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JIOKCEMBYPT

HaCTOﬂI.L[I/IHT HpOCHEKT (KaKTO € onpenesieH HO-,ELOJIy) € BaJIMJAE€H CAMO aKO e MIPHUAPYXKEH OT INOCJIeAHUA HAaJIMYE€H roAUIIEeH
OT4YeT U — KbAETO € IPHUJIOKUMO — OT HEOAUTHUPAHUA NMOJYTOAHUIIEH OTYET, aKO UMa 1'Iy6JII/IKYBaH TaK'bB CJjie/ I1oCJIeJHUA
roguvuieH OoT4yeT. Te3u oTyeTH ca Hepa3s/ZesiHa 4YacCT OT HaCTOAIHA HpOCl’[e}(T.

B nonbiHeHue kbM [IpociekTa [lpyxecTBoTO Npue U JJOKyMeHT C KJt040Ba MHPOpMaliisi 32 UHBECTUTOPHUTe 3a Bceku Kitac
aKLMH, KOWTO ChA'bprKa OCHOBHaTa MH$OPMaLMs 3a B3eMaHe Ha pellleHHe 3a MHBeCTHUPaHe BbB Bceku Kilac ak1iuy Ha BCEKU
[londonx Ha /[pyxectBoTO. Bceku JlokyMeHT ¢ KJiouyoBa MHOpManus 3a MHBECTUTOPUTE MOXe Ja ObJe MoJyyeH
6e3IJIaTHO OT ceJlaIuileTo Ha Jlpy»kecTBOTO, YIIpaBJIABalLOTO APYKeCTBO WU Jleno3nTapa.
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BAYKHA UHPOPMAILINUA

First Eagle Amundi (,/[lpy*kecTBoT0“) ¢ MHBECTHLHOHHO APYKeCTBO C mpoMeHysuB Kanutan (SICAV), yupengeHo B
JlrokceMbypr u oTopusrpano oT CSSF no cunata Ha Yact | ot 3akoHa Ha JIlokceM6ypr oT 17 nekemBpu 2010 r. (,3aK0H OT
2010 r.“) 3a IlpeampusATuATa 3a KOJEKTUBHO HHBeCTHpaHe UM B CbOTBETCTBHUE C pasnopefbuTe Ha JlupeKTuUBa Ha
EBponeiickus cbBeT 2009/65/EUO, 3acarawa [IpeanpusaTuaTa 3a KOJEKTUBHO WUHBECTUPAHE B NPEXBBbPJHUMU LeHHU
kHka (, [IKUITIK).

3a TepMHHHUTE C I'bpBa I[VIaBHA OYKBa, U3I0J3BaHU B TO3U [IpocnekT, MoJis, HapaBeTe CIpaBKa B TEPMHUHOJOTMYHUSA
peudHuK B [IpusioxkeHue A, ako He ca AepUHHUPAHHU TYK.

HHPOPMAIINA 3A BBJAEINN UHBECTUTOPHU

BbienuTe UHBECTUTOPHU TPsA6GBA BHUMAaTEJIHO Ja nperyejat To3u [IpocnekT, dopmysisipa 3a 3anvcBaHe U JJOKyMeHTHTe €
KJIO4YoBa MHPOpMaLus 3a UHBeCTUTOpUTe 3a cboTBeTHUTe [lomdoHnoBe u KiacoBe akuuu. IlpenopbuyuTesnHO e
WHBECTUTOPUTE J]a C€ KOHCYJITUPAT CbC CBOUTE MPABHHU, JAHBYHU U PUHAHCOBU CHbBETHHUIM BB BpP'b3Ka C (i) mpaBHUTE
M3UCKBAaHHUS B COOCTBEHUTE UM CTPAHM 3a MOKYINKATa, IPUTEKAHUEeTO, U3KYNYBAaHETO WM Npojaxkbata Ha Akuuw, (ii)
B'b3MOXKHHUTE OTPaHUYEHHUS BbPXY BaTyTHUS 06MeH, KOMTO ca 33/Ib/DKEHH /1a CIAa3BaT B CBOWTE CTPAHHU, 10 OTHOLIEHHE HA
NOKYIIKaTa, NPUTEXaHUETO, U3KYIlyBaHETO U Npojax6aTa Ha Akuuy, (iii) npusoxuMocTTa Ha pasnopendute Ha FATCA
CIPSMO TAX, KAKTO U 33 'b/DKEHUSATA U PUCKOBETE, IPOU3THYALIY 3a TAX, (iv) IpaBHUTE, JaHbUHUTE, QUHAHCOBUTE U APYTHU
Hocjeuy OT 3alMCBAHETO 33, MOKYNKATa, MPUTEXKAaHUETO, U3KYNyBaHeTO WJM NpoJakbaTa Ha AKUUH. Bbpiemure
HWHBECTUTOPU TPsAGBA C'hLIO Z1a Ce KOHCYJITHPAT ChC CBOUTE PABHH, JAHBYHU U GUHAHCOBU ChBETHUILH, aKO UMAaT HSIKAKBU
CbMHEHHUS] N0 OTHOLIEHWE Ha ChAbPKAHUETO Ha TO3W [IpocnexT, mocjeJHHUS OJAUTHUPAH TOJAMIIEH OTYET WJIM BCEKU
c/le/iBall oOJIyrouiied oTyeT Ha Jpy>ecTBOTO U JJOKyMeHTa C KJI1040Ba MUHOPMaLKs 32 UHBECTUTOPUTE.

WHBecTHpaHeTO B KOWTO M Aa e Kyac akuuu Ha koiTo U Ja e [logdoHa Ha /Ipy»kecTBOTO HOCH M3BeCTeH GUHAHCOB PHUCK.
CtoiiHOCTTa HAa AKLIMKMTE U TeHepUpaHaTa OT TSX Bb3BPblIAeMOCT MOXKe Jja Ce MOBULIAT WUJIU MOHUKAT U UHBECTUTOPUTE
MOXKe /la He YCIesT [a CH Bb3CTAHOBAT I'bPBOHAYAJHO WHBECTHpAHAaTa cyMa. PUCKOBUTE GaKTOpHU 32 MHBECTULIMUTE,
KOUTO UHBECTUTOP'BT TPsIOBA Jja MMa NpeBUJ, ca U3JI0XKEHU B TabJIUIM ¢ JaHHU 3a Bceku nofdoua v B Yact II; Pazpen 111
,OCHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHIL]HA"; 6ykBa B ,YnpaBsieHve Ha pUcKoBeTe OT Jlpy»KeCcTBOTO .

Tpsi6Ba ma ce oTGesiexH, 4e OCBEH aKo He e ocoyeHo Apyro B [IpocnekTa, AKuuuTe oT KoiTo U Aa e [logdony nau Knac
dKIIMKM He Ca HUTO TapaHTHpPAaHHW, HUTO MNPUHIHUIIHO 3alUTEHU OT [lpy)KE‘CTBOTO, ynpaBJIHBaLU,OTO APYyXKeCTBoO,
WHBeCTUIIMOHHUS MEHUXBD UM JpYT GUIKaI WK AbLiepHo ApykecTBO Ha Amundi Asset Management, Crédit Agricole
nau First Eagle Investment Management LLC.

BbeluTe MHBECTUTOPU MOTAT Jla MOJIy4aT 6e3MIaTHO, PU MOUCKBaHe, Konve Ha To3U [IpocnekT u JloKyMeHTa C KIH040Ba
WHpopMaliusl 3a UHBeCTUTOPHUTE 3a Bceku [ogdona u Kiac akuuu, roJUIIHNS W TOJyTOJUIIHUTEe GUHAHCOBU OTYETH Ha
JpyecTBOTO U Y4peAUTeJHHUs YCTAaB OT CeAavlieTo Ha /J[py»KecTBOTO, YNpaB/sBaU[OTO APYXKecTBO WM baHkaTa
Jlerno3uTap.

JOBEPHUE B TO3U INPOCITEKT U B JOKYMEHTA C K/IIOYO0BA UH®OPMAIINA 3A UHBECTUTOPUTE

YneHoBeTe Ha Oopaa Ha aupektopute Ha /[pyxectBoTto (,Jupekrtopu” wiau 3aenaHo ,bopj Ha aupekTopuTe“) HOCAT
CbBMECTHA OTTOBOPHOCT 3a MHGOPMALUSTA UK TBbPAEHHUATA, ChbpKally ce B To3u [IpocnekT U JlIoKyMeHTa ¢ KIH040Ba
MHpopMallusl 32 UHBECTUTOPUTE, CBbp3aH ¢ Bceku [logdony u Kinac akiuu Ha J[py»kecTBoTO. /[OKOJIKOTO 3HASAT U BAPBAT
JupekTopuTe (KOUTO ca MpeANpHesd pa3yMHU yCWIMs, 3a Jla Ce yBepsaT B TOBa), UHGOpPMALMATA U TBBHPAEHUATA,
ChABbpKaIU ce B [IpocniekTa, ca TOUHHU K'bM JIaTaTa, IOCOYeHa Ha Hero, U [IpoCeKThT He ChAbpKa ChIeCTBEHU MPOMYCKHY,
KOWTO OMXa HANpaBWJIM Te3W TBBbPAEHUS WM WHPOpMalus HeTouHH. HUTO mpefocTaBsiHeTo Ha TO3M [lpocnekT nau
JlokyMeHTa ¢ KJ10o40Ba HHGOPMaLMs 32 MHBECTUTOPUTE, HUTO Mpe/JlaraHeTo, EMUTHPAHETO WJIM MpojAakbaTa Ha AKIIMH
He NpeJCTaB/sBAT JieKjapauus, 4e HHPopManusTa, npejoctaBiHa oT [Ipocnekta wuan JJoKymMeHTa C KJHO4YOBa
MHpOpMallusl 3a UHBECTUTOPUTE, 1lle O'bJle TOUHA B KOUTO U J]Ja € MOMEHT CJieJ| TAXHATa JlaTa. Bcsika mHpopManusa uiu
rapaHius, KosiTO He ce CbAbpka B To3u IlpocnekT, /IoKyMeHTa C KJWO4Y0Ba HMHpOpMalvs 32 UHBECTUTOPUTE WJIU
$UHAHCOBUTE OTUETH, KOUTO Ca Hepa3s/iesiHa 4acT oT [IpocnekTa, TpsAiGBa Jia ce CUMTA 32 HEOTOPU3UPAHa.



OTtopusauusita ot CSSF He 03HayaBa MOJIOXKUTEJHA OLleHKA Ha To3U [IpocneKkT UM KOWTO U Ja e JloOKyMeHT C KJI040Ba
nHbopMalus 3a UHBecTUTOpUTe, cBbp3aH C [loadong u/unm Knac aknuu (kakTo ca AgeduHUpaHU MO-70Jy) Ha
JpyxecTBoTO. BcsikakBa Jek/1apanus 3a IpOTUBHOTO TPsAOBA [ja ce CUMTA 3a HEOTOPU3UPaHa U He3aKOHHA.

3a Ja 0Tpasu BCAKAKBU ChILECTBEHH NPOMeHH B [Ipy>KeCTBOTO (BK/JIOUUTETHO, HO HE CAMO eMUTHPAHETO Ha HOBU aKIUH),
T03u [IpocneKT 1we 6'b/le aKTyaJIU3HUpaH pU Heo6xoauMocT. HUTo npefocTaBssHeTO Ha To3u [IpocnekT uan Ha JlokyMeHTa
C KJI1040Ba MHPOpMaIMsl 3a UHBECTUTOPUTE, HUTO EMUTHPAHETO Ha AKIIMM Ha KOUTO U Ja e nmoAdoH/ U KJac aKLIMU He
O3HayaBa, IPU HUKAKBU 0OCTOSTEJICTBA, Ye MOXe Jia Ce 3aKJIO4YM WM rapaHTUpa JMIcaTa Ha NpoMsHA B JiejaTa Ha
JpyKecTBOTO c/ej faTaTa, IocoyeHa TyK. 3aToBa 6bAel[MTe HHBECTUTOPH TPsAGBa Jja MpoydvaT Aaju e IOAr0OTBeHa HOBa
Bepcusi Ha To3u IIpocneKkT U ganu e HajiudeH JIOKYMEHT C K/II04oBa MHpoOpMalus 3a UHBECTUTOPUTE 32 CbOTBETHHUS
noAdoHA U/WUIU KJaC aKLUHU.

AKLMM ce mpejJaraT camMo Bb3 OCHOBA Ha UHGOpPMaLUATa, ChAbpKalla ce B To3U [IpocneKT U (aKo e NPUJI0KUMO) BbB
BCSIKO HErOBO JIOMbJHEHUE, KAKTO U B JJOKyMeHTa C K/JI04Y0Ba MHPOPMALUSI 32 UHBECTUTOPUTE, MOCAEHUS OJAUTUPAH
roAWIIeH OTYEeT U BCEKH CJeABalll MOJyroAviieH oTdeT Ha /[lpyxecTBOTO. Bcsika AombJaHUTENHA WHPOpMAIUS WU
rapaHiys, AajieHa ot guctpubyrop, [locpegHuk, Jurbp, 6POKEP WM JPYTO JHIle, TPSA6BA Aa O'bJe NpeHebperHara u He
TpsIOBa Ja ce pa3yvTa Ha Hesl. HUTO eZiHO JiMIle He e OTOPHU3UPAHO Jla JaBa KAaKBUTO U Jia € TapaHI[UM WK HHPOPMaLUs
B'bB Bp'b3Ka C Ipe/JlaraHeTo Ha AKI[UU OCBEH Ch/bpKalluTe ce B TO3U [IpocneKT U (aKo e MPU/I0KUMO) BbB BCSIKO HETOBO
JIOI'bJIHEHUE, KAaKTO U B JIOKyMeHTa C KJ04Y0oBa MHPOPMALUSI 32 UHBECTUTOPUTE U BCEKU CJiefiBalll NMOJYTOAUIIEH WU
roAuuieH oT4yeT Ha Jlpy>kecTBoTo. B ciydalt ye 6'bAaT JaZleHH, HA TOJA0OHU rapaHI[uy uau uHpopmalus He TpsA6Ba Jja ce
pa3yvTa KaTo Ha OTOpPU3UPaHU OT JlupeKTopuTe, YipaB/sBalU0TO APYyKeCcTBO, UHBeCTUIIMOHHUTE MEHUIKbPHU, BaHkaTa
JleTo3uTap Win AIIMUHUCTPATUBHUA areHT. TBbpeHusTa B To3U [IpocnekT ca 6a3upaHu Ha JielicTBauuTe B JIlokceMOypr
3aKOHHM U MPAKTHUKU K'bM JIaTaTa, TOCOYEHA TYK, U MOJJIeKAT Ha IIPOMEHH.

XpOHOJIOTUYHOTO Mpe/CcTaBsiHe e MocodyeHo B JloKyMeHTa C KJI040oBa MHGOPMAlMs 32 UHBECTUTOPHUTE 3a Bceku Kiiac
akiuu Ha Bcekd [loadona. MUHa/MOTO npecTaBsiHe He BUHATH € II0Ka3aTeJHO 3a 6'b/IE0TO Ipe/CTaBsIHe.

YIIPAXKHABAHE HA NTPABA KATO AKITMUOHEP

JpyKecTBOTO 06pbIlja BHUMaHHE Ha MHBECTUTOPUTE, Ue BCEKH OT TSX Lile MOKe J1a YITPaXKHABA HAI'bJIHO UHBECTUTOPCKHUTE
CH IIpaBa JUpeKTHO npef [ py»ecTBOTO, a UMEHHO /] y4yacTBa B 06LIY CbOpaHUs Ha aKIIMOHEPHUTe, aKO € perCTpUpaH ToH
CaMHSIT U CbC COGCTBEHOTO CHM MMe B PErHCTbpa Ha akLHOHepuTe Ha JpyxecTBOTO. B ciyyanTe, KoraTo HUHBECTUTOP
WHBecTHpa B JpyXecTBOTO 4pe3 IOCpPeAHUK, MHBECTUpaAll BBbB /JlpyKeCTBOTO Ha CBOe HMe, HO IO NMOpbYeHHEe Ha
HWHBECTUTOPA, MOXKE He BUHATH /1a € Bb3MOXXHO HHBECTUTOP'BT J1a YIPAXKHU HSIKOM OT IIpaBaTa CH Ha AKLIMOHED AUPEKTHO
npen lpyxectBoTo. CbBeTBaMe HHBECTUTOPHUTE Jia C€ KOHCYJITUPAT OTHOCHO IpaBaTa CH.

OIrPAHUYEHHUA BHPXY PASITPOCTPAHEHUETO U IMMPOJAKBATA

PasnpoctpaHeHueTo Ha To3u npocnekT (,[Ipocnekta”) u/uau popmysisipa 3a 3anucBaHe, KAKTO U IpeAiaraHeTo Ha AKIIUU
Ha KoUTO U J1a e [loadoH/ ce U3BBPLIBAT 3aKOHHO B T€3U HWPUCAUKINY, B KOUTO ChOTBeTHUAT Kiac akuuu Ha [londoHga
e paspellleH 3a My6JUYHO pasnpocTpaHeHre. OTTOBOPHOCT HA BCSKO JiKIle, pasmnosiaraiio ¢ [IpocrnekTa, ¥ Ha BCAKO JIUIIE,
»KeJlaelno Jia 3asiBM AKIUM OT KoiTo U Aa e [logdony u Kinac akiuu cweriaacHo to3u [Ipocrnekr, e Ja ce nHopMupa 3a U Aa
CrasBa BCHUYKU JeMCTBallM 3aKOHH M pasmnopel0d Ha CbOTBEeTHAaTa IOPUCAUKIUS, BKIIYHUTENHO NPHJI0KHMUTE
OrpaHUYEHUS 3a BallyTHUS OOMEH WJM pasnopeOMTe 32 BaJyTeH KOHTPOJ U Bb3MOXKHUTE AAaHDBYHU MOCIAE[CTBUS B
CTPaHUTeE, Ha KOUTO Ca FPaXkJaHHU, B KOUTO NpebUBaBaT UJIH KUBEST OCTOSTHHO.

HaCTOﬂI.L[I/IHT IIPOCIIEKT He IpeAcCTaBJ/idBa NpeJoKeHHe HWJIM IOKaHa OT JiIMIe B HPUCAUKIHWA, B KOATO TaAKOBa
npeasioKeHrve UM IMoOKaHa MPOTHUBOPEYAT Ha 3aKOHA UJIK B KOATO JIMLETO, OTIPABALIO NPeAJJIOKEHHEeTO HJIK ITOKaHaTa,
HdAMa IPaBo /ja Ir'o IpaBH, UJIK Ca HACOYEHHU KbM JIMLE, CIIPAMO KOETO OTIIPABAHETO Ha TAKOBA IIpeaJIOXKEeHHWEe UJIU II0OKaHa €
HE3aKOHHO.

INo-KOHKpeTHO AKIIUU Ha /Ipy>KeCTBOTO He Ca peruCTpUpPaHU ChIJIacHO 3aKOHA 3a leHHUTe KHM:ka Ha CAILLL oT 1933
r. (B ChOTBEeTHAaTaA aKTyaJIHA peJaKiusa), HUTO B KoMucuaTa 3a e HHU KHHKA U POHAOBY GOPCH WM KOATO U Ja e
IATCKAa KOMHUCHS 3a leHHU KHIKa B CAILl, HUTO cbriiacHO 3aKOHA 3a MHBECTULIMOHHUTE ApyxecTBa oT 1940 r. (B
CbOTBETHATa aKTyaj/iHa pejaknus). B cboTBeTcTBHE C TOBA, OCBEH aKO /Ipy>KeCTBOTO He YCTAHOBH, Y€ aKUUM OT
KOMTO U Aa e noA(OH/ MU KJIaCc aKIIMM MOraT Aa 6'’bJaT pa3npejeisiHy, 6e3 Ja ce HAapylIaBaT 3aKOHUTeE 3a e HHUTe
KHIKa Ha CAIll, Te Mmoxke Aa He ce mpejJiaraT WM NPoJaBaT NPSIKO WIK HenpsKo B CbeJMHEHUTE aMepPUKAHCKHA
IIATH, B IPUHAaAJIeKAIMTEe UM TePUTOPHH, BJaJeHUA WIH PalioOHM, MONAAAIlM NMOJ TAXHA IOPUCAUKIUSA, UJIH HA
sne ot CAILl yin B Herosa 1moJi3a.



NOoAAPHAKKA U OBCAYXKBAHE HA K/IMEHTH

Ako nmare BBIIPOCH, MOJIA, CBbPXKETE C€ C HANIWA OTAEJI 3d NOAAPBXKKA U 06CJI!)KBaHe HA KJIMEHTH:

Amundi Luxembourg S.A.
5, allée Scheffer
L-2520 Luxembourg

Tenedon:
(352) 2686 8080
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OBIIO OIITMCAHUE HA APYKECTBOTO
A. IlpaBHa ¢popMa M yupeasiBaHe

First Eagle Amundi (,,/Ipy>kecTBOT0") € UHBECTHULIMOHHO APY>KECTBO C IPOMEHJIUB KanuTasn (Société d’Investissement a
Capital Variable vnin SICAV), yapeaeno B JlrokceMOypr. J[py>kecTBOTO e opraHU3upaHo Kato [IpeanpusTHe 3a KOJIEKTHUBHO
VHBEeCTHPaHe B npexBbpauMu neHHu kHmka (,[IKUILK") ceraacHo Yacr | Ha 3akoHa ot 2010 T.

JpyxecTBOTO e yupeZieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4eH NepUo/, OT BpeMe ChC cefasulie B JItokceMOypr.

[IbpBoHavyanHuAT Kanutana 6eme 500 000 wr.fg., pasnpesened B 500 peructpupanu AKiuu 6e3 HOMUHAJIHA CTOMHOCT.
YapeauTesHUAT ycTaB e nybJynKyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0dunmanaus BecTHUK") HA 6
centeMBpu 1996 r. YupeAUTeNHUAT yCTaB Gelle MpPOMeHeH 3a MocjefeH bT oT OOLOTO M3BBHpPEeAHO ChbOpaHHeE Ha
aKIMOHEpUTe, CbCTOsI0 ce HA 16 oktoMBpu 2013 r. KoopauHupaHuAT YupenuTesieH ycTaB Oellle My6JHUKYBaH B
Ocdunuanuus BecTHUK Ha 17 ssuyapu 2014 r.

KanutaxbT Ha Jlpy»KecTBOTO e U3pa3eH B IIATCKU 0JIAPU U € NPeACTaBeH OT AKI[MH, eMUTHPaHU BbB BcekH [logdony u
Kinac akijuu 6e3 ynoMeHaBaHe HAa HOMUHAJIHA CTOMHOCT, IIJIaTEHH U3I51JI0 B MOMEHTA Ha U3/JjaBaHeTo M. BbB Bceku eJjUH
MOMEHT KallUTaJ'bT € paBeH Ha obuiaTa cToiiHocT Ha HeTHHTe akTuBM Ha BcuukH [logdonnose u KiacoBe akuuu Ha
JpyxecTBOTO.

KoopiHupaHUAT YupeAuTeseH yCTaB e Jilelo3upaH U HanudeH 3a npersef B Greffe du Tribunal d’arrondissement Ha
JlrokceMbypr. [py»KecTBOTO e perucTpupano B Tbproeckus peructTbp Ha JIirokceMoypr nmoj HoMmep B 55.838.

B. Crtpykrypa

Jpy*ecTBOTO e CTpyKTypupaHo kato PoH/ ,yaAbp*, 3a Aja MpeoCTaBU HAa MHBECTUTOPUTE HsAKoJIKO [loadoHAa, Bceku oT
KOWTO MpeJCTaB/sABaA OT/leJIHA IPyNa OT aKTUBH U aHTQKUMEHTH U INpejiara clieliidryHa WHBECTULMOHHA MOJUTHUKA U
el

JpyxecTBoTO npejJiara caeguute [londoHose:

0O6o3HaueHue OcHoBHa Ba/yTa

MlaTcku fonapu

laTcku fosapu

IllaTcku fosapu

B nonbsiHeHue, Bceku [ToadoHA MoXKe Jja Tpejijiara eJMH WK HsKoJIKo Kiac(a) akiuy, npuHaaiexaly KbM KOeTo U Ja e
ceMelcTBO KJacoBe, npejcraBeHo B Yact Il Ha [IpocnekTa. [I'bJIHUAT CIMCHK HA CHIECTBYBALIUMTE KJACOBE MOXETe /1a
HaMepuTe Ha yeo calTa https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

YACT1

CIIEHHUPUYHU XAPAKTEPUCTHUKMU,
CBDHP3AHHU CIIOJAPOHAOBETE
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JpyxKecTBOTO e pa3ziennjio akTUBUTE cU B pa3inuHu [londongose (Bceku eauH oT TaX ,[loadonn”), kato Bceku [logdona
ChOTBETCTBA Ha pa3J/IMuHa rpyna akTusBu BbB PoHja. Beceku [ofdony npuiara cobcTBeHa UHBECTHMILMOHHA CTpaTerus U
VHBECTHUPa B ollpe/iejieHa BCeJieHa OT LleHHU KHWXXa U UHCTPYMEHTH, IpUHaJJ/Iexallld KbM pa3/MyHa Ipyna eMUTEeHTH,
reorpadcku nasapu u/ujaM UHAYCTPUATHU ceKTopu. PasHoo6pasueTo Ha [logdoHmoBeTe, mpeaiaraHu OT APYKECTBOTO,
[103BOJIIBA HAa MHBECTUTOPUTeE Ja u3bepaT MOAX0/Alla HHBECTUIIMOHHA cTpaTerus. [Ipy npoMsHa Ha 06CTOATe/NCTBaTa
VHBECTUTOPUTE MOraT Jla peopraHM3vMpaT WHBECTHULMHUTE CH, KaTO NPOCTO NPOMEHAT HU30paHHUTEe 3a WHBECTHpAHe
[MoxdonaoBe, mpu ToBa C MUHUMAaJIHU pa3xoAu (Bx. Yacm II, pazdena I, mouka E ,,KonsepmupaHe Ha Akyuu medxncdy Kaacose
u IllodgoHdose”).

Jpy>ecTBOTO 06pblila BHUMaHMe HA MHBECTUTOPUTE, de LieaTa Ha YacT | Ha [IpocnekTa e Aa npeAcTaBU Ha O'bJelUTe
WHBECTUTOPHU ClelUPUYHUTE XapaKTEPUCTUKU HA Pa3/JIMYHUTE NpexjaraHu nojdoHgose noj dopMaTa Ha 0600IIEHU
Tabsivnu ¢ gJaHHU. [loguepraBame, ye Yact [ Tpsa6Ba fa ce pasrJiex/ia 3ae/[HO C OOIIKUTE ITPaBUJIa U NPUHIUIIH, TPeCTaBeHU
B Yacr Il Ha [Ipocnekra.

Bcska Tabsvna ¢ JAaHHU TpeJCTaBd WHBECTHUIMOHHATA IieJl U NOJUTHKA Ha KoHKpeTHHs [logdoHn, mociegBaHU OT
PHCKOBETE, CBbP3aHU C BCIKA 0OMUC/ISTHA UHBECTHIMS. BbIIpeKy ToBa ciiefHUTE AeDUHUIUN U 00U ITPUHITUIIN IIle BaXKaT
3a Bcuuku [logdorgoBe:

OcCBeH aKo He e IOCOYEHO IPYT0 B UHBECTUI[MOHHATA MOJIMTUKA Ha KOHKpeTeH [load oA ¥ BUHAru npu ca3BaHe Ha BCUYKH
NPUJIOKUMU OPaHUYEHUS] BbpPXY MHBECTHPAHETO, CJIeJHUTe IPUHLIUIM Lije BaxaT 3a [logdoHoBeTe:

- B 1nesnTa v MHBeCTULIMOHHATA MOJMTUKA Ha BCEKU HO,EL(l)OHﬂ, KaKTO Ca OIIMCaHU I10-A40J1y, I030BABAHETO HaA
reorpanbcxa TEPUTOPUA WM HA HAUOHAJHOCTTA HA IL€HHAa KHHIAa Ceé OTHACA [0 FeorpaanKaTa 30Ha HWJIH
AbprKaBaTa:

O B KOSTO Ce HAMHpA CeJaTUIIETO Ha JPYKECTBOTO UM EMUTEHTBT; U/UIH
O B KOSITO JpY>KeCTBOTO WJIM EMUTEHTBT OCHIIECTBABA 3HAYMUTEJIHA YaCT OT JeHHOCTTa CU.

O6pbila ce BHUMaHHe HAa UHBECTUTOPUTE BbPXYy HaKTa, ye:

- OcHoBHaTa Ba/yTa, IOCOYEHA B MHBECTHULMOHHATa MOJUTHUKa Ha AazdeH [londoH, He oTpassiBa HeNpeMeHHO
BaJIyTUTe HA UHBECTULINUTE MY.

- HHBecTuMu B MHBECTULIMOHHU GOH/I0BE OT 3aTBOPEH MJIM OTBOPEH THII MO>Ke /1a I0BeaT [0 1yOJINpaHe Ha TAKCH
Y Pa3HOCKH, C U3KJIIOUEHHE Ha TOBA, Ye TAKCHTE 3a 3alKCBaHe, KOHBEPTHPAHe U 00paTHO U3KyIyBaHe HsAMa [ia
6bAaT Ly6JMpaHU B c1y4ail Ha MHBECTULMU BbB QOHL0BE, IPOMOTHPAaHU 0T Amundi, UM aKO UHBECTHULIUUTE ce
ynpasJsBart oT First Eagle Investment Management LLC.

[lo3oBaBaHUsATa HA TEPMUHUTE U 3HALIUTE 1O-A0J1y 0603HavYaBaT CJIeJHUTE BaJIyTH:

EBpo YHrapcku GopUHT
Jlupa cTepsMHT [lIBecka KpoHa
laTcku fosap AnoHcka eHa
CHHranypcku goJiap Hopgexka kpona
llIBeitnapcku ppaHkK HoBozesnanjcku fosap
Yemwmka KpoHa [ToJsicka 3/110Ta
ABcTpanuiicku fosap KuTaiicku peHMUHOU
KaHazcku fonap PyMBHCKa Jes

JlaTcka KpoHa Typcka n1upa
XOHKOHTCKHU J0J1ap

[TondonmoBeTe HIMA /12 ONKMCBAT U3YEPNATEHO Ls1J1aTa BCeJIEHA OT LieHHH KHKA U MHCTPYMEHTH, B KOUTO Bb3HAMePSABAT
Jla UHBecTUpaT. Bbnpeku ToBa Bceku [loadona, KOWTO Bb3HaMepsiBa Jla U3noJi3Ba LleHHN KHIKA, 06e3MeYeHH C aKTUBH,
LleHHU KHUKA, 06e3MeyeHH ¢ UnoTeka, P-Notes u/unu cyanoBe 3a KpeJJUTHO HeU3II'bJIHEHUE, 1l[e 'O IOCOYM U3PUYHO B
MHBECTUIIMOHHATA CU MoJUTHKA. AKO [1ogQOHABT He e MOCOYUJI 110 TO3U HAYMH HaMepPEHUETO CH Jjla UHBECTHPA B TaKUBa
WHCTPYMEHTH, HIMA Jia My 6'b/le pa3pelieHo /ja U3BbPIIBA NOA06HU HHBECTULINH.

B ciyuyait Ha npotuBopeuyne Mexay (i) o6uMTe MpaBuJa U NPUHOUNM, npeAcTaBeHH B Yact II, u onucaHuTe mo-rope
AeduHnnMYM M 061K npuHOUNU U (ii) ycsoBusiTa B KOATO U Jia € TabsuLa C JaHHH, YCJIOBUATA B MOCAEAHATA 1€ UMAT
npeBec.

JedUHULIMY HA TEPMUHUTE, U3I10JI3BAaHU B TO3U NIPOCNEKT, ca JafeHu B [Ipusosxcernue A, TEPMHHOJIOTHYEH PEYHUK".
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Len = [oadoHABT LEead Ja NpPemjoXXd Ha HMHBECTMTOPUTE KAalMTAJIOB pacTeX Ypes
JuBepcMUKalMs Ha HErOBUTE WHBECTUIMU BBbB BCHUUKH KaTEropud aKTUBU U
MOJINTHKA Ha CJleJIBaHe Ha ,,CTOMHOCTEH" TOAXO/,

HWHBeCTULIUOHHA = 3a ga nocturde neata cd, [logpoHABT UHBECTUPA NOHE B TPETH OT HETHUTE CU

MOJIMTUKA AKTUBU B aKIUH, WHCTpyMeHTH 3a [JsJI0BO HHBECTHpaHe W o6Jjuranuu 6e3
OrpaHMYEHHUs] 1O OTHOILIeHHWe Ha [asapHaTa KanuTajausalus, Treorpadckara
auBepcudUKalMs WM KaKBa 4yacT OT akTuBuTe Ha [logdonza moxe na O6bje
MHBECTHUPaHa B OMpe/iesieH KJac akTUBU WUJIM OlNlpeZiesieH nasap.
['epMaHCKH 3aKOH 3a JJaH'bK BbpxXy HHBecTuluuTe: [loHe 51% OT HeTHaTa CTOWHOCT
Ha aKTUBHUTE Ha NoA$OHIa ce MHBECTHPa HeMPEKbCHATO B aKIIMH, PETUCTPUPAHU Ha
doHm0Ba 6opca WK ThPryBaHU HA OpraHU3UpaH masap. C mes SCHOTa MHBECTULIHUTE
B TPBCTOBE 3a WHBECTHpPAHE B HEABWKUMU HUMOTU (KaKTO ca JAePUHHUPAHU OT
repmMaHckoTo MuHuctepctBo Ha dunHaHcuTe) u [IKUILK wau [IKU He ce BKIOYBAT B
TO3U MIPOLEHT.
WHBeCTUIIMOHHUSAT Npolec ce 6a3upa Ha GyHJaMeHTaJleH aHaau3 Ha UHAHCOBOTO U
OU3HEC CbCTOSIHUE HA EMUTEHTUTE, a3apHUTE NEPCIEKTUBY U JPYTH eJIEMEHTH.

Ha IlopdoHzga e paspelieHO JAa MHBEeCTHpa OCTaHajJaTa 4acT OT aKTUBUTE B
WHCTpyMeHTH Ha MapUYHUTE a3apy, KOHBEPTUPYEMHU 00JIMTaLlUH, As1/I0Be/aKIUH OT
[NKUTLK u/unu gpyru [IKK no 10% oT HeTHUTE CU aKTHBH, J€I03UTH U/UJIH APYTH
NpeXBbPJIUMHU LIeHHH KHIKA U MHCTPYMEHTH Ha NapUYHUTE a3apy, nocodeHu B Yacm
II; Paszdea 1V ,OBLIH HHBECTHLJHOHHH OI'PAHHYEHHA W HHBECTHILUOHHH
TEXHUKH"; 6ykea A.”,,HH8ecmuyuoHHU 02paHu4eHus”, nodmoyka 2) 6ykea a).

C e xe[xupaHe U epeKTUBHO ynpaB/ieHue Ha nopTdonoTo [loadoHabT MOXKe:

e /la MHBECTHpA B JlepUBaTHU GMHAHCOBU UHCTPYMEHTH,

e /12 M310/13Ba TEXHUKHU U HHCTPYMEHTH, CBbP3aHH C IPEXBBbPJIUMHU [IEHHU KHUXKA U
WHCTPYMEHTH Ha NapUYHUTE Na3apu NPH YCJAOBUATA U B pAMKHUTE Ha OTPaHUYEHHUATA,
uznoxenu B ,Yacm 1I; Paszden IV OBLIU WHBECTHLJHOHHH OIPAHHYEHHA H
HHBECTHILJHOHHH TEXHHUKH", ,6ykea B ,,HHeecmuyuoHHU mexHuku““. Bbrpeku ToBa
[NoadoHBT He MOXKe Jia BCT'BIIBA B CAle/IKM 32 3aeMaHe Ha [IeHHH KHIXKa.

e TlogdonabT HAMA Ja M3M0J3Ba CAEJKU 32 GUHAHCHUpaHe C LleHHU KHMXa WU
cyarnoBe 3a o6ma JoxoJHOCT mo cMmucbaa Ha Pernament (EC) 2015/2365 Ha
EBponeiickus mnapsaMeHT M Ha CbBeta oT 25 HoeMmBpu 2015 roguMHa OTHOCHO
MPO3PAYHOCTTA NPHU CAeJKUTe 32 PUHAHCUPaAHE C [JeHHU KHUXa U IPU MIOBTOPHOTO
usnoszBaHe (SFTR). OcBeH ToBa, Thil KATO B MOMEHTA He Ce HU3MOJI3BAT CHEJKU C
M3BBbHOOPCOBM (HHAHCOBU JilepMBaTH U TeXHUKU 3a ePeKTHBHO yIpaBjeHHe Ha
noptdoauno, [ogdoHABT He e BCT'BIWJI B JONBJIHUTENHO YIpaBJeHHe, KaKTO e
MOCOYEHO KOHKPETHO B IMPKYJIsipHO ucMo 14 /592 Ha CSSF. O6pbia ce BHUMaHUe Ha
WHBECTUTOPUTE BbpXy $aKTa, Ye OCHOBHATA BaJIyTa, IOCOYEHA B MHBECTHUIIMOHHATA
noJMTHKA Ha AazeH [lodoHs, He oTpa3siBa HeMPeMEHHO BaJlyTUTE Ha MHBECTULIMHTE

My.

PuckoBu ¢pakTopu =2 TlloadouabT Moxe Ja 6bJle HU3J0XKEH Ha MasapeH PHUCK, PUCK, CBbP3aH C aKIUY,
BaJlyTe€H PUCK, KpeJUTEH PUCK, JUKBUJEH PUCK, JIUXBEH PUCK, PHUCK, CBBP3aH CbC
CTOMHOCTHU MHBECTULMH, PUCK OT BOJIATHUJIHOCT, PUCK, CBBbP3aH C pa3BUBALIUTE Ce
CTpaHH, CTOKOB PUCK, KaKTO M PUCK, CBbpP3aH C HHBECTHPAHETO B MaJKU U CPeJHHU
NpeANpUsTHS.

VHBeCTUIIMUTE B IepUBaTHU pUHAHCOBU UHCTPYMEHTH BKJIKOYBAT U AOMBJIHUTEIHU
cneupUUYHU PUCKOBe, KaTO PUCKA OT HENpPaBUJIHO IeHOOOpa3yBaHe WJIM HETOYHa
OlleHKa M PUCKA, CBbp3aH C GaKTa, e JIepUBATUTE MOXKe Jla He KOPeJUpaT TOYHO C
0a30BUTE aKTUBH, JINXBEHU MPOIEHTH U UH/IEKCH.

OcBeH TOBa JIMBBPUIK ePEKTbT OT UHBECTUPAHETO B HAKOM ZiepUBAaTHU GUHAHCOBU
WHCTPYMEHTH U BOJIATUJIHOCTTA Ha I[eHNUTe Ha QIOYBbPCHUTE JOTOBOPH GKXa MOTJIH Ja
MOBUILAT PUCKA, CBbP3aH C HHBeCcTUpaHeTo B AkiuuTe Ha [logdoH/a, B cpaBHEHHE C
KOHBEHIIMOHAJHUTE MHBECTUIIMOHHHU MOJUTHUKHU.

OnucaHUTe Io-rope pHCKOBE€, CBBbpP3aHU C HHBECTULUUUTE, He IpeTeHAupaT 3a
HN349eprnaTeJiHOCT U INMOTEHUHA/JTHUTE HWHBECTUTOPHU TpH6Ba Aa TIperjsegat TO3H
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[IpocneKT B HeroBaTa LSJIOCT M Jla Ceé KOHCYJTHPAT CbC CBOWTE MPOodeCHOHATHHU
CbBETHHIY, TP A MOaAaT 3asiBKa 32 AKITUU.

JombauutenHa uHpopmauus ce npenoctaBsa B Yacm II; Pazdea 1l ,OCHOBHH
PUCKOBE, CBbP3AHH C BCAIKA UHBECTHLIHA".

B JlokymeHTa c kJodyoBa MHbopManus 3a uHBectutopute (JKWUU) nHa [Mogdonzaa
MOXeTe Ja HaMepuTe CHHTETHYHHUS UHAUKATOpP 3a PUCKA U Bb3BPbLIAEMOCTTA

(CHPB).
IIpodua Ha TUNNYHMSA = [oadoHADBT € NOAXOAAIL 32 UHBECTUTOPH, KOUTO:
MHBECTUTOP - TBPCAT CPEJHOCPOYEH [0 IbJIrOCPOYEH KalUTaJOB pacTeX 4pe3 AMHAMHYHA

JuBepcupUKaLUA HA UHBECTUIIUUTE; U
- He ce IPUTECHSBAT OT PUCKOBETE, CB’bP3aHU C MHBECTUPAHETO B aKIIUK U OOJIUTALUH.

IloIMTHKA OTHOCHO = KuacoBe ¢ pUKCHpaH JUBU/IEHT: FOJUIIEH JUBU/IEHT, Bb3au3all Ha 4%
JuBuaenture* = Moxe /1a ca HAJIMYHH ¥ KJIacOBe C TPOMEHJIMBO pa3npejeseHne™*
OCHOBHaA BajIyTa = llarcku goaap (USD).

YnpasJigBauio = Amundi Luxembourg S.A.

APY>XKeCcTBO

WHBeCTULMOHEH => First Eagle Investment Management LLC.

MEeHHU/KBP

* 3a akuMM 6e3 HaTpynBaHe Bkre ,Kateropus Ha Aknuure” Ha cTp. 21.
** 3a mbyiHUA cnucbk nocetete https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OcHoBHM KitacoBe Aknuu v Takcu

(Ilpedaazam ce u dpyau cemelicmaa Kaacose, KAKMO e nokasaxo 8 mouka 2. Cemeticmeo Ha Kaaca Akyuu; Pasoden ,A. Kaacose Akyuu*om Pasdes I.,,Onucanue
Ha K1acoeeme akyuu U noaumuka Ha pasnpedeasine” (Yacm II)).

Takcu 3a Cresiku ¢ AKITUH Foguinay Takcu
MuHuMaHa [locTurHat
Kuac [Tokynka [IpexBbpsisgHe | YnpaBieHue | AJIMHUHHUCTPUD
Banyra | mbpBOHavYasH U
aKLuHU (makc.) (makc.) (makc.) aHe (Makc.)
a UHBECTUIIUS pe3yaTaTu
15% ot Libor
USD3a3
Hsma 5,00% Hsima 2,00% 0,15% " vecerm
+ 400 bps *
5000 000 15% ot Libor
USD unu
USD3za3
€KBHBaJIEHTH Hama Hama 1,00% 0,10% . Mecef:\
aTacyMaB
EUR/GBP +400 bps *
15% ot Libor
USD3a3
Hsama 5,00% Hsma 1,30% 0,15% " vecer
+ 400 bps

PedepeHTHaA cTOMHOCT 32 TakcaTa 3a mocTurHatv pesyaratu: Libor B USD 3a 3 Meceua. TakcaTta ce mpuJjiara caMo KbM KJIAacoBe aKLHUH, YUSATO
pe3y/ITaTHOCT Ha/iBUILIaBa Ta3H pedpepeHTHA CTOMHOCT.

*3a HSIKOM KJIaCOBe OLleHKaTa Ha TakcaTa 3a OCTUIHATH pe3yJsITaTH ce 6a3vpa Ha MeToJa Ha Hall-BUcoKa cToiHocT (High Water Mark, HWM). Buxrte
pasgen ,Takcu u pasHocku”; 6ykBa B, ,Takca 3a mocturHatu pesysararu” (Yacr II), kbAeTo ca mpejcTaBeHW pas/JMYHU MeXaHU3MH U NEPHOABT Ha
M3MepBaHe Ha TaKcaTa 3a IOCTUIHATH pe3yJ/TaTH.

Mozke Zja ca HaJIMYHU IPYTH KJIACOBe aKI K. 3a IbJIHUS CIUCHK moceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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Kpaen qac 3a|14:00 Yyaca
HapeXXJaHuATa 3a | (J1IIoKceMOyprcKo BpeMe) B
c/leJIKU JleHs1 HAa TBPryBaHe

JleH Ha TbpryBaHe D**

JleH Ha U34ucjeHue* D+1**

* (u3mpJHSIBaHEe Ha HAapeX/aHHUs, U3UUC/IsIBaHe U CbOOIaBaHe Ha

HCA).
** koiiTo e PaboTeH zieH.

JlombaHuTeHa UHPopMauus ce npejgoctaBss B Yacm 1I; Pazden 1
,OITMCAHUE HA AKIJUUTE U [10J/INTUKA HA PA3IIPE/IEJIAHE"

MeTop 3a onipejesisiHe
Ha rjio6ajiHaTa
eKCIo3uI A

0O6maTa eKCrno3uuus Ha
Moadonaa me 6bae

npoc/ieAsBaHA Ype3 NpujiaraHe

Ha nmoaxoJa Ha nmoeTurte
3aA'b/IXKEHUA

[ToTeHnma HU
B'b3/JIeMCTBUS OT
M3I0JI3BAHETO HA
JIepUBATH BBPXY

pUCKoOBUs poduJi Ha
[MogdoHza.

Hsama

[ToTeHI[Ma/JIHO MOBMIIEHA
BOJIATMJIHOCT Ha
[Mogdbonza.

Hama
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

Len => llesra Ha [logdoHa e Ja NpejIoXKy reHeprupaHe Ha TEeKYIL 0X0/] 3ae{HO C J'bJrOCpOYEH
KalUTaJIOB PACTEX.

HWHBeCTHIIUOHHA => 3a zga nocrurde Tasu ueJs, [logdoHABT e ce cTpeMu ga uHBecThpa 80% OT HETHUTE CH

MOJIMTUKA aKTUBU B FeHEpHUpAllH J0X0/J MPeXBbPJIMMU [[eHHU KHM)Xa U UHCTpyMeHTH. [Ipunara ce
CTOMHOCTEH MOJXO0/[, CbCTOAIL ce OT yHJAaMeHTa/leH aHa/lM3 OT JI0JIy Harope, 3a Ja ce
WAeHTUPUIUPAT TeHepUpPaAUIUTe A0X0J aKIUU W JBJArOBU IeHHU KHIDKA, NpejJaraiim
aTpaKTHBHA 0YaKBaHA B'b3BPbI@EMOCT CIPSIMO TAXHOTO HUBO HA PUCK.

[MoadoHABT 1le MHBECTHPA B:

e ['epMaHCKU 3aKOH 3a JJaH'bK BbpXy UHBecTULMUTE: [IoHe 25% OT HeTHaTa CTOMHOCT Ha
aKTHUBUTE Ha NOAQOHJAA Ce MHBECTHMPA HENMPEKBCHATO B AKLHUM, PETUCTPHUPAHU Ha
doH0Ba 6opca UM THPryBaHU Ha opraHu3upad nasap. C Ljes ssicCHOTa UHBECTULIUUTE
B TPBCTOBe 3a WHBECTHpPaHE B HEJBMXKMMU HMOTHU (KakTo ca JepUHHUpAHU OT
repmMaHckoTo MunucrtepctBo Ha ¢uHaHcuTe) u [IKUILIK uau [IKU He ce BkIIOYBAT B
TO31 IPOLIEHT.

e HHCTpyMeHTH 3a Jis1J1I0BO MHBECTUPaHe

e KOHBepTUPYEMH 00/IMTralU;

e JI'bJITOBU 1IleHHU KHWXKA, BKJIKYUTENHO 70 20% OT HeTHUTE aKTHUBU B LleHHM KHHXa,
06e3Ie4YeHH C aKTUBY, U L|leHHH KHMKa, 00e31eUYeHH C UITOTEKA

e Jlemo3uTu

o gsanoBe/akunu oT [IKUIILK u/unu [IKU (7o 10% oT HETHHUTE My aKTHUBH)

WHBecTUIMKTE Ile Ce U3BBPLIBAT 6€3 OrpaHUYEHHs 0 OTHOLIEHHE Ha reorpadckoTo
pasnpefieieHde, NasapHaTa KalWTalW3alUsA, OTpachJa, PeWTHHra WJIM BpeMEeTO [0
najiexa.

C yen xemxupaHe U epeKTUBHO ynpaB/ieHue Ha nopTdosnoTo [loadoHabT MOXKe:

e /la WHBECTHpaA B JepHUBAaTHU (PUHAHCOBH UHCTPYMEHTH, BKJIOUUTEJHO CyaloBe 3a
KpeAuTHO HensnmbjaHeHUe (CDS), kaTo KynyBa4 Ha 3alllMTa CpelLy HeU3MI'bJIHEHUE;

e Jla W3MO0JI3BA TeXHUKH W UHCTPYMEHTH, CBbP3aHM C MPEXBBPJUMU IIeHHU KHUXKA, U
MHCTPYMEHTHU Ha MAapUYHUTE Ma3apu NpH YCJAOBUATA U B pAMKHUTE HAa OTPAHUYEHUSAT],
usnoxxeuu B Yacm II; Pazden 1V ,OBLJH HWHBECTHUILJHOHHHW OI'PAHHUYEHHA U
HHBECTHILJHOHHH TEXHHUKH", mouka B ,HH8ecmuyuoHHU mexHUku®“. Bbrnpeku ToBa
[oadoHABT He MOXKe Zja BCT'BIIBA B C/IeJIKU 32 3aeMaHe Ha LieHHU KHUXKa.

e IloagdoHBbT HSIMA /1A U3M0JI3BA CZEJIKH 32 PUHAHCUPAHE C EHHU KHIKA UJIH CyaroBe
3a o6w@a AoxoJHOCT no cMmuchbaa Ha Pernament (EC) 2015/2365 Ha EBpomeiickus
napJjaMeHT ¥ Ha CbBeTa oT 25 HoeMBpH 2015 roguHa OTHOCHO MPO3PAYHOCTTA MPHU
cAesKUTe 32 QUHAHCUpPAaHe C LIEHHW KHIKA M IPU MOBTOpHOTO m3mnos3BaHe (SFTR).
OcBeH TOBa, Thi KaTO B MOMEHTA He Ce U3M0JI3BAT CJIeJIKU C U3BBbHOOPCOBU GUHAHCOBU
JlepuBaTH U TEXHUKU 3a ePpeKTHUBHO ympamJieHHe Ha nopTtéosuo, [logdoH BT He €
BCT'BIIUJI B ION'BJIHUTEJTHO yIIPaBJieHUE, KAKTO € II0COYEHO KOHKPETHO B IIUPKYJISIPHO
nucmo 14/592 nHa CSSF. O6pwbina ce BHUMaHHWe Ha UHBECTUTOPUTE BBPXY daKTa, e
OCHOBHATa BaJIyTa, IOCOYEHa B MHBECTUIIMOHHATA MOJIMTHKA Ha JajieH [logdbona, He
0Tpa3siBa HENMPEMEeHHO BaIyTUTE HA UHBECTHUIMUTE MY.

PuckoBu ¢pakTopu => loadoHABT MOXKe /ia 6'bJie U3JIOXKEH Ha Ma3apeH PUCK, PUCK, CBbP3aH C aKI[UH, BaJyTeH
PHUCK, KOHTpareHTeH PUCK/KpeJUTeH PUCK, IUKBU/IEH PUCK, JIUXBEH PUCK, PUCK, CBbP3aH
CbC CTOWHOCTHU WMHBECTHUIMH, PUCK OT BOJIATUJIHOCT, PUCK, CBBbP3aH C pa3BUBAILUTE Ce
CTpaHH, CTOKOB DUCK, PUCK, CBbpP3aH C MHBECTUIMHTE B LIEHHU KHIKA, 06e3MevyeHH C
aKTHBH, PUCK OT Y 'bJKaBaHe Ha [JleHHU KHMKa, 06e3[1e4eHH C aKTUBU UJIM UIIOTEKA, PUCK
OT Npe/iBapHUTEJIHO IJIalljlaHe Ha LieHHU KHUXa, 06e3MeYyeHHy C aKTUBU UJIM UIIOTEeKa, KaKTO
Y PUCK, CBbP3aH C MHBECTUPAHETO B MaJIKU U CPEJHU NPeANPHUATHSL.

HHBeCTI/ILlI/II/ITe B JdepUBATHH (l)I/IHaHCOBI/I HHCTPYMEHTHU BKJIIOYBAT W OOM'BJHUTEJHHU
Cl'IeL[I/I(l)I/I‘{HI/I PHUCKOBE, KaTO pUCKa OT HElIPaBUJIHO ueH006pa3yBaHe HWJIKM HETOYHA OLl€eHKa
H PpHUCKa, CBbpP3aH C Cl)aKTa, 4ye AepUuBaATHTE MOXKe Ja He KopesirupaT TOYHO C 6a30BUTE
AdKTHBH, IUXBEHU IPOLEHTH U HHAEKCH.

OcBeH TOBa JINBBPHUIXK e(beKT'bT OT MHBECTHUPAHETO B HAKOHU AE€PHUBATHHU Q)HHaHCOBI/I
HHCTPYMEHTHU WU BOJIATUJIHOCTTA HA LNEHUTE Ha (1)10‘i'prHI/ITe AOT0BOpHU 6HXa MOTJH Aa
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NMOBHUIIAT PHUCKA, CBbP3dH C MHBECTHPAHETO B AKI_II/II/ITe Ha Ho,qc])ox-ma, B CpaBHE€HHE C
KOHBEHIIMOHAJIHUTE HHBECTUIIMOHHH MMOJIUTUKH.

OnucaHWTe 1O-rOpe pPHUCKOBE, CBBbpP3aHUM C UHBECTULHUUTE, He IMpeTeHAMpaT 3a
M34YeprnaTeHOCT U MOTEeHIIMAJIHUTE HHBECTUTOPH TPsi6Ba Jja mperJiefaT To3u [IpocnekT B
HeroBara IisiJIOCT U Jla ce KOHCYJITUPAT CbC CBOUTe NpodecuoHaJHU CbBETHUIY, IPpeaU Aa
NoAaZaT 3asBKa 3a Akiuu. JlombaHuTeHa nHGopMalus ce npegoctaBs B Yacm II; Pa3den
I11,,0CHOBHH PUCKOBE, CBBbP3AHH C BCAKA UHBECTHIL]HA ",

B JlokymeHnTa c kirouoBa nHopMmanus 3a uuBecrutopure (JKUHU) na lMondonma moxere
Jla HAMepHUTe CHHTETUYHUSA UHAMKATOP 33 PUCKA U Bb3BpbiaeMoctTa (CHPB).

MMpodua Ha Tunnyaua = [logdoHIBT e NoAX0ALL 32 UHBECTUTOPH, KOUTO:

HUHBECTUTOP - TBPCAT CPeJHOCPOYEH [0 JbJroCpoYeH KalUTaJOB pacTeX 4Ype3 JAUHAMHUYHA
AuBepcudUKaL s Ha MHBECTULIUNTE; U
- He Ce IPUTECHSIBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKIIUH U 0OJIUTalUH.

IlosiuTHKAa OTHOCHO = KiacoBe ¢ duKcHpaH JUBUJEHT: FOAUILIEH JUBU/EHT, Bb3n3all Ha 5%
JAuBugenture* => Mosxe Ja ca HaJIMYHU U KJacoBe C IPOMEHJ/IMBO pasipejeieHne**
OcHOBHa BaJjyTa => Illatcku gosap (USD).
YnpasJiaBaio .

P “ = Amundi Luxembourg S.A.
APYKeCTBO
WHBeCTULUOHEH .

T => First Eagle Investment Management LLC.

MEHHU/KBP

* 3a akuuM 6e3 HaTpynBaHe Buxre ,Kateropus Ha Aknuure” Ha cTp. 21.
** 3a wpsiHUA ciUCBK oceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJ/1acOBe dKIIMU U TAKCHA

(IIpedaazam ce u dpyau cemelicmea Kaacose, KAKMO e NOKA3aHo 8 mouka 2. Cemelicmeo Ha Kaaca akyuu; Pazden ,A. Kaacose akyuu“om Pasde I.,,Onucavue
Ha K/acoseme akyuu u noaumuka Ha pasnpedeasHe” (Yacm I1)).

Takcu 3a Cresiku ¢ AKIUU Fogumuau Takcu
MunuManmHa
Knac II'bpBOHAYa/IH [Tokynka [IpexBbpsaH | Ynpasaenue | Agmunuctpup | Ilocturnatu
Banyra
aKLUU a (makc.) e (Makc.) (makc.) aHe (Makc.) pesyJjTaTu
VHBECTUIIMSA
15% ot Libor
B USD 3a 3
H 1,809 0,159
e 5,00% Hsama % L Mecena
+ 300 bps *
o .
1000 000 15% ot Libor
USD unu
B USD3a 3
1,009 0,109
e€KBUBaJIeHTH Hsima Hsima % % MeceLa
aTa cyma B
EUR/GBP + 300 bps *
15% ot Libor
B USD 3a 3
H 1,309 0,159
e 5,00% Hsma % % meceria
+ 300 bps

PedepeHTHa CTOHHOCT 3a TakcaTa 3a MOCTHUrHATH pe3dyartatu: Libor B USD 3a 3 mecenma. TakcaTa ce mpujara caMo KbM KJIacOBe aKI[UH, YUATO
pe3yJITaTHOCT Ha/IBULIABA Ta3K pedpepeHTHa CTOHHOCT.

*3a HAKOM KJIaCOBe OLIEHKAaTa Ha TaKcaTa 3a MOCTUTHATH pe3yJITaTH ce 6a3ypa Ha MeTo/a Ha Hal-Bucoka crorHocT (High Water Mark, HWM). BuxTe
pasgen ,Takcu u pasHocku”; 6ykBa B, ,Takca 3a mocturnatu pesysnraru” (Yacr II), kpAeTo ca mpejcTaBeHM pasjHMYHH MeXaHM3MH U NePHOABT Ha
M3MepBaHe Ha TaKcaTa 3a IOCTUIHATH pe3yJ/ITaTH.
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Mozke Zja ca HJIMYHU IPYTH KJIACOBe aKI UK. 3a IbJIHUsS CIUCHK moceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

* (M3M'bJIHABAHE HA HapeXAaHus, U34Hc/siBaHe U cbobiiaBaHe Ha HCA)

MeToj 3a onpeAesisiHe

O6mara ekcno3unusAa Ha [loadponaa

KpaeHn 4yac 3a 14:00 yaca p e 6'b/ie NpocieAsaBaHa Ype3

HapeXAaHUATa 3a (/1roKkceMbypreko Ha r/106aHaTa npujaraHe Ha NoAXojAa Ha MoeTHTe

ceJIKH Bpeme) B JleHs Ha eKCIosnuus 3abJDKEHUS

TbpPTryBaHe
*f Y [loTeHuMaIHU
JleH Ha ThpryBaHe D .
" - Bb3/JIEUCTBUSA OT

JleH Ha U34YucCJIeHue D+1 H3MOJI3BAHETO Ha Honta
** koiTo e Pa6oTeH JieH. JlepPHUBaTHBH BBPXY
JlomrbHuTeIHa HH$OpMaLus e npejocTaBeHa B Yacm 1I; PHCKOBHsI HpO(l)I/IJI Ha
Paszden I,,0ITACAHHUE HA AKLJUMUTE H II0JIMTHKA HA nondoua
PA3IIPE/IEJIEHUE"

[loTeHMaMHO OBUILIEHA
BOJIATUJIHOCT Ha Hama

noadoHA0BETE
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

Len => llenra Ha llogdoHga e Aa HpesoXkv Ha WHBECTUTOPUTE KallMTaJOB pacTeX 4Ype3
IUBepCUPUKAIMA Ha CBOUTE UHBECTUIIMM B'bB BCHUKH KaTErOPUH aKTHUBH U MOJIMTHKA Ha
cJie/iBaHe Ha ,,CTOMHOCTEH" IIOAXO/,.

WHBecTULMIOHHA => 3a jga nocturHe Tasu ued, [MoAGOHABT HHBECTHPA OCHOBHO B aKIMU M CBBP3aHU C TAX

NMOJIUTHUKA WHCTPYMEHTH 6e3 orpaHHMYeHUs O OTHOLIEHHWe Ha IMa3apHa KaluTaJu3alus WU
reorpadcka AuBepcuUKAIMs, BKIIYUTEJTHO Bb3HUKBAL[M Na3apu. [logdoHABT MOXKe
CBIIO TaKa Jia UHBECTHPA B AbPKaBHU U KOPHNOPATHUBHU OOJHUTalUM (BKJIKYUTENHO [0
10% oT aKTHBUTE CM B KOHBEPTUPYeMU OOJMraluu) OT LS CBAT, UHCTPYMEHTHU Ha
NapUYHUTE Na3apu U MapUyHU cpeacTBa. [loadoH BT MOXKe ChLIO ja ThPCH €KCIIO3ULIUSA Ha
HeJBM)KMMU HMMOTH, BaayTh U Ao 30% OT aKTHMBUTe CH B CTOKMU. MHBecTHULUHUTe Ha
[londoHga B oburanuu 1e 6’bAaT OCHOBHO C LieJ yIIpaBjeHHe Ha IapU4HU CpeJcTBa B
6poif, a UHCTPYMEHTHTE liie 6'bJaT OCHOBHO C MHBECTHULIMOHEH pedTHHT. He moBeue ot 10%
oT akTuBHUTe Ha [logdoHza e 6'bAAT UHBECTUPAHU B OOJIMTalMU M0/, MHBECTULLMOHHHUS
PEUTHHT ¥ HAMA [ia Ce MPAaBAT UHBECTUIIMH B NPOGJIEMHU LIEeHHH KHUXKA.

[MoadoHBT ce cTpeMHU KbM [I000pEH €KOJIOTUYEH OTIIeYaThbK U NPOPUJI Ha YCTOMUUBOCT
ype3 MHTerpupaHe Ha ¢akrtopute Ha ECK (exosioruyHo, conuajHO U KOPHOPATUBHO
ynpasJieHue). [lo-koHkpeTHO, dakTopuTe Ha ECK Bk/IIOYBaT:

* ExosornyHo ymnpaB/jieHHe: MPOMeHU B KJIMMAaTa, ra30BM €MHCHM, U34YepliBaHe Ha
pecypcy, OTHaAbly U 3aMbpcsiBaHe, 06e3/1ecsiBaHe, BBIJIEPOJEH OTIEYAThK;

*  CouuasiHO ynpaBJeHHe: YCA0BUSA HA TPy (BK/JIOYHUTEJHO POOGCTBO U AETCKU TPYA),
MECTHU OOIIHOCTH (BKJIIDUUTEJIHO KOPEHHU OOLIHOCTH, 3/paBe KU 06e30MacHOCT,
TPYAOBU OTHOLIEHHUSI U MHOT006pasue);

* VYnpaBseHue: Bb3HarpaxkJeHue Ha pPbKOBOJCTBOTO, MNOJKYNH W KOpPYyHLus,
MNOJIUTHUYECKO JIOOMpaHe W KOpPYyNuus, MHOroo6pasve Ha 6Gopja M cTpaTerus sa
JaH'b4yHa CTPYKTYypa.

FepMaHCKHM 3aKOH 3a JaHBbK Bbpxy MHBecTuuuuTe: [loHe 51% oT HeTHaTa CTOWHOCT Ha
aKTUBUTe Ha oA pOH/a Ce UHBECTHPA HENPEK'bCHATO B aKIUM, peTUCTPUPaHU Ha GOHZ0BA
6opca WM ThPryBaHU Ha opraHu3upaH nasap. C 1eJ iCHOTa MHBECTULIUUTE B TP'CTOBE 32
VHBeCTHUpaHe B HeJBW)KUMHU HUMOTH (KakTo ca JAepUHUPAHU OT TepMaHCKOTO
MunucrepcrBo Ha ¢uHaHcute) u [IKUILK nau [IKU He ce BK/IIOYBAT B TO3W MPOLIEHT.

[MoadouabT Moxe fa nHBecTupa 10 10% oT akTuBUTE cu B JssnoBe/akuuu Ha [TKUITLK
u/uan apyru [KU. C uen xemkupaHe u ePeKTHBHO ympaBJjieHHME Ha MOPTHOJHOTO
[MoadoHABT MOXKeE:

*  Jla MHBECTHpa B ZilepuBaTHU GUHAHCOBU MHCTPYMEHTH.

*  Jla M3MO0JI3Ba TEXHUKHU U UHCTPYMEHTH, CBbP3aHU C NMPEXBBPJIUMHU LIEeHHU KHIXKA, U
WHCTPYMEHTH Ha NapUYHUTE Ma3apu NPH YCIOBUSTA U B PpAMKUTE HA OTPAHUYEHUSTA,
uznoxkenu B Yact II; Pazgen IV ,OBIIIM MHBECTULIMOHHW OTrPAHUYEHUA U
MHBECTUIIMOHHU TEXHUKH“ Touka B ,HBEeCTHUIIMOHHU TEXHUKHU". BbIpeKku ToBa
IMoadoHABT He MOKe la BCT'bIIBA B CJIeJIKY 32 3aeMaHe Ha LieHHU KHHXKa.

* lloadoHAbT HAMA /A U3M0JI3BA C/eJIKM 32 GUHAHCHPAHE C [JeHHU KHIKA UM CyanoBe
3a obLlia JAOXOAHOCT Mo cMUcbaa Ha PernamenTt (EC) 2015/2365 na EBpomnelickus
napsaaMeHT 4 Ha CbBeTa oT 25 HoeMBpu 2015 rogrHa OTHOCHO MPO3PAavyHOCTTA NpHU
cae/KUTe 3a QUHAHCHpaHe C LleHHU KHWXa UM NpU NOBTOpPHOTO u3noJssBaHe (SFTR).
OcBeH TOBa, ThH KaTO B MOMEHTA He ce U3M0JI3BaT CAEeJKH C U3BbHO0PCOBU QUHAHCOBU
JlepuBaTH U TeXHHUKHU 3a epeKTUBHO ynpaBjeHHe Ha noptdosauo, [londoHABT He e
BCT'BIIWJI B IOIIBJIHUTEJIHO yIIpaBjeHHe, KAKTO e I0OCOYeHO KOHKPETHO B LIUPKYJIAPHO
nucMo 14/592 ua CSSF. O6ppblna ce BHUMaHUe Ha UHBECTUTOPUTE BBbPXy daKTa, ye
OCHOBHATa BaJIyTa, I0COYeHa B MHBECTUIIMOHHATA MOJIMTHKA Ha JajieH [londona, He
0Tpa3siBa HelpeMeHHO BaJlyTUTe Ha MHBECTUIIUHTE MY.

HNHBeCTUIIMOHEH
npouec

MoadoHABT e 6bJe ympaBJsBaH B CbOTBETCTBHE C OYHJAAMEHTAHHUTE TEXHUKU 3a
aHa/jM3 Ha 06e30NacHOCTTA, NO3HATH KAaTO WHBeCTHpaHe B ,CcToHHOCT". [loadoHABT
WHBECTHUPA B IleHHU KHMKa Ha 6a3aTa Ha aHa/IM3 OT J0JIy Harope Ha LIEHHUTE KHUXKA, a He
Ha 6a3aTa Ha MaKpOMKOHOMHYECKa CTpaTerus ,O0T rope HaJoJy", HUTO Ha 6asaTa Ha
ChABPXKAHUETO Ha BCEKU MHJEKC, CPAaBHUTEJEH MOKAa3aTesJ WM CXOJHA KOHCTPYKLHSL.
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[MogdonabT nuTerprpa dpakropure Ha ECK B cBos nHBecTunoHeH nporec. Ha 6a3arta Ha
cuctemara 3a ECK peiituHr Ha Amundi, koMmnmanuu ¢ pedtunr F u G (kaTto A e HaWi-
BUCOKUSAT PeHTHHT, a G — HAaW-HUCKUSAT) ca U3KJIIOYeHH. B pe3ysiTaT pe3ysiTaTuTe My MOXKe
Jla ce pa3JjiMyaBaT OT Te3u Ha GOH/|, MpuUjarai] cxoJHa UHBECTUI[MOHHA CTpaTerus 6es
kputepuute ECK.

PuckoBu ¢pakTopu = logdoHabT MOXKe Ja 6bJe H3JI0KeH Ha uHBecTulMoHeH ECK puck, masapeH pucK, pUcK,

CBBbP3aH C aKLUM, BaJyTeH PUCK, KpeJUTeH PHUCK, JIUKBHUJEH PDHUCK, JIUXBEH PUCK, PHUCK,
CBbp3aH CbC CTOMHOCTHM MHBECTHULHMM, PUCK OT BOJIATUJIHOCT, PUCK, CBBP3aH C
pa3BUBAILUTE Ce CTPaHH, CTOKOB PUCK, KaKTO U PUCK, CBbP3aH C UHBeCTUPAaHeTO B MaJIKU U
CpeAHU NPeAIPUATHS.
WuBectunmonHusaT ECK puck npezacraBisiBa pUCK, IPU KOUTO BC/IEACTBUE HA U36HpaHe
WJIM W3KJ/II0YBaHe Ha UHBECTULMU NopaAu HedUHAHCOBU Npu4yuHHU [logdoHABT MOXe Aa
¥Ma BJIOLIEHHU pe3y/ITaTH CHPsSIMO NO-IIMPOKHKA Masap Ha KalMTaJ0BU MHCTPYMEHTH WU
Jpyry GoH/l0Be, KOUTO He npuaarat kputepunte ECK, korato u3bupat UHBECTULMH, WU
KOHTO Moxxe Aa npuHy U [londonaa aa npojaje nopaau cebp3anu ¢ ECK npuduHu akiuy,
KOWTO B MOMEHTa MMaT JA00bp pe3ysaTaT U TOH ce 3amasu U cief npojaxbara. ECK
WHBECTHUPaHeTO [0 H3BecTHa CTelleH e Cy0eKTHMBHO, MOXe Ja BKJ/IOYBa JIMICA Ha
CTaHJApTHU3MpaHa TAKCOHOMHUs M HfMA TapaHLHs, Yye HHBECTHULHUWUTE, HAlPpaBEHU OT
[MoadonAa, e oTpa3siBaT MHEHUETO UJIM LIeHHOCTUTE Ha BCEKU OTZe/IeH UHBECTUTOP.

WHBecTUIMHY, KOHLIEHTPUPAaHU B HAYWHAHHUS, CA{MTAHU 33 ,yCTOMUUBHU", MOXKe 1a HOCAT UJIU
He JOMbJIHUTEJNHU WJH [O-MaJKU pUCKoBe. HBecTUTOpUTe TpsAbGBa JAa ca HasCHO, 4ye
M3060p’bT Jia MHBECTUPAT B IOJ0OHU HAaYMHAHUSA, MOXKe Ja BKJIIOUBA PUCKOBE WJIM MOJI3H,
KOUTO He MOXe JAa ObJaT NpeJBHAEHH U KOUTO MOXKe Ja MMaT OTPULATENHU WJIH
MOJIOXKUTETHU ePeKTH BbpXY pe3yJTaTUTe OT MHBECTULUATA.

WHBecTUIIMKTE B JilepUBAaTHU (PUHAHCOBU WHCTPYMEHTH BKJIIOUBAT M JIOI'bJHUTEJHHU
cnelMpUYHU PUCKOBE, KATO PUCKA OT HENMPABUJIHO [IeHO06pa3yBaHe UM HETOYHA OlleHKa
Y PHUCKa, CBbp3aH ¢ $aKTa, ye JepUBATUTE MOXKe Jla He KOpeJupaT TOYHO C OA30BUTE
aKTUBHM, JIMXBEHH MPOIEHTH M HHJeKCH. OnucaHuTe MO-rOpe PHUCKOBE, CBBpP3aHH C
MHBECTHUIIMUTE, He MpeTeHJUpaT 3a U34YeprnaTeJHOCT U MOTEHUHATHUTE WHBECTUTOPHU
Tps6Ba Jia nperyieAaT To3u [[pocneKT B HEroBaTa LJIOCT U /Ia Ce KOHCYJITHUPAT ChC CBOUTE
npodeCcuoHaJHU ChbBETHUIY, TPEY /1a NOAaAAT 3asiBKa 3a AKIUU.

B [lokymeHTa c kirodyoBa nHopmanus 3a uuBectrutopure (JKUU) na lMondonma moxerte
Jla HaMepUTe CUHTEeTUYHUS UHAMKATOP 3a pUCKa U Bb3BpblaeMocTTa (CUPB).

Mpo¢un Ha THnHYHMA =D [ogPOHABT e NOAXOAL] 32 MHBECTUTOPH, KOUTO:

HUHBECTUTOP - TBPCAT CPeSHOCPOYEH [0 [AbJroCpovYeH KalUTaJOB pacTeX Ype3d JAUHAMHUYHA
JAuBepcudUKal s HA UHBECTUIIMUTE U KOUTO ChII0 TaKa XKeJasAT la UHBeCTUpaT BbB QoHJ,
B3eMall npeau ECK ¢pakTopuTe, Korato u3bupa UHBECTULIMH; U
- He ce MIPUTECHSBAT OT PUCKOBETE, CBbP3aHU C UHBECTHPAHETO B aKIIUU U 0OJIMTaI[UH.

Ilo/IMTUKa OTHOCHO =>» KiacoBe ¢ uKcHpaH JUBUJIEHT: TOAUILIEH JUBUJIEHT, Bb3u3all Ha 4%
JAuBuaeHTUTE* => Moske Ja ca HAJIMYHU U KJIAacOBE C IPOMEHJ/IMBO pasnpejeieHnet*
OcCHOBHa BaJIyTa => IllaTcku gosap (USD).
YnpasiiaBaio .

P m = Amundi Luxembourg S.A.
APYKeCTBO
HHBeCcTULIMOHEH .

1 => First Eagle Investment Management LLC.

MEeHUKbP

* 3a akLMM 6e3 HaTpynBaHe Buxre ,Kateropus Ha Aknuure” Ha cTp. 21.
** 3a wpJsiHUA cIUCBK oceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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OCHOBHM KJ1acOBe AKIIUU U1 TAKCH

(IIpedaazam ce u dpyau cemelicmea Kaacose, KAKMo e NokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pasden , A. Kaacose akyuu“ om Pasdea . ,Onucanue
Ha K/aacoseme akyuu U noaumuka Ha pasnpedessive” (Yacm 11)).

Takcu 3a Caeniku ¢ AKIIUU Fogumuu Takcu
MuHuManHa
Kiac II'bpBOHAYaJIH ITokynka [IpexBbpssiH | YnpaaeHue | AgmuHuctpup | IlocTurHatu
BanyTa
aKIUu a (makc.) e (makc.) (makc.) aHe (Makc.) pe3yJsTaTu
VHBECTUIMSA
15% ot Libor
B USD 3a 3
H 29 0,159
e 5,00% Hsima % % Meceja
+ 400 bps *
5000 000 15% ot Libor
USD unu
USD 3a 3
€KBUBaJIeHTH H H 1,00% 0,10% ’ Meceflz
aTa cyma B AMa AMa
EUR/GBP +400 bps *
15% or Libor
B USD 3a 3
0, 0,
Hama 5,00% Hama LENt ULt Mecelia
+ 400 bps

PedepeHTHA CTOMHOCT 3a TaKcaTa 3a MOCTUrHaTH pesysratu: Libor B USD 3a 3 mecena. TakcaTa ce mpusiara caMo KbM KJIacOBe aKIUH, YUSATO
pe3y/ITaTHOCT Ha/iBUILIaBa Ta3H pedepeHTHA CTORHOCT.

*3a HAKOM KJIacOBe OlleHKaTa Ha TaKcaTa 3a IIOCTUTHATH pe3yJITaTH ce 6asvpa Ha MeToja Ha Hal-Bucoka cToiHocT (High Water Mark, HWM). BukTe
pasgen ,Takcu U pasHocku“; 6ykBa B, ,Takca 3a mocturnatu pesysatatu” (Yact II), kbieTo ca npejcTaBeHU Pa3/IMYHU MEXaHU3MH U NEPUOABT HA
M3MepBaHe Ha TaKcaTa 3a OCTUTHATH Pe3yJsITaTH.

Mozke Zja ca HaJIMYHU IPYTH KJIACOBe aKIMK. 3a IbJIHUsS CIUCHK oceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

* (U3M'bJIHAIBAHE HA HapeXaHus, U34Kc/siBaHe U cbobiiaBaHe Ha HCA)

Oo6mara ekcno3unus Ha [loadponga

. MeToj 3a onipejesisiHe
Kpaeﬂ 4gac 3a 14:00 yaca H:lrﬂ06a?1HZ;Ta me 6-])Ae npoc/jejsaBaHa ypes
HapexaaHusTa 3a (v1toKCceMOypreko CKCIOSMIIASE npuJaraHe Ha MOJAX0/a HA IOETUTEe
CAENKHN BpeMe) B [leHs Ha I 3ab/DKEHNA
TbpryBaHe
*f Y [MoTeHMaIHU

JleH Ha TBpryBaHe D .

" - Bb3JEUCTBUS OT
JleH Ha U34YHuCIeHue D+1 H3MON3BAHETO Ha

** KoiiTo e PaGoTeH JieH. JepUBATHBH BHPXY Hsama
JlonrbiiHuTeNHA MHOpMaL U e npefocTaBeHa B Yacm I1; PHCKOBHsI l'IpO(l)I/IJl Ha
Pasden I,,0IIMCAHHUE HA AKLJUMUTE U [10JIHTHKA HA

noadoHaa

PA3IIPE/IE/IEHHE

[ToTeHIMa/IHO TOBUILIEHA
BOJIATUJIHOCT Ha Hsma
noadoHA0BETE
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YACT II

OBIIN INTPABWUIA, IPWJIOAKUMHAU K'bDM BCUYKH
NPEAJIA'AHMU I10APOHAOBE
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I. OIIMCAHUE HA AKIIUMTE U INOJIUTUKA HA PASNIPEAEJEHHUE
A. Kiacose Aknuun

[lpyx(eCTBOTO MOXe [a [1pejJjiara B paMKHUTeE Ha BCEKU HO,Z[(l)OH,Z[ pa3JIMYHHU KnacoBe aknuy, Bceku npejJiarail KOHKpeTHU
XdpPaKTEPUCTHUKH, KAKTO € OIMMCAHO M0-A0J1Y.

1. O603HayeHue Ha Kanacoeeme Akyuu

HoMeHkJiaTypaTa HMa 3a e Jja uaeHTudruupa Bceky Tul Kiac akijuu U ce CbCTOM OT TPH [0 MAaKCMMYM 1lIeCT OYKBHY,
BCsIKa OT KOMTO CbOTBETCTBA Ha OlNpe/ie/ieHa XapaKTepUCTHKa, KaKTO e ONKCaHO MOAPOGHO MO-J0J1Y:

¢UEEEEEEEEEENEEEEEENEEEEEEEEEEEEEEEY

3
.

GU N EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES,

XemxupaHe Ha Kiaca
aKLUHU

.
=
=
=
=
=
=

Howmep Ha Ksaca akuuun

eNEEEEEEEEN
SummmmmmEEs

sEsEEmEEEE,
*

aEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES
u

.

®assnssssssssssnnsnnnannnnnnnnnnnnns® eSEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEY,

3

BanyTta Ha Kiaca akyuu

¢UEEEEEEEEESNEEEEEENEEEEEEEEEEEEEEEY

eNEEEEEEEEN
SummmmmmEEs

3
.
*

Y EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

CemerictBo Ha Kiaca
aKILUH

eUENEEEEEEEN
Summmmmngus

*

Y EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

gEEEEEEEEEEEEEEEuEEEEEEEEEEEEEEEEEEY,

3

KaTEI‘OpI/IH adKIIUH

eUEEEEEEEEN
SsmmmmmnEEs

*

aE NN EEEEEEEEEEEEEEEEEEEEEEEEEEES

[Ipumepu:

» Kinacwt aknuu “A2HS-MD“:
Y  npuMHa;IeXd KbM CEMENCTBO aKIuu ,A",
% e orpaHuyeH [j0 KOHKPETHU HHBECTUTOPH, AUCTPUOYTOPH WM IbpKaBU (HalpUMEp a3UaTCKH
WHBECTUTOPH)
Y e JeHOMMHHMpaH B CHHTANypPCKM J0Japd M Xe/KMpaH B CMHTAIypCKU JOJIapu CIPSMO
OcHoBHara BasiyTa Ha [londoHa,
% Ille pasnpe/jens MecedeH AUBU/IEHT.
» KnacwT aknuu ,FE-C*:
Y npuHa;IeXd KbM CEMENCTBO aKuuu ,F*,
% e eHOMUHHUpAH B €BPO
% eMuTHpa aKLWK C HATPYIBaHe.
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2. Cemeiicmeo Ha Kaaca Akyuu

B pPaMKHUTE Ha BCEKH HO,LICI)OH,Z[ ,leY)KeCTBOTO MOXe a Cb3aBa U K3/1aBad KJIACOBE aKIJTMH B KOETO U 1a € CeMeHNCTBO KJIACOBE,
npeacraBeHo B Ta6n14uaTa no-a0J1y.

O6spHeme eHUMaHUe, Ye dopu Ko2amo He e Heobxodumo hpedeapumesHo odobpeHue om 6opda 3a npumexcagaHemo Ha
KOHKpemeH KAdc akyuu, makoea 00o6peHue ce U3UCK8A 8UHA2U, 3d 0d CAYHCU Kamo pasnpedeaumes Ha 0adeH KAAC AKYUU.
B®3MO0JcHO e da omzosapsime HA YC/08UsiMd 3a 3anadujdHe HA CYyMUu, NO-MAJKU OM NOKA3aHUMe MAKCUMAJAHU CYMU 3d
makcume 3a enuceaHe. Koncyamupaiime ce ¢ ¢puHaHcos ceeemHuuk. Bcuuku nocovyeHu makcu ca npeku. Bcuuku Henpeku
makcu, koumo Mozam da 6sdam npunucaHu Ha yesesu poHdoge u ca npuaoxcumu Kem dadeH I[lodgoHd, ca nocoueHu &
ma6sauyama c daHHU Ha ceomeemHusi [lodgoHd 8 Yacm 1.

3a nesen cnucek Ha Kaacoseme Akyuu, kKoumo ce npedaazam noHacmosiujem 8s8 eceku I[lodgoHd, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

OceeH ako 8 mabauyama ¢ daHHU Ha dadeH nod@oHd He e Noco4eHo Heujo pd3/UYHO, 3d ynomeHamume no-dosy Kaacoee
aKyuu we ce npuaazam cie0Hume ycAo8usl.

MakcuMaJiH{ TaKCH
CHeJIKH C aKIMU Toguimuau
E
K MuHuMa Ha O6paTHO
eT Ha [IpexBbp Ynpasae | AgMunuc | Paznpene
[Ipepaiara ce 3a nmbpBoHavyasiHa | [lokynka W3KyIyBa
KJ1ac N JISTHE HUe TpUpaHe JISIHE
WHBECTHUIMSA He
a
A | Bcuuku uHBectuTopu | Hama 5,00% Hama Hama 2,00% 0,50% Hama
Kinunentu Ha
F | oTropusupanu Hsawma 5,00% Hama Hsama 2,20% 0,50% 1,00%
JUCTPUOYTOPU
Jlo 5000 000 USD
HHc OHa i
HCTUTYLHOHATHHU
I yi eKBHBaJIeHTHaTa 5,00% 1,00% Hama 1,00% 0,40% Hama
MHBECTUTOPHU
cyma B JApyra
HaJIMYHA BaJIyTa
3amaseHo 3a
MOCpPeHUIU HJIH
JOCTaBYMIH Ha
yCayru 3a
R |VMPANBHAYATHO Hsama 500% | 1,00% | Hama | 1,50% | 0,50% | Hsama
ylnpaBJieHHe Ha
nopTdoJIMOo, HA KOUTO
0 3aKOH WM IO
JIOTOBOp € 3a6paHeHo
Jla 3ama3BaT o6J1aru
0 HHCcTUTYynMOHANTHU Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPH
)41
x | HCTHIYRHORAARM 19 vummon USD | 5,00% | Hama | Hama | 1,50% | 040% | Hsma
MHBECTUTOPH

Kiacose A, I seHoMuHMpanu KiacoBe akiyu Moxe Jja GbJaT Ch3aieHH NIPY CleLUaiHy yo1oBusl. [ToBede MHPOpPMALMsi OTHOCHO U3MCKBAHUSATA 33
MMHHMMaJIHA HHBECTHLHS,, THBECTUTOPHTE, OTTOBAPSILIM Ha YCIOBUATA, HOTPEOGHOCTTA OT 0Jj06peHHe OT CTpaHa Ha bopza v Apyry orpaHuyeHuys,
cBbp3aHd ¢ Te3n KiacoBe akuuy, MoXeTe Ja HaMepuTe Ha https.//www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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* 3a les1MTe HAa MUHMMAaJ/IHATa I'bPBOHAYa/IHA MHBECTULIMA 00eIMHSABAMe HHBECTULMUTE Ha JlaleH UHBECTUTOP (MJIM IPyTNa OT eAMHULIY,
HNPUTEXKABAaHU U3LAJIO OT €[JHA U C'hILA POJAUTEJICKA KOMIIAHHA) B LSIJIOTO MHBECTHUIIMOHHO JIPY>KeCTBO ¢ NpoMeH/IUB KanuTtas (SICAV)
(BCHYKHM KJIacOBe aKLMU U BCUUKH N0 GOHL0Be). MUHMMa/THUTE CTOWHOCTH ce npuiarat B USD wiu eKBUBaJIeHTHATa CyMa B Jpyra
BaJsyTa. BopAbT Mo)e fAa OTMEHM H3UCKBAaHETO 33 MHUHUMa/lHA HMHBECTHULMS 3a BCEKHM eAMH OT Te3M KJjacoBe. MUHMMasHaTa
I'bpBOHAYa/IHa MHBECTHULMSA MOXe Jja e Pas/IM4yHa 3a Pas/IMYHUTE K/IacoBe B paMKHUTe Ha JaJleH eTHKeT Ha KJjaca, 0 MaKCHUMaJHUsA
pa3Mep, IOCOYEH NO-Trope B HACTOALIMA IIPOCIEKT.

3. Homep Ha Kaaca Akyuu
[TokasBa, ye aKI[MUTE Ca OrPaHUYEHH [0 KOHKPETHU HHBECTUTOPH, AUCTPUOYTOPH WU JbPrKaBU.

4. XedacupaHne Ha Kaaca Akyuu

,H"“ 03HauaBa ,XemxupaHe" 1 noka3sa, ye KiiacoBeTe akLiUU ce CTPEMAT Aa eJIMMUHUPAT Hall'b/JIHO edeKTa OT KoJlebaHUATa
BBbB BaJIyTHUTE KypCcOBe MeX/Jy BajyTaTa Ha KJjaca aKLUM U BaJyTHUTE €KCIO3UIMU HAa CbOTBETHOTO MOPTQHOIHO Ha
noadoHja. Bropeku ToBa Ha NMpPaKTHKA He € BEpOSITHO xe[KUpaHeTo Ja eJuMuHHpa 100% oT passukaTa, ThH KaTo
NapUYHUTE MOTOLU Ha MOAPOH/IA, BAJIyTHUTE KyPCOBE U Ia3apHUTE LIeHU Ce MPOMEHST HENPEKbCHATO.

5. Baayma na Knaca Akyuu (uHdukamueeH cnucekK):

CnepBaT eHOOYKBEHUTE U IByOYKBEHUTE U3M0J3BaHU CyPUKCH Ha BaJlyTUTE U CbOTBETHATa BaJlyTa, KOSITO [T0Ka3Ba
BCEKH OT THX:

A = AUD (ABcTpasuiicku foJiap)
CA = CAD (Kanaacku gosap)

C = CHF (llIeinapcku ¢ppaHK)
E = Eur (EBpo)

G = GBP (JIupa cTepsuHr)

K = CZK (Yemxka kpoHa)

S = SGD (CuHranypcku foJiap)

U = USD (llaTcku moJap)

J=JPY (fnoHcka HieHa)

P=PLN (Ilosicka 3s10Ta)

SK = SEK (llIBexcka kpoHa)

N = NOK (HopBexka kpoHa)

D = DKK (/laTcka kpoHa)

HK = HKD (XoHKOHTCKH 0J1ap)
NZ = NZD (HoBo3sesnaHacku foj1ap)
R = RMB (KuTalicku peHMUHOH)
T = TRY (Typcka siupa)

6. Kameezopus Akyuu:

[To-HAaTaTbK aKIMUTE Ca pa3/ieJIeHH Ha JBe KATErOpUU — aKIIUK 6e3 HaTpyNBaHe U aKI[UU C HATPYIBaHe.
Bb3MO0OXHO e Jja ©Ma pa3/IMYHU AAaHBYHU MOCJAEACTBUS MPU UHBECTUPAHETO B €JJHA WM APYra OT KaTeropuure AKIUU
(BmxkTe ,JlaHb4yHO O6JiaraHe Ha aKLMOHepUuTe" Ha cTp. 31.

Akyuu c HampyneaHe

[Ipy AKuuHTE ¢ HATpyNBaHe YacTTa OT HETHHUsI MHBECTULMOHEH J0X0J Ha cboTBeTHUs [londoHj, KoATO Moxe Ja ce
NpUIKIle Ha Te3u AKLUY, ce 3agbpa B [lodoH/a, KaTo 10 TO3M HAYUH Ce HaTPyNBa CTOMHOCT K'bM ljeHaTa Ha AKIIUUTE C
HaTpyIBaHe.

BykBara ,,C" mokasBa KyiacoBe akuuu ¢ HaTpymnBaHe.

AK'y,ULl be3 HampyneaHe

HpI/I AKI_II/II/ITe 6e3 HaTpylBaHe cCe IpuJjiara CbOTBE€THATA INOJIMTHUKA Ha HOAQ)OHL{a OTHOCHO AOHWBHJAEHTHUTE (BI/I)KTE
CbOTBE€THaATa Ta6jmua C JaHHHU B YacTt I), criopez KodTOo MOKe [a Cce pa3lnpenesd rogvileH NpoueHT OT HeTHaTa CTOMHOCT
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Ha aKTHUBHUTE (,,CDI/IKCI/IpaH ,E[PIBI/IAEHT“), YHETO H3IlJIalllaHEe MOXe [Aa 6'b,£[e HACpO4YeHOo Mo IpeABapHUTE/JIHO ollpeJesieHa
4yeCcToTa.

CsieiBaT U3M0JI3BAaHUTE MOHACTOSIIEM CyPUKCH, TOKA3BallM ONpe/ieJieHa YeCTOTa:
»,QD“ 3a TpuMeceyeH JUBUJEHT

,MD“ 3a MeceyeH JUBUIEHT
,D“ 3a rouIeH ITUBUAEHT
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HpOl’[OleI/IHTa Ha CDI/IKCI/IpaHI/IH AUBUJEHT, CbOTBETCTBAll Ha JaJleHa YeCTOTa €, KAKTO CJjieJBa:

Ipumep 3a PukcupaH
I[Iponopuusa Ha
YecToTa Ha pasnpejesisiHe JVBHUJEHT, Bb3/IM3all] HA
duKCcUpaHUs JUBUAEHT 4%
MD - MmeceueH 1/12 (8,333%) 0,333%
QD - TpumeceveH 1/4 (25%) 1%
D - roauiieH 1/1(100%) 4%

QUKCUpaHUAT IUBUJEHT MOXKe Jla IOBe/Ie 10 TOBA JUBU/IEHTBT a O'bJie ChbCTAaBEH OT KallUTaJl, KOUTO MOXKe Jia Ce peMnuIie
Ha AKIMUTE, YUSTO cyMa lile O'bJle ONpe/iesisHa OT CyMaTa Ha ChLECTBYBAIIUTE HHBECTULMOHHU JIOXO/IU U KallUTAJOBU
nevyaJjou.

QUKCUpaHUAT AUBUJEHT LIe JI0Be/e 10 CTPEMEX 3a U3IJIall[aHe Ha JUBHU/IEHT HE3aBHCUMO OT IIPe/ICTABIHETO Ha AKI[UHTE.
B pesysnTaT Ha TOBa HETHATa CTOMHOCT HAa aKTUBUTE HAa TaKMBa AKLMK MO>Ke ia Bapupa MoBeye, 0TKOJKOTO IPU APYTUTE
KnacoBe akiiyuy, 3a KouTo bopAbT Ha IUpEKTOpUTE OGMKHOBEHO He Bb3HaMepsBa Jla pasnpe/ieis KamuTaJl, U MOTEHIHATIBT
3a O'b/lelll0 TOBHILIaBaHe HAa HeTHATA CTOMHOCT HAa aKTHBUTE Ha TaKKMBa AKIIMK MOXe Jia 6'b/le OAKOMaH.

Ha Bcsika kateropusi AKIjuu 6e3 HaTpylnBaHe cbOoTBeTcTBAa PUKCUPAH AUBHU/IEHT C U3K/I0YeHUe Ha kiaacoBeTte OHE-QD u
[U5-QD, nmpu kouToO Cce pasnpe/iess roAulleH AUBUJIEHT, olipesiesieH oT bop/a.

AKIIMY c IpOMEHJIMBO pa3npejieJieHre

[Ipu aKIMHUTE C TPOMEHJIMBO pasnpejiesieHHe ce IpeIBK/Ia pa3npee/ieHue Ha IUBUAEHTHUTE, CbOTBETCTBAII0 Ha 00U
HeTeH MHBECTHUIIMOHEH JI0X0/, 32 CbOTBETHUS KJac akMU. BopI'bT HA JUPEKTOPUTE MOKe ChII0 TaKa [0 CBOS MpeljeHKa
Jla B3eMe pelleHue 3a pa3npezie/ieHue Ha peaJiM3upaHUTe KAlUuTal0BU Nedyaaou. JJluBUIeHTUTE 1ie 6'bAaT NpeACcTaBeHU
KaTo KOHKpPeTHa CyMa BBbB BajyTa C W3IJIAIIAHWS, U3BBbPUIBAaHU HAa MecCe4yHa, TpUMecedHa WJIM ToJvilHa 6a3a, U ce
onpeensAT oT bopaa Ha JUPEKTOPUTE B Kpasi HA BCEKH CbOTBETEH MEPUO/,.

CneguuTe ca cy$uKcd, o603HayaBallld 4YeCTOTa 110 OTHOILIEHWE Ha TPOMEHJINBHS JUBU/IEHT:
»,MVD*“ 3a MeceueH MpOMEHJIUB JUBUAEHT

»,QVD“ 3a TpuMeceyeH NPOMEH/IUB IUBU/IEHT
,VD“ 3a roguiieH NpoMeH/NB AUBUAEHT

AkuuuTe 6e3 HaTpynBaHe U Te3W C NMPOMEHJIMBO pa3mnpe/ieJieHHe, KOUTO NpejJjaraT MJaljaHe Ha BCEKU Mecel WU
TpUMece4ue, JAeKIapupaT BpeMeHHU AUBUJAEHTH. TpUMeceuHHUTe AUBUJAEHTH lie O'bJAT pasnpefesisiHU B MOCAeIHUS
PaGoteH geH Ha QeBpyapu, Maii, aBTyCT U HOeMBpU BCsKa PUHAHCOBA rojuHa. MeceyHUTe JUBUJAEHTHU Iie 6bJAT
pasmnpejessiHY B nocse HUsA PaboTeH ieH Ha BCEKU Mecell.

BopABT Ha AUpeKTOpUTe lLie IpejJsara pasnpejesssHe Ha JUBUJEHT Noj ¢opMaTa Ha napu B 6poil BBB BajlyTaTa Ha
cpoTBeTHUA Kiac. BopAbT Ha AUPEKTOPUTE MOXKe ChIIO0 TaKa Ja pelly, 4ye AUBUJEHTUTE Lie 6'bAaT peUHBECTHPAHHU UYpe3
3allMCBaHe Ha JOI'bJHUTENHU akuHy oT cbiiusa Kinac u Kateropusa akyuu. TakuBa AK1uY 1je 6'b4aT eMUTUPAHU Ha JlaTaTa
Ha muamaHero npu HCA Ha Aknusa oT cboTBeTHUS Kiac B HecepTuduuupana ¢opma. YacTUUHM NpaBa BBPXY
perucTpyupaHu AKIMY 1ie 6'bJjaT PU3HABAHU JI0 TPU 3HAKA CJIeJ] JleceTUYHaTa 3aneTas.

AI/IBI/I[[eHTI/ITe, OCTAaHAaJINTE HEIIOMCKAHHW B T€YE€HHE Ha IIeT TOAWHHU Cje[ AaTaTa Ha 3alKC Ha JUBUEHTa, Lle 6'b£[aT
KOH(bI/ICKyBaHPI W HATPYIIAHU B 110JI3d HA CbOTBETHHA Knac dKIIMHU OT CbOTBETHHUA HOL[(i)OH,Z[.

[lnamaHeTo Ha AUBUJIEHT BUHATrU Ce MOAYMHSBA Ha U3UCKBAaHUATA 3a MUHUMaJIeH KanuTaJl, KouTo /JlpyecTBOTO Tpsi6Ba
Ja cIia3Ba B CbOTBETCTBHE cbC 3akoHa oT 2010 r.

B. EmuTupaHe Ha AKUIUHU

1. EMucuoHHa yeHa
[I'bpBOHAYa/IHO AKIIUUTE ce eMUTUPAT Ha [I'bpBOHava/HaTa eMUCHOHHA 1|eHa, a BIOCJeCTBUE C€ EMUTUPAT U U3KYNyBaT

Ha IleHaTa oT cboTBeTHHs JleH Ha HCA (,HeTHa cTOMHOCT Ha aKTMBHTeE Ha aKuuAa"“ niu ,HeTHa CTOMHOCT Ha aKTUBUTE"
wi ,HCA"), usuncisiBaHa 3a BcekH JleH Ha olleHKa (KaKTo e feduHUpPaH B TepMUHO/M02UYHUS PEYHUK).
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HCA 3a Bceku [len Ha HCA, n3uuciisiBaHa 3a CbOTBeTHHA JleH Ha OLleHKa, ce u3passiBa BbB BceKU Kulac BasiyTa U Moxe Ja
O0'bJle uM3paseHa BBbB BCUYKHU JIpyrd BaJlyTH, KAaKTO € IOKa3aHO Ha ye6 cadTa https://www.amundi.lu/retail/Local-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepenTtnara BaJIyTa Ha

apyxectBoTo e USD (warcku gosapu ,,USD).

Wudopmanus 3a KnacoBere akuuu, JonycHaTu 0 opUIUATHUSA JUCTUHT Ha ,Bourse de Luxembourg®, Mmoxe aa 6bae
MoJIyYeHa MpU TIOMCKBaHe, OTIPABEHO /10 Y IPaBJISBAIIOTO JPY’KeCTBO.

EmMucuoHHaTa LjeHa 3a Bceku Kiac akuuu ce u34yucasBa BHocaeAcTBUe Bceku PaboTen geH B Jlokcemb6ypr (,JeHs Ha
onjeHka") 1 e paBHa Ha HCA Ha Akuus 3a cboTBeTHUs Kitac, faTupaHa ot cbujus Paborten aeH (,Jens Ha HCA“), 3akpbriena
Harope Wiu Ha/l0J1y [0 Hal-0JIM3KUS [|EeHT.

HCA na Aknus 3a Bceku Kiac ce onpegesis ypes paszesisiHe Ha (i) HETHUTe aKTUBH, IPUTEXABAHU OT BCEKH ChOTBETEH
Iopdona Ha /lpy»kecTBOTO M NpUNHCBaeMHU Ha To3M Kiac akiuu, oneHeHU Ha 6asaTa Ha LieHUTe NPHU 3aTBapsiHe OT
Pab6otHus fen, npegxoxjaiy Jens Ha oueHka (,JeHs Ha TppryBaHe”), Ha (ii) 6post Ha ocTaHanuTe AKIUU OoT To3U Kilac B
JleHs1 Ha TbpryBaHe.

Taxca 3a 3anucBaHe MOXe /ia ce 06aBU KbM ChOTBETHAaTa EMHCHOHHA 1leHa, KAKTO € ONKCaHo MOAPO6GHO I0-TOpe B TOYKA
»2. CemeiictBo Ha Kimaca Axkuuu” u Ha ye6 caita https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

2. Bpewme 3a uzeopuieaHe Ha cdeqkume

Bcuuyku HapeXJaHuUs 3a 3alMCBaHe ce o6pa6oTBaT npu HeusBectHa HCA (,6bA€e1m0 eHooGpa3yBaHe). 3a a 6'be
BaJIU/IHO MPHUETO U HU3M'bJHEHO Ha 6a3aTa Ha EMHCHMOHHATa 1leHa, U34YUC/IeHa Ha ChOTBeTHUA JleH 3a OlleHKa, BCSIKO
HapeXxZaHe 3a 3alKcBaHe Tps6Ba JAa 6bJe mojydeHo oT Peructparopa mpeau 14:00 4. (yrokceMOGYprcko BpeMme) B
cpoTBeTHUsA JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBane”).

HacouBaMe BHMMaHHETO Ha HWHBECTUTOPUTE KbM (akKTa, ye BCAKO APYro HapexjaHe, moJsydyeHo npeau 14:00 4.
(mrokceMbyprcko BpeMe) Iie 6bJe U3M'bJIHEHO NPU ChOTBETHATa HeTHAa cToMHOcT Ha aktuBute (HCA), mopu B
HapexJaHeTo Ja e 6us 3asaBeH Apyr [eH 3a HCA, a Bcuuku HapexzaaHus, nosaydyeHu oT Perucrpartopa caeg 14:00 4.
(smroxceMbyprcko BpeMe) B JleHs1 32 ThPryBaHe, llle Ce CYUTAT 3a NosydeHH npeau 14:00 4. B JItokceMOypr Ha cieBanys
JleH 3a TbpryBaHe.

06paboTBaHETO HAa HapeXJaHUs 3a CAeJKa e 060011[eHO B Tab/iMLaTa Mo-A0Jy:

D D+1
JleH Ha TbpryBaHe JleH Ha onleHKa
nara Ha HCA ([len na HCA) u ien Ha
Hetna  cToliHOCT  Ha | moC/JeJHUTE LIeHU NpPHU 3aTBapsHe,
A t p p W3uucnsaBaHe ¥ cbobiaBaHe Ha HCA
aktuBuTte (HCA) W3MO0JI3BAHU 3a U34YUCJIsBaHe Ha
HCA
W3nmbiHEeHWe Ha HapexJaHusTa 3a
Hapexxpanus 3a cgenka Kpaen gac: 14:00 4. (1) pERd
CeNIKH
(1) mrokceMOYprcko BpeMe D = paboTeH feH

3asBJIeHHETO 3a 3allMCBaHe Ha AKI_II/II/I TpH6Ba Aad BKJIIOYBa:

- uu (i) napuyHaTa CyMa, KOsITO aKLIMOHEePbT XKeJjlae Jja 3anulue; Wi (ii) 6posT akuuu, KOUTO aKLHOHEP'bT KeJlae
Jla 3amuuie, u
- Knacosere akuuu u [logdoHioBeTe, B KOUTO AKIIMUTE TPsI6GBA A Ce 3aMUILAaT.

Apy)KeCTBOTO CH 3alla3Ba IPAaBOTO Ja OTKaXKe BCAKA 3adBKa 3ad 3allMCBAHE WJIK Ja TpHeMe CaMO 4acCT OT 3adBKaTa.

AK1uUMTe ce eMUTHUPAT Ha CbOTBEeTHUSA JleH Ha OlieHKa U lile ce JOCTaBAT Ha AKLIMOHepa, cJle]; KaTo Jlpy»KeCcTBOTO NMOJIY4H
IJIalllaHeTo Ha LslaTa EMMcHOHHA 1leHa Ha AknuuTe. [lamaHeTo 3a BCAKO 3amMcBaHe Tps6Ba Jia ce U3BBPIIH KbM
JPYKeCTBOTO B paMKHUTe Ha Tpu PaGoTHU HU B JIIOKCeMOYpT c/les NpUI0KUMUA JleH Ha OLleHKa.

BanyTaTa Ha miainjaHe 3a AKIMUTe 1je O'bJle ChbOTBEeTHATa BasiyTa 3a Kiaca AKIUM, KOSTO MOXe ia GbJie onpesiessiHa
MepUuoUYHO OT bop/ia Ha AMPEKTOPHUTE U KAaKTO € MOKa3aHo 33 BCAKO CEMeICTBO Ha KJiaca B TaG/IMIATa C JaHHU Ha BCEKU
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Mogdony B Yact I m B yeb6 caitta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

3asgBUTEJIAT MOXe, HO CbC CbIJIAaCMEeTO Ha AJJMUHUCTPATHBHUS areHT, [Ja U3BBbPIUU IJALIAHETO U BBbB BCAKa Jpyra
CBOOOJHO KOHBEpPTHUpYyeMa BajyTa. AAMUHUCTPATUBHUSAT areHT lle ypeAu Heob6xoJuMaTa BaJyTHA TpPaHCAaKLUUA 3a
KOHBEpPTHpAHe Ha MapuTe 3a 3allMCBaHe OT BajyTaTa Ha 3amnucBaHe (,BajsyTa Ha 3anucBaHe“) B OCHOBHaTa BajlyTa Ha
cboTBeTHUSA Kiac akiuu.

Bcsika moj06Ha BasiyTHa TpaHCcaKIys 1ie 6'b/ie U3BbplieHa B baHkaTa ieno3uTap 3a cMeTKa Ha 3asiBUTeJIsI M HA HETOB PUCK.
TpaHcaknuuTe 3a BaJyTeH 06MeH MOXe /ia 3a0aBAT EMUTHPAHETO HA AKIUUTE, Thi KaTO AAMUHUCTPATUBHUST areHT
MOXKe /ia u36epe, 10 CO6CTBEHO YCMOTPEHMUE, /1a 3a6aBH U3BbPIIBAHETO HA TPAHCAKLUA C UyXK/Aa BaJIyTa, JOKATO HE HOJIy4H
CBOOO/JHU CpeJICTBA.

AKo He 6'bJle U3BBPIIEHO IJIANAHE 32 AKIIUUTE HaBpeMe, CbOTBETHOTO eMUTHpPaHe Ha AKIMM MOXe /1a 6'bJle OTMEHEHO
(i1 OTJI0’KEHO, aKO TPSAOBA Jia ce u3aaze cepTUuPUKAT 3a AKITUU) U OT 3asIBUTEJISI MOXKe /1a O'bJie TOMCKAHO /1a KOMIIeHCHpa
JpyKecTBOTO 3a BCsAKa 3ary6a (BK/IKYHUTENHO 3ary6a Ha CTOMHOCT OT 3aMHUCaHUTe AKIIMKM MEXIY TIXHOTO eMUTHPaHe U
OTMSsIHaTa), Bb3HWKHAJIA BbB Bp'h3Ka C M0Z06HA OTMsIHA.

JpyxecTBOTO HAMA Ja emuTupa Axkuuu B onpefeseH [loadoH npe3 nepuoauTe, B KOUTO U3uucasgBaHeTo HA HCA e
npeyCcTaHOBEHO BpeMeHHO 3a To3U [logdoHs (Bx. BpeMeHHO hpeycmaHossi8aHe Ha usyucasgaHemo Ha HCA).

IIpu uncaTa Ha KOHKpeTHA 3asiBKa 3a CepTUGUKATH 3a AKLIMY, BCeKU AKIIMOHED Iie NO0JIy4YU NUCMEHO NOTBBPXKAEHNE 3a
Opost AKIMH, IpUTEXKAaBaHH B JIpy»KeCTBOTO. AKIIMUTE Ce EMUTHPAT CaMO B perucTpupana ¢opMa U ce MaTepuagu3upaT
4ype3 BNKCBaHe B PerucTbpa Ha akIMOHEPUTE (3a KAKBBTO U J1a e 6poil AKIUU U YacT oT Akuuu). [1o 3asiBKa AKIIUOHEPBT
MMa MpaBo [Jja MoJy4Yu 6e3MIaTHO PerucTprupaH cepTUGHUKAT 3a npuTekaBaHuTe AKiuu. CepTuduKaTUTe, IPEJOCTABIHU
ot /Ipy»KeCcTBOTO, ca O/IKCAHH OT ABaMa JupeKTopH ([JBaTa MOANKCA MOXKe /]a Ca PbKOMUCHH, OTIIeYaTaHH HJIU J06aBEeHU
Yype3 mevyaT MOJIHUC) UK OT eAuH JUPeKTop U JPYro JIUIE, OTOPU3UPAHO OT JIUPEeKTOpHUTE 3a 1iesITa Ha YA0CTOBEpsIBaHe
Ha cepTUdUKaTUTE (B KOHUTO CJAyYal MOANMUCHT TPsIOBA A € PbKOMHCEH).

B cay4ait ye ceptudukar 3a Akuuu 6bAe U3ry6GeH, NOBpeLeH WM YHUILOXKEH, MOXKe Jla O'bJie U3AaZleH Ay6JMKaAT MpU
[o/laBaHe Ha 3asiBKa U NOJXOASAII0 J0Ka3aTeJCTBO ChIJIACHO YCAOBUATA U rapaHLUUTeE, KOUTO JUpeKTopUTe MOXKe JAa ca
onpezeauad. Begnara cies u3jaBaHeTo Ha HOBUsI cepTUQUKAT (B KOWTO e yIIOMeHaTo, Ye e Ay6IMKaT) I'bpBOHAYAJHUAT
cepTudUKaT rydéu CTOMHOCTTA CH.

Apy‘)KCCTBOTO MOX€e 110 COOCTBEHO YyCMOTpeHHEe [a TaKCyBa AKIU/IOHepa 3d pa3XxoauTe MO M3JaBaHE Ha [LY6J'[I/IKaTa 159844
HOBHUA CepTI/I(l)I/IKaT, KaKTO M 3a BCUYKHU PA3HOCKHU BBB BPb3Ka C PETrUCTPHUPAHETO B PEFI/ICT'bpa Ha aKIMuTe HJIU C
YHUII0)KaBaHETO Ha NI'bPBOHAYa/JIHUA CepTI/ICbI/IKaT, dKO CJIy4adT € TaKbB.

BopabT Ha /lUpeKTOpUTE MO>Ke Jla OTPaHUYM UM Bb3NPENsATCTBa IPUTeXaBaHeTO Ha AKLIMM OT onpeJie/leHU PU3ndecKU
WM IOPUAMYECKU JIMIA, ako ObJe INpelleHeHO, ye MOAOGHO MpUTexaBaHe BpeJd Ha /[IpyKecTBOTO WJM HErOBUTE
AKLMOHepH.

B cproTBeTCcTBUE € YupeauTenHus ycraB bopbT Ha AUPEKTOPUTE MOXKe [J1a BB3NPENSTCTBA MPUTEXKABAHETO HA AKIIUU OT
koeTo H Aa e Jlue ot CAL u/vnu JlaHb4yHO 3aabnkeHo Jinlle B CAILL

3. 3anuceaHe 8 HAMypa

3anvcBaHUA Ype3 MPUHOC B HATYpa He ce mpueMar oT JIpyxecTBOTO.

4. BpemeHHO npeycmaHogAa8aHe HA eMumupaHemo Ha Akyuu

C ues Aa oNTUMHU3MpPa MHBECTULIMOHHUTE pe3yaTaTy Ha [logdonaoBeTte Ha JlpyecTBoTo, BopAbT Ha lupeKTopUTE MOXKE
Jla pelly 1o coO6CTBEHO YCMOTPEeHHe Jia IpeyCTaHOBU BpeMeHHO 3allHCBaHeTO Ha AKLuM B KoiTo U ja e [londoHnn, ako
BopAbT Ha JUpPEKTOpHUTEe CMeTHe, Ye JON'bJIHUTEJHUTE 3alMCBAaHUs MOXe Ja OKaKaT BpeJla BbPXy HMHTepecHuTe Ha
ChllecTBYBalUMTe AKIIMOHEPU B cboTBeTHUA [logdoHz,

Ille 6bJle HampaBeHO CHLOOLIEHHE 3a pelleHUeTO Ja O6bJAT NPeyCTAaHOBEHM 3amMCBaHMATA 3a MOJPOHJA CBIJIACHO
npoueaypute, usnoxeHu B Yacm II; Paszden VI ,[IPABA HA AKIJUOHEPUTE"; 6ykea C. ,Omuyemu u csobujeHus om

o

Jpyscecmeomo - uHgopmayus 3a AkyuoHepume™.
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HapexzaanusTa 3a 3anucBaHe Lie 6'bJaT NIPUETH, aKo ca nosay4yeHH npesu 14:00 4. 1rokceMOyprcko BpeMe B Pa6oTHHUSA JieH
B JItokceMOypr, NpeAxXoKAall JeHsl Ha IPEYCTaHOBsIBaHe Ha 3allCBAHETO.

HoBu HapeX/JaHU4 3a 3allMCBaHe, II0JIy4eHH Ccjie MOMEeHTa Ha IIpeyCTaHOBABaHe, e 61;,an dHYJIMPpAaHHW aBTOMATUYHO KaTO
HUIIOXXHHW U 3adBUTEJINTE 11e 6'1),[[3T I/IH(l)OpMI/IpaHI/I 3d OTXBBbPJIAHETO HAa HAPEXKAAHUATA UM 3a 3allMCBaHe.

HapexxaaHus 3a 3anMcBaHe, NOJIy4YeHH Npe3 Neproja, B KOMTO 3aNMCBaHUATA ca IPeyCTAaHOBEeHM, HAMa Aa 6'bJaT
naseHHu 3a 6'bJelna 06paboTKa.

BopabT Ha AUPEKTOPUTE MOXKe Jla pellid Jla OTBOPU OTHOBO 3acerHatus [loadoHA 3a HOBM 3aMMCBaHUsA, B CJAy4daid 4e
MpeleHH, Ue HOBUTeE 3allMCBAHUS MOTaT Ja 6'bJIaT j06aBeHU K'bM 06OLIMTe aKTUBU Ha JIpy>KeCcTBOTO B Hal-/[00'bp UHTEPEC
KaKTO Ha ChIIeCTBYyBaIUTe AKIIMOHEPH, TaKa M Ha 6'bJlelI[Te HHBECTUTOPH.

Ille 6bZie HaNpaBeHO ChOOGIIEHWE 3a PELIEHUETO Ja Ce MOAHOBST 3aNMCBaHUsATA 3a NOoAPOHA ChIVIACHO MPOILEAYPHUTE,
nznoxenu B Pazgen VI ,[IPABA HA AKIIMOHEPUTE®; 6yksa C.,OT4yeTu u chobuieHus ot JpyxecTBOTO — HHOpMaLUs 3a

“n

dKIIUOHEpUTE .

HoBu HapexzaHus 3a 3anucBaHe Lie 6bAAT NpueMaHu oT Pa6oTHUs AeH B JIrokceMOypr, ciejBall NyOGJIUKYBaHETO Ha
M3BECTHUETO 33 OTBApsIHE, ChIVIACHO YCJIOBUSATA, onpezeseHu B [IpocnekTa.

5. MHozoz00uuieH uHeecmuyuoHeH nJaaH

MHororoauieH HHBECTULMOHEH ILJIaH MOXe Ja ObJe NMpejjaraH OT JUCTPUOYTOPUTE, HaAJIEXKHO YI'bJHOMOLIEHU OT
Bopaa Ha gupexktopuTe. COUCBKBT C AUCTPUOYTOPH MOKe Ja ObJe MOJydeH NPU NMOMCKBAHE OT CeJa/MILEeTO Ha
YnpasJigBaloTo Jpy>KecTBo.

OcBeH mpoleJypaTa 3a €IWHMYHO IUIAl[aHE 3a 3allMCBaHe, OMMCaHa IMO-rope (HapuyaHa ,3almHCBaHe C eQUHUYHO
nJamniaHe”), ”YHBECTUTOPUTE MOXe ChII0 Ja Ce 3amuiiaT 3a ,MHOroroJyiieH WHBECTUIIMOHEH IJIaH” (HapuyaH Mo-A0J1y
JlmanbTt”).

3anucBaHus, U3BBPIIEHU NOCPEACTBOM ILJIaH, MOXe Jia ce MOAYMHABAT Ha YCA0BUS, Pa3/IMYHU OT Te3U 3a 3allUCBaHUA C
e/JMHUYHO 3alljialllaHe, IPU TNOJIOKeHUe 4Ye Te3U YCJIOBHs He Ca M0-MaJIKOo 6JaronpUsTHU WM M0-OTPaHUYMTEJIHU 3a
JApyxecTBOTO.

BOp[L’bT Ha JUPEKTOPHUTE MOXKe MO-ClIelIHUaJIHO /Jda B3eMe pelleHue:

= AdJIX 3aABUTEJIAT MOKe a ITOCOYBa 6pOH Ha IJIalllaHUATA, TAXHATA Y€CTOTA U pa3Mepa UM;

— AaJIKM CyMaTa 3a 3allMCBaHe MOXe Ja 61;;[e oA MUHHUMaJIHATA CyMa 3a 3alIMCBaHE, IPUJIOXKHUMA 3a 3alIMCBAHUA C
€INHHNYHO IlJIalllaHe;

— AdJIU B AOII'bJIHEHHE KBbM TaKCaTa 3ad 3allMCBaHe, MPUJIOX)KMMA KbM 3allMCBAHUATA C €JUHUYHO IlJIalllaHEe, Ha
3adBUTeJId, [I0JI3BAll IIJIaH, Aa Cé HAYUCJIABAT U APYTH CIeUaJIHU TaKCH B [10J13a HA YII'bJITHOMOLIEHAaTa 6aHKa UJIU
areHT 110 l'[pO[La)KGI/ITe, OCblIIECTBABAIH IIJIaHA.

YcioBusATa 3a UHBECTHpaAHe Ype3 IIJIaHOBe, Ipe/ijlaraHd Ha UHBECTUTOPUTE, ca ONMCAHU NOAPOOHO B OT/JEJHU OpOILypH,
NpefoCTaBsIHU Ha MHBECTUTOPU B JbpKaBH (aKO MMa TaKMBa), B KOUTO ca Ha pasnosoxeHue [lnaHoBe. HacTosmusaT
[IpocnekT ce mpuJara KbM TaKUBa GPOLIYPU UK B GPOLIYPUTE Ce OIHCBA KaK MOXe [Jja 6'bjie noJydeH [[pocneKThbT.

Takcute u KOMUCUOHHUTE, NpUCNTAJaHU 3a MHOTOTOAWIIHUTE HHBECTULIMOHHH IIJIAHOBE, HE MOXKe ]a HaJBUIIaBaT IoBeYe
OT €jHa TpeTa OT 06HlaTa CyMa, IJIalllaHa OT MHBECTUTOPHUTE IIPpE€3 I'bpBATA 'OAWHA HaA CIIeCTABaHE.

YcnoBusTa Ha NJaHOBeTe He BB3NPENATCTBAT IPABOTO HA 3allMCBALIMTE aKUMHK MHBECTUTOPHU [ad U3KYyNyBaT 06paTHO
dKIIUUTE CH, KAKTO € OIIMCaHO B pa3aeJsa ,,O6paTHO HN3KyIlyBaHe€ Ha aKI.[I/II/I" Ha HacTtosuiaTa ['J1aBa.

JonbaHuTenHa uHdopmanus 3a pasnpegensaHero Ha JPYKECTBOTO B UTaausa

HHBeCTI/ITOpI/ITe Cce yBeJOMABAT, Y€ MECTHHUTE IIJIATEXXHU areHTU WUJIN (l)I/IHaHCOBI/I MmocpeAHUIU MOXKe Ja UM HAYUCIIAT
onpeaeJieH! TaKCHU 3a 3alITMCBAdHe, 06paTHO HN3KYyIlyBaHE U KOHBEPTHPAHE HA AKI_U/II/I Ha ,ley)KeCTBOTO.

AKO MHOTOTO/IMIIIHA MHBECTHUIINSA, pa3npe/esisiHa B UTanus, 6'b/ie MpeKkpaTeHa Mpeau JoroBopeHaTa KpalHa JaTa, cyMmaTa
Ha 'bpBOHAYaJIHUTE TaKCH, 'b/DKMMU OT CbOTBETHUTE AKIIMOHEDPU, MOXKe Jja e 110-ToJ1sIMa, OTKOJIKOTO 6 6uJa B cay4yait
Ha CTaHJapTHU 3allUCBaHUs, KAaKTO e OMMCcaHo noApo6Ho B Yacm II; Pazden 1,,0ITHCAHHE HA AKIJUUTE U [10JINTHKA HA
PA3IIPE/JEJIAHE"; 6ykea D ,EmMumupaHe Ha Akyuu®.

C. OG6paTHO U3KyNyBaHe Ha AKIIUHU
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1. HleHa Ha O6QamH0 usKynyeaHe

[To ucka”e ot AkuuoHep B JleH Ha ThpryBaHe /|py»KeCcTBOTO Il U3KYIH O0OpPAaTHO BCUYKHU WJIM YaCT OT AKIUUTE,
MPUTEXaBaHHU OT TO3U AKI[UOHED B cboTBeTHUS [loadon u Kiac akiuu. 3a Tas3u nes AKIMOHEPBT TPsi6Ba Jla U3NMPATH HA
Perucrpatopa mucMeHO UCKaHe C IOAPOGHOCTH 3a O6post AKIIMM WJIH TapuYHaTa CyMa, 3a KOUTO UCKa 06paTHO U3KYITyBaHe,
cBbp3anud [loadona u Knac akuuu, uMeTo, Ha KOETO ca PEruCTpUpaHU AKLMUTE, U 1isjaTa noJjie3Ha WHPopManus 3a
Ak1MOHepa, Ha KOWUTO TpsIOBaA Aa ce U3BbPILAT IJIALIAHUATA.

LleHaTa 3a 06paTHO U3KynyBaHe Ha AKUMS e U3pa3eHa BbB BasyTara Ha KJaca, KAKTO MOXKe OT BpeMe Ha BpeMe Ja e
onpezeseHa ot bopaa Ha supektopuTe. OcBeH ToBa LleHaTa Ha 06paTHO U3KYIyBaHe MOKe /1a O'bJie U3pa3eHa BbB BCUYKH

JPYrM Ba/lyTH, KakTO e Ioka3aHo Ha ye6 caiita https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

»lleHaTa 3a o6paTHO u3KynyBaHe" Ha Akuusi oT Bceku Kiiac BBB Bceku [logdona Ha [pyxecTBoTo e paBHa Ha HCA Ha Akijus
(kakTo e onpegeneHa B HCA no-go0.y) ot cborBeTHUs [leH Ha HCA, uspasena c Ba 3Haka cjej, leceTUUHATA 3aneTas u
3aKpbIJIeHa Harope WM HaJloJy A0 Hal-6u3Kus 1eHT. lleHaTa 3a 06paTHO M3KyNyBaHe Ha AKIUs Ce U3YUCASABA OT
AJMUHUCTpPAaTHUBHUS areHT BCEKU CbOTBeTeH /JleH 3a ouneHKa ype3 pasjesisiHe Ha (i) HETHUTe aKTUBH, NPUTEXKABAHU OT
Bceku cboTBeTeH [logdoHy Ha [|py»ecTBOTO Y MpUNMCBaeMu Ha To3u Kiac akiuy, oneHeHW Ha 6a3aTa Ha IieHUTe MpPU
3aTBapsiHe oT Pa6oTHus JieH, npeaxoxzaan JleHs Ha oueHka (,/JleHs Ha TepryBaHe”), Ha (ii) 6pos Ha ocTaHanuTE AKIIUK OT
T03u Kiac B /leHs Ha TbpryBaHe.

AxuuuTe 111e 6'b/IaT U3KYNYBaHU 6€3 TaKca.

31


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

2. Bpewme 3a uzespuieaHe Ha cdeqkume

Bcuuyku Hapexx/JaHus 3a 06paTHO U3KyNyBaHe ce o6pa6orBaT npu HeusBectHa HCA (,6baem0 neHoo6pa3yBaHe”).
3a jja 6'b/le BaJM/JHO IPUETO U U3II'b/JIHEHO Ha 6a3aTa Ha llenaTa Ha 06paTHO U3KYIlyBaHe, U34KC/IeHa Ha CbOTBeTHUA [leH
3a OlleHKa, BCAKO HapexJaHe 3a 00paTHO M3KylyBaHe TpsA6Ba Ja 6bje nojydyeHo oT Perucrpartopa npeau 14:00 u.
(sirokceMOyprcko BpeMe) B cboTBeTHHUA JleH Ha ThpryBaHe (, KpaeH cpok 3a 06paTHO U3KynyBaHe").

WuBecTuTOpUTE TPsAOBA Jja UMaT NpeJiBU/, Ye BCAKO Hapexx/JaHe, nojaydeHo npeau 14:00 4. (1r0kceMOyprcko Bpeme), 1ie
0'b/le U3II'bJIHEHO PU ChOTBETHATA HeTHA cTOMHOCT Ha akTuBUTe (HCA), Jopu B Hapex/JaHeTo Jia e 6WJI 3asiBeH ApyT JleH
Ha HCA, a Bcuuky HapexJaHusl, nosaydeHu ot Peructparopa cief 14:00 y. (mrokcembyprcko BpeMe) B [leHs 3a TbpryBaHe,
1Ie ce CYUTAT 3a nosydyeHu npeau 14:00 4. B JlrokceMOypr Ha cieBalys JIeH 3a ThPryBaHe.

0O6paboTBaHETO Ha HapeXJaHus 3a CAeJKa e 060011[eHO B Tab/iMLaTa Mo-40y:

D D+1
JleH Ha TbpryBaHe JleH Ha oLleHKa
nata Ha HCA (/len Ha HCA) u sieH
HeTHna cToitHOCT Ha Ha MOoC/IeIHUTE LleHU IPU
aktuBute (HCA) 3aTBapsiHe, U3M0JI3BaHU 3a W3uucnsaBaHe u cbobuaBane Ha HCA

u3uucasaBaHe Ha HCA

H3mb/iHeHHe Ha HapeXJaHHuATa 3a

Hapexzaanus 3a cienka | KpaeH yac: 14:00 4. (1) CLEJIKH

(1) mrokceMOYyprcko BpeMe D = paboTeH AeH

[lnamjaHeto Ha LleHaTa 3a 06paTHO U3KYIyBaHe 06GUKHOBEHO Iiie 6'b/le U3BBPIIEHO B pAMKUTE Ha TpU PaGOTHU AHU Ciief,
JleHs Ha oneHKa. [lynamaHeTo 1ie 6'b/Jje U3BBPIIEHO Ype3 6AHKOB NMPEBOJ KbM CMETKa, I0COYeHa OT AKIIMOHEpPA, WU Ype3
YyeK, U3MPATEH MO NMoIaTa Ha AKIIMOHEPA, aKO TOU MOMCKA TOBA U IOeEME ChbOTBETHUTE PAa3HOCKHU.

06paTHOTO U3KYIyBaHe 1ije O'b/le BpeMEHHO PEYCTAaHOBEHO B C/Iy4al Ha BpEMEHHO MPEYCTaHOBsIBaHE HA U3YUCIEHHUETO
Ha HCA, kakTo e onucano B Yacm II; Pasden V ,HETHA CTOHHOCT HA AKTUBHUTE", 6ykea B ,BpemeHHO npeycmaHosssaHe
Ha u3vucaseaHemo Ha HCA”.

Bcsiko HapexJaHe 32 06paTHO U3KyIyBaHe, IPeACTaBeHO WJIHM CIPSIHO 110 BpeMe Ha TaK'bB IEPUOJ, HA NTPEyCTaHOBSIBaHE,
MoOe Jia 6'bJle aHyJIMpaHO Ype3 MUCMEHO U3BeCTHeE, [IPU yCJOBHE Ye UCKaHeTO O'bJie NMoJy4eHo oT [lpy>KecTBOTO mpeau
OTMEHSIHETO HAa BPEMEHHOTO MpeycTaHOBsIBaHe. B pOTHUBEH ciiy4yall BBIIPOCHUTE AKIMY Lie 6'bJAT 060paTHO U3KYTIEeHH Ha
6a3aTa Ha mbpBaTa HCA, u3uyncieHa cief Kpast Ha BpeMEHHOTO NpeyCTaHOBsIBaHe.

OcBeH TOBa JIpy>ecTBOTO He € 33/Ib/DKEHO Jla U3KYIU 06paTHO noBeye oT 10% oT 6post Ha AKIIMKTeE WU OT aKTUBUTE Ha
kouTo U fa e Ilondonx B onpezesnen /JleH Ha TbpryBaHe. AKo B omnpejesieH /leH Ha TbpryBaHe /py>KecTBOTO HOJIy4H
HapeX/JaHUsl 3a 00paTHO M3KyNyBaHe 3a MO-ToJisiMa CTOMHOCT WU/Wau 6pod AKIMH, TO MOXe Jja pelld JAa OTJIOXKHU
HapeX/JJaHUsTa 32 00pPaTHO U3KyNyBaHe MPONOPLIMOHAJIHO, 32 /lJa HaMaJI1 06111aTa CTOWHOCT Ha U3KYNyBaHUATA B TO3H JIeH
o 10% oT 6pos Ha AKIMUTe WJIHU OT aKTUBUTe Ha cboTBeTHUS [loadoH[. Taka OT/IOKEHUTe HapexJaHus Lie 6bJAaT
HU3II'bJIHEHH Ha CJieJBalllud L[eH Ha T'bpryBaHe, KaToO L€ MMAT NPUOPHUTET Npea BaJIMJHO NMOAAJCHUTE HapeXAaHUAd 3a
06paTHO u3KynyBaHe B [londoHa npe3 To3u ciejpail JleH Ha ThbpryBaHe U BUHArH MPU Clla3BaHe Ha ropeclioMeHaToTo
orpaHudeHue ot 10%.

BopAbT Ha UpeKTOpUTE MOXKe J0OPOCHhBECTHO U 10 COGCTBEHO YCMOTPEHMe Jia IpeinpreMe BCUYKY HE00X0AUMHU MEPKU
3a [IpeJloTBpaTsBaHe WM OTpaHMYaBaHe Ha IpsiKaTa WM HellpsikaTa CO6CTBEHOCT BbPXy AKIIMM Ha [lpy»KecTBOTO OT JIULie
(nanpumep ,JInne ot CAIL", kakTo e fedHMHUPAHO B TEPMUHOJIOTUYHUS PEYHHUK), CAMOCTOSITETHO UJIU 3a€JJHO C IPYTH X0Pa,
¢drpMa, NapTHBOPCTBO UJIM KOPIOpPAaTUBEH OpraH, ako 10 MHeHHeTo Ha bopJa Ha JupeKTopUTe NMOA0OGHO MpUTeXaHue
MOXe Jia e B yUI'bp6 Ha MHTepecuTe Ha CbLeCTByBallUTe AKIMOHEPU WM Ha [Ipy>KeCcTBOTO, ako MOXe Jia JloBefie /10
HapylllaBaHe Ha 3aKOH WJIM perJlaMeHT, He3aBUCHUMO JlaJIv Ha JIlokceMOypr WM Ha pyTa J’/bpKaBa, UJIM aKo B pe3yJITaT Ha
Hero /lpyecTBOTO MOXe Jia 6'bJle U3JI0XKEHO Ha JAH'bYHHU NPeyKH, IJI0OU UM HaKa3aHHUs, KOUTO B IPOTUBEH caydall 61
n3berHaso. AKo e Heo6xoJuMo, BopbT Ha JUpeKTOpUTe MOXe Ja M3UCKA 33 b/LDKUTENHO 0OpaTHO U3KyINyBaHe Ha
BBIIPOCHUTE AKIIUU.
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D. KonBepTupaHe Ha AKiuu mexay Kiacose Akuuu u lloagdpoHzoBe

OcBeH B c/y4all Ha BpeMeHHO IIpeycTaHOBsIBaHe Ha u3uuciasBaHeTo Ha HCA Ha [logdoHpoBeTe Ha /lpyxecTBOTO,
AKLlMOHepUTe MMaT NPaBO Ja NMOUCKAT M3MeHeHHe Ha NpaBaTa, CBbP3aHU C BCUYKM WJIM 4acT OT AKLHMHUTE UM, 4pe3
KOHBepTUpaHe B Akuuu oT Apyr Knac B cbuus [Hoadong unu gpyr Kiac B apyr lMoadona Ha lpyxecTBOTO, IPH yCJI0BUe
ye AKLMUTe oT To3u Kiac ca Beue emuTupaHu. HapexxjaHeTo 3a KOHBepTHpaHe TpsAOBa Ja 6b/ie ajpeCupaHo B IHCMeHa
¢dopma o PeructpaTopa. 3a Aa 6'b/le U3I'bJIHEHO B Ollpe/iesieH /leH Ha OLleHKa, HapeXJaHeTo 3a KOHBepTHpaHe TpA6Ba Aa
0'b/ie mosiydyeHo oT PerucTpaTopa B [leH Ha ThpryBaHe Npeid CbOTBETHUS KPaeH CPOK 32 KOHBEPTHUPaHe, KOUTo e 14:00 y.
B JIrokceMOypr Hal-K'bCHO (,KpaeH cpok 3a KOHBepTHpaHe").

KOHBepTI/IpaHeTO MeXAy CblieCTByBalllnl KnacoBe adKII UK TpH6Ba BHHArvu Ja OTroBapd Ha yCJIOBHATA 3a 3allMCBaHe
(L[OI'IYCTI/IMI/I KaTeropuu MHBECTUTOPU, MUHUMYM 3a HHBECTUPAHE U T.H.), MIPHUJIOXKUMHU KBM LieJiIeBUA Knac aknuu.

Bcuuyku HapeKJaHuA 3a KOHBepTUPaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6bae110 BeHooOGpa3yBaHe ).

E. TlosMTHKa KbM M360pa Ha Na3apeH MOMEHT

lZ[IJY)KGCTBOTO YMHUIJIEHO HE pa3pellaBa UHBECTHULIUH, CBbP3aHU C IPAKTHUKUTE 3a 1/1360p Ha MMa3apeéH MOMEHT — T€3U
MPaKTHKW MOraT [Ja IOBJUAAT OTPHULATEJTHO HA MHTEPECUTE HAa BCUYKH aKIITHUOHEPH.

CbriaacHo nupkyaspHo nucmo 04/146 Ha CSSF, u360pbT Ha ma3apeH MOMEHT CJe/[Ba /ia ce pa3bupa KaTo apOUTpaKeH
METO/, Ype3 KOUTO eJMH UHBECTUTOP CHUCTEMAaTHYHO 3alMCBA U Hapex/a o6paTHO U3KyINyBaHe WM KOHBEPTHUpaHe Ha
JIsIJI0BE WJIM aKI[UM Ha eiHO U cbio [IpeanpusaTue 3a KoseKTUBHO HHBecTupaHe (,[IKN“) B paMkuTe Ha KpaTbK EPHUOJ OT
BpeMe, Bb3M0JI3BAlKU Cce OT YaCOBUTE pa3/IMKU U/U/IM HECHBBPIIEHCTBA UM HEJOCTAaThIU B METO/A 3a ONpe/iesiHe Ha
HCA (xakTo e fedpruHupaHa B riaBaTta ,,HCA“) na [IKH.

Bb3MOXXHOCTH 3a MHBECTUTOPA, U3I10JI13Ball, U360p Ha Ma3apHUSI MOMEHT, MOXKe Ja Bb3HUKHAT wiau ako HCA na IIKHU e
M34Huc/AeHa Ha 6a3aTa Ha Ma3apHU LieHH, KOUTO Beye He ca aKTyasJHU (cTapu LieHH), uau ako [IKHU Beuye nsuyucasasa HCA,
JIOKaTO BCe Oll[e € Bb3MOXHO Jja Ce U3/1aBaT HapeKJaHHsl.

HpaKTI/IKI/ITe Ha I/I360p Ha Ma3apeH MOMEHT Ca HEeIIpUueMJINBH, TbU KaTO MOXKe Aad 3aCerHat npeacrtaBAdHeTO Ha [TKHU qpes3
IMOBHIIABAHE Ha pa3XxoaAuTe My I/I/I/IJ'II/I Aa MpeJU3BHUKAT pa3BOAHABAHE HA HEroBaTa nevaJsi6a.

BCJIe,ZLCTBI/Ie Ha TOBa IZ[I/Ipe}(TOpI/ITe MOraT, KOraTo CMeTHaT 3a YMECTHO U IO TAXHO CO6CTBEHO YCMOTpEHUE, Aa HaKapaT
CbOTBETHO PerHCTpaTopa u AL[MI/IHI/ICTpaTI/IBHI/IH AreéHT Ad NPUJIOXKAT KOATO U a € OT CJIeJHUTE MEPKU:

JupeKTopuTe MOXe Jla HakapaT Perucrpatopa Ja OTXBBPJM BCAKO 3asiBJeHHEe 32 KOHBEPTUpaHe W/WJIU 3aluCBaHe Ha
Axunu ot KoHTO U Aa e [londoHj, mogaleHo OT UHBECTUTOPH, 32 KOUTO CMSATAT, Ye OChIEeCTBIBAT U360p HA Ma3apHUS
MOMEHT.

PerucrpaTopbT Moxe 1a KOMOMHHpPA AKIIMY OT KOUTO U Aa e [logdoH[, KouTo ca noj 0611a co6CTBEHOCT UJIH KOHTPOJI, €
1[eJ1 1a yCTAHOBH JlaJIU JIaJIeHO JIMIe WY Tpyna OT JIMIa MoraT Aia 6'bJjaT CUeTEeHU 3a Y4aCTBalllX B MPAKTUKYU Ha U360p Ha
na3apeH MOMEHT.

Axko [Toadou Ha [JpyKecTBOTO e THBECTHPAH OCHOBHO B Ia3apH, KOUTO ca 3aTBOPEHU 3a 6U3HEC B MOMEHTA Ha OL|eHsIBaHe
Ha /[|py»KecTBOTO, Ipe3 epUoy Ha Ma3apHa BOJATHUIHOCT JUpEeKTOpPUTE MOTaT Jja HaKapaT AZIMUHUCTPAaTUBHUS areHT Jia
paspewn kopeknus Ha HCA Ha Akuus, Taka 4ye Ja OTpasy MO-TOYHO CIpaBejAJHMBaTa CTOMHOCT HA UHBECTHULHUHUTE Ha
cpoTBeTHUSA [lofdoH/ B ToUuKaTa Ha OLleHKA.

F. IlpeaoTBpaTsABaHe Ha IPAHETO Ha Iapy

3akoHbT Ha JltokceMbypr oT 12 HoeMBpH 2004 T. ¢ moc/eABAIUTEe My U3MEeHEHHS U CB'bP3aHUTE C HEro pa3nopenou
U 1upKyJasapHu nucMma Ha CSSF ¢ mocnepBamuTe MM W3MeEHEHWs ONpeAessAT 3aJb/LDKEeHUs 3a NpefoTBpaTsBaHe Ha
W3I0JI3BAHETO HA MPEANPUATUs 33 KOJIEKTUBHO WHBECTHpPaHe, KAaKBOTO e /IpyXecTBOTO, C LleJ MpaHe Ha MNapu.
JpyXecTBOTO, HEFOBOTO YIpaBJIsiBalI0 APYKECTBO, PeructpaTopsbT, AUCTPUOYTOPUTE U NOAAUCTPUOYTOPUTE MY, aKO UMa
TaKUBa, TPsI6Ba /]a ClIa3BaT Ta3u IpaBHA paMKa.

Pasmopen6ute wusuckBaT OT /JpyXeCTBOTO JAa TNPHJIOXKH CIELUaJHH MpoLeAypH, € KOUTO JAa Ce TrapaHTUpa
WJIeHTUGUIIMPAaHeTO Ha HHBECTUTOPUTE U KpallHHUTe CO6CTBEHMIM Ha UHBecTULUUTe. To3U npolec Ha uaeHTHPUKaLUa
Moxe /ia 6'bJle pa3/jiMyeH B 3aBUCHMOCT OT THIIA Ha HHBecTUTOpUTe. [lopaju ToBa [py»ecTBOTO, HETOBOTO YIIpaBJIsiBalLl0
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JpyxKecTBO, PeructpaTopdbT, AUCTPUOYTOPHUTE U NOLJUCTPUOYTOpPUTE My, aKO KMa TaKHBa, MOXKe Ja MOUCKaT
JOI'bJIHUTENHA HHOpMALUsS U JOKYMEHTALNS, BKIIOUUTETHO U3TOYHMUKA Ha CPeACTBATA U IIPOM3X0/1a HA UMYILECTBOTO,
3a /]a OTTOBOPST HA NPUJIOKUMUTE PABHU U PETyJIaTOPHU U3UCKBAHUS.

[To npuHUMN GopMy/IAPBT Ha HAPEX/JAaHETO 3a 3alMcBaHe TPsA6Ba Aja 6'bJie NPUAPYKeH 3a QU3NYECKH JIUIA - UHBECTUTOPHU
OT 3aBepeHO KOoNMe OT NaclnopTa WJM JIMYHATa KapTa Ha 3asgBUTeJId, a B CJIydyall Ha IOpUJMYECcKHU JIMIA — OT KONHe OT
JPYKeCTBEHHS YCTaB, KaKTO M, KOraTo e IMPUJIOKHUMO, OT U3BJeUYeHHe OT ThProBCKUs perucTbp. Tasu mpouenypa 3a
U eHTUPUKaLUA MOXKe Jia 6'bJle OPOCTEeHa IPU olNlpeJie/ieHH 06CTOSATE/ICTBA.

3abaBsiHe WM HEBB3MOXKHOCT 32 IPeJOCTaBsiHE HA He0OX0JuMaTa JOKyMeHTalUs MOXe Ja JoBeJe [0 3a6aBsiHe MPU
3aMKMCBaHEeTO WJIM 33/IbpKaHe Ha IPUXOAUTE OT 06PATHOTO U3KyIyBaHE.

JaHHUTe 33 uAeHTUUKALMSA U JOKYMEHTHUTE Ha UHBECTUTOPUTE 1iie 6'b/IaT peJOBHO OGHOBSIBAHM.

Bcska nHdopmanus, npefocraBeHa Ha [Jpy»kecTBOTO B TAK'bB KOHTEKCT, ce Cb6Hpa caMo C LieJl clla3BaHe Ha U3MCKBaHUATA
3a 60p6ba cpelly IpaHeTO Ha NapH.

II. TAKCH U PASHOCKH

Jpy>ecTBOTO MoeMa TaKCUTe U KOMHUCUOHUTE, ONHUCAaHU N0-A0Jy. CbIo Taka /lpykecTBOTO Ie IJlalla OT aKTUBUTE
CU BCUYKHM GPOKEpPCKHM KOMHCHOHH U TAaKCH 3a TPAaHCAKLUMH, KAKTO U BCHUYKU JAaHBUU U QUCKANHU TaKCH, JB/LDKUMU OT
JpyxecTBOTO.

CyMuTe 3a BCKA OT TaKCUTe, ONMCAHM N0-HATATBK, ca JeGUHHUPAHU 3a BCAKO ceMelCcTBO Ha KJaca B Touka 2 ,CeMelicTBO
Ha KinacoseTte Akuuun“ Ha Paszen L. ,OnvcaHue Ha KjlacoBeTe aKLIUM U NOJUTHKA Ha pasnpefensHe” (Yact II) u 3a Bceku
KJ1ac Ha yeb calTa https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A

A. Takca 3a 3anuCBaHe, KOHBEpTHPaHEe U 06PAaTHO U3KyNyBaHe

MakcuMaJIHUTe TaKCH 3a 3allMCBaHe U MaKCMMaJIHUTEe TaKCH 3a KOHBEpTHpaHe 3a Bceku [1oAQoH/ ca U3/I03KEeHH, 3a BCSIKO
ceMelCTBO KJIAaCOBe, B Tab/MIaTa C JaHHU 3a Bceku [logdona; Touka 2 ,CemelicTBo Ha KnacoBete Akuuu“ Ha Paznen 1.
,ONMCcaHre Ha KJacoBeTe aKLUWM M TOJUTHKAa Ha pasnpefensHe“ (Yact II) m 3a Bceku kyac Ha ye6 cadTta
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information/EN /Amundi-Luxembourg-S.A

He ce B3eMa Takca 3a 06paTHOTO U3KyIyBaHe Ha AKI[HH.

B. Takca 3a ynpaBJjieHue

MakcuMasTHUTe TaKCH 3a yIpaBJeHHe Ce 3alialllaT OT aKTHBHUTE 3a BCHMYKHM KilacoBe akIuM Ha TpuMeceyHa 6asa 3a
W3MHUHaIMA I@epuoj Ha YIpaBJfgBallOTO [APYXKeCTBO, KOETO IuJlalia Ha VHBeCTULMOHHHUA MEHUIXbpP U Ha
WHBeCcTUIIMOHHUTE MOAMEHU/KBPH (aKO MMa TaKUBA), U Ce U3YUC/ISABAT 32 Bceku Kiac aknuu Bbpxy MeceyHaTa cpejiHa
ctoiiHocT Ha HCA 3a Bceku Kiac npes cbOTBETHUS Mecell.

['oAMIIHOTO HUBO HA Te3U TAaKCHU e U3JI0KEHO, 32 BCSIKO CEMENCTBO KJIAaCOBe, B TAG/IMIaTa C JaHHU 3a Bceku [loadona; Touka
2 ,CemeiicTBo Ha KnacoBeTte akiuu“ Ha Pazzen L. ,,OnucaHue Ha KJlacoBeTe aKIIMU U MOJUTHUKA Ha pasnpeensane” (Yact II)
M 3a BCeKH KJac Ha ye6 caiita https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A

VHBeCTULIMOHHUAT MEHU/KBP U YIPaBJISABAILOTO APYKECTBO MOraT OT BpeMe Ha BpeMe U [0 COG6CTBEHO YCMOTpPEHHUE, HO
B CbOTBETCTBUE C IPUJIOKMMHUTE 3aKOHU U pa3nope/i6y, ja U3M0J13BaT YacT OT CBOSATA CbOTBETHA TaKca 3a ynpaBJ/eHue, 3a
Jla Bb3HArpajaT onpe/iejieHH GYHAHCOBY OCPEAHUIY U Jla pa3peliaT OTCT'bIKH 32 HAKOW HHCTUTYL[MOHAJIHU AKIJHOHEPH.

C. Taxca3a NIOCTMTHATH pe3yJITaTH

UnpekcsbT Libor B USD 3a 3 Mecena (HapyuyaH No-HaTaThK ,pedepeHTeH aKTUB”) KbM JlaTaTa Ha HacToAwusA [IpocnekT ce
npepoctabs oT ICE Benchmark Administration Limited, agMuHucTpaTOp Ha 6eHYMapKOBe, KOWTO NOoAIOMara nNpujiaraHeTo
Ha npexonHuTe pasnopendu B PersamenT (EC) 2016/1011 Ha EBponelickus napJyiameHT U Ha CbBeTa oT 8 1oHU 2016 T.
OTHOCHO WHJIEKCHTE, U3M0JI3BaHU KaTO GeHYMapKoBe BbB (GUHAHCOBU MHCTPYMEHTH U PUHAHCOBU JOTOBOPU WJIHU 3a
M3MepBaHe Ha epEeKTHBHOCTTA Ha WHBeCTUIMOHHUTe QoHpoBe (,PersameHTa 3a GeHUMapkKoBeTe“) U CbOTBETHO He
durypupa B perucTbpa Ha afMUHUCTPATOPUTE U GeHUMapKoBeTe, NoALbpxKaH oT ESMA B cboTBeTCTBHE C WieH 36 OT
PersameHnTa 3a 6eHYMapKoOBeTe.
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YnpaB/sBalOTO JPYKECTBO € NpHeJIo MUCMEH ILJIaH, yCTaHOBABAlL, JeHCTBUS, KOUTO TO Ilie IpeAlpreMe 110 OTHOLIEHHe
Ha nof$oHJO0BETEe B C/y4yald Ha ChIECTBEHO M3MEHEHMe WM Ha NpeKpaTsBaHe Ha NMPeJoCTaBSIHETO HA pedepeHTHUS
aktuB (,[lnaH 3a gedcTBUEe B U3BBHPEJHU CUTYalMU") ChIJIACHO M3WCKBaHUATA Ha wieH 28(2) oT PersiameHTa 3a
6eHuMapkoBeTe. EkzeMnisp oT [11aHa 3a felicTBue IpU HellpeiBU/eHU 06CTOATE/ICTBA MOXKe Jja 6'b/ie 0J1y4eH 6e3I1aTHO
Y [IpY NIOMCKBaHe B ceJla/IUILeTo Ha Jlpy»KeCcTBOTO U YIPaBJIABaILOTO JPY>KeCTBO.

3a Mogdouposere ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YmpaBasBaumoTo Apy»ecTBo (KoeTo Ialla Ha MHBECTULIMOHHUSI MEHHU/XBD U Ha
WHBECTUIIMOHHUTE NMOAMEHU/KBPU (aKO MMa TAaKUBA)), MOXKe J1a IOJIYYM TaKca 3a IOCTUTHATH Pe3yJITaTH, IJallaHa OT
aktuBuTe Ha KinacoBere Akuuu. MeTOAbT Ha M3YMC/AsBaHE Ha TaKcaTa 3a MOCTUTHATH pPe3y/TAaTH Ce pasjidyaBa B
3aBUCUMOCT OT 3acerHaTuTe KyacoBe akijuu.

KnacoBeTe AKI_U/II/I 3a KOUTO Ce MIpuJiara TaKCa 3a IIOCTHIHATH p83y.}'[TaTI/I Cca Ha pasrlonox(em/le Ha ye6 canta

MexaHHU3MBT C Hal-BHCOKa CTOMHOCT e 0603Ha4yeH cbc cuMBoJa ,HWM®, ako e HaJIMYyeH TaKbB.

Mo:xxe Aa e NpU/I0KeH eJUH OT CJIeJHUTEe MeXaHU3MMU:

MexaHu3BbM 6€3 Hail-BUCOKAaTa CTONHOCT

[leproabT 3a HaG/IOAeHMe ([T0-HATATBK ,IEPUOABT 32 HabI0ieHHe”) e MUHMMYM €/lHa [O/IMHA U MaKCUMYyM TPU FOAUHHU.
MexaHU3M'BT 3a ONpejieJisTHE CPOKA Ha epHUo/a 3a HabJII0ZieHHeE € KaKTO CJIe/Ba:

- B kpas Ha mbpBaTa ro/iMHa, aKO I[eJIEeBUTE Pe3yJITaTH ca MOCTUTHATH, HAYMCIEHATa Takca 3a MOCTHUTHATH
pe3ysTaTH 3a choTBeTHHs Kitac akijuu ce mJaiia 1 3ano4ysa HoB [lepuo/ 3a Ha6Jl0JeHUE.

- Ako neneBuTe pe3yJsTaTH He ca IOCTUTHATH B Kpasl HA IbpBaTa roAnHa, [lepuoabT 3a HAaG/II0ZEeHNE PO b/IKABA
BTOpa roAunHa. B kpas Ha Ta3u BTOpa roJiHa, aKo IeJIEBUTE Pe3yJITaTU ca MOCTUTHATH, HAYMCIEHaTa Takca 3a
MOCTUTHATH Pe3yJITaTH Ce IJIallla ¥ 3ano4YBa HoB [lepuoy 3a HaGIOeHUE.

- AKo 1ieJiIeBUTe pe3yJITaTH He ca MOCTUTHATH B Kpas Ha BTopaTa ro/ivHa, [lepuobT 3a HabJ0leHHe NPOoAb/hKaBa
TpeTa rojvHa. B kpast Ha Ta3u nocJie/jHa ro/jvHa 3amno4Ba HoB [lepuo/ 3a Ha6Jl0JeHHE, HE3aBUCUMMO OT TOBA JaJlH
VMMa Ha4yMCJIeHa WY IJlaTeHa Takca 3a MOCTUTHATH Pe3yJ/ITaTH pe3 TPUTOJULIHUS TEPUO/,.

3a LeJINTEe Ha U3YHC/IABAHETO HA TAKCATA 3a IOCTUTHATH PE3yJITATU B PAMKHUTE Ha BCEKU l_[epI/IO,EL 34 Ha6mo,aemde BCAKa
roAvHa 3amnoyna Ha 1 CeliITeMBpH Y IPHUKJIFOYBA HA 31 aBrycCT cje[BallaTa rognHa.

]_leJ'IEBI/ITe pe3yJTaTH Ce€ aKTyaJIu3upaT BCEKU AE€H Bb3 OCHOBA HAa KypCa Ha ThbpryBaHe 3a Libor B USD 3a 3 Mecena oT
CbOTBETHHUA [JEH.

TakcaTa 3a moCTUrHaTHU pe3yJsaTaTH ceé U34HCJisdBa OTAE/JTHO 3a BCEKHU KJIaC aKIUHU. T4 e ce HaAYXC/ISIBA €XKeJHEBHO U 1Il€ Ce
npucrnajga v usnJjauia BeJHbXX roAUIIHO 3a BCEKHU KJIaC aKIJUH.

TakcaTa 3a mOCTUTHATU pe3yJsTaTH ce U34YHCJIABa IO CJIeAHUA HAYUH:

TakcaTa 3a MOCTUIHATH pe3yJITaTH ce U3UMCIsBa upe3 cpaBHsABaHe Ha HCA Ha cboTBeTHUs Kiac akiuu ¢ pedepeHTHUSA
aKTUB (HapW4aH No-HaTaThK ,PedepenTeH akTus”).

[I'bpBoHaya HUAT PedepeHTeH akTHB 3a 'bpBUA [leproa 3a Ha6ogeHHe cboTBeTcTBa HA HCA Ha Bceku Kitac akuuu Ha
31 aBryct 2011 .

[IbpBoHavyanHUAT PedepeHTeH akTUB 3a cieaBaiuTe [lepuoau 3a HaboAeHue cboTBeTcTBa HAa HCA Ha Kitaca aknuu ciep,
MPUCTIAJAHETO HA BCUUKU TAaKCH Ha MocjeAHud JleH 3a ThbpryBaHe OT npeAuliHud [lepuon 3a HabroeHHeE.

Bceku cneqBany PedepeHTeH akTUB npes3 AajieH [lepuo 3a HabIoieHUEe ChOTBETCTBA Ha PedepeHTHUSA aKTUB 3a BCEKHU
cboTBeTeH Kitac akuuu, U34ucjieH Ha mpeIUIIHUS JleH Ha OlleHKa CJie/i OTYMTaHe Ha CYMHTE OT 3alTMCBAaHUsATa U 06PaTHOTO
n3KynyBaHe oT /leHsl Ha ThpryBaHe ¥ Kopurupas c llesneBure pesy/iTaT 3a JleHsl Ha CboTBeTHUS Kuac akuuu.

[lo-cnenuasHo ToBa 03Ha4yaBa CJAeAHOTO:

- Ako npes [lepuosa 3a HabwoaeHne HCA Ha Bceku choTBeTeH Kiac akuuu e nmo-Bucoka ot PedepeHTHHS aKTUB,
TakcaTa 3a MOCTUTHATH pe3yaTaTu uie 6bJe 15% oT passinkaTa Mexay Te3u akTHBU. Ako mpes [lepuoga 3a
Ha6soaenue HCA Ha cboTBeTHHs Kiac akiuu e mo-HHcKa OT PedepeHTHHS aKTHB, TakcaTa 3a NOCTUTHATH
pe3yJITaTH lie 6'bJe HyJ1a.
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- Ako npe3 nepuoja 3a HaboZeHue HCA Ha BceKU CbOTBeTeH KJIAC aKLUU € [10-BUCOKa OT Ta3H Ha pedepeHTHUS
aKTHUB, NpU u3urciasBaHeTo Ha HCA mie ce HauMc/IM NPOBU3US 3a TaKca 3a MOCTUTHATH pe3y/TaTu. B ciay4dail ye
HCA Ha cboTBeTHUs Kiac akuuu cnagHe nos PedepeHTHUs aKTUB, BCHYKU 0CUETOBOJEHHU MO-PAHO HAUYMCJIEHHUS
3a Takca 3a NOCTUTHATH pe3yJITaTH ILie ce CTOpHUpAT. OCBOOOXK/JAaBaHETO HA TaKHWBAa NPOBHU3UHM He MOXe Ja
Ha/IBUIIaBa cCyMaTa OT IIpeJHLIHUTe pasnpe/e/eHus.

- B cayyail Ha 06paTHO U3KyIlyBaHe WJIM pasnpejesisiHe HAa MapUYHU CPe/ACTBA YacTTa OT HayMc/AeHaTa IPOBU3HS,
CbOTBETCTBALA HAa 6posi Ha 0O6paTHO M3KylleHUTe AKIMH, WM CyMaTa, CbOTBETCTBAllla Ha paslpejesieHUTe
NapUYHUTE CPEJICTBA, He3a6aBHO CTaBa OKOHYATEJHA U 'b/DKMMA Ha Y IPaBJIsIBaIlOTO APYKECTBO.

- T'opnaTa Takca 3a NOCTUTHATH pe3yJITaTH Ce HAYUC/IABA AUPEKTHO B OTYETa 3a oNepaluuTe Ha Bceku Kiac akiuun
Ha /lpy>kecTBOTO.

- OpguTop®T Ha /lpyKecTBOTO NpoBepsiBa MeTO/a Ha M3YMC/IsIBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yJITaTH.

MexaHM3BM C Hali-BUCOKaTa croiHocT (,HWM"):
YnpaBJisiBall[OTO IPY>KECTBO MOXKe J1a MOJIYYH TAKCa 33 IOCTUTHATH Pe3yJITaTH OT aKTUBUTe Ha Te3u KiacoBe akium.

TakcaTa 3a IOCTUTHATH Pe3yJITAaTH Ce U3UUC/ISIBA 3a Tepuo/ 3a HabuwoaeHue (,[lepuos 3a Habt0AeHHe"), KOMUTO 3amo4yBa
Ha 1-BM MapT BcsiKa roivHa (a B cjyvyast Ha bpBus [lepuo/ 3a HabII0ieHUeE Ha AaTaTa Ha Ch3/aBaHe Ha CbOTBeTHUs Kiac
aKIM1) ¥ IPUKJII0YBA Ha ocieaHus PaboTeH feH oT dpeBpyapH ciefBaiiaTa rog1Ha.

TakcaTa 3a NOCTUTHATH pe3ysTaTv ce U34YHCJIABa 10 CJIeAHUA HAYUH!:

lleneBUTE pe3y/ITaTH Ce aKTyaJU3UpaT BceKH JleH Ha OlLleHKa.

TakcaTa 3a MOCTUTHATH Pe3yJTaTU Ce U3YUCAsABA Upe3 cpaBHsBaHe Ha HCA Ha cboTBeTHus Kiac akiuu Ha [TogdoHza c
pedepeHTHHS aKTUB (HapHU4aH No-HAaTaThK ,PedepeHTeH akTUB”), U34uC/IeH npe3 chuius /JleH Ha OLleHKa.

CroitHocTTa Ha PedepeHTHHS aKTUB B Ha4a/I0TO Ha bpBUs [lepuoy 3a Hab/toeHUue cboTBeTcTBa Ha HCA Ha Bceku Kiac
aKLUU.

BbB Bceku [leH Ha oneHka ot [lepuof 3a HabGawaeHUWe PedepeHTHHAT akTUB e paBeH Ha PedepeHTHHS aKTUB OT
npefxoaHus JleH Ha onjeHKa, kopurupad c (i) LleneBuTe pe3ystaTu 3a feHs Ha cboTBeTHUSA Kitac akuuu U (ii) cymure ot
3alMCBaHUATA U 06PAaTHOTO U3KyIyBaHe OT /leHs Ha ThpryBaHe.

Haii-BucokaTta cTOMHOCT ce omnpefiesis KaTo Hail-Bucokata HCA Ha Akius mpes KOWTO U Jla e NpejxoJieH Mepuof, Mo
OTHOILIEHH e Ha KOSITO 3a IOC/e/leH II'bT ca OU/IM U3UYUCAEHU U IJIATEHU TaKCU 32 IOCTUTHATH pe3yaTaTu. Hama Hali-BHCcOKa
CTOMHOCT 3a mbpBUs [lepro/ 3a Hab/IOIeHHUE.

Bceku /[leH Ha onleHKa HeTHaTa CTOHHOCT Ha aKTHBUTe Ha Bceku Kiac akuum, 6e3 Jja ce B3uMa NpeABH/] KOETO U Ja e
HauyMC/IsIBaHe 33 TAKCU 3a MOCTHUTHATU pe3yaTaTd (Ype3 CTOpPHUpaHe Ha NpeJWIIHU HadYMCIeHHs), ce CpaBHsSBa C
PedepeHTHUS aKTHB:

- ako (i) HCA Ha kJac akLuu e mo-rojisiMa oT Ta3u Ha pedepeHTeH akTuB U (ii) HCA Ha akius e mo-BUCOKa OT
Hall-BucokaTa pedepeHTHa CTOWHOCT, lle O'bJe 3amMcaHa HaTpylaHaTa Takca 3a NOCTUTHATH pe3yJTaTH,
paBHsBaLia ce Ha 15% oT passinkaTa Mexay HCA Ha k1aca aKL MU Y Ta3u Ha pedepeHTHUS aKTUB;

- ako HCA Ha kJaca dKIIMHU € IO-MaJIKa OT Ta3W Ha pe(l)epeHTHI/IH akTuB uiau HCA Ha aKIMA OT KJyIaC aKIIUHU € I10-
HHCKA OT Hakl-BHCOKaTa pe(bepeHTHa CTOMHOCT, HATpylaHAaTa TAKCa 3a IOCTUTHATH pe3yJITATH 1ie 6'b,£[e HYyJ1a.

B ciyyaili Ha o6paTHO W3KyINyBaHe WM pas3npefie/isiHe HA MAapUYHU CPEJCTBA YACTTA OT HAYMCJIEHHETO 3a TaKca 3a
MOCTUTHATH Pe3yJITaTH, CbOTBETCTBAIlAa Ha 6posi Ha 06pAaTHO W3KyNMeHHTe AKIMU, WJIHW CyMaTa, ChbOTBETCTBAlAa Ha
pasmnpejiesieHUTe NapUYHUTE CPECTBA, He3a6aBHO CTaBa OKOHYATE/IHA U /b/XKMMA Ha YIIPaBJISBALIOTO APYKECTBO B Kpasi
Ha [lepro/ia 3a HabJIOiEHHE.

B kpas Ha [lepro/ia 3a HabIIOIEHHE:

Ako HauMc/IeHMe 3a TAKCH 33 TOCTUTHATH PE3YJITATH € 0CYETOBO/IEHO B OTYETA 3a ONlepalUUTe Ha KOWTO U Ja e Kitac akuuy,
TO Il[e CTaHe J'bJDKUMO Ha YIIPaBJIsBal[OTO JIPYKecTBO. PepepeHTHUAT akTuB lie 6'bjie BbpHAT kbM HCA Ha Kiaca akuuy,
HEeTHATa CTOMHOCT HA TAKCUTe 33 MOCTUTHATHU pe3yJITaTH lije 6'bJie NJIaTeHa U liie 3ano4yHe HOB [lepuo/| 3a HabJIl0IeHue.
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Haii-Bucoxkara croitHoct (HWM) 3a Kitaca akuuwu mie 6'b/e 3aga/ieHa Ha HCA Ha Akuus 3a Kinaca akuuu ciesi npucnajjaHe
Ha [JIaTeHUTe TaKCU 3a IOCTUTHATH Pe3yJITaTH, KaKTO e U34YHc/eHa B Cblud JleH Ha OljeHKa.

AKo HaYMCIeHHMeTO 32 TAKCH 33 IOCTUTHATHU Pe3yJ/ITaTH e HyJ1a, PedpepeHTHUAT akTB 1 HWM 3amasBat TeKyLU[MTe CU HUBA
Y 3ano4Ba HoB [lepuo/ 3a HabJIIOeHHe.

OKOHYaTeJHO IJlalaHe Ha yl'[paBJIHBaI.LlOTO APYXKEeCTBO 11e Ce U3BBbPIIBA B Kpad HAa BCEKH HepI/IO,E[ 3a Ha6J’II'0,£[6HI/Ie.

D. Takca 3a pasnpejesisiHe

Knacosete Akuuu u [loadouoBeTe, kouTo npuiarat Takca 3a pasnpeesisiHe, ca TocodeHH B paszed ,A. KiacoBe akiuun®
Ha Pasgen 1. ,OnvcaHuve Ha KJjacoBeTe aKUMKW W NOJAUMTUKA Ha pasnpefensHe (Yact II) u Ha yeb caiiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-information/EN /Amundi-Luxembourg-S.A

E. Takcu 3a agMUHHCTpHMpaHe

KaTo anTepHaTHBa Ha cUCTeMa, KOSATO HA4yUC/IsBA AUPEKTHO Ha /IpyKecTBOTO pPa3/IMYHUTE aJMUHUCTPAaTHBHU
pasxoau, bopaAbT Ha AUpEKTOPUTE pellu Ja CKJIYM cnopasyMeHue ¢ Amundi Luxembourg, B posisiTa Ha YnpaBsJisiBallo
JPY>KeCTBO, 3a Jla IPUJIOXKHU CHUCTeMa Ha GUKCHMpaHa Takca (HapuyaHa no-HaTtaThK ,Takca 3a aAMUHUCTpUpaHe"), I1alaHa
Ha Amundi Luxembourg, 4usaTo mes e Ja nmoeMe aJJMUHUCTPAaTUBHUTE pa3xou Ha BcekH [lopdong u Kimac akiuu Ha
JpyxecTBOTO.

Ta3u cucteMa nMa NnpejuMCTBOTO [a OCUTypsABa Ha MHBECTUTOPHUTE MOBe4Ye NPO3PAaYHOCT, BUAUMOCT U CUT'YPHOCT IIpU
OTYHUTAHETO HA pa3xoAuTe, KOUTO TpH6Ba Ja ce rmoeMar.

TakcaTa 3a aJMUHUCTpPHpaAHe ce U3pa3saBa KaTo NpPoLeHT oT HeTHaTa CTOMHOCT Ha aKTMBUTe Ha Bceku Knac aknuu. Ts
BKJIIOYBA BCUUKH a[MUHUCTPATUBHU pa3xou Ha [ py>kecTBOTO.

TakcaTa 3a afMMHUCTpUPaHE Ce IJIallla Ha YIpaBJsABall0TO APYKeCTBO MeCEYHO 3a U3MUHAJIMSA IepUO/, U Ce U3UYUCIIsIBA
BCeKH JieH 3a Bceku Kuac akiuu.

B 3aMsaHa Ha mUallaHeTo Ha TakcaTa 3a aAMHHUCTpUpPaHe OT /lpy>KeCTBOTO YNpPaB/ABaIlOTO APYKECTBO N0OeMa, MEXIY
JApyTH Hella, u:

- Bb3HarpaxZieHueTo Ha AJMHHUCTpPaTHBHHUA areHT, Perucrtpartopa, [locpefjHHLHTe, NMOACTaBeHUTEe JHLIA U
BCSIKAKBHU IJIALIALIY areHTU U Jpyrd GUHAHCOBU areHTH, YII'bJIHOMOLLIEHH OT /Jlpy»KeCTBOTO, OT YIPaBJIsABAILOTO
JPYKeCTBO;

- Bb3HArpaxXJaeHueTo Ha bankaTta AEeNo3UTap;

- TAaKCHUTE Ha OAUTOPHUTE U IOPUIUYECKUTE CbBETHHUIU HA AI)Y)KECTBOTO (BKJIIO‘-II/ITEIIHO pa3xoau, CBbp3dHU CbC
CIIa3BAHETO HA 3aKOHOBUTE U PETYyJIATOPHU I/IBI/ICKBaHI/Iﬂ);

- pasxojuTe 3a IpeBOJ, OTIIeYaTBaHe U pa3NpoOCTpaHsABaHe CpeJi UHBECTUTOPHUTE HA TOAULIHUTE U NOJyTrOAUILIHUTE
otuetH, [IpocnekTa Ha JpyxecTBoTO M [lIOKyMeHTa C KJIIOYOBA HHPOpPMaIUs 32 UHBECTUTOpPUTE 3a BCekKu Kitac
aKLMH, KaKTO U BCAKO JOM'bJIHEHUE K'bM TSX U BCAKaKBU U3BECTHUS KbM UHBECTUTOPUTE;

- BCSIKAKBH pa3Xo/iy, CBbP3aHH C ONOBECTSBAaHETO HAa HHOpMaIus peJ; aKLIMOHEPUTE, BKJIOYUTETHO Pa3HOCKH MO
ny6JMKYBAaHETO Ha LleHWTe Ha AKIMHUTe BbB GUHAHCOBATA Mpeca, KAKTO U U3pabOTBaHETO Ha MHPOPMaLlUOHHU
MaTepHuay 3a UHBECTUTOPUTE U JUCTPUOYTOPUTE;

- BCAKAKBHU TaKCH U pa3XoaH, CBbP3dHU C PETUCTPUPAHETO U NIOAABPKAHETO HA pErucTpangrdaTa Ha ,leY)KECTBOTO B
KOUTO U Ad € ObPXKABE€H OpraH HJIN (1)01-1;[0}3a 60pca, U 3a Clla3BaHe Ha BCHUYKHU PEryJaTOpHU HU3KWCKBAHMHA,

CbOTBETHO Bb3CTAHOBABAHETO HA TAKHMBA TAKCHU Y PA3HOCKH, IOETHU OT MECTEH IpeJCTaBHUTeEJ;

- Bb3HAarpaxJaeHudTa Ha MeCTEH l'[pEL[CTaBI/ITeJI/KOpeCHOH,Z[eHT, YHUHWUTO YCJIYTY MOXKeE [1a C€ U3MCKBAT 110 CUJIaTA HaA
MPpUIOKHUMOTO 3dKOHOAATEJICTBO;

- pa3xoauTe, CBbp3aHU C USBBbHPEAHU MEPKH, U IO-CII€IHUAJIHO 3a €eKCIIepTU3a UJIN C"bﬂe6eH nponec, UMalli 3a 1eJ
3alllUTaTa HA UHTepeCUTe Ha AK].II/IOHepI/ITe.
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MakcuMasHaTa cyMa Ha TakcaTa 3a aJJMUHUCTpUpaHe, U3pa3eHa KaTo NMpoueHT oT HeTHaTa cTOMHOCT Ha aKTHUBUTE, €
nocoyeHa B pasges ,A. KinacoBe akuuu“ Ha Paszen L. ,OnucaHue Ha KJ1acoBeTe aKLMU U IIOJMTHKA Ha pasnpefesaHe” (YacT
1) u Ha yeb calTa https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A

OT Tasu Takca YOpaBJ/iBalllOTO APYXKeCTBO I0eMa BCUYKU ONepaTUBHU U CPOAHU pasxofy Ha [Ipy»KeCcTBOTO, KaKTO e
OTHCaHO Mo-rope. B KOHTEKCTa Ha CbBMECTHO NPECTAaBUTEJICTBO B Bop/ia Ha AIMPEKTOPHUTE, KAKTO € OMMCAaHO MOAPOGHO B
YupeauTesHus ycTaB, KopnopaTuBHUTe rpyny Ha Amundi u First Eagle Investment Management LLC ce cnopasymsixa 3a
CrioZiesIsiHe TIOPaBHO Ha 3aryouTe U nevyaa6uTe, NPOM3TUYAILM OT NPUJIAraHeTo Ha TakcaTa 3a a/[MUHUCTPUPaHe, KaKTo e
OTMCaHO MO-TOpe.

»Taxe d’‘abonnement” u 6POKePCKUTE TaKCU U KOMUCUOHH, MOPOJEHU OT CHEJKH C LiIeHHU KHUKa OT NopTdOJIUO0TO, HE ce
MOKPHUBAT OT T€3U TaKCH 3a a[IMUHUCTPHUPAHE.

F. [laHb4HO o6G./iaraHe Ha /Ipy>keCcTBOTO U HETOBUTE AKIIUOHEPU

1. laH'b4YHO o6 iaraHe Ha /IpyKeCTBOTO

Jaubk (Taxe d’‘abonnement) B pasamep Ha

8] Knacose ], 0 u X: 0,01%
(i) Bcuuku apyru knacose: 0,05%

ce ABbJIXKU BCAKO TpUMecedre Ha BJIACTHUTE B J]POKCEM6pr U ce W34YHC/sSBA Ha 6a3aTa Ha HeTHaTa cTOMHOCT Ha
adKTHUBHUTE Ha ﬂpyX(ECTBOTO OT 1nocyjieAHUA AeH Ha TpPpUMeCe4reTo.

YacTtTa OT aKTHBUTe Ha /lpyXecTBOTO, MHBeCTHpaHa B Apyru Jiokcemoyprcku [IKH, He mopsexxu Ha ob6JiaraHe c
ropecroMeHaTus JaHbK.

Cnes, eMuTHpaHeTO Ha akuuu B JllokceMOypr He ce AB/DKM JaHbK WM Takca. CbrjacHO JIOKCeMOYyprcKOTO
3aKOHO/IaTeJICTBO He ce J'bJ/KU JaHbK B JIIOKCEMOYPT 3a KalUTa/I0BU Ne4aior, peaJu3upaHu 10 OTHOLIEHWE Ha KOUTO U
Ja e AKLIMM.

YacT ot npuxoja Ha Jlpy>kectBoTo (noj dopMaTa Ha AUBUAEHTH, IUXBA WM Ne4anbyu OT U3TOYHUIIM U3BBH JIIoKceMOypr)
MOJKe Jia TI0/JIeXH Ha 06J1araHe ¢ JaH'bK MPYU U3TOYHUKA C IPOMEHJIMB pa3Mep, KOUTO MOKe /la He € Bb3CTaHOBUM.

2. laHbYHO 06GJlaraHe Ha AKIITUOHEPUTE

CBbryIacHO TEKYLIOTO 3aKOHOJATEJNCTBO M MNpaKTHKa AKIMOHEPUTE He IMOoJJeXaT Ha objaraHe C JaHbK BBPXY
KalMTaJOBUTE MevYau6H, I0L0X0/EeH JaHbK, JaH'bK IPU U3TOYHHUKA, JaH'bK HACIE/CTBO WJIH JPYTU AaHbIM B JIloKceMOypr
(c u3ka0YeHHe Ha AKLIMOHEepH, XUBeelly, Tpe6GuBaBally UM YCTAHOBEHU 3a NOCTOSHHO B JIIOKCeMOYPT, KaKTO U HAKOU
O6UBLIM XXUTeJM Ha JItokceMOypr, npuTexxaBaliy nosede oT 10% oT As/10BHA KanuTal Ha Jlpy>kecTBOTO).

CbBeTbT Ha EBponeiickus cbio3 npue Ha 3 1oHu 2003 r. lupextuBa 2003 /48/EO Ha CbBeTa OTHOCHO JaH'bYHOTO 0bJ1araHe
Ha JJ0X0/H OT crnecTsABaHus. CbriacHo Tasu JupekTuBa [ bpxaBuTe 4ieHKU Ha EBponelickus cbio3 (,/'bpkaBu Y4eHKH")
11e TpsI6Ba Jia MPeOCTaBAT Ha JAaHbYHUTE BJIACTH Ha Jipyra ['bp:kaBa 4JeHKa MoApO6HOCTH 3a IJIALAHUATA Ha JINXBU WU
JpyT OoA06€EH OX0/, OT JIMLE B TXHA IOPUCAUKLIMA Ha MHAUBU/, Tpe6GUBaBall B JpyraTa ['bpkaBa 4ieHKa, IpU IpaBo Ha
onpegeseHy [IbpxaBu ywieHkU (ABcTpus, bearus u JlrokceM6ypr) fa u36epaT BMeCTO TOBa CUCTEMA 3a o6J1araHe ¢ JaHbK
NpY U3TOYHUKA 33 IPEXO/IeH NepUo/, BbB Bp'b3Ka € NOL00HHU IJIAILaHHUS.

AxunoHepuTe Ha /Ipy>KeCTBOTO, KOUTO NPeOHUBABAT B J/bpKaBa YieHKa Ha EBponelcKys Cbio3 (BKIKYUTETHO B 3aBUCUMU
WM aconuvpaHu TeputopuH) (1) wim omnpejeseHU TPeTH AbpxKaBH (2), ¢ U3KJIIOUYEHHE HAa AKLMOHEPHUTE, KOUTO Ca
JPYKecCTBa, 1je 6'bAaT obsiaranu oT 1 rosir 2005 T. ¢ JaHBK TPU U3TOYHUKA, TPUJIOKUM K'bM IJIALIAHUATA HA JIMXBH, KOUTO
AxknuoHepuTe nosyyaBart oT [lofpoH/1a, B KOUTO HUHBECTUPAT.

(1). Ixbpcy, I'bpH3H, OcTpoB MaH, 3aBUCUMU UJIM ACOLIMUPAHU TepUuTopur B Kapubckus 6aceiH U T.H.
(2). lIBentnapus, MoHako, JluxteHuiaity, Augopa, CaH MapuHo.

AkuyoHepH, KOUTO He ca XUTeH Ha JIFKCceMOYpr 3a JaHbYHH L[eJIM ChrJIACHO TEKYIUTE JIIOKCEMOYPICKH pa3nopesou
WJIM IPUJIOKUMUTE JaH'bYHU JJOTOBOPH, He TPsiGBa /Jla IJIAIIAT M0/L0X0/eH AAaH'bK, JAHBK BbPXY JAApPEHUATA, HAC/IeICTBEH
WJIM APYT JaHbK B JIFOKCeMOYPr BbB BP'b3Ka C TAXHOTO yyacTHe B [ py’kecTBOTO.
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Ha aknpoHepuTe U NOTEHI[HA/THUTE HHBECTUTOPH Ce MpenopbyBa JAa ce KOHCYJITHPAT CbC CBOUTE MpodecHoHATHH
CbBETHHIM BbB BPb3Ka C Bb3MOKHOTO [AAaHBYHO oO6GJaraHe HWJIA /JpPyrd MNOCJAEACTBHA OT 3aKylyBaHETo,
npUTeKaBaHeTo, MpoJak6aTa UM pa3noJiaraHeTo Mo APyr HA4MH ¢ AKIMUTE ChIJIACHO 3aKOHHUTE Ha JA'bp:KaBaTa
Ha TAXHOTO y4YpejAsBaHe, YCTAHOBSABaHe, rPaXXJaHCTBO, Mpe6GrBaBaHe WJIH MeCTOXXHTEJICTBO, BKIIOYUTEJTHO IO
OTHOLIEHHE Ha MPUJIOKUMOCTTa Ha FATCA M BceKH APYr pekKHMM Ha JeKjJapupaHe W YAbp)KaHe Ha AAaHBK NMpPH
H3TOYHHUKA 32 HHBECTULMHUTE UM B IpYKECTBOTO

H3noxkeHaTa no-rope mHpopManus 3a AaHBYHOTO obsaraHe ce 6a3upa Ha KOHCYJITAUUsI C AIMUHUCTPATUBHUS areHT
OTHOCHO JIEWCTBAIUTE 3aKOHU U MPAKTUKU B JIDKCeMOYpPr K'bM JaTaTa Ha To3u [IpocnekT. KakTo npu Bcsika MHBECTULIUSA,
HAMa rapaHOud, 4e€ JAaHb4yHATa INO3ULHA WK IpeaoXeHaTa AAaHBbYHa IMO3MIOUA B MOMEHTA HAa HMHBECTHPAHETO B
JpyXeCcTBOTO Il[e YCTOHU 6e3KpakiHo.

CboGpakeHH 3a JaHBYHO o6JiaraHe B CALLL

BnusaHeTo B cusa Ha pasnopezouTe Ha CALl 3a faHbYeH KOHTPOJI Ha UyKJAeCTpaHHUTe CMeTKH, BKJIOYeH! B 3aKOHa 3a
CTUMYJIMTE 33 HAeMaHe C 1]eJ1 Bb3cTaHOBsBaHe Ha 3aeTocTTa (,FATCA) uma 3a et fa 3acuiu 6opb6aTa cpely U3bsirsaHeTo
Ha Jlanbiy B CAIll oT ,JaHBYHO 334 b/KeHH juLa B CALL", npuTexxaBald CMeTKU B UyKA U CTPaHHU.

CbriacHo FATCA Bcsika ¢unaHcoBa uHcTUTynus u3BbH CAIll (uyxzectpanHa ¢uHaHCcoBa WHCTUTYUMs wiad ,FFI1Y),
HalpuMep GaHKH, yNpaBjfBallly APYKeCTBa, UHBECTULHOHHU QOHAOBE U T.H., WIM UMa 3aJb/DKEHHe Ja JAeKJapupa
onpejiesleHH JOXOAW Ha JAaHDBYHO 3aAb/oKeHHU Juua B CAlll, wiu e ayrbxHa Ja yobpxka JaHbK B pa3mep Ha 30% ot (i)
onpefiesieH foxoJ OT M3ToyHUK B CAlll (Bk/arouuTesHO, Hapej C JpYyrd BUJOBe NPUXOJH, JUBHUJAEHTHU U JUXBHU), (ii)
OpyTHUTEe NOCTBIJIEHUS OT NpojakbaTa WJM pas3NopexJaHeTO Ha aMepUKaHCKHM aKTHMBU OT BUJ, KOHTO reHepupa
JUBUJIEeHTH U JuxBHY, (iii) dykAecTpaHHUTe MJallaHUs, Y bPKaHU NPYU U3TOYHMUKA, HallpaBeHU KbM onpepeneHd FFI,
KouTOo He cboTBeTCTBAT HAa FATCA, M K'bM BCEKH MHBECTUTOP (OCBEH aKo He e 0cB060/ieH 1o pyr HauyuH oT FATCA), koiiTo
He npejiocTaBsg HHGOPMaLUsA 32 HAeHTUPUKALMA 110 OTHOLIEHKEe Ha JIMXBUTE, U3M0/I3BaHHU OT y4acTBamaTa FFI.

Mogen 1 Ha MexxaynpaBuTesacTBeHOTO crniopadymeHue (,IGA“), usrorsen ot Jlrokcem6Gypr u CAlll, Bk/It0YBa mpaBuJa 3a
aBTOMaTH4eH 0OMeH Ha HH$OpMaLus MexJy JaHbuHUTe opraHy Ha CAILl u JltokceMOypr ¥ eIMMHUHUPA IPU onpeJie/lIeHH
00CTOSITEJICTBA 33’b/PKEHUETO 3a yA'bpXKaHe Ha JaHbK Npu HM3TouyHUKA 3a FFI B JltokceMOypr, 3a KOUTO ce CYUTA, Ue
nojiexkat Ha FATCA.

First Eagle Amundi (,Jpy>xecTBoT0") € pemuio Aa cna3sa 3a//bLKEHUATA, ycTaHOBeHH oT 1GA 3a geknapupania FFI, u kaTo
TakaBa, e peructpupato B IRS kaTo FFI, feknapupaina no moaeu 1.

CJIe,E[OBaTe.}'IHO IIPpHU UHBECTHUpPAHE (I/IJII/I npoaAbJ/I?)KaBaHe Ha I/IHBeCTI/IL[I/II/ITe) B leY)KECTBOTO ce CYUTA, Ye UHBECTUTOpPUTE
npuemar CJieJHOTO:

(i) Amundi Luxembourg, kaTo ynpaBJisiBalio py*ecTBo B JIlokceMOypr, U [lpy:xecTBoTo noAsiexxat Ha FATCA
cbe craryc Jeknapupainu FFI“ mo cunata Ha pasnopeaoute Ha IGA B JIrokceMGypr.

(ii) 3a mocTuraHe Ha CbOTBETCTBHE C NIPUJIOKUMHUTE JAaHBUHU pasnopesiou CTaTycbT Ha Jpy»ecTBOTO IO
FATCA u3uckBa JoI'bJIHUTeNIHA/UAeHTUP UL UPalla MHPOPMaLUsl OT CBOUTe MHBECTUTOPH 110 OTHOLIEHHE
Ha TexHUs Tekyl ctaTyc no FATCA. Bceku uHBecTHTOp TpsAGBa caM Jja yA0CcTOBepH cBosi cTaTyc o FATCA
npen JpyXecTBOTO, AeJIeTUPAHOTO JIPYKECTBO WK AUCTPUOYTOpa cU upe3 ycTtaHoBeHUTe oT FATCA
bopMy/isipy, KOUTO ca B CWJa B CbOTBETHaTa IOPUCAUKLMA (mo-cnenuanHo ype3 W8, WO wim
eKBHBaJIeHTHU ¢opMyJisipv) U caeABa Ja ce IMOJHOBSBAT NEPUOAMYHO, WIM Ja INpefocTaBH Ha
JpyxectBoTo cBosi GIIN Homep, ako mHBectutopbT e FFl. UHBecTuTOpuTe Tpsi6bBa Aa MHPOpMUpPAT
Jpy>xecTBOTO, JieJlerMpaHoTO JPY>KeCTBO WM JUCTpUOyTOpa CU 3a NPOMsHA B 0OCTOsTe/JCTBATa Ha
TexHus cratyc no FATCA He3a6aBHO B nucMeHa popma.

(iii) KaTto yacT oT cBouTe 337 'b/KEHHUS 3a Jekaaprupane, Amundi Luxembourg u/uium JpyxecTBOTO MOXe Aa
0'b/JIaT 33/Ib/DKEHU /1A OMOBECTSIBAT ONpeie/ieHa MoBepUTeJHa UHOpMalUs (BKJIOYUTENTHO, HO HE CaMo,
MMeTo, aZipeca U JaH'bYHUS UJIeHTHPHUKAIMOHEH HOMep Ha WHBECTHUTOPA, aK0 MMa TaKHBA, KaKTO U
ompeziesieHa WHQopManusi, CBbp3aHA C HWHBECTUIMUTE HAa UWHBECTUTOpPAa B CAaMOCTOSITEJHO
yaocroBepeHoTo /lpyxectBo, GIIN HOMep wiu Jpyra JOKYMeHTAalUs), KOSTO Te ca MOJYyYUId OT (KU
OTHOCHO) TEXHUTE UHBECTUTOPH, U aBTOMATHUYHO JI1a 00MeHAT HHPOPMAI[Hs], KAKTO € II0COYEHO T0-Tope, C
JaH'bYHUTE ByacTH Ha JIIOKCeMOYpr WJW Jpyrd yI'bJIHOMOIIEHHM OpPraHH, KaKTO e Heo6XoJWMOo 3a
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cna3BaHe Ha FATCA, cebp3ano IGA uiu Apyr NpU/I0KUM 3aKOH UK pa3nope6a. UHBeCTUTOPUTE ChILO ce
uHpopmMupat, 4ye Jlpy>keCcTBOTO ILie CHa3Ba INPAaBUJOTO 3a HaTpylBaHe, KaKTO € MpeANHCAHO OT
npuokumoTo [GA.

(iv) Te3n MHBECTUTOPH, KOUTO WJIU He ca HaJJIeKHO JOKyMeHTHpaau cBosl ctatyc nmo FATCA, kakto ce
M3MCKBa, WM Ca 0TKa3aJ/iy Jla pa3KpHUsAT TakbB cTaTyc o FATCA B paMKHTe Ha 3aKOHOYCTaHOBEHUS CPOK,
MOXKe Jla O'bJIaT KJAacHPUIIMPAHU KATo ,HENMOAUYUHSBALIU ce“ U Jla O'bJJaT MpeJMeT Ha JieKJIapupaHe OT
AMUNDI u/wnu [lpy>kecTBOTO NpeJ JAaHbYHUTE UM JbPKaBHUTE OPTaHU M10-TOPE; U

(v) C yes a ce u3berHe noTeHIManieH ObAel] Tpo6aeM, KOUTO 6U MOI'bJ Jla Bb3HUKHE OT MeXaHHW3Ma 3a
,9Y?KAEeCTpaHHUTE MJIALaHNs, YA bPKAHU [IPU U3TOYHHUKA" C Bb3MOXHO npuJarase ot 1 suyapu 2017 r.,
U Jla ce NPeAOoTBPATAT BCAKAKBU JaHbLM NPU U3TOYHMKA BBpPXy TAaKHMBA IJAllaHusA, JlpyxecTBOTO,
Amundi Luxembourg niu fenerupaHoTo ApyKecTBO CH 3ana3BaT IPaBOTO JAa 3abpaHAT npojak6aTa Ha
JlsisioBe UM AKIIMY, CYUTAHO OT Ta3M JlaTa, Ha Bcska HeydacTtBauia FFI (,NPFFI), no-cnenuanno korato
TOBa Ce CYMUTA 3a IPAaBOMEPHO U 06OCHOBAHO OT 3alljMTaTa Ha OOLIMTE UHTepecH Ha WHBECTUTOPUTE B
JpyxecTtBOoTO. BBpeku ye /lpy»kecTBOTO 1lle Cce ONMUTBA [ia U3I'bJIHABA BCUYKH HAJIOXKEHU BbPXY HEro
3aJ/b/DKEHHS], 3a Ja u30erHe o0JlaraHeTo C JAHBK NPU HM3TOYHHUKA, HE MOXe Jla Ce rapaHTHpa, 4e
JpyxecTBOTO lue O'bJle B CbCTOSHUE Ja W3IM'bJHHU Te3W 3aAb/uKeHUs, HUTO 4ye FFI, koAaTo He e B
cpoTBeTcTBUE ¢ FATCA, HAMa Jja MOXe [ja MOBJIMse KOCBEHO Ha Jlpy»eCTBOTO LOpU ako JlpyKecTBOTO
U3MI'bJHABA cBouTe 3aabkeHuss no FATCA. Ako /lpy>KecTBOTO CTaHe 0GEKT Ha o6JjiaraHe C JAaHbK NPHU
M3TOYHUKA B pe3yaTaT Ha FATCA, Bb3BpbLaeMOCTTa Ha BCHYKU HHBECTUTOPH MOXKe J1a 6'b/je ChILlECTBEHO
3acer”ara. OcBeH ToBa /[py»KecTBOTO MOXe Jila HaMaJ/IM CyMaTa, [JIaTUMa IIPYU BCAKO paslpejesisgsHe UIn
o6paTHO M3KyllyBaHe Ha UHBECTHUTOpP, KOMTO He yclee Ja IpejoCTaBU Ha /[lpy»KeCTBOTO HMCKaHaTa
HHboOpMalvs WU He € B cboTBeTcTBUE ¢ FATCA.

JlaHbK PU U3TOYHHUKA CHIJIACHO eBpomeiickaTa JJUpeKTHBA 3a CIeCTABAaHUATA

ABTOMaTHYHO 3amnucBaMe BCUYKH CMETKU B MOAQPOHOBETE B peXMMa 3a 06MeH Ha nHdopmanusa Ha JlupeKTuBaTta 3a
cnecTsiBaHUsATa Ha EBpomneiickus cbroo3. B pesysrat Ha ToBa MHPOpPMaALMs OTHOCHO pa3NpefessHUATA U 0O6paTHUTE
W3KyNyBaHHS B onpe/iesieHH MoA$oH/0Be ce ChobIaBa Ha BJAACTUTE B JIIOKCEMOYPTr, KOUTO OT CBOSI CTPaHA L€ S CHO/LeAT
C JaH'bYHUTE BJIACTH B I'bprKaBaTa uieHKa Ha EC, B KosiTo mpeOb1BaBa aKI[MOHEPBT.

0611, cTaHAAPT 32 OTYETHOCT

CbriylacHo 3akoHa 3a 061U cTaHAapT 3a oTyeTHOCT (CRS) e BeposATHO JJpy*kecTBOTO Aa O6'bJile TPETUPAHO KaTO OTYETHA
¢dunHaHcoBa uHcTUTYUUsA B JltokceMOypr. Kato TakoBa, oT 30 roHu 2017 r. ¥ Npy 3a4UTaHe Ha JPYTUTe NMPUIOKUMU
pasnope/i6M 3a 3aliMTa Ha JaHHUTE, U3JI0XKEHU B IIPOCHEKTa, Jpy»ecTBOTO e 6'b/e 3a/'b/PKEHO Jla OTYMTA BCAKA FOJJMHA
npeJ, AaHbYHUTE ByacTH B JltokceMOypr JuyHa ¥ uHAHCOBa HMHPOpMalYs, CBbp3aHa, HapeJ C JAPYyrd Hella, C
WJIeHTUPUIIMPAHEeTO, BJI0XKEHUATA U IIJ1alllaHuATa Ha (i) onpesiesieHM MHBECTUTOPH, KAKTO e IOCTaHOBEHO B 3aKoHa 3a CRS,
u (ii) koHTpONIMpalLY 1MLl Ha oNpesiesleHd HeGUHAHCOBU OpraHu3al iy, KOUTO OT CBOSI CTpPaHa ca OTYeTHHU JIMLA.

HHdopmanusaTa, CBbp3aHa C OTUETHH JIUIIQ, 11le 6'b/le OTIOBECTSABAHA NpeJ JaHbYHUTE BJacTU B JIIOKCeMOYpPT BCsiKa roJiJMHA
3a L[eJIMTE, U3JI0KeHU B 3aKkoHa 3a CRS. [1o-KOHKpETHO HSKOU OllepaliH, U3BBbPIIEHU OT OTYETHH JIMIIA, e UM ObAAT
JIOKJIaIBAHU Ype3 U3/JaBaHEeTO Ha U3SIBJIEHHUS U Ie CIY?KAT KaTo 6a3a 3a TOJUINHOTO OMOBECTsIBaHe Ha WHopMaIus npes
JlaH'bUYHUTE BJIACTHU B JIIOKCEMOYPT.

Bceku akiyoHep, KOHTO He NpPeLOCTaBU MCKaHaTa oT Jlpy»KecTBOTO HHPOpMALUs WM JOKYMeHTALMsl, MOXKe Jia IIoHece
OTTOBOPDHOCT 3a HaKa3aHHUsl, HaJOXKeHH BBpXy /JpyxKecTBOoTO mopasu ¢akTa, ye aKUMOHEPBT He € IMpeLoCTaBHJI
MHpOpMAIUsATA, UM OPaZU HEBB3MOXKHOCTTA Ha [lpy»KeCcTBOTO Jia ONOBECTH MHPOpMaLUATA Npef, JaHbYHUTE BJIACTU B
JlrokceMbypr.

IIlI. OCHOBHU PUCKOBE, CBbP3AHU C BCAKA UHBECTULIUA

A. OnucaHue Ha pUCKOBeTe

Bcekn HHBECTUTOD Tpﬂ6Ba Aa 06'pre 0co6eHO BHUMaHME Ha pPUCKOBETE, OIITMCAHHU KOHKPETHO B Ta3U I'JlaBa, B Ta6J'II/ILlI/ITe
C JdaHHHU 3a BCEKH HOL[(l)OH,E[ U B [LOKYMEHTa C KJIIOY0Ba I/IH(I)OpMaI_II/IH 3a UHBECTUTOPHUTE. PuckoBeTe Moxke J1a ca pa3JinYHHn
U 3aBHCAT OCHOBHO OT HHBECTHULJMOHHATA INOJIMTHKA Ha BCEKHU HOAC])OHLL.
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PuckoBuTte dpakTopu, U36GPOEHU MO-TOPE, MOXKE MOOTAETHO WM 3aeJHO Jla JOBeJAT 10 ClaJ, BbB Bb3BPbIIAEMOCTTA HA
WHBeCTUIUATA B AKIUU Ha [|py>KeCTBOTO U [0 YaCTUYHA WJIM LISJIOCTHA 3aryba Ha uHBecTupaHaTa B Akuuu Ha SICAV
CTOMHOCT.

B no-0611 IJIaH B 3aBUCUMOCT OT cepaTa Ha UHBECTUPaHe U THIA yIIpaBJieHUe Ha Bceku [loadoH npuj061MBaHeTO
Ha AKIMHM MOXe Ja W3JI0XKU AKLMOHepUTe Ha BCceKU KOHKpereH IloadoHJ Ha ompejesieH Gpoil PUCKOBe, cpej
KOUTO:

BasyTteH puck

Bceku [logdon Moxe fa 6'b/ile MHBECTUPAH — NIPU Pa3/IMYHU CbOTHOLIEHUS M OTPaHUYEHHUS — B aKTUBU U UHCTPYMEHTH,
M3pa3eHH BbB BAIYTH, Pa3/JIMYHU OT OCHOBHATA BasyTa Ha [loadonza, ¥ BciaeacTBUE HAa TOBA TAKOBA MHBECTUPAHE MOXKe
Jla oBeJie 10 U3JlaraHe Ha AKIIMOHepHTe Ha NpOMsIHA B 0OMeHHUTe KypCcOoBe Ha BaIyTUTe, KosiTo 3acsra [loadonaa.

[Tpu [logdoH0BeTE, MpUIATALY CTPATEr WS 32 CUCTEMATUYHO Xe)KUPaHe, MOXe /]a ChbIeCTBYBA OCTAT'hb4€H BaJyTEH PUCK
NopaJii HECbB'bPLIEHCTBATA Ha XePKUPAHETO.

Pyick, cBbp3aH ¢ 19710BOTO UHBECTHUPAHE

WHBecTUMKTE B 0OOUKHOBEHHU aKLUU U JJPYTH CBbP3aHU C ASJI0BO yYacTHe [JeHHU KHUKA ca U3JI0’)KeHU Ha Na3apeH pUCK,
KOWTO HCTOPUYECKHU e NIpeJU3BHUKaJl I0-BUCOKA LeHOBA BOJIATU/IHOCT, OTKOJIKOTO BOJIaTUJIHOCTTA, 3acArallia o6/ IMraiuuTe
Y APYTH LIeHHU KHUXa ¢ UKCHUPaH JJOXO.

KoHTpareHTeH/KpeauTeH PUCK

AxuMnoHepUuTe MOXe Jia O'bJIaT M3JI02KeHU Ha pucka [logdoHABT Aa He ycliee a Bb3CTAaHOBU UHBECTULIMATA CU MOpaJU
Heu3II'bJIHEHUE Ha 33 b/DKEHUETO HA KOUTO U [Ia € eMUTEHT Ha A'bJITOBA HHCTPYMEHTH, NpUTeXaBaHu oT [logdoHaa, uiu
KOHTpAreHT 110 JO0TOBOP (BK/IIOYHUTENHO JOTOBOPH 3a PUHAHCOBH JiepuUBaTH), B KoiTo [logdoHabT yyacTBa.

Pyick, cBbp3aH ¢ MEHUPKMbHTA U UHBECTUIIMOHHUTE CTPATErUU

HO[{(])OH,Z[OBeTe MOXe€ a UHBEeCTHUPAT Ha 6asaTa Ha pa36HpaHeT0 Ha MEHU/PKbPUTE Ha l'IOpTCl)OJ'II/IOTO OTHOCHO 6'1),116[1_[1/1
CBbOUTHSA UM OTHOCHO >KeJIaTeJIHOCTTA Ha onpejesieHa MHBECTHULIMOHHA CTpaTerusd. Tesu p336I/IpaHI/IH MOKe a Ca rpeliHn
" a A0oBeAaT 0 HEYAOBJIE€TBOPUTE/IHU HHBECTUIIUOHHU PE3YyJITATH.

JIMKBUJEH PUCK

BcsiecTBYE HAa HEOOWYAWHY MTa3apHU YCJIOBUS WM HEOGUYaHHO BUCOK 06eM 3asiBJIeHUs 32 MOBTOPHO U3KYIBaHe BCEKU
MoadoHa MoxKe Zja U3MUTA TPYAHOCTHU MPH U3IJIALIAHETO HA CYMHUTE 3a MOBTOPHO M3KyNBaHE B PaMKHUTE Ha MepUoJa,
o6sBeH B [IpocnekTa.

[TazapeH puck

CroiiHoCcTTa HAa MHBecTULMUTE Ha [lofdoH0BETE MOXKe /ja Cce MOHMKU MOPaJH ABIKEHUATA HA QUHAHCOBUTE Ma3apH.

Puck NP MaJIKUTE U CpEeJHUTE APYIKECTBA

I/IHBeCTI/IpaHeTO B IIO-MaJIKHU U CpeAHHU NpeJNpUATUA MOXe Ja BK/JIYBA [I0-BUCOKA CTEIIeH Ha PUCK IMOopaau IMO-BUCOKHUTE
PHUCKOBE OT HeycCIllex UIr 6aHprT, KaKTO ¥ IOpaJil HaMaJIEeHUA 06eM Ha KOTHPAaHUTE LeHHHW KHUXKa U CBbP3aHHUTE C TOBA
AKIOEeHTHPaHH ABUXEHUA.

Puck IPH pa3BUBALIWMTE Ce Na3apu

MHBecTUpaHEeTO B I|eHHU KHMXa Ha EMUTEHTU B pa3BUBAIlM Ce JbpP>KaBU BK/IYBA 0COOEHU ChOOPaKEHHUsI U PUCKOBE,
BKJIIOUHTEJHO PUCKOBETE, CBbP3aHU C MEX/IYHAPOJAHU UHBECTHLMH, KATO HapUMep BaJyTHUTE KoJebaHusl, pUCKOBETe
NP MHBECTUPaHe B CTPAHU C MO-MAJIKU KalMTaJOBU Na3apy, OrpaHUYeHaTa JUKBU/IHOCT, BOJAaTU/IHOCTTA Ha LIEHUTE,
pas3JIMYHUTE YCI0BUsA, IPUIaraHd KbM CJeJKUTe, U KOHTPOJIa U OTPAaHUYEHHUATA BbPXy YYXKJeCTPaHHUTe NHBECTHUIUY,
KaKTO U PUCKOBETE, CBbP3aHU C UKOHOMUKUTE Ha pa3BUBALIUTE Ce J'bpKaBH, BKJIIOYBALIY BUCOKA UHJIALUSA U JIUXBEHU
MNPOLEHTH, FOJIIM BBbHIIEH J'BJIT, KAKTO Y NOJIMTHYECKa U COLlMa/IHA HECUTYPHOCT.

Puck, CBBbP3aH C YYKAECTPAHHWTE NEHHW KHHWMA
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WHBeCTUIIMOHHUTE AENHOCTH, CBbP3aHU C UYYXKJeCTPaHHU IIeHHU KHMXa, MOXKe /la BKJ/IIYBAT MHOXXECTBO PHUCKOBE,
NpOU3THYALIM OT Na3apHUTEe WU BaJyTHUTe KoJiebaHMs, HeOGJaronpusaTHO ObJeli0 MOJUTHYECKO U HUKOHOMHYECKO
pa3BUTHE, Bb3MOXXKHOTO HaJjlaraHe Ha OTPpaHUYeHHs] BbpPXy BpPblIaHETO Ha BajyTa WU APYTH JbPKaBHU 3aKOHU WU
OTpaHUYEeHHUs, HaMaJsleH JOCTBI 0 Ny6audHa UHGOpPMalL sl OTHOCHO EMUTEHTHUTE U JIMIICATa HA €JUHHU CTaHJApTH 3a
CYeTOBOJCTBO, OJUTHPaHe U PUHAHCOBO OTYHTAHE UJIU Ha APYTH peryJJaTOPHU NPAKTUKU U U3UCKBAHUS, CPAaBHUMH C Te3H,
KOWTO Ce IpuJaraT KbM Jipy>KecTBaTa TaM, KbJleTO e CeJa/IMIIeTO Ha UHBeCcTUTOpa. OCBEH TOBA LleHHU KHMXa, EMUTHPAHU
OT Jipy>KecTBa WJIM [IPaBUTEJICTBOTO B OINlpeJieJIeHHU A'bp>KaBH, MOXKe /la ca HEJIMKBU/IHHY, a LileHUTe UM — BOJIaTUJIHY, KaTO
BBB Bpb3Ka C onpe/ie/leHU J'bp>KaBU ChLIECTBYBAa BEPOSITHOCT 33 €KCHpONpHalMs, HallMOHaAM3alMsa, OrpaHUYeHUs 3a
KOHTpPOJI Ha 06MeHa, KOHPHUCKATOPHO JJaHbYHO 06JIaraHe v OrpaHWYeHNe BbPXY U3I10JI3BAHETO HA U3TEIJISIHE HA CPEJICTBA,
BKJIIOUHTEJIHO Y/bPKaHe Ha JUBU/eHTH. ONpeiesieHU IeHHU KHIKA, TPUTEXaBaHU OT J|py»eCcTBOTO, MOXe Jja ca IpeJMeT
Ha Jbp)KaBHU TaKCH, KOUTO MOXe Jla HaMaJsAT JOXOJHOCTTA OT TaKHWBa LIEHHM KHIKA, a KoJilebaHUATa B OGMEHHUTeE
KypcoBe Ha 4Yy)X/JeCTpaHHHUTe BaJIyTH MOXKe Ja 3acerHaT LleHaTa Ha LileHHUTe KHMW)Xa, KaKTO MU IOBHUIIAaBaHETO WJIH
NOHMKaBaHETO Ha CTOMHOCTTAa Ha WHBecTULMUTe. [I[py HAKOM THUIIOBe HMHBECTHMLMM MOXe Ja HMMa PasHOCKH 3a
KOHBepPTHpaHe Ha BajlyTa U 0-BUCOKH Pa3HOCKHU 3a nomneyrTesid. Cnoco6HocTTa Ha JlpyKecTBOTO ia UHBECTUPA B IleHHU
KHMKa Ha JIPY’KeCTBa M NMPABUTEJICTBA OT OIpeJiesieHd JbpKaBU MOKe Ja 6bJie OrpaHUYeHa WJIM B HAKOU CAy4au —
3abpaHeHa. B pe3ysTaT Ha ToBa o-rojiiMaTa 4acT OT aKTUBUTe Ha /J|pyKecTBOTO MOXe Jia 6'bJie NHBeCTHUPaHa B J'bp)KaBH,
K'bJlIeTO TAaKHWBa OrPaHUYEHUs He ChIeCTBYBAT. B JoMI'b/IHEHNe MOJIMTUKUTE, YCTAHOBEHHU OT NPABUTEJICTBAaTa Ha HAKOU
JbpKaBH, MOXe Jla BJHUAAT OTPULIATEJHO Ha MHBECTHPAHETO M Ha CNocoO6HOCTTa Ha /lpy»KecTBOTO Ja NOCTUTHe
VHBECTUIIMOHHATA CH IieJl.

CTOKOB pUCK

AkuuoHepuTe MoXe Aa 6bAAT U3/10XKEHH Ha I0-roJisiMa BOJIATUJIHOCT Ha aKTUBUTe Ha /Ipy»KecTBOTO, UHBECTHPAHHU B
[IEHHU KHWXKa U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, IOpPAJii Bb3MOXKHUTE KoJIeOaHUs B LleHUTE Ha CTOKUTE BC/IELCTBUE
OCHOBHO Ha HapylLIeHUs B Ipe/JlaraHeTo U ThPCEHETO, KAKTO M Ha MOJIUTHYECKH (eMGapro, peryJjalyy U T.H.), IPUPOSHU
(cymia, HaBOIHEHH S, METEOPOJIOTMYHH YCI0BUS, 60JIECTH U T.H.) /WU ThProBCKH (Tapudu, JOMUHAHTHA NO3UIUS U T.H.)
daxTopu.

JIuxXBeH pucK

HeTHaTa cTOMHOCT Ha aKTUBUTE Ha NoJOHJOBETE Ce BJMSAe OT KOJieGaHUSATA B JUXBEHUTeE NMpoueHTU. OGUKHOBEHO,
KOTaTO JIMXBEHHUTE MPOLIEHTH Ce MOHIKABAT, Ta3apHaTa CTOMHOCT Ha IIEHHUTE KHIKA C QUKCUPAH A0X0J NMa TeHAEHIUs
Jla pacTe ¥ 06paTHOTO, NMOKAaYBaHe HA JIMXBEHHWTEe NPOIEHTH MOXe Ja JoBele [0 INOHIWKaBaHe HAa CTOWHOCTTAa Ha
nHBecturuute Ha [logdoHgoBeTE.

PucKoBe, CBbp3aHU ChC CAEJKUTE C JePUBATHU

Hsikou oT HO[{(l)OHﬁ[OBeTe MOXe [a IpUJIaraT pa3JiM4YHU CTpATETruy C orjiel HaMaJidiBaHe Ha OoIlpeeJIeHU pUCKOBe I/I/I/IJ'[I/I B
OIIUT 3a MNOBHIIABAHE Ha Bb3BPAlld€MOCTTA. Te3sn CTpaTeruu MOXe Ja BKJIII0YBAT H3IOJI3BBAHETO Ha JAepPHBATUBHHU
HHCTPYMEHTH, KaTO OIIWH, BAPpAHTH, CyallOBe I/I/I/IIII/I (bIO‘l'prI/I. HOL[O6HI/I CTpaTeruuv Moxe [ia Ca HeyCllelllHU 1 ja A0BeJaT
A0 3a1"y61/1 3a Ho,ad)ox—ma. AepI/IBaTI/IBI/ITe BKJIIOYBAT U JOII'bJIHUTE/IHU Cl'IeLLI/Id)I/I‘-IHI/I PUCKOBe, KaTO PHCKa OT HEIIPAaBUJ/IHO
ueH006pasyBaHe HJIX HETOYHA OLl€HKA, UJIK PUCKA OT TOBAQ, Y€ JePHUBATUBUTE MOXKe Ja He Ce€ CbOTHACAT C [I'b/IHA TOYHOCT
KbM 6a30BUTE AKTHBH, IUXBEHUTE IPOLEHTHU U UHAEKCUTE.

OcBeH TOBa JINBBPHUIXK e(l)eKT'bT OT UHBECTHPAHETO B HAKOU JePHUBATHH Cl)I/IHaHCOBI/I HHCTPYMEHTHU U BOJIATH/JIHOCTTA Ha
IeHHUTEe Ha (l)}O‘-I'prHI/ITe AOTrOBOPH O6uxa MOTJIH Aa MIOBUIIAT PHUCKA, CBbP3aH C MHBECTHUPAHETO B AKL{I/II/ITe Ha KOHKpEeTHHA
HOA(])OH/[[, B CpaBHEHHE C KOHBEHIIMOHAJIHUTE UHBECTULIUOHHHU ITOJIUTHKH.

Pyick oT BOJIaTUAHOCT

[TondonmoBeTe Moxe /a ca U3/JI0)KEHU Ha PUCKA OT BOJATU/IHOCT Ha Ma3apuTe Ha aKLWU, KAKTO U OT BOJIATHUJIHOCT Ha
[[eHOBOTO HMBO HAa aKTHBUTE, ThPTyBaHU Ha APyTH Na3apH, Ha kouTo [loadouabT yyacTBa. TakaBa BOJIATHUJIHOCT B IEHUTE
Ha aKTHUBHUTE MOXKe J]a TOBJIMsIE OTPULIATENTHO BbpXy [loadoHmoBeTe.

Puck oT npeansianiate

Axo logdoH/ e MHBECTHPAH B 06JIMraliiy U/WIW JPYTY AbJAroBU UHCTpYMeHTH, [loGoHABT MOXKe Jja 6'b/le U3JI03KeH Ha
BEPOSAITHOCTTA, B CJy4yall Ha NOHWXaBaHe HAa JIMXBEHUTe NPOLEHTH, JIBXKHULUTE UJIW UIOTEeKapHUTe AJBXKHULIM Jia
M3IJIaTAT 3a’b/DKEHUATA U (Upe3 pedUHAHCMPaHETO UM NIPY TO-HUCKU TEKYILY JIMXBU), IPUHYKJaBaiiku Taka [loadoHa
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Ad peMHBeCTHPa IIPH NMO-HUCKHU JINXBU U BEPOATHO [4d IIOHECe 331"}761/1 OT ABJITOBUTE NHCTPYMEHTH, 3dKylI€HU Ha I€HU Ha/|
HOMMHaJ/IHaTa CTOMHOCT.

PHUCK OT KOHIIeHTpUpaHe BbPXY ONpeJieJIEHU JbpPXKaABU

Hskowu ot IlogdoHIoBeTe MOXe Jla UMAT UHBECTHUI[UM B ONpeJiesieHU JbpPrKaBH, KOUTO Ca MO-TOJIEMH HJIH MO-MaJIKU OT
NPOTNOPLUOHATHUTE MHBECTUIIMM B KOHKpPETHATa Z'bpKaBa, MpeJUCAaHU OT HAKOU MHJEKCH WJIM MoKa3aTesad. TakoBa
KOHIIEHTPUPaHe Ha M0-TOJIEMU WUJIU II0-MaJIKU UHBECTHULMU MOXKE J]a UMa MOJIOKUTENHU UM OTPULATETHU ePEKTH BBPXY
cboTBeTHUS [loadoH/[, M3M03Bal] 10J06HA CTPATETUSs.

CTOMHOCTHO UHBECTH paHe:

Hsaxou Iloadon0Be Moxe Jja U3M0J3BAT ,,CTOMHOCTEH" CTUJI, 3aBUCELL [0 TOJIsIMa CTelleH OT YMEHHeTO Ha CbOTBETHUTE
WHBECTUIIMOHHU MEHU/KbPU Jla UJeHTUUIMPAT IIeHHU KHUXKA Ha JAPYKEeCTBa, KOUTO ca JeMCTBUTEJIHO MO/LEHEHU.
lleHHa KHUra MOXe Ja He JOCTUTHEe O4YaKBaHATa CTOWHOCT, T'bH KaTO YCJOBHATA, JOBEJH [0 MOJIeHSBaHETO H, ce
BJIOIIABAT (MpeAU3BUKBAUKH JOMIBJHUTENHO TOHKaBaHe Ha IleHaTa Ha [[eHHAaTa KHUTa) WU He Ce MPOMEHST UK ThbU
KaTo olleHKaTa Ha NHBeCTUIIMOHHHUTE MEHU/KbPU € HelpaBUJIHA. B loMb/iIHeHHEe CTOMHOCTHUTE aKI[MM MOXe Jla BJOLIAT
pe3y/JTaTUTe OT ONpeJie/IeHU MHBECTULUHN (HalpuMep aKLUU C MOTEHIMasa 3a pacTeXk) 0 BpeMe Ha MepUOJH, KOraTo
CTOMHOCTHHU aKLIUHU He Ce TbPCAT.

WHBECTUIIMOHEH PUCK OT LIEHHW KHUKA, 06e3neYeH’ C aKTUBU:

PucKkbT, ye 0663H8HKaTa Ha CTOWHOCTTAa Ha 06e3neYyeHueTo 3a [eHHATa KHUIrad, KATO HAallpUMep HeEllJlallldHe Ha 3aeMU, 1ie
AoBeJe 10 HaMaJIdBaHe Ha CTOMHOCTTA Ha IEHHaTa KHUra.

YabmkaBaHe HA PHCKa Ha 006e3MneYeHy C aKTUBU NEeHHW KHWXA U UITIOTEeYHHU NEHHHW KHHXKA.

Puck®bT, 4e no BpeMe Ha NIOBHUIIIABAHETO HA JIMXBEHUTE NPOLUEHTH, IIPpeIBAPUTEJIHUTE IIJIAllldHUA 111e Ce Ba6aBﬂT, KapaﬁKH
LHEeHHWTE KHUXKA, CHUTAHU 34 KPATKO- UJIKW CPEAHOCPOYHH, Aa 6'b,£[aT ABJATOCPOYHH IEHHHU KHHUXKA, KOUTO Ce Ko0J1e6asT Io-
IIMPOKO B OTTOBOP Ha NIPOMEHHUTE B IMXBEHUTE MNPOLEHTH, OTKOJIKOTO ITO-KPATKOCPOYHHUTE HEHHW KHHXA.

Puck ot npeanJjaniaHe Ha o6e3neyeHy C aKTUBU HEHHW KHHA U UTTIOTEYHH INeHHW KHHXA.:

PHCKBT, Ue BBB BpeéM€EHa Ha HaMaJidBalllh JINXBEHU ITPOLEHTH, IO-BUCOKOAOXOAHWUTE EHHU KHHUXXA Ha l'IO/:[(l)OH,E[a e 6'bﬂaT
npeanjiaTeHu u HO,Z[(I)OH,Z['bT e TpH6Ba JAa ' 3aM€eHH C I€EHHH KHHUXXa, KOUTO MMAT IIO-HUCKA AO0XOAHOCT.

HWuBecTunimoneH puck ot TBA:

3akynyBaHe Ha TBA (eHHM KHWXa, KOUTO Ie O'baT 0O0SIBEHH) MOpaXkJa PUCK OT 3ary6a, ako CTOMHOCTTA Ha LieHHaTa
KHUTa, KOSITO IIle Ce 3aKYIH, MaJ{He MpeJu JaTaTa Ha CeThJMBbHTA.

PrckoBe OT W3M0/J13BaHETO HA TEXHUKW U UHCTPYMEHTH, CBbP3aHU C NPEXBHPJAUMU LIEHHU KHMUXKA U MHCTPYMEHTHU Ha

INapHUYHUA I1a3ap:

M3nos3BaHeTO HAa TEXHUKU M MHCTPYMEHTH, CBbP3aHH C IPEXBbPJIMMU [IEHHU KHIKA M1 MHCTPYMEHTH Ha TapUYHHUS nasap,
KaTo HallpuMep 3aeMaHe Ha [leHHU KHIXKa, pero U 06paTHU peno CeJKH, U 0-CIelMalHo 10 OTHOLIeHHe Ha KaueCTBOTO
Ha MO0JIyYeHOTO/PEeMHBECTUPAHOTO 00e3leyeHre, MOXKe Jia ZioBeJle 0 peJrlla PUCKOBE, KaTO JIUKBUJAEH PUCK, PUCK OT
KOHTpAreHTa, PUCK OT EMUTEHTA, PUCK OT OLleHKATa U CEThJMBHT PUCK, KOUTO MOXe /1a OKaXke BJAUsSIHHME BBpXy paboTaTa
Ha CbOTBeTHHUA NoAdoHA. HezaBuCHMMO OT TOBa, pUCKBT OT KOHTpareHTa Moxe Jja O0'bJle orpaHHUYeH GJlarojiapeHye Ha
rapaHLus, oJy4eHa B CbOTBETCTBHE C BUPKYyJIsApHO nucMo 08/356 na KHDC.

Tbl KaTO Te3U onepaliy MOTaT Jia Ce U3BbPIIBAT OT APY>KECTBA OT ChlllaTa rpymna KaTo ynpaBJisiBall[0TO APYKEeCTBO UJIH
KaTO MHBECTUIIMOHHUS MEHHU/PKDBD, WM KAaTO WHBECTHULHOHHUS NMOJMEHHU/PKDBD, TE3W ONepaliyd reHepupaT pPUCK OT
KOHQJIMKT HAa UHTEPECH.

He3aBucHMO OT TOBa, OJIMTHUKATA 3a NIpeJOTBpaTABaHe U yIpaBJeHHe Ha KOHQJINKTY Ha UHTepecCH e Ha pasloJioKeHHe
Ha yeb caiTa Ha Amundi Asset Management:
http://www.amundi.com/documents/doc download&file=5112602680799534622 511260268079724327.
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B. YmnpasjieHue Ha pucKoBeTe OT /Ipy:KeCTBOTO

JpyKecTBOTO MpuJiara Npolec 3a ynpaBjeHHe Ha PUCKaA, KOUTO My M0O3BOJISABA Aa CJIeAH U U3MEPBA 10 BCIKO BpeMe
pUCKA HAa MHBECTUIMOHHUTE MO3ULUMU U MPUHOCA UM KbM OOLUs PUCKOB Npodua Ha cboTBeTHUS [loadoHs, KakTo U
npolLec 3a TOYHA U HE3aBUCHMa OlleHKa Ha CTOWHOCTTA Ha u3BbHO0pcoBuTe (OTC) fepuBaTy.

JpyxecTBOTO M0OKe, 3a Bceku oT [loagdoHaoBeTe cu U ¢ el (i) xemxupate, (i) epekTUBHO ynpaBieHne Ha TOPTHPOIUOTO
v/wnm (iii) n3mb/IHEeHNE HAa MHBECTUIIMOHHATA CTPATETHs, [ja U3M0JI13Ba BCUYKH JepUBAaTHH QUHAHCOBU MHCTPYMEHTH B
IPaHULNUTE, YCTAHOBEHU ¢bC 3akoHa oT 2010 r., npu cna3BaHe Ha yCJ0BUATA OT TabJauLaTa ¢ JaHHU 3a Bceku [loadonn U
ot Yacm 1I; Pazden IV ,OBLJH HHBECTHLJHOHHH OTPAHUYEHHUA U UHBECTUL{HOHHHU TEXHUKH".

['mo6asHaTa eKCIO3UIMsS MOXKe J1a Ce U3YMCIN Ype3 MoAxoa 3a cToiHocT noa puck (,[logxon 3a VaR") uaum nogxoma Ha
noetute 3a4baxeHus (,[loaxon Ha noeTuTe 3aaboxeHus”, Commitment Approach), kakTo e onvcaHo 3a Bceku [logdong
B HeropaTa TabJIMIA C JJAHHU.

llesita Ha moxo1a VaR e KoJIM4eCcTBEHOTO oNpe/iesiiHe HAa MaKCUMaJ/IHATA [TOTEHIMaHA 3ary06a, KOSITO MOXKe /1a Bb3HUKHE
npe3 JajileH Nepuo/, OT BpeMe IIpY HOpMaJIHU [Ta3apHH YCJO0BUSA Y IPU JlaZleHO HUBO Ha AocToBepHOCT. B 3akona ot 2010 r.
e NpeJiBUIEHO HUBO Ha AOCTOBEPHOCT OT 99% M BpeMeBU XOPU30HT OT €JJUH Mecell.

[logxoabT 3a 3aAb/DKEHUSATA HN3BbPIIBA npeo6pa3yBaHeTo Ha (l)I/IHaHCOBI/ITe A€pUBAaTHBU B €KBUBAJIEHTHU IMO3WIIUH B
0a30BHUTE aKTHBH Ha Te3U A€pHBaTHBHU. HpI/I HW34YMC/IsiBaHe Ha rJio6ajHaTa €KCIIO3NI U ,ﬂpy}KECTBOTO MOXe Ja B3eMe
npeaBuj J0roBOPEHOCTUTE 3a HETUPAHE U XePKHMpPaHe, KOraTO Te He npeHe6perBaT O4Y€eBHUJHUTE U CbLECTBEHU PUCKOBE
H BOJAAT A0 AACHO HaMaJIdBaHe Ha €eKCIIO3UIUATA KbM PUCK.

OcBeH ako He e onucaHo Apyro 3a [loadoHaa B HeroBaTa TabJyuIa ¢ JaHHH, Bceku [loidpoH/ e HanpaBXU HEOGXOAUMOTO
rjao6ajHaTa My eKCIO3UIUs KbM JlepUBaTHU (UHAHCOBM HHCTPYMEHTH, U3YMCIEHA 4pe3 mojaxoja 3a VaR, ga He
npesuasa (i) 200% ot pedepenTHoTO nopTdosino (nokasaren) uiu (ii) 20% ot o61IUTe HETHU AaKTUBHY, a I71I06aJHaTa My
€KCITO3UIMsA, U3YMC/IeHa Bbh3 OCHOBA Ha MOJX0/a Ha MOETUTE 33 bJoKeHUd, 1a He npeBumaBa 100% oT o6IIUTe HETHU
aKTHUBHU.

3a [a ocurypu Cna3BaHETO Ha ropeclioMeHaTHTe yCI0BHUS, JPyKeCTBOTO Ille Mpujiara BCHYKU CBbP3aHU IUPKYJISAPHU
nvcMa M pasnopefou, usnageHd ot CSSF wiau KOUTO U Jja e eBpONEHCKH OpraH, YI'bJJHOMOIIEH /la U3/laBa CBbpP3aHU
perjaMeHTH UM TEXHUYECKU CTaHIapTH.

IV. OB UHBECTULIUOHHU OTPAHUYEHWA U UHBECTUIIMOHHU TEXHUKH

A. VHBeCTHULMOHHHU OrpaHUYEHUA

AKTHBUTE Ha ADYH(ECTBOTO TpH6Ba Aa Cé MHBeCTHpPAT B CbOTBETCTBHE C OTrpaHUYE€HHATA BBPXYy HUHBECTHULHUUTE,
ussoxeHu B Yact | Ha 3akoHa ot 2010 1. C nocjseaBamiiTe My U3MeHEeHHS, KaKTO U B CbOTBETCTBHE C JOII'BJIHUTEJIHUTE
OrpaHHU4Y€HHd, aKO UMa TaKWBa, IpHEeMaHH OT BpeMe Ha BpeMe OT ﬂHpeKTOpI/ITe.

Bceku IMoadoup e ce pasriaexga kato otgenno [IKUIILK 3a nesivnTe Ha Te€3W MHBECTULIMOHHU OTPAaHUYEHMUS.

1| AQYEECTBOTO MOKe 1d MHBECTHPA CAMO B

a) MpexBbPJUMH LIeHHU KHMKa U UHCTPYMEHTH Ha Napu4yHHUA nasap, J0NyCHATH [0 WM ThPryBaHU Ha peryjaupaH
nasap no cMucbiaa Ha Jlupektuna 2004 /39/EO Ha EBponeiickusi mapiaMmeHT ¥ Ha CbBeTa oT 21 anpus1 2004 r.

b) mnpexBBPJIMMU [[eHHH KHIKA U MHCTPYMEHTH Ha NApUYHUS Na3ap, TbPTryBaHHU Ha ApyT na3ap B /I'bprkaBa 4JIeHK3,
KOUTO e peryaupaH, QyHKIHOHUPA PeJOBHO, IPU3HAT € U e MyOGJUYHO JOCThIEH. 3a LieJUTe Ha TO3U pasjel,
JAbpKaBa WwieHKa" 1e o3HadaBa /I'bp>kaBa 4ieHKa HAa EBpomeickus cbio3 U JbpKaBUTE, KOUTO Ca JJOTOBOPHHU
CTpaHU Ha COpa3yMeHUeTo 3a Ch3/jlaBaHe Ha EBpomnelickoTo HKoHOMUYecko npoctpaHcTBo (EUII) B rpaHunure,
3aJI0KEHU OT TOBA CIIOpPa3yMeHUE U CB'bP3aHUS C HETO 3aKOH.

C) TNpexBBbPJMMH LIeHHU KHWKAa U MHCTPYMEHTH Ha MapU4YHUA Nasap, AONYCHATH A0 OPUIMaIHO PerucTpupaHe Ha
donzmoBa 6opca WIM THPryBaHU Ha Apyr Nasap, HaMupalll ce B KOAATO U Ja e JApyra AbpxaBa B EBpomna, A3us,
OkeaHus, CeBepHa u l0xHa AMepuka U Adpuka, KOUTO e peryjvpaH, QyHKIMOHUpPA peJJOBHO, IPU3HAT € U €
MyOGJIUYHO TOCTBIIEeH.

d) HOBOEMUTHPAHU NPEXBBPJIUMHU LIeHHU KHMXKA U UHCTPYMEHTH Ha MapU4YHUs Na3ap, IpH YCJIOBHE Ye:
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i) yCJIOBHSTA Ha eMUTHPaHe NOCTAHOBABAT, Ye lile 6'bJie 0AaAeHO 3asiBJIeHHe 3a JioNlycKaHe J10 opUIaIHO
perucTpupaHe Ha KOSITO U 2 € OT pOH/IOBUTE GOPCH WUJIM PErYJIMPAHUTE a3apH, TOCOUYEHH MO-TOPE;
i) TaKOBa JI0NyCKaHe 0'bJle OCUTYPEHO B PAMKUTE Ha elHA FOJJMHA OT EMUTHUPAHETO.

e) psanoBe wau akuuu ot [IKUIILK, nosyuunu paspeuienue cbriaacHo Jupektua 2009/65/EO, u/unu apyru [IKU no
cMHUCBJIA Ha Wi. 1, maparpad (2), 6ykBu a) u 6) ot JupektuBa 2009/65/EO, He3aBHUCHMO Jlayiu ca YCTAHOBEHU B
J'bp>kaBa 4JIeHKa, HJIM He, IPU YCIOBUE 4e:

i) TakuBa Jpyru [1KW ca mosyuuiy paspelieHue o cujiaTa Ha 3aKOHH, KOUTO MPeBIK/IAT, de 1ie 6'bAaT
npegMeT Ha HaZ30p, korTo CSSF npuema 3a eKBMBaJ/IeHTEH Ha TO3H, IPEeJBU/AEH B 3aKOHOJaTEJICTBOTO HA
OGIHOCTTA, KAKTO U Y€ CbTPYAHUUECTBOTO MEX/y HaJI30PHUTE OPTaHU € JOCTAThYHO rapaHTHUPAHO;

if) HHUBOTO Ha 3aljMTa Ha pUTeXaTeJUTe Ha As/10Be/aKlMoHepUTe B TakuBa Apyru [IKH e ekBuBa/IeHTHO
Ha MpeJBUJIEHOTO 3a MNpUTexaTeauTe Ha JsioBe/akuuoHepute B [IKUIILK u mo-cneyuanHo, ye
npaBu/aTa 3a OT/[eJHO CbXpaHsBaHe Ha aKTUBH, B3eMaHe Ha 3aeM, JlaBaHe Ha 3aeM U HENOKPUTHU
npoJax6y Ha NMPeXBbPJAUMU LleHHH KHWKA U MHCTPYMEHTH Ha NapUYHUsA Nasap ca eKBHBaJeHTHH Ha
W3KUCKBaHUsATa Ha [JupektuBa 2009/65/E0;

iii) JelHocTTa Ha TakuBa Apyry [IKU ce oTyKTa B NONYroAMIIHYA U TOAUIIHU OTYETH, TO3BOJIABAILY OLlEHKA
Ha aKTHUBUTE U IACUBUTE, Z|0X0/la U OllepaliuuTe Npe3 CbOTBETHUS OTYETEH NePUOJ;
iv) [MKUILK wnu gpyrute I1KH, B kouTo JpyxecTBOTO Bb3HaMepsiBa Ja MHBECTHUPA, HAMAT MPaBoO, CIIOpPe/,

TEXHUTE Y4YPEJUTEJNHU [JAOKYMEHTHU, Ja WHBECTUPAT CbBKynHO mnoBede OT 10% OT aKTUBHUTE CU B
asiioBe/aknuu Ha fpyru [IKUIIIK vau gpyru [KY;

f) [emno3uTH B KpeAUTHU MHCTUTYILMH, IIO/JIEXKAIH Ha IJIallaHe PY IOMCKBaHe WM € TPaBo /1a 6'bJjaT U3TErJIeHH U
MMalll[ [aJieX He moBeyve oT 12 (ABaHazeceT) Mecela, PH YCJA0BHE Ye KPeJIUTHATA HHCTUTYLHSA € ChC CeJlaInIle
B 'bp>KaBa YJIeHKa WJIM, aKO Cela/IMIIeTO Ha KpeJUTHATa UHCTUTYLMs Ce HAMUPA B TpeTa JA'bpXKaBa, [IpU yCI0BHE
Yye KbM Hed ce NMpUJaraT NpyAeHLHaTHU NpaBuaa, ciuTaHu oT CSSF 3a eKBUBa/JIeHTHU Ha Te3H, 3aJI0)KEHU B
3aKOHOZaTeJCTBOTO HAa OOLIHOCTTA;

g) JAepuBaTHM (UHAHCOBU HWHCTPYMEHTH, BKJIOYUTEJHO €KBHUBAaJIEHTHH HHCTPYMEHTH CbC CET'BJIMBHT Cpelly
NnapyuyHa CTOWHOCT, ThPTryBaHU Ha peryJydpaH mnasap, Ioco4yeH B TOYKH a), b) U ¢) mo-rope, u/uau AepuBaTHU
$UHAHCOBU MHCTPYMEHTH, ThpryBaHu usBbH60pcoBo (OTC aepuBaTH), IpH yCI0BUE Ye:

i) 6a30BUTE aKTUBU Ce CbCTOAT OT MHCTPYMEHTH, 06XBaHATHU B To4yka 1), pUHAHCOBU MHJEKCH, JTUXBEHU
NpPOLIEHTH, BaJyTHU KypcOBe WJM BaJyTH, B KOUTO /[IpyKeCTBOTO MOXe Ja HWHBECTUpa CBIJIACHO
WHBECTUIIMOHHATA CH LieJ1;

i) KOHTpareHTUTe 10 CJeJKUTe C H3BbHOOPCOBM [JiepUBATH ca CIeLHUaJU3UpPAaHU HHCTUTYLHUU C
I'bPBOKJIACEH PEUTHHT, MOJJIEXAIM Ha NMpyJeHIMaJeH HaJ30p M NMPUHAJJIeKAIIH KbM KaTETOPHUHTE,
onobpenu ot CSSF; u

iii) M3BBHOOPCOBUTE JepyBaTH IMOAJEXAT Ha HaJe/JAHa U MpoBepUMa BCEKUJHEBHA OlLleHKa W MoraT Ja
6'bJlaT NPOAaieHY, TUKBUANPAHHU UM 3aKPUTH Upe3 HacpelllHa ce/ika 3a IpUXBalljaHe [0 BCKO BpeMe U
Ha clipaBe/iIMBaTa UM lieHa 10 MHUIMaTHBa Ha Jlpy»ecTBOToO.

h) uMHCTpyMeHTH Ha MapU4yHHUs Nasap, pa3JUYHHU OT T€3H, ThPTyBaHU Ha Pery/MpaH nasap ¥ nocoyeHy B Wwi. 1(23) Ha
3akoHa oT 2010 r., ako eMHUCHATA UK EMUTEHTHT Ha Te3W HHCTPYMEHTH Ca peryJMpaHy 3a LieJITe Ha 3aluTaTa
Ha MHBECTUTOPUTE U CIIECTSIBAaHUSATA U IIPH YCJIOBHE Ye ca:

i) €MUTHPAHU WJHU TapaHTUPAHU OT LEHTpaJieH, PEerioHa/ieH WM MeCTeH OpraH Ha yNpaBJIeHHEe WJIU
IleHTpasHa 6aHka Ha /JlbprkaBa u4ieHKa, EBpormeilickaTa neHTpasHa 6aHKa, EBpomeilckus cbio3 WU
EBpormneiickaTa MHBECTHLIMOHHA 0aHKa, Z'bpXaBa, KoATO He e /l'bpkaBa 4JeHKa, WIM, B CIy4ad Ha
denepanHa AbpkaBa, eJUH OT 4JeHOBeTe, ChCTaBAIWM delepalysaTa, WM NyO6JIUYeH MeXAyHapoJeH
OpraH, B KOMTO y4acTBaT e/Ha UK NoBeve /[bp:KaBU 41eHKH; U

i) €MUTHUPaHU OT MpeANpUATHEe, YAUTO LIEHHU KHUXKAa Ce TbpPryBaT Ha peryjJupaH nasap, II0CO4YeH B
HNOATOYKH a), b) wiu c); niamn
iii) eMUTHPaHU WU TapaHTHPaHU OT YYpexJeHue, MoJAJIeKalllo Ha pyJAeHLialieH HaZ30p B CbOTBETCTBHE C

KpUTEepUH, OllpejieJIeHH OT 3aKOHOAATeJCTBOTO Ha OGIIHOCTTA, WIM OT y4pexJeHue, MOAJNeXKal0 U
CrnasBallo NpyJeHIIMaJlHU NpaBu/ia, cdiuTaHu oT CSSF 3a Hall-Ma/IKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H,
3aJI0’KeHH B 3aKOHO/Z,aTeJCTBOTO Ha OGIHOCTTA; UJIH

iv) €MHUTHPAHU OT JPYTHU OpraHy, NpHUHaJJexallld KbM KaTeropuurte, ofobpenu ot CSSF, npu ycioBue 4e
WHBECTUIIMUTE B TaKMBa MHCTPYMEHTH ca MpeJMeT Ha 3alMTa Ha UHBECTUTOPHUTE, eKBUBaJIeHTHA Ha
npejBU/ieHaTa B TOPHUTE 'bPBY, BTOPU U TPeTH ab3all, ¥ IpH YCJI0BUE Ye eMUTEHTBT € APY>KeCTBO, YUUTO
KaluTaJl U pe3epBU Bb3/JM3aT MOHe Ha JeceT MuUivoHa eBpo (10 000 000 EUR), u KoeTo U3TrOTBS U
ny6JIMKYBa CBOUTE FOJAUIIHY CYeTOBO/JHU OTYETH B ChOTBETCTBUE C YeTBbpPTaTa AUpekTUBa 78/660/ENO
U e NMpeANpUsATHe, KOETO B paMKUTe Ha Ipylna JApPY:KecTBa, BKJIIOYBAILA €JHO WJIM HAKOJKO NMYyOGJHUYHO
TBPryBaHHU JPYXKeCTBa, e Cllellua/IM3UPaHo BbB QUHAHCUPAHETO Ha IpynaTa, UM e NpeANpUsaTHe, KOeTo
e ClenMaJU3UpaHo BbB PUHAHCUPAHETO Ha CIIOCOOM 3a CEKIOPUTH3alMs, NOJI3BAllU ce OT GaHKOBA
JINKBU/IHA JINHHUAL.

2) Bbpnpeku TOBa,
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b)

Jpy»ecTBOTO MoKe Jja HHBecTHpa MakcuMyM 10% OT HeTHUTe aKTUBHU Ha KoiTo U Aa e [TogdoHs B
NpexXBbPJIUMH LieHHU KHM)Ka U MHCTPYMEHTH Ha MapUyHUSA a3ap, pa3/IMuHHU OT IOCOYeHHUTe B TO4YKa 1).
[TondonmoBeTe Ha Jlpy»eCcTBOTO HAMAT NPaBO Ja NPUA06UBAT 6J1aropoJHU MeTaIu UIH cepTUPUKATH, KOUTO TH
npezCcTaBJIsABaT.

[LPY)KGCTBOTO MOXe [ia IpUuTexaBa JJUKBUAHOCT KaTO clioMaraTeJieH CII0COO0.

3) llpaBu.Jia 3a AuBepcupUKALUA HA PUCKA

a)

b)

d)

JpyxecTBOTO HfIMAa NpaBo Ja UHBecTHpa noBeye oT 10% OT HeTHHUTe aKTHBHU Ha KOWTO U Ja e [loadoHns B
NpPEeXBbPJUMH I[eHHH KHWXKA WJM WUHCTPYMEHTH Ha NAapU4yHUS Masap, U3JaZeHU OT eAUH U CbId €MHUTEHT.
Jpy>kecTBOTO HsIMa MpaBO Jia MHBecTHpa noBeye oT 20% OT HETHUTe aKTUBM Ha KouTo u fja e [londona B
JleTI03WTH, HallpaBeH!U B e/lHa U Cbllla MHCTUTYLUs1. PUcKkoBaTa ekcrno3unus Ha gazeH [loadoH KbM KOHTpareHT
[0 cJeJiKa C U3BBHOOPCOBH JepuBaTH He MoOe Aa HajBumasa 10% OT HeroBUTe HETHU AKTUBH, KOraTo
KOHTPAreHTbT € KpeJUTHA MHCTUTYLMsA, ocoyeHa B Touka 1) f) mo-rope, uiu 5% OT HETHUTe My aKTHUBH B
OCTaHaJIUTe CJAydaH.
O6uaTa CTOWHOCT Ha NPEeXBBbPJMMUTE LEHHU KHMXKA U MHCTPYMEHTH Ha NapU4HUA Masap, NpUTeXaBaHU OT
[londona B eMUTHpAILMTE OPraHy, BB BCEKH OT KouTo [logdoH bT HHBECTHpPA NOBeYe OT 5% OT HETHUTE CH
aKTHUBY, He Tpsb6Ba Aa npeBuwaBa 40% oT HeTHUTe My aKTHUBU. ToBa orpaHMYeHHe He Ce OTHACS 3a CAEJIKH C
JIelI03UTH M U3BBHOOPCOBU JlepuBaTH, U3BBPIIEHU C (GUHAHCOBU MHCTUTYLHUM, KOWUTO TMoOJJexaT Ha
npyJeHlnuaneH HaAs3op. HesaBUCHMMO OT MHJMBH/Jya/HWUTE OTpaHUYeHMs], U3JI0KeHW B NOJATOYKA a), AaZeH
[Tondon He Moxe la KOMOHMHMPA, KOTaTO TOBA llle ZloBeJie 0 MHBeCTUpaHe Ha NoBedye OoT 20% OT HETHUTE MYy
aKTHMBH B e[JUH EMUTEHT, CJIeJHOTO:
i) MHBECTHUIWH B IPEXBBbPJIUMU LIeHHU KHIKA U UHCTPYMEHTH Ha NapUYHUS N1a3ap, U3/a/leHu OT TO3U EMUTEHT,
u
ii) jemosuTH, HAllpaBeHHU B TO3U EMUTEHT, UIU
iii) ekcmo3uLMH, MPOU3THUYALLU OT CAEJIKHU C U3BBHOOPCOBU JIepUBATHU C TO3U EMUTEHT.
Orpannyenueto ot 10% B nojTovka 3) a) no-rope Moxxe Aa 6bie yBeJMYeHO 0 MaKCUMyM 35% [0 OTHOILeHUe
Ha MpexBbPJMMHU [IleHHU KHWKa U HHCTPYMEHTH Ha MapUYHMA Na3ap, KOUTO ca EMUTHPAHU UM TapaHTHUPaHU OT
J’bp>KaBa 4YJeHKa, OT MeCTHM OPTraHU Ha yNpaBJieHHe Ha TaKaBa [bP)KaBa, OT J'bpXaBa, KOATO He e JbpKaBa
YJIEHKA, WY OT My6JUYHU MEXAYHAPOJHU OPTraHH, B KOUTO y4acTBaT €/iHa UJIM HAKOJIKO J'bP>KaBH YJIEHKH.
OrpanuyenueTto ot 10% B moATo4YkKa 3) a) Mo-rope MoXe Ja O0'b/ie YBEJUUEHO 0 MaKCUMyM 25% Mo OTHOLIeHUe
Ha olpeJiesieHU 06JIMTalMy, ako ca EMUTUPAHU OT KpeZJMTHA MHCTUTYLHs], YUeTO ceJla/Iile Ce HAMUPA B IbpKaBa
YyJIeHKa U KOSATO MOJJIeXH 110 3aKOH Ha CreljdaseH Ny6JudeH HaJ30p, Npe/jHa3HaueH Jia 3allUTH IpUTeXaTeJuTe
Ha 06/iMrayyy. 3a HacCTOSIIUTE LieJIM CyMUTe, IPOU3THYALIM OT eMUTHPAHeTO Ha TakuMBa obOJMranuu, Tpsa6sa,
CBIJIACHO MIPUJIOKUMOTO 3aKOHO/ATE/CTBO, ja Ce UHBECTUPAT B aKTUBH, KOUTO Npe3 Liesus IepUo/, Ha BaJUJHOCT
Ha OGJIMTallMyTe, MOTaT Ja MOKPUBAT MCKOBE, CBbP3aHU C OOJMralUUTe, U KOWTO, B CJly4yall Ha GaHKpPYT Ha
€MUTEHTa, Ule Aa 0bJaT M3M0JI3BaHW NMPHOPUTETHO 33 BH3CTAHOBSIBAHE Ha IJIAaBHUIATA U M3IJIAlAHE Ha
HauucaeHuTe JUxBU. JlokosnkoTo fAazeH [loadong uHBecTupa moBede OT 5% OT aKTUBUTE CHU B OOGJIMTALUH,
MIOCOYEHH B HACTOsIATa MOJTOYKa d) MU eMUTUPAHU OT eAUH U Cbl eMUTEHT, 00L[aTa CTOMHOCT Ha TaKHBa
MHBECTULIMU He MoxKe Aa HaZiBulaBa 80% oT cToiiHOCTTa Ha akTuBUTe Ha [logdoHza.

He e Heo6x01MMO NPEXBBPJAUMUTE LIEHHU KHIXKA U UHCTPYMEHTHTe Ha NapU4HUA 11a3ap, I0COUYEeHU B TOATOYKH C)
n d), a 6bAaT BKJIOYEHU B U3YUC/ISIBAHETO Ha orpaHnyeHueTo ot 40% B nmojTo4ka b).

OrpaHu4yeHUsATa, U3JI0KEHU B MIOATOYKH a), b), c) u d), He MoraT Jja ce KOMOMHUPAT U, CbOTBETHO, UHBECTUI[UUTE
B NPEXBBPJIUMH [[eHHU KHM)XKa U UHCTPYMEeHTU Ha MapUYHUs Ma3ap, EeMUTHUPAHU OT €JJUH U CbIl OpraH, Wi B
JIEN03UTH WJIH JIepUBATHU HHCTPYMEHTH B TO3U OPTaH, U3BBbPILIEHU B ChbOTBETCTBUE C IOJTOYKH a), b), c) u d), He
MoOraT IPY HUKAKBU 06CTOSATE/ICTBA Jja HaZBUIIABaT 35% ot aktuBuTe Ha [logdoHa.

Jlpy»ecTBa, BKJIIOYEHH B €/IHA ¥ ChLIA IPYIIA 32 [leJIUTe Ha KOHCOJIMINPaHe Ha CYeTOBOAHUTE OTYETH (110 CMUCHJIA
Ha JlupektuBa 83/349/EHMO uam B CHOTBETCTBUE C MPU3HATH MEXJIYHAPOJHH CYETOBOJHH IpaBUJa), ce
pasr/exzaT KaTo e/JMH OpraH 3a LjeJIMTe Ha U34YUCIABAHETO Ha OTPAaHUYEHHUATA, Ch'bpaKallY Ce B TO3U pasjeJl.

Jlanen noadoH Moxe Aa MHBecTHpa 06110 0 20% OT HETHUTE CU aKTHUBU B MPEXBBHPJMMHU IIeHHH KHUXA U
WHCTPYMEHTH Ha MapUYHUS Na3ap, B pAaMKUTE Ha eZiHa U Cblja IPyMa OT JAPY>KeCTBa.

bBes ToBa 1a HAKbPHSBA OTPAaHUYEHUSATA, U3JIO’KEHHU B TOUYKA 4) MMO-70/1y, OTPAaHUYEHHSATA B TOYKH OT a) /10 €) Io-
rope ce yBeJiM4aBar 20 MakcuMyM 20% 32 MHBECTULIMH B aKLIMU U /WM J'bJITOBU [IeHHU KHUXKA, U3/aJIeHU OT eJJUH
Y CbII OpTaH, KOraTo LieJITa Ha MHBEeCTUIMOHHATA NOJKMTHKA Ha [logdoH/a e Aa Bb3NpOU3Be/le ChbCTAaBa HA JjaJieH
WMH/JEKC 3a aKI[UU WK J'bJTOBHU IJeHHU KHIXKA, KONUTO e mpu3HaT oT CSSF, Bb3 0CHOBA Ha CJ/1eIHOTO:

- CbCTaBbT HA UHJEKCA € I0CTATbYHO JUBepCUUIIMPaH;

- HUHJEKCBT € JOCTaTb4YHO J0oO'bp MHAMKATOP 3a CbCTOSIHUETO Ha Na3apa, 3a KOUTO ce OTHACH;

- CTOMHOCTUTE MYy Ce MyGJUKYBaT IO MO/X0/IsIII HAaYHH.
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ToBa orpanudenue ot 20% ce moBuara Ao 35%, KOraTo ce oKake ONpPaBJaHO OT U3KJIYUTESTHU 06CTOSTENCTBA HA
nasapa U 1o-CrelydajaHo Ha peryJIMpaHy la3apy, Ha KOUTO OIpe/iesIeHU IPEeXBbPJIUMH LieHHH KHWKa UM HHCTPYMEHTH Ha
NapUYHUSA Na3ap ca CUJIHO JAOMUHHUpalM. MHBecTULMATa B pa3Mep L0 TOBA OTpPaHUYEHUE e M03BOJIEHa CaMo 3a eJUH
€MHUTEHT.

g) HesaBucuMoO OT OrpaHNYeHUATA, U3JI0KEHU O-TOpe, AajeH [loadoH  MoKe Ja UHBECTHPA, B CbOTBETCTBHE
C IpUHIUIIA 3a pa3npejesigsHe Ha pUcKa, A0 100% oT HETHUTE CH AKTUBHU B MPEXBbPJIUMHM IleHHU KHIKA U
MHCTPYMEHTH HA NApUYHHUA Ia3ap, eMUTHPAHH WU rapaHTHPaHU OT A'bprKaBa YieHKa, eAUH UM HAKOJIKO
MeCTHM OpraHM Ha ynpaBJ/ieHHMe Ha TaKaBa Abp:KaBa, Abp)KaBa, KOSTO He € YIeHKa, WIM NMyGaudeH
MEXXAYHApOJEeH OpraH, B KOWTO eAHa WM HAKOJKO ABbpPKaBU YIEHKH 4YIeHYBaT, NPU YCJOBHE 4e
IMoa¢doHABT NpUTEKaBA eHHN KHUXKA, KOUTO
a) ca YyacT OT OHe WIECT Pa3JIuYHU EeMUCHHU U
b) ot Bcsika oTe/iHA eMuicUs He CbCTaB/sABaT noBeve oT 30% oT o6uiaTa cyma.

4) OrpaHnu4YeHus BbpPXYy KOHTpPOJIA

Bceku IMoadou Ha /Ipy»ecTBOTO MOXKe:
a) panpugo6uBa noBeye oT 10% OT ABJTOBUTE LIEHHU KHUXKA HA KOWTO U Jla € eJUHUYEeH eMUTEHT;
b) panpuzo6uBa noseue oT 10% oT akUUTe 6€3 IpaBoO Ha rJlac Ha KOUTO U Jla e eJUHUYEH EMUTEHT;
c) Janpugo6busa nosede oT 10% OT MHCTPyMEHTHUTe HA NapUYHHUA Na3ap HA KOWTO U Jia e eAUHUYEeH EMUTEHT;
d) nma mpugo6uBa moBeye oT 25% OT ABJTOBUTE IIEHHM KHIDKAa Ha KOETO U Ja € eJUHUYHO NpeJNpUsiTHe 3a
KOJIEKTUBHY UHBECTHUIINH.

OrpaHu4eHUsITa, U3JI0KEHU B MOATOYKHU a), €) U d), MOXe Jla 6'bJAT IpeHebperHaTu B MOMEHTA Ha NPUA06UBaHETO, aKO B
TO3M MOMEHT OGpyTHaTa CyMa Ha MHCTPYMEHTHUTe Ha NAapU4YHHsA Na3ap WM HeTHAaTa CyMa Ha eMUTHpAHUTE LeHHU
KHW>Ka/UHCTPYMEHTH HE MOTAT Ce U34UCJIAT.

,ﬂpy)KeCTBOTO He MOXe Oa l'IpI/I,Z[O6I/IBa dKIIKUU C MPpABO HaA rJacC, KOUTO 61xa My IO3BOJIWJIK [a MMoeMe IpUuAUIeCKH UJIH
yupaBJIEHCKHW KOHTPOJI UJIM [a YIIPpa*XHABA 3HAYUTE/ITHO BJIMAHHWE BBPXY YIIPABJIEHUETO Ha EeMHUTHUPALINA OpraH.

5) OrpaHUYEeHUATA, U3JI0KEHU B TOYKA 4) NO-rope, He BaXKaT N0 OTHOIIIEHHe Ha

a) TNpexXBbPJHMHU LIeHHU KHHKA U MHCTPYMEHTHU Ha MapUYHMA Masap, EMUTHUPAHH WM rapaHTHpaHu oT JbprkaBa
YJIeHKa WM OT MECTHH OPraHHU Ha yIpaBJ/ieHHe Ha TaKaBa JbPXKaBa;

b) mnpexBBPJUMH LEHHU KHIKA U UHCTPYMEHTH Ha MapUYHU Na3ap, eMUTUPAHK WM FapaHTUPAHU OT KOSITO U J1a e
Jipyra Ibp:KaBa, KosTo He e [IbpKaBa 4IeHKa;

C) TpexXBBbPJHUMHU LleHHH KHIDKA U MHCTPYMEHTH Ha MapUYHMS [1a3ap, eMUTHPAHU OT MyOGJUYEeH MeXAYyHapoJeH
opraH, B KOMUTO e/{Ha UJI HAKOJIKO /['bpKaBH 4JIEHKH 4JIEeHYBaT;

d) akuwuw, npuTexkaBaHu oT [loAdoH/ B KanKTasa Ha APYKECTBO, YYPEIEHO U1K OPTraHU3UPAHO ChIJIACHO 3aKOHUTE
Ha I'bPKaBa, KosATo He e [IbpkaBa WwieHkKa Ha EBponelickus c'blo3, pH ycaoBHe Ye (i) ToBa ApyKeCTBO UHBECTUPA
aKTHBUTE CU OCHOBHO B LIEHHM KHIK3, EMHUTHUPAaHH OT €eMHUTEHTH OT Ta3u [JbpxkaBa, (ii) cmopepn
3aKOHOJATEJICTBOTO Ha Tasu AbpKaBa ydacTueTo Ha [lofdoHJa B OCHOBHHMS KamUTaJl Ha TOBA APYXKECTBO e
eIVHCTBEHUAT BH3MOXKEH HAUYMH 33 3aKyNMyBaHe Ha LIEHHU KHHXKa OT eMUTEHTH B Ta3u Abpxkasa U (iii) ToBa
JPY’KeCTBO CHIa3Ba B UHBECTHUI[MOHHATA CH NOJUTHKA OTPaHUYEHHSTa, U3JI0XKEeHH B TOPHUTE OATOYKH OT 3) a) 10
3) e) u 4), kaKTo U B 6) Q) MO-Z0J1Y;

€) aKuuW, NpuTexaBaHH OT JIpy’KeCTBOTO B KamMuTaja Ha JbLUEPHU JPYKECTBA, U3BBPIIBAILA H3KIOUUTETHO
JIeHHOCT 10 yrpaBJieHUe, KOHCYJITHPaHe U MAPKETHUHT B ’/bPXKaBaTa, B KOSATO Ce HAMUPA A'bILIEPHOTO JPYKECTBO,
0 OTHOLIEHHe Ha O6GPAaTHOTO KyNyBaHe Ha JdAJOBe/aKLWHM, IOHWCKAaHW OT MPUTEXATeJUTe Ha
[ISJI0BE/aKLHOHepHUTe.

Axko OrpaHUY€HHUATA, U3JIOKEHHU IOo-rope U ONMCAHU B IMOATOYKA 6) a) mo-A0Jy, 61;,an HaJBHIIE€HHW 10 OTHOLIEHHWE Ha
[[I)Y)KQCTBOTO 10 IPUYIHHH OTB'BJ HETOBUA KOHTPOJI UJIK IIPH YIIPAXKHABAHE HA IIPpABAd HA 3allMCBAHE, [LPY)KGCTBOTO e CHu
IMMOCTAaBU NMPHUOPUTETHA LieJl 3a CBOUTE CAEJIKU 3a npoaam6n KOPpHUTHMpaHETO Ha Ta3W CUTYyalud, OTﬂaBaﬁKH ABIXKUMOTO
BHHMAHHE Ha UHTEpPECUTe Ha AKL{I/IOHepI/ITe.

CnasBakiku MMPpHUHLHWIIA HA pa3npenesidHe Ha PUCKa, JaJeH HO,C[(l)OHLL MOXe [1a Cé OTKJIOHU OT OTPaHUYE€HHATA, OIIMCaHU B
TO4YKa 3) Io-rope 1 B NIoATOYKa 6) a) mo-A40J1y, 3a CPOK OT LIEeCT Mecelid, CH4UTAaHO OT AAaTaTa Ha HETOBaTa OTOpHU3allvAd.

6) UHBecTHUpaHE B 'Y aKTUBH

a) Bceku [logdonza Ha /Jpy’kecTBOTO MMa MpaBo JAa Npugobusa JsioBe/akuuu B apyru [NKUIIK u/vmm gpyru IKH,
[0COYEeHHU B MoATO4YKa 1) e) mo-rope, nmpu yciaoBue de He noBeye oT 20% oT HETHUTe akTUBU Ha To3M [logdoHa 6baaT
MHBECTUPAHU CyMapHO B JisioBe/akuuu Ha TakuBa Apyru [IKUIIUK uau gpyru [MIKHU.
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C ues mpusiaraHe Ha UHBECTULMOHHOTO orpaHudeHue, Bceku noadonz Ha [IKUIILK u/uau [IKU ¢ yagbpHa cTpyKTypa
TpaA6Ba Ja ce pasrJjexJja KaTo OTJe/leH eMUTEeHT, IpU YC/I0BHe Ye NMPUHLUI'BT Ha pa3jesieHde Ha 3aJb/DKeHUATa Ha
pasMyHuTe NoJ$OH/0Be 10 OTHOILIeHHe Ha TPeTH JIMLia e FrapaHTHUPaH.

WuBecTuMuTE B A51/10BE Ha LiesieBUTe GoHA0Be U kouTo He ca [IKUIILK, He moraT fja HagxXBBpAAT cbBKynHO 30% oT
HEeTHHUTE aKTUBU Ha oA doHaa.

Koraro /lpy>xecTBoTO MHBecTUpa B JssoBe Ha Apyro [IKUIILK u/unu apyru [IKH, cebp3anu ¢ [pyxecTBOTO 4pe3 061110
yIpaBJieHHe WA KOHTPOJI UJIU Ype3 3HAYUTENHO NPSAKO UM HENPAKO NPUTEXaHUe, UM YIIPaBAsABaHU OT yIpaBJisBaLlO0
JPY>KeCcTBO, CBbpP3aHo C JIpy»ecTBOTO, He MOTaT Jia Ce HayMC/IABaT TAaKCH 3a 3allMCBaHe WM 06paTHO U3KyINyBaHe Ha
JpyXecTBOTO 32 UHBECTULMUTE My B JisiioBeTe Ha TakuBa Apyru [IKUIILK u/unu [TKHU.

OcHoBHUTe uHBecTuluM, nputexaBaHu oT [IKUIILK wiau ppyrute IIKHU, B xouTo /lpy>keCTBOTO MHBECTHpa, He €
Heo0X0AMMO ia 6'bAaT B3UMaHU NPeIBU/] 3a [IeJIMTe Ha MHBECTULIMOHHUTE OTPaHUYEHHS, U3JI0’KEHU B HACTOSIIATa TOYKA
1.

Bceku [logdoua nma npaBo jAa 3anuile, Npugo6ue v/ NPUTEXKaBa IEHHU KHKA, KOUTO 1e O'bJAAT eMUTUPAHU UM ca
€MUTHPAHU OT eIUH WM HAKOJKO [loadonaa Ha [lpykecTBOTO, 6€3 a mona/ia B 06xBaTa Ha U3UCKBAHUATA Ha 3aKOHA OT
10 aBryct 1915 r. 3a TBProBCKUTE JPYKECTBA, KAKTO € U3MEHEH, 110 OTHOILIEHHE Ha 3aIMCBAHETO, MPUA06HUBAHETO U/ WU
NPUTEXKABAHETO OT AaZI€HO JIPYKECTBO HAa COOCTBEHU aKIIMH, IIPU YCJIOBHE 06ade de:
- 1neseBUAT noAQOH/, OT CBOSI CTPAaHA, He MHBECTHUPA B MOAPOH/1a, UHBECTUPAJI B TO3H IieJIeBU NOADOH;
- He moBeye oT 10% oT akTHUBUTe Ha leseBUsA NOADOHJA, YMEeTO NpHUAOOUBaHE MPEACTOH, MOXKe Ja ObJaT
VHBECTHPAHU B /IsIJIOBE HA IPYTH LieJieBU NOAPOH0BE Ha JIPYKECTBOTO; U
- IpaBaTa Ha IJiac, aKo UMa TaKUBA, CBbP3aHU ChC ChOTBETHUTE L[eHHU KHIKA, BDEMEHHO Ca OTMEHEHHU 3a CPOKa,
npe3 KOUTO Te ca pUuTeXaHWe Ha KOHKPETHUS NoAPOH/ U 6e3 /1a ce HapyIIaBaT pa3nopeA6UTe 3a He06XoJUMaTa
00paboTKa B CYETOBOJAHUTE CMETKH U MIEPUOJUYHUTE OTUETH; U
- IIpY BCUYKH CJIyYaH, JOKATO Te3U LIeHHU KHWKA ca PUTeXXaHWe Ha MoAdOoH/a, CTOMHOCTTA UM HSMa Jja ce B3eMa
npeaBU/, 32 U3YUC/ISIBAaHETO HA HETHUTE aKTHBHU HA APYKECTBOTO, C IeJI Jja Ceé MPOBEPH MUHUMAJIHUAT Npar Ha
HETHUTE aKTHUBH, ONpPe/ieJIeH OT TO3U 3aKOH; U
- HAMA Ay6JiMpaHe Ha TAaKCUTeE 3a 3allMCBaHe WM O06paTHO KylyBaHe MeX[Jy Te3u Ha HuBOTo Ha [logdonza Ha
Jpy*xecTBOTO, UHBecTUpaJ B LiesieBus [lofipoH[, U chboTBeTHUS LesieBU [loadoH/,

Ypes geporanus OT TOpecnoMeHaTOTO orpaHuyeHre oT 20% ¥ OCBeH aKo He e CIOMeHaTo Jpyro B NOJUTUKHUTE 3a LieJIuTe
Y UHBECTUIMHTE Ha BceKU noAdoH A, Bceku nmoadoH/ (,,3axpanBain [IKUIILK®) moxe ma uaBectupa noHe 85% OT HETHUTE
cu aktuBW B enuH enuHcTBeH [IKUIILK wam pssnoBete Ha equH eauHcTBeH noadonxa Ha [MKUIILK (,ympaBussBaiyg
[TKUIILIK") B choTBeTCTBUE C pa3nopenouTe Ha 3akoHa oT 2010 r. B To3u cayvail, Ha-MHoro 15% oT HeTHHUTE aKTHUBU Ha
CbOTBETHUS MOAPOH/ MOXKe J]a CE UHBECTUPAT B €JHO UJIU TIOBEYeE OT CJEeJHUTE:

- JIMKBU/JHU aKTHBH,

- ¢$UWHAHCOBHU JIepUBAaTUBHHU UHCTPYMEHTH, KOUTO MOTaT /ia Ce U3IM0JI3BAT CAMO 33 Xe/PKUPAHE,

- JIBIDKMMa U HeIBIXKKMMa CO6CTBEHOCT, HE00X0/[UMa 3a MPSIKOTO YINPaXKHSBaHe Ha AeHHOCTTA My, aKO JIOHOPCKHUSAT

[TKUIILK e MHBECTULIMOHHO APY>KECTBO.

b) /JlpykecTBoTO MOXe JAa NpUAOOHBA ABIXKUMO U HEABMXXUMO HMYVIIECTBO, KOETO € HeoOXO0JUMO 3a MPSKOTO
OChIIleCTBSIBaHE Ha JIeHOCTTA MY.

C) ,Z[DY)KGCTBOTO He MOXe [a HM3BbpHIBa HENOKPUTH l'IpO,E[a}K6I/I Ha NpexXBBPJHUMH LEHHHW KHHXA, HHCTPYMEHTHU Ha
MaprUvHHUA Masap WJin APpyru (l)I/IHaHCOBI/I HHCTPYMEHTH, IOCOYEHH I10-TOPe, KOUTO He Ca U3LAJIO IIJIATEHH.

d) /lpy»kecTBOTO He MOXe Jia peJloCTaBs 3aeMU WJIH Jia 6'b/le MOPBbUUTEN HA TpeTH Jinla. ToBa orpaHUYeHHe HAMA Ja
npeyu Ha Jlpy>kKecTBOTO Ja NMPHUA0OGHBA NMPEXBBPJWMU IIeHHH KHUKA, UHCTPYMEHTHU Ha NApUYHUSA Nasap WU JPYTH
$UHAHCOBU MHCTPYMEHTH, IOCOYEHH B TOUYKaA 1) Mo-rope, KOUTO He ca U3LSJI0 IJIaTeHH.

e) lpy»KecTBOTO He MOe /la B3eMa 3aeMH, OCBEH BpeMeHHO U 10 10% oT HeTHHUTe aKTUBH Ha KoiTo U Ja e [loadoHns. OcBeH
ToBa /lpy»KecTBOTO MO>Ke la B3eMa 3aeMHU B pa3Mep 0 10% OT HeTHHUTe aKTHUBU Ha KOiTO U ja e [loadoHy, 3a Aa HanpaBU
Bb3MOXKHO NPHUA0OMBAHETO Ha HEJBIXHMMO HMYIIECTBO, HEOOXOJMMO 3a NPSKOTO YIpaKHABaHe Ha JeHHOCTTa My.
CBBKYIIHO, 3aeMUTe He MOraT Jia HaJBuiiaBaT 15% oT pasMepa Ha HETHUTE aKTHMBHU Ha KOWTO U Ja e noAdoH/. ToBa He
npeuu Ha [ py»KecTBOTO Ja MpUA061Ba Yy»K/leCTpaHHa BajlyTa IOCPeACTBOM pelunipoyHu 3aemMu (back-to-back).

B. HWHBeCTHIIMOHHM TEXHUKH
1) /laBaHe Ha3aeM Ha IIEHHYU KHH KA

Bceku IloadonHj, Ha KOWTO e paspelleHo Jla U3BbPIIBA ONepalUy Ha JlaBaHe WM B3eMaHe Ha3aeM B ChbOTBETCTBUE C
HeroBaTa WHBECTULMOHHA MOJUTHUKA, KaKTO € ollpefeseHa B Tabsuuata My c gaaHHu B ,YACT I; ,CIIELJU®OHUYHH
XAPAKTEPHCTHKH, CBBP3AHH C [10/]®OH/[OBETE““ oTroBapsi Ha CJIeIHUTE YCJIOBUS.
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Bceku HOA(l)OHA MOXe /1a U3BbpPUIBA OIlepaAlUU 110 [aBaHe U B3€MaHe Ha3aeM Ha LleHHHW KHUXA IIPHU CJIeJHUTE YCJI0BUA.

Bcekn HO,Z[(bOHLL MOXKe [a JaBa Ha3aeM LIeHHUTe KHHUXXa, BKJIFOYEHH B HOpT(l)eﬁﬂa MY, Ha 3aeMoI10Jiy4aTeJs, IPpAKO UJIXU Ype3
CTaHAapTU3HPpPaHaA CUCTEMA 3a 3a€MaHe Ha IeHHU KHUKa, OpraHHU3HWpaHa OT IIPpU3HaTa KJIMPHUHI'OBA UHCTUTYLIUA, UJIHK Ype3
CHCTEeMa 3a 3aeéMaHe Ha LIeHHHW KHUXKa, OpTraHHU3HWpaHa OT ClieuaJIM3MpaHa B TO3HU BHU/J CAEJIKU (I)I/IHaHCOBa HHCTUTYyL U,
KOATO NOAJIEXKH Ha IPpAaBUJIATA 3d HAA30P 3a PAJMOHAJIHO YIIpABJIEHHUE HA I,Z[(EI‘/’IHOCTTEI, cuutanu ot KH®C 3a ekBuBasieHTHHU
Ha 3aJIO’KEeHHTEe B 3dKOHOAATEJICTBOTO Ha EBpOHeﬁCKHH CbIO3.

B paMkuTe Ha TakMBa onepanuy cboTBeTHUAT [loadoHA Tps6Ba Aa MOIy4H rapaHLys B CbOTBETCTBHE C pa3Nopes6UTe HA
NPUJIOKUMHUTE JIIOKCEMOYPICKH perjaMeHTH.

3aTe3u TpaH3aKIH l'[O,E[CbOH,Z['bT Tpﬂ6Ba Aa IIOJIyYHU rapaHlysd Ha CTOMHOCT, KOSITO npe3 uda/10TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOIIeHHe cjeaBa Aa € Hal-MaJIKo paBHa Ha O6H.[aTa Oll€HKa Ha JaJeHHUTE Ha3deM LEeHHHW KHHUKA, cje] IIpruiaraHe Ha
AOIYCTHMO OTKJIOHEHHE B 3aBUCUMOCT OT Ka4eCTBOTO Ha 06e31eYeHneTo.

Bceku nogdoua TpsibBa 1a HapaBu HEOOXOJUMOTO 06EMBT Ha CAEJKUTE 10 3aeM Ha IIeHHU KHUXKa Jla ce MOoAAbpiKa Ha
MOJAXOAAII0 HUBO WK NMOAPOH/BT Jja UMa NMPABOTO Jla UCKA BP'bLUIAHETO HA 3a€TUTE LIEeHHU KHM)XA M0 HAaYWH, KOUTO MY
M03BOJISIBA BbB BCEKU €IMH MOMEHT Jla MOXKe Jla MOCpell[He 33/[b/DKEHUSATA CH 10 06paTHO M3KYIyBaHe, KAKTO U Te3U
CLeJIKM JIa He 3aCTpallaBaT ypaBJeHUETO Ha aKTUBUTE HAa CbOTBETHHUS NOAGOH/ B CbOTBETCTBHE C UHBECTUIIMOHHATA MY
MOJINTHKA.

Bcekn moadoHI MOXe Aa BCTBIBA B CAEJNKH, II0 KOMTO B3eMa Ha3aeM IeHHH KHHXKA, CaMO NIpPH H3KJIIYUTEJTHHU
06CTOSATE/ICTBA KATO:
- CJIy4auTe, KOTaTO L[eHHU KHIKA, KOUTO ca 6UJIM J]aJIeHU Ha3aeM, He ca BbPHATH B CPOK;
- KOraTo NOpajiy BbHIIHA NPpUYMHA N0POHIBT He MOXKe /1a IOCTABU LIEeHHU KHIKA, KOUTO Ce e 33'bJDKUII 1a
JOCTaBH.

[Ipe3 BpeMeTpaeHeTO Ha ONepalMuTe M0 3aeMaHe Ha IIeHHU KHUKa noAGOoHABT He MOXKe Jla IIpojjaBa UM 3aJiara/maBa
KaTo o6e3nevyeHre NOJyYeHUTe Ype3 Te3U JJOTOBOPU LIEHHU KHIKA.

2) Peno caesky ¥ 06paTHU peno CAEJIKU

Bceku nofdoH[, Ha KOWTO € pa3pelieHo Aa y4acTBa B He3a’b/DKUTEHU WUJIU 33 {b/DKUTENHU PENo CAIeJIKA U 0GpaTHU pero
CAeJIKU B CbOTBETCTBHE C HETOBAaTa MHBECTUIMOHHA MOJIMTHKA, KAKTO € ONKMCaHa B TabJIMIATa C JaHHHU Ha BCEKHU MOAPOH/,
B YACT I ,CIIEL{UOHYHHU XAPAKTEPUCTHKH, CBbP3AHH C [10/]POH/IOBETE”, TpsibBa Aa cma3Ba MOCOYEHHUTE MO-A0J1Y
yCJIOBUSI.

I. HeBaA'bJDKI/ITeJIHI/I H 3a’bJI2KUTEJIHU O6paTHI/I peno caesKnu

HEBa,Z['bJI)KI/ITeJIHI/ITe CAEJIKU IPpeACTaBJIABAT 3aKyllyBaHe€ Ha IEHHU KHHWXKa C YTOBOPKa, 3alla3Ballid IpaBOTO Ha IIpoJaBayda
(KOHTpaFeHTa) Aa 3aKynmu O6paTHO IEHHHWTEe KHUXKA OT CbOTBETHHUA HO[{(])OH;[ Ha [léHaTa U B MOMEHTa, JOTOBOPEHU MEXAY
ABETE CTPAaHH! IIPH CKJIF0OYBAHE Ha JOTr0OBOPpa.

Baﬂ'bf[)KI/ITe.fIHI/ITe CAeJIKU TNpeACTaBJIABAT QDOpY'prLHa CAeJIKa, NIPHU HACTBbIBAHETO Ha YUHATO nazgex npoAaBavybT
(KOHTpaI‘EHT'bT) HMa 3aJbJ/IXKEHHUETO [Ad 3aKylr O6paTHO npogafeHud aKTUB, a HO,&C])OHL[’LT = 3a’b/DKEHUETO [a BbpHE
IMOJIy9€HHA 110 CAeJIKATa aKTUB.

lleHHUTe KHMKA 1 KOHTPareHTUTe, pa3pelleHH 3a Te3U oNepaluy, Tps0Ba 1a OTTOBAPAT Ha pa3nopei6uTe Ha UPKYISAPHO
nucmo 08/356 Ha CSSF, KakTo e U3MeHeHO OT HUPKYJIApHO mucMo 14/592 Ha CSSF, mo3oBaBamio ce Ha ESMA/2014/93EN.

Bcuuku akTHBH, OJYYEHU KaTo obe3nevyeHue, cje/iBa Jja OTTOBapsT Ha KPUTepUUTe, onpeesneHd B Hacokute Ha ESMA
2012/832, T.e. 10 OTHOUIEHUE HA JIMKBHUJAHOCTTA, OLeHKAaTa, KPeJJUTHOTO KaueCTBO HAa eMUTEHTHUTeE, KopeJjanusaTra U
JuBepcuPUKANUATA C MAKCHUMAaJTHA eKCIIO3UIMs KbM AaZieH eMuTeHT 20% OT HETHUTe akTUBU. He ce mpusara nmojguTuka
Ha J0NYCTHMO OTKJIOHEHHUE.

Bceku noadou TpsA6Ba Jja HanpaBU HEOGXOAUMOTO Jia MO bprKa CTOMHOCTTA Ha Te3H C/IeJIKU Ha TAKOBa HUBO, Ye J]a MOXKe
10 BCSIKO BPEMe /Ia € B ChCTOSTHUE /1a U3MI'bJIHU 33/IbJKEHUSITA CH K'bM aKI[UOHEPUTE 32 00PATHO U3KYyBaHe.

]_[eHHI/ITe KHHXA, 3aKyIIyBaHHU 4Ype3 He3aAb/IXKUTEJIHA UKW 3aAb/KUTE/THA o6paTHa peno caesika, TpH6Ba JAa CbOTBETCTBAT

Ha MHBECTHULJMOHHATA INOJIMTHUKA Ha HO,EL(I)OH,E[a H TpH6Ba, 3daeJHO C ApYyruTe eHHUW KHHXAa OT nopT(beI‘/’ma Ha noud)ox—ma,
CbBKYIIHO [Id OTTOBAPAT HA HETOBUTE HHBECTUIIUOHHHU OrPaHHUYE€HHUA.
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Hp93 BpEMETPA€HETO HA TaKHWBa OIllepalky HO,Z[(])OHL['I:T He MOXe Ja IpoJgaBa HJIHN 3anara/aaBa KaTo obe3nedyeHue
IMoJIy4eHHTe Ype3 Te3U JOTOBOPHU IEeHHU KHUXKa.

Hakpas, Bceku IlogdoHza, KOUTO CKJII0YBA 06paTHa peNo cAesKa, TpsA6Ba OCBEH TOBA Jja rapaHTHPA, Ye MOXe BbB BCEKU
e/JMH MOMEHT Jla U3TerJIY LilJlaTa cyMa B 6pOoil UK Jja MpeKpaTy o6paTHATAa perno CAesKa UM Ha 0-BUCOKA 6a3a, UM Ha
TeKylla Na3apHa ieHa. KoraTto cpescTBaTa B 6poil MoraT Jja 6'bZjaT U3TEIVIEHU BbB BCEKU eIMH MOMEHT I10 TeKylla 1a3apHa
1leHa, TeKyllaTa la3apHa CTOMHOCT Ha ob6paTHaTa peno cjejka TpsA6Ba JAa ce U3I0J3Ba 3a U3YMC/ISABAHETO HAa HeTHaTa
cTOMHOCT Ha akTHBUTe Ha [lofdonza.

PennBecTHpaHeTO Ha cpejcTBaTa B Opoii, MpeJocTaBeHHW KaTO rapaHuusd, TpsbBa Ja oTroBaps Ha pasnopefbuTe Ha
nupkynsipHo nucmo 08/356 Ha CSSF, kKakTo e M3MeHeHO OT LUpKyAspHo nucmo 14/592 Ha CSSF, mo3oBaBaino ce Ha
ESMA/2014/937EN.

[1. He3agb/KUTENHA U 33 BJKATEJHA PENO CAEJNKU

HeszagbmxkuTe HUTE CAEJIKU NPECTABJISABAT NpoJaXk6a Ha IleHHU KHIKA C yTOBOPKA, 3anasBalia npaBoTto Ha [logdonaa
Jla 3aKyIM 06paTHO LIeHHHUTe KHMXKA OT KynyBada (KOHTpareHTa) Ha LieHAaTa U B MOMEHTA, JJOTOBOPEHH MEX/]Y JIBETE
CTpaHU NpH CKJIYBaHE Ha JOroBOpa.

3a’b/DKUTESIHUTE CLEJIKU NpeAcTaBasBaT GopybpAHA cleJKa, IPH HACT'bIIBAHETO Ha 4MiTO mazex [loadoHabT MMa
3a/'b/DKEHUETO Jia 3aKylM 0O6paTHO MpoJaZieHHsl aKTHB, a KyNyBaybT (KOHTpareHTHT) - 3aJ’b/LKEHUETO Ja BbpHe
NOJIyYeHHUs 110 C/leJIKaTa aKTHUB.

lleHHUTE KHIKA U KOHTPAareHTUTE, pa3pelieH! 3a Te31 ONepaLyuy, Tpsi6Ba ja OTrOBapSAT Ha Pa3Nopei6HUTe Ha LIUPKYJISIPHO
nucmo 08/356 Ha CSSF, KakTo e U3MeHEHO OT UPKYJAsspHO nucMo 14/592 Ha CSSF, nozoBagaro ce Ha ESMA/2014/937EN.
[MondouabT TPsAGBA Ja HApaBX HEOOXOAMMOTO Ha MaJiexa Ha JoroBopa ia pasmnoJiara ¢ JoCTaTbyHO aKTHBH, 3 [ja MOXe
Jla ce U3ILJIATSAT CYMUTE, JOTOBOPEHH C HAacpelljHaTa CTpaHa Cpelly BpbliaHe Ha aKTUBUTE B NoAdoH .

INopdouasT TpsA6GBa Aa noAAbpka ob6eMa Ha Te3M CJeJKM Ha TaKoBa HUBO, Ye Jla MOXe IO BCSKO BpeMe Jia U3I'bJHU
3a/I'bJDKEHUSATA CH 32 06PATHO U3KYIyBaHEe KbM AKIIMOHEPUTE.

[IpuxoauTe, mocTurHatu ot EPM TpaH3akuuu (BK/IYUTENHO 3a€MaHe Ha LiIeHHU KHIKA U 00paTHU Perno cAeJIKU/06paTHO
M3KyIyBaHe), HETHO OT ONEPATUBHUTE Pa3Xo/[d, OCTaBaT B ChOTBETHHS MoAdOH/, 3a Ja 6bJAT OTHOBO WHBECTHPAHMU.
[IpekuTe U HEMPEKUTE ONIEPATHBHU Pa3XoAu MOTaT Jia 6b/JaT MPUCIAJHATH OT IPUXOAUTE JOCTAaBEHH Ha MOAQOH/a.

3) OGe3neyeHue

l'[ony'{eHo HelmapruiHo obe3neyeHHe He MOXKe Aa 6'b£[€ MNpoaAaBaHO, pEMHBECTHUPAHO UJIX JdBaHO B 3aJI0T.

[TosiydeHo MapyUyHO 06e3MeYeHre MOXKe CaMo Ja O'bJie:

- BHECEHO KaTo JIEN03UT B UHCTUTYLUUTE, NpeAanucanu B wi. 41 1) (f) Ha 3akona ot 2010 r.;

- MHBECTHPAHO BbB BUCOKOKAueCTBEHU JbPXKaBHU 06JIMralUY;

- M3MO0JI3BAHO 3a LieJIUTe Ha OOpaTHUTE DeNo CAeaKH, IPU YCI0BUE 4e CTeJKUTEe ca CKJAIYEHU C KpeAUTHHU
WHCTHUTYIMH, KOUTO NO/JIEKAT Ha NPY/eHIIMaleH HaZI30p, U Ye BBIPocHUAT [logdoHz MoXKe fja U3TETJ/IN BB BCEKU
eJIMH MOMEHT IislylaTa CyMa B OpOU Ha I0-BHCOKa 6a3a;

- HMHBECTUPaHO B KpaTKOCPOYHHU POH/I0Be Ha NapU4yHHUS Naszap, KakTo ca AedrHUpaHU B HacokuTe OTHOCHO 061110
onpe/ie/ieHNe Ha eBpolneiicki GpOoH0Be HA MapUYHUSA as3ap.

Bcuuku akTUBY, NOJyYeHU KaTo 00e3nedeHue, CJe/IBa ja OTTOBapsAT Ha KPUTEPUUTe, onpeeneHd B Hacokure Ha ESMA
2012/832, T.e. M0 OTHOIIEHHWE HA JIMKBUAHOCTTA, OLleHKATa, KPEJUTHOTO Ka4eCTBO HA eMUTEHTHTe, KopeJsalusTa U
JuBepcuPUKAIUATA C MAKCUMAaJIHA eKCIIO3UIUs K'bM JazieH eMUTeHT 20% OT HETHUTe aKTHUBH. He ce mpusiara noJiMTuka
Ha JO0MYCTHMO OTKJIOHEHHUE.

4) Ipyrvu UHCTPYMEHTH
1. Lennu kHwka no IlpaBuio 144 A

[Ipy crma3BaHe Ha OrpaHUYEHUSITA B WHBECTHIMOHHATA CH el W MOJMTHKA U Ha MHeecmuyuoHHUme o0z2paHuyeHus,
M3JI0’KeHH 1o-rope, BcekH [lofdoH Moxke 1a MHBECTHpA B TaKa HapeYeHUTe [eHHU KHIKaA 1o [IpaBusio 144A, kouTo ca
0e3 M3UCKBAHO pervcrpupase 3a npenpojax6a B CALTbH kaTo ca ocBo6ozeHu no Pasgen 144A ot 3akoHa oT 1933 T.
(,LlenHu kHmxa no [paBuso 144A"), Ho MoraT Aa 6'bAaT npogaBaHu B CAlll Ha onpezie/ileHH HHCTUTYIIMOHAIHU KYyyBavH.

2. CTpyKTypMpaHU GOHOBE

[Ipy cmasBaHe Ha OrpaHUYeHUsITAa B MHBECTHULMOHHATA CHU LieJ U NOJUTHKA U Ha MHEeCmMUyuoHHUmMe 02paHuyeHusl,
M3J10KeHU N0-Tope, Bceku [loadoH Moe a MHBECTHPA B CTPYKTYpPHUpPAaHU G0HOBE, BKJIIOYBALIY PErHCTPUPAHH I bpKaBHU
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o6JiMranuy, cpeJHOCpOYHH OGOHOBe, cepTUUKATH WM APYTH NOJOOGHM HHCTPYMEHTH, eMUTHPAHU OT eMUTEHTH C
I'bPBOKJIACEH PEUTHHT, IPU KOUTO ChOTBETHUAT KYNOH U/WJM CyMa 3a 06paTHO U3KylyBaHe ca MoAuGULUpaHU (KUId
CTPYKTYpPHUpAHU) MOCPeACTBOM PUHAHCOB MHCTpyMeHT. Te3u GOHOBe ce OIeHABAT OT OPOKepH IO OTHOIIEHHE Ha
peBU3HUPAHUTE NPEOLleHEHH 6'bAeL M TAPUIHU TOTOLU HA OCHOBHUTE aKTHBH.

I/IHeecmuuwHHume O2paHu4eHus 1ie BaXaT 3a EeMUTEHTA HAa CTPYKTYypPUPaHUA OOH, KAaKTO 1 32 OCHOBHUTE MYy aKTHUBH.

V. HETHA CTOMHOCT HA AKTUBMUTE

A. O061ma uapopmanus

,HeTHuTe akTHBU" Ha /|py>KeCcTBOTO ca paBHM Ha Ia3apHaTa cTOWHOCT Ha (i) akTuBUTE Ha Bceku oT [logdoH0BeTe Ha
JpyKecTBOTO, BK/JIIOUUTETHO HATPYyNaHUs J0x0[, MUHYC (ii) 33 b/DKeHUSTa M TPOBU3UATA 332 HAYHUCJIEHU PA3HOCKHU.

OTueTHaTa BasiyTa Ha /IpyKeCTBOTO € WATCKUSAT Jlosap. Bhnpeku ToBa GUHAHCOBUTE OTYETU Ha JIpyKECTBOTO 3a BCEKU
[MoadoH/ e ce U3TOTBAT BbB BajJyTaTa Ha CbOTBeTHUS [loadoH,

HeTHaTa cTroiiHoCT Ha akTuBUTe (,HCA“) Ha AKLMSA ce U3YHCJISIBA, HA OTTOBOPHOCT Ha Bopaa Ha aupekTopuUTE, BCekH JleH
Ha OIleHKa B'b3 OCHOBA Ha MOCJeIHUTE HAJIUYHH [leHU oT [leHs Ha ThpryBaHe, npeaxoxaai JeHs Ha OuieHKa, Ha Ta3apuTe,
K'bJIETO LIEHHUTE KHUKA, IIPUTEXaBaHU OT J|py»KecTBOTO, Ce I0roBapsT.

HCA Ha Ak1us ce U34uc/siBa upe3 pasfessiHe Ha (i) HeTHuTe akTuBu Ha Bceku oT [logdoHmoBeTe Ha Jlpy»xecTBoTO Ha (ii)
CbOTBETHHS 001 6pOH ocTaBalyu AKIIMHU U 4YacTy OoT AKiuu Ha Te3u [logdonaoBe B cboTBeTHUS JleH Ha HCA u e 6bae
JIeHOMUHHpaHa BbB Bcsika BanyTa Ha Kitac, kaTo Moxe fa 6'b/ie U3pa3eHa U B I[PYTH BaJIyTH, KAKTO € II0Ka3aHo B Tab/iMuara
Ha ye6 cadTa https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-

Luxembourg-S.A

HCA Ha A1y ce 3aKp’bIVIsIBA HArope WM HaZ[0/1y K'bM Hal-6JIM3KHUSA LIEHT.

1. [Ipuema ce, Ye aKTUBHUTE HA »KeCTBOTO BK/JIIOYBAT BbB Bceku [Moadon
(@) BCUYKH NOJPBYHU WU IeN03WPaH HapUYHU CPEJCTBA, BKJIIOUHUTENHO HAUHUCIEHUTE BbPXY TSAX JIUXBY;
(b) BCUYKH W3WUCKYEMHU MEHUTEJHHULU U ChOOIIEHHS 3a IJAllaHe W JBHKUMU CyMU M0 GakTypu (BKIIOUUTETHO

MNOCTBbIIJIEHHUA OT NpoAai€HH, HO HEeJOCTAaBE€HH IEHHHU KHI/I)Ka);

(9 BCUYKM OOJIMTAl[UM, BPEMEHHM 3alucd, cepTUPUKATU 3a [JEeNO3UT, aKIUU, ASJOBe WM aKIUU OT JAPYrd
NpeANpPUSTHS 3a KOJIEKTUBHO UHBECTUPAaHe, HeoOe3NeYeHU IbJTOBU L[eHHU KHIXKA, NpedepeHI[UaHU aKI[UH,
npaBa Ha 3aMvcBaHe, BApaHTH, ONIMU U JIPYTU I[eHHU KHWKA, GUHAHCOBU MHCTPYMEHTH U NMOJIOOHU aKTHBH,
NpUTEXKABAHU WUJIU AOTOBOPeHU oT JlpykecTBOTO (Ipu ycioBue 4e Jpy*KeCTBOTO MOXe /1a U3BbPIIBA KOPEKLNH
M0 HAa4YWH, KOUTO He NMPOTHBOpPEYM HA moATodka (i) mo-ZoJsy, MO OTHOLIEHHE Ha KoJsieGaHWsATA B Ma3apHaTa
CTOWHOCT Ha I[eHHUTEe KHWKA, TpeIU3BUKAaHHU OT ThbPTryBaHe Ha aKI[UM 0e3 NUBHUAEHTH, 6e3 IMpaBa WU NOA00HU
MPaKTHUKH);

(d) BCUYKU AUBUJEHTU OT aKIUM, AUBUJEHTU B OpON U pasnpefenssHUS B Opoi, AB/IKUMHU Ha [pyxKecTBOTO,
JIOKOJIKOTO MHGOPMaIUsA 3a TAX € pa3yMHO JOCTbIIHA 3a [ py>KecTBOTO;

(e) BCUYKM HAYMUC/JIEHU JIMXBU IO JIMXBOHOCHU aKTHUBH, NpPUTEXaBaHU OT JpyKecTBOTO, OCBEH JOKOJKOTO ce
BKJIIOYBAT WM OTPa3sBaT B cyMaTa Ha [VIaBHULAaTa Ha NOJ00HU aKTUBY;
§3)] npeABapUTEJHUTE Pa3xoAu Ha JpyKecTBOTO, BKJIIOYUTENHO Pa3XOJUTe 32 EMUTHPAHE U Pa3NpoCTpaHEHHe Ha

AdKIIUHU Ha Apyx(eCTBOTO, JAOKOJIKOTO He Ca OTIIMCaHH;
[g) BCHUYKHU APYTHU aKTHBH OT BCAKAKBB BHU/J U XapaKTep, BKJIIOYUTE/JTHO PA3HOCKH, IIJIATEHHU aBaHCOBO.
CTOMHOCTTA HA TAKKMBA aKTUBU e ce onpegesid 1no cjeJHud Ha4YruH:

)] CToMHOCTTa HAa BCHYKU NOAPBYHU WUJIH JIeI03UPAHU TAPUYHU CPEJICTBA, A b/DKUMUA MEHUTENHUIY, ChOOILeHHS 3a
IJIallaHe ¥ CyMH 1o GaKTypH, peJjaTeH! pa3HOCKY, JUBUJIEHTH B OpOH, JileKJIapupaHU UM HauyKCJIeHH, HO Bce
ollle HeIoJy4eHH JIMXBH, BCUYKH OT KOMTO Ce CYUTAT 3a I'bJIHATA CyMa Ha aKTUBUTE, OCBEH aKO B HAKOH ciayvai
cblllaTa € MaJKO BeposATHO Ja ObJe IJaTeHa WM IoJydeHa U3LAJI0, IPU KOeTO CbOTBETHAaTa CTOHHOCT ce
noJiy4aBa cjef, pUcnajaHe, KOeTo ObJe cYeTeHO 3a MOAXOJSAIL0, TaKa Ye Ja 0Tpasyd MCTHUHCKAaTa CTOMHOCT Ha
aKTUBHTE;
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(ii) lleHHN KHMXKa, PETUCTPUPAHH Ha MpuU3HaTa OHAOBA 60pca WM ThPryBaHM HAa KOWTO W Ja e JpyT peryJvpaH
nasap, KOMTo (YHKIMOHUPA pPeZIOBHO, NMPU3HAT € U e MyOJUYHO AOCTBIEH, Lle OBbJAT OLeHSABaHU CIOpe]
MOC/IeJHUTE UM HaJIMYHU LieHU IPY 3aTBAapsHE WM, aKO HMa HAKOJIKO TaKMBa Ma3apa, Bb3 OCHOBA HA NOCJIEJHUTE
VMM HaJIMYHU [[eHU KbM MOMEHTA Ha 3aTBapsiHe Ha OCHOBHUS Na3ap 3a CbOTBETHUTE [[eHHU KHUXA;

(iii) B cayyall ye mocjesHaTa HaJiMYHA IleHa MpPU 3aTBapsiHe He O0TpassiBa TOYHO, 10 MHEHHETO Ha JIUPEKTOPHUTE,
ClpaBeJ/IMBaTa Ma3apHa CTOWHOCT HAa CbOTBETHUTE IEHHU KHIKA, CTORHOCTTA Ha TEe3W I|eHHU KHIKA e 6be
onpejesieHa oT JJUpEeKTOPUTE Bb3 OCHOBA Ha PasyMHO NpPeABUUMHUTE MOCTBIVIEHUS OT NPoax6a, U34UCJIEeHU
6J1aropa3yMHO U J0OPOCHBECTHO;

(iv) LleHHU KHUKA, KOUTO HE Ca PETUCTPUPAHU UM He ce ThPryBaT Ha poH/0Ba 60pca UM APYT peryaupaH mnasap, e
ObJaT OLEHSBAaHU Bb3 OCHOBA HAa BEpPOSITHUTE MNOCTBIJIEHUS OT NpoJaxba, onpefesieHH 06JaropasyMHO U
Jl06pOCHBECTHO OT JJUpEKTOPHUTE;

V) JIMKBUAALMOHHATA CTOMHOCT Ha QI0YBbpPCHY, GOPYbPAHU U ONIIMOHHHU JIOTOBOPH, KOUTO He Ce ThPryBaT Ha 60pcH
WJIM PYTHU PeryJupaHy Ma3apw, lie 03HayaBa TSIXHATA HETHA JIMKBUJALMOHHA CTOHHOCT, OIpeJesieHa Cropes
NOJINTUKUTE, YCTAHOBEHHU OT JIUpeKTOPHUTE, HA 6a3a, MpUJaraHa CbrJacyBaHO 3a BCEKU pasyid4yeH BU/J| LOTOBOPH.
JIMKBU/JallMOHHATA CTOMHOCT Ha pI0YbPCHUTE, OPYBPAHUTE UJIH ONMLIMOHHUTE JOTOBOPH, ThPTyBaHU Ha 60pPCUTE
WJIM Ha JPYTH peryJMpaHy [1a3apy, ce 0CHOBaBa Ha [0CJIeJHUTe HAJIMYHHU pa3IlialliaTe/ HU [leHU Ha Te31 JOTOBOpU
Ha 6opcuUTe U peryJupaHuTe Nasapy, Ha KOUTO KOHKpeTHUTe QIYbpPCHU, GOPYBPAHU WIH ONLMOHHU JOTOBOPHU
ce TBPryBaT OT JAPY>KeCTBOTO; aK0 QIOYBPCHUAT, QOPYBPAHUAT UM ONLUOHHHUAT JOrOBOp He Morat Aa 6'bJaT
NPUKJIIOYEHH B ZIEHs], B KOUTO ca OMJIM ONpe/ie/ieH! HETHUTE aKTHBH, 6a3aTa 3a onpe/ie/isiHe Ha IMKBUAALMOHHATA
CTOMHOCT Ha TaK'bB [JOTOBOP € [[eHaTa, KOSATO AUPEKTOPUTE ONpeesiT KaTo ClpaBe/iMBa U pa3yMHa;

(vi) CToliHOCTTa Ha UHCTPYMEHTHTE HA MapUYHUS IIa3ap, KOUTO He ca peruCTpUpPaHU UM He ce ThPryBaT Ha GoHI0Ba
6opca WM JpyT peryaupaH nasap, ce olleHsBa Bb3 OCHOBA Ha TSIXHATa HOMUHAJIHA CTOMHOCT C HA4YMCJIeHa JINXBa;

B ciy4yall Ha KPaTKOCPOYHU MHCTPYMEHTH C OCTaBalll0 BpeMe /0 Mafexa, No-Manko oT 90 fHH, CTOMHOCTTA Ha
HHCTPYMEHTa, 6a3upaHa Ha HETHATa LjeHa Ha NPUA06MBaHe Ha aKTUBA, Ce KOPUTHpa MOCTENEHHO /10 LieHaTa My 3a
0o6paTHO M3KymyBaHe. B ciyyall Ha CbIECTBEHU MPOMEHH B Ma3apHUTE YCJIOBUs (a3aTa 3a OlleHKAa Ha
HWHCTPYMEHTA Ce KOpUrupa Ji0 HoBaTa asapHa JOX0AHOCT.

(vii)  JluxBeHH cyamnoBe 1€ Ce OLleHsIBAaT B'b3 OCHOBA HA [la3apHaTa UM CTOMHOCT, yCTaHOBeHA Ype3 CIpaBKa C KpUBaTa
Ha NMPUJIOKUMHUTE JINXBEHU NPOLLEHTH;

(Vlll) I/IHBeCTI/IHI/II/I B CX€MH 3a KOJIEKTHBHO MHBECTHUPAHE 1Ie Ce OL€HABAT Bb3 OCHOBA HAa INOCJIEAHUTE HAJIMYHHU [I€HW Ha
AAJI0BEeTe NJIKM aKIIMHMTE Ha TAKKMBA CXE€MHU 3a KOJIEKTHUBHO HHBECTUPAHE; U

(ix) Bcuuky Apyru npexBbPJAMMU LIeHHU KHUXKA U APYTH paspelleHH aKTHBH lle O'bJAaT OLeHSBaHU B3 OCHOBA Ha
CrpaBeJ/IMBa Ia3apHa CTOHHOCT, oNpeiesieHa J06poChbBECTHO ChIJIACHO NPOLeypuTe, ycTaHoBeHH oT bopza Ha
JIMpEKTOpUTE.

Hetnute akTuBM Ha Bceku [londona Ha JpyxecTBOTO ce uU3pa3sBaT BbB BajsyTaTa Ha [loadonga, a HCA Ha Akuus ce
M3pas3sBa BbB BajllyTaTa Ha CboTBeTHUA Kiac AKIMU U MoXe Jja O'bJle U3pa3eHa U B JPYTU BajlyTH, KAaKTO e IIoKa3aHo B
Tabsunarta Ha yeb caiTa https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

Bcuyku akTHBY, MNpUTEXABAHU OT HOAq)OH,Z[, KOHWUTO He Ca U3pa3€HU BbB BaJlyTaTa Ha HO,Z[(I)OH,Z[H, e 6'bﬂaT npeo6pa3yBaHH
BbB BaJIyTaTa Ha l'[oacbom;a npu oOMeHeH Kypc, KOUTO npeo6naaaBa Ha NOPHU3HAT [a3ap B ACHH Ha TbBpryBaHe,
npeaxoxaail CbOTBETHUA AEH Ha OIleHKa.

BopAbT Ha AUPEKTOPUTE IO COOGCTBEHO YCMOTPEHHE MOXE Ja pas3pelld APYrdM MeTOJM Ha OLeHKa, 6a3upaHd Ha
BeposiTHATa NMpojAak6eHa LieHa, onpejiesieHa 61aropasyMHoO U AOOGPOCHBECTHO OT JUpPEKTOPUTE, KOSITO 11le Ce U3I0JI3Ba,
aKo CMeTHaT, Ye TaKaBa OlleHKa OTpa3siBa I0-A006pe cripaBeAlBaTa CTOMHOCT Ha KOKTO U a € aKTUB Ha Jlpy»KecTBOTO.

B ciy4yall ye KOTUPOBKUTE HA HAKOM aKTHUBH, IPUTEXaBaHHU OT JIpy>KeCTBOTO, He ca HaJIMYHU 3a u3uKc/asABaHe Ha HCA,
BCsIKa TaKaBa KOTHPOBKa MOXke Jia 6'bJle 3aMecTeHa C [0cJe/lHaTa U3BeCTHA KOTUPOBKa (IIPU yCcJ0BHe Yye Ta3u MocJie/jHa
M3BeCTHA KOTHPOBKA CBIIO € MPeACTAaBUTENHA), PeJX0oxK/alla nocjefHaTa KOTUPOBKA, WX OT NOCJefAHATA OLleHKa Ha
nocJjeHaTa KOTUPOBKA B CbOTBeTHHA JleH Ha OL|eHKa, KaKTo € onpeesan bopbT Ha AUPEKTOPUTE.

2.Ilpuema ce, 4ye NACUBUTE HA ’KeCTBOTO BKJIIOYBAT BbB BCeKH 1o OH

€))] BcHYKHM AB/DKMMU 3a€MU, MEHUTEJHUIM U CyMU 10 GaKTypy;
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(b) Bcuuky Havyuc/leHW WIH Jb/KUMH aMUHUCTPAaTHBHU TaKCH, pasXOAM U Pa3sHOCKHU (BKJIIOYUTEJHO TaKCH 3a
ynpaBJieHUe, paslpejiessiHe, [le03UTap, aJAMUHUCTPATUBEH areHT, PerHCTPaToOp, areHT MO IMpPeXBbPJSHETO,
MO/ICTAaBEHO JIMIe U BCIKAKBU JJPYTH TaKCH 3a TPETH JIMLA);

[C) Bcuuky M3BeCTHU NacUBH, HaCTOoALLH U 6’b,£[6LU,I/I, BKJ/IOYUTEJHO BCUYKHU JOTOBOPHHU 3aABb/IXKEHUA 34 IIJIalllaHEe Ha
Mapyv Ui UMy1eCTBO C HAaCT'bIINJI ITaJexXK;

(d) [Toaxosma npoBU3us 3a 6'bEIIM TAKCH B'b3 0CHOBA HA KallMTaJIa U Z10x0/1a KbM /leHs1 Ha ThbpryBaHe, Ipeax0X/all
JleHs Ha OlLleHKa, KaKTo ce olpejesis oT J[py»KecTBOTO OT BpeMe Ha BpeMe, U Zipyry pe3epBH, ako UMa, pa3pelieHu
Y 0J106peHH OT JJUpeKTOPUTE, MTO-CIEI[UATHO TE3H, KOUTO ca 3a/[eJIeHH 3a Bb3MOXKHO [IOHM)KEHHEe B CTOHHOCTTA Ha
VHBECTHUIMUTE Ha [|py>KeCcTBOTO; U

(e) Bcuuku octaHa/iu macuBY Ha J[py’KeCTBOTO OT KaKbBTO W /]a € BHUJ U €CTECTBO C U3KJIYEeHHEe Ha MAaCUBUTE,
npejcraBeHu ot Akiuu B JlpyxectBoTo. [Ipu onpeiesisHeTO HA cyMaTa Ha TaKUBa NacuBU J|py>KecTBOTO 1€ B3eMe
npeJBUJ, BCHYKHU Pa3HOCKH, A'b/DKUMHU OT J|py»KeCcTBOTO, KOUTO Ille BK/IIOYBAT PA3HOCKH 32 YCTAHOBSIBAHE, TAKCH,
IBbDKMMH Ha Bopja Ha gupektopuTe (BK/IIOYHTENHO BCHYKH Pa3yMHH HKOOHHU Pa3xo/iy), YHpaBJisBaIlOTO
JIPY>KeCTBO, cyeToBoauTequTe, baHkaTa [jeno3utap U IlnaTeXXHWs areHT, AJMUHUCTPATUBHUAT areHT,
PervcrpaTopa ¥ NOCTOSTHHUTE MPEJCTABUTEJIH [10 MECTATA HA PETUCTPAllUs, KAKTO U Ha BCEKH JIPYT areHT, HaeT
oT /Ipy’keCcTBOTO, TAaKCH 3a MPABHU U CYETOBOJHU YCJIYTH, Pa3xo/y 3a MPeJJIOKeHU JIMCTUHTH, oA bpiKaHe Ha
NOAO0GHU JIMCTUHTH, PAa3X0/iU 32 MPOMOLIMH, OTIIeYaTBaHe, OTYMTAHe U NMyOJIMKyBaHe (BK/IIOYUTENHO Pa3xoJH 3a
MOATOTOBKA, IPEBOJ, U OTIeYaTBaHe Ha JIPYTH e3Ul[M) Ha MPOCIEKTUTE U JOKYMEHTHUTE C KJI04Y0Ba UHOPMAUs
3a UHBECTHUTOPUTE, OOSICHUTEHU OeJIeXKKH HUJIU JIeKJIapaliy 32 PeruCcTPAIys, TOAUIIHH U MOJYyTOAUIITHA OTYETH,
OTYeTH B Abjra ¢popMa, JaHbLUH WU TAKCU HA JbPKaBHU U HAJ30PHH OPTaHM, 3aCTPAXOBATEJHU Pa3HOCKH U
BCSIKaKBU ZIPYTH ONEPATUBHU Pa3x0/iy, BKJIYUTEJIHO Pa3xXo/u 3a MOKYNKATa U NpoJaXk6aTa Ha aKTHUBH, JIUXBA,
0aHKOBH TaKCH U GPOKEPCKU XOHOPAPH, MOIEHCKU Pa3HOCKH, pa3xo/iu 3a TesiepOH U TesieKc. JIpyKecTBOTO MOXe
Jla U3YHCJIU a[]MUHUCTPATUBHUTE U JPYTH Pa3X0oJd OT PEeryJspeH WU MOBTAapsIl Ce XapaKTep Bb3 OCHOBA Ha
NpUOGJIM3UTENHA CTOWHOCT 3a TOJMIIEH WM APYT IMEPUOJ NMpeABApPUTENHO W Jja HATPYIBa CHIIUTE B PaBHU
MPOTOPLMHU [TPe3 CbOTBETHHUS IIEPUO.

Bcuuku Akiuu BB Bcruku [lofidoH10Be B mpoliec Ha 06paTHO U3KYIyBaHe OoT Jpy>KecTBOTO lile ce CYMTAT 38 EMUTHPAHU
Jl0 Kpasi Ha paboTHUs JieH B [leHsl Ha OlleHKa, NPUJIOKUM K'bM 06paTHOTO U3KynyBaHe. LleHaTa Ha 06paTHO U3KyNyBaHe e
nacuB Ha cboTBeTHUA [loAdoHA OT Kpas Ha paboTHUA AeH Ha Ta3| JaTa, AOKaTo He GbJe NJaTeHa.

Bcuuku AKI_II/II/I, €MHUTHUPAHU OT ,ley}KECTBOTO BBB BCEKH HO,Z[(I)OH,C[ B CbOTBETCTBHE CIIOJIYI€HUTE 3adABJI€HNA 3a 3allMCBAHE,
me ce CYUTAT 3a EMHUTHPAHH OT Kpad Ha pa6OTHI/IH JA€H B AEHH Ha OLEeHKa, NPHUJIO)KUM KBbM 3allMCBAHETO. HEHaTa Ha
3allMCBaHe € CyMad, AbJIXKMMAa Ha HOA(])OH[LEI Ha ﬂpy)KeCTBOTO OT Kpad Ha CbOTBETHHUA pa60TeH A€H, JOKaTO He 6’]3[[6
IJ1aTeHa.

JIOKOJIKOTO € Bh3MOXHO, BCHYKH U36paHU MHBECTUIUU U TPOAXKOU HA aKTHUBH, 110 OTHOIIIEHHE Ha KOUTO JIpyKecTBOTO e
npeanpuesio AelcTBUe A0 J[eHs1 Ha OIleHKa, 1lle O'bAAaT B3eTH NPeJABU/ B OlleHKaTa.

B. BpeMeHHO npeycTaHOBsBaHe Ha U34Huc/aAsiBaHeTo HA HCA

CbrnacHo 4. 13 ot YupepguTesHus ycrtaB JpyKeCTBOTO MOXe IO BCAKO BpeMe Jia NpPeyCTaHOBU BPEMEHHO
nsuyucaaBaHeto Ha HCA Ha koiTo U Aa e Iloadona nau Knac akuuu, KakTo M eMUTHpAHeTo, Ipojaxk6aTa, 06paTHOTO
M3KyNyBaHe U KOHBePTUPaHeTO Ha AKLUH, 10-KOHKPETHO NPU CJ1eJHUTe 00CTOATe/ICTBA:

1) mpe3 nepuoj, Korato ocHoBHa $oHZ0BaA 60pca WM ApPYT MPU3HAT Ma3ap, Ha KOUTO ce KOTHpPa WM ThPryBa
ChLIECTBEHA YaCT OT UHBecTULMUTe Ha [londoHAa, ca 3aTBOpPEHH 110 NPUYMHA, PAa3/IMYHA OT 0OMYaHHUTE TOYUBHHU
JHY, WM Npe3 KOWTO ThPryBaHETO € OTPaHHMYEHO WJIM BPEMEHHO NpPeyCTaHOBEHO, MPU yCJOBHE 4e MoJJ06HO
orpaHUYaBaHe UM BPEMEHHO IIPeyCTaHOBsIBaHE 3acsAra olleHKaTa Ha MHBecTULMUTe Ha [londoHAa;

2) B CUTyallUH, KOUTO [10 MHEHHETO Ha bopJa Ha flupekTopUTe ca U3BBbHPELHHU (HaNpUMep NOJUTHUYECKH, BOEHHH,
MKOHOMUYECKH UJIM BaJyTHU CbOUTHS), B pe3y/ITAaT Ha KOUTO Pa3NopexKAaHeTO C UM OLleHSIBAHETO HAa aKTUBUTE,
IpUTexaBaHU OT JIpy»KecTBOTO B €JJUH UJIH NoBede OT HeroBuTe [lo$oH0Be, 61 6110 HEIPAKTHYHO;

3) mo BpeMe Ha NpeKbCBaHE HA CPeJCTBATA 32 KOMYHHKALMsl, U3M10JI3BaHU OGHKHOBEHO 3a ONpeJe/ITHETO Ha
lleHaTa WM CTOWHOCTTa Ha WHBecTULuHUTe Ha [lofdoHaoBeTe Ha JIpy»KECTBOTO MJM Ha TeKyllaTa LieHa WJIH
cToiHOCT Ha GpoH/0Ba Gopca WK APYT Ma3ap 110 OTHOLIeHHe Ha akTUBUTe Ha [logdoHaoBeTe Ha IpyKeCTBOTO;

4) npe3 nepuof, korato /lpy>KecTBOTO He MOXe Jia pellaTpypa cpeAcTBa B eiH oT cBouTe [loadoH0Be, ¢ e fa
M3BbPIIY [JIALLAHUA 110 06PAaTHOTO U3KYyNyBaHe Ha AKLIMY, UJIM KOTaTO NPeXBbPJIAHETO Ha CPeJICTBA, BbBJIeYeHH
B peaJiM3UpaHeTo WY NPUJ0OMBaHETO HAa UHBECTULUU WUJU IJALAHUA, Jb/DKUMU 110 06paTHO M3KYIyBaHe Ha
Ak1uy, He MOXe, 10 MHeHHeTOo Ha [JupeKTOpUTE, Aja 6'b/ie U3BBPLIEHO IPU HOPMaJHU 06MEHHU KyPCOBE;
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5) koraTo mopajau Jpyra NpuirHa OTB'BJ KOHTpOJIA Ha JUPEeKTOpUTE [[eHUTEe Ha UHBECTUIMU, TPUTEXABAHU OT
JpyxectBoTO B HeroBuTe [loadoH/10BE, He MOTaT Aa 6'bJJaT 6'bP30 UM TOYHO YCTAHOBEHU;

6) B c/Iy4ail Ha pelleHye WM C/lef] y6JMKYBaHETO HAa U3BEeCTHE 33 CBUKBaHe Ha 0011[0 CbOpaHHe HAa AKLMOHEPUTE
C IeJ1 JUKBUAUpaHe Ha Jlpy»KecTBOTO UiU IpekpaTaBaHe Ha [logdoua wiaum Kiac akuuu Ha JpyxecTBOTO;

7) B cy4all Ha pellleHMe 3a cinBaHe Ha JlpyxectBoTo uiau Ha [logdona Ha JlpyKecTBOTO, IPH yCJIOBHE Ye TAKOBA
BpEeMEHHO MpeyCTaHOBsIBaHe € OMpaB/aHo C IeJl 3allluTa Ha AKIMOHEPHUTE, UK

8) npes nepuos, Korato GaKTOPH, CBbP3aHU HAIPUMED C HOJUTHYECKATA, HKOHOMHUYECKATa, BOEHHATA, BaJlyTHATa
Wy pucKasHaTa CUTYaL sl M U3JM3alU U3BBH KOHTpPOoJIA Ha Ipy»KecTBOTO, He My II03BOJISIBAT /ia Ce Pasnopexja
C aKTUBUTe Ha eJMH WM HsaKoJiko [lofdoHaa uaM fa onpesend HeTHATA CTOMHOCT HAa aKTUBUTE Ha €UH WJIU
HAKoJIKO [loadoHa Ha [lpyecTBOTO 110 06UYaeH U pa3yMeH HAYKH.

HckaHud 3a 3anKcBaHe, KOHBEPTUPAHe UK 06paTHO U3KYIyBaHe lie 6bJjaT OKOHYATEJIHU, OCBEH B CJIy4yaill HA BpeMEHHO
NpeycTaHOBsIBaHe Ha 3uucasiBaHeTo Ha HCA.

AknuoHepuTe 1ie O6bAAT yBeJOMEHM 33 BCAKO BpeMEHHO IpeyCTaHOBfIBaHe upe3 MNyOJMKalMs, HalpaBeHa B
JIIOKCeMOYPICcKH BECTHHUK, KaKTO e onpejesieHo oT bopja. U3BecTue 1ie 6b/e U3NpaTeHO U Ha BCEKHU UHBECTUTOP HUJIH
AkuuoHep, ciope/; cayyasi, KOUTO e Nofas 3asiBJeHHe 3a [I0KYIKa, KOHBepTHpaHe WM 06paTHO U3KyNyBaHe Ha AKLUU B
JpyxecTBOTO.

C. Iy6aukyBaHe Ha HCA Ha aknus

HCA Ha Akuusa 3a Bceku Kinac ot Bceku IlofgdoHz e Ha pa3mnosiokeHHe exeJHEBHO B ceJasvlieTo Ha /[lpyxecTBOTO,
YnpaBJsigBamoTo pyKecTBo, [leno3uTapa 1 oHJIalH Ha ciaeHus yeb aapec: www.fundsquare.net

CporBeTHaTa HCA Ha Akuus MoXe Jja ce MyGJIMKYBa, KakTo e ompejesuio /Jpy>KecTBOTO WM KAaKTO Ce WU3UCKBA OT
MPUJIOXKUMOTO 3aKOHOJATEJICTBO BBB BCAKAa JbpiKaBa, B kodATo JlpyxectBoTo, IlogdoHmosetre u/unmu Kiacoete ca
paspelleHd 3a MyOJUYHO WM OTPAaHUYEHO NpejJaraHe. [pyXeCcTBOTO MOXe [a ypeau NyOJUKYBaHETO Ha Tasu
rHbopMaIMs BbB BoJelid ¢UHAHCOBU BECTHULIM WJIU APYTU Yeb caiiToBe, KAKTO e onpezeaua bop’bT Ha JUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT MPUJI0KMMOTO 3aKOHOIaTeICTBO. JIpy?>KecCTBOTO He I0OEMa OTTOBOPHOCT 3a IPELKU UK 3a6aBsiHe
B IyGJIMKYBaHETO UJIM 3a Heny6 iMKyBaHeTo Ha HCA.

VI. IPABA HA AKITMOHEPUTE

A. TIpaBa, cBbp3aHM ¢ AKIIMMTE

KanutansT Ha ADY)KGCTBOTO € [mpeAcTaBEH OT AKLU/II/I 6e3 ylnoMeéHaTa HOMHWHaJ/JIHa CTOMHOCT.

BopAbT Ha IUPEKTOPUTE MOXKE B'bB BCEKU €/JUH MOMEHT J]la EMUTHPA HOBU AKIIMHU B KOUTO U J1a e [logdou u Knac akiuu,
6e3 J1a MpeoCTaBs HAa HACTOAIUTE AKIMOHEPHU TPaBO Ha npedepeHIUaTHO 3aNKCBaHe.

Cnep eMuTHUpaHeTO UM AKIMHUTe ca CBOGOJHO NPEXBBPJIsIEMHU.

Bcekn AKIMOHEp Ce Bb3MOJI3BA B paBHA CTeNeH OT IedyajbuTe Ha cboTBeTHHUSA [logdoHxa Ha [JpyXeCcTBOTO, HO HAMA
HUKAaKBU MpedepeHMaTHU MTpaBa, HUTO NPaBo Ha 3aKylNyBaHe npeau Apyrute. Ha o6muTe cb6paHus Ha AKLIMOHEPUTE
BCsIKa AKIIMS aBa PaBo Ha eJJUH IJac, He3aBUCUMMO OT HelHaTa HCA.

YacTu oT AKIMY /10 €/THA XWJIsIIHA MOTaT Jla Ceé EMUTHPAT U 1€ YYacTBaT MPONOPLMOHAIHO B Ne4asOUTe Ha ChbOTBETHUS
[Moadona, HO HAMa Jja MPeAOCTaBSAT MpaBa Ha rJacyBaHe.

B. ®uHaHCOBa rojuHa ¥ 0014 ChOpaHMs Ha AKIIUOHepUTe

dunaHcoBara roguHa Ha /lpyxxectBoTo (,PruHaHcoBa roguHa“) 3amo4yBa Ha 1-BU MapT BCsKa KajJleHJapHa roJlMHA U
MPUKJII0YBA HA NOC/E/IHUA IeH OT GeBpyapH ciefBaliaTa KaJeH/japHa rofuHa.

TopuiHOTO 061110 Chb6paHue Ha AKIIMOHEPUTE ce MPOBEX/a BCsKa KaJieHiapHa rojjuHa B JllokceMOypr ot 11 4. B TpeTus
YeTBBPTHK Ha IOHU. AKO TO3H JIeH He e paboTeH, ChOpPaHHUETO Iie ce TPOBe/ie Ha cJeABaIlNsA I'bjeH PaboTeH neH. Bcuyku
AKuHoHepH e 6'bJAT CBUKAHU Ha ChOPAaHHUETO Ype3 U3BECTHE, 3alIMCAHO B PETUCTbpPa Ha AKITMOHEPHUTE M U3NPATEHO 0
TeXHUs aJipec NMoHe 8 AHU mpeju maTaTa Ha 06I0TO chbpaHUe. M3BecTHeTO Ie mocoYBa 4aca U MACTOTO Ha O61I0TO
cbbpaHue, yC/I0BUSTA 3a JONyCKaHE, JHEBHUS Pe/Ji, KAKTO U U3UCKBAHHUSATA 32 KBOPYM U MHO3UHCTBO.
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Bcsika Akuusi jaBa mpaBo Ha eJluH TJiac.

C. OT4YeTH U CHOOGLIEHHUS OT JPYyKEeCTBOTO - UHPOPMALUs 3a AKIJHOHEPUTE

OauTUpaHUAT rojAullieH GpUHAHCOB OTYeT Ha /JIpyxecTBOTO 3a Bcaka PuHaHCOBa rojvHa uie 6bJie AOCTBIEH 3a
AkuuoHepuTe B cefianuiieTo Ha JIpy»KeCTBOTO B paMKHUTe Ha YeTHUPH Mecella cjiefi Kpasd Ha ChoTBeTHaTa ®PUHaHCOBa
roauHa. OCBeH TOBa HEOAWUTHPAHUSAT IOJyroAviieH GUHAHCOB OTYeT Ha JpyXeCcTBOTO 3a Mepuoja OT Kpasd Ha BCsAKa
®dunHaHcoBa roguHa 1o 31-BU aBrycT Ha cJie/iBaliaTa rogauHa (,10JyroAuilet oT4eT”) e 0'b/ie JOCTbIIEH B CEJa/HILETO
Ha /Ipy>KecTBOTO B pAMKHUTE Ha /iBa Mecelja cJieJ| Kpasi Ha CbOTBETHHS MOJYTOAUIIEH TepUo/i. Bceku Tak'bB OTYET 1ije 6'b/ie
M3IpalaH NPy MOUCKBAHE HAa PErUCTPUPAHUTE AKIIMOHEPH.

Bcuuku pyru cbo61eHUS KbM AKIIMOHEPHUTE 1ije 6'bJaT IpelaBaHU Ype3 U3BECTUE, KOETO 1ije 6'b/ie WU TyOJIMKYBaHO BBB
~Wort“ 1 BeCTHUIIU B IbpKAaBUTe, KbAETO Ce IpearaT AKIMU Ha JIpy»KeCTBOTO, WJIM U3NpPAaTeHO Ha AKLIMOHEPHUTE Ha
ajipeca UM, IOCOYEH B perucTbpa Ha AKIIMOHEPUTE, UJIM OMOBECTEHO C PYyTH CPeCTBA, CYETEHH 3a NOAX0AAIIM OT bopaa
Ha IUPEeKTOPUTE UK U3UCKBAHHU OT JIDKCEMOYPrCKOTO 3aKOHO1ATeJICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMbypr.

D. JloKyMeHTH 3a mperJez

Komnus Ha mocoyeHuTe N0-A0J1y JOKyMEHTH MOraT Ja 6'bAaT NperjeiaHy B cejaauileTo Ha JpyxecTBOTO Ha ajpec 5,
Allée Scheffer, L-2520 Luxembourg, JItokceMGypr, B HOpMaJHO pab0THO BpeMe Bceku PaboTeH JieH:

- JlokyMeHTa C K110490Ba HHPOpMaIvs 3a MHBECTUTOPUTe 3a Bceku Kutac akiuu Ha Bceku [logdoun;
- Y4peauTeHUS YCTaB;

- BCUYKH ClIopa3yMeHHus, ynoMeHaTH B [IpocnekTa;

- IOC/IeAHUSA OJUTHUPAH rofulieH GUHAHCOB OTYET Ha JAPYKEeCTBOTO; U

- IOCJIeJHUTe HeOAUTUPAHHU NOJYyTOJULIHN OTYEeTH Ha [lpyKeCcTBOTO.

B nonbiiHeHUe AKIIMOHEPUTE MOTaT /ia MoJIyYaT 6e3M/IaTHO KOMUs Ha To3U [IpoCcreKT v Ha noc/ieJHUs roiuiieH GUHAHCOB
OTYET WJIM MOCAEJHUTE MOJYTOAUIIHH GUHAHCOBU OTYETH OT CeJaUINEeTO Ha AIMHUHHUCTPaTUBHHUS areHT Ha ajpec 28-32,
place de la gare, L-1616 Luxembourg, B HopMasiHO paGoTHO BpeMe Bceku PaboTeH JieH.

W Hakpas, uHpopmanusi, cebp3aHa C HaW-Zo6paTa M3M'bJHUTENHA IMOJUTHKA Ha /lpyXKecTBOTO, MpoLeAypUTe 3a
pa3ryiexx/iaHe Ha KaJI0U, KaKTo U 060011[eHO OMKMCaHKe Ha MOJIMTUKATA Ha J[py»KeCTBOTO OTHOCHO CTpaTerusiTa 3a npaBaTta
Ha IJIacyBaHe U PellleHUsITa, CB'bP3aHU C U3BbPLIEHUTE OT JIpyKECTBOTO MHBECTUIUH, MOXKE /Ia Ce MOJIYYH OT CeAATULIETO
Ha /|[py’KeCTBOTO U Ha YIPaBJISIBAIOTO JIPYKECTBO, KAKTO U OT CJIeHUS CAaUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHMTE

B cboTBeTCcTBHE CbC 3aKOHA 3a 3alUTa HAa JUYHUTE JaHHU /lpyKecTBOTO, AeHCTBALI0 KaTO aAMUHUCTPATOP HA JUYHHU
JlaHHH, YBeJJOMsIBa C HACTOSAIIOTO aKI[MOHEPHUTe (MJIM aKO aKI[MOHEP'BT € IPUAUIECKO Julle, UHPOpMHUPa HETOBOTO JIMLe
3a KOHTAaKT W/WJIM COOGCTBEHUKA HAa WMHBECTHULUUTE), Yye HAKOW JHU4YHU AaHHU (,JIMYHU AaHHU"), MpefOCTaBEHU Ha
Jpy>eCcTBOTO WJIM Ha YITbJIHOMOILIEHH OT HEro JIUIA, MOKe Jla Ce CbOMpPaT, 3alMCBaT, CbXPaHABAT, aJalITUPAT, IPEXBBPJIAT
WM 06paboTBaT O APYT HAUYHUH 32 IOCOYEHUTE [10-J0J1y LiesIH.

JluyHuTe maHHW BK/IOYBAT (i) MMeTo, aZpeca (MOIIEHCKHM W/WUJK WMeNJ), 6AHKOBW JaHHHM, WHBECTUpPaHa cyMa H
NpUTEXKaHHUs Ha akIMoHepa; (ii) 3a KOpMoOpaTHBHU aKIMOHEPH: UMe U ajipec (MOIIEHCKH U/WIW UMei/) Ha JMIjaTa 3a
KOHTaKT Ha aKI[MOHEPHUTE, yII'bJIHOMOIIEHH [a TToJIaraT MO IKC JuIa u 6eHedunrepy; U (iii) Apyry JUYHUA JAHHHU, YUATO
06paboTKa Ce H3UCKBA C IieJl ChOTBETCTBHE C PETYJAaTOPHUTE HM3UCKBAHUS, BKIKOYHUTESHO TE€3H MO JaHbYHOTO
3aKOHO/ATEJICTBO U 3aKOHUTE Ha JIPYTH J'bpiKaBH.

JIMYHUTEe JaHHY, IPEeJOCTABEHH OT aKLMOHEPUTE, ce 06paboTBaT, 32 J1a Ce CKJIIYBAT U U3II'bJHSABAT CAEJIKU C AKIIUU Ha
JpyKecTBOTO U 3a IOCTHUraHEe HA 3aKOHHUTE UHTepecH Ha /[lpyxecTBoTO. [l0-clieljasHO 3aKOHHUTE UHTEPECH BKJIIOYBAT
(a) mpuabpKaHe KbM 3aJ'b/DKEHUATA 32 OTYETHOCT, PEryJIaTOPHUTE U IpaBHUTE 3a//'b/DKEHUS Ha APYKeCTBOTO, KAKTO U
Te3U, CBbP3aHU C NpeJCTaBAHETO Ha JI0Ka3aTesCTBa 3a M3BbplLIeHA TPaH3aKLUA WIM TbProBcka KoMyHuKauus; (b)
M3BBPILIBAHETO Ha 6U3HeC AelHOCT Ha Jlpy»ecTBOTO B CbOTBETCTBUE C pa3yMHUTE Ia3apHU CTaHAAPTH U () o6paboTkaTa
Ha JINYHU JaHHU 3a neauTe Ha: (i) noa bpKaHETO HAa PETUCTBP Ha aKLUOHEPUTE; (ii) 06paboTKa Ha TpaH3aKLUUH C aKLUU
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Y U3IJIallaHeTo Ha JUBUAEHTH; (iii) ynpakHsABaHEeTO HAa KOHTPOJI BbB Bp'b3Ka C ThpPryBaHe C LIeHHU KHMXKa cJ1ef Kpas Ha
BpEMETO 3a ThPryBaHe U NPAaKTUKUTE 3a U300p Ha a3apeH MOMeHT; (iv) NpubpKaHETO K'bM NPUJIOKUMUTE pa3nopesou
3a IpaHe Ha napy; (V) MapKeTUHTOBH YCAYTU U TAKUBA, CBbP3aHU C KIHEHTa; (Vi) afJMUHUCTPpUpPAHEeTO HA TaKcy; U (Vii)
JaH'bYHOTO UeHTUULMPaHe cbriacHo JupekTrBaTta Ha EC 3a ciecTsiBaHUATA, 061U CTaHAAPT 3a oTyeTHOCT HA OUCP
(,OCO“) m FATCA.

Jpy>ecTBOTO MO3Ke, IPU CNla3BaHe Ha MPUJIOXKMMUTE 3aKOHU U HOPMAaTUBHU aKTOBE, /ia JieJiernpa o6paboTKaTa Ha IMYHU
JAHHU Ha Jpyrd IoJjydaTeJM Ha JaHHM, KaTo, HapeJ C Apyry, YNpaBasBaUloTO JpyxecTBO, WHBECTUIMOHHUTE
MEHUKBPY, VHBECTULMOHHUTE MOAMEHUIXbpPU, AJMUHUCTpAaTOpa, Perucrpatopa u AreHTa IO HPEXBBPJSHETO,
Jenosutapa u [ln1aTexXHUs areHT, OAUTOPA U IOPUAUYECKUTE CbBETHULM Ha /Ipy’KeCTBOTO M TEXHUTE JOCTABYMLM Ha
yCIAyTU U IbJAHOMouHULM (,[TosyyaTenure”).

[losyyaTenuTe MoraT Ha CBOsI COGCTBEHA OTI'OBOPHOCT Ja pa3KpUBAT JIMUHU JAHHU MpeJ CBOWUTE areHTH /WU
II'bJIHOMOLHULIM €AUHCTBEHO C LieJ Ja noMorHat Ha [losiydaTenuTte npu npefocTaBsHETO Ha yCayryd Ha JlpyxecTBOTO
I/I/I/IJ'[I/I Aa U3II'bJIHAT COO6CTBEHHUTE CH 3aKOHOBU 3aA4bJDKEHHUA. HOJ’[y‘-IaTeJ'II/ITe HNJIXM TEXHUTE areHTHu WJu IN'bJIHOMOIHU LN
MoraT Ja o6pa6orBaT JIMUHM JAaHHHU KaTO JiMna, ob6paboTBamy JaHHM (KoraTo o6paboTKaTa € M0 HHCTPYKIUU OT
Jpy’kecTBOTO) WM KaTO aAIMUHUCTPATOPH Ha JaHHU (KOraTo U3BBPIIBAT 06paboTKATa 32 CBOM COGCTBEHU LIeJIH HJIH 32
[la U3M'bJIHAT COGCTBEHUTE CH 3aKOHOBHU 3aA'b/DKeHUs). JINUYHUTE JaHHU MOTAT ChIIO TaKa Ja G'bJaT NPeXBbPJISHU KbM
TpeTH CTpaHH, KAaTO ABbpPKaBHHU HWJIM peryjjaToOpHU areHiuu, BKJIHYUTEJIHO AAaHBbYHU BJIACTH, B CBOTBETCTBHUE C
NPUIOXKUMHUTE 3aKOHU U HOPMaTHUBHU pasnopenou. [lo-koHKpeTHO, JIMYHUTE JAaHHU MOTaT Jia 6'bJIaT pa3sKpUBaHU Npej
JIDKCEMOYPrCKHTEe AAaHBYHH BJIACTH, KOUTO HA CBOU peJl, eHCTBAMKU KaTO afJMUHUCTPATOP Ha JaHHH, MOTaT Ja T'H
PpasKpuBaT npej 4yxXaeCTpaHHU JaH'bYHHU BJIACTH.

[Tony4aTesnnTe U NOJYMHEHUTE NOTyIaTENN MOXKE /la Ce HAMUPAT B WJIM U3BBH EBpomneiickaTa nkoHoMu4ecka 30Ha (EU3).
Korato mosyyatesute ce Hamupat u3BbH EW3 B gbpkaBa, KOATO He OCUTYypsiBa aZleKBaTHO paBHHUIIE Ha 3allUTa Ha
JIMYHUTE JAHHY, aIMUHUCTPATOPBbT HA JJAHHUTE 1lje CKJII0YBa NPaBHO 06BbP3BallM CIOpAa3yMeHHUs 3a NPeXBbPJIHE CbC
CbOTBETHUTE M0JIydyaTe/Iy C KJIay3H, YUUTO TEeKCT e 0A06peH oT EBponelickaTa koMucHs. B ToBa OTHOIlIeHMe aKL{HOHEPUTE
MMaT NPaBOTO /ia U3UCKAT KOMUS Ha CbOTBETHUTE JJOKYMEHTH 3a yI'bJIHOMOIIlaBaHe Ha IPeXBbpPJsAHeTO(UsITa) Ha JUYHU
JaHHU KbM TaKMBa Jbp>KaBH C IMCMO 10 aJMUHUCTpPATOpPa Ha JaHHMU.

Jluuara, 06paGoTBaly AAaHHU MOXe J1a BKJIIOUYBAT KOSTO U Ja € OpraHM3alis, MIpUHaJAJIexalla Ha rpynata KOMIaHUuU
Crédit Agricole mmu Société Générale (BkirounTesnHo u3BbH EC) 3a nesuTe Ha U3M'BJIHEHUETO HA ONEPATUBHU MOMOLIHU
3a/la4l, CBbP3aHU ChC CAEJKUTE C AKIIMY, U3II'bJIHEHHE Ha 33/ 'bJDKEHUSATa OTHOCHO 6op6aTta cpellly NpaHeTo Ha Mapu U
dvHaHCHpaHeTO HAa TEPOPUCTUYHM OpPraHU3alMM, U36sArBaHETO HAa WHBECTULMOHHA HK3MaMa M Cclla3BaHe Ha
3aab/nkeHusTa no KCP.

JIM4HUTE JaHHHU MOXKe Jja 6'bJaT:

- cbbUpaHy, CbXpaHSABaHU M U3M0JI3BaHU BbB QU3MYeCKa WU eleKTpoHHA ¢popMa (BKJIIOUHUTENHO 3alKiCcBaHe Ha
TesiepOHHU MOBUKBAHUSA KbM UM OT MHBECTUTOPU UJIM TEXHU NPEACTABUTEIH);

- CIOZeJSIHU C BbHLIHU LIEHTPOBe 32 06pab0oTKa, areHTH 3a U3IpalllaHe WM pa3IalliaHus, Uiy APYTH TPETH JIMLa,
KOraTo e Heo0X0/JMMO, 33 IPeJIOCTABSIHETO HA YC/IYTH Ha NPUTEXaTe sl Ha JAsJI0Be; Te3U TPETH JIMLA MOXKe Ja ca
WM Jla He ca Apy’KeCcTBa B paMKHUTe Ha rpynara oT JpyxecTBa Ha Amundi U HAKOM MoOXe Ja ca 6a3vpaHU B
J'bP’KaBH C MO-HUCKU CTAaHZAPTH 3a 3aliuTa oT Te3u Ha EC; Te3u TpeTu sHIa MOXe, MO-CHELHUATHO, Ja ca
JPY>KeCTBO, IPUHA/AJIEKAL0 Ha rpynarTa JpyecTBa Ha Société Générale (BkiarounTesnHo Société Générale Global
Solution Centre Pvt. Ltd B UHAusa) 3a 1jeIUTe Ha OCBHLIECTBSIBAHETO U PAa3BUTHETO Ha OU3HEC OTHOIIEHMUS,
M3II'bJIHEHUETO Ha KaKBaToO U /ja € ollepaTHBHA IOMOIIIHA 33/la4a BbB Bp'b3Ka ChC C/IeJKU Ha MHBECTUTOPH, KAKTO
Y 32 LleJINTE Ha U3II'bJIHEHUETO Ha 33 bJLDKEHUSATA, CB'bP3aHu ¢ 6op6aTa cpelly NpaHeTo Ha Napyu U pUHAHCUPAHETO
Ha TEPOPUCTHUYHY OpraHM3alliy, a ChLI0 U 3a U30ArBaHe HAa MHBECTUIIMOHHA U3MaMa, KaKTO U B CbOTBETCTBHE CbC
3a/I'b/DKEHUSITA 10 06K CTaHAapT 3a oTyeTHOCT Ha OUCP (,0C0“);

B cboTBeTCTBUE C YyCJIIOBHATA, yCTAHOBEHHU OT 3akoHa 3a 3allyTa HA JIMYHHUTE JaHHH, aKHNOHEPHUTE UMAT IPaBoO:

® J1a MOMCKAT JOCThI A0 CBOUTE JINYHU AAHHUY;

® /1a [IOUCKAT KOpUTHpPAHe Ha CBOUTE JInuHu JAaHHH, KOTaTO Te Ca HETOYHH UJIK HEII'bJIHU,
® 1d Bb3pPa3dBaT Cpely 06pa60TKaTa Ha cBouTe JINUHM JJaHHH;

® /1a [IOUCKAT U3TPHBAHE HA CBOUTE JInuHu JAaHHMH,;

® 3ad [IOMCKAT OrpaHUYaBaHE Ha U3I10JI3BBAHETO HA CBOHUTE JIN4YHU NaHHU U
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® /1a IOMCKAT MPEHOCUMOCT Ha JINYHUTE JaHHU)
AKUMOHepHUTe MOTAT Jla YIPAKHAT FOPHUTE MPaBa, KaTo nuumar Ao JApyxecTBoTo Ha ciaenHus ajpec: 5, Allée Scheffer L-
2520 Luxembourg, Bennko xeprorctso JlrokceMOypr.

AKIMOHepUTe UMAT ChIIO TaKa MPaBOTO Ja MOJa/aT *aJjiba npe HanpoHasmHaTa KOMUCHSA 3a 3all[MTa HA IMYHUTE JAaHHU
(,CNPD*) Ha cnemnus agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besnnko xepuorctBo JIloKceM6ypr Win
npeJ; KOUTO U J]a € KOMIIETEHTEH Hai30PEH OpraH 110 3alMTa Ha JIMYHUTE JaHHHU.

AKI_[I/IOHepI/ITe MoraT I10 CBOe COGCTBEHO YCMOTpPEHHE [a OTKaXaT Aa C'bO6LU,HT JIn4HUTE CH JAaHHU Ha AIJY)KECTBOTO. B
TaKbB cnyqaﬁ obaue [lpWKeCTBOTO MOXe d OTXBbPJIM HCKAHETO 3d 3allMCBAHE Ha AKL[I/II/I U Ja 6110K14pa CMETKH 3a 6'b,£[eH.lI/I
CHEJIKH. JInuHuTe JaHHHU He TpH6Ba Aa 6'b,£[aT 3alla3BaHU 3a Nepuoau, no-AbJIru OT HeOGXO,ZLI/IMI/ITe 3a LieJiTa Ha
O6p360TKaTa UM, [IPHU Cl1a3BaHEe Ha BCUYKHU OT'PAHUYUTE/IHU [IEPUOJH, HAJIATAHHU OT NNPUJIOKUMUTE 3aKOHU.

VII. KJKY0BH YYACTHHUIIN U POJIU

A. BopabT Ha JupeKTOpUTe

BopZbT Ha AUPEKTOPUTE € OTTOBOPEH 3a ONpeJieITHETO Ha UHBECTULMOHHHUTE LieJIM U NMOJIMTHUKU Ha /Jlpy»KeCcTBOTO U 3a
yHOpaXKHsIBAHETO Ha HaJ30p BbpPXy yIpaBJeHHWeTO M aJMHUHUCTPHUpaHeTO Ha /JlpyxecTBoTo. CBIJIACHO K/ay3uTe Ha
YuypeauTeNHUA YCTaB N0JI0BUHATA OT /lupeKTopuTe TpsA6Ba Jla NPOoU3/IA3aT UM Ja 6'bJaT U36paHu OT KOpIopaTHBHATA
rpyna Ha Amundi, a ApyraTa oJ10BMHa TpsA0Ba Aa NpOU3/IA3aT WU Jja 6'bJaT U30paHU OT KoplopaTUBHaTa rpyna Ha First
Eagle Investment Management LLC.

B. YnpaiaBaloTo ApYKeCTBO

BopabT Ha fupekTopuTe HazHayM Amundi Luxembourg S.A. kaTo YnpaBJisiBaIo Jpy»eCcTBO 110 CMUCBhJIa Ha pa3nopesouTe
Ha ['1aBa 15 Ha 3akoHa ot 2010 T.

Amundi Luxembourg S.A. e yupegeHo Ha 20-Tu fekeMBpU 1996 r. KaTo APYKECTBO C OrpaHUYeHa OTroBOpHOCT (,Société
Anonyme").

YnpaB/siBalOTO APY>KECTBO € BIIMCaHO B T'bproBCcKUs U JpyKeCTBEH perucTbp Ha JlokceMbypr moj HoMep B57.255

YHpaBJIHBaH.IOTO APY»XKeCTBO € Ha3HAa4Y€HO 110 CHUJIaTa Ha Cliopa3dyMeHUue, CKJIKYEeHO Mexay praBJIHBaH.[OTO APYy»XeCTBO U
ﬂpyﬁ(eCTBOTO, C nocjegBauiuTe My M3ME€HEHHUA, U OTTroBapd 3a ynpaBJI€EHHETO U aAMUHUCTPHUPAHETO Ha Apy')KECTBOTO,
KaKTO U 3a pa3lipOCTPAHEHUETO Ha AKHI/II/I Ha BCUYKHU HO,[L(])OH;[OBC KaKTO B J]IOKCGM6pr, TaKa U B ‘-Iy'}K6I/IHa.

KbM AaTaTa Ha HACTOALIUA HpOCHEKT YI'IpaBJ'IHBaLLLOTO APY>XKeCTBO € JeJsierupasio HAKOHU OT ¢YHKHHHT6 CH, KaKTO €
OIIMCAHO IMOo-A40J1Y B HpOCHEKTa.

BopAbT Ha JUPEKTOPUTE HA YIIPABJISABALLOTO JIPYKECTBO Ce ChbCTOU OT:

I'-xa XKan /loBoa (Jeanne Duvoux)
['1aBeH U3ITBbJIHUTEJIEH JUPEKTOP U YIIpaBJIABaLl JUPEKTOP

Amundi Luxembourg S.A
JlrokceMOypr

r-H Kpucruas Ilesim (Christian Pellis)
['1o6asieH ppkoBoUTEN ,JJUCTPUOYTIHSA
Amundi Asset Management

I'-u [leitBug XapT (David Harte)

Deputy Head of the Operations, Services & Technology Division
Amundi Ireland Limited

Wpaanpus
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I'-u EHpuko Typku (Enrico Turchi)
3aMeCTHUK IVIaBeH U3ITbJIHUTEJIEH IMPEKTOP U YTpaBJisBalll AUPEKTOP

Amundi Luxembourg S.A
JlrokceMOypr

I'-1 Knoa Kpemep (Claude Kremer)
Partner

Arendt & Medernach S.A.
JltokceMOypr

I'-n ®pancoa BeBepka (Frangois Veverka)
HesaBucuM 1upeKTop

MeHI/I,Z[)K'pr/I Ha ylpaBJIABaAllOTO APYXKECTBO:

YnpasiaBair I'-xa YKan /lroBoa (Jeanne Duvoux)
aupektop/I'1aBeH

U3I'bJIHUTEJIEH AUPEKTOP

YnpasisaBaiy, I'-1 Enpuko Typku (Enrico Turchi)
AUpeKTOop/3aMeCTHUK

rjiaBeH U3M'bJIHUTEJIEH

JAUPEKTOP

3aMeCTHUK Ij1aBeH I'-u WWapa Kupanges (Charles Giraldez)
U3I'bJIHUTEJIEH AUPEKTOP

I's1aBeH onepaTHBEH -1 [uep Boswuo (Pierre Bosio)
JAMPEKTOP

Mennxbp Ha opTdeina c I'-H BenxameH JloHe
HeJBM>KUMH UMOTHU

YnpaB/siBal[oTO APYKECTBO € pa3paboTHJIO UM MPUJIOKUIO MOJUTHKA 3a Bb3HArPakAeHHs, KOSITO ChOTBETCTBA Ha U
NoAroMara cTabuaHo U epeKTUBHO yIpaBJeHHe Ha PUCKa, pasnoJiaralky ¢ 6U3Hec MoJeJsi, KOHTO 10 eCTeCTBOTO CHU He
HacbpyaBa MOEMAHETO Ha MPEKOMEPEH PHUCK, HECHBMECTUM C PUCKOBHUs mpodus Ha moAdoHOBeTe. YIpPaBJasgBaLlOTO
JPYKECTBO € UJEHTUPHULHPAJIO CIYKUTENUTE CH, YUATO NpoPeCHoHaNTHA JeHHOCT OKa3Ba 3HAUYUTEHO BJIUSHHUE BBPXY
pUCKOBUTe Mpoduiv Ha NoAdOHJOBETe, U Ie TapaHTUpa, Ye Te Iie ChHa3BaT MOJUTHKAaTa 3a Bb3HaATpaXKAeHHUsTa.
[TosiuTHKaTa 3a Bb3HArPaXK/EHHUATA Ha YIPaBJABAIOTO APYKECTBO HHTETPHpa yIpaBJeHHe, CTPYKTYpa Ha 3amJaliaHe,
GaslaHCcHpalla MOCTOSIHHU M MPOMEHJHWBY KOMIIOHEHTH, KAaKTO M MpaBWJa 3a ChIVIaCyBaHE Ha PUCKAa U JBJTOCPOYHOTO
npezcTaBsiHe, KOUTO MMaT 3a LieJl ja CbOTBETCTBAT HA GU3HEC CTPATETUSITa, LEJUTe, L[EHHOCTUTE U UHTEpPeCUTe Ha
YnpapasBawoTo gpyxecTBo, Ha SICAV 1 Ha aKIMOHEPUTE, U BKJIIOYBA MEPKU 3a MpeJOTBpaTsBaHe HA KOHQJIUKTHU Ha
HWHTepecU. YIpaBJasBallOTO APYXKECTBO FapaHTHPA, Ye OLeHKaTa Ha MPeACTaBSHETO € CBbp3aHa C MHOTOTOJUIIHHUTE
pe3yaTaTH, nocturiatu oT SICAV, 1 ye JIeiCTBUTEHOTO 3aMJalaHe 3a 6a3UpaHUTEe Ha NMPe/ICTABIHETO KOMIIOHEHTH OT
Bb3HarpaXKJEHHUETO Ce pasnpejess Mpe3 Cbliusa nepyuoA. I[loJpo6HOCTH OTHOCHO aKTyajHaTa TMOJUTHKA 3a
Bbh3HarpaKZeHusATa Ha YNpaBJsBallOTO APY)KECTBO, BKJIIOYMUTENHO, HO He caMo, ONMHWCaHHWe Ha HayMHA, 10 KOWUTO
Bb3HAarpaXXJeHUsATa U OOHYCUTe Ce H3YMUC/ISBAT, M CaMOJHUYHOCTTA Ha JIMLATA, OTFOBOPHM 3a JABaHETO Ha
Bb3HArpaKJeHusiTa U GOHYCHTe, ca HaJIMYHU Ha azpec https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a XapTHeHO KomnH1e e HAJIMYHO 33 UHBECTUTOPUTE 6e3MJIaTHO MPU MOUCKBAaHE OT
CelaJIIIETO Ha YIPaBJISBAIIOTO JPYKECTRBO.

C. HHBeCTHIMOHHHUAT MEHH/KBP

[To cusiaTa Ha CIOpa3yMeHUETO 32 UHBECTUI[MOHHO YIIpaBJIeHUEe MeX/y YIPaBJsiBall[OTO APYKEeCTBO U HBECTULIMOHHUSA
MeHUKBP (,CopasyMeHHe 3a WHBECTHULMOHHO YIpaBJeHUe") C MocaeABalidTe My H3MeHeHUs YNpaBJisBaL[OTO
apyxectBo e HasHauumso First Eagle Investment Management, LLC kaTo WHBeCTUIMOHEH MEHUKBP, OTTOBApsI] 3a
eXeJJHEBHOTO OO0 yIpaBJieHHe Ha MHBECTULMUTE U Ha ABaTa [londonzaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.
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CHOpaBYMEHI/IeTO 3d UHBECTHULIMOHHO yIIpAaBJIEHHWE € CK/II0YEHO 3a HeollpeJesleH CPOK U MOXe [ad 6'b,£Le IIpeKpaTeHo 1o
BCAKO BpeMe OT KOATO U Ja € OT CTPAaHUTe C Npeanu3BecCThe OT 3 (TpI/I) Mecena UJIUM e JHOCTPAHHO OT YHpaBJIHBaLU,OTO
APYyXKeCTBO B cnyqaﬁ Ha CblIECTBEHO HEU3II'bJIHEHHE, KAKTO € ,qe(l)HHHpaHo, OT CTpaHa Ha I/IHBECTI/II.[I/IOHHI/IH MEHUXKDBP.

Amundi Luxembourg oTroBaps 3a 3amjalllaHeTO Ha BCAKO Bb3HarpaxZieHue Ha MHBECTULIMOHHUS MEHUKDBP, KAKTO €
omnucaHo gonbaHuTesHo B Yact II; Pasden 11, TAKCH U PABHOCKH®,

D. banka ACIIO3UTAP U IVIATEXKEH AreHT

CovriyiacHo CniopasyMeHMe 3a [elOo3UTap M IJlaTexeH areHT B cuia oT 13 oktoMBpu 2016 r. bopAabT Ha JUpeKTOpUTe
Ha3HayM Société Générale JIrokceMOypr KaTo JeNo3UTap U MaTexeH areHT (,Jenosutap”) Ha akTUBUTE Ha Jlpy»KeCTBOTO
3a Heonpe/JeJsieH Cpok. TakoBa criopasyMeHUe 3a ONeYUTEJICTBO U IJIaTeXKeH areHT Moxe Ja 6'b/ie IPeKpPaTeHO OT KOSATO
Y Jla e OT CTpaHUTe C IMCMEeHO NpeJij3BecTHe OT TPU Mecella UM He3abaBHO NIpY onpesiesleHH 06CTOATeCTBa.

[Tapu4yHUTE CPEACTBA U IPYTUTE aKTUBH, ChCTaBJIsSBAL[M aKTUBUTE Ha J[py>KeCTBOTO, Iile ce ChXpaHsiBaT oT Jleno3uTapa oT
MMETO U U3KJIIOYHUTENHO B UHTEepeC Ha AKITUOHEPHUTE.

JlenosuTapbT MOXKe CbC ChIVIacHeTO Ha /lpy>KeCTBOTO Aa BB3JIOKH CbXpAaHEHHETO Ha LIeHHW KHW)XKA Ha ApPYrd 6aHKH,
GUHAHCOBU MHCTUTYIIMU WU KJIMPUHTOBU K'bIIIM 33 IIeHHU KHKA, KaTo Clearstream u Euroclear. ToBa 06aue He npoMeHs
OTTOBOPHOCTTA, KOATO /leno3UTapbT HOCH.

AeHOBI/ITap’bT H3II'bJIHABA BCUYKH OllepalvH, CBbP3aHU C €XKEAHEBHOTO aAMUHUCTPHUPAHE HAa AKTHBHUTE Ha Apy)KeCTBOTO.

OcBeH TOBa ,Zler[O3PITap'bT H3II'bJIHABA YKAa3aHUATA Ha Bop/:[a Ha AHUPEKTOPHUTE MU B CbOTBETCTBHUE C TAX OpPraHU3HpaA
CeTbJIMBbHTA HA CAEJIKUTE, CBbP3aHU C IOKYINIKaTa UJIN OCBO60)KL[aBaHeTO Ha aKTHBH Ha ,leyx{eCTBOTO.

B nombsiHeHue Jleno3uTapbT TPsAGBA Ad rapaHTUPA, Ye:

- mpojaxbara, eMHTHpPAHETO, OGPATHOTO W3KYIyBaHe, KOHBEPTHPAHETO M aHYJUPAHETO HAa AKUHUHU OT
JpyXecTBOTO UK OT HErOBO MMe Ce OCBhILeCTBABAT B CbOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOAATEJICTBO U
YupeauTesHUd ycTaB Ha Jlpy»KeCcTBOTO;

- NIpU CJeJIKY, BKJIOYBALIM aKTUBU Ha /Jlpy»KecTBOTO, HacpelllHaTa NpecTalus ce IpeBexJja B IoJ3a Ha
JpyXecTBOTO B paMKHTe HAa 00MYallHUTE CPOKOBE; U

- mpuxouTe Ha J[pyKecTBOTO Ce U3IM0JI3BAT B CbOTBETCTBUE C YUpeAUTETHHUS YCTAB.

Jeno3uTtapbT Tpsi6Ba Jla mojiara pa3yMHU FPKU TPU U3MIbJIHEHUETO Ha QYHKIUUTE CU. [leno3uTapbT HOCH OTTOBOPHOCT
3a 3ary6ara Ha pUHAHCOB MHCTPYMEHT IOJ| HErOBO IMOMEYUTEICTBO. B TakbB ciydyall Aeno3uTapbT TPsOBa Jla BbpPHE
GUHAHCOB UHCTPYMEHT OT WUJIEHTUUYEH BUJ, WU ChOTBeTHaTa cyMa Ha SICAV 6e3 HeomnpaB/jaHO 3a0aBsiHe, OCBEH aKO He
JlOKaXke, 4ye 3arybaTa e Bb3HUKHAJIA B Pe3yJ/ITAT HAa BBHIIHO ChOUTHE U3BBH HETOBUS Pa3yMeH KOHTPOJI, TOC/IeACTBUSTA
OT KOETO He OMXa MOTJIM /1a O'bJIaT U36erHaTy BbIPEKH BCUUKU Pa3yMHU YCUJIHs. B ChbOTBETCTBUE C JIIOKCEMOYPICKOTO
3aKoHO/IaTescTBO Jleno3uTapbT HOCH OTroBopHOCT mnpex SICAV u AKIMOHepuUTe 3a BCAKa 3ary0a, MOHeceHa OT TAX U
J'bJIKAI[A Ce HeYCIEeNTHO UJIK OTPEITHO U3ITbJIHEHHE HAa HETOBUTE 3aIb/KeHUs1. Tol uMa nmpaBo Jja moBepsiBa GHAHCOBHU
WHCTPYMEHTHU Ha GaHKU KOPECIOHJEHTH, APYTU GAHKU U CUCTEMH 33 CEThJMBHT Ha I[eHHU KHWXKA, HO TOBA HAMA Ja
MPOMEHU HEroBaTa OTTOBOPHOCT. CMUCHKBT C TAKUBA MPEJCTABUTENU WU NMOTEHUAJTHUTE KOHQJUKTH HA UHTEPECH,
KOWTO MOXe /[la T[poU3TeKaT OT TaKoBa JeJierdpaHe, € HajJudeH Ha ajpec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of _sub_custodians_for_SGSS_2016_05.pdf. Koraro
3aKOHO/IAaTEJCTBOTO HAa TpeTa /JAbpaBa H3MCKBa ompeJesieHM (PUHAHCOBH WHCTPYMEHTH Ja Ce JbpXKaT IoJ,
MOMEYUTEJICTBO OT MeCTHa OpraHM3alMs, HO HSIMAa MeCTHU OpraHW3alMd, KOUTO OTrOBapsAT Ha HM3UCKBaHETO 3a
Jleslernupaxe, /leno3uTapbT MMa IPaBo Ja JeJieripa Ha MeCTHa OpraHu3alys, Ipu ycaoBue ye (i) ”HBeCTUTOpUTE ca OGUJIN
Hazj1e)kHO MHGOopMUpaHHU U (ii) MHCTPYKILUH 32 AeJIeTUPAHETO HA ChbOTBETHATA MeCTHA OpPraHU3alUs ca OUJIU JafleHU OT
niu 3a SICAV.

Ha /lemo3suTapa He e pa3pelleHo a U3BbPIIBA JeHHOCTH 0 oTHOIIeHHe Ha SICAV, KOUTO MoXe /1a TOPOAAT KOHQJIUKTU
Ha uHTepecu Mexnay SICAV, akunoHepuTe u camusi /leno3utap, OCBEH ako He € UJeHTUUIMpa M0 MOAXOASI] HAYUH
TaKWBa Bb3MOXHU KOHQJIMKTH Ha UHTEPECH, He € paszien QYHKIUOHATHO U HepapXUYHO U3I'bJIHEHUETO Ha CBOUTE
3aJ'b/DKeHUs1 KaTo /[lemo3uTap OT APYruUTe CH MOTEHIMAJHO BJIM3Alld B KOHQJUKT 33Jb/DKEHUS U HE € OCUTYPUJI
MOAXOASII0 UAeHTUGUIIMpaHe, yIpaBjeHre, Hab/OAeHHe U pa3KpUBaHe HA MOTEHIMAJHUTE KOHPJIMKTU Ha UHTEpPecU
npe/J akIiMOHEPUTE.

E. AJAMUHHUCTPATUBHUSAT areHT
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YnpaBsisBaloTO ApPYKeCcTBO HaszHauum Société Générale Jlrokcembypr (mo-paHo Société Générale Securities Services
Luxembourg o ciuBaHeTo Ha 1 aBrycT 2014 r. cbe Société Générale JlrokcemMOypr) kKaTo AJJMUHUCTPATHBEH areHT Ha
JpyecTBOTO 3a HeonpeJiesieH CPOK cbrjiacHo CnopasyMeHue 3a aAMUHUCTPATUBEH areHT, IOANKCAaHO Ha 6 roJiu 2006 T.

Société Générale JlrokceMOypr, KaTo AJIMHHHCTpAaTUBEeH areHT Ha /JlpyKeCTBOTO, OTroBaps, MeXAy APYTU Hella, 3a
exelHeBHOTO onpejesiHe Ha HCA Ha Bceku Knac Akiiuu ot Bceku [ozidoH1, MpaBUJIHOTO BOJIEHE HAa CYETOBO/ICTBOTO Ha
JpyKecTBOTO ¥ BCHYKH APYTH aIMUHUCTPATUBHU QYHKIIMH, U3UCKBAaHH OT 3aKOHUTE Ha Bestnko xepriorcTso JIlokceMoypr
Y ONMKUCAHU JOM'bJHUTESTHO B TOPECIOMEHATOTO CIIOpa3yMeHHe.

FOpeCHOMeHaTOTO ClIopa3yMeHHe MOXKe Ja 6'])[18 MMpeKpaTeHO OT KOATO U [ia € OT CTPAaHHUTE C IMCMEHO IMpearu3BeCTHE OT
TPpHU Mecela Uin He3ab6aBHO IpU onpegesieHru 06CTOATE/ICTBA.

F. Perucrparop

YnpaJisBamoTo ApyKecTBo Ha3HauH Société Générale JlrokceMmbypr (mo-pano European Fund Services S.A. 1o ciuBaHeTo
My Ha 1 rosin 2015 r. cbe Société Générale JlrokceMOypr) kaTo Perucrpatop Ha J[py’KecTBOTO 3a Heolpe/esieH CPOK.

Société Générale JlrokceMbypr e 6a3upaHo B JIOKCeMOYpPr ApyKECTBO C OTpaHUYeHa OTTOBOPHOCT (société anonyme) u
4jieH Ha Société Générale Group.

PeructpaTopbT OTroBapsl 3a 06paGOTBaHETO Ha 3aNMCBaHUATA 3a AKIMH, YpeXJaHETO Ha 3asBJIeHUs 3a 06paTHO
M3KyNyBaHe U KOHBEPTUPaHE, MPUEMAHETO Ha TPaHCepH Ha CPeICTBA, ChbXPAHEHHUETO HA PeTUCT'bpa Ha AKIIMOHEPHUTE Ha
JpyKecTBOTO, PeJJOCTABSIHETO Ha CePTUUKATH 3a AKIMU NPH IOHMCKBaHe, CbXPaHSABAHETO HA BCHYKU HeeMHTHPaHU
ceprudukati 3a AKUMHM Ha /lpyKecTBOTO, NpHeMaHETO Ha cepTUdHUKaTU 3a AKIWH, NpefaZieHH 3a CMsIHA, 00paTHO
M3KyNyBaHe WK KOHBEPTUPAHE, U OCUTYPSIBAHETO U HAOJ/I0ZABAaHETO HAa U3IPALIAHETO 110 MOUATa HA OTYETH, U3BECTHS U
JPYTU JIOKYMEHTH J10 AKIIUOHEPUTE.

G. JAMCTpUOGYTOPH M JPYTH MOCPeAHULHU

YnpaB/igBalllOTO APYKECTBO MOXe Ja Ha3HayaBa GaHKH, UHAHCOBU UHCTUTYLUHU U JPYTd OTOPU3MPAHU MOCPEJHULU
kaTo JJuctpubytopu u [locpeiHUIM, KOUTO NpeAJaraT ¥ IpoiaBaT AKLIMUTE HAa UHBECTUTOPH ¥ 06paboTBaT 3asiBJIEHUSITA
3a 3aMMCBaHe, 00pPaTHO M3KYIlyBaHe, KOHBEPTUPAHE U NMPeXBbPJIsiHe 0T AKIoHepuTe. CbrylacHO 3aKOHOAATEJCTBOTO HA
J'bP>KaBUTe, B KOUTO AKIIMUTE Cce MpeAJsaraT, Takua [locpeJHUIIM MOXKe, CbC ChbIIacueTo Ha bop/ia Ha AUpeKTOpUTe, Aa
JlelCTBaT KaTo MO/ CTaBeHU JIMIla 32 UHBECTUTOPA.

HesaBucruMo oT ropHOTO, AKI[MOHEP MOXe JIa UHBeCTHUpa NPSAKO B [[pyKecTBOTO, 6€3 /1a U310J13Ba YCAYTUTE HA MOJCTAaBEHO
JIMIE.

I/IHBeCTI/ITOp MOXe 10 BCAKO BpeMe [a IMOKWCKa IMTHUCMEHO AKI_[I/II/ITe Aa 6'b,£[aT perucTpupaHd Ha HETOBO MMe, KaTO B TO3H
Cﬂy‘-laﬁ, cieq npeaocraBAHe OT HMHBECTHTOPA Ha PerHCTpaTopa Ha CbOTBETHOTO IHWCMO 3a IOTBBPXAEHHE OT
noaACTaBEHOTO JIdIe, PEFI/ICTpaTOp'bT e BIuiie CbOTBETHOTO IMPEXBbpPJAHE U UMETO HAa HHBECTUTOPA B pEeruCTbpa Ha
AKL[I/II/ITe U 11e yBeJOMU CbOTBETHO NOACTABEHOTO JIULE.

Bbpeky ToBa M3JI0)KeHUTe [10-TOPe KJIAay3U He ca PUJI0KUMU 3a AKI[MOHEpH, KOUTO ca NPUA061In AKIIUH B I'bpKaBY, B
KOWUTO U3M0JI3BAaHETO Ha YCAYruTe Ha NMojcTaBeHo jaule (uau apyr [locpeHUK) e HEO6X0AMMO UM 3a/Ib/DKUTENTHO MO
I0pU/INYECKH, PETYJIATOPHU MUJIM HENTPEOJ0JUMH OT NPAaKTUYHA IVIe/jHa TOYKa IPUYNHHU.

BB Bpb3Ka ¢ BCsKO 3anucBaHe [locpeJHUK, YI'bJIHOMOLIEH /a lelcTBa KaTo O/ICTaBeHO JIMLle, TPSAOBA Aa AeKJIapupa npej
Bopaa Ha jupeKTOpUTE, Ye, MeXAY JPYyTrH Hella:

- KHBeCTUTOPBT He e Jlune ot CALLL;

- 1Ile yBeJOMU He3abaBHO bop/ia Ha AupeKkTOpuUTe U PeructpaTopa, ako Hay4yH, 4e UHBECTUTOP e cTaHas Jlule oT
CALL;

- aK0 ©Ma MPaBOMOIIMSA 3a B3eMaHe Ha pellleHHs 110 OTHOILIIeHHe Ha AKIIMH, KOUTO CTaHAT COOCTBEHOCT B 10J13a Ha
Jluue ot CAILl, e npeanpueMe HeO6XOAMMUTE JIeMCTBUS 32 0O0PAaTHO U3KYIlyBaHe HAa AKIIUUTE; U

- HIMa YMUIJIEHO a NPeXBbPJis UK NpeAocTaBs AKIMU, TEXHU YaCTU WIH JIUXBU BbPXY TAX Ha Jluna ot CAIll u
HAMa AKLMHU a ce npexBbpaaT B CALLL

BOp,LI'bT Ha JUPEKTOPHUTE MOXe IO BCAKO BpeMe a U3HNCKA OT nOCpeﬂHI/ILU/ITe, KOHUTO I,LI(-‘,‘I\/'ICTBEIT KaToO nmoAaCTaBe€HH JIMIa,
AOII'bJIHUTEJIHH A€KJIapAllX 3d [IOCTUTAdHE HA CbOTBETCTBHE C IPOMEHHU B NIPHUJIOKMMUTE 3dKOHH U pa3n0peu6n.
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Bcuuku IlocpegHunM TpsAGBaA Aa NpeoCTaBAT HAa BCEKU MHBECTUTOP MO HEroBO MCKaHe Konue Ha To3M IIpocnekT,
JoKyMeHTa ¢ KJ040Ba MHGoOpManus 3a UHBeCTUTOpHUTe 3a cboTBeTHUA [loadong u Kinac akuuu, roquIIHuSA U
NMOJIYTOAUIIHUSA OTYeT (UM BCAKO MOJO006HO JOMbJIHEHUE, NPUI0KeHHe Wil uHopManuoOHHa GesiexKKa, KaKTO
MOXKe Ja ce U3MCKBa OT NMPHJI0KMMOTO 3aKOHOJAATEJICTBO) MpeAu 3amMCBaHETO HAa AKIMHU B /IpyKeCTBOTO OT
WHBeCTUTOpA.

H. IlpeacraBuTeJs1 HA APYKECTBOTO

KoraTo ce M3MCKBa OT MECTHUTE 3aKOHU U pa3nopefOH Ha AbpKaBUTE, B KOUTO AKLUM Ce mpejJjarar 3a my6JudyHa
npojax6a, lpy>kecTBOTO MOXKe Zla Ha3Ha4yu cBoU npeAacTaBuTend (,IlpescTtaBuTenn”), oT KOUTO BcekU JleH HAa ThpryBaHe
MOTarT Jia ce MoJIy4yarT LieHUTe Ha ThpryBaHe 3a BcuukH [logdoHmoBe, KakTo U Apyra opunuanta nHGopMalus, CBbp3aHa C
Jpy>ecTBOTO, KAaKTO € ONKCAHO B JOI'bJIHEHUsATA KbM TO3U [IpocnekT (,/lomrbiHeHHA"), KOUTO MOXe Jla ca IPUKPENeHH
K'bM HETO, BbB Bp'b3Ka C Ipe/laraHeTo Ha AKIIMH B Pa3/IMYHUTE J'bPKaBH, B KOUTO J|py>KeCcTBOTO ILi€e MOJIyYH PeErucTparus
3a My6JIMYHO NpeJijlaraHe Ha CBOUTE AKLIHH.

VIII. KOH®JIUKTHU HA UHTEPECH

Moke Jja ChlLIeCTBYBaT 3HAYUTENHU KOHQJIUKTHA Ha UHTepecu MexAy Jpy*xecTBoTo, HeroBuTe AkuuoHepy, Amundi, CA
Group (xosiTo B MOMeHTa npuTexaBa 74,16% ot Amundi), First Eagle Investment Management, LLC u TexHUTe JbIepHU
JipyKecTBa (BKJIIOYUTENHO YIIPaBIIABALIOTO APY»KecTBO). Te BK/IOUBAT CJI€JHOTO:

Amundi Luxembourg 1 Amundi Asset Management ca nmpeku WM HeNpeKU AblLiepHU ApyxKecTBa Ha Amundi. [pyru
JbILlePHU ApYy:KecTBa WM ¢uavanu Ha Amundi, KAKTO M CXeMHU 3a KOJIEKTUBHO WHBECTHUDPaHe, yNpaBJsBaHU U/UIH
npejlaranv oT UHBeCTUIMOHHUS MEHU/K'BD M HETOBUTE A'bLIEPHU APY>KECTBA U GpHU/IMaIN, MOKe ChINO0 Ja ca AKLIHUOHEPH
Ha /lpy»KecTBOTO.

CA Group v HeliHUTe $UIMANU MOTaT Ja KyIyBaT U IPOJaBaT 3a COGCTBEHA CMeTKa LieHHU KHUXXa, B KOUTO Jlpy»KecTBOTO
CBIII0 UHBECTHpA. B ombiHeHHE, TpU HOPMaJleH X0, Ha 6u3Heca, JpyKecTBOTO MOXe Jia KyIyBa U IPoJjaBa aKTHBH OT U
Ha CA Group 1 HellHUTe PuMaIy, NP yCA0BUE Ye CLLeJIKUTE Ce U3BBPIIBAT HAa MPUHLMIA HA HE3aBUCUMOCT Ha CTPAHUTE.
CA Group v HeliHUTe PUIMAIM MOTaT ChILO /ja JaBaT ChbBETH 32 UHBECTHUPAHE 110 OTHOLIEHNE Ha UJIH /A YIIPaBJISABAT APYTH
boHI0Be, KOUTO Ca UHBECTUPAHHU B ChIUTE [IeHHU KHMXA, B KOUTO UHBeCTHUpA U JlpyKeCcTBOTO.

Tvi kato CA Group U HelHUTe QUIMAIU ca, Mexcdy dpyau Hewa, U OCHOBHU 6aHKOBU MHCTUTYLUH, CA Group U Te3u
dunmany Morart Jia 3aeMat Mapu Ha MHOTO OT Jpy)KecTBaTa WJIM B J'bpXKaBUTe, B KOUTO J|py>KecTBOTO liie MUHBECTHPA.
PemeHusiTa 3a KpeguTupase, kouto CA Group ¥ HeHWHUTe dUIMAIM B3UMAT [0 OTHOLIEHHWe HA TaKMBa JIpy>KeCTBa U
J'bP’KaBH, MOXE JIa OKaXKaT BJIMSHHUE BbPXY Ma3apHaTa CTOMHOCT Ha EeHHUTE KHWXKA, B KOUTO /J|py>KeCTBOTO MHBECTHPA.
OcBeH ToBa nosuuusaTa Ha CA Group v HeHHUTe QUMM KaTO JUAEPH Lie 6'bJie B TOYTH BCUYKU CJIy4ad I'bPBOCTENIEHHA
3a LleHHHUTe KHMXa, B KOUTO Jlpy»ecTBOTO MHBECTHPA.

CA Group u HeliHUTe QUIMAIU yYaCTBAT U B APYTHU JeHHOCTH, BKIIOYBALIM WU BJIUsSELM HA [[eHHUTE KHIDKA, B KOUTO
JpyxecTBoTO e UHBecTHpa. [lo-KoHKpeTHO CA Group U HellHWTe QHU/IMANIM MOXe Jla yIacTBAaT B reHepUpPaHEeTO Ha
CAEeJIKY, 3acArallyd TaKWBa LeHHW KHIDKA, Ja rapaHTHPAT TaKWBA I[eHHU KHIKA U AeWCTBaT KaTO GpPOKep-IUIbp BBHB
Bp'b3Ka C TaKWBa IleHHU KHWKA. B fombiHeHrne CA Group v HelHUTe PUIMANU MOXKe Jja U3BBPIIBAT JPYTH YCIYTH 3a
Jpy»KecTBa B NOPTQOJIUOTO U Jla oJIydyaBaT TaAKCH, KOMUCUOHU U IPYyTH Bb3HATPaXKAEeHU 3a TAX.

CiyxuTesu Ha MHBECTULIMOHHUS MEHU/DKBP (BKJIIOYHUTEIHO MEHUDKBPU Ha MOPT(OJIMO0) ca MEHUKBPU Ha MOPTHOJIHO
3a onpejieJleHH KJIMeHTH U Apyru GoHA0Be, KOUTO M3M0JI3BAT B 00IM JUHUU N0JJ06HA UHBECTULIMOHHA NporpaMa KaTo
Ta3u Ha llogdoHpa, ynpaBisaBaH OT TaKOBa JMIle, BKJIIOYHUTENHO COOCTBEHHW U CBBpP3aHU CMeTKU. B JombiHeHMe
WHBEeCTUIIMOHHUAT MeHU/PKbpD B MOMEHTA U3II'bJHABA WU B ObJellle MOXe Jla U3I'bJIHABA POJIATA HA UHBECTUIMOHEH
CbBETHUK Ha JpYyrd HWHBECTULMOHHU QOHJOBE WJHU CMeTKU (BKJIOYUTESTHO COOCTBEHM CMETKH), HAKOM OT KOUTO
NpeJOCTaBAT MOOIIPUTENHU Bb3HarpaxJeHus (KaTo HapuMep TaKCH 3a OCTUTHATH pe3yJaTaTH). B pesysnTaT Ha ToBa
JleMHOCTHUTe 10 ynpaBjeHHe Ha MHBECTUIIMKTE Ha VM HBECTHLIMOHHUSA MEHU/KBP MOXe /la MOPOAAT KOHQIUKTH MEXAY
uHTepecuTe Ha [lofdoHa U MHTepecuTe Ha MHBECTULIMOHHUA MEHU/DKBP, KAaKTO U MMOTEHLMAJHO MEX/y UHTepecuTe Ha
pas3/IMYHHATE CMETKH, YNpaB/ABaHU OT UHBeCTHLIMOHHUSA MEHW/XbD, OCHOBHO IO OTHOIIEHHe Ha pasnpeje/sHeTO Ha
B'b3MOKHOCTH 32 MHBECTHUPaHe MeX/y oA06HU cTpaTernd. Makap ye MHBeCTULIMOHHUAT MEHU/KBD U IpHeJl IPoLelypH
3a pasmpefessHe, LeJAILd Ja OCUTYPAT 6e3NPUCTPACTHO OTHOLIEHHWe KbM BCHUYKH CMeTKM B TeyeHHe Ha BpPeMeTo,
B'b3MOKHO € /1a Bb3HUKHAT 00CTOSITE/ICTBA, KOUTO HaJlaraT TpeTUpaHe CIy4al Mo cay4al, 1 MoXKe He BCHUKH KJIUEHTCKU
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CMEeTKH Jia y4acTBaT B cblaTa cAeska. [loHskora MeHUKbp Ha NOpPTQOIHMO MOXKe Jla pellH, ye JaJieHa UHBEeCTULHOHHA
B'b3MOXKHOCT MOXE /1A € IOJXO0/As11a CaMOo 3a HKOU CMETKH, UJIM CMETKUTE, YIPaBJISIBAaHU OT UHBECTUIIMOHHUSA MEHUKBD,
MOXe Jia 3aeMaT pa3/IMYHM MO3UIMHU [0 OTHOLIeHHEe Ha KOHKpEeTHAa LieHHa KHWUra. B Te3u ciyyan VHBeCTHLHOHHUSAT
MEHU/KBP MOXE [Jla U3BBPLIM PA3/IMYHU WM IPOTUBOIOJIOMNKHU CAEJKU 33 eJJHA UJIM HAKOJIKO CMETKH, KOETO MOXe Jja
OKa)ke BJIMSIHMe BbpXY la3apHaTa LieHa, U3I'bJIHEHUETO Ha C/eJKUTe WM BbPXY [BeTe, B yIIbpO Ha e/lHa W/ N0Beye
JPYTH CMETKHU.

TakcaTa 3a NOCTUIHATU pe3yJTaTH, Ab/DKMMa [0 OTHOLIeHHWe Ha HAKOM KiacoBe akuuy, Moxe Ja MooLipu
WHBECTUIIMOHHUS MEHU/DKBD A2 IPABHU UHBECTHULUU, KOUTO Ca O-PUCKOBH UJIU MO-CIIEKYJIATUBHH, OTKOJIKOTO 6HXa GUIN
NPH JIMIICAaTa Ha TaKaBa TaKca 32 HOCTUTHATH Pe3YJITATH.

VHBEeCTULIMOHHUAT MEHU/PKBP MOXKe /1 110J1y4aBa 60HYCH OT 6pOKepH U KOHTpareHTH, U36paHH Jla U3BbPILBAT CAENKHU OT
nMeTo Ha [logdoHga. MHBECTHLIMOHHUAT MEHUKBP MOXKe Jia Pellly Ja IJIaTH Ha 6poKep WM AUIBP, KOUTO U3BBPILIBA
WJIY IIJ1a1LA 32 U3BBPIIBAHETO HA NPOYYBAHE WJIY IPYTH YCIYTH, 10-BUCOKH KOMUCHOHHU, OTKOJIKOTO 61Xa O6M/IM HAUUCJIeHU
OT Apyr 6pOoKep WJIY JUIBD 32 U3BBPIIBAHETO HA ChIATa C/eJKa. YCAyry 3a Npoy4yBaHe, N0JyYeH!U Ype3 U3I0J3BaHeTO
Ha KOMHCHOHH, IPOU3THUYAILHY OT CAEJKH C TOPTPOJIHOTO, MOXKe Ja 6'bAaT U3M0I3BaHU OT MHBECTULIMOHHUS MEHU/KBD B
JpyruTe My HHBECTULMOHHH eMHOCTH U 3aTOBa /[lpy»KeCcTBOTO MOKe /ia He 6'bJie, BbB BCEKH KOHKPETEH C/1y4al, IpeKusT
WM HeNpekusAT OeHedullMep Ha INpeJOCTABEHUTe YCJAYyTH 3a NpoyuyBaHe. UHBECTULHOHHUAT MEHUXKXbp € IpHes
MNOJIMTUKU U NMPOLEeLypPH, FapaHTUPAllY, Ye Lie B3eMa Pa3yMHU MePKU 3a OTKpPUBaHe Ha KOHQJIMKTHU Ha UHTEPEeCH, KOUTO
6uxa MOIJIY /1a Bb3HUKHAT B U3II'bJIHEHUETO Ha MUCHUSATA.

M3BbpuIBaiiku 06MEH Ha BajlyTa U 3aKyNyBalKH WM MPOJAaBalK{ LEHHU KHWXKA WM APYTH aKTHUBHU Ha /lpyKecTBOTO,
VHBECTULIMOHHUAT MEHU/PKDBD, KAaKTO U BCeKH uinan Moxe Ja JeHcTBa KaTo KOHTPAreHT, Bb3JIOXKUTEJ, areHT WU
O6poKep B cZiesIKaTa U MOXKe ia 6'bJie B'b3HArpajieH OTAENHO B TOBA My KayeCTBO.

Bcuyku MHBECTULMOHHU YCJIYTH, OCBEH aKO He e pa3pelleHO JPyro OT MPUJIOKUMOTO 3aKOHOJATEJICTBO, UJIU ChBETH,

npeJoCcTaBsIHU OT UHBECTUIMOHHMS MEHWIXBbP OT MMeTO Ha /lpykecTBOTO, 1ie ce 6a3upaT Ha MyOGJIMYHO JOCT'bIIHA
nHbopManus.

IX. CBbLBUTHE, KOETO MOKE JIA 3ACETHE IPY2KECTBOTO

A. Cpok Ha JlpykecTBOTO

Jlpy»KecTBOTO HsIMa CPOK. BbIipeku ToBa JIpy:keCcTBOTO MOKe /ia 6'b/ie pa3nyCHATO, JMKBUAUPAHO WU CJISITO IIPU CJIEJHUTE
06CTOSATE/ICTBA:

B. IIpekparsaBaHe Ha [logdona uiu Knac Akuuu

BbB BCcekH eJUH MOMEHT BopAbT Ha AUPEKTOPHUTE MOXE Ja pelld JAa NMpeKpaTH KohTo u jAa e [loadbona wim Kiac,
OT/ZlaBallKy J'b/DKMMOTO BHUMaHHe Ha MHTepecHuTe Ha AKIMOHepHUTe. B TakbB ciyvyait BopAbT Ha AUPEKTOPUTE MOXKe Jia
npezasoXu Ha AKIMOHepHUTe Ha TakbB [logdona uau Kinac koHBepTupaHe Ha AKIIMMTe UM B AKLUHU oT ApyT [logdonz niu
Kiac cbriiacHo ycioBus, ycTaHoBeHM OT bop/ia Ha AUPEKTOPUTE, UK 06pAaTHO U3KYIyBaHe Ha AKLIMUTE UM CpeLly napHy B
6poi#i npy HCA Ha Ak (BK/JIIOYMTESTHO BCUUKU NPUOGJIM3UTENHU PAa3X0/H, CBbP3aHU C IPeKpaTsABaHETO), OllpejiesieHa B
JleHd Ha o1leHKa.

B csiyyail ye o HAKaKkBa MPUYMHA CTOMHOCTTA HA HETHUTE aKTUBHU B KOUTO U Ja e Kiac nagHe 10 CTOHHOCT, onpejiesisiHa
OT BpeMe Ha BpeMe oT bop/ia Ha UpeKTOpUTE KATO MUHUMAJHOTO HUBO 33 epeKTHUBHO MKOHOMHUYECKO QYHKIIMOHUPAHE
Ha Kuaca unu llogdoHa, iu ako NpoMsiHa B MKOHOMUYECKATa UM MOJUTUYECKATa CUTYalys, CBbp3aHa CbC 3aCerHaTus
Knac nnu lopdoua, 61 MMana ChblleCTBEHU HeraTUBHU nociaefuuu Bbpxy Kmaca wau Ilopdonpa, wam B caydail Ha
palyoHa M3anus Ha NPOAYyKTUTeE, MpeAJaraHi Ha MHBECTUTOPUTE, BopAbT Ha [UPEKTOPUTE MOXKeE Jla Pellid Ja U3KYIH
NPUHYAUTETHO BCHYKU AKIIUM OT choTBeTHUSA Kinac nnu [logdona mpu HCA Ha Aknus (0TYMTalKU AeACTBUTETHUTE [IEHU
Ha peasiu3aliys Ha UHBECTUIUHUTE U Pa3Xo/AUTe 3a peain3anusi), usuucieHa B /leHs1 Ha Ol[eHKa, B KOWTO TaKOBa pelleHne
e BJe3e B cuJja. J[py»KecTBOTO lie U3NpaTHU MHCMEeHO U3BecTHe Ha AKIMoHepuTe Ha choTBeTHUsA Kiac wiau [oadonsg
npeau JaTaTa Ha TaKoBa NPUHYAUTENTHO O0OpaTHO U3KYIyBaHe, B KOETO Ille MOCOYBAT NMPUYMHUTE U NpoleaypaTa 3a
omnepanuuTe Ha 06PAaTHO U3KYIyBaHe.

Bcuuku 3asiBJIeHUs 3a 3alMCBaHe me 6'bﬂaT IpeyCTaHOBEHH OT MOMEHTA Ha 00sIBIBaHE Ha npeKpaTABaAHETO.
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Bbrnpeku ropeynomMeHaTUTe I'bJHOMOLIMSA, IPeJOCTaBeHH Ha JIUpeKTOpUTe, 00I0TO ChbOpaHHMe Ha AKIMOHEpUTEe Ha
Akuuy, eMuTHpaHU B KoTo U Ja e Knac unu IloadoHa, Moxe Aa U3KyNH 06paTHO, 1O NpeAsioxKeHHe HAa JITUPEKTOPUTE,
BCHYKU AKuuM, eMuTupaHu B Kiaca ninu [loadoH/a, ¥ fa Bb3CTaHOBU Ha AKLMOHepUTe HeTHaTa CTOMHOCT HAa aKTUBUTE
Ha TexXHUTe AKUMUM (OTYUTANKU JeHCTBUTENHUTE [IeHU Ha peasM3alus Ha UHBECTUIIMUTE U pa3XOJUTe 32 peasn3anus),
u34ucieHa B [leHs Ha OlleHKa, B KOWTO TaKoBa pellleHHUe Ilie BJje3e B cuja. HaMa fa MMa U3MCKBaHUA 32 KBOPYM 3a TaKOBa
06110 cbOpaHHe Ha AKIIMOHEpUTeE, KOETO Ilje B3eMe pellleHHe C pPe30JIIolus, NpHeTa ¢ 0GUKHOBEHO MHO3WHCTBO OT
NPUCHCTBALIUTE UK NPeACTaBEHHUTE.

AKTHUBH, KOUTO He Ca NMpPeJOCTaBeHU Ha COOCTBEHHULUTE UM NP MPUJAraHETO Ha O0OpPAaTHOTO M3KYNyBaHe, Lje O'bAaT
Jlenio3upanH B Caisse de Consignation Ha UMeTO Ha JIML[ATa, KOUTO UMAT IPaBO /ia I'M N0JIy4arT.

Bcuuky 06paTHO U3KyTNeHH AKLIMH 11le O'bJAT aHYJIUPAHHU CJie]; TOBa OT Jpy»KecTBOTO.

C. Pasnycxaﬂe U JIMKBUJHUPAHE Ha ﬂpymeCTBOTO

JpyxKecTBOTO MOXe Jja 6'b/le pa3NyCHATO M0 BCSIKO BpeMe ¢ pelieHHe Ha O6I10TO CbOpaHue Ha AKIJMOHEPUTE, B3ETO B
CBOTBETCTBHE C U3UCKBAHUATA 32 KBOPYM U MHO3UHCTBO, ONIpe/iesIeHH B YUpeAUTeTHUS YCTaB.

KoraTo kanuTanpT cnafiHe 1o/, JBe TPeTU OT MUMHUMMaJIHUTe HeTHU aKTHBY, KaKTO e NocTaHOBeHO B 3akoHa oT 2010 r. ¢
mocje/BaliydTe My U3MeHeHUs1, BopAbT Ha lupeKTOpUTe TPsiOBa Jla HOBAUTHE BBIIPOCA 3a pa3NycKaHeTo Ha J[py»KecTBOTO
npen O610TO CbOpaHKe HAa AKIIMOHEPUTE.

O6I.L[0TO C'b6pa1-me, 3d KOeTO HAMaA [ia Cé U3HMCKBA KBOPYM, 1lie B3eMe pellieHune C 0GHMKHOBEHO MHO3HUHCTBO OT IJIacoBeTe 3a
Aknuu, NPUCBHCTBAIX WX IPEACTABEHU HA C'b6paHI/IeTO.

BbrpochT 3a pasnyckaHeTo Ha JIpy»kecTBOTO TpsiGBa ChILO Jia 6'b/ie MOBAUTHAT npes 061110TO ChbOpaHHe Ha AKLIMOHEPUTE,
KOTaTo KallUTaTbT CIaHE N0/ €/lHA YETBbPT OT MUHUMaTHUTEe HeTHU aKTHBH, KaKTO € MOCTaHOBeHO B 3akoHa ot 2010 T.
Y nocJjejBaliuTe My U3MeHeHUs. B TakbB ciydait O610To cbb6paHue 1ie 6'bJle NpoBefieHo 6e3 U3UCKBAHUSA 3a KBOPYM U
pellleHMe 3a pasnycKaHe MoXe Jja 6'bJie B3eTO OT AKLIUOHEpHUTe, IPUTEeXKaBallH efiHa YeTBBbPT OT IJ1aCOBETE, IPUCHCTBALLU
WJIY TIpeJICTaBeHH Ha CbOpaHUETO.

Cb6paHueTo TpsAOBaA Ja ce CBUKA MO TaKbB HA4MWH, Ye Jla Cce MpPOBeJe B CPOK [0 YETUPHUJECET JHU, CJeJ KaTo Objle
ycTaHoBeHo, 4e HeTHuTe akTuBM Ha /JIpy»KecTBOTO ca ChHaAHaJd I0J J[ABEe TPEeTH WM IMOJ €eJHa 4YEeTBBPT OT
3aKOHOYCTaHOBEHHsSI MUHHUMYM, CIIOPeJ, Cay4dast.

EMI/ITI/IpaHETO Ha HOBH AKHHH oT [prx{eCTBOTO e CIipe Ha AaTaTa Ha HYGJ'II/IKYBaHe Ha U3BECTHUETO 3a O6I.L[O C'b6pa}me Ha
AKL[I/IOHepI/ITe, Ha KO€eTO 11e 6'b,£Le npeaJoXeHo pa3llyCKaHe U JIMKBUJAHWPpaHe Ha ﬂpY)KeCTBOTO.

JIMKBUIUpAHETO e ObJile U3BBPIIEHO OT €JUH WJIM HAKOJIKO JIMKBUAATOPHU (KOUTO MOXe Jla ObJaT GU3NYEeCKHd WU
IOpUANYecKy Jinuna, onobpeHy ot CSSF), mocoyeHu oT chOpaHUETO Ha AKIMOHEPHUTE, B3€JIO PEIIEHUETO 3a Pa3MyCKaHe,
KO€eTO 1ie omnpegesii Cbl0 M TEXHHUTE IIbJIHOMOIIWA W Bb3HarpaxJaeHue. [TocoyenuTe JIMKBUAATOPH 1€ pean3upart
AKTHUBHUTE Ha ﬂpyﬁ(eCTBOTO noAa HaZA30pP OT CbOTBETHUA HAA30PEH OPraH U3LAJI0 B UHTEpeC Ha AKILI/IOHepI/ITe.

[ocThIJIEHUATA OT JIUKBUJALUSATA, CJIe/ PUCTaZiaHe Ha BCUUKH JTMKBUAIMOHHHU Pasxo/y, lile 6bJaT pa3npeieieHH OT
JIMKBUIATOPUTE MEXAY MPUTEKATENIUTE Ha AKITMH Cllope]l ChOTBETHUTE UM mpaBa. CyMHUTe, KOUTO He 6bJJaT MOTbPCEHH
OT AKIMOHEpUTEe B Kpas Ha JIMKBUJAIMOHHHUS TpOIEC, Ie ObJaT /[AeN0o3upaHH, ChIVIACHO JIIOKCEMOYPTCKOTO
3aKoHozaTe ICTBO, B Caisse de Consignation B JIlokceM6ypT, J0KAaTO He U3TeYe 3aKOHOYCTaHOBEHHSI CPOK.

D. CiauBaHe Ha /[IpyKeCTBOTO

JpyxecTBOTO MOXKe, KaTo BauBaio ce [IKUIILK wau kato nmpuemanio [IKUIILK, 1a 6'b€ 10o/1/10)KeHO HAa TPe3rpaHUYHU
Y HallMOHAJ/IHU CJMBaHUA B CbOTBETCTBHUE C ONpeJies/IeHUATa U YCA0BUATA, U3J0KeHU B 3akoHa oT 2010 r. B ciayyai ye
ApyxectBoTo e npuemamtoro [NKUIILIK, BopabT Ha AupekTopuTe Ha /Jlpy»ecTBOTO lie ObJle KOMIETEHTEH Jla B3eMe
pellleHHeTo 3a CJIMBAaHETO U JlaTaTa Ha BJIM3aHeTO My B CHJIA.

B cayyaii e JlpykectBoTO e BauBawoTo ce [IKUIIK, 06110T0 chb6paHre Ha AKLIMOHEPUTE, Upe3 06MKHOBEHO MHO3UHCTBO
OT rJIacoBeTe, NO/AA/leHH OT NMPUCHCTBAILUTE WM NPeACTaBEHNU HA CbOpaHUeTO AKIIMOHEpH, Ilie O'bjle KOMIIETEHTHO Ja
B3eMe pellleHHeTO 3a CJIMBAHETO U JlaTaTa Ha BJIM3aHEeTO My B cWJIa. /laTaTa Ha B/IM3aHe B CUJIa Ha CIMBAHETO ce 3allMCBa B
HOTapHuaJleH aKT.
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AknuoHepuTe Ha J[pykecTBOTO TpsAOBa /1a 6'bJJaT YBEJOMEHU 32 CIMBaHETO. Ha Bceku AKIIMOHED 11ie Ce /]a/ie Bb3MOXKHOCT,
B CPOK /10 €/IUH Mecell OT JlaTaTa Ha Ny6JIMKyBaHe, /1a IOKMCKa UM 00paTHO U3KyNyBaHe Ha AKIIMUTe My 0€3 HUKAKBU TaKCH,
WJIM KOHBEPTUPAHETO UM ChIll0 6€3 HUKAKBU TaKCH.

E. CiuBane HaIlog¢dponaose

IIpu ycnoBusTa, usnoxkeHu B 3akoHa oT 2010 r., BopabT Ha JupekTopuTe Moe Ja pelud fAa ciee Ilogdonz c
qyK/JeCcTpaHeH U/1UM HalMoHaJleH (JlokceMbyprcku) ¢oug, ¢ gpyr [loadony Ha JpyKecTBOTO UM C UYXKAECTPAHEH UJIH
HalMoHaJeH GpoH/J, KakTo e feGUHUPAH B CbOTBETCTBUE C YCJIOBUATA, U3J103KeHU B 3akoHa oT 2010 .

BbB BCUYKU Cy4ad U B CbOTBETCTBHUE C YUYpeguTesJHHUs ycTaB bopAbT Ha JupeKkTopuTe Ha Jlpy»ecTBOTO Iie 6bje

KOMIIETEHTEH Ja pellr JaTaTa Ha BJIN3dHE B CUJIA HAa TAKOBA C/IMBAHE.

AxunoHepwuTe e 6'bAAT yBegoMeHU. Ha Bceku AKnmoHep Ha cboTBeTHUTE [lo1poHA0BE 1ije ce Aajie Bb3MOXHOCT, B CPOK
Jl0 e/JMH Mecel] OT ZjaTaTa Ha U3MpalllaHe Ha U3BECTHUETO, [ja TOMCKA UJIM 00paTHO U3KYIyBaHe Ha AKIIMUTE MY 6€3 HUKAaKBH
TaKCH, UJIK KOHBEPTHUPAHETO UM CbIll0 6€3 HUKAKBU TaKCH.
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INPUJIOKEHUE A: TEPMUHOJIOI'MYEH PEYHUK

B HacTrosawmusa [IpocneKT U3GPOEeHUTE NMO-A0J1Y AYMH U ppa3u UMAT CI€JHOTO 3HAYEHHE:

AAMHHHCTpaTHBeHaFeHT

O3Ha4aBa

Société Générale JlrokceMOypr B Ka4eCTBOTO Ha AJMUHHUCTPATHBEH
areHT Ha J[py»KecTBOTO.

YupepuTesieH ycras

O3Ha4aBa

YupeguTesHUAT yCTaB
M3MeHeHHUs

Ha [Ipy>kecTBOTO ¢ TmocCJeJBallUTe My

HEHHH KHWXKa, o00e3lMeYyeHu C

aktuBH (LUKOA)

O3Ha4aBa

06Ge3neyeHUTe C aKTUBH IIEHHU KHIKA Ca ChBKYMHOCT OT 3a€MH, KOUTO
ce TPYNUpAT U IPOJaBaT KaTo LIEHHU KHIKA (TO3HM MPOIeC € U3BEeCTEH
KaTo ,CeKpUTHUsanus“). 3aeMUTe MoraT Aa ObJaT B3eMaHUS II0
KpPeJUTHH KapTH, 3aeMd 3a 3aKylyBaHe Ha KOJIk, 00e3ledyeHd C
YKUJIMII[HO UMYIIIECTBO 3a€MHM, CTYJ€HTCKU 3a€MH U JIp.

Pa6oTeH geH

O3HavaBa

Bcekn mbjeH paboTeH AeH B JIrOKCeMOypr, B KOUTO GaHKHTe 3a
OTBOPEHH 3a OCBIIleCTBsIBAHE HA JEHHOCT.

Kiac

O3Ha4aBa

KnacoBe 0T akUMHU (YMMTO XapaKTEPUCTUKHU ca usjoxeHu B Yact Il /
Pazzen I).

KiacoBe akuuu

TunoBe akiu{, KOUTO Ce pas3/M4yaBaT OT OCTAHAJIUTE aKIUUU Ha
Jpy>ecTBOTO IO CTPYKTypaTa cy (HanpuMep JA0MYyCTUMU UHBECTUTOPH,
TaKCH, KaTeropus AKIIUH U T.H.)

BasnyTa Ha ki1aca

O3Ha4vaBa

BanyTa Ha cboTBeTHUA Kilac akuiuy, KakTo e onpeziesieHa oT bopzaa Ha
JUPEKTOPUTE.

CSSF

O3Ha4aBa

Commission de Surveillance du Secteur Financier, kosiTo e HaI30pHUSAT
opraH B JIlOKCeMOYpr.

BaHka peno3uTtap

O3Ha4aBa

Société Générale JlrokceMOypr B KaueCTBOTO Ha OGaHKa JAEMO3UTap U
NJIaTeXeH areHT Ha Jlpy»ecTBOTO 110 Ha3HaueHHe oT JJpy»KecTBOTO.

JleH Ha TBpryBaHe

O3Ha4aBa

PaGoTHUAT AeH, npexoxaan JleHs: Ha OlleHKa, B KOUTO HapeX/JaHUsATa
3a 3aMMcBaHe, 00pPaTHO U3KYIyBaHe U KOHBEPTUPaHe Tpsi6Ba Ja 6'bAaT
NnoJy4eHHU oT Jpy>KecTBOTO.

JI'bJITOBU 1IeHHU KHMKa

O3Ha4aBa

O6J’[I/Il"aI_U/II/I N UHCTPYMEHTH HA NIAapUYIHHUA a3ap C (I)I/IKCI/IpaH U IlJ1aBallj
JINXBEH ITPOLEHT.

HucTpymeHTH 3a JAJ10BO

VHBECTHUpaHe

O3Ha4aBa

[leHHa KHUTa WK UHCTPYMEHT, PEIJIMKUPAIL, UM OCHOBAH Ha y4yacTue
B KallMTaJIa, BKJIIOYUTENHO BAPAHT BbPXY aKLMH, IPABO 3a 3alIMCBaHeE Ha
aKIMY, MpaBo Ha NPUA0O6MBaHe WK 3aKylyBaHe, BHEJPEH €PUBATHUB,
OCHOBaH Ha KalMTaJOBU HHCTPYMEHTH WUJIM Ha UH/IEKCH Ha KallUTaJI0BU
HHCTPYMEHTH U YHUTO UKOHOMHYECKH eDEKT BOJU /10 U3K/IKOYHUTENHA
€KCIO3UIIMSl Ha KalWTaJOBH HHCTPYMEHTH, JAeNOo3UTapHa pas3ucKa
kato ADR (amepukaHCKa Jemno3suTapHa pa3mnucka) U GDR (rsio6anHa
Jleno3uTapHa pasnucka). CeprudukaTuTe 3a yyactue B Kanurtana (P-
Notes) ca BHe[peHU JepUBATHUBH, KOUTO C€ U3KJIIOYBAT OT HACTOSIATa
nebununusa. I[oadpoHJ0BEeTe, KOUTO Bb3HAMepsiBaT Jila H3I0J3BAT
cepTUdHUKaATH 3a yyacTHe B kanuTasa (P-Notes), U3pUYHO I1[€ 'O OCOYAT
B MHBECTHIIMOHHATA CH MOJIUTHKA.

Bucoka goxoaHocT

O3Ha4aBa

llenHu KHMKA ¢ onleHKH o1 BBB- (o Standard & Poor’s) u/uiu noj Baa
(o Moody’s) n3passiBaT MoCcTeNeHHO MO-BUCOK PUCK M CbOTBETCTBAT Ha
KJ1ac puCK ,Bucoka fjoxoqHocT".

HHCTHTyuHOHaﬂHPIHHBeCTHTOpH

O3Ha4aBa

WHBecTUTOPU IO CMUCHJIA HA YieH 175 oT 3akoHa oT 17 nekemBpu 2010
I.3a IpeANpuATHATA 32 KOJIEKTHBHO MHBECTHPaHe, KaKTO MOoXe Jja O'bJie
NpOMeHSH NepUoJUYHO, U CbIJIACHO YKa3aHUATA U NpPENopbKUTEe Ha
CSSF.

[TocpepHuLU

O3Ha4aBa

Tobprosuy, AUCTpUOYTOPH, OOCAYKBALlM areHTH W NMOJCTAaBEHU JIULa,
HasHayeHU U ojo6peHU oT JupekTopuTe Ha /[lpy>KeCTBOTO, KaKTO U
OpoKepH, AWIBPU U JAPYrH JIMIQA, CKAKYWIM CHOpa3yMeHUs C
JpyxecTBoTO.

WHBecTUIIMOHEH MEHUKBP

O3Ha4vaBa

WHBECTULIMOHHUAT MEHU/PKBpP, Ha3HayeH OT
JpyKecTBO 3a cboTBeTHUSA [londoHa.

YnpasJugBaioTo

JOoKyMeHT c KJIFOYOBa
uHdopManys 32 UHBECTUTOPUTE

O3Ha4daBa

JIOKYMeHTBT C KJIIOY0Ba HHPOpMalMsl 32 HHBECTUTOPUTE, U3Ja/leH 3a
Bceku Knac akiuu ot Bcek [logdon Ha J[py*kecTBOTO.

YnpasJsiBalLo ApyKeCcTBO

O3Ha4aBa

Amundi Luxembourg S.A. B KauecTBOTO Ha YNpaBJ/siBallo APYKECTBO Ha
JpyxecTBOTO.

WHCTpyMeHTH Ha MapyUYHUS a3ap

O3Ha4aBa

O6u4yaliHO THPryBaHM Ha NApPUYHMS Na3ap MUHCTPYMEHTH, KOUTO ca
JIMKBU/IHU U YHUSITO CTOMHOCT MOKe Zia 6'bjie OTpesie/ieHa C TOYHOCT BbB
BCEKHU €JJMH MOMEHT.
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LleHHHW KHMXKa,
unoteka (LKOWN).

obe3nedyeHUu

C

O3Ha4aBa

]_[eHHI/ITe KHUKa, 06e3MeYyeHH C UIOTEKa, ca CBbBKYINHOCT OT HUIIOTE€YHHU
3d€MH, KOUTO Ca rpyliMpaHH U Ce NpOoJaBaT KAaTO NEHHU KHHUKa (TOBI/I
npounec € HU3BECTEH KaTo "CEKmpHTHBaHHHq. BugoBeTe 3aemu ca
obe3neyeHu AOM'BJIHUTEJHO C KOHKPETHO HEABUXXKWMO UMYILIECTBO.

HCA

O3Ha4vaBa

HeTHaTa CTOMHOCT Ha aKTUBUTE, KOSITO MOXe Jia O'bJie onpejesieHa Ha
Axknus.

Jlen Ha HCA

PaboTHUAT JieH B JIloKkCceMOYPT, OT KO#TO e faTupaHa HCA

JbpxaBu 4ieHku Ha OUCP

O3Ha4aBa

JbpKaBUTE, KOUTO YIEHYBAT, OT BpeMe Ha BpeMe, B OpraHusanusiTa 3a
HKOHOMMWYECKO CBhTPYJHUYECTBO W pa3BUTHUE, BKJIOYHUTENHO, KbM
Jatata Ha Ilpocnekra, ABcTpanus, ABctpud, bearusd, Kanaga, Yuiy,
Yemka peny6suka, Janus, Ecronus, ®unnangus, @panuus, 'epmanus,
I'bpuusda, Yurapus, Ucnangusa, Upnangusa, Uspaen, Utanusa, AnoHus,
I0>kHa Kopes, JlatBus,, Jltokcembypr, Mekcuko, Hunmepsianaus, HoBa
3enanaud, Hopserus, Ilosmwma, Iloptyranus, CnoBakus, CioBeHus,
Ucnanus, llIBenus, Benapus, Typius, O6eguneHoto kpajctso, CAILL

OcHOBHa BaJlyTa

O3Ha4aBa

Banyrara, B kosiTo [logdouabT e feHomunupad (USD).

Perucrtparop

O3Ha4aBa

Société Générale JliokceMOypr B KayeCcTBOTO Ha Perucrpartop Ha
Jpy’KecTBOTO 10 Ha3HaYeHHUe OT YIPaBJIsIBALIOTO APYKECTBO.

Axnusa

O3Ha4aBa

Akuus, uspazeHa Ha AKLMOHep Ha KoiTo u Jja e Ilogdona Ha
Jpy»ecTBOTO.

Ak1uoHep

O3Ha4aBa

Jlune, KOeTo e MHBeCTUPaJIo B KOWTO U Aa e [loadony Ha /lpy»kecTBOTO
W e perucTpUupaHo KaTo MNpUTexaTeJ Ha AKLUUM B perucrbpa Ha
Axknonepurte Ha JlpyeCcTBOTO.

Hoadonp

O3Ha4aBa

CrnenuduyHo nopTdoaMO OT aKTHUBM U NACHMBH B paMKUTE Ha
JpyKecTBOTO, KOETO UMa COGCTBEHA HETHA CTOMHOCT Ha aKTHUBUTE U €
npezcTaBsiBaHO OoT oTheseH Kiac wan KiacoBe akuuu, KOUTO ce
OT/IM4aBaT OCHOBHO IO creniu$ruyHaTa CH MHBECTUIIMOHHA NTOJIUTHKA U
11eJ1 ¥/UJ4 110 BaJyTaTa, B KOATO ca IeHOMUHUPaHHU.

Banyra Ha [logknac

O3Ha4aBa

BanyTtaTa Ha ceoTBeTHHA [loakiiac, KakTo e onpezeseHa oT bopaa Ha
JIUPEKTOPHUTE.

[IpexBbpJsvMa LileHHa KHUTa

O3Ha4aBa

AKUUU M IPpYTU IIeHHW KHUXKA, eKBUBAJIEHTHU Ha aKI[UM, 0OJIMTalluy U
JPYTU ABJTOBU HHCTPYMEHTH.

BCHYKHU IpyTH MPEXBbPJISEMH IIEHHH KHHKA, KOUTO HOCAT MPaBOTO Ha
npuZ061UBaHe Ha TaKHMBa MPEXBbPJMMHU I[EHHH KHIKA Ype3 3aMvcBaHe
W OOMEH.

[TKH

O3Ha4aBa

HpeaanﬂTHe 3d KOJIEKTUBHO HHBECTHUPAHE.

KUK

O3Ha4aBa

[IpeanpusTHe 3a KOJIEKTHUBHO MHBECTHPAHE B NPEXBBPJIUMH IIEHHHU
KHIJKA, OTTOBAapsili0 Ha HW3UCKBAaHHUsATA Ha HW3MeHeHaTa /JlMpeKTHBA
2009/65/E0O na EBponelickus napsameHT 1 Ha CbBeTta ot 13 1osiu 2009
roZivHa OTHOCHO KOOPJHWHUPAHETO HAa 3aKOHOBUTE, MOJ3aKOHOBUTE U
aIMUHUCTPATUBHUTE pa3nopesbd OTHOCHO TMpeANpUSTHATA 3a
KO0JIEKTUBHO MHBECTHUPAHE B IPEXBbPJIUMU IIeHHU KHIKA

CALL

O3Ha4aBa

C'be,E[I/IHeHI/ITe dMEPHUKAHCKH dTH, TEXHUTE TEPUTOPHUHU U 06J1acTH nonj
TAXHA KPUCAUKINA.

Jluue ot CAIIL

O3Ha4aBa

)] BCAKO (U3MYECKO JIMIE, KOeTo e »KuTeJ Ha CbefuHEHHUTe
aMepUKaHCKH IIaTH;

(ii) BCAKO CIApYKEeHHe WJIHU [JpyKeCcTBO, OpraHU3UpaHO WJIH
yupe/ieHO CbIJIaCHO 3aKOHUTe Ha ('beIMHEHUTe aMepHUKAaHCKH 1aTH;
(iii) BCEKH UMOT, YNITO U3I'bJHUTEJ UK aJMUHUCTPATOP € JIULe OT
CAIL;

(iv) BCEKU TP'BCT, YUHTO noneyuTed e aule ot CAILL;

W) BCSKO TNPeJCTaBUTEJCTBO WJIM KJOH Ha 4YyXKJAeCTpaHHA
opraHusalys, HaMmupalu ce B CbeJUHEHUTE aMepUKaHCKH 11aTH;

(vi) BCSIKa CMETKA, HellpeAIoJiaraila AUCKpeJUOHHO pa3nopex/jaHe
WJIW TNOAOOGHM CMeTKM (pas/MYHU OT HAc/AeACTBO WM TPbBCT),
ynpaBJjsBaHU OT GUHAHCOB MOCPEJHUK WU JpPYT JOBEPEHHUK B I0JI3a
WJIM 32 cMeTKa Ha aune ot CAILL;

(vii) BCsIKa CMETKa, NpejnoJaraua AUCKPeJMOHHO pasnopexjaHe C
aKTHBUTe 110 Hes WJIM N0JJ06HA cMeTKa (pas/iMyHa OT NpPHUHAAJIeXallH
KbM HacJeACTBEHa Maca WM TPbCT), ynpaBisiBaHU OT (GUHAHCOB
MOCpPeJHUK WJMU Jpyr JOBepHUTeJl, OCBhILEeCTBABALL AEHHOCT, ydpeJeH
wim (ako e Jusnyecko Jule) npe6uBaBau; B CbegUHEHUTE
aMepUKaHCKU LaTH; U

(viii) Bcsiko capyKeHUe WJIU IPYKECTBO, AKO:
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(A) e opraHu3upaHO WJIM yYpeleHO ChIJIACHO 3aKOHUTE Ha KOATO U /ia e
Jpyra I’'bpXKaBa; U

(B) e cdopmupano ot Jlupge ot CAIll riaBHO 3a LeauTe Ha
WHBECTHUPAHETO B [JeHHU KHHXKA, KOUTO He Ca perMCTPUPaHHU 110 3aKOHA
oT 1933 1., 0CBEH aKO € OpraHU3UPaHO UK yYPEAEHO U IPUTEXKABAHO OT
aKpeJUTHPaHU UHBECTUTOPH, KOUTO He ca GU3NYeCKH JIULA, UMOTH WU
TP'BCTOBE.

Jlanp4yHO 3aabikeHO aule B CAILL

O3Ha4aBa

(i)
(ii)
(iii)

BCeKU rpaxkJjaHuH Ha CbejuHeHUTe aMepukaHcky waTu (CALL) wiau
MOCTOSIHHO pe6uBaBailo Jyuile B CAILL;

BCAKO CApY>XeHHe WU [JIpy:KecTBo, opraHusvpaHo B CAIll wau
cbrjacHo 3akoHuTe Ha CAIll uin Ha aMepUKaHCKHU 11aT;

WM TP'BCT, aKO €JHO WJU MoBedye JAaHbYHO 3aJb/DKEHU JHLA OT
CALl uMaT KOHTpPOJ BBbPXy BCUYKH CblLECTBEHH peLIeHHs Ha
TpbcTa U cpaunviie B CAIl uma npaBoMowUs CBIJIACHO
NPUJIOXKUMOTO 3aKOHOAATEJNCTBO Ja U3JaBa 3aloBeJU WU
pellleHUs] OTHOCHO BCHUYKH CbIIECTBEHU BBIPOCH, CBBbP3aHU C
aAMUHUCTPALUATA HA TP'bCTA, UJIU UMOTU HA MOKOWHU TPaXKAaHU
WJIM TIOCTOSIHHO Npeb6uBaBalnu inia B CAIIL

JleH Ha o1leHKa

O3Ha4vaBa

Bceku mbJieH PaboTeH fieH B JIrokceMOypr, B KOHTO e u3uuciaena HCA.
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