHUs U IJIaTeH pa3Mep.

06sABsABaHE HA pe3yJITaTUTE OT MOAMUCKATA

»bbiarapcku ¢ponH/j 3a ass10Bo uHBectupane” All yBegomsaia KOH B cpok ot 3 (Tpu) paboTHH JHU
OT MPUKJIIOYBAaHE Ha MO/[MCKATa 3a HEHHOTO MPOBEXKAAHE U PE3YJITATUTE OT Hesl, BKIKOUYUTETHO
3a 3aTpPyAHEHHs], CIOPOBE U APYTU MOAOGHH NMPU TbPryBaHETO HA NMpaBaTa M 3alMCBAHETO Ha
aKIMUTE. YBEJOMJIEHUETO HE MOXKe /la Chb'bpiKa HEBEPHU WJIM HEIT'bJIHU ChIIECTBEHU JaHHHU.

B 7-nHeBeH CpOK OT NMPUKJIIOUBAHE HA MyBJUYHOTO MpejjiaraHe Ha aknuy, ,bbarapcku ¢oHp 3a
AsyI0oBO uWHBecTHpaHe” AJ| me wusnpatu yBenomseHue a0 KOPH oTHocHo pesyarata oT
nyoJMYHOTO TpeJJiaraHe, ChAbpXallo HHOpPMaLMs OTHOCHO JaTaTa Ha MNPUKJIIOYBAHE Ha
ny6JMYHOTO MpejJiaraHe; o6Lydsa 6poM 3anucaHy aKLUKM; CyMaTa, oJydeHa Cpelly 3alhCcaHUTe
aKIlMY; pa3Mepa Ha KOMHCHOHHUTE Bb3HAarpaKJeHus U JApYyrd pasxofd MO0 MNyO6JUYHOTO
npejJiarase, BkJ. miatenute Ha KOH Takcu. B 14-1HeBeH CpoK OT KpalHUS CPOK HA MyBJIUYHOTO
npeajaraHe Ha akuuu, ,bbarapcku ¢oHA 3a Ad70BO uHBecTupaHe” A/l mie wusnpaTu
yBegoMieHue o KOH, B koeTo 1ie NpuaoXku yocToBepeHue oT LleHTpasneH aeno3utap A/l 3a
perucTpupaHe Ha eMUCHUATA U GAHKOBO yaocToBepeHue oT lleHTpasiHa KoonepaTtusHa banka A/]
KJOH Majapuj, yAOCTOBepsiBall0 MU3BbPLIEHUTE BHOCKMA IO 3alMCAaHUTE aKUUUM W [APYTrU
JIOKyMEeHTH 1o 4Ji. 24 ot Hapeg6arTa 3a npocneKkTure.

Axo ny6/JIMYHOTO NpejsiaraHe e npuk/aounio ycneumno, KOH BnucBa usgagenara eMucus LieHHU
KHIXa B peructbpa no 4wi. 30, an. 1, T. 3 ot 3KDH.

B ciyyail ye 6'b/le IOCTAaHOBEH OTKa3 3a BIIKUCBaHE B T'bproBCKUs PErucT’bp Ha yBeJUYEHUETO HA
KanuTasja Ha ,bbarapcku ¢on/ 3a As710Bo uHBecTupaHe” A/l, mocaegHoto yBegomsaBa KOH B 7
(cemeM)-AHEBEH CPOK OT NOCTAaHOBABAHETO HAa OTKasa.

OvyakBaHa JaTa Ha eMHCHATA

HenocpecTBeHo cie; Kpasi HA MO/INUCKATA EMUTEHTHT I1Iie TpeAINpreMe JeMCTBUSA 32 He3a6aBHO
BIIMCBaHe Ha HOBAaTa €eMHCUSl B PerucTbpa 3a 6e3HaJIMYHU aKLuU Ha lleHTpasHusa Aeno3dTap.
OyakBaHaTa JjaTa Ha HOBaTa eMUCHS LIeHHU KHUKa e npe3 Mecel, HoeMBpu 2020 r.

[IporHo3eH rpaduk Ha Npe/JlaraHeTo
1. TorebpxkgaBane Ha [Ipocnekta ot KOH (Ha niu okoJ10) 01.10.2020 .
2. IlybsukyBaHe Ha ChOOILIEHHUETO 3a MyOJUYHOTO NpesaraHe(Ha uiau okosio) 12.10.2020 r.

3. HavasiHa maTa 3a npojak6a (ThProBusi) Ha IMpaBaTa ¥ 3a 3allMCBaHe HA HOBU aKIUM (HA

HJIM OK0JIO) 22.10.2020 .
KpaeH cpok 3a npojia>x6a Ha npaBaTa (Ha UM 0KOJIO) 02.11.2020r.
fIBeH ayKIIMOH 3a HeylpaXKHeHUTe MpaBa (Ha WU 0K0JI0) 04.11.2020r.

[TocsieeH JieH 3a 3aNMCBaHe HA aKLMH U 3allJIalllaHeTo UM (Ha uiu okosio) 16.11.2020r.

Perucrpanus Ha yBesindyeHreTo Ha KanuTasa B TP (Ha niu okoJio) 24.11.2020r.

©® N > ok

BrniucBaHe Ha emucusATa HOBM akuuu B ,lleHTpasneH genosurtap” A/l (Ha WM 0KoJIO)
26.11.2020r.
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9. BnucBaHe Ha eMHCHATA HOBU aKLUHU B peructopa,BoseH oT KPH (Ha uau oxoso)
03.12.2020.

10. HavaJsio Ha ThproBusTa c HOBY akuuu Ha ,bPb“ A/] (Ha wiK 0KoJI0) 14.12.2020r.

11. Hayaso Ha TbproBusATa ¢ HOBU akuuu Ha MTF SOFIA (Ha wiu 0Ko0JI0)
14.12.2020r.

[loslyyaBaHe Ha YA0CTOBEPUTETHM AOKYMEHTHU

Cnep BIMCBaHe Ha yBeJIMYEHMETO Ha KaluTasla B ThPrOBCKHUs PerucTsp, ,bbarapcku ¢onj 3a
AsJIoBO WHBecTupaHe” AJ| me peructpupa emucusita akiuu B lleHTpanen jgenosutap A/l
LleHTpa/HUAT Jeno3uTap Ile OTKpHe HOBM WM KpeJUTHpa CbLIeCTBYBalld CMeTKM Ha
MHBECTUTOPUTE CBbC 3aNMCAaHUTE OT TAX W 3alJIaTEHH HOBM AaKLMU. AKLMUTE Ha JMLATA 110
MO/ICMETKU Ha WHBECTUIMOHHU mocpeaHund B ,llentpaneH J[lemosutap” A/l ue O6bAaT
pasmnpezesieHd 0 CbOTBETHUTe noJcMeTKH. [Ipu xesaHWe, HMHBECTUTOPUTE MoraT Ja MoJyyaT
YyAOCTOBEpeHHe 3a NpUTeKaBaHU (GUHAHCOBUM HMHCTPYMEHTH 3a IOJy4eHUTe OT TAX aKLHUH.
W31aBaHeTO Ha yJOCTOBepeHHe 3a NpUTeXaBaHW GUHAHCOBUM MHCTPYMEHTH Ce HM3BBbpLIBA OT
lleHTpa/sHUA [eno3UTap Ype3 CbOTBETHUA UHBECTULMOHEH NOCJeHUK 110 UCKaHe Ha aKLHoHepa
o peja, npeaBuzeH B [IpaBUJIHMKA Ha LeHTpaseH Jeno3uTtap A/l U BbTpelIHUTe aKTOBe Ha
NoCpeJHUKA.

BpblaHe Ha BHeCeHUTe NapU4YHM CPeACTBA

B ciyyaii, ye [0 KpalHUAIT CPOK Ha MOJINHMCKATa He 6bJaT 3alMHMCaHU aKLHUK 40 MUHUMAaJTHUAT
pasmep ot 500 000 HOBM aKLUH, UIU B T'bproBCKUsl PETUCTBP He € BIHMCAHO YBeJUYeHHUeTo Ha
KalliTaJja Ny6JUYHOTO IpejJlaraHe lLie ce CYUTA 3a HeyclellHo. B To3u ciy4yai, B CpoK [0 ejuH
Mecel, OT garaTa, Ha koaTo /[lpy:kectBoTo e yBejoMuio K®H 3a pesysnrara oT moanuckara,
HabpaHHWTe CYMU ce BPbLAT Ha JIMLATA, 3alMCaJU LleHHU KHWXKA, 3aeJJHO C HAaYUCJIEHUTE OT
LlenTpanHa KoomepaThBHa 6aHka A/Jl, kjoH Mazgpug auxBd (ako HMa TaKHBa).
Bb3cTaHOBAABaHETO Ha MapU4YHUTE CYMM Lie ce ocbliecBsBa oT ,bbiarapcku ¢poHp 3a AA0BO
vHBecTupaHe” A/l 1o mocoyeHHUTe B 3asiBKUTE 3a 3allMCBAaHe HA aKLMK GAHKOBU CMeTKU. B fieHs
Ha yBeJIOMJIEHUETO 110 Wi. 891, ai. 3, ,bbarapcku ¢oup 3a 1080 nHBecTUpaHe” A/l e yBegoMu
LlenTpanna KooneparuBHa banka A/l, kioH Magpuj 3a pesyaraTra OT MOAIKCKATa, e
ny6/1MKyBa B HHopManmoHHaTa Meius infostock.bg 1 Ha cBosiTa MHTEpHET cTpaHMIIA TOKAaHA /10
JIMLATa, 3allMCa/i LeHHH KHWXKa, ChJ'bprKallla YCJOBUSTA U peja 3a BpblaHe Ha HabpaHUTe
CYMH U 1l U3MNPATHU MOKAaHATa Ha YII'bJHOMOLIEHUS WHBECTULMOHEH MOCPEeJHUK, 06CIy»KBalll
yBeJIMYeHUeTO Ha KanuTasja. UHBeCTULIMOHHUA NOCPeJHUK, He3abaBHO cJjej, IMoJiyyaBaHe Ha
NOKaHaTa f Ny6JIMKyBa Ha MHTEePHET CTPaHULIaTa CU.

B ciayyall 4e yBeJMYEHHETO Ha KaluTajla He ObJe BIUCAaHO B THProBCKHS PETUCTHP,
JpyxectBoTo yBegoMsiBa He3abaBHO K®PH, B®B u lleHTpanHus geno3dtrap U Ny6JHKyBa B
uHopmauronHata Mezaus infostock.bg B 3-AHeBeH CpoOK OT BJM3aHe B CHJa Ha OTKasa M
B'b3CTAaHOBSBA NOJly4eHUTe CyMHU B 30-HEBEH CPOK OT YBeJJOMJIEHUETO I10 ChIUS PeJ.

IIponeaypa 3a ynpakHsiBaHe Ha NPAaBOTO HA NPEeUMYIeCTBEHO U3KyNyBaHe, Bb3MOKHOCTHU
3a NpeoTCThIIBaHe HA NMpaBaTa HA 3alMMCBaHe M TPeTHpaHe HAa HeyNpa)KHeHHTe NMpaBa Ha
3anucBaHe

BbB Bpb3Ka c pa3nopeoute 4i. 1126, au. 2 ot 3MILK v BbB Bpb3Ka ¢ peuieHreTo Ha CbBeTa Ha
aupekrtopute Ha ,bbarapcku ¢oHp 3a As/0BO MHBecTHpaHe” A/l 3a yBeJiMyeHHEe HA KalUTaJa,
IIpaBo /ia y4acTBaT B YBeJMUEHHWETO Ha KaluTajla MMaT JiMLaTa, Ipuo01/Ind aKIiuM Halli-KbCHO 5
PaoTHU JIHU cJeJ, MyOJMKyBaHe Ha cboblieHHeTo no 4. 89T, aa. 1 ot 3IILK. B cpok a0 aBa
paboOTHM OHU OT WU3TUYAHETO HAa 5 paboTHM JHM cJeld NyOJHMKyBaHe Ha CbOOIIEHUETO 3a
ny6Jn4HO npejsarase, llentpanen genosurtap” A/l, oTKpUBa CMeTKH 3a TpaBa Ha TE3U JINLA Bb3
OCHOBA Ha KHUraTa Ha akuimoHepuTe. Cpellly BcsIKa CblLeCTBYBallla KbM Kpas Ha IOCOYEHUsI CPOK
aKLMA ce M3JaBa e/IHO [1paBo, KaTO BCEKH JiBe [IpaBa JjaBaT Bb3MOXKHOCT 3a 3alMcBaHe Ha 1 HOBa
aKuus, M0 eMHUCHOHHa cTovHocT oT 1,05 sneBa Bcska. [Ipu yBesnyaBaHe Ha KamuTasda Ha
ny6JIMYHO APYKECTBO BCEKH aKLIMOHEp MMa MPaBo Aa NpUA00He aKIUMH, KOUTO CbOTBETCTBAT HA
HEroBHUd [/ B KanuTalla npeay yBeaundeHueto. Y. 194, an. 4 u 4n. 196, an. 3 ot T'bproeckus
3aKOH He ce IpuJarar.
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AKIIMOHEPUTE, KOUTO HE KeJasAT Jia y4yacTBaT B YBEJWYEHUETO Ha KalKTaja, KAKTO U BCUYKHU
JIpyTY NpUTeXaTeJM Ha NpaBa, MMaT NpaBo Ja NpojaJaT npaBaTa CH 10 I0COYeHUs peJ| [0 Kpas
Ha 6opcoBaTa cecHs B NMOCJe[HUS [ieH Ha ThProBus C IPaBa, CbOTBETHO /ja Ce Pa3NopesdaT C TAX
0 JAPYTH CHOCOOH [0 TMOCAeJHUS JleH 3a MpexBbpJisHEe Ha MpaBaTa, HO He IMO-KbCHO OT
NpeaBU/JIEHOTO ChIJIACHO NMpaBUJIHUKA Ha ,lleHTpaneH aenosutap” A/l. Ha 2-us paboTeH feH
c/les, KpalHaTa JaTa Ha CpoKa 3a NpexBbpJissHe Ha NpaBarta, ,bbarapcku ¢oHp 3a Ag710BO
uHBecTHpaHe” A/l Uupe3 UHBeCTULMOHHHUA nocpeAHUK ,Kanman” A/l npejJjara 3a npojax6a npu
yCJIOBUSITA HA sIBEH ayKIMOH Te3H MPaBa, CPeLly KOUTO He ca 3allMCaHH aKLUU OT HOBAaTa eMHUCHS
Jl0 U3THYaHe CPOKaA 3a NPeXBbpJisiHE Ha NTpaBaTa.

Jlunara, npuUTexaBald aKLUM C IpaBa, KaKTO M BCUYKU JApPYrd IpUTeXaTeJd Ha IpaBa,
NpUAOOGHJIN CBIIUTE B CPOKa 3a TAXHOTO INpexXBbpJsHe, MOraT Ja 3alullaT cpelly TAX
CbOTBETHUSA OpOH aKL MU [0 U3TUYAHETO Ha CPOKa 3a [peXBbpJIsiHETO Ha NpaBaTa, I0COYeH Io-
rope, KaTo B IPOTHBEH CJy4yall TEXHUTe HeylpaXKHEHU NIpaBa lie 6'bJaT NpoJaZieHH C1yKebHo Ha
sIBeH ayKLUMOH. Jluuarta, Npujo6u/IM NpaBa NpU Npojaxk6aTa uype3 sBeH ayKLUOH, MoraT Ja
3anyuaT CbOTBETHUSI GpPOM aKIUM A0 KpalHUSA CPOK 3a 3alMCBaHe, MOCOYEH Mo-rope. AkKo
JIMIATA, TPUA06MIU TpaBa MPHU NpoaakbaTa Ypes siBeH ayKI[MOH, He 3alUIIaT ChOTBETHHUS OpOH
aKLMH 10 KpalHUSA CPOK 3a 3allMCBaHe, I0OCOYEeH NO-rope, HeyInpaKHeHUTe NpaBa ce 1noracssar.

PASMEP HA EMUCHUATA

[IpeagMeT 3a HACTOAIOTO MyGJUYHO NpeasaraHe ca 6 578 255 (ulect MU/IMOHA NMETCTOTHH
ceJleM/JIeceT U 0CEM XUJISIAW XUISAAU ABECTA METAECET U NeT) 6posi 0OMKHOBEHU TOMMEHHU aKIIUU
OT eMHCHSTA N0 YBeJUYeHHWe Ha KanuTaja Ha ,bbarapcku ¢ou/| 3a As10B0 uHBecTupane” A/l
BcuukuTe aKIIMU Ce MpejJiaraT paBHOIOCTaBeHO Ha MHBECTUTOPUTE 3a 3alIMCBaHE.

He ce npeaBmka Bb3MOXKHOCT 32 HaMaJIsiBaHe WJIM YBeJIMYaBaHe Ha Oposi mpeJiaraHy aKIuu.

[IpeasiaraHuTe aKI[MM ca C HOMUHAJHA CTOMHOCT 1 JieB U eMHUCHUOHHA cToMHOCT 1,05 (eauH JieB u
Y MeT CTOTUHKH ) BCSKa.

3anmMcBaHeTO Ha aKLMM Cpelly MpaBa U3KJI0YBa Bb3MOXXHOCTTA 32 3allCBAaHE Ha MOBeuye aKLUU
OT mpejJiokeHWTe. B ciyyall Ha 3amucBaHe Ha MO-MajJKO OT HpejJIOKEHUTe aKIuy,
npejJjaraHeTo Ie 0'b/ie YCHEelIHO U CbOTBETHO eMHUCHUSITAa HOBU aKLUU Ille O'bJle U3Ja/JleHa, aKo
O0'bJAT 3alMCaHU U IJIaTeHU He no- Majako oT 500 000 (meTcToTUH XuasiAu) akuuu. CbOTBETHO,
MaKCHMAaJIHUAT pa3Mep Ha HOBaTa eMucusi e 6 578 255 (1wecT MU/IMOHA ETCTOTHH cefleMeceT
M 0CeM XWJISIAU JIBeCTa MeTAeceT U neT) 6posi akUUM (MaKCMMasIHO HOMUHAJIHO YBeJIMYeHHe Ha
KanuTaJsa B pasMep 6 578 255 sieBa npu epeKTHUBHO HabpaHU, Npeau pa3xoau, MakcuMyM 6 907
167.75 neBa), a MUHUManNHUAT U pa3Mep e 500 000 (meTCTOTUH XWIAAU) aKUUU (MUHUMAJIHO
HOMMHAJIHO yBeJIMYeHHUe Ha KanuTaja B pa3Mmep 500 000 sieBa, npu epeKTUBHO HAGpaHHU, IpeaU
pasxoau, MuauMyM 525 000 sieBa).

OTMsIHA ¥ cCIMPaHe Ha MyGJIMYHOTO Mpe/JjaraHe

Komucusita 3a ®unancoB Hazgzop mMoxe fAa cripe ny6JMYHOTO MpejsaraHe 3a He nosede oT 10
H0CJIe/IOBATE/NHU PAaGOTHU JHU 3a BCEKH OTZEJIEH C/Iy4al, ako UMa J0CTAaThYHO OCHOBAHHA Ja
CMSITa, Ye pasnopeZOorTe Ha 3aKOHA 3a MyOJMYHOTO NMpe/jlaraHe Ha LieHHHW KHUKA WU/ aKTOBETE
10 IpUJIaraHeTo My ca HapyLIeHH.

Ha ocHoBanue 4. 276, an. 1, T. 4 u 1. 9 ot 3[IPH, KoraTo ycTaHOBH, Y€ HWHBECTHUIMOHEH
MOCPeHUK, 0OBbP3aH areHT, PeryjupaH Nasap WM JOCTAaBUYMK Ha YCJAYTH 3a AOKJaJiBaHe Ha
JlaHHY, HEeroBU CJAYXKHWTeJH, 4YJeH Ha yIpaBUTeJeH WJM Ha KOHTPOJIEH OpraH Ha
MHBECTUILMOHHUS MOCPEJHUK, OOBbpP3aHUsl areHT, peryJyMpaHusi Nasap WM J0CTaBYMKA Ha
YCJYTH 3a JIOKJa/iBaHe Ha JJaHHH, JIUIA, KOUTO 10 JOTOBOP U3IMIBJHABAT PbKOBOAHU QYHKIUH,
JIMLIA, KOUTO CKJIIOYBAT CJEJKU 332 CMETKa Ha WHBECTULMOHHUS MOCPEAHUK, KAaKTO U JIMIIA,
npUTeXaBalld KBaUPUIUPAHO ASJOBO y4acTHUe, Ca U3BBPIIMIU WJIU U3BBPIIBAT JAEHHOCT B
HapyllleHWe Ha TO3W 3aKOH, Ha aKTOBETE [0 MpUJAaraHeTo My, Ha MPUJIOKHMHUTE aKTOBe Ha
EBporneickys Cbi03, HA aKTOBETE 10 IMPUJIaraHeTO UM, Ha 0JJ00peHH OT KOMHCUSTA BbTPEIIHU
aKTOBE Ha MecTaTa 3a T'bProBHS, Ha pelleHUs1 Ha KOMHUCUSITA UM Ha 3aMeCTHUK-TIpeAceaTels,
KaKTO U KOTaTo Ce B'b3MPENITCTBA YIPAXXKHIBAHETO HAa KOHTPOJIHA JeMHOCT OT KOMUCHUSATA WU
OT 3aMeCTHUK-TpeJicefiaTesisi UM Ca 3acTpallleH! MHTepecuTe Ha UHBECTUTOPUTE, KOMUCUSATA,
CbOTBETHO 3aMeCTHUK-TIPeJICeNaTE/IAT MOXKe Jia Clpe T'hbProBUSTA C ompejesieHU PUHAHCOBH
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WHCTPYMEHTH WJIM Jl1a OTCTPAHU OT T'bPTOBHUS Ha PeryJMpaH mal3ap WId OT Jipyra CUCcTeMa 3a
TbProBusi UHAHCOBHU UHCTPYMEHTH.

KomMucusaTa 3a puHaHCOB HaJ30p MOXKe Ja OTKaxe JAa 0400pH JOI'bJIHEHUETO KbM MPOCIEKTa,
aKo He ca cmaseHW Hu3uckBaHuATA Ha Persiament (EC) 2017/1129, 3MIILK u akToBeTe mo
npuiaraHeTo My. B To3u cay4vait Komucusta 3a ®unancoB Hazizop Moxe Jja cipe OKOHYATEJJIHO
ny6JIMYHOTO MpeJyiarale 1o peja Ha wi. 212at 3MIHK.

Cusien 3ammo4yBaHe Ha T'hPTrOBHUSATA C aKnuuTe Ha ,bbarapcka ponmosa 6opca” Al u MTF SOFIA, ta
MOXe Jia O'bJie ClIpsIHA HA OCHOBaHUe JlelcTBallaTa HOpMaTHUBHA ype6a.

OTTerJ/issHe Ha 3asiBJICHHUETO 32 3alliCBaHe Ha IeHHU KHU KA

Coraacho §1, 1. 11 ot 1P Ha 3IIIILK 3anucBaHeTo e 6€3yCJI0BHO U HEOTMEHSIEMO BOJIEU3sIBJIEHHE
3a NpuJ06MBaHe Ha IleHHU KHWXKA B MPOLleC Ha U3/laBaHe U 3a 3alljlalllaHe Ha EMUCHOHHATA UM
cToMHOCT. UHBECTUTOPBT HEe MOXKe Jla OTTErJIU 3asiBKaTa CH 3a 3allMCBAaHE Ha aKI[UMU.

WHBecTUTOPBT MMa MPABO Jja Ce OTKAXKe OT IEHHUTE KHIKA CaMo M0 pejia U NMPHU YCJIOBUATA Ha
1. 23, naparpad 2 ot PersamenT (EC) 2017/1129 npu Hasim4yde Ha ChIIECTBEHH NMPOMEHH B
[IpocnekTa, npeanoJsaraud AOMbJHeHUEe Ha Cblius. OTKa3bT B TO3U CJAy4dad Ce U3BBbpLIBA C
NYMCMeHa JeKJapanus, NojaJieHa NPU WHBECTULMOHHUS IOCPEJHUK, NMPU KOUTO ca GUJIH
3anyvcaHy eHHUTEe KHIXKa.

5.2.TIJIAH 3A PA3IIPOCTPAHEHHUE U PA3IIPEJAEJIEHUE

5.2.1.1Iponec 3a yBeJoMABaHEe HAa KaHAUJATUTE 3a pasnpejesisiHaTa cymMa M MHPopManusa
JaJIi ThbProBUATa MOXe /Jia 3all0YHe NpeAu Aa 6bAe HapPpaBeHO YBEAOMJIEHHETO

Bcsko suie, npuAo6uI0 npaBa 3a ydyacTHe B YBeJMYEHHWETO Ha KamnuTasja Ha /Jlpy»KecTBOTO C
aKIMY, IpeAMeT Ha HACTOAILOTO NpeJijlaraHe, B CPOKOBETE U IPHU yCA0BUSATA, IOCOUEHHU MO-TOPE,
MOXKe Jla YIPaKHU ChIMTe KaTo 3aluilie aKUW{d A0 MaKCHMaJieH Opo#, KaTo ce crHa3u
CbOTHOIIEHUETO ITPaBa — HOBU aKI[MM, HA eMUCUOHHA cToHHOCT 1,05 JiB. 32 akuus. He e Hanuie
BB3MOXKHOCT /|py>KeCTBOTO UM WHBECTULMOHHUAT MOCPEJHUK, 06CAyKBalll, yBeJNYaBaHETO Ha
KanvTaJsa, /la onpeessT KOM MHBECTUTOPHU le MoJiydaT aKLUU OT YBEJUUYEHUETO U [0 KAaKbB
pasMep, KaTo Te3W JIMIA U NPUAOOUTHUTE OT TAX aKIMH 3aBUCH €JUHCTBEHO OT Opos Ha
yIpaKHEeHWTe NpaBa U IJaTeHUTe akuuu. C orseJ Ha TOBa JIMIATA, 3aMUcaJd M 3allJlaTUIU
aKIIMU B CpOKa 3a 3alMCBaHe Ha aKIUU CbIJIACHO TO3U JOKYMEHT, HfMa Jia O6'bJaT U3PUUYHO
yBeJIOMSIBAHW 3a 3alMCAHUTE OT THX AKIMU, JAOKOJKOTO TEXHUAT 6pOM 3aBUCH OT Oposi Ha
yIpaKHeHHUTe NMpaBa (BCeKH JIBe MpaBa AaBaT Bb3MOXKHOCT 3a 3amMcBaHe Ha 1 HOBA akius) U
3al/laTeHWTe 3alMCaHu IPHY YIPaXKHSABAHETO Ha Te3W NpaBa aKIMU 10 eMUCHOHHA cTolHOoCT 1,05
JIB. 3a BCSIKa aKIUsl.

EMUTEHTBT 1ie 3asfBUM €MMUCUSITA HOBU aKLiMM, IpeJMeT Ha TOBA NpejJaraHe, 3a ThpProBUsl Ha
opranusupanus ot b®b peryaupan nazap u MTF SOFIA cses BnucBaHeTO Ha yBeJIMYEHUETO HA
KanuTasa B T'bproBCKUsI peruCTbP, PETUCTPAIMATA HA HOBUTE aKIuM B ,lleHTpasieH feno3uTtap”
A/l n BnucBaHeTO Ha eMucusiTa B peructbpa Ha K®H. TbproBusTa 1ie e Bb3MOXKHA CJe[
NpUeMaHEeTO Ha HOBUTE aKUUHW 3a THProBUSA U OMNpeJleJITHETO Ha JlaTa, OT KOSATO Te Iie ce
TbpryBar.

5.2.2. [loco4yBaHe, Ja/11 OCHOBHHTE aKIIMOHEPH UJIH YIeHOBeTe Ha CbBeTa Ha AUPEKTOPUTE
Ha eMHUTEHTa Bb3HaMepsBaT Ja Ce BK/JIIOYAT B 3allUCBAaHETO WM Ja/iM HAKOe JIUIe
Bb3HaMepsiBa Ja 3anuile NoBeye OT 5 HAa CTO OT IpejJjaraHeTro, AOKOJKOTO Ta3H
nHpopmManysa e U3BECTHA HAa EMUTEHTA

EmuteHTBT ,Bbarapcku poHz 3a As10B0 UHBecTUpaHe” A/l He pasnoJiara ¢ uHGopManus, Aalu
aKIMOHEpHU CbC 3HAYUTEIHO y4acTHe U YwieHoBeTe Ha CbBeTa HA JUPEKTOPUTE Ha JAPYKECTBOTO
Bb3HaMepsBaT Ja NPUAOOUAT OT MpeAJaraHUTe aKIUKW OT YBEJWYEHHEeTO Ha KaluTasa.
,bbarapcku ¢oH/; 3a Js10B0 UHBecTupaHe” A/l He pasmnoJiara ¢ uHGopMaLus, JajJu HAKOe JiMLe
B'b3HaMepsBa Jja IpHUi001e MoBeye OT 5 Ha CTO OT Npe/iJlaraHUTe aKIUH.

Ha EMHTEeHTa He € M3BECTHO JaJd M KOW OT HACTOALIUTE aKIMOHEpPU Ha JPYKEeCTBOTO Ilie
npeJJioKaT onpezie/ieH Opod IIeHHU KHIKA (IIpaBa) B CPOKa, Ipe/IBU/IeH 3a ThProBUsI Ha MPaBa,
HUTO JIaJIH 1lle YIPOKHAT NpaBaTa CH Jia 3alUIIaT aKIUH.
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5.3. LJEHA

5.3.1. lleHa, Ha KOATO Ie ce mpeAaJjiaraT akKUUUTe, KaKTO U pa3MepbT HAa pas3xojuTe M
TaKCUTe, KOUTO Ce HAYHUC/ISBaT Ha JIMIIaTa

EMuCcHOHHaTa CTOMHOCT Ha BCsKa eAHa HoBa akuusg e 1,05 (eAuH JiIeB U MeT CTOTHHKH).
EMHCcHMOHHAaTa CTOMHOCT e onpefesieHa oT CbBeTa Ha JUPEKTOPUTE C PELIEHUETO 3a yBeJMYaBaHe
Ha KamnuTaJja, B3eTo Ha NpoBeJeHo Ha 26.06.2020 r. 3acemaHue. basaHcoBaTa CTOWHOCT Ha
aKIIMUTE Ha JPYKeCTBOTO K'bM JaTaTa Ha nocjaegHus ¢uHaHcoB otdeT — 30.06.2020r. e 1,01 sB.
PasnopenbaTta Ha 4. 89p, an.1l, 1.2 ot 3IIILK 3a6paHsiBa eMHUCHUOHHATA CTOMHOCT Ha HOBUTE
aKIIMU Jla e TOo-HUCKAa OT 0GaJjlaHcoBaTa CTOMHOCT HA eJHa aKLUsl Npeau YBeJWYEeHHETO Ha
KanuTaJa ¥ nopaau To3u ¢pakt CbBeTa HA JUPEKTOPUTE € ONpeie/In eMHUCHOHHATa CTOMHOCT B
pasmep Ha 1,05 JsB.

OcBeH 3alljyldalllaHe Ha [eHATa Ha 3allMCaHWUTE aKIIhH, 3d CME€TKAa HAa HHBECTUTOPHUTE Ca U BCUYKHU
pa3xoaH, CBbp3daHHU CbC 3dAIIMCBAHETO HA AKOHUTE. TAKCH U KOMHCHUOHHHW HAd MHBECTULHOHHHUA
IMOoCpeJHHK, Ype3 KOMTO ce 3allMcBaT dKIIUHNTE, TAKCH Ha HEHTpaIIeH AENo3uTap, 0aHKOBU TaKCH
N KOMHUCHUOHHH.

[lpean pa 3anviiaT akUUMKA U 3aIJIaTAT €MUCHOHHATa LieHa, MHBECTUTOPUTE, KOUTO He ca
aKLMOHEpU B JIPYKeCcTBOTO (KbM MNeTHs paboTeH JeH cJeJ| JaTara Ha Ny6JMKyBaHe Ha
cbobieHueTo mno 4i. 89, an. 1 3IIIK), choTBETHO aKIIMOHEPHUTE, KOUTO UCKAT /1a NPUAOGUAT
aKIIMU OT yBeJHYEeHHETO B 00eM, IO-ToJIAM OT TO3H, KOWTO MoraT Ja 3alullaT Cpelry
NpUTEXKAaBAHUTE OT TSX MPaBa, CJIe/[Ba a 3aKYIAT ChbOTBETHUSA 6pOM MpaBa Ha 6opcaTa. Bcuuku
pasxoJy, CBbpP3aHU C MOKyNKaTa Ha NpaBaTa, ca 3a CMETKAa Ha UHBECTUTOPUTE, BKIOYUTETHO
I'b/HKMUMUTE B Ta3U BP'b3Ka TAKCHM U KOMUCHOHHHM HAa MHBECTUIIMOHHMS NocpeJHUK, Ha B®B u Ha
lleHTpasHUA Aeno3uTap, KAKTO U 6AHKOBU TaKCH U KOMUCUOHHH.

Pa3xoau 3a cMeTKa Ha HUHBECTUTOPHUTE
3a cMeTKa Ha HWHBECTUTOPHUTE Ca CJIEAHUTE PA3X0AH BB BP'b3KaA CbC 3dlIMCBAHETO HA dAKIIKUUTE:

> pa3xou 3a 3aKyIlyBaHe€ Ha IIPABa,

> TakCH M KOMHMCMOHHHU 3a WHBECTUIUOHHHA INOCPEAHUK, 4Ype3 KOWTO ce 3amucBaT W
3adKyllyBaT aKIJUUTE,

» Takca Ha llenTpasieH genosuTtap A/l 3a u3zaBaHe Ha y[0CTOBEPUTEHU JOKYMEHTH;
» 0aHKOBH TaKCU M KOMHCHOHHHU 33 TAPUYHUTE TPEBO/IH.

5.3.2. IIpoueaypa 3a onoBecTABAaHE HA LileHAaTa HA MIpeAJIaraHeTo

[lenaTa Ha npejJiaraHe, NOCOYeHa B HACTOSIMA AOKYMEHT 3a MpeJJlaraHUTe IJeHHU KHMXKa He
NnoaJIeX KM Ha IIPpOMAHQ, CbOTBETHO H€ € HaJ/iMle 3aAbJ/IXKeHHEe BBbB BPb3Ka C M3BBPIUIBAHE Ha
OTIOBECTSIBAHHUS B Ta3W BP'b3Ka, 0CBEH B ChOOIIEHUETO 3a MyOJUYHOTO Mpe/iJlaraHe.

5.3.3. UHpopmanus aKo mpuTeKaTe/JUTe HAa aKLHMOHEepPeH KaluTaJ Ha eMUTeHTa umart
NMPaBo Ha NPEUMYNIECTBEHO U3KyNyBaHe U TOBA MPaBo G'bJ€e OrPaHUYEHO

JloceramHuTe akuuoHepu Ha ,Bwarapcku ¢onHj 3a asgs0BO MHBecTupaHe” A/l, mpuTexaBamiy
aKIIMU OT ChLIUS KJaC KaTo NpejAJjaraHyuTe akiUy, UMaT IpPaBoO Ha PUBUJIETMPOBAHO Y4acTHE B
yBeJIMYaBaHETO Ha KamuTajna Ha /Jlpy»KecTBOTO: JiMIAaTa, MPUAOOUJIM aKIUMU HaW-KbCHO 5
pabOTHH JHHU CJeJl laTaTa Ha MyOJMKyBaHe HA ChOOIEHUETO 3a My6JUYHOTO Mpe/yIarale Mo 4.
89T, an. 1 3IIMIK, umar npaBo Aa NpUAOOHAT AKIMU, KOUTO CbOTBETCTBAT HA JleJla UM B
KanuTajla Npeau YBeJWYEHHWETO, KaTO C OrJiel, Ha TOBa Cpellly BCSIKAa NpUTeXaBaHa aKLus
noJiyyaBaT e€/IHO MPaBo.

5.4. TIJIACUPAHE U [TIOEMAHE HA EMHUCHUU

WHBecTMIIMOHEH NOCpeJHUK, BaHKU U eno3uTapHU HHCTUTYLUH

BaHKaTa, B KOATO € OTKpPUTA CHelMajHaTa HabupaTesHa CMETKa, MO KOSATO ILie Ce BHAacs
€MHCHOHHATa CTOWHOCT Ha 3amucBaHuTe akiuu e llenTpasHa KoonepatuBHa banka A/l k/oH
Magpupg agpec: rp. Codus, 6yn."Magpuz” 39 tea: +359 2 814 49 21.

JenosuTtapHa MHCTUTYLWS OTHOCHO MpeJJaraHuTe aKUUMU W CBbP3aHUTe C TAX I[IpaBa e
LenTpaneH aeno3utap A/l, cbc ceflanulie U aapec Ha ynpasieHue: rp. Codus, yia. ,Tpu yuu“ Ne
6, eT. 4.
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UII ,Kanman” A/l, cbc cepanuiille U ajipec Ha ynpasjeHue: rp. Codus, ya. ,Tpu yuin” Ne 8, eT. 6 e
VWHBECTULMOHHUAT MOCPeJHUK, KOWTO 1ie H3BBbPIIM BCHYKU JEeWCTBUSA BbB Bpb3Ka C
06C/Iy’KBaHETO Ha yBeJMYEeHHUEeTO Ha KaluTasla, BKJIYUTEJHO KaTo MpeJJIoKH, OT UMETO U 3a
cMeTKa Ha ,bwarapcku ¢poH/ 3a As10B0 MHBecTupaHe” A/l, Ha 3aMHTEPECOBAHHUTE UHBECTUTOPU
Jla 3aIMIIAaT aKIJUKTe OT YBeJIMUEHUETO Ha KaluTasla Ha IPY>KeCTBOTO U a M NPUA06UST Cpely
3alJiallaHe Ha eMUCUOHHATA UM CTOMHOCT.

VNHBeCTULIMOHHUAT INOCPeJHUK He JeHCTBa KaTo MoeMaTesJ Ha €eMHUCHATa U He e Ioes
3a/’bJDKEHME 32 3aMMcBaHe (YaCTUYHO WJIM U31SJI0) HAa HepeasM3upaHaTa (He3amnucaHa) 4acT oT
Hesl.

Hpe,zmaraHI/ITe dKIIMH HE Ca U HAMaA a4 6'bﬂaT npeaMeT Ha ClIOpa3yMEHHE 3a [TIOEMAHE.

VL JAOIIYCKAHE /0 TbPI'OBHUA H OPTAHH3HPAHE HA IIOCPE/IHUYECTBO

6.1. PETYJIMPAH TMTA3AP, HA KOUTO EMUTEHT BT Bb3HAMEPSIBA JIA TIOJAZIE 3ASIBJIEHUE 3A
[TPUEMAHE HA EMHUCHUATA 3A ThPTOBUA

Crnien peructpupaHe Ha yBeJIM4eHHe HA KanuTasia Ha ,bbarapcku GpoHy 3a 71080 MHBeCTUpaHe”
A/l B TbproBckus peructbp, JpyKecTBOTO B CPOK OT 2 paboTHM JHM lLie 3asBU npeg KOH
BIIMCBaHe Ha eMUCUSITA OT yBeJWYEHUETO B PerucTbpa Ha NyOJUMUYHUTE JPYKecTBa U JpYyru
€MHUTEHTH C LieJl ThPTrOBUA Ha peryJupaH nasap. CieJ BIMCBaHe Ha eMUCHUATA BbB BOJEHUA OT
K®H peructsp, JpyecTBOTO B CPOK OT 2 pabOTHM JHU lie 3asBU npen bPb npuemaHeTo Ha
aKLMUTE Ha JIPY’KeCTBOTO 3a TbProBHs Ha pery/vpad nasap Ha bB®b A/l u Ha MHorocTpaHHaTa
cucteMa 3a Tbproeusi MTF SOFIA.

6.2. PET'YJIMPAHU ITA3APH, EKBUBAJIEHTHU ITA3SAPU HA TPETHU J'BbPKABU UJIU [TASAPU 3A
PACTEZK HA MCII, HA KOUTO BEYE CE TbPI'YBAT LUEHHU KHUKA, OT CbIIMUA KJIAC, KATO
TE3HW, KOUTO LIE CE ITPEJJIATAT

K'bM HacToOSLUS MOMEHT, IIleHHHU KHIKa, ¢ EMuTeHT ,bbarapcku ¢doH/ 3a A5/10BO MHBeCTUpPaHe”
A/l oT chIUA KJAC, KaTo MpejJjiaraHuTe ¢ To3U lIpocreKT 0OMKHOBEHH aKIUU ca JONYyCHATH [0
Tbprosus Ha ,b®B” AJl. Ot 31.10.2017 r. akuuuTe, usgageHu ot ,bbarapcku ¢oH/ 3a As/10BO
nHBecTupaHe” A/l ca gonycHaTu A0 ThproBus Ha [lazap I, cermeHnT ,,Akijun” Ha MHorocTpaHHaTa
cuctema 3a Tbproeust MTF Sofia, opranusupana ot UIl ,Kanman” A/l. AkiyyuTe OT YBEJUYEHUETO
Ha KanuTaJa le 6’bJaT 3asBeHH 3a JonyckaHe 0 Tbproeus Ha BB A/l u MTF Sofia.

6.3 HWH®OPMALMUA JAJINW EJAHOBPEMEHHO WJIK TII0YTU EJHOBPEMEHHO CBC
3AABJIEHUETO 3A /JOIIYCKAHE HA IEHHHUTE KHWXXA /[0 PEI'YJIMPAH IIA3AP CE
OCBIIECTBABA 3AITMCBAHE MJIN YACTHO ITJTACUPAHE HA IEHHU KHUKA OT CBIIWA KJIAC

Hsama gpyra nmy6JnyHa WM 4acTHA MOJIKMCKA 33 I[eHHU KHMXKA OT ChIIUS WM OT APYT KJIAC,
KOSITO /la Ce OpraHu3upa eJHOBPEMEHHO C W3/JaBaHETO Ha aKIMUTE, KOUTO Ce MpejJaraT C
HACTOSANIMSA JOKYMEHT 32 IIpe/JIaraHyTe aKIuY U 32 KOUTO Iile ce UcKa npuemade Ha ,bOB ” A/l n
MTF Sofia.

6.4.MHBECTULIMOHHU T[OCPEAHULH, KOUTO INIOEMAT 3AABJ/IKEHUA JIA OCUI'YPABAT
JIMKBUIHOCT YPE3 KOTHPOBKHU KYIIYBA U I[TPOJJABA

EMUTEHTBT He e dHraXHupaJ HHBECTUIJUOHHH IOCPEeAHHIH, KOUTO Jid IMoeMaT 3aAbJ/IXKeHHe Ja
OCUTYPABAT JIMKBUAHOCT Ha EMHUCHUATA Ype3 KOTUPOBKU KyIllyBa K IIpOJAaBa.

VIL I[IPOJIABALIIN /I'BP?KATE/IM HA JEHHHU KHHKA

]_[eHHI/ITe KHHUXa OT YBEJIMYEHUETO Ha KalluTaJa Ce MpeajaraTt 3a 3allMCBaHe OT MMEeTO M 3a
CMETKa Ha eMUTEHTA.

[IpaBaTa Morar Jja ce mpejJjiaraT 3a NpoJiak6a, KaKTO OT aKIMOHEPUTe C MpaBa, BIUCAHU B
perucTbpa Ha lleHTpasHuA Jeno3uTap Ha 5-usag paboTeH JeH CJeJ] OMNOBECTSABaHe Ha
cbobieHueTo mo wi. 89T, an. 1 3IIIIK, Taka u oT yinaTa Npu06UIM IIpaBa Ype3 MOKyNnKa Ha
BTOPUYHHUS Na3ap.
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Ha EmuTeHTa He ca WM3BeCTHHM HaMepeHUs Ha HACTOAIIM AKIMOHEPU 3a YNpaKHABaHE HWJIU
HeyNpaKHSBaHe Ha M3/aJIeHHUTe B TSXHA 110J13a PaBa, IPU HACTOSIIOTO MyOGJNYHO NpejJjaraHe
Y 3a IpejJaraHe Ha omnpefesieH 6poy Mpasa 3a mpoAax0a, B CpOKa 3a MPeXBbpJIsiHE Ha IMpaBa.
KbM maTaTa Ha HACTOAIIMSA JJOKYMEHT M JIOKOJKOTO € MU3BECTHO Ha eMUTEHTa He ca HaJjlulle
JlelCTBAlY CIopa3yMeHus 3a 3a//bpiKaHe BbB Bp'b3Ka C akI[uM Ha EMuTeHTa.

VIIL PA3XO/IU 110 EMUCHUATA/IIPE/I/TATAHETO

HeTHu nocTbnjieHus BbB Bpb3Ka C MyGJMYHOTO NpeAsiaraHe

B ciyyaii, ye 6'bJjaT 3aMKMCAHU YCIEIHO BCHYKU aKI[MU OT YBeJIMUEHUETO Ha KallUTasla, a UMEHHO
6 578 255 0Opos, HETHUTE NMOCT'bIJIEHHS BbB Bpb3Ka C MyGJUYHOTO MpeJJIaraHe Ha aKLUHU ce
oYyakBa Ja 6baaT6 896 445,75 neBa.

B ciy4dai, ye 6'baT 3aNMCaHM MUHUMAaJIHUA OPOH aKLMH, IPU KOUTO NpeJijlaraHeTo Lie ce CYUTa
ycnemHo- 500 000 6posi, HETHUTE MOCTBIIEHUS BBHB Bpbh3Ka C NMYOJUYHOTO NpejsaraHe Ha
aKILIMHU ce oyakBa Ja 6baaT 514 278 JsieBa.

O6muTe pasxoAy MO MyGJUYHOTO MpejJaraHe Ha akUWM Ha ,Bbarapcku ¢oHA 3a AAJ0BO
nHBecTupaHe” A/l ca pa3mnpezesieHU KaKTO CJe/Ba:

Ta6auya 3: 06wu pa3zxodu noemaHu om eMmumeHma

Buj pasxon, EaHokpaTHu (J1eBa)

Komucus 3a puHaHCOB HaA30p

Takca KOH 3a n3jaBaHe Ha IOTBBPKIEHHE IPOCHEKT 0

IleHTpaJjieH genosurap

Takca fleno3vpaHe Ha [IpaBaTa 1036
Takca fleno3upaHe Ha aKLIMUTE 1036
H31aBaHe Ha yI0CTOBEpeHHE 3a YIIpaXKHEHU /HeyIpaXKHeHU IpaBa 20
W3paBaHe Ha yJ0CTOBEpPEeHHE 3a NOCT'bIIUJIN CYMU OT MPoJaXK6H1 Ha IpaBa 24

1o cMeTKa Ha llenTpasieH Jlenosurap A/l

Takca nsgaBade Ha kozoBe ISIN, CFI u FISN Ha emucusaTa npaBa 216

Bbarapcka ¢poHaoBa 6opca

PerucTpanus Ha aKIIMKTE 32 ThProBus Ha bearapcka ¢oHoBa 60pca 500
Perncrpanus Ha akyuuTe 3a Tbprosus Ha MTF SOFIA 360
Apyru

BrincBaHe B T'bproBCKusi pErMCTHP HA YBEJWYEHHUETO HA KallMTala 30
Bb3HarpaxieHue 3a U3roTBsHE HA NPOCIEeKTa U 06CIyKBaHe 7500

YBEJIMYEHHWETO HA KallMuTaJid

0610 10 722

B ciydaid, ue 6'b/1aT 3aIMCAaHU BCUYKHU aKLIMK OT HOBaTa eMUCUs, @ UMEHHO 6 578 255 6posi HOBU
aKIMY, ob1iaTa cyMa Ha BCUUYKM pa3Xxo/iu e 6'bJe paBHa Ha 10 722 neBa.

B caydaii, 4ye 6'bJle 3anmyMcaH MUHHUMAaJHUS OPOU aKIUM, MPU KOMUTO €MHCHUSATA Ile Ce CUMTA 3a
ycneniHa, a uMeHHO 500 000 6post aknuy, obuaTa cymMa Ha BCHYKH pa3xoiu Iie 6'b/le paBHa Ha 10
722 nesa.

IX. PA3BO/IHABAHE

PaBBOAHHBaHeTO Ha KalludTaJia (Ha CTOMHOCTTa Ha aKI_[I/IH) npeacraBjidBa HaMaJIABAHETO Ha
nevaJjibaTa Ha OGMKHOBEeHA dKIIUA U Ha bGaslaHcoBaTa ¥ CTOMHOCT B PE3yJTAaT HAa KOHBEPTHUPAHE B

33



BEBIIFTAPCKN ©OHA 3A OANOBO MHBECTUPAHE Al JOKYMEHT 3A MPEANAFAHNTE LEHHU KHVXA

aKIMHU Ha U3aJIeHU O6JIMraliiyd U BapaHTH WIW YIpaKHsSBaHe HA U3/aJIeHU OMNIUH, KAKTO U B
pe3yJITaT Ha eMUTHPaHe Ha OOMKHOBEHH aKIMHU Ha I[eHa, I0-HUCKa OT OaJlaHCcoBaTa CTOMHOCT Ha
aKIuA .

,bbarapcku GoHJ 3a As/0B0 MHBecTUpaHe” A/ He e W3/aBaJio KOHBEPTUPYEMU OOJMTrallUH,
BapaHTH WJIU OMIHH.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HAMAT IIPaABO [Ja l'IpI/I,ELO6I/IBaT LHEeHHHU KHWXA, TpeAMeT Ha
npeayjiaraHeTo Ha pa3JindHa EeMUCHUOHHA CTOMHOCT OT 06siBeHaTa B HpocneKTa.

HacTosimyuTe akijMoHepy UMaT NPaBOTO Ja 3alMUIAT U3/4aBaHU N1paBa, peClIeKTUBHO HOBU aKLUU
NPONOPIMOHATHO Ha TAXHOTO JJOCEraliHo yyacTHe B KalluTajla Ha Jlpy»KecTBOTO.

Taéauya 4: PazsodHsieaHe HA Kanuma.a Ha ,Bea2a ghoHO 3a ds1080 uHeecmupane” A/l

KbpM Ciep 3anMcBaHe Ciaep 3anucBaHe
31.12.20109r. Ha eMHUCUSATAa B Ha eMHUCUSATAa B
IlokasaTen
npeau MaKCHMaJIeH MHHHMaJIEH
yBeJIn4eHHETO pasmep pasmMep
06112 cymMa Ha aKTUBUTE —JIB. 13447 000 20 343 445 13961 278
061110 33 b/DKEHUS-JIB. 3000 3000 3000
BanaHcoBa cTOMHOCT Ha HETHUTE aKTHUBH-JIB. 13 444 000 20 340 445 13958 278
AK1u¥ B 06pBIIEHHE - OPOH 13156 509 19 734 764 13 656 509
HoMuHa/iHa CTOMHOCT Ha aKIys — JIB. 1 1 1
BanaHcoBa cTOMHOCT Ha aKIUs — JIB. 1,02 1,03 1,02
EMUCHOHHA CTOWHOCT Ha aKI[Ms — JIB. 1,05 1,05
OP/:SBO,C[HHBaHe(-)/AHTI/IpaBBO,Z[HHBaHe(+) B 0,98% 0%

H3amounuk: ['oduwen odumupau undusudyaner guHaHcos omyem Ha ,boazapcku goHo 3a dsin060 uneecmupare” A/l kom 31.12.2019e.

He ce HakbpHSIBaT HWHTEpeCUTe Ha HACTOSIIUTE aKLUOHEpPH, ThHl KAaTO yBeJWYEHUETO Ha
KanuTasaa Ha ,Bbbarapcku ¢onz 3a As10B0 uHBecTHpaHe” A/l 1ie UM NpesOCTaBU rapaHTHpaHa
B'b3MOXKHOCT /la 3aMassT JJoCeralllHUs CU s/ B EMUTEeHTa, KaTo BCUUKHU aKL[MOHEPH Ce TpeTUpaT
PaBHOCTOWHO. B ciy4yali ye Te He yINpaXKHAT IoJlaraljdTe UM ce PaBa, HACTOSIILUTE aKL[MOHEPH
e 6bJaT KOMIIEHCUPAHU 32 HaMaJIsIBAHETO Ha TEeXHUs JsJ Ype3 HNOCTBIJIEHUSATA, KOUTO Ile
HoJIyyaT OT NpoJax6aTa Ha TEXHUTE NpaBa Ha ABHUS ayKIMOH.

Ha 6a3a oauTupan roauiieH ¢uHaHCcOB oTyeT KbM 31.12.2019r.:

[Ipy moJsiokeHue, ye KanmuTaabT Ha ,bbarapcku ¢oHf 3a Jsds0Bo UHBecTupaHe” A/l 6bae
yBeJIMYEH /10 MAaKCUMaJIHO MPeJIBUIEHUS pa3Mep, TO CYETOBOIHO 6aJlaHCOBaTa CTOWHOCT Ha e/iHa
akuuA e HapacTHe oT 1,02 siB. go 1,03 JB.

CblieBpeMeHHO, aKLIMOHEPUTE, KOUTO He B3eMaT y4yacTHe B YBeJUYeHUETO, cjejBa Ja O'bAaT
yBeJ/IOMEHH, Ye MaKap M CYeTOBOJAHATA CTOMHOCT Ha aKIMsATa OT KanuTajaa Ha ,bbiarapcku oHp
3a AA0BO WHBecTHpaHe” A/l /a ce NMOBUIIN, OTHOCUTEJHHAT A Ha €/lHA TAXHA aKUHs Ie
HaMaJiee.

CbryiacHO MOJIyYeHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT Ha HOoBUTe akuuu (1,05 saB.) e mo-
BHUCOKa OT 06aJlaHCOBaTa CTOMHOCT Ha e/iHa akuus, npegu yBesandenueto (1,03 JB.) U CbOTBETHO
He e Ha/Iulle pa3Bo/IHsBaHe Ha KamnuTaJa Ha /lpyKecTBOTO, [10 OTHOIIeHHE Ga/laHCOBA CTOMHOCT
Ha akuus. basmaHcoBaTa CTOMHOCT Ha akLusd, cjlefi yBeJuYeHHeTo e B pasMep Ha 1,03 JiB. npu
MaKCHMaJIHO yBeJMYeHHEe Ha KamuTaja U B pasMmep Ha 1,02 JiB. mpyu MUHUMAJHO TAaKOBa, U €
Ha/lWle yBeJUMYeHHEe Ha 6asaHcoBaTa CTOWMHOCT (aHTUPa3BOAHSIBAHE) MPU MAKCHMATHO
yBeJIM4YeHHe Ha KaluTajla cboTBeTHO ¢ +0,98 % u Jiunca Ha pasBoJHABaHe IPU MUHHUMAJIHO
yBeJIMYeHUE Ha KanuTasla.

3a u34yucasgBaHe Ha HENMoCpeaACTBEHOTO pPa3BOAHABAHE HA aKOHUOHEPHUTE, KOUTO HE y4aCTBAT B
YBE€JIIMYEHHUETO Ha KallhuTaJia Ha ,Z[I)Y)KGCTBOTO, Ce KaJIKyJIMpa JeJia Ha 6pOH Ha HOBOU3JdAE€HUTE
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aKIM4 B 0OLIMs OGpod Ha aKIMUTE CJeJ| yBeJudeHHeTo. [Io TO3M HayuH NMPH MHHHUMaJIHO
yBeJIMYEHHE Ha KallUTaJla, BCeKU aKI[MOHep, He y4acTBaJ/I B HETO Ype3 3alMCBaHe HAa HOBH aKIIUH,
111e pa3BOJHU y4acTUeTo cH ¢ 3,66 %, a Npy MaKCUMaJIHO yBeJndeHUe Ha kanuTaJja ¢ 33,33 %.

Ta6auya 5: PazeodHsieane Ha kanumaJa Ha ,,bei12apcku ¢hoHd 3a ds11080 uneecmupane” AJ1

KbM Ciea 3anucBaHe Ciea 3anucBaHe
30.06.2020r. Ha eMHCHUSATA B Ha eMHUCHUSATA B
IlokasaTen
npeau MaKCHMaJIeH MHHHMaJIEH
yBeJIM4eHUEeTO pa3smep pa3smep

06111a cymMa Ha aKTUBUTE —JIB. 13306 000 20202 445.75 13820 278
061110 33 bJXKEHUA-JIB. 7000 7000 7000
BaslaHcoBa CTOMHOCT HA HETHUTE aKTHBH-JIB. 13299 000 20195 445.75 13813 278
AKIM B 06pBIlEHKE - OGPOH 13 156 509 19 734 764 13 656 509
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BasaHcoBa CTOMHOCT Ha aKIMd — JIB. 1,01 1,02 1,01
EMucHOHHaA CTOHHOCT Ha aKLys — JIB. 1,05 1,05
Op/:sBo,qHHBaHe(-)/AHTHpasBo,aHHBaHe(+) B 0,99% 0%

H3amouHuk: Mexcdunen HeoodumupaH puHaHco8 omuem Ha ,Boazapcku goHd 3a dsn0eo uneecmupare” Afl kom 30.06.20202.

He ce HakbpHABAT HMHTEpeCUTE Ha HACTOALIMTE AKLMOHEPH, ThW KaTO yBeJUYEHUEeTO Ha
KanuTasaa Ha ,bbarapcku ¢onz 3a As10B0 MHBecTMpaHe” A/l Lie UM NpeAOCTaBY rapaHTHpaHa
BBb3MOXKHOCT Jja 3alla3daT JOoCeraliHus cH s B EMUTeHTa, KaTo BCUYKU aKIJMOHEPH Ce TpeTUupar
PaBHOCTOWHO. B ciiy4yail 4e Te He ynpaXKHAT MoJaraljuTe UM Ce MpaBa, HACTOALIMTE aKLHOHEePH
e 6bJaT KOMIIEHCUPAHU 32 HaMaJIsIBAHETO Ha TeXHUs JsJ ype3 NOCT'bIJIEHUSATA, KOUTO Ile
noJy4yaT OT IpoJak0aTa Ha TEXHHUTe NpaBa Ha ABHUA ayKLHOH.

Ha 6a3a HeogUTUpaHUS MeXIUHEH UHAMBHAYaNieH ¢uHaHCOB oTueT KbM 30.06.2020r.:

[Ipy moJsiokeHue, ye KanmuTaabT Ha ,bbarapcku ¢oHf 3a Asds0Bo HHBecTupaHe” A/l 6bae
yBeJIMYEH /10 MAaKCUMaJIHO MPeJIBUIEHUS pa3Mep, TO CYETOBOIHO 6aJlaHCOBaTa CTOWHOCT Ha e/iHa
akuuA e HapacHe ot 1,01 sB. fo 1,02 aB.

C'bH_leBpeMeHHO, dKIJMOHEpUTE, KOUTO HE B3€MAT y4aCTHE B yBE€JHW4YEHHUETO, CjeJBa Aa 6']:>,£LaT
yB€OMEHH, Y€ MaKap U C4eTOBOJHATA CTOMHOCT Ha dKIIUATa OT KalluTaJia Ha ,,B'bnrapcxn (1)OHA
3a Ad4JI0BO I/IHBECTI/IpaHe" A,[[ Aa Ce IOBHUIIH, OTHOCHUTEJIHHUAT [AAJ1 Ha €AHa TAXHA adKI WA Ie
HaMaJiee.

CbryiacHO MoOJy4YeHUTe CTOMHOCTH, eMHUCMOHHATa CTOMHOCT Ha HoBUTe akuuu (1,05 sB.) e mo-
BHUCOKa OT 06aJlaHCOBaTa CTOMHOCT Ha e/iHAa akuus, npeju yBesndenueTto (1,01 JB.) U CbOTBETHO
He e Ha/IMlle pa3BO/iHSBaHe Ha KaluTaJja Ha /lpy»KecTBOTO, [10 OTHOIEeHHe 6aslaHCOBa CTOMHOCT
Ha akuus. basmaHcoBaTa CTOMHOCT Ha aklus, cjefi yBeJUYeHHeTo e B pasMep Ha 1,02 JB. npu
MaKCHMaJIHO yBeJMYeHHe Ha KamuTaja U B pasMmep Ha 1,01 jiB. mpyu MUHUMaJHO TAaKOBa, U €
Ha/lWle yBeJUYeHHEe Ha 6asaHcoBaTa CTOWMHOCT (aHTUPa3BOAHSIBAHE) MPU MAKCHMATHO
yBeJIM4YeHHe Ha KaluTaja cboTBeTHO ¢ +0,99 % u Jiumnca Ha pasBoJHABaHe NP MUHHUMAJIHO
yBeJIMYeHUE Ha KanuTasla.

3a u3yurc/AsIBaHe Ha HENMOCPeJCTBEHOTO pa3BOJHsSBAaHE Ha aKIMOHEpPUTe, KOUTO He y4yacTBaT B
yBeJIMYEHUETO Ha KamuTaja Ha J|py»KecTBOTO, Ce KaJKyJaupa jeja Ha 6posi Ha HOBOW3/JaieHUTe
aKIMU B 00mMA 6pod Ha aKIMUTE CJeJ; yBeaudeHUeTo. [lo TO3M HAYMH NMPU MUHHUMAJHO
yBeJIMYeHUe Ha KallUTaJIa, BCEKU aKIIMOHEp, He y4acTBaJl B HETO Upe3 3allMCBaHe Ha HOBU aKIMH,
111e pa3BOJHM Y4acTUETO cH € 3,66 %, a IpY MaKCUMaJIHO YBeJIMUeHHe Ha KanruTaza ¢ 33,33 %.
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X HAOI'b/IHUTE/IHA HHPOPMALIUA

[TOCOYBAHE HA KOHCYJITAHTHU BB BPb3KA C JIAZJEHATA EMUCUA

B HacTtosuusa [loKyMeHT 3a npejJiaraHUTe IIeHHW KHWXKa He Ca BKJIIOYEHU U3SBJIEHUS HJIU
JIOKJIQJIA Ha eKCNIEPTH UK TPETH JIULIA.

JpyecTBOTO He 110J13Ba KOHCYJITAHTH 10 HACTOAILeTO Ny6JINYHO Npe/ijlaraHe Ha LleHHU KHUXa.
JAPYTA OUTUPAHA WJU NNPETJIEJAHA OT PETUCTPUPAHU OAUTOPU MHOOPMALIUA

B HacToamusa JJoKyMeHT 3a NpejJaraHuTe LleHHU KHIXKA He e BKJII0YeHa Jpyra MHpopManus,
KOSTO Jla € OAUTHpaHa WM NperjeZlaHa OT PEeruCTPUpPAHU OJUTOPH, 32 KOSATO OJUTOPHUTE ca
M3TOTBUJIU JIOKJIAJ.

WH®OPMALIMA 3A MACTOTO, BPEMETO U HAUMHA, 110 KOMTO MOXE JIA BB/JE [T0JIYYEHA
JOITbJIHUTEJIHA UHOOPMALUA

UHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPWUIMHAJIA HA HACTOAIIUA
JOKYMEHT, C APYTUTE YACTU HA IIPOCIIEKTA, C JOKYMEHTUTE, KbM KOUTO TE
INNPENPAIIAT, KAKTO U [JA IMOJYYAT JAON'BJHUTE/JIHA UWH®OPMALKUA 110
HACTOAIIUA JOKYMEHT U 110 HEJIUA IPOCHEKT B O®UCUTE HA:

»~BbJrapcku ¢oHz 3a JAA/10BO HHBecTHpaHe” A/l
EMHUTEHT Anpec: rp. Codus 1000, y. ,I". C. PakoBcku“ No 132, Bx. A,
“B’bJITAPCKH ®OH/I 3A er.1,am 3

JISIJT0BO UHBECTUPAHE”AJl | Ten: (+359 2) 421 9517
oT 9.00 - 17.00 yaca

Jlune 3a koHTaKT: CuasaH UBaHOB
WHuTepHeT agpec: http://bg-fdi.com/
E-mail: office@bg-fdi.com

HMII ,Kanman” A/l

Agnpec: rp. Codus, ya. Tpu ymu Ne 8, eT. 6
Ten.: (+359 2) 4030200

oT 9.00 - 17.00 yaca

E Jlune 3a koHTakT: Cubusna ['po3gaHoBa - fHKOBa
(AP MAN WuTepHeT afipec: www.capman.bg

WHBECTHUIIMOHEH
INOCPEAHUK

A\ 7]1,1 C. E-mail: mail@capman.bg
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U3roTBwiu JJOKyMeHTa 3a Npe/laraHUTe NeHH! KHIKa:

JexsnapaTopu: o
.
S
/ V/‘ /,/’
Cubuna W;Hoia - flHKoBa Cusisn UBaHOB

JloaynoanucaHuTe JIMIA B KAYeCTBOTO MM Ha IpecTaBjsiBaly ,buarapcku GpoHj 3a
As10BO UHBecTupade” A/l u UI1 ,Kanman” A/l, c noanuca cu AeKjiapupar, 4e /IoKyMeHTa 3a
npejJjiaraHuTe N eHHU KHUKa JOKYMEHT CbOTBETCTBA Ha U3UCKBaHUsATa Ha PersiameHT (EC)

2017/1129, rnasa lecra ot 3K 1 akTOBETE IO NPHJJIAraHETO UM.

3a ,Bbarapcku ¢pona 3a AsA710BO HHBecTUpaHe" A/l:

CunsiH UBaHOB
H3mrbaHHMTeIeH WwieH Ha CbBeTa HA JUpPeKTopUTe

/321’)111 Kanman” AJl:
{

P Auren Xamxm"ﬁcxu Cubuia kpegaavm{sa/ fAnkoBa
" Ilpencenares Ha CBeTa HAa AUPEKTOPUTE W3mbaHUTEIEH AUPEKTOD
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