+ENAHA ®oHg 3A 3EMEAENCKA 3Ema” AOCULL
L OKYMEHT 3A MPEANATAHWUTE LLEHHW KHUKA
YACT I OT [POCNEKT 3A NYB/IMYHO NPEAJIATAHE HA EMUCUA AKLLMMN

“ENNAHA ®OHJ, 3A 3EMEAE/ICKA 3EMA” AACUL,

DOKYMEHT 3A NPEANATAHUTE LEHHU KHUXA

BMA HA NPEANNATAHUTE LEHHU KHMXA: OEMKHOBEHW, BE3SHA/TMYHW, MOUMMEHHW, CBOEOAHO MNPEXBbPIAEMW AKLIN
BEPOW HA MPEOJIATAHUTE LEEHHWU KHUXKA: 10 500 000 5POA
C EAUHWUYHA HOMWUHATHA CTOMHOCT OT 1 /1B. U EAUHUYHA EMUCUOHHA CTOMHOCT OT 1.01 /1B. BCAKA
ISIN KO4 HA EMUCUATA: BG1100062063

HACTOAWMAT [LOKYMEHT 3A MPEASTATAHWUTE LEEHHM KHUMKA (,,JJOKYMEHTBT“) CE OTHACA A0 MbPBUYHOTO MYBANYHO NPEANATAHE (“MPEANATAHETO”) HA
10 500 000 OBMKHOBEHW AKUWM, (,,MIPEANATAHUTE AKUMKM®, ,HOBWUTE AKUMKM“), M3OALEHM OT “ESTAHA doHpg 3A 3EMEAENCKA 3ema” AACULL
(,,APY*KECTBOTO” MNIN ,, KOMMNAHMATA).

CBI/IACHO M3UCKBAHMATA HA 4. 112, An. 2 ot 3MMNUK, LOCETAWHWUTE AKUMOHEPK LLE MOJIYHAT MPABA, KATO CPELLY BCAKA CbLLECTBYBALLA AKLMA CE
M3OABA EIHO NPABO. 1 (EAHO) NPABO ABAT Bb3MOMHOCT 3A 3AMMUCBAHE HA 15 (NETHAAECET) HOBM AKLIMMA.

CbI/IACHO MPEABAPUTENHWUA TPADUK, MOAMUCKATA 3A 3AMUCBAHE HA MPEASIATAHUTE AKLIUW LWE 3ANOYHE HA MK OKoNo 14.09.2020 r. 1 LLE NPUKAKOYM
HA 1n okono 09.10.2020 r. HE3ABABHO CNE[ PETUCTPALMATA HA HOBUTE AKLIMM B TbPFOBCKMA PETMCTBP U PETUCTBPA HA IOPUOMYECKUTE JIMUA C
HECTOMAHCKA LEN (TPPHO/THL,), LIEHTPANEH AENO3UTAP (LL) M KOMUCUATA 3A ®UHAHCOB HAL3OP (KDH), LLE EbAE NOAALEHO 3AABNEHWE 3A LOMYCKAHE
[10 TbProBuWA HA MPEANATAHUTE AKUMM HA ANTEPHATUBHMA NA3AP HA BbArAPCKA ®OHA0BA BoPCA (BDB).

HACTOAWMAT JLOKYMEHT 3A NPEANATAHWUTE LIEHHN KHUXA CbAbPXA LANATA UHOOPMALMA 3A EMUCUATA, HEOBXOAMMA 3A B3EMAHE HA MHBECTULMOHHO
PELUEHWE, BKNOYMTENHO 3A OCHOBHUTE PUCKOBE, CBbP3AHM C NPEAJIATAHUTE LEEHHW KHUMA. B WMHTEPEC HA MHBECTUTOPUTE E JA CE 3AMNO3HAAT U C
PErMCTPALUMOHHMA LIOKYMEHT, NPEAN OA B3EMAT MHBECTULIMOHHO PELIEHWE. PETUCTPALMOHHUAT LOKYMEHT, 3AEAHO C JIOKYMEHTA 3A MPEANIATAHUTE
LLEHHW KHWXA M PE3IOMETO KbM TAX NPEACTABNIABAT CbBKYMHO MPOCNEKT. MPOCNEKTLT ChABPHA LANATA UHOOPMALLMA, KOATO CbOBPA3HO KOHKPETHUTE
OCOBEHOCTU HA EMUTEHTA Y LLEHHWUTE KHUMKA, KOMTO CE NPEAJIATAT YPE3 NYB/NYHO NPEANATAHE, E HEOBXOAUMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA HA
MKOHOMMWYECKOTO W ®UHAHCOBOTO CbCTOAHWE, AKTUBUTE U MACUBUTE, ®UHAHCOBUTE PE3Y/ITATU, NMEPCNEKTUBMUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA
MPABATA, CBbP3AHUN C LLEHHUTE KHUXA.

WUHBECTUPAHETO B MPEONATAHUTE AKLIMU E CBBP3AHO C BUCOK PUCK, XAPAKTEPEH 3A AANIOBUTE ®UHAHCOBU MHCTPYMEHTU, KAKTO U PUCK, CBbP3AH C
BU3HECA HA [IPYXECTBOTO. PUCKOBUTE ®AKTOPU, CBBLP3AHU C MPEANATAHUTE AKLMK, CA NPEACTABEHWN B HACTOAWMA [LOKYMEHT 3A NPEANATAHUTE
LEEHHU KHU}XA, T.2 PUCKOBU ®AKTOPMU.

HACTOAWMAT [LIOKYMEHT HE NPEACTAB/IABA NPEAJIOMEHME 3A 3ANUCBAHE UV NOKAHA 3A NPEANATAHE HA 3ANWCBAHE HA MPEANATAHUTE AKLMK OT INLA, B
KOATO U [IA E IOPUCAMKLMA, KbAETO OTMNPABAHETO HA MOAOBHO MPEANOXEHWUE UAN NOKAHA KbM MOLOBHU NNUA BM BUNO HE3AKOHHO. MYBIMYHOTO
NPEANATAHE HA TMPEAIATAHUTE AKLUMM LLE CE M3BBPLWM EAUHCTBEHO HA TEPUTOPUATA HA PENYBAMKA BbArAPUA. MPEANATAHUTE AKLMW CA W3LALEHU
CbINMACHO Bb/ITAPCKOTO 3AKOHOAATE/NICTBO.

MHBECTUTOPUTE CbLLO MPUEMAT, YE PA3YUTAT EAUHCTBEHO HA MHOOPMALMATA, CbABPKALLA CE B HACTOALLMA LOKYMEHT, U HUKOE NULLE HE E BUNO
OBJIACTEHO A NPEACTABU KAKBATO W [IA E UHOOPMALLUA WU [A NPABU KAKBUTO U [IA CA AEK/IAPALIMM BbB BPB3KA C [IPY}KECTBOTO WUAW MPEANATAHUTE
AKUMU, PA3/IMYHU OT CbABLPMHALLMTE CE B HACTOALLMA JJOKYMEHT M/VI!'IVI PEFUCTPAUMOHHMA OOKYMEHT, A AKO TAKMBA BCE MAK CA HAMPABEHW, TA3M
PA3/INYHA MHOOPMALMA UNWN AEKNAPALIMW HE TPABBA [IA CE MPUEMAT 3A NOTBBPAEHW OT [JPYXKECTBOTO.

HACTOAWMAT [LOKYMEHT 3A LLEEHHU KHUA E O,0EPEH OT KOMMUCUATA 3A ®UHAHCOB HAZ30P (KDPH), B KAYECTBOTO 1 HA KOMMETEHTEH OPTAH CbI/TACHO
PErNAMEHT (EC) 2017/1129. KOH 0A0BPABA HACTOALLMA AOKYMEHT 3A LIEHHW KHUXA EAUHCTBEHO AKO OTFOBAPS HA HAJIOMEHUTE C PEFAMEHT (EC)
2017/1129 CTAHAAPTY 3A ML/IHOTA, PA3EMPAEMOCT M NMOC/NEAOBATENHOCT. TOBA OAOBPEHUE HE C/IEABA [A CE PASIIEXIA KATO NOTBbPKAEHUE HA
KAYECTBOTO HA LIEHHUTE KHWMA, MNPEAMET HA HACTOAWMA [OKYMEHT 3A LUEHHU KHWXKA. WHBECTUTOPUTE TPABBA CAMW [OA MPELEHAT
LENECbOEPA3HOCTTA HA MHBECTULMATA B LLEEHHUTE KHUKA.

LATATA HA TO31 [JOKYMEHT E 10.08.2020 1.
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OEKNAPALMUA 3A OTTOBOPHOCT

,ENNAHA ®oHp 3a 3emegencka 3ema” AACUL, B KayecTBOTO My Ha EmuTeHT Ha lMpegnaraHute akuuu, Noema OTrOBOPHOCTTA 3a
NMbAHOTaTa M TOYHOCTTA HAa CbAbpPKaLLaTa ce MHGopMaums B To3n [lokymeHT. YneHoseTe Ha CbBeTa Ha AnpekTopuTe Ha ,,EJIAHA ®doHg
3a 3emegencka 3ema” AACUL, (K. ,OmeosopHu Auya") aeknapupart ¢ NOANUCUTE CU1, NOJOXKEHWN B KPas Ha LLOKYMEHTA, Ye AOKOIKOTO
MM € U3BECTHO, TOM CbAbpKa UANaTa MHGOPMALMA OTHOCHO NpegsaraHuTe LLeHHW KHUMXKA, KOATO € CblUecTBeHa B KOHTEKCTa Ha
MpepnaraHeTo, U He e NPOMNYCHATO HULLLO, KOETO MOXKE A3 Ce 0TPa3M BbPXy TOYHOCTTA UM MbAHOTATA M. B fonbiHeHMe uneHoBeTe Ha
CvBeTa Ha aupektopute Ha ,E/TAHA doHa 3a 3emegencka 3ema” ALCUL, aeknapupaTt ¢ noAnucuTe CW, MNOJIOXKEHW B Kpasa Ha
JokymeHTa, Yye NpocneKTbT OTroBapA Ha U3MUCKBaHUATA Ha 3aKOHa.

YneHoseTe Ha CbBeTa Ha aupekTopute Ha ,ENTAHA doHa 3a 3emegencka 3ema” AACULL we 6baaT OTTOBOPHM 3ae4HO M NOOTAE/NHO 33
BCAKAKBM W BCUYKWM BpeaM, MPUUMHEHW OT MOrpellHK, MOoABEXAAWM WUAW HembaHW AaHHW B lpocnekTa. J/luuaTta, OTrOBOPHU 3a
U3roTBAHETO Ha GUHAHCOBUTE OTYETH, (BXK. ,Omeo8opHU nuya”) we 6vAaT OTTOBOPHM 3ae4HO U NOOTAE/HO C IMLaTa OT NPeaXoAHOTO
M3peyeHune 3a BCAKAKBM U BCUYKM BPeaM, NPUYMHEHWN OT MOTPELLHN, NOABEXKAALM UM HEMBAHWU AaHHW BbB pUHAHCOBUTE OTYETU HA
[pyKecTBOTO, a oanTOpUTe Ha [py»KecTBoTo (BXK. ,0meo8opHuU auya") — 3a Bpeau, NPUYNHEHN OT U343a4EHUTE OAUTOPCKM AOKNAAM
BbPXY OAUTUPAHUTE OT TAX GMHAHCOBM OTYETM Ha [pyKecTBOTO. [JaHHM 33 ropenocoyYeHnTe nLa ca NOCOYeHU B YacTTa ,,0meos8opHuU
Auya“ B HacToAWMA [JOKYMEHT.

BAXXHA MH®OPMALUA

TepMUHUTE U U3pa3nTe, U3NOJI3BAHW C INaBHU OYKBM B HacToALWMA [LOKYMEHT, KOMTO He ca AePUHUPaAHUN NO APYr HAYMH B HEro, UMaT
3HaYeHWeTo, NpeactaBeHo B ,CbkpalleHna u gedpunuumm”. B ,,CokpaweHma n deduHuumn” ce ob6saCcHABAT U HAKOWU U3MOJI3BaHU
CbKpaleHus.

OcBeH aKo He e NOCOYeHO MK He ce noapasbupa Apyro, B To3n [LOKYMEHT TepMUHUTe ,Hue”, ,Hac”, "Hawua” u apyrm nogobHu ce
oTHacAaT o ,E/IAHA ®oHg 3a 3emepencka 3ema” ALACULL.

OcBeH aKo He e MOCOYEeHO APYro, N030BaBaHETO HA TBbPAEHUA OTHOCHO M3pa3sABaHe Ha YBEPEHOCT, 3HaHWe, OYAKBAHWSA, MPOrHO3M U
MHeHMA Ha [lpyKecTBOTO UAKN Ha PbKOBOACTBOTO Ce OTHAcAT A0 CbBeTa Ha AMpPeKTopuTe Ha [pyKecTBoTo.

HacToAwmaT JOKyMeHT MMa 3a Len Aa NpesoctaBu MHGOpMaLMa Ha NOTEHUMANHN MHBECTUTOPU B KOHTEKCTA M C eAMHCTBEHA Len
OueHABaHe Ha Bb3MOXKHa MHBecTUUMA B MpepsiaraHuTe AKuMK. B Hero ce cbabpika nogbpaHa v ob6oblweHa MHGopmaumsa, He ce
N3pa3ABa aHra>KUMEHT U/ NPU3HaHME, UM OTKA3BaHe OT NPaBO M He Ce Cb34aBaT HUKAKBM MPEKM UM KOCBEHM NpaBa KbM Apyr, OCBEH
KbM MOTEHLMAaNEH MHBECTMTOP B KOHTEKCTa Ha lMpegnaraHeTo.

MoTeHLMaNHNTE UHBECTUTOPU Ca U3PUYHO MHPOPMUPAHM, Ye MHBeCcTUpaHeTo B MpeanaraHuTe AKUMKM BOAM A0 GUHAHCOB PUCK U
cnepoBaTesiHO cnepBa Aa npo4yetaT MpocnekTa B HerogaTa UAMOCT M NO-CNeumnanHo pasgena ,Puckosu ¢pakmopu” B T03U [JOKYMEHT,
KaKTO U pasgen ,,Puckosu chakmopu” B PErncTpauMoHHUA LOKYMEHT, Npyv 0OMUCAAHETO Ha UHBecTMLMA B MpeanaraHute AKumun. Mpu
B3EMaHeTO Ha MHBECTULMOHHO pelleHue, NOTEeHLMANHUTE WUHBECTUTOpU TpAbBa Aa pa3uMTaT Ha COOBCTBEHOTO CM MpoyyBaHEe U
CbabprKalaTta ce B Mpocnekta MHOOPMaLMA, BKAIOYMTENHO U NON3UTE U PUCKOBETE, CBbP3aHM C UHBECTMpaHeTo B MpeasaraHuTe
AKUMN.

BcAko peleHue 3a uHBecTMUMK B MpepnaraHnTe AKLMK cnefBa Aa ce OCHOBAaBa €AMHCTBEHO Ha HacToAwwmAa MpocneKkT (M BCAKAKBK
NPUNONKEHNA KbM HEr0), KaTo Ce MMa NpeaBuUA, Ye BCAKO PE3IOME WU OMUCAHME, CbAbPKALLO Ce B HACToAWMA MPOCNEKT, UAN NPABHU
pasnopenbu, cYETOBOAHM MPUHLMNU UKW CPaBHEHME Ha TaKMBA MPUHLUNKU, KOPMOPATUBHA CTPYKTypa CAyXKaT eAMHCTBEHO 3a
WHPOPMATMBHM LeNM U He cnefBa [a ce NpuMemaT KaTo NpaBHA, CYETOBOAHA MM AaHbYHA KOHCYATAUMA 33 Tb/KYBaHETO WM
npunaraHeTo Ha TakMBa pasnopeadu, MHGopMaLMA AN OTHOLLEHUA.

CbabpsKaHMETO Ha To3n [JOKyMeHT He TpAbBa Aa ce cumTa 3a NpaseH, PUHAHCOB, BM3HEC MW AaHbYeH CbBET. 3a Mo/yYaBaHeTOo Ha
TaKbB CbBET BCEKM MOTEHLMaNEH MHBECTMTOP TPABBa Aa Ce KOHCYATUPaA CbC COBCTBEH MpaBeH, GUHAHCOB MW AaHbYEH KOHCY/ITaHT.
AKO MMmaTe HAKaKBM CbMHEHMSA OTHOCHO CbAbp)KaHMETO Ha To3u [loKymeHT, Bue TpabBa fLa ce KOHcynTupaTe ¢ 6pokep, 6aHKoB
MEeHUAXKbP, a4BOKaT, CHETOBOANUTEN AN APYT GUHAHCOB CbBETHUK.

C “3K/OYEHME Ha CNyYauTe, NpeaBuaeHU B UMNEpPaTMBHU 3aKOHOBM pasnopenbu, HUKoe iMLe He e YIbAHOMOLLEHO Aa NpeaocTaBss
nHbopmauma Uan aa Aasa Aeknapalun BbB Bpb3Ka ¢ MpeanaraHeTo, pas/iMuHK OT CbAbpXKalmuTe ce B HacToAWMA [IOKYMEHT 1 ako
TakuBa ca npefocTaBeHu, TO Tasu MHGOPMaUMA UAM Aeknapaumm He TpAabBa fa ce npuemat KaTo JafleHu C paspelleHneTo Ha
[pykecTBOTO.

Huto npeacTtaBAHETO Ha HacToAWMA I'IpocneKT, HUTO KaKBOTO U Aa € npegnaraHe, npo,qa)K6a NN NpexsbpaAHe, HaNpPaBeHU Bb3 OCHOBA
Ha Hero cnej HacrtoAuwaTa AaTta, NPU KakBUTO U Oa € O6CTOF|TEI'ICTBa, He BOAM A0 npe3ymnuuAaTa, 4e He Ca HacTbnuam NpomMeHun B
CbCTOAHMETO Ha [lpyXXecTBOTO cef HacToAWaTa AaTa UK ve MHd)OpMaLI,MFITa, npeacraseHa B HacToAwMA MpocnekT B HelHaTa LANOCT,
€ aKTya/lHa KbM KOATO U Aa e AaTa, chej AaTaTa Ha I'IpocneKTa.

NPEACTABAHE HA ®UHAHCOBA MHGOPMALUA

OcBeH aKo e MocoyeHo Apyro, GMHaHCOBaTa MHPOPMALMA B TO3M LOKYMEHT € M3roTBEHa B CbOTBETCTBME C MeayHapoaHuTe
cTaHAapTV 3a MHaHCcoBa otyeTHOCT (“MCPQ"), npueTtn ot EBponeiickua cuios (EC).
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Bceku, KoiTo obmucna aa npugobue ot MNpeasnaraHuTe akumu, ciegga Aa pasynTa Ha cBoeTo cobCTBEHO MpoyysaHe Ha EMUTEHTa,
ycnoBuaTa Ha MpeanaraHeTo 1 Ha dMHaHcOBaTa MHPOPMaLUA B TO3U [LOKYMEHT.

HAKoW paHHK, cbabpKawm ce B To3M [LOKYMEHT, BKAOUMTENHO dUHAHCOBaA MHPOpMaLMA, ca BUAN NpeamMeT Ha 3aKpbrifaBaHUA U
npmbanskeHns. Bbe Bpb3Ka C TOBA, B HAKOW OTAENHWU C/Nyvyau, CymaTa OT YuciaTa B KOMOHA WKW pes B Tabanum, Wam npoueHTHU
W34YNCNEHUSA, CbObPKALLM CE B TO3M AOKYMEHT, MOXKE Aa He OTroBapa TOYHO Ha obuwaTta uMdpa, AafeHa B CbOTBETHATa KOOHA AU
pea.

NPEACTABAHE HA NASAPHA U UKOHOMWYECKA MH®OPMALMUA

MasapHaTa, MKOHOMMYECcKaTa M MpomuLneHaTa MHPOPMALMA, U3NOM3BaHa B TO3N AOKYMeHT, e Buna mssneyeHa OT PasAUYHMU
npodecMoHanHN 1 Apyr1 HeE3aBUCUMM U3TOUHULM. TOYHOCTTA U Mb/IHOTATa Ha TakaBa MHOOPMALLMA He ca rapaHTUPaHM.

NHbopmaLumaTa, cbabpiKalla ce B TO3M AOKYMEHT, OTHAcALWa ce A0 UHAYCTpUATA, B KoAaTo onepupa ,E/TAHA ®oHp 3a 3emenencka
3ema“ AACUL, 1 KOHKypeHTUTEe My (KOATO MOXXe Aa BK/KOYBA OLEHKU U NPUOBAMMKEHUSA), e u3BneyeHa OT 0b6LLecTBEHO AOCTbMNHA
MHPOPMaUMA, BKNIOUMTENHO NY6AMKaumMKn 1 onoBecTeHa MHGOPMALLMA, CbINAaCHO U3UCKBAHMATA Ha AeMCTBALLOTO 3aKOHOAATeNCTBO 3a
LEHHUTE KHUXKa M ApyrM HopmaTuBHM akToBe. ,E/IAHA ®oHg 3a 3emeaencka 3ema” ALCUL, noTebprKaaBa, Ye TakaBa MHPoOpMaLumn e
KOPEKTHO Bb3NpPOM3BEAEHa OT HEMHUTE U3TOYHMLM U, AOKONKOTO [py)KecTBOTO € 0CBEeAOMEHO M e CnocobHO Aa yCTaHOBM, He ca
NPONYyCHAaTU HUKAKBU GaKTK, KOMTO BMxa MOrIM Aa NPeaCcTaBAT Bb3Npom3BeaeHaTa MHGOPMaLMa HETOYHO UK NoABexAalLo. Bee nak,
[pyKecTBOTO e pa3yMTano Ha TOYHOCTTA Ha Tasu nHbopmaumsa, 6e3 fa NpoBexaa He3aBMCMMA NpoBepKa. N3secTHa MHbopmaLms B
MpocnekTa No OTHOWeHMe Ha bbarapus e u3BnevyeHa OT AOKYMEHTU U Apyrn odUUMANHW, NYBAMYHM W YACTHU U3TOYHULM,
BKJIIOYUTE/THO HA YYACTHUUM B Kanutasosute nasapu U GuHaHcoBUA cekTop B Bbarapua. He cneasa aa ce cumta, Yye e Haauue Nb/Ha
€4,HAKBOCT B NpeAcTaBeHaTa MHGOpMaLMaA cpes, BCUYKM Te3M U3TOYHMLM. BbB Bpb3Ka C ToBa, [py*KecTBOTO Noema OTroBOPHOCT CaMo
33 TOYHOTO Bb3MPOU3BENKAAHE HA U3BAZAKM OT CbOTBETHUTE U3TOUYHULM Ha MHDOPMALMA. [pyKecTBOTO He Noema AOMbAHUTENHA UK
Opyra OTrOBOPHOCT MO OTHOLLIEHWEe Ha Bb3npousseaeHaTa MHbopmaums.

MH®OPMALUA OT MHTEPHET CTPAHULIATA HA IPYXXECTBOTO

C M3KNIOYEeHUE Ha JOKYMEHTUTE, KbM KOUTO npenpala lMpocnekTa, cbabpKaHWeTo Ha MHTepHeT cTpaHuuaTta Ha ,E/IAHA ®oHg 3a
3emepencka 3ema” AQCUL, He npeacTaBnaBa YacT OT To3uM [pocnekT.
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M3NO0/13BAHU CbKPALLEHUA

“KomnaHuara”, ,,ApyxKecrsoto”, ,EmuteHTbT” -  EJIAHA ®OHA 33 3emeaencka 3ema ” ALCULL, EMK 175085923;
,2AHBecTMunoHHusa MNocpegHuk”, ,,Menungkop“— , ENIAHA Tpenguur” A, EMK 831470130;

»fNpeanaraHuTte akuuun®, ,,HoBuTe aKUUN® — emUCKATa aKLUUK - NPESMET Ha HACTOALLOTO NpeasiaraHe;
,MpeanaraHeTo” — HacToALWETO NpeanaraHe Ha akuuute Ha ,E/TAHA ®oHpa 3a 3emegencka 3ema” AACULL;
»MPOCNeKT” — HaCTOAWMAT NPOCMEKT 32 MbPBMYHO NY6AMYHO NpeanaraHe;

»PerucTpaumoHeH AOKYMeHT” - PeructpaumoHeH AOKYMEHT, CbabpiKalw, nHbopmauma 3a EMUTEHTa HA LeHHWUTe KHWXKa (YacT | Ha
MpocnekTa);

»dOKYMEHT 3a npeAnaraHuTe LeHHN KHUKa“ ; To3n JlokymeHT” — HacTtoawwmAaT [JoKyMeHT 3a npea/iaraHnTe LeHHM KHMXKa, ChabpiKaly,
MHPOPMaLMA 33 LLEHHUTE KHUMXKA, KOUTO ca 06eKT Ha nybanmyHoTo npeanaraHe (YacT Il Ha MpocnekTa);

,Pe3stome” - Pestome (Yacr lll Ha MNpocneKTa);

»CbobuieHne 3a MpeanaraHeto” — CbobLlieHMeTo 3a NY6AMYHOTO NpeanaraHe, KOeTo ce Ny6ANKYBa CbC CbAbPKAHUETO U CbIIACHO
n3ncksaHuaTa Ha ya. 891 ot 3MNMNUK;

“KPH” — Komucus 3a puHaHcoB Hapzop;

»3aMeCTHUK-NpeacepaTenar — 3amecTHUK-npeacegatenat Ha KOPH, pbkosogew, ynpasneHue ,Haa3op Ha MHBECTUULMOHHATA
nenHoct”;

“b®B” — ,Bbarapcka poHaoBa 6opca” AL;

»UA” -, UenTpanen Aenosutap” Af;

»UPUK” — LleHTpaneH perncrbp Ha LLeHHU KHUXKa;

“MCPO" - MexKayHapogHUTe cTaH4apTY 32 GMHAHCOBA OTYETHOCT;

,»CO"“ — CbBET Ha ANPEKTOPUTE;

,OCA” — 0610 cbbpaHMe Ha aKLMOHepUTe;

»T13“ — TbproBCKM 3aKOH;

»TPPHOJTHLL — TbproBCKM perncrop v perncTbp Ha LPUANYECKUTE INLE C HECTOMNAHCKA Lel, BOAEH OT AreHumsTa no BNUCBAHUATA;
»3MMUK“ —3aKoH 3a ny6/M4HO NpeanaraHe Ha LLeHHWU KHUXKa;

»3OCUL" — 3aK0oH 3a Apy)KecTBaTa CbC CneuuanHa MHBECTULMOHHA Len

»3NPU“ — 3aKoH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTY;

»3NMMN3®U” — 3aKoH 3a NpunaraHe Ha MepKUTE cpeLLy NasapHUTe 3/10yNoTpedbu ¢ GUHAHCOBU UHCTPYMEHTY;

»,303“ — 3aKoH 3a ocobeHUTe 3a103K;

»Hapep6a Ne 38 - Hapeaba Ne 38 o1 21.05.2020 r. 32 MU3UCKBAHUATA KbM AEAHOCTTA Ha MHBECTULMOHHUTE NOCPEAHNLM;

,EC“ — EBpOnencku colos.



+ENAHA ®oHg 3A 3EMEAENCKA 3Ema” AOCULL
L OKYMEHT 3A MPEANATAHWUTE LLEHHW KHUKA
YACT I OT [POCNEKT 3A NYB/IMYHO NPEAJIATAHE HA EMUCUA AKLLMMN

1.
2.

CbAbPXAHME:
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PUCKOBU DAKTOPM........ciiieiiiiiiiiiiiiiiiiiiieeitisaiesiesaeesttsassestesssestessssestessssesessssssseesssssseens
2.1. JINMNCBATIA3AP 3A AKUMUTE HA APYKECTBOTO

2.2. MA3SAPHATA LUEHA HA AKUMWTE MOMKE OA CE MPOMEHW HEB/TATOMPUATHO

2.3. NMPOMAHA HA PEXUMA HA JAHBYHO OBNIATAHE HA UHBECTULIMATE B LLEHHU KHUMKA.........ovnee
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1. OTroBOPHU NULA

“ENNAHA ®oHg 3a 3emegencka 3ema” AACULL ce ynpasnsasa oT CbBeT Ha anpekTopute (C), KOWTO € B CbCTaB OT TPUMA Y/IeHOBE:

e [eoprn ManuvHoB — M3nbaHUTENEH OUPEKTOP;
e 35aTeHa 3nateBa —uneH Ha C[;

e CroAH HepeB —uneH Ha C[.
BusHec agpechT Ha uneHosete Ha C/l e rp. Codus, yn. Slbuesap CraHyes Ne 5, Codapma busHec Taybpc, crpaga b, eT. 12

YNbAHOMOLWEH UHBECTULMOHEH nocpeaHuk: L,E/IAHA Tpeigunr” Afl, cbc ceganuiue v agpec Ha ynpasneHue: rp. Codua, palioH
,Cpeaeyu”, yn. ,KyamaH LLlankapes” Ned, npeacTaBnsBaH OT BCeKM gBama oT lNpeacegatena Ha C PagocnaBa Macnapcka, 3am.
npegcenatena Ha Cl KameH Konues u UsnbaHutenHusa aupektop Momumn TUKOB.

CbcraButen Ha puHaHcoBmA otyeT 3a 2019 r. n Ha MexXaAnHHMA GruHaHCOoB oTyeT Ha [pyKecTBoTo KbM 30.06.2020 r. e EneHa Togoposa,
¢ busHec aapec rp. Codus, yn. lvuesap CraHyes Ne 5, Codapma BusHec Taybpc, crpaga b, eT. 12.

CbcTaBuTen Ha ¢duHaHcoBMA oTyeT Ha [ApyrkectBoTo 3a 2017 n 2018 r. e Cuneua HukKonosa, ¢ 6usHec agpec rp. Copus 1680, yn.
,Panesmua”“ Ne 98A.

OauTtop Ha ApyKectBoTo 3a 2019 r. e PCM Bl O0/[], 04MTOPCKO APYKECTBO NO CMUCH/IA Ha 3aKOHA 3a HE3aBUCMMUA GUHAHCOB OAMUT,
yneH Ha MHCTUTYTa Ha AMNNIOMUpPaHUTE eKcnepT-cyeToBoamTenu B bbarapua (pernctpaumoneH Ne 0173) cbe cepganuie u agpec Ha
ynpasneHue: rp. Codua 1142, yn. yn. "Xad Omyptar" Ne 8 n agpec 3a KopecnoHaeHuma Cooua 1142, yn. "dputbod HaHceH" Ne 9, eT.7,
ypes ynpasutens MapuaHa Muxaiinosa.

OauTtop Ha ApyxecteoTo 3a 2018 r. 1 2017 r. e ,MCA OguTt”“ OO/[, BNMCaHO B TbproBckus peructbp ¢ EMK 121846175, 6usHec agpec:
rp. Codua 1202, yn. I.C. Pakoscku Ne 42, per. Ne 8 MEC 0130, upes ynpasutens cu U3abena [kanb3osa.

“ENAHA ®oHp, 3a 3emenencka 3ema” ALCULL, B Ka4ecTBOTO My Ha eMUTEHT Ha lMpeanaraHUTe akuMK, Noema OTFOBOPHOCTTA 33 MbJIHOTATA
M TOYHOCTTA Ha CbAbprKallata ce MHPopmaumsa B To3n [oKymeHT. YneHoBeTe Ha CbBeTa Ha gupektopuTe Ha “EJIAHA ®oHpg 3a
3emegencka 3ems” AACUL, aeknapupaT Cc nognucute cu, NOJIOXKEHW B Kpas Ha [lOKyMeHTa, Yye [AOKO/NKOTO MM e M3BEeCTHO
MHbOPMaLMATA, CbabpKaLLa Ce B TO3U JJOKYMEHT, CbOTBETCTBA HA GaKTUTE U Ye B [loKyMeHTa HAMA NPONYCKM, KOUTO MOTaT Aa 3acerHat
HEeroBsus cMMcbA. B gonbaHeHne yneHoBeTe Ha CbBeTa Ha gupekTopuTe Ha “EJIAHA ®onp 3a 3emeaencka 3ema” AOCULL geknapupar ¢
nognucute cu, NONOXKeHU B KpaA Ha [loKymeHTa, ye [pocneKTbT OTroBapA Ha M3MCKBAHMATA HA 3aKOHa.

YneHoBeTe Ha CbBeTa Ha anpekTopuTe Ha “E/TAHA ®oHpg 3a 3emegencka 3ema” AACKL, ca oTroBopHM 3ae4HO M NOOTAENHO 33 BCAKAKBU
M BCUYKM Bpeau, NPUYMHEHW OT NOrpeLlHu, No4BeKAaWM NN HeNbAHM AaHHKU B [pocneKTa. /lnuarta, oTroBOPHM 3@ U3rOTBAHETO Ha
dMHAHCOBUTE OTYETM Ca OTTOBOPHM 3aefHO W MOOTAENHO C AnuaTa OT NPeaXOo4HOTO M3peyeHWe 3a BCAKAKBUM U BCUYKWU Bpeaum,
NPUYMHEHW OT NOrpelwHu, MNOABEXAAWM MAN HENbSHUM AaHHW BbB QUHAHCOBUTE OTYeTM Ha [pyKecTBOTo, a oamuTOpuUTE HA
[pyKecTBOoTO — 33 Bpeau, NPUUYMHEHW OT U3L3aAEHWUTE OAMTOPCKU AOKNAON BbPXY OAUTUPAHWUTE OT TAX GUHAHCOBKM OTYETU Ha
[pykecTBOTO.

Mpw M3roTBAHETO Ha HacToAWMA JJOKYMEHT 33 LLleHHUTE KHUXA He Ca BKAKOYEHU U3ABNEHUA UAW AOKNAAM, HaNUCaHW OT AafeHo nue
B Ka4eCTBOTO MY Ha eKcnepT.

an M3roTBAHETO Ha HacToALMNA lELOKyMeHT 33 LLleHHUTe KHMXKA, EMUTEHTDHT He e BKAUYMA A0KNaAN U U3ABAEHUA OT TPETU CTPaHN.

HactoawmaT JoKyMeHT 3a LieHHU KHUKa e 0806peH oT KomucunaTa 3a puHaHcoB Hagzop (KPH), B KauecTBOTO M Ha KOMMETEHTEH OpraH
cbrnacHo Pernament (EC) 2017/1129. KOH opobpsaBa HacToAWMA [AOKYMEHT 3a LEHHM KHUMXa eAMHCTBEHO aKo OTroBaps Ha
HanoseHuTe ¢ Pernament (EC) 2017/1129 craHaapTv 3a mbaHOTa, pa3bupaemocT v nocaenosatenHocT. ToBa ogobpeHne He cienBa
03 ce pa3rnexia KaTo NOTBbP)KAEHME Ha KauyecTBOTO Ha LEHHUTE KHUMXKA, NpeameT Ha HacToAWMA AOKYMEHT 3a LEHHU KHUKa.
MHBecTUTOpUTE TPABBa CamMu Aa NPeLEeHAT LenecbobpasHOCTTa Ha MHBECTULMATA B LEHHUTE KHUXKA.


https://www.status-imoti.com/
http://www.elana.net/bg/trading/investment-banking.html
https://www.rsm.global/bulgaria/
https://isaaudit.bg/
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2. PUCKOBU GAKTOPU

MHeecmupaHemo 8 UeHHU KHUMXA e C8bP3aHO C pasau4Hu puckose. [TomeHyuaaHume uHeecmumopu mpabea eHUMamesnHo oa
npoyemam u ocMucasm npedcmaseHama no-00sy UHGOPMayus, 3ae0HO C UHGHOPMayuama 3a puckosume (hakmopu, CbObpHawid ce
8 PecucmpauyuoHHUa 00KyMeHm, KAKMO U yaaama uHgopmayus e lpocnekma, npedu 0a 83emam peweHue 0a npudobuam akyuu Ha
Apyxcecmsomo.

MocnedosamenHocmma 8 npedcmassaHemMo Ha puckosume hakmopu ompassaea suxdaHemo Ha Cb8ema Ha dupekmopume 0OMHOCHO
KOHKpemHama um 3Ha4yumMocm KbM HACMOAWUA MOMeHm 3a OeliHocmma Ha [pyxcecmeomo.

2.1. NUNCBA MA3AP 3A AKUMUTE HA IPYXKECTBOTO

KbM HacToAWwMA MOMEHT IMNCBA MHTEPEC U HAMA aKTUBHA TbProBusA ¢ akuumuTe Ha [pyectBoTo Ha BPB. [py»KecTBOTO HE MOXe Aa
rapaHTMpa, Ye 06emuTe Ha TbProBUA C TE3U aKLUUM Lie 6bAAT MOCTOAHHU UM Lie ce NoaobpABaT. Bb3MOXKHO e B onpefeneHun nepuoam
npoaaxkb6aTa Ha aKuMK Aa e 3aTpyAHEHA UM HEBB3MOXKHA NOPAAM IMNCa Ha UHBECTUTOPCKM MHTEpPeC.

Cnen npvemMaHeTo 3a TbProBUA Ha aKUMWTE OT YBEJIMYEHMETO Ha KanuTana, HAMa CUTYPHOCT, Ye e Ce Cb34ahe W We CblLLecTBYBa
aKkTMBeH B0OpCcoB Masap 3a TAX MW Ye EMUCUMOHHATA UM CTOMHOCT LWe OTroBapsa Ha LieHaTa, Ha KOATO Te LWe Ce TbpryBaT Ha 6opcosua
nasap cnes NpUKIOYBaHE Ha YBEIMYEHMETO Ha KanuTana. AKO He Ce Cb3afe U HAMA aKTUBEH 6opCcoB Nasap 3a Te3n akuuu, nasapHaTta
LEeHa M IMKBUAHOCTTa UM MOTaT Aa 6baaT He61aronpuATHO 3acerHaTw.

2.2. NA3APHATA UEHA HA AKUMWUTE MOXE OA CE MPOMEHW HEBJTATONPUATHO

EMMCMOHHATA LieHa Ha aKuumMTe KbM MOMeHTa Ha lpefnaraHeTto He MoXKe fa 6bAe MOKasaTesHA 3a NasapHaTa MM LeHa cneg,
npukoYBaHeTo Ha MpeanaraHeto. MpomeHWTe B LeHaTa Ha akuunte Ha “EJIAHA ®oHp 3a 3emeaencka 3ema” AACUL, moraT ga 6baat
NOPOAEHMU, KaKTO OT GYHAAMEHTAIHOTO CbCTOAAHME HA [LpYyKECTBOTO - HACTOALLM M O4aKBaHM GUHAHCOBU pPe3yNTaTh OT A4eNHOCTTa, Taka
N OT MIKOHOMMYECKUTE U Na3apHM YCA0BKA B Bbirapmna M KOCBEHO OT Ma3apHUTE U MKOHOMUYECKM YCNO0BUA B CBETOBHATa MKOHOMMKA.

AKUMOHepuTe cneaBa Aa UMaT Npeasua, Ye e Bb3MOXKHO 43 HACTbNAT CbOUTMA, KOUTO Aa NMPUUYMHAT Pe3kKn KonebaHua B NasapHUTe
LeHN Ha aKLMKUTE, KaKBUTO M NpPeau ca ce NPoABABaAM Ha BbAraPCKMA KanuTaoB Nasap M Ha MeXAyHapoaHuTe GUHAHCOBM Nasapw,
KaKTO M Ye nofobHM KonebaHusA e BEPOATHO Aa 3acerHat B HebnaronpusTHa Nocoka akuuute Ha “E/TAHA doHg 3a 3emesencka 3ems”

ALCL,

Ma3apHaTa CTOMHOCT Ha aKLuMuTe We ce onpeaens Ha 6asaTta Ha TbPCEHETO U Npea/iaraHeTo U LieHaTa Ha akUMMUTe MOXKe Aa HapacTea
WAN fa Hamansaea. Te3n konebaHus Ha LLeHWTe MoraT Aa 40BeAaT 40 TOBa AafeHa LieHHa KHUra a CTpyBa B AaAeH MOMEHT MHOrO no-
MaJIKo, OTKOJIKOTO € 3aKyneHa. Tasu gMHamuKa Ha LeHWTe e 0coBeHOo XapaKTepHa 3a nasapa Ha 06UMKHOBEHM aKLMK, YynnTo 60pCcoBM
LeHM moraT ga 6baat npeameT Ha pe3ku KosebaHus B pesyntaT Ha ny6MyHO onosecTeHa MHPOPMaLMA 38 GUHAHCOBUTE Pe3yaTaTH
Ha [Jpy»KecTBOTO, MPOMEHU B 3aKOHOAATE/ICTBOTO U APYrU CbLLECTBEHN CbOUTUA.

[LpyKecTBoTo He rapaHTMpa Ha UHBECTUTOPUTE, Ye LieHaTa Ha HeroBUTe akLUMK Le ce 3anasu cTabunHa u/uau e noBuWwaBa CBOATA
cToHoCT B H6baele. “E/TAHA ®oHp 3a 3emepencka 3ema” AOCULL nnm, SOKONKOTO € M3BECTHO Ha [lpy»KecTBOTOo, APYrM nuua He
Bb3HAaMepABAT A3 OCHLLECTBABAT U3KYNyBaHe Ha aKLMKU Ha [lpy)KeCcTBOTO C Len 3ana3saHe u/Uaun NoBULWEHWE Ha NasapHaTa LeHa Ha
aKLuuTe cef, OCbLLECTBABAHETO HA YBEIMYEHMETO Ha KanuTana.

2.3. NPOMAHA HA PEXMMA HA JAHBYHO OBNATAHE HA MHBECTULIMUTE B LIEHHW KHUXKA

Kbm faTtaTa Ha M3roTBaHe Ha HacToAwMa MPOCNeKT, peannsmpaHUTe KanuTanoBu neyanbu oT npoga)kb6ata Ha LEeHHM KHUXKa Ha
ny6anyHn apyskectsa B bbarapusa He noanexat Ha obnaraHe ¢ AaHbK. CbLLECTBYBA PUCK TO3M JaHbUYEH PEXMM MO OTHOLIEHME Ha
obnaraHe AoxoAuTe OT ONepaLumM C LLeHHM KHUKa Aa 6bae npomeHeH B 6baelle, KoeTo 6u A0BeO A0 HapacTBaHe Ha AaHbYHOTO
6peme 3a aKLUMOHEPUTE M HamanAaBaHe Ha TexXHWTe nedyanbu OT TbProBua ¢ akuuuTe Ha [pyKecTBoTo.

OTtpenHo ot ToBa, [pyectBoTo Kato AACWLL He nnawa AaHbK BbPXy nevyanbute, Ha-manko 90% OT KOMTO OT CBOA CTpaHa
334b/KUTENHO Ce pasnpeaenaT Mexay akunoHepuTe my. B cnyyail ye T03m pexmm ce NnpomeHu, ToBa b1 A0BeNO A0 HaManABaHe Ha
aTPaKTMBHOCTTA Ha aKLUMUTE 38 UHBECTUTOPUTE, @ OTTaM — M Ha TAXHATa CTOMHOCT U/WK NasapHa LeHa.

2.4. BB E3HAYMTENHO NO-MAJIKA W MO-CNABO JIMKBUAHA OT PASBUTUTE MA3APU HA LEEHHW KHUXKA

MHBecTUTOpUTE cnepBa Aa Mmat npeasua, ye bOB e 3HauMTEeNHO No-manka u No-cnabo NMKBMAHA OT NasapuTe Ha LEeHHM KHUXKA B
NoOBeYeTO CTPaHWM C pa3BUTa NasapHa MKOHOMMKA. TaKa, 3a akumMoHepuTe Ha “EJTAHA doHz 3a 3emeaencka 3ema” AOCUL, HAMA rapaHums,
ye KOTMpPaHeTO Ha akuuuTe Ha [pyxectBoTo Ha b®b we rapaHTUpa akTMBHATa MM TbProBMA U AOCTaTbYHA JIMKBUAHOCT. HuckaTa
NIMKBMAHOCT Ha BPB Boay M A0 3HauMTe/IHA aMNAUTYAA HA ABWMKEHUATA HA LEHHUTE KHUMXKA M Bb3MOXHOCT LeHuTe aa 6baat
NPOMEHEHM CMNEeKYAaTUBHO OT OTHOCUTEIHO MaslKU CAENKU.
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YACT I OT [POCNEKT 3A NYB/IMYHO NPEAJIATAHE HA EMUCUA AKLLMMN

2.5. PMCKOBE, CBbP3AHM C EbJITAPCKMA MA3AP HA LEHHW KHUXKA

Bb3MOMKHO e MHBECTUTOPUTE Aa pasnoaraT ¢ No-masko MHPopmauma 3a 6barapckmua nasap Ha LLeHHM KHUXKA, OTKOJIKOTO € Ha/IMYHa 3a
APY)KecTBa Ha ApYrv Nasapu Ha LieHHU KHUXKa. Bce olle nma n3BecTHa pas/ivka B peryiMpaHeTo U Hag3opa Ha 6barapckua nasap Ha
LEHHM KHUXKA (BbNPEKU npunaraHeTo Ha eBPONencKkUTe AMPEKTUBK B Tasn 06,1acT), M B A4eNCTBUATA HA MHBECTUTOpUTE, BpoKepuTe U
OpyruTe nasapHW y4acTHWUUW, B CpaBHeHMe c nasapuTe B 3anagHa Espona u CALL. Komwucuata 3a ¢uHAHCOB Hapzop cregm 3a
pasKkpuBaHeTo Ha MHPOPMALMA U ChNa3BaHETO Ha APYrUTe perynaTMBHU CTaHAAPTM Ha 6bArapckuMA nasap Ha LEeHHW KHUXKa, 3a
CMa3BaHeTo Ha 3aKOHWTe U U3AaBa Hapeabu 1 yKasaHMA 3a 3aA4b/IXKEHNATA OTHOCHO pasKpuBaHe Ha MHPOPMALMA, TbProBUATA C LLEEHHU
KHMKa NPW Ha/lIMuMeTo Ha BbTpelHa MHGOPMaLMa U ApyrvM BbNPOCKU. Bce nak e Bb3MOXKHO Aa MMa Mo-Masiko My6/MYHO AOCTbNHA
HbOpMaLus 3a 6bArapcKuUTe APYKECcTBa, OTKOJIKOTO OBUKHOBEHO Ce NPeAoCTaBA Ha Pa3No/IOKEHUE HAa UHBECTUTOPUTE OT NYBAUYHNUTE
APY)KecTBa Ha ApyruTe Nasapy Ha LLeHHM KHUXKA, KOETO MOMKE Aa Ce 0Tpasu Ha LeHaTa Ha akuuuTe Ha [pyXKecTsoTo.

2.6. UHONAUMATA MOXKE OA HAMANIN PEANTHATA IOXOAHOCT HA UHBECTUTOPUTE

MposBneHneTo Ha MHPNAUMOHHUA PUCK 33 aKuMoHepuTe Ha “EJIAHA ®oHg 3a 3emegencka 3ema” AACULL 6u HacTbnuao B cayyaute,
KOraTo OOoXoAuTe OT akuuuTe (MoBMILEHME B LeHaTa U/MAM NoaydeHW AMBMAEHTM) ca MO-Masiku OT uHbNauMAaTa 3a nepuoaa Ha
nHBecTMpaHe. MHPNAUMOHHMTE NpoLLecH BOAAT A0 HAMaIEHWE Ha pPeasiHaTa AO0XOAHOCT, KOATO NoJly4aBaT MHBECTUTOpUTE.

Bbnpekn Ye B AbArOCPOYEH NNaH JOXOAHOCTTA OT aKkuMM 0buyaliHO n3npesapsa UHPNALMOHHUTE NpoLecy B bBbarapua u B apyru
CTPaHu C pa3BMTa NasapHa MKOHOMMKA, HAMA rapaHuuMmM 3a MHBECTUTOpUTE B akumn Ha “EJTAHA ®oHpg 3a 3emeaencka 3ema” AACULL, ve
TAXHATA MHBECTMLMA We NPeACTaB/ABA peasnHa 3awmTa cpewy HbnaumaTa.

2.7. PUCKOT PA3BOAHABAHE HA CTOMHOCTTA HA AKLIUUTE

B YcraBa Ha [py»ecTBOTO He ca NpeaBuAEeHN OrpaHMYeHnA OTHOCHO MaKCMMasIHMA pasmep Ha 6baelm emmcum oT akumu. MNopaam
Tasu NpPUYMHA, AENbT Ha aKUMOHepUTE MoXe Aa 6bae HamaleH B Pe3yTaT Ha YBeNIMUYeHMe Ha KanuTaa, ako Te He YNPaXKHAT cBouTte
npaBa 1 He 3anuwart NPonopLMOHaieH AA OT HOBMTE akuuu. B cnyydait ve Bcneactemne Ha 6bAeLLo yBeiMueHne Ha KanuTana 6poAr Ha
u3gageHuTe akuuu Ha [pysKecTBoTo ce yBennyasa ¢ no-6bp3m Temnose OT pa3mepa Ha aKTUBMUTE Ha CbLULOTO, Bb3MOMKHO € 3 Ce CTUTHe
W 40 HamansaBaHe Ha CTOMHOCTTa Ha akTUBMUTE Ha akumsa Ha [JpysKecTBoTo.

2.8. NUNCAHA TAPAHLMA 3A U3MN/TALLAHE HA AUBUAEHTU

BbnpeKku ye no 3akoH [lpy*KecTBOTO cneaBa Aa pasnpenens Han-manko 90% oT peanusmpaHaTa nevanba 3a rognHaTa nog dopmara Ha
OVUBUOEHT, TO HAMA rapaHLUmsA, Ye TakbB AMBUAEHT We 6bae n3nnateH. PMHAHCOBUAT pe3ynTaT Ha [JpyKecTBOTO 3aBUCK OT MHOMKECTBO
daKTopw, cpes, KOUTo ymeHMeTo 1 NpodecnoHaNM3Ma Ha MEHUOKBPCKUA EKUN, PAa3BUTUETO Ha Nasapa, B KOWTO onepupa JpyKecTBoTo,
MKOHOMMYECKOTO Pa3BUTME Ha CTpaHaTa M pernoHa u T.H. AKo “EJTAHA ®oHg 3a 3emegencka 3ema” AOCUL, He peannsnpa nevanba,
MHBECTUTOPUTE HAMA A3 NOAYyYaT ANBULEHTW.

2.9. PWUCK OT HEYCMEX HA HACTOALLOTO NPEAJIATAHE

Bbnpekn npeaBapUTenHWUA aHraXXKMMEHT Ha aKuMoHepwuTe, npuTexasalm Hag 10%, fa yyacTBaT B HACTOAWOTO yBe/iMYeHME Ha
KanuTana, HAMa rapaHuuaA, ye ToBa yBeanyeHue we 6bae ycnewHo. B cayyait Ha Heycnex Ha MpegnaraHeTo, MHBECTUTOPUTE Lie
nosiy4at 06paTHO B Mb/IEH pasmep npesegeHUTe No HabupaTeHaTa CMeTKa Ha [lpy»ecTBoTo cymu. Mopasm CpaBHUTEHO AbATUsA CPOK
Ha camata npoueaypa no ysesnvdyeHuneto obaye, MHBECTUTOPUTE MOraT Aa MMAT NPOMYCHATU MOA3M OT aATepPHATUMBHO B/araHe Ha
CbOTBETHWUTE CYMM C MOJIOKUTE/IHA LOXOAHOCT.

2.10. PUCK OT MPOMAHA HA OCHOBHWA AKLIMOHEP NO OTHOLIEHWE HA MUHOPWUTAPHUTE AKLIMOHEPHU

JIOKONIKOTO OCHOBHMWAT aKUMOHEpP MOXe Aa MPOMeHuU YcTaBa, PbKOBOACTBOTO, CTpaTernAta 3a passutve Ha [pyKecTBoTo U Aa
OAO6pﬂBa OCbLLECTBABAHETO Ha CbLLECTBEHWU CAENIKU C aKTuBuTe Ha EmuteHTa, TOBa mMoxe fa ce OTpasun HQGHBFOI‘IpMﬂTHO Ha
NHTepecnTe Ha MUHOPUTAPHUTE aKUMOHEPN. OcseH TOBa npu NpomMmAHa Ha OCHOBHWMA aKUMOHepP, peCNeKTUBHO Ha KOHTPOA, 3a HAKOU
OT MMUHOPUTAPHUTE aKUMOHEPU MOXKe Aa Ce OKaXe I'IpO6J'IEMHO WU HEBB3IMOXHO Aa AbPXKaT akuuu B APYHKeCTBOTO 3apaau
KOHUEHTpauuna, CBbp3aHOCT UAnN Apyru MHBECTULUOHHU OrpaHUYeHUA. B'bl'lpeKl/l 4ye NO 3aKOH NpomAHaTa B OCHOBHWUA aKUWUOHep
CbrnaCcHoO 3aKOHOBO onpegeneHuW nparose M ycnosuma cnegBa Aa AoBeae A0 TbpProBo npeasoeHue OT CTpaHa Ha HOBOTO uue
dKUMOHEP KbM OCTaHa/IUTE aKUMOHEPU, HAMA rapaHLUMA 4e TaKoBa npegnoxeHue we 6bp,e OTNpaBeHO.

2.11. 3HAYUTENHW EbAELLN CAENKM C AKLMW MOTAT LA 3ACETHAT UHTEPECUTE HA AKLUIMOHEPUTE W A MOBAUAAT HA MA3SAPHATA LIEHA
HA AKLUMUTE

MpofaKbu Ha 3HAUMTENHWM KONMYECTBa aKUMW MW OYAKBAHETO, Ye TaKMBa TPaH3aKLUMW MOraT fAa HACTbNAT, MOXe Ja ce OTpasu
Heb1aronpuATHO Ha NasapHa LeHa Ha akumuTe. TakMBa CAENKM MOTaT CbLLO Aa U3NPaBAT [py»KecTBOTO Npes 3aTpyaHeHUs Aa n3gasea
HOBM aKuuu B bbaelle, KoraTto U Ha KakBaTto ueHa “EJTAHA doHg 3a 3emegencka 3ema” ALCUL, cmaTa 3a noaxoaaLla.
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2.12. PUCK OT BOJIATUIHOCT

ChLLecTBYBa PUCK OT PE3KU ABUMKEHUA B LIEHUTE Ha akuMuTe Ha [pyxecTBoTo. Te moraT fa 6bAaT NopofeHm KakTo oT GyHAaMEHTaNHN
bakTopu, xapakTepHu 3a camusa EmMuTeHT (Hanp. ny6aukyBaHe Ha GWMHAHCOBWM PE3yNTaTW, KOPNOPATUBHMU CbBUTME KAaTO CMAHA Ha
cobcTBEHOCTTA, 06pPaTHO U3KYNyBaHe U Ap.), Taka U BbHLWHKW GpaKTOpu M3BBLH KOHTPoNa Ha “EJTIAHA ®oHa 33 3emeaencka 3ema” ALCUL,
CNyYBaLLM CE HA MECTHUA U MeXAyHapoAHUTe GUHAHCOBWM Masapu (Hanmp. CPUB Ha TbPrOBCKUTE CMCTEMM, KOMMIOTBPHU FPEeLLKM,
npecbxBaHe Ha IMKBUAHOCTTA Ha NasapwuTe v Ap.). BonaTMAHOCTTa, NOpPOAEHa OT Pe3KuUTe ABUKEHUA B LLEHUTE Ha aKLMWUTE, MOXKe A3
[oBefe [0 CbLiecTBEHU 3arybum 3a MHBECTUTOPUTE B TAX.

2.13. BAIYTEH PUCK
To3un PUCK € CBBbP3aH C Bb3MOXHOCTTA 3a 0663LI,EHKa Ha meCTHaTa BanyTa. 3a E‘bl‘lrapl/iﬂ KOHKPETHO, TOBa € PUCK OT npexaespemeHeH
OTKa3 OT YC/I0BUATA Ha NapuyeH CbBEeT Npu PpUKCMpPaH Kypc Ha HauMoHanHaTa BanyTa oT 1.95583 nB. 3a 1 eBpo. MNpeasua npuetata

NOJIMTUKA OT CTPaHa Ha NPaBUTENCTBOTO Ha bbrapums u Bbarapckarta HapoaHa 6aHKa, O4aKBaHUATA ca 3@ 3aMNa3BaHe Ha NAPUYHUA CbBET
[10 NpMeMaHeTo Ha cTpaHaTa B EBpo3oHara.

2.14. PUCKOBU ®AKTOPW, BK/TIOYEHW B PETUCTPALIMOHHUA JOKYMEHT

CneunduyHUTE PUCKOBE, CBbP3aHU C OCHOBHaTa AelHocT Ha “EJIAHA doHg 3a 3emegencka 3ema” ALCUL, KakTo n oblwmTe puckose,
KOMTO MoraT a MMaT OTPa*KeHue BbpXy AEeMHOCTTa My, ca NogpobHO onucaHu B PeaucmpayuoHHua dokymeHm, Paspen “Puckosu
¢dakmopu”.
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YACT I OT [POCNEKT 3A NYB/IMYHO NPEAJIATAHE HA EMUCUA AKLLMMN

3. CTATUCTUKA OTHOCHO NPEA/NIATAHETO U MNPOTHO3EH rPA®UK

3.1. CTATUCTWKA OTHOCHO NPEAJIATAHETO

Tabauua 1: Cmamucmuka 0mHOCHO npedsadzaHemo

EmuteHT:

“ENAHA doHpg 3a 3emeaencka 3ema” AACULL

WNHBECTMLMOHEH NOCPEeHUK:

,ENAHA Tpenguur” AL

BuA, Ha LeHHUTE KHUXKa:

0O6UKHOBEHW, MOMMEHHU, Be3HANNYHY, CBO60,CI,HO npexsbpaaemm akumm ¢ NpaBo Ha rnac

Bpoit akyum: A0 10 500 000 6pos

HomuHanHa cToiHoCcT: 1,00 nB.

EMMUCMOHHa CTOMHOCT: 1,01 nB.

MakcumaneH pasmep (6p. akuum): 10 500 000

MuHumaneH pasmep (6p. akuuu), npu 3000 000

KOWTO eMUCUATA Ce CYMTa 3a yCneLHa:

MpaBa no akyuure: v' npaBo Ha AMBUAEHT;
v' npaso Ha rac;
v' NpaBo Ha NMKBUAALMOHEH JAN;
v

BCUYKM APYrv NpaBa, KOUTO MMaT Jocera u3gageHuTe akLmmn oT CbllaTa eMUCKA.

Puckosu ¢pakropu:

PuckoBuTe haKkTopm ca onucaHu B T. 2 OT PeaucmpayuoHHuUs 0oKymeHm n T. 2 oT JokymeHma 3a
npedagaaHume YeHHU KHUMXA.

Mpasa 3a 3anuceaHe:

HacToAwwTe akLMOHEPH MMAT NPaBo Aa NPUAC6UAT Aan oT MpeanaraHUTe akLMK, CbOTBETCTBALL,
Ha gocerawHua UM AAn B KanuTtana Ha EmuTeHTa. 3a LenTa B TAXHa No/i3a ce M34aBaT npasa.
MpaBaTa ce TbprysaT Ha peryaupaHua nasap Ha bPb, ocHoBEH Nasap, cermeHT 3a Npasa. Bceku

aKUMOHEpP MOXKe [a v NPEeXBbPAM KaTo NoAaAe HapeaaHe 3a Npoaaskba 40 MHBECTULMOHHUA
nocpegHuK (MM), npy KOroTo ca NpuUTeKaBaHUTE OT HEro akuMmM Ha EmuTeHTa.

HacToAwwTe akLMOHEPU, KOUTO KENAAT Aa YPaKHAT NpaBaTa c1, NoAaBaT 3aABKa 3a 3anuncBaHe
Ha aKLMKM [0 KpaHUA CPOK 33 MPEXBBP/IAHETO Ha NpaBaTa.

HacToAwwWTe aKUMOHEPU, KOMTO He KenaaT Aa 3anuwart oT lpeanaraHuTe akuuu, moraT Aa
npofasaT npasaTa cU A0 KPalHWUA CPOK 3a NPEXBbPAAHETO UM.

Bcako amue, 3akynuio npaea Ha B®B, moxe fa nogade 3aABKa 3a 3anucBaHe cpelyy TAX Ha
CboTBETHUA BpOi1 HOBM aKLMM A0 KpaliHWA CPOK 3a MPexBbpJ/IfAHe Ha NpaBsaTa.

HeynpaskHeHUTe [0 KpaiHUA CPOK 3a NpexBbp/AHe NpaBa ce npeasarat 3a npogaskba Ha ABeH
aYKLMOH, opraHusmpaH ot 6®b.

BcAKO /MLg, 3aKynuIo NpaBa Ha ayKuMOHa, MOXe Aa NoAaje 3asiBKa 3a 3anucBaHe cpeLy Tax
Ha CboTBEeTHMA 6poit HOBM aKkLMM A0 KpaiiHWA CPOK Ha 3aNMCBaHEeTo.

Bpoii Ha u3papeHuTe npasa:

700 000 6pon

CboTHOLWEHME:

Bceku akuuMoHep e nosayyuu 6poit npasa, paBeH Ha BpPoOA NpUTEKaBaHU OT HETO aKLUMU KbM
cepMuA AeH cief HadanoTo Ha MNpegnaraHero.

Bpoii HOBM aKuMK cpeLLy efHO NpaBo:

15 6pon

Hauano Ha npegnaraHeTo:

3a Havasio Ha npeanaraHeTo ce cYMTa Hal-KbCcHaTa JaTa M3MeXKay AaTaTa Ha OnoBecTABaHe Ha
CvobuieHneTo 3a npegnaraHe B MHPoOpmaLMoHHa areHuma ,,MIHGOCTOK", KakTo n nybankauuata
MYy Ha WHTEpHeT cTpaHuuuTe Ha ,E/IAHA ®oHg 3a 3emegencka 3emsa” ALCUL, un ,ENAHA
Tpengunr” AL,

HauanHa pgata 3a npexsbpasiHe Ha
npasara:

BTOPUAT paboTeH fAeH, cnefBall M3TUYAHETO Ha 7 KaNeHZAPHW [HW OT HayanoTo Ha
npegnaraHero.

KpaiiHa paTa 3a npexsbp/isiHe Ha npasara:

5 paboTHM AHM cnep HayaHaTa AaTta 3a NPeXBbPAAHE Ha Npasa.

[ara Ha ayKuMOHa 3a npaBaTa:

-nAaT o
2 pa60TeH AeH cnea KpanHaTa AaTa 3a NpexsbpAHe Ha nNpaBaTa.

HauanHa para 3a 3anucsaHe:

CbBMaja C AaTaTa, OT KOATO 3ano4Ba NpexBbp/IAHETO Ha NpaBaTa.
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Pep 3a 3anucBaHe: - 3asBKaTa 3a 3anncBaHe Ha akuuu ce nogasa ao ,ENIAHA Tpenanur” AL, anpekTHo nam upes UM,
NP1 KOroTo ca npasaTa Ha CbOTBETHUA 3aABUTEN.

KpaitHa pata 3a 3anucBaHe: - | 5paboTHM fHM cnep M3TUUAHe Ha CpPoKa 3a NPexBbp/IsAiHE Ha NpaBaTa.

KPHEH CPOK 3a 3an/salwaHe: - BHacAHeTO Ha eMUCMOHHATa CTOMHOCT Ha 3anNncBaHUTe aKuuu cneaBa aa 6'b,ﬂ,e MU3BBbPLUEHO Hal-
KbCHO A0 KpaﬁHaTa AaTa 3a 3anuceaHe, no Ha6MpaTenHa cmeTKa B b6aHKa, KoATo e 6'bﬂ,e
noco4veHa B C'bOﬁUJ,eHVIeTO 3a npeasaraHeTo.

JlonyckaHe A0 Tbprosua: - Mpw ycnewHa emucua, cnep perncTpaumaTa Ha yBeIMYeHMEeTO Ha KanuTana v Ha akuuute B TP,
U4 v KOH, we 6bae nogaseHo 3asBieHMe 3a AONYCKAHETO MM A0 Tbprosusa Ha OcHOBEH nasap
Ha BOBb.

3.2. MPOrHO3EH rPA®UK
BpemeBuAT rpaduk 1 4aTuTe, NOCOYEHM NO-40/Y, NOANEXKAT HAa NPoMAHa 6e3 npeABapUTEIHO YBEAOMEHUE.

Tabauya 2: [poeHo3eH epaguk Ha npedaazaHemo

Mara Ha ogo6peHue Ha MpocnekTa - | Ha wnnun okono 28 asryct 2020 .
[ara Ha ny6auKyBaHe Ha CbobLLeHMeTO 3a NpeAsiaraHeTo

(Hauana gara Ha npeanaraHero): - | Hawnnun okono 14 centemspwm 2020 r.
HauanHa pata 3a npexsbpasAHe Ha npasara: - | Hauau okono 24 centemspu 2020 r
HauanHa para 3a 3anucsaHe Ha MpeanaraHute akuun: - | Ha wan okono 24 centemspu 2020 r
KpaitHa gaTta 3a npexBbpasHe Ha npasaTa: - | Ha wan okono 01 oktomepwm 2020 r.
[lata Ha ayKUMOHa 3a Heu3noa3BaHMTe Npasa: - | Ha uau okono 05 oktomspu 2020 .
KpaitHa pata 3a 3anucBaHe M 3annawaHe Ha MpepnaraHuTe akumm: - | Ha uam okono 09 oktomspu 2020 .
Perncrpauus Ha yBenvMyeHMeTo Ha Kanutana B TP: - | Ha wan okono 19 oktomepwm 2020 r.
PeructpupaHe Ha Akuyuute 8 LU - | Ha wan okono 23 oktomepwm 2020 r.
BnucsaHe Ha emucuaTa B perucrbpa Ha KOH: - | Ha wan okono 30 oktomepwm 2020 r.
MpuemaHe Ha akuuute 3a Tbprosus Ha bPb: - | Ha nnun okono 06 Hoemspwm 2020 r.

OnpefensaHeTo Ha Te3n AaTh Ce OCHOBAaBa Ha AONYCKaHeTo, Ye: (a) cpokoseTe No rpaduka ce cnassaT 6e3 3abasa; 1 (6) npoueaypute
NPV CbOTBETHUTE MHCTUTYLMK LLE NPOTEKAT B Hal-KPaTKM CPOKOBEe CbobpasHO NpakTUKaTa MM. ToYHaTa AaTa MOXe [a e noBeye Uau
Nno-Mafko AHM cnep, nocodyeHata fgata. ToyHuTe gatm we 6baat nybAMKyBaHW Ha WMHTEPHET cTpaHuuMTe Ha EmuTeHTa M
MHBECTULMOHHMA nocpefHUK — wWww.status-imoti.com n www.elana.net, KaTo B Ta3n Bpb3Ka lWe 6bAaT M3BbLPLIEHW CLOTBETHM
ysegomneHus o 66, KPH u gpyrm MHCTUTYLMK, CbrAacHO 6bArapcKoTo 3aKOHOAATENCTBO.
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4. CbLWECTBEHA NHOPOPMALIMA

4.1. OEKNAPALMA 3A OBOPOTHUA KAMUTAN
3aefHO C AbArOTpaWHWUTE aKTMBU, ODOPOTHUAT KanUTan ce CYMTa 3a YacT OT OMNepaTMBHUA KanmuTan M ce U3YMCAABA KaTo OT
KPaTKOTPaMHUTE aKTUBM CE NpUCNagHaT KpaTKocpoyHuTe nacueun. Kbm 30.06.2020 r. o60pOTHUAT KanuTan Ha [lpy*KecTBOTO e B pasmep
Ha 645 xun. nesa. Kbm gartata Ha To3M [JOKyMeHT [py»KeCcTBOTO € Ha MHeHMe, Ye pasnosara c A40CTaTb4yHO 06OpPOTEH KanuTan 3a

HEeNnocpeacTBEHUTE HYKAWM Ha 6u3Heca. [OoNbAHUTENHO, HAaCTOAWOTO Npea/araHe, B clydai Yye 6bAe YCnewHo OCbLLECTBEHO, Lie
noacvnun obesnevyeHocTTa Ha JpyKecTBOTO C 060POTEH KanuTan.

4.2. KANUTANU3ALMA U 3AONBKHANOCT
KanutanusaumaTta v 3agnbKHANOCTTa Ha [py»ecTBoTo 3a nepnoaa 2017-30.06.2020r. ca noKasaHu B caeaBalyaTta Tabavua.

Tabauya 3: Omyem 3a puHaHco8oMo cbcmosHue — CobcmeeH Kanumar u nacusu

AKUMOHEepeH Kanutan 650 650 650 700
Pesepsu 2 2 2 -
Henokpwuta 3aryba (432) (454) (492) (55)
060 cobcTBeH Kanutan 220 198 160 645

0610 HeTeKyLUM Nacusu - - - .

TbproBCKM 3a4b/IKEHUA 10 16 1 -
3agbnKeHua 3a JaHbun 10 12 - 4
3a4bNXKEeHMA KbM NEPCOHaNA U OCUTYPUTENHU UHCTUTYLUN 20 11 - 1
Lpyru TeKkyLLM 32 4baKeHNA - - - -
O6LL0 TeKyLUM NacuBm 40 39 1 5
06wo nacuem 40 39 1 5
0610 nacmMBu U co6CTBEH KanuTan 260 237 161 650

U3moyHuk: “EJTAHA ®oHO 3a 3emedencka 3emsa“ AACUL]

[py»KecTBOTO HAMA IMXBOHOCHM 1 06e3MnevUeHn 3a4b/IXKeHNA, 8 Camo TbProBCKM TaKMBa, KOUTO ca HeobesnedyeHu.

[Lpy»KecTBOTO He e rapaHTMpPano YyXAM 3a4b/IKEHUA, KAKTO M He Ca HanuLe rapaHLmMm OT TPETU INLLA 33 HErOBUTE 33 b/IXKEHU.
KbMm gatata Ha lpocreKTa He ca HaauLe YCIOBHM U KOCBEHU 33 b/IKEHUS.

B cnepcTBue Ha HaTpynaHWTe Npes NpeaxofHUTe rognmHu 3arybu, cobctBeHMA KanmTan Ha [pyKecTBOTO e NO-HUCHK OT aKLMOHEpPHUA
TaKbB. B Ta3un Bpb3Ka npe3 nbpBOTO nonyroane Ha 2020r. HOBUTE aKLMOHEPH U HOBOTO pbKoBoACTBO Ha “EJIAHA ®oHpa 3a 3emeaencka
3ema” AACHL, ycnaxa aa yBennyat 3HauuTesHo / Tpu NbTu/ CTOMHOCTTa Ha cobCTBEHMA KanuTan Ha [lpy»KecTBOTO CNPAMO CTOMHOCTUTE
My OT Kpas Ha 2019r. ypes ycnewHo NPUKAYMAOTO yBENNYEHME HA OCHOBHMA KanuTan oT 650 000 (LWecTCTOTMH U NeTAeceT XMnaam)
NB. Ha 700 000 (ceaemcToTUH XUAsam) NB., Ypes nsaasaHe Ha 50 000 (neTaeceT xmnaam) HoBM 0BUKHOBEHW, BE3HANUYHU aKLUK, BCAKA
C HOMMHaNHA CTOMHOCT 1 NeB U eMUCUMOHHA cToMHOCT 9.45 nesa. C Taka GopmMUpPaHNA NpemueH pes3eps, OT pas3/vKaTa Mexay
HOMMWHANHATA CTOMHOCT Ha EMUTUPAHUTE AKLMM OT YBEJIMYEHMETO Ha KanuTana U eMUCUMOHHATA UM CTOMHOCT, [py»KecTBOTO ycna aa
NnoKpue B rofifma cTerneH HaTpynaHuTe 3arybu oT muHanu roguHu. OT apyra cTtpaHa [py»KecTBoTo peanusupa nevanba u ot
npoaaxbarta Ha opuc nomelL.eHNETO B KB. JTtonnH, rp. Codus.

“ENAHA ®oHpg, 3a 3emeaencka 3ema” AACULL nnaHMpa fa Bb3CTAHOBU COBCTBEHMA CM KanWUTan Ype3 YCMewHOo MNPUK/IOYBAHE Ha
HaCTOALLOTO YBE/IMYEHME HA KamnWTana, KaKTo M 338 CMeTKa Ha O4aKBaHaTa nevyanba ot AeMHOCTTa cu. [ipysKecTBOTO OYaKBa, Ye TaKa e
pasnonara c pe3eps 3a NOKPMBaHE HA PasxoauTe C LeN HeAonycKaHe Ha HOBO HamaseHue Ha COBCTBEHUA KanuTan nog pasmepa Ha
aKUMOHEepHUA.

4.3. VHTEPECU HAJIMLIATA, YHACTBALLIM B NPEANATAHETO

B HacToawoTo MNpeanaraHe He ca HanuLe A0roBOpeHOCTN Mexay [pyxecTBoTo M MeHnaXbpa, ekcnepTy Uam TpeT nua, Bb3 OCHOBA
Ha KOUTO Ha ropenoco4yeHnTe nnua Aa € Ab/IXKUMO Bb3HarpaxkaeHme nam HAKakbue Apyr U, o6nara, 3aBUCUMa OT pe3ynTaTta OT TOBa

MpepnaraHe.
4.4, OBOCHOBKAHANPEAJIATAHETO U U3MON3BAHE HA MOCTBLMN/IEHUATA

Llenta Ha HacToAwoTO Ny6AMYHO NpeasiaraHe e HabpaHWUAT Ype3 MoAnMcKaTa KanuTaa fa ce M3Mo/A3Ba 3a Bb3CTaHOBABAaHE Ha
cobcTBEHUA KanuTan Ha [pyKecTBOTO U CTapTMpaHe Ha MHBECTULMOHHATa My Nporpama Cnpsamo NpomeHeHusa GoKyc Ha [pyKecTBoTo
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KbM MHBECTULMN B 3eMefenckn 3emu. CymaTta no yBesnyeHueTo e 6bvae B pasmep ot 3 030 000 feBa Npu MUHUMANEH pasmep Ha
ycnewHo peanu3mpaHa emmcnsa o 10 605 000 neBa npu 3anmMcBaHe Ha MAaKCMMAJIHMA pa3mep Ha emucuaTa. HeTHUTe npuxogum ot
HacToAWwoTO Nyb/AMYHO nNpegnaraHe B pasmep OT cboTBeTHOo 3 021667 nB. Npu MUHMMaNHMA pasmep u 10596 667nB. npu
MaKCUManHusa, we 6bae 13non3BaHa 3a MbPBOHAYANHO Cb3faBaHe Ha NopTdeinn oT 3emeae/ICKM 3eMU Cbr1acHO HOBATa CcTpaTerns Ha
[py>KecTBOTO, KaKTO 1 3a MOKPUBAHE HA TEKYLWUTE ONepaTUBHM Pa3xoamn 1 3a 060pOTHM CpeacTBa.

Mpwv 3anucBaHe 1 3anialaHe Ha MMHMMAaAHOTO M3NCKBaHM akumu (3 000 000) 3a ycnewHo Ny6IMYHO NpeasiaraHe CbrNacHo pelweHneTo
Ha C[, Ha [py»KecTBOTO, HETHUTE NOCTbMNAEHMA 3a EMuTeHTa we 6baat B pasmep Ha 3 021 667 nB.. Mpu 3anucBaHe M 3aniallaHe Ha
MaKCMMa/IHOTO NpeasiorKeHo Koandyectso akuum (10 500 000 6posn) oT yBesiMyeHMETO Ha KanuTana Ha “EJIAHA doHpg 3a 3emenencka
3ema”“ AQCUL, HeTHUTe NocTbnieHnn 3a EmuTeHTa Wwe 6baaT B pasmep Ha 10 596 667n8..

N npu MMHMMANHOTO, M NPU MAKCMMAJIHOTO yBeAMYEeHMe Ha KanuTana, okono 100 xun. nB. OT HabpaHWUTe cpeacTBa Lie ocTaHaT B
[ py»KecTBOTO 33 MOKPMBAHE Ha KPAaTKOCPOUYHMTE HYXKAM OT 060POTEH KanuTan.

HAama pga uma pasnnuma B M3MON3BAHETO Ha CPeACTBATa M B MepapxuATa Ha TAXHOTO M3MO/3BaHe M NPU MUHUMAJHUA, U NpU
MaKCMManHUA HabpaH Kanutaa — BCUYKU CPEACTBA, C U3K/IOYEHME HA MOCOYEHUTE B MPEAXOAHOTO U3pPEYEHUE, e 6bAaT HacoueHM 3a
NMbpBOHAYa/IHO Cb3gaBaHe Ha NopTdena oT 3emeaeNICKM 3eMU.

MocTbnaeHnATa OT eMUCUATA HAMA Aa ce M3NOAN3BaT 3a I'lpVI,D,OGVIBaHVIFI Ha aKTUBM, pasInyHN OT obuualiHaTta cTonaHcKa Ael‘/‘IHOCT, 3a
I'IpMp,O6VIBaHE Ha Apyrn KOMnaHum nam 3a noraanaHe/HamanﬂBaHe nnn 06paTHO M3KynyBaHe Ha d)VIHaHCOBVI 3a4b/IXKeHnA.
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5. UHO®OPMALMA OTHOCHO LLEEHHUTE KHMXA, KOMUTO LLE CE NPEANATAT
5.1. OMWCAHWME HA BUOA W KNIACA HA LIEHHUTE KHUXA. ®OPMA HA LIEHHUTE KHUXA

AKLMUTE-NPEeAMET Ha NpeasiaraHeTo ca O6MKHOBEHMU, MOMMEHHM, CBOBOAHO NPEXBbPAAEMM aKLMW, AaBaLLM Ha NpUTeXaTeNs cvM NpaBo
Ha 1 rnac B O6wWoT0 cbbpaHMe Ha akuMoHepuTe Ha [pyXKecTBoTo, NPaBO Ha AMBMAEHT U Ha JIMKBUAAUMOHEH AA/, CbPasMepHO C
HOMMHaNHATA CTOMHOCT.

ISIN KoAbT Ha emucKUATa akumm Ha ,,EJIAHA ®oHpg, 3a 3emeaencka 3ema” ACUL, e BG1100062063.

AKumMuTe-nNpegMeT Ha nNpea/siaraHeTo, ca 6e3HannMuHK. KHuraTa Ha akumoHepuTe Ha [py*KecTBOTo ce Boau oT ,LleHTpaneH genosurap"
(UA), c agpec: rp. Codus, yn. Tpu ywm Ne 6, eT. 4.

5.2. 3AKOHOJATE/ICTBO, YPEXKOALLO Cb3AABAHETO HA LIEHHUTE KHUMKA. MPUIOXKKUMO NPABO

MpepnaraHWTe akLMK Ca EMUTUPAHN CbIIAaCHO 3aKOHOAATENCTBOTO Ha PenybanKa Bbarapusa u NpuaoXMMOTO NpaBo OTHOCHO EmucKATa
e 6bsrapckoTo.

5.3. BANIYTAHA EMUCUATA
BanyTtata Ha emucKATa akuuK e 6barapckm nesa.
5.4. OYAKBAHA JATA HA EMUTWUPAHE

YBeNnYeHMeTo Ha KanuTana Mma AenCTBMe OT gaTaTa Ha BNMCBaHETO My B TbproBckus perncrobp. HoBuTe aKumm ce usgasat C
perncTpmpaHe Ha yBesM4yeHMeTo Ha KanuTana B LeHTpaneH [Jeno3unTap, KaTo ce o4akBa TOBA Aa CTaHe Ha uau okono 26.10.2020r. 3a
no-noapobHa nHbopmauma BX. T. 3.2. [Ipo2HO3€eH 2paghuK.

5.5. ONUCAHME HA TPABATA, CBbP3AHW C UEHHUTE KHUXA, BKIHOYUTE/IHO BCAKAKBU TEXHWM OFPAHUYEHMA WU
MPOLEAYPU 3AYINPAXKHABAHETO HATE3UN MPABA

AKuMUTE Ha [lpy»KecTBOTO ca CBOBOAHO NPEXBbPASEMM U [aBaT PaBHU NPaBa Ha NpUTEXKaTeNnTe CU. YCTaBbT Ha EMUTEHTa, NpUAOXKeH
KbM HacToswwma MPoCneKT, He AONYCKa U3AaBaHETO Ha aKLMKW Ha NPUHOCUTEN, KAaKTO U Ha MPUBMUNETMPOBAHU aKLMM, KOUTO AaBaT Ha
npuTeKaTennuTe UM NpaBo Ha noseye oT eauH rnac B OCA. [Jpy»KecTBOTO MOXe Aa U3a4asa NpUBUAEIMPOBAHM aKLMK, OCUTYPABaLLM
NpaBo Ha AONbAHUTENEH MW FapaHTUPaH AUBMAEHT, C UAK 6e3 NpaBo Ha NpeanoYnTaHue, ¢ Uam 6e3 NpaBo Ha AAN B APYKECTBEHOTO
UMYLLECTBO NPU NIMKBUAALMA, KAKTO U aKLUK, MoA/IexKallM Ha 06paTHO U3KYNyBaHe.

YcTtaBbT Ha ,E/IAHA ®oHga 3a 3emegencka 3ema“ AACUL, He npeasuKaa OrpaHUYEHUs NpU yrnpaxKHABaHe Ha npasaTa No akuuuTe.
MpaBaTa, NpeaocTaBsAHM OT aKLMKUTE, He Ca M He MoraT Aa 6bAaT orpaHUYeHmn OT NpaBsa, NPeAoCTaBAHM OT APYT KNAC LLEHHWU KHUXKA, Uamn
OT pasnopenobuTe Ha JOrOBOP WU APYT AOKYMEHT.

5.5.1. T1PABO HA AMBUAOEHT

BcsAka 06MKHOBEHa akums Aasa NpaBo Ha ANBUAEHT, Cbpa3MepPHO C HOMUHA/IHATa M CTOMHOCT.

[py*ecTBOTO pasnpeaensa AMBMAEHTU MO pega v nNpu ycnosuaTa, npeasugenun 8 13, 3MMUK, 340CHULL n YctaBa Ha [py»KecTBoTO.
[pyKecTBOTO pasnpenens 3a4b/IKUTENHO KaTo AUBUAEHT Hall-manko 90% oT nevanbaTta cv 3a puHaHCOBATA FOAMHA, onpeaeneHa no
pega Ha ua. 10, an. 3 ot 3[1CULL.

OCA B3ema pelleHVe 3a pasnpefensHe Ha AMBUAEHTM cnel ofobpeHMe Ha roauwHUA GUHAHCOB OTYEeT M B CbOTBETCTBME C
npepsuaeHoto B 34CULL, T3 w 3MMNLK. Kbm gaTtata Ha T03M [JOKyMeHT, YCTaBbT Ha EmUTEHTa He npeasuKaa M3nnawaHe Ha
LecTMmeceyeH AMBUAEHT.

MpaBo Aa nosy4yaT AMBUAEHT MMAT IMLAaTa, BNMCAHW B perncTpuTe Ha L[, KaTo TakMBa C NpaBo Ha AMBUAEHT Ha 14-ua aeH cnen aeHs
Ha OCA, Ha KOeTO e NpWeT roAMULWHMUAT U e B3eTO pelleHune 3a pasnpeseneHune Ha neyanbata. LU npesoctassa Ha [pyKecTBOTO CUCHK
Ha aKLMOHepuTe KbM ropenocoyeHaTa AaTa. MpUCbCTBMETO HA IMLETO B TO3M CMIUCHK € J0CTaTbyHO YC/I0BME TO Aa NOYYM AUBUAEHT,
cnef Hag/iexxHarta My eruTumaums.

YcraBwT Ha ,E/TAHA doHpg 3a 3emegencka 3ema” AACULL He npeasukaa orpaHUYeHUa 33 pasnpesensiHeTo Ha AMBUAEHT, KaKTo M
cneuyanHu npoueaypy 3a nosyy4aBaHe Ha AMBUAEHTU OT HenpebuBaBalLm AbpiKaTenun. PasxoamTe nNo n3nNiawWwaHeTo Ha guBMAEHTa ca
3a cmeTKa Ha [lpy»ecTBoTO.

[py»KecTBOTO € ANBKHO [la OCUTYpY U3MNALAHETO Ha aKLMOHepUTe Ha rnacyBaHua Ha OCA aMBUAEHT B CPOK 12 meceLia OT Kpas Ha
cboTBeTHaTa ¢MHaHCOBa roguHa. MannawaHeTo Ha AMBMAEHTa Ce M3BbPLIBA CbC CbAeWcTBMETO Ha L. EMMTEHTBLT npesexaa no
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cmeTKa Ha L[, cymarta, nog/siexalla Ha u3naliaHe, Yypes Herosarta cMctemMa c/ief oTYMCAABaHe Ha Ab/KummuTe danbuu. U pasnpeaens
AVBUAEHTUTE NO CMETKA Ha MHBECTULLMOHHUTE NOCPELHULM, B KOUTO Ce CbXPaHABAT aKkuuuTe.

B cnyyauTe, KOrato akumuTe ca no cobcTBeHa cMeTKa, AMBUAEHTLT Ce M3Maala B KacaTa Ha EMWUTeHTa uau ¢ nomouita Ha ¢UHaHCOBa
WHCTUTYUMA, KaTo pelleHmne 3a Tosa ce B3ema ot C. /lnuara, malum npaso Ha AMBUAEHT, MOraT Aa YNPasKHAT TOBa NPaso 40 U3TUYaHe
Ha 06WwuA 5-roguniieH 4aBHOCTEH CPOK, C/ief, KOETO NPaBoTO Ce NoracAsa U HEMNoJly4YeHUTe ANBUAEHTU OCTaBaT B [py»KecTsoTo.

5.5.2. TPABO HA INAC

OCA BKNtOYBa aKUMOHEPUTE C NPaBO Ha r/1ac, KaTo BCAKa akuma Aasa npaBo Ha 1 (eamH) rnac 8 OCA Ha [pyecTBoTo. [paBoTo Ha rnac
ce ynpakHsBa oT /iuara, Bnucanu B LIPLLK KaTo TakuBa c npaBo Ha riac 14 aHu npeay gataTta Ha o6w,o1o cbbpanue. LIPLK npeaocTasa
Ha [lpy»ecTBOTO CMUCHLM Ha MLaTa KbM ropenocovyeHarta AaTa U Ha vy»KaecTpaHHuTe avua no yn. 136, an. 1 ot 3MMLUK.

AKuMOHepuTe B Ny6M4HO [JpyKecTBo MMAT NPaBo A4a YNbJHOMOLLAT BCAKO GU3NYECKO UK IOPUANYECKO NnLLE Aa yHacTBa v Aa rnacyBa
8 OCA oT TAXHO MMe, BKAtoYMUTENHO YneHose Ha C[l Ha [py:KecTBOTO, aKo aKLMOHEepPBT M3PUYHO € MOCOYM/ HAUYMHa Ha rnacyBaHe no
BCAKA OT TOUKUTE OT AHEBHUA pes,. AKLMOHepUTe U NpeACTaBUTEIUTE Ce NETUTUMMPAT U YA0CTOBEPABAT NPUCHCTBMETO CU C NOANMUC.

M3ncKBaHUATA NO OTHOLWEHME Ha YNb/IHOMOLLABAHETO Ca ONMUCcaHuU B Ya. 116, an. 1 ot 3MMLLK.

B yctaBa Ha nyb/AMYHOTO APYKECTBO MOXKe Aa ObaaT NoOCTaBeHW AOMbBAHUTENIHUM WM3UCKBAaHUA OTHOCHO YMb/IHOMOLLABAHETO,
npeacTaBAHETO Ha NMb/JIHOMOLWLHOTO Ha [lpy)KecTBOTO UM [AaBAaHETO Ha MHCTPYKUMW OT aKLUMOHepa 33 HauyMHa Ha rnacyBaHe, KOUTO
W3WCKBAHWA Ca HEOOXoAMMM 33 UAEHTUMKALMA HA AKLMOHEPUTE U MbIHOMOLLHMKA UK 33 4@ CE OCUTYPU Bb3MOXKHOCT 32 MPOBEPKA
Ha CbAbPKAHMETO HA MHCTPYKUMUTE U CaMO [OKOJKOTO TOBa CbOTBETCTBA HAa MOCTUrAaHETO Ha Te3un uenn. Kbm gatata Ha Tosu
[JoKymeHT, YcTaBbT Ha EMUTEHTa He NpeaBuiKAa TaKMBA AONBAHUTEIHN U3UCKBAHMA OTHOCHO YNb/IHOMOLLABAHETO.

5.5.3. TPEAMMCTBEHM NPABA MPY 3AMMCBAHE HA HOBOW3AABAHM LIEHHW KHUMKA OT CbLUMA KNAC
Mpu yBennyaBaHe Ha KanuTana Ha Ny6AMYHO APYKECTBO BCEKM aKUMOHEP MMa NpaBo 4a npugobue 4acT OT HOBUTE aKUMW, KOATO

CbOTBETCTBA Ha HErosMA AAN B KanuTana npean yseim4eHMeTo.

Mpu yBennyaBaHe Ha KanuTana Ha Ny6/IMYHO APYKECTBO Ype3 U3gaBaHe Ha HOBM aKLWUK ce n3aaBsaT npasa Nno cMucbia Ha § 1, 1.3 ot
JonbaHutenHute pasnopeabu Ha 3MMLUK. MpaBaTa ca LEHHM KHUMKA, AaBalyM NpaBo 3a 3anuWcBaHe Ha onpegeneH 6pol akuuu ot
yBe/MyYeHMeTo Ha KanuTana. Cpelly BCAKa CbLLecTByBalla akUuA ce n3aasa e4Ho Npaso.

BcAKo nLLe, KOETO »Kenae, MoXe Aa 3anuile Takbs 6poit akuMmM, KOIMTO e paBeH Ha 6poa Ha NpUTeXKaBaHMTe OT Hero u/uau NpMaCBUTU
BnocneacTeue npasa, pasgeneHn Ha CbOTHOLWEHWETO NpaBo/akuma. AKO NOYYeHOTO YMC/I0 He e UA/O0, TO Ce 3aKpbrasBa Hagony Ao
Han-6M3KOTO LANO YMCNO.

MpexBbpASHETO Ha NpaBa Ypes Npoaaxba (TbprosuaATa c NpaBa) ce M3BbPLUBA EAMHCTBEHO Ha BPB. JInuaTa, KOUTO XKenanaT Aa npofasar
npuTeKaBaHM OT TAX Npasa, cAeABa Aa NoAaLaT MOpbYKa 3a Npofarkba A0 MHBECTUUMOHHUA NOCPeLHMK, NPU KOroTO Ca OTKPUTU
CMeTKUTEe MM 3a npasa. JlMuaTa, KOUTO KenaaT ga 3aKynAaT npasa, cnefdBa Aa NoAadaT CbOTBETHA NOPbYKA 33 MOKyNKa Ao
WHBECTULIMOHEH NocpeaHUK-yneH Ha B®B. 3a npuaobusaHeTo Ha Mpasa No ApyrM cnocobu (Hanpumep 3amsHa WAU JapeHue) ce
npunaraT pasnopenbuTte Ha NMpasuaHuka Ha L.

5.5.4. TIPABO HA A1A/1 OT MEYA/IBUTE HA EMUTEHTA

YcTaBbT Ha EmuTeHTa n APUNOKMMOTO 3aKOHOAATE/ICTBO NpeaBuXKaaT equHCTBEHO pa3npeneneHNeTo Ha AUBUAEHTU KaTo cnocob 3a
pasnpeanenAaHe Ha 4Aan ot neyanbaTa B Nos3a Ha dKUMOHepUTe Ha ,ﬂ,py)KeCTBOTO.

OTHOCHO pa3npenenaHeTo Ha AMBUAEHTH, BUXK T. 5.4.1 oT HacToAwmA JOKYyMeEHT.
5.5.5. T1PABO HA NIMKBUOALMOHEH AAN

BcAKa 06MKHOBEHA aKLMA AaBa NPaBOo Ha JIMKBUMAALMOHEH AAN, CbpasMepHO C HOMMHaAHATa M CTOMHOCT. TOBa NPaBo Bb3HUKBA M MOXKe
4a 6bae ynpaxkHeHo caMo B Cydait Ye (M AOKOIKOTO) Npy MKBUAAUMATA Ha [lpy»KeCTBOTO cnes, yA0BAETBOPABAHETO Ha NpeTeHuunTe
Ha BCUYKM KPeaUTOpU e OCTaHaN0 MMYLLECTBO 3a pasnpeaensHe MeXAy akLMOHepuTe U 40 pa3mepa Ha TOBa MMYLLLECTBO.

C npaBo Ha /IMKBWOALMOHEH AAN pasnonaraT Camo /JvuaTta, BNUCAHW B peructpute Ha L[ KaTo akuMOHepu KbM MOMEHTA Ha
npekpaTaBaHe Ha [lpy»ecTBoTo.

5.5.6. [JOMb/AHWUTE/IHN NMPABA, KOUTO OABAT AKLIMMUTE:

L I'IpaBo Ha BCEKU aKUMOHepP Npu yBe/IM4eHne Ha Kanutana aa npmp,o6me aKUMN, KOUTO CbOTBETCTBAT Ha HEroBMA OAN B KanNUTana
npeau yBeandeHUeTo,;

e [1paBo Ha yyacTue B yNpaB/JeHNETO, Ype3 peLlaBaHe Ha BbNPOCUTE OT KOMMETEHTHOCTTA Ha OCA;
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e [IpaBo Ha MHpOPMaLUA, B TOBA YMCIO M NPABOTO Ha NpeaBapMTeNHO 3ano3HaBaHe C NMCMeHMTe MaTepmanu no o6aseHna gHeseH
pea Ha OCA 1 cBo604HOTO MM NOyYaBaHe NpY MOUCKBAHE.

5.5.7. TIPABO 1 YC/IOBMA 3A OBPATHO U3KYNYBAHE HA AKLMU

[Lpy*KecTBOTO MO3Ke Aa M3Kynu cobCTBEHM aKL MU Bb3 OCHOBA Ha pelweHune Ha OCA, B3eTo C 0BMKHOBEHO MHO3WHCTBO OT NPeACTaBeHuTe
aKuMM M B CbOTBETCTBME C M3UCKBAHWMATA Ha 3aKOHa W NpeaBuAeHWa B Hero ped. Lpy)KecTBOTO MOXe fJa npuaobusa npes egHa
KaneHgapHa roguHa noseye OT TPW HA CTO COBCTBEHM aKLMKM C MPABO Ha rac camo B C/ly4auTe Ha HaMafABaHe Ha Kanutana 4ypes
obe3cunBaHe Ha akuMmn M 06paTHO U3KYNyBaHe U CaMo NPW YCI0BUATA U pega Ha TbproBo npeasaraHe no ya. 1496 ot 3MMLK.

M3BbH Tasm xmnotesa B peweHueto cm OCA onpegens:
a. MaKCMMasnHuA Bpoit akumMK, Nnoanexkalim Ha obpaTHO U3KyNyBaHe;
6. ycnosuaTa u peaa, npy kouto C, N3BbPLLBA M3KYNYBaHETO B ONpeaesieH CPOK, He NO-Abbl OT 5 roanHu;
B. MWHWMMANHMA U MaKCMMasieH pasMep Ha LieHaTa Ha U3KynyBaHe.

KanutansT Ha [lpy»KecTBOTO He MOXKe Aa 6bAe HamansaBaH Ypes NPUHyaUTENHO 0b6e3cniBaHe Ha akumuTe.

3a M3KynyBaHeTO ce npwaaraT U3MCKBaHMATA Ha yn. 111, an. 5-9 ot 3MMUK n cboTBeTHUTE pa3nopenbu Ha TbProBCKWUA 3aKOH.
PelweHuneTo 3a obpaTHO n3KynysaHe ce Bnucea B TP.

5.5.8. T1PABO M YC/IOBMA 3A KOHBEPTUPAHE HA AKLMN
O6MKHOBEHUTE aKL MM He MoraT ga 6bAaT KOHBEPTMPAHM B APYT KAac akUMKU, KaKTo M B APYr TUN GUHAHCOBU MHCTPYMEHTHU
5.5.9. T1PABA HA MUHOPUTAPHUTE AKLIMOHEPU

Nnua, nputeskasalum 3ae4HO UAKM NOOTAE/NHO Hal-Masko MeT Ha CTO OT KanuTtasna Ha ny6auyHo Apyskectso, npu 6esgeiictene Ha
yNpaBuTE/IHUTE My OPraHu, KOETO 3acTpaluaBa MHTepecuTe Ha [pysKecTBoTo, MOraT Aa NpeassAT Npes CbAa MCKoBeTe Ha [Jpy}KecTBoTo
cpely TpeTn anua. Kato ctpaHa no 4enoTo ce NpM3oBaBa M camoTo [py*KecTBo. JInuaTta no npeaxoLHOTO M3peyeHue Morar:

®  [anpeanBaT UCK Npes OKPBbXKHMUA CbA NO ceaanueTo Ha [py»KecTBoTo 3a obe3weTeHne Ha Bpear, NPUUMHEHU Ha [ py»KecTBOTO
OT AencTBuA nnm 6esneincTens Ha YneHoseTe Ha C/;

® 3 MCKaT OT 0B6LLOTO CbBpaHMe UM OT OKPBXKHWA Cbf, HA3HAUYABAHETO HA KOHTPO/ILOPM, KOUTO A3 MPOBEPAT LsaaTa CHETOBOAHA
[OOKYMEHTaLMA Ha [lpy»KeCTBOTO M Aa U3rOTBAT LOKNAZ, 33 KOHCTaTaummTe cu;

® 13 UCKAT OT OKPBXKHUA Cba cBUKBaHe Ha OCA Ha [py»KecTBOTO WM OBAacTABaHe Ha TexeH npepctasuten ga csmka OCA no
onpeaeneH oT TAX AHEBEH pea;

® /13 MCKAT BK/IIOYBAHETO HA BLNPOCU U Aa NpeanaraT peLleHmnsa no Beye BKAKYEHM BbNPOCK B AHeBHMA pea Ha OCA no peaa Ha ui.
223a 071 T3.

® aKo [Ipy»KecTBOTO MMa CK/IHOYEH AOroBOpP 3a CbBMECTHO NPeAnpUuATUE, aKLMOHEPU, NPUTENKaBaLLM 3ae4H0 UAN NOOTAENHO Hai-
ManKo 5% OT KanuTtasa, MoraT 4a nNpeaABAT UCK Npes OKPBbKHMA CbA, MO CeaanuLLETO Ha [py»KecTBOTO 3a obe3lueTeHre Ha Bpeaum,
NPUUYMHEHU Ha Jpy»ecTBOTO OT AeNCTBUA nau 6e34eiCTBMA Ha MLaTa, YNpaBasBaliy CbBMECTHOTO npeanpusaTme.

AKUMOHEpU, NpUTEeXxKaBaLLM 3aeHO UM NOOTAE/HO NoHe 5% oT KanuTana Ha lpy»KecTBOTO, MmoraT Aa nouckat ot C/1 ceukeaHe Ha OCA.
AKO B eJHOMECEYEH CPOK OT UCKAHETO, TO He bbae yaoBneTBopeHo uan ako OCA He 6bae NpoBeLeHO B TPMMECEUYEH CPOK OT 3aABsABaHe
Ha MCKAHETO, OKPBIKHUAT CbA, NO ceganuweTo Ha JpyKecTBoTo cenkea OCA nam oBiacTABa akKLMOHepUTe, MOUCKaIM CBUKBAHETO, UK
TexeH npeacTaBuUTeN Aa CBUKA CbbpaHueTo.

5.6. OrPAHMYEHMA BbPXY CBOBOAHATA NPEXBBPNAEMOCT

CvrnacHo YcraBa Ha ,,E/TAHA ®oHpg, 3a 3emeaencka 3ema“ ACULL, BCUYKKM akuuUKM OT KanuTana Ha [pyrKecTBoTo 06pa3yBaT eguH Kaac,
06UKHOBEHM, NOUMEHHM, 6E€3HANNYHK, CBOBOAHO NPEXBBPAAEMU aKL MK, C NPABO Ha rNac. YCTaBbT He NpeasuKaa orpaHnyeHuns npu
ynpaxHaBaHe Ha NpasaTa No akuuute. MPexBbpAAHETO Ha aKLMUTe Ce M3BbPLUBA CBOOOAHO MeXAy aKUMOHepU U TpeTn anua, npu
cna3BaHe Ha pasnopenbuTte Ha 6bArapckoTo 3aKOHOAATENCTBO. [IPEXBBPIAHETO HA aKUUUTE MMa AeICTBUE OT perncrpaumaTta s L.

M3BecTHM orpaHuyeHna B cBOGOAHOTO NpPexBbp/AHE HA aKUMUTe KaTo 6e3HaNMYHU LeHHU KHWMM ca npeasuaeHn B 3aKoHa 3a
ocobenunTe 3an103u (303), [paxkaaHcKkma npouecyaneH kogekec n Hapeaba No 38 Ha KPH B cnyyait Ha HaNoXKeH 3anop Uau ydpeseH
0CObEH 3a/10T BbPXY LIEHHUTE KHUXKA.
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5.7. NPEANOXEHWA 3A 3AABNKUTENHO MOTNbLWAHE/B/IMBAHE U/WUNW MPABUNA 3A MPUHYAUTE/THO U3KYMYBAHE NN
PA3MPOOAMBA HA LEHHUTE KHMXA

He e Hanunue NPUAOXKMMO 33 EMUTEHTA HaLLMOHA/HO 3aKOHOLATE/ICTBO OTHOCHO TbProBUTE NPEAJIONKEHMS, KOETO 43 MOMKE €BEHTYaHO
2 OCYeTU TbProBu NPeaoKeHUs.

AKLMUTE Ha [JpyKecTBOTO MoraT Aa 6baaT 06eKT Ha NPUHYAUTENHO U3KyNyBaHe B xunoTtesaTta Ha un. 157A o1 3MNMLK. CbraacHo Tasu
pasnopenba, Anue, KOETo B pe3ynTaT Ha TbProBo npeanaraHe, OTNPaBEHO A0 BCUYKM aKLMOHEPM C MPaBO Ha rnac, npuaobue npsko,
ypes CBbP3aHM NMLa WA HENPAKO B ciydauTe no 4. 149, an. 2 ot 3MNMLK Hait-manko 95 Ha cTo oT rnacoseTe B 0610TO cbbpaHue Ha
ny6ANYHOTO APYKECTBO, MMa NPABO B TOMMECEUYEH CPOK OT KPaHMA CPOK Ha TbProBOTO Npes/ioxKeHue 4a U3KYMU akuUUTe C NPaBo Ha
rfac Ha OCTaHaNuTe akumMoHepu 6e3 3a ToBa Aa e HeobxoAMMO TAXHOTO Cbraacue.

AHanornmyHo Ha npeasuaeHoto B Yn. 157a 3MMNLUK, pasnopeabaTa Ha 4. 1576 3MNMLK gaBa npaBo Ha HanycKaHe Ha MUHOPUTapPHUTE
akumoHepu. CbrnacHo Tasu pasnopesda, BCEKM MUHOPUTAPEH aKLMOHEP MMA NPaBO Aa NOMCKa OT nLeTo, Npuaobuno B pesynTat Ha
Tbproso npeasaraHe noHe 95% OT aKuMUTe € NPaBO Ha rnac Ha [py»KecTBoTo, Aa MU3KYNU HEroBuTe akuuM B TPUMECEYEH CPOK OT
NPUKIOYBAHE Ha TbProBOTO NpeasiaraHe. MaxKopUTapHUAT akLMoHep, Npuaobun noHe 95% OT akLMUTE C NPABO Ha rNac, e A/bXKeH 4a
KyMu akuumMTe Ha MUHOPUTAPHUA akuMoHep B CPokK A0 30 AHM OT NoslyyaBaHe Ha UCKAHETO, KaTo LeHaTa Ha npogaxkbata He moxe Aa
€ No-HUCKa OT LeHaTa No TbprosoTo NpeaNoXKeHue.

5.8. TbProBu MPEAJIOKEHUA OT TPETU INLA

[lo momeHTa [Ipy*KecTBOTO He e 610 0BEKT Ha TbProBU NPEA/IOKEHUs, BKAOUUTENHO Ha NPEANOKEHUA OT TPETU nua 3a Nny6anyHo
M3KyMnyBaHe Ha KOHTPOJIEH NAaKeT OT aKLMOHEePHUA KanuTan.

5.9. MHPOPMALMA 3A JAHBLUMTE

MHBecTUTOpUTE CNeaBa Aa MMaT NpesBua, Ye AaHbYHOTO 3aKOHOAATe/ICTBO Ha AbprKaBaTa Ha MHBECTUTOPA U Ha PenybivKka Bbarapusa
MOKE [,3 OKaXKe BAIUAHUE BbPXY NOJIy4aBaHUA OT LLEHHUTE KHUXKA L,0XOA4,

CbrnacHo un. 175 ot 3aKkoHa 3a KOpnopaTMBHOTO NOAOX0AHO obnaraHe ApPY»KeCTBa CbC CrneuuMasHa MHBECTULUMOHHa uen no 34CULL
(kakBoTo e ,E/IAHA doHg 3a 3emegencKka 3ema” ALCULL) He ce obnaraT c KopnopaTuBeH AaHbK BbPXy Nevyanbara.
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6. YCNOBUA HA NPEANIATAHETO

6.1. PELUEHWA, PASPELLEHNA N ONOBPEHMSA, Bb3 OCHOBA HA KOUTO CE U3ABAT AKLMUTE

CovrnacHo un. 40 ot YcTaBa Ha [lpyecTBoTO, CbBETHT Ha AMPEKTOPUTE € YMb/IHOMOLLEH A3 B3eMa peLleHue 3a YyBeIMYeHne Ha KanuTtana
Ha [pyKecTBOTO Ype3 M3gaBaHe Ha HOBM aKumu npu ycnosusaTa Ha 3MMUK. C peweHune no MpoTtokon ot 22.07.2020r., CbBeTHT Ha
avpekTopute Ha ,E/TAHA doHg 3a 3emeaencka 3ema” AACUL, e B3en peweHune 3a yBeandyeHme Ha Kanutana ot 700 000 nesa Ha 4o
11 200 000 neBa upes n3gasaHe Ha go 10 500 000 6p. aKumMK c emMUcHOHHA cToHOCT 1.01 nB. BcAKa. Cbe cbloTo peweHune CL nsbupa
n onacrtaBea ,EJIAHA TpeiguHr” ALl na obcnykBa yBeAMYEHUETO Ha KanuTana Ha [lpy*KecTBoTo.

6.2. ObL PASMEP HA EMUCUATA. MUHUMAIEH W MAKCUMAJIEH PA3MEP

MpegmeT Ha ny6anMyHOTO NpegnaraHe ca 10 500 000 (geceT MUAMOHA M NETCTOTUH XMUNAAM) 6pos 0BMKHOBEHM aKLMM OT HOBATa EMUCUSA
no yBe/nyeHue Ha KanuTana Ha [pyskectsoTto. MpegnaraHuTe akuMmn ca C HOMUHaAHA CTOMHOCT 1 (e4MH) N€B M eMUCUOHHA CTOMHOCT
1.01 nB. (eaMH NeB M eAHa CTOTMHKA).

KanuTansT Wwe 6bae yBesiMueH camo ako 6bAaT 3anncaHu U nNaateHn Hai-manko 3 000 000 (Tpu muanoHa) oT MpeanaraHuTe akuuK, B
KOWTO C/yYait KanuTansT e 6bae yBeNMYeH CaMo CbC CTOMHOCTTA Ha 3anNUCaHUTE aKuuu.

He e Bb3MOHO OTK/IOHEHWE HA4, ropHaTa rpaHnLL Ha 3aABeHuA 3a HabupaHe KanuTan. He ce NnpeasuKaa Bb3MOXKHOCT 3a HamansABaHe
WM yBeiMyaBaHe Ha 6pos npeanaraHy akumm.

6.3. WU3OABAHE HATIPABA

CvrnacHo yn. 112, an. 2 ot 3MMLK, npu yBennyeHne Ha KanuTana Ha NybAMYHO APYXKECTBO, YpE3 eMUCUA HOBM aKLMM, ce n3aasat
npasa. Cpelly BCAKa CbLUECTBYBALLA aKLMA Ce n3aasa egHo Npaso.

MpaBo Aa y4acTBaT B yBE/IMYEHMETO HA KanuTana, CbOTBETHO Aa NoJiydaT Npasa, MMaT iMuaTta, KouTo ca akunoHepu B ,,EJTAHA ®oHp,
3a 3emegencKka 3ema” AACULL (npuTerKaBaT CbLLECTBYBALLM aKLMU, PETUCTPUPAHMU MO TEXHWU IMYHN UAN KANEHTCKM noacmeTky B L)
Ha 7-Mua AeH cneBall AeHs Ha ny6anKyBaHeTo Ha CbobLieHneTo 3a npeanaraHe B MHGOPMaUMOHHa areHums ,MHPOCTOK”, KakTo
M Ha WHTepPHEeT cTpaHuuuTe Ha EmuteHTa u Ha ,E/IAHA Tpenaunr” AL. B cnyyalh Ha pasmMuHaBaHe Ha JaTuTe Ha nNybaukaumuTe, 3a
Hayano Ha NybAMYHOTO NpeanaraHe ce cyMTa AaTaTa Ha Hall-KbCcHaTa NybaMKauma.

CbobLieHMeTo 3a npegiaraHe moxe aa 6bvae nybMKyBaHO camo cef NoTBbprKAeHMe Ha MpocnekTa oT KPH.

Ha nbpeus paboTeH geH cnes n3TMyaHe Ha ropenocodeHuns 7-aHeBeH cpok, L e oTKpre CMEeTKM 3a NpaBa Ha nLaTa- akUMOHEepU Ha
,ENTAHA doHg 3a 3emeaencka 3ema” AACULL KbM Tasu AaTa, Bb3 OCHOBA Ha AaHHWUTE OT BoAeHaTa OT Hero KHUra Ha akuMoHepuTe Ha
[pyxecTBOTO.

Cpelly eaHO M34aAeHO NpaBo moraTt Aa 6baat 3anucaHu 15 (neTHageceTt) 6pos akuuu.

BcAko nvue, KoeTo Xenae, Moxe Aa 3anuiue TakbB 6p0171 aKuunu, KOMTO € paBeH Ha 6p0ﬂ Ha NpuTeXaBaHUTe OT Hero M/MHM I'IpVI,El|O6VITVI
Bnocneancrtsne npasa, YMHOXeHU No CbhoTHOLWeHneTo I'IpaBO/aKLI,Mﬂ.

6.4. CPOK3ATPEXBbP/IAHE HA MPABATA

HauanHaTa fgarta 3a npexsbp/isiHe Ha Npasa e BTOPMAT paboTeH AeH, C/leABaly, M3TUYAHETO Ha 7 AHM OT NyBAMKYBaHeTo Ha
CbobLLeHMeTo 3a npeasiaraHe rno ropHus pea,.

KpalHUAT CPOK 3a NpexBbpAsHe Ha NpaBaTta e MbpBuAT paboTeH AeH, ceABaly, U3TUYaHeTo Ha 14 AHW, CYMTAHO OT HayaNHaTa AaTa 3a
npexsbpasHe Ha npaea. CbrnacHo MNpasunaHMKa Ha BOB, nocnesHaTa AaTa 3a CKAYBaHe Ha 6OPCOBM cAe/KM ¢ NpaBa e 2 paboTHU AHK
npeay KpaiHaTa garta 3a Npexsbp/isiHe Ha NPaBa Cbr1IaCHO NPeAXOAHOTO U3peyeHue.

MHBecTUTOpMTE TPAGBA Aa MMAT NpeaBua, e BCUUYKU HeynpaXKHeHW A0 KpaHUA CPOK NpaBa ce npeanaraT 3a npogaxba Ha cnyxebHua
AYKLUMOH, opraHnsmnpaH ot 6Ob.

MpexsbpAsHeTO Ha NpaBa upes Nnpoaax6a (TbprosmaTa c NpaBa) ce U3BbPLLIBA e4MHCTBEHO Ha BDB. /InuaTa, KOMTo Kenaat aAa npoaasat
npuTexKaBaHW OT TAX MpaBa, cneAsa Aa NoAaAaT nopbyka 3a npogaxba A0 MHBECTULMOHHWA MOCPeAHUK, NPU KOTOTO Ca OTKPUTK
CMeTKUTe MM 3a npaBsa. JlMuata, KOWTO KenaaT Aa 3aKynaT npasa, cnefBa Aa MoAafaT CbOTBETHA MOpbYKa 3@ MOKYMKa A0
MHBECTULIMOHEH MOCPeAHUK-4NeH Ha B®B. 3a npuaobusaHeTo Ha NpaBa No Apyru cnocobu (Hanpumep 3amaHa AU JapeHue) ce
npunarat pasnopen6bute Ha NpasuaHuka Ha LIA.

anTe)KaTel'IMTe Ha Npasa, MMaT NPaBoO Aa TbpryeaT C TAX NO NOCOYEHUA pen A0 KpaAa Ha 6opcosaTa TbprosuAa B nocnegHnA AeH Ha
TbprosuA C npasa, CbOTBETHO Aa Ce pa3nopesATt C TAX No Apyrn cnocobum A0 nocneaHA OeH 3a NpexsbpsiAHe Ha npaBaTa, HO He No-
KbCHO OT NpeABMAEHOTO CbracHo MNpasuaHmKka Ha LIA.
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Ha 5-ua paboTeH AeH cnep KpaliHaTta AaTta 3a NpexBbpasHe Ha npasarta, ,,E/IAHA ®oHg 3a 3emeaencka 3ema” AACULL upes ,EnaHa
TperiguHr” ALl, npeanara 3a npogaxba npu yc1oBMATa Ha ABEH ayKLMOH BCUYKM NPaBa, KOUTO He ca YNPayKHEHWU U CpeLly KOMTO He ca
3anMcaHu HOBM aKL MU 40 U3TUYAHEe Ha CPOKaA 3a NpexBbpasHe Ha NpaBsaTa.

,ENAHA ®oHpg, 33 3emegencka 3ema” ALCUL we pasnpeseny cymaTa, noaydeHa oT npogarkbaTa Ha HeynpaxKHeHUTe NpaBa, HamasieHa
C pa3xogmTe no npogaxbarta UM, CbpasMepHO MeXay TeXHWUTe Nputexatenn. CymuTe, NoslydeHu oT npoaakbaTa Ha npasaTa, KakTo B
CPOKa 3a TAXHOTO NPEeXBbP/AHE, TaKa U NPU ayKLMOHA, Ce NpPeBeXAaT No cneumanHa cMeTka, oTkpuTa oT L, 1 He moraT aa ce nonssat
[0 BNUCBaHe Ha yBeANYeHWeTo Ha KanuTtana B TP. PasnpeaenaHeTo Ha cymuTe ce M3BbPLLBA CbC CbaencTBMeTo Ha LU, npu ycnosuaTa
1 No pefa Ha HerosuA [1paBUAHKK.

6.5. HAYAJIEH N KPAEH CPOK HA 3ANNCBAHETO HA AKLIMM CPELLLY MPABA
HauvanHaTa AaTa 3a 3anucBaHe CbBMafja C AaTaTa, OT KOATO 3anoysa NpefJsaraHeTo Ha npasaTta - BTOPUAT paboTeH AeH, ciensaly,

n3TMyaHeTo Ha 7 (cepem) AHM OT AaTaTa Ha Ny6MKyBaHeTo Ha CbobLieHMeTo 3a NpeanaraHe.

KpalHUWAT CPOK 3a 3anN1CBaHe HAa aKL MK e MbPBUAT paboTeH AeH, CiesBaly, U3TUYaHeTo Ha 5 (neT) paboTHM AHM OT AeHA, B KOWTO U3TUYa
CPOKa 3a Npexsbp/siHe Ha NpasaTa.

KpalHUWAT cpoK 3a 3anMcBaHe Ha akuMKM OT 1L, Npuaobuam npasa Ha ayKLMOHA 33 HeynpayKHEHW NpaBa, e 3 (Tpu) paboTHU aHK cnep,
JaTaTa Ha ayKLMOoHa.

He ce gonycka 3anucBaHe Ha HOBM aKLUMW Npean NOCOYEHUA HavyasleH U cnef NOCOYEHUA KpaeH CPOK.
6.6. Bb3MOXHOCT 3A CbKPALLABAHE/YAb/TIKABAHE HA CPOKA HA MOAMNMUCKATA
AKo BcuuKkM MNpeanaraHun akumm 6b4aT 3anUcaHM Npeauy KpanHua cpok, [pyxKectBoTo obsBsaga MNpeasiaraHeTo 3a ycnewHo, yBeaoMABa

K®H v npeanpuema pencrama 3a BNUcBaHe yBeMYEHWETO Ha KanuTana B TP.

EMUTEHTLT MOXKe A3 YAbL/AKM eQHOKPATHO CPOKa Ha mognuckata ¢ Ao 60 AHM, KaTo BHece CbOTBETHMUTE MonpaBKu B lMpocnekTa u
yBegomu KOH. B T031 cayyait NOCAELHMAT AEH OT YAb/KEHUA CPOK Ce CMATA 33 KPaeH CPOK Ha 3anN1CBaHETO.

EmMuTEHTBT He3zabaBHO nybaukyBa MHOOPMALMA 33 yAbAKABAHETO HA CPOKA Ha WMHTEPHET cTpaHuuaTta cu 1 ysegomasa K®H u
MNHBECTULIMOHHWNA NOCPEAHMK 33 YAb/XKABAHETO HA CPOKA. MHBECTULIMOHHUAT NOCPeAHMK cel yBeAOMABaHeTO He3abaBHO 0bsaBABa
Ha MHTEPHEeT CTPaHML,ATa CU YABKABAHETO Ha CPOKA.

6.7. YCNOBUWA U PEA 3A3ANUCBAHE HA AKUMUTE
3anncBaHeTO Ha HOBM aKUMKM Ce M3BbPLUBA Ype3 NofdaBaHe Ha MUCMEHW 3asBKM (“3aABKM”) 40 MHBECTULMOHHUTE MOCPEeAHUUM -
yneHose Ha L, npu KOMTO ce BOAAT KNMEHTCKUTE CMETKM 3a NpUTeXKaBaHMTe OT 3aaBUTeNnTe NpaBa.

MHBECTULIMOHHUTE NOCPeAHULM, MOAYYMAM 3aABKM 33 3anuCBaHE Ha HOBWM aKUWMW, Ca ANbXKHM He3abaBHO ga ysegomsaT ,E/IAHA
TpeligmHr” ALl 3a nocTbNMAUTE 3asABKM MO peaa U YCA0BUATA, NPeaBUAEHN B AeMCTBALLOTO 3aKOHO4ATENCTBO.

MHBecTuTOpPUTE, NOMYYNAM NPaBa NO TEXHU INYHKN cMeTKK B L[, cneaga Aa 3adaBAT NPEXBbP/IAHETO Ha NpaBaTa Npean ynparKHABAHETO
UM no ceou noacmeTtku npu ,ENTAHA Tpergunr” AL uav npu pyr MHBECTULMOHEH NOCPESHUK.

3anBKaTa TpabBa Aa CbabpIKa Hal-Manko:

® TPUTE MMEHA W YHUKANHWUA KAMEHTCKM HOMEp Ha WHBECTUTOPA WM Ha HEeroBus MbJHOMOLWHUK MPU MHBECTULMOHHUA
nocpefHMK, a aKo TakMBa HOMepa He ca MpPUCBOEHU: TpuTe umeHa, ElH, mectoxkmtenctso u appec, CbOTBETHO
dupma/HanmeHosaHue, EMK (noeHTudukaumoHeH koa, BY/ICTAT), ceganvuie M agpec Ha MHBECTUTOPA M Ha Herosms
npeacTaBUTeN UM MbJIHOMOLLHUK, @ aKO MHBECTUTOPBT € YYXKAECTPAHHO NNLLE - AHANOTUYHWN MAEHTUOUKALUMOHHM AAHHW,
BK/IIOYMTENHO AnYeH/ocuryputeneH Homep 3a GU3NYECKO MLe, U HOMEP Ha BMMCBaHe WAM APYr aHanorMyYeH Homep Ha
OpUAMNYECKO nLE;

e 6opcos Koa (6ST) 1 ISIN Kog Ha aKumuTe;

e 6poit Ha NpaBaTa, KOUTO Ce YNpaKHABaT;

e 6poit Ha 3anN1CBaHMTE HOBM aKLLMK, 3@ KOUTO Ce OTHAcA 3anBKarta;

e [aTa, 4acC M MACTO Ha NOAAaBaHe Ha 3aABKaTa;

*  NOAMWC Ha IMLIETO, KOETO MN0/aBa 3asaBKaTa, UM Ha HEroBUA 3aKOHEH NPeACTaBUTEN NN MbIHOMOLLHUK.

OcBeH /IMYHO OT 3aABUTENA, 3asABKaTa MOXe Aa 6'b,El,e nogageHa M 4pes Nb/IHOMOLWHUK, KOMTO ce neruTummnpa € AOKYMEHT 3a
CaMOJIMYHOCT, aKo e ¢M3W-IECKO anue Unn € yaoctoeepeHue 3a akTyasIHO CbCTOAHME, PerncTtpaumoHeH akT Uan Apyrn aHanorn4Hu
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AOKYMEHTHU (B 3aBUCUMOCT OT TOBa Aa/IM € MEeCTHO UAUN YyXOeCTPpaHHO opunanyecko nmu,e) n npegcraBeHo U3pn4YHO HOTapuasaHoO
3aBEPEHO NBb/IHOMOLHO 3a 3anncBaHe Ha HOBU akKUUN.

MHBECTUTOPBT HE MOXKe Aa OTTerNn 3aaBKaTa CU. TOM MOXe Aa Ce OTKaXKe OT 3anmncaHuTe akLMM Camo No peja 1 Npu YyCA0BUATA Ha YA.
89¢, an. 4 ot 3MMLK .

LENAHA Tpeinamur” AL “ WHBECTUUMOHHMTE MNOCPEAHMLM, OO0 KOMTO Ce NOoAaBaT 3asaBKUTE, B CbOTBETCTBME C MNPUIOKUMUTE
HOPMaTMBHM aKTOBE, cBoMTe OB6LLM YCI0BUA M NPaKTUKA, MMAT NPABOTO A3 OTKAXKAT NPMEMAHETO Ha 3asiBKW, aKO He Ca YA0B/eTBOPEHU
oT BMAa, dopmata, BaAMAHOCTTA U ApYyrn 06CTOATENCTBA, CBbP3aHW C NPeaCcTaBeHUTE UM LOKYMEHTHU.

,ENNAHA TpeiguHr” Al, npyemall, 3asBKMTE, UMa NPaBo A3 U3roTBSA M U3NCKBA NOMb/IBAHETO Ha ONpeae/ieHU OT Hero GopmM Ha 3asiBKM
KaKTO C MOCOYEHOTO, TaKa U C ONpeae/ieHO OT HEero AOMb/IHUTENIHO CbAbPKAHME.

6.8. HAYMH N CPOK 3A 3AMNALLAHETO HA NPEANATAHUTE AKLMN

3annawaHeTo Ha eMUCMOHHATa CTOMHOCT Ha 3aNMCBaHMTE aKLMM Ce M3BbPLUBA MO CneumanHa HabmpaTenHa cMeTKa, OTKPUTa Ha UMETO
Ha ,ENIAHA doHp 3a 3emepencka 3ema” AACUL, KoAaTo we 6bae nocoyeHa B CbobLeHNETO 3a Ny6ANMYHOTO NpeanaraHe.

HabupatenHata cmeTKa TpabBsa Aa 6bae 3aBepeHa C BHOCKaTa CpeLy 3anncaHuTe akumMm Hall-KbCHO 40 M3TUYAHETO Ha NOoC/ieAHMA AeH
Ha nognuckaTa. YAOCTOBEPUTENIHMAT AOKYMEHT 3a HanpaBeHaTa BHOCKa € MaTeXHOTO HapesaaHe WAM BHOCHaTa besiekKa.
MNaTeKHUAT AOKYMeHT TpsabBa 4a CbAbpXa AaHHM Ha-ManKko 3a MMETO (HaMMeHOBaHMETO) Ha MHBECTUTOPA, CbOTBETHO Ha
MHBECTULMOHHMA MOCPEAHMK, AEMCTBALY, 33 CMETKa Ha MHBECTUTOpPA, U 33 06wWMA 6poii 3annallaHn akuMK, KakKTo U APYrY AaHHM
Cbr1AaCcHO yKasaHuATa Ha ,,EnaHa Tpenguur’ AL, KouTo we 6baaT Ny6AMKyBaHW Ha HeroBaTa MHTEPHET CTPaHULa.

HabpaHuTe napuyHM cpeacTBa No cneumanHaTa CMeTKa He MoraT Aa ce M3MoA3BaT Npeau NPUKAYBaHe Ha NoAnucKaTta v BNMCBaHeTo
Ha yBe/IMYEeHNeTO Ha KanuTtana B TP.

6.9. NMOCOYBAHE KOTA U TIPU KAKBN OBCTOATENCTBA NYBANYHOTO NPEANATAHE MOXE OA BbJIE OTMEHEHO WU/IN CMTPAHO
N OAN OTMAHATA MOXKE OA Bb3HMKHE C/1E[ 3ANOYBAHE HA TbPTOBUATA

[py>KecTBOTO cM 3ama3sBa NpPasBOTO Aa NpekpatM unam otnoxu lNpegnaraHeTto, npu ycnosuaTa no-gony. CL B3Mma pelleHue 3a
npekpaTABaHe WMAW OT/araHe Ha MpeanaraHeTo, KaTto EMWTEHTHT e A/NbXKeH Aa onoBecTM ToBa He3abaBHO, HO He MO-KbCHO OT
cnepBawma paboTeH AeH, KaTo M3BbPLUBA U CbOTBETHUTE NYH6AMKauun. MNpeanaraHeTo Moxe Aa 6bae NPeKpaTeHO UK OTNIOXKEHO NpuU
HacTbnBaHe Ha onpeaeneHn HebAAronpPUATHU CbOUTUA, BKAOUUTENHO C GOPCMAXKOPEH XapaKTep, MMaLLM 3HayeHMe 3a ycnexa Ha
npeagnaraHeTo (Hanp. cpuB Ha GMHAHCOBMTE Na3apu, TEPOPUCTUYHM aTaku, NpUpPoaHN beacteus u ap.).

MpepsnaraHeTo moxe Aa 6be OTMEHEHO UK CMPSHO, BKJ. U C/1e 3ano4YBaHe Ha TbProBUATA, B CIEAHUTE CayYau:

1. Mpu ycTaHoBABaHe M3BbPLUBAHE Ha HapylleHua Ha 3MMLLK, Ha akToBeTe MO NpuaaraHeTo my, Ha peweHns Ha KOH uam Ha 3am.-
npeacesaTens, KaKTo U KOraTo ce Bb3npenATcTBa YNpaxKHABAHETO Ha KOHTPOIHA AeHocT oT KPH maum ca 3acTpalleHun uHTepecute
Ha uHBectuTopute, KPH, cboTBeTHO 3am. npeacenaTtenat, Moxe Aa chnpe 3a cpok Ao 10 nocneposaTenHu paboTHU AHM
npoaaxbaTta UM N3BbPLUBAHETO HA CAE/KM C ONpeaesieHn LLeHHN KHUXKA;

2. Bnepvoga mexay M3gaBaHe Ha NOTBbPXKAEHNETO Ha MpocneKkTa n KpaiHua Cpok Ha MpeanaraHeTo EMUTEHTBLT € ATbXKEH Hal-KbCHO
[0 U3TMYAHEeTO Ha cnepgalumsa paboTeH AeH cnep, HAaCTbMBAHETO, CbOTBETHO Y3HABAHETO Ha CbLLECTBEHO HOBO OBCTOATENCTBO,
3HAUUTENIHA FPELUKA UAM HETOYHOCT, CBbP3aHM CbC CbAbpXKawaTta ce B MpocnekTa nHbopmaumsa, KOMTo MoraT Aa NOBAUAAT Ha
OLLeHKaTa Ha npea/siaraHnTe LeHHW KHUXKA, Aa u3rotsm [onbaHeHne Kbm pocnekta n aa ro npeacrasm B KOH. KOH ce npousHaca
no [lonb/IHEHNETO B CPOK A0 7 pabOTHU AHM OT NOJly4aBaAHETO MY, @ KOraTo ca 6UAN MOMCKAHM AOMb/IHUTE/THU CBEAEHUSA U OKYMEHTU
— OoT nonyyaBaHeto um. KOH oTtkasea ga op06pu [onbaHEHMETO, aKO He ca CrnaseHu M3MckBaHuATa Ha 3MMLUK u aktoseTe no
npunaraHeto my. B To3u cayyaii, KOH moxke ga cnpe okoHuaTenHo MpegnaraHeTo Uan TbproBuATa € aKLMKUTe Mo peaa Ha ua. 212 ot

3MMLK;

3. Mpwu ycTaHoBABaHe M3BbpPLIBaHe Ha HapyweHus Ha 3MPU, Ha akToBETE MO MPWIAraHETO My, Ha NPWUIOKUMMUTE AKTOBE Ha
EBponeincKkua cblos nau Apyru o4o0bpeHn oT KOMUCKATA BbTPELLHW aKTOBE HA MecTaTa 3a Tbprosus, Ha pewweHua Ha KOH nam Ha
3am.-npeacenatens, KaKTo M KOraTo ce Bb3NpenATcTBa YNpaKHABAHETO Ha KOHTPOHA AeMHOCT Ha KoMUcKATa MK ca 3acTpalleHn
MHTepecuTe Ha uHBecTuTopuTe, KPH, cboTBETHO 3am. nNpeacenaTenAT, MOXKe Aa Crpe TbProsuATa ¢ onpeaeneHn GpuHaHCOBU
WHCTPYMEHTU WU @ OTCTPAHM OT TbProBMA Ha PeryanpaH nasap Uam oT Apyra cMctema 3a Tbprosua GUHAHCOBU MHCTPYMEHTU;

4. BPb moxe ga cnpe TbproeuATa ¢ GUHAHCOBM MHCTPYMEHTU UM 4@ OTCTPaAHW OT Tbprosua GUHAHCOBM MHCTPYMEHTM, KOUTO He
OTroBapAT Ha U3NCKBAHUATA, yCTaHOBEHM B [1paBuaaTa Ha peryanpaHus nasap, ako TOBa HAMa 4a YBPeau CblLUecTBEHO UHTepecuTe
Ha MHBECTUTOPMUTE M HAA/IEKHOTO GYHKLMOHMPaHe Ha na3apa;

5. 3anpepoTBpaTaBaHe M NpeycTaHOBABaHE Ha aAMUHUCTPATUBHUTE HapyLweHus no 3MMN3dPU, Ha npunoxRMMUTe akToBe Ha EC, 3a
npesfoTBPaTABaHE U OTCTPAHABAHE HA BPeAHUTE NOCNEAMULM OT TAX, KaKTO U NPU Bb3NPENATCTBaHE YNPaKHABAHETO HA KOHTPO/IHA
AeiHoct ot KOH mam npu 3actpaliasaHe MHTepecuTe Ha MHBECTUTOpUTE, 3am.-NMpeacesaTeiaiT MOXKe Aa Cnpe TbProsuATa C
onpegeneHn GUHAHCOBU UHCTPYMEHTM.
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+ENAHA ®oHg 3A 3EMEAENCKA 3Ema” AOCULL
L OKYMEHT 3A MPEANATAHWUTE LLEHHW KHUKA
YACT I OT [POCNEKT 3A NYB/IMYHO NPEAJIATAHE HA EMUCUA AKLLMMN

1.1. ONUCAHME HA HAYUHA U OATATA, HA KOATO LLE BbAAT NYB/IMKYBAHU PE3YATATUTE OT NPEA/IATAHETO

B cpoK oT Tpu paboTHK AHW cnel NPUKAOYBAHE Ha NpeasiaraHeTo Ha akuuu, ,,EJIAHA doHg 3a 3emeaencka 3ema” AACUL, we nsnpatu
yBegomneHune o KOH n bPb oTHOCHO pe3syntaTta OT Hero. Kbm yBegoOMEHMETO EMUTEHTBT LWe NPUN0XKU U3NCKBAHWUTE OT 3aKOHa
OOKYMEHTW. B cblmMa CpoK, nocodyeHuTe obcToATenctsa we 6baaT onosBecTeHW uypes nybavKaumm B MHPOPMAUMOHHA areHums
,MHPOCTOK” 1 Ha MHTEpPHET - agpecute Ha EmuteHTa u ,ENAHA Tpengunr” AL,

6.10. PEA N CPOK 3A BPBLLIAHE HA BHECEHWTE MAPUYHW CPEACTBA, AKO MPEAJTATAHETO NPUKNHOYN HEYCIMELLHO

B cnyyait ye OO KpaWHMA CPOK Ha NOANWCKaTa He 6bAAT 3anMCcaHM aKuMM 40 MUHMMAnHUA pasmep oT 3 000 000 HoBM aKuuw,
YBENMYABAHETO Ha KanuTasa LWe ce cYMTa 3a HeycnewHo. B To3u cayyait ApyskectsoTo yseaomasa KOH 3a pesyatata ot nognuckata o
M3TUYaHETO Ha TPM PabOoTHU AHW Cej, KpaiHMA M CPOK. B AeHA Ha yBeAOM/IEHMETO MO NPeAX0AHOTO U3pedeHne EMUTEHTHT yBeaoMABa
6aHKaTa 3a pesy/iTaTa OT NOANMCKaTa M ONOBECTABa B TP, Ha MHTEPHET CTPaHULLATa CU M Ha Tasn Ha MHBECTMLMOHHUA NOCPEAHMK, KaKTo 1
B MUHPOPMaAUMNOHHA areHums ,,MHPOCTOK", NoKaHa 40 nuaTa, 3anncanm LLeHHU KHuKa (,MokaHaTta”), B KoaTo o0bsaBaBa ycnoBuATa U pega
3a BpbllaHe Ha HabpaHuTe cymu. HabpaHuTe cymu ce BPbLUAT Ha MLATa, 3anNuUcaamn akumm, B CPOK 40 eauH MeceL, OT CbobLieHMeTo,
3ae4HO C HauMCneHUTe OoT BaHKaTa IMXBU, aKO Ca HaAWLEe TaKkMBa.

B cnyyait ye yBennyaBaHeTo Ha KanuTana He 6bae BnucaHo B TP, ,,EJIAHA ®oHg 3a 3emegencka 3ema” AACUL, we onosecTn ToBa

06CTOATENCTBO NO pesa, NOCOYeH B NpeaxoaHuA ab3al,

6.11. PEA 3ATIO/TYYABAHE HA YAOCTOBEPUTE/IHM OKYMEHTU

Cnega BnvcBaHe Ha yBe/IMYEHMETO Ha KanuTana B TP 1 cief KaTo [pyKecTBOTO peructTpmpa emmcuaTa akumm 8 LI, no M3pmyHO nUcKaHe
Ha NpUTeXXaTenTe Ha akuMM, NOCNeAHUAT M34aBa YA0CTOBEPUTENEH 4OKYMEHT 3a MPUTEXKABAHWUTE LLEHHM KHUMKA Ype3 MHBECTULMOHEH
NoCPeaHMK - YneH Ha L. YaocToBepuTENHMAT LOKYMEHT MOXKe 4a 6bae NoyYeH IMYHO OT aKLMOoHEepPa UM OT YMbJHOMOLLEHO OT HEero
C HOTapwWasHa 3aBepKa Ha NoAMnuca nLe, Ha agpeca Ha UHBECTULMOHHMA NOCPEAHUK, YUpe3 KOroTo e NOMCKaHO HeroBOTO M3AaBaHe.
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7. NNAH 3A NTACUPAHE U PA3NPEAENEHUE HA AKLIUUTE

7.1. PA3NNYHUN KATETOPUMN NOTEHUMANHU NHBECTUTOPU, HA KOUTO CE MPEANATAT LEEHHUTE KHMXA. NPEOIATAHE HA
MA3APUTE HA IBE UIN MOBEYE CTPAHU

Cnep, eBeHTyanHoTO ofobpeHue Ha Mpocnekta oT K®PH, BCUYKM TpynuM WHBECTUTOPW, BKIIOUYUTENHO HenpodecuoHanHu,
npodecroHanHn 1 UHCTUTYLMOHAIHM TaKMBA, MOraT A3 y4acTBaT Ha PaBHM Hayana B 3anUcBaHeTo Ha [peanaraHuTe akuuu, cTUra aa
npuTeKasBaT HeobxoanmusA 3a LenTa 6poit npasa.

MpeanaraHeTo ce M3BbPLLBA CAMO Ha TepuTOpMATa Ha Penybanka Bvarapus.

7.2. WU3ABNEHME OA/IM OCHOBHUTE AKLUMOHEPU WUV YNEHOBETE HA YMPABUTENHWUTE M AODMWUHWUCTPATMBHW OPTAHU HA
EMWTEHTA Bb3SHAMEPABAT OAMPUAOBUAT OT NPEASTATAHUTE LEHHU KHUXA W JANTN HAKOE IMLUE Bb3HAMEPABA
OA NPUAOOBUE NOBEYE OT NET HA CTO OT NMPEANATAHUTE LEHHW KHUXKA, JOKONIKOTO TAKABA MHO®OPMALMA E
M3BECTHA HAEMUTEHTA

Ha EmunTeHTa He e M3BeCTHO Aa/n OCHOBHUTE aKUMOHEepU Bb3HaAMepABaT Aa 3anuuwaT akuuu cpelly nojarawimte Um ce npasa oT
yBe/IMYeHMeTOo Ha KanuTana Ha [ipyxecTBoTo.

YneHoseTe Ha CbBeTa Ha gupekTopuTe Ha ,E/TAHA ®oHpg 3a 3emegencka 3ema” AACUL, He npuTerkasaT akuMM OT [lpy»KecTBOTO U He
Bb3HamepABaT 43 y4acTBaT B 3aNMCBaHETO Ha aKLMM OT HACcToALLATa EMUCUA.

7.3. NPEABAPUTE/IHO PA3MNPEOENEHME

Mpn npeanaraHeTo Ha akuuUTe OT yBEAMYEHMETO Ha Kanutana Ha ,ENIAHA doHp 3a 3emeaencka 3ema” AACUL, HAma pga uma
npeasapuTenHO pasnpegeneHune. Bcako nuue, npuaobuno Heobxogmumute npasa, MOXKe Aa YNParKHM Te3U NpaBa KaTo 3anuile akuum
B YKa3aHOTO CbOTHOLUEHME B CPOKOBETE W YCI0BMATA, MOCOYEHN MO-rope.

,ENAHA ®oHpg 3a 3emegencka 3ema” AACUL, u ,,ENAHA Tpeiamur” Al He ca M He moraT Aa onpeaenaT CbOTHOLWEHUA, TpaHLwoBe u/uam
KO/IMYeCTBa HOBM aKLUMK, KOUTO A3 6bAaT pasnpeneneHn MmexXay OTAE/NHU KaTeropum MHBECTUTOPU. B paMKkuTe Ha npeasiaraHeTo, He e
Bb3MOXHO M He Ce NpeaBuNKaa usgasaHe u/uam npeanaraHe Ha AOMb/HUTEIEH BPOi M3BbH lMpeanaraHnTe akumu.

Mo oTHoweHWe Ha lMpeanaraHWTe akLMKU He ca NpesaBUAEHM Bb3MOMKHOCT 3a 3anMcBaHe Hag, pasmepa Ha Emucuata u onums "green
shoe" 3a npesuwasaHe Ha EmucuaATa.

7.4. NPOUEC HA YBEAOMABAHE HA 3AABUTENUTE 3A CYMATA HA PA3SNPEAENEHUTE UM AKLUUN U UHOOPMALIMA 3A TOBA
OAIVM TbPTYBAHETO MOME A 3ANOYHE NPEAV YBEAOMABAHETO

YBegomieHua 3a 3aBepABaAHETO HAa CMETKUTE 3a LEeHHWN KHUXA Ha UHBECTUTopuTe C MpepnaraHuTe akuum we 6bAaT npegageHn Ha
BCEKU MHBECTUTOP CbrNaCcHO npasuaiata Ha CbOTBETHUA MHBECTUUMOHEH NOCpPeaHUK, KOWTO ynpasaABa Herosata CMeTKa 3a UEHHU
KHUXKa.

EMUTEHTBT U/Unn MeHUaKbpbT Le 3aa8AaT MpeanaraHnTe akummy 3a Tbprosus Ha BOB cnes BNMCBaHETO Ha yBEIMUYEHWMETO Ha KanuTana
B TbProBCKMA PerucTovp u cnepn peructpaumata Ha MpegnaraHute Akuum B L v BnucBaHMATa B pernctbpa Ha KPH. TvpryBaHeTo Ha
MpeanaraHnTe akuUK LLe € Bb3MOXKHO C/1ef, NpMeMaHeTo UM 3a Tbprosua Ha BPB 1 onpeaenaHeTo Ha AaTa, OT KOATO Te Le ce Tbprysar.
OuakBaHMATa ca TOBa Aa CTaHe B NbpBaTa NON0BMHA Ha mecel, HoemBpu 2020r.
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8. UEHA/EMUCUOHHA CTOMHOCT

C/, Ha [py»KecTBOTO, B CbOTBETCTBME CbC 3aKOHa M YcTaBa cu, e onpeaennn EMucnoHHa ctoiHocCT Ha eaHa MNpeanaraHa akums ot 1.01 ns.
EMMCMOHHaTa CTOMHOCT Ha eaHa MNpeanaraHa akumMA e onpeaesieHa Bb3 OCHOBA HA HAKOJ/IKO K/1t0YOBU daKTopa:

a) eMUCHOHHATa CTOMHOCT Aa e NO-BUCOKa OT 6afaHCcoBaTa CTOMHOCT Ha eAHa aKLMA CbINAcHO M3UCKBaHUATA Ha uA. 89p, an. 1, T.
2 o1 3MMUK. BanaHcoBaTa CTOMHOCT Ha eAHa aKWMA, CbrnacHo nocneaHus nybankyBaH GpUHAHCOB OTYET KbM AaTaTa Ha B3eMaHe
Ha pelleHune 3a M3[4aBaHETO Ha eMucnaATa 06MKHOBEHM akumm e 0.9214 nB.;

6) eMMcHOHHATa CTOWHOCT Aa e TakaBsa, Ye NpK yCreLwHo 3anmcBaHe Ha HoBuTe akuuu aa 6bae HabpaH M3UAN0 MAK ronama vact
OT HeobXxoAMMMA KanuTaa 3a NOKpMBaAHe Ha HaTpynaHuTe 3arybu 3a nNpeaxoAHU NMepuoay M Bb3CTaHOBABaHe Ha cobcTBeHmA
KanuTan Ha [py*KecTBoTO.

9. NNACUPAHE U MOEMAHE HA EMUCUATA
9.1. WMH®OPMALIMA 3A KOOPANHATOPUTE HA NPEAJTATAHETO

C peweHune Ha C[ Ha [pyXKecTBOTO 3a MOCPeAHWK, KOMTO Aa O6CNYXKWM yBE/NMYEHMETO Ha KanuTana, e u3bpaH MHBECTULMOHHUA
nocpegHuk ,ENAHA Tpenguur’ A. WUHBECTULMOHHMAT NOCPEAHMK We U3Mb/HABA QYHKUMW B CbOTBETCTBME C M3UCKBAHWUATA Ha
6bArapCcKOTO 3aKOHOAATENCTBO M CbriacHo [oroBopa 3a MOCPeAHWYECTBO, CKAlOYEH Mexay Hero u EmuTeHta (“[orosop 3a
nocpegHU4ecTso”).

MHBECTULMOHHUAT NOCPEAHUK Ce aHraxkupa Aa npvema 3asBKM OT MHBECTUTOPWUTE 3a 3anucBaHe Ha lpeanaraHuTe akuuu U we
M3BbLPLIBA ONpeaeneHn NPoLesypPHU U TEXHUYECKU AEWCTBMA, B paMKuTe Ha MpegnaraHeTo, KakTo e npegsuaeHo B 6barapckoTto
3aKOHOZATENCTBO M TO3M [pocnekT.

MpepnaraHnTe akuMmM He ca M HaAMa Aa 6baat npegmet Ha CnopasymeHue 3a NoemaHe, CbOTBETHO HAMA M HAMA 43 MMa MLa, KOUTO
e noemar LaaaTa MM 4acT OT eMUCHATa.

9.2. AENO3UTAPHA UHCTUTYUUA 3A PUHAHCOBUTE MUHCTPYMEHTW.

[JenosnTtapHa MHCTUTYUMA 3a akumuTe Ha ,ENTAHA ®oHg 33 3emepencka 3ema” AACUL e LUeHTpaneH penosutap Afl, ¢ agpec Ha
ynpasneHue: rp. Codusa, yn. , Tpm ywn“ Ne 6, et. 4.

9.3. NNATEXEH ATEHT NO OTHOLUEHME HA U3M/TALLAHUTE OT EMUTEHTA AVBUAEHTU

M3nnawaHeTo Ha rnacysaHuTe Ha OCA AMBUAEHTM Ce M3BBbPLUBA Ype3 LleHTpaneH genosutap A/, c agpec Ha ynpasneHue: rp. Coous,
yn.,, Tpu ywn“ Ne 6, eT. 4.
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10. NA3APU

10.1. KAHOAWOATCTBAHE 3A JONYCKAHE O TbPTOBMA HA PETY/IMPAH NA3AP

Cnep nnacupaHeTo Ha eMUCUATA U HEMOCPeACTBEHO Cael BMMCBAHETO Ha YBe/IMYEeHMETO Ha KanuTana Ha [JpyxectsoTo B TP, we 6vae
nojafeHo 3anaB/ieHne 3a perncTpauma Ha emucuaTa u B U, a BnocneacTeve u 3a BnucBaHe Ha lpeanaraHnte akuMmn B CbOTBETHUA
perucTbp, BoaeH ot KOH.

Ha cneppaly etan Jpy»KecTBoTo We nogase 3aasneHue ao bOb 3a gonyckaHe Ha MpegnaraHnTe akuuKM 3a TbProBUs Ha peryanpaH
nasap. CK/AoYBaAHETO Ha CAE/KN MOXKe A3 3ano4yHe, CYMTaHo OT onpeaeneHa ot CbBeTa Ha gupeKkTopuTe Ha Db gata.

10.2. PETYINPAHU MA3APU, HA KOUTO BEYE CA IONYCHATU 3A TbPFOBMA LEEHHW KHUMKA OT CbLLINA K/TAC

Kbm fataTa Ha To3n [JoKyMeHT, akumuTte Ha ,,EJIAHA ®oHpg, 3a 3emegencka 3ema” AACKLL, KOMTO ca OT CbLmA KNac, KaTo npegaaraHnTe
c T03n [lpocnekT OBMKHOBEHW aKuMW Cce TbpryBaT Ha ANTepHATUBHMA nasap Ha BdB, cermeHT ,[pyXecTBa CbC cneuuanHa
WMHBECTULMOHHA Len”. MpeanaraHuTe akLUM OT YBEAMYEHMETO HA KanuTana We ce TbPryBaT Ha CbLUMA CErMEHT.

[py»KecTBOTO He Bb3HamMepABa Aa KaHAWAATCTBA 3a AONYCKAHE Ha HEFOBUTE aKLMK 32 TbProBUA Ha APYTU PeryiMpaHu nasapu u/wam
MHOFOCTPaHHM CUCTEMM 3a TbProBusA, ocBeH bEOB.

10.3. UHOOPMALMA 3A EAHOBPEMEHHO NYBANYHO MNN YACTHO NNTACUPAHE HA CbLLMA UNU OPYT KNAC LLEEHHU KHUXKA

Hama gpyra nybavyHa My yacTHa NOANMCKA 3@ aKLMM OT CbLUMA UAKW APYT KNac, UM 33 APYTU LEHHM KHUXKA, KOMTO [a Ce opraHnsmpar
€[lHOBPEMEHHO C M3LaBaHeTo Ha lMpeaiaraHnTe akLmMK, U 3a KOUTO LLLE Ce MCKa MpUemaHe 3a Tbprosua Ha bdb.

10.4. AAHHW 3A CYBEKTUTE, KOUTO UMAT TBbP, AHTAXKMMEHT A EMCTBAT KATO MAPKET-MEMKBPU
[pyKecTBOTO He e aHraXKMpPaso MHBECTULMOHHU NOCPEAHULM, KOUTO, KaTO MapKeT-MeiKbpy Mo cMUCbA Ha [pasunaTta Ha bOb, aa

OCUTypsABaT IMKBUAHOCT Ha aKUUWTE Ypes NoAabpKaHe Ha KOTUPOBKM ,KynyBa” U ,,npoaasa”. [lpyKecTBOTO, KaKTO M aKLLMOHepUTE My
1 MeHMAKbPbT HAa eMUCKATA, HE Ca NPeABUANAN KaKBMTO M Aa e AeMCTBUA 33 LLEeHOBOTO cTabuamsmpaHe Ha MNpeanaraHnTe akumu.

11. NPOAABALLU OBPKATE/IN HA LLEHHU KHUXKA

Mpeamet Ha Ny6MYHO NpeanaraHe e eMUCUA HOBOM34AAEHM aKLMU. HAMA CbLLEeCTBYBALLM AbPMKATENN HA aKLMM, KOUTO 4a Npoaasat
aKLMM NPU HACcTOAWOTO Ny6IMYHO npeanaraHe.

Kbm MOMeHTa Ha U3roTeaHe Ha HacToALWMmnA r[],OKyM(EHT HAMa CK/Il04eHN CNOopPa3yMeHUA 3a 3aAbpXKaHe meX a4y akunoHepuTe.
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12. PA3XOAN HA EMUTEHTA HA LLEHHUTE KHUXKA.

4

PasxoguTe, cBbp3aHM ¢ NyBANMYHOTO NpeasiaraHe Ha akuMu OT yBe/NMYEeHUETO Ha Kanutana Ha ,E/TAHA doHg 3a 3emegencka 3ema’
ALCHLU, ca npeacTaBeHun B cneaBalaTta Tabavua. B HeAa He ca BKAOYEHU pasxoamTe, KOMTO ce OTHACAT A0 LANOCTHATA AeWHOCT Ha
[pyKecTBOTO MM A0 NoBeye OT eAHa EMUCUA LEHHU KHUMXKA.

Mpwv 3anucBaHe 1 3anialwaHe Ha MMHMMAaNAHOTO M3NCKBaHM akumm (3 000 000) 3a ycnewHo Ny6aMYHO NpeasiaraHe Cbr1acHo peleHneTo
Ha C[, Ha [lpy»KecTBOTO, HETHMUTE NOCTbMAEHMA 32 EMUTEHTa Wwe 6baaT B pasmep Ha 3 021 667 nB. Mpwu 3anucBaHe U 3annaliaHe Ha
MaKCMMa/IHOTO NpeasioXKeHo Koandectso akuum (10 500 000 6pos) oT yBenMyeHMETO Ha KanuTana Ha “EJIAHA doHpg 3a 3emeaencka
3ema” AACUL, HeTHUTe nocTbnNeHus 3a EmMuTeHTa Wwe 6baaT B pasmep Ha 10 596 667 ns..

BcrukM nocoyeHn no-gony pasxoam ca 3a cMeTka Ha [lpy»KecTBoTo. MocoueHuTe efHOKPATHU Pas3xoaM BbB BPb3Ka C YBEIMYEHNETO Ha
KanuTtana Bb3an3aTt Ha 0.0028 nB. Ha HOBA aKUMA NPU MUHUMAJTHO 3anNncaH pasmep Ha emucuaTa n 0.0008 nB. NPy MaKCMManHoO 3anncaH
pasmep Ha emmncuATa 1 ce noemart usuano ot ,EJIAHA doHz 3a 3emepencka 3ema” ALCUL,

Tabauya 4: Pasxodu Ha EMumeHma no Hacmoswama emucus

TaKca 3a NoTBbpXKAeHMEe Ha npocnekTa oT KPH - -
Takcu kbMm LieHTpaneH enosutap AL * 2318 2318

I‘Iy6n14KyBa He nonoBecTABaHE Ha C'b06|JJ,eHMFI 3a I'Iy6l'|MHHOT0 npeanaraHe - -

JonycKaHe 3a Tbprosua Ha b®b 500 500
Bb3HarpaskaeHve Ha MHBECTULMOHHUA NocpeaHuK ** 5500 5500
BnuceaHe Ha yBennMYeHMETO Ha KanuTana B TbProBCKM perncTop 15 15
06ww,0 pa3xoau 8333 8333

*Takcama 3a U/] ekmoyea makcama 3a ISIN Ha emMucusma npasa, peaucmpayusma Ha eMmucusma rnpasa, MAKca 3a peaucmpayus Ha HOBOEMUMUPAHUMeE aKYuU, KAKMO u
makcu 3a u30asaHe Ha ydocmosepeHuUe 3a yrpaxcHeHU/HeyrnpaxcHeHu npasa u ydocmosepeHue 3a nocmunuau cymu om npodaxc6a Ha npasa. Mopadu HegbamoxHocmma
Ha mo3u eman da ce npeyeHu 6pos Ha Gvdewume aKYUOHePU, MAKCama 3d pe2ucmpayus Ha HOBOEMUMUPAHUMe aKyuU e 3aNuUcaHa ¢ HeliHama MuHUManHa cmoliHocm, a
masu 3a emucuama npasa — Ha 6asa npubausumesnHus 6poli akyuoHepu Kem damama Ha mo3u JokymeHm.

**Bv3HazpaideHuemo Ha MIHeeCmuyuoHHUA MOCpedHUK e 3a 06CayHeaHe ygeauvyeHuemo Ha Kanumana Ha [pyxecmeomo.

Bcmykm cymm, nocoyeHn no-rope ca 6es AAC.

He ce gbnxXat 4ONBAHUTENHU TOAULWHU TaKCK, CBbP3aHM C HacToALWLATa eMUCHUA.

3a cmeTKa Ha MHBECTUTOPUTE Ca Pa3XoAuMTe MO CKAKYBAHE Ha CAE/IKUTE C MPaBa U aKLMKU Ha PeryanpaH nasap, B T.4. KOMUCUOHHU Ha
WMHBECTULMOHEH MOCPEeAHUK U APYTM TAKCK, aKO HE Ca BKNOYEHM B KOMUCMOHHATA Ha NocpeaHuKa (Takem Ha BOB6 u LLA).

13. PA3BOAHABAHE (HAMANIABAHE) CTOMHOCTTA HA AKLMUTE

13.1. PA3BOAHABAHE, CBBP3AHO C HAMAJ/IABAHE HA BAJTAHCOBATA CTOMHOCT HA AKUMUTE

Pa3BoaHABaHETO Ha KanuTana npu HamanAaBaHe Ha CTOMHOCTTA Ha aKuuMnUTe e HaMansaBaHeTo Ha banaHcoBaTa UM CTOMHOCT, pecn. Ha
neyanbarta Ha akuMS, B pe3ynTaTt Ha u3gaBaHe Ha HOBM aKUMK MO LeHa, N0-HUCKa OT 6anaHcoBaTa CTOMHOCT Ha U3AaZleHUTE BeYe akuuu.

YcnosuaTa Ha HacToswWwoTo MpeanaraHe npeaBM»AaT EMUCUMOHHATa CTOMHOCT Ha eAHa HoBou3aaaeHa akuma (1.01 nB.) Aa e No-BUCOKaA
ot 6anaHcoBaTa cToiHocT (0.9214 nB.) Ha e4HA aKUMA, CbrAACcHO NocieaHMs ny6aMKysaH GMHAHCOB OTYET KbM AaTaTa Ha B3emaHe Ha
pelueHue 3a 3gaBaHe Ha emuncuaTa. Toea 06CTOATENCTBO He NpeAnoiara pa3BoAHABaHE Ha KanuTana Ha [lpy»KecTBoTo, Mo OTHOLIEHWe
6anaHcoBa CTOMHOCT Ha OBMKHOBEHWTE aKUUM.

13.2. PA3BOAHABAHE, CBbP3AHO C HAMA/TABAHE HA MPOLIEHTHOTO YYACTME B KAMUTANA HA EMUTEHTA

HenocpeactseHOTO pa3BoAHABaHE Ha NPOLEHTHOTO y4acTue B KanuTana Ha EMuTeHTa, 3a akUMOHep, KOUTO He y4acTBa B yBE/IMYEHNETO
Ha KanuTana Ha [JpyXKecTBoTo, We ce onpeaenu Ha 6asa Ha Aena Ha MPUTEXKaBaHUTE OT HEro aKLuMu, CpAMO obwuma 6polt akumm
uspageHu ot [ipy»KecTBoTo, (BKAUUTENHO 6poA Ha HOBOM3JAAEHWUTE aKL MK OT HacToALaTa emucus). Mo TO3W HaYMH, MPU MUHUMAHO
yBe/IMYeHMe Ha KanuTana, BCEKN aKLMOHep, KOMTO He yyacTBa B HEro Yypes 3anncBaHe Ha HOBM aKLMW, Lie Pa3sBOAHM Y4aCTUETO CU C
81.08%, npu NAAHMPAHOTO C HacToAWaATa eMUCUA MWHUMMANHO ysesnuveHue oT 3 000000 6p. HoBouszZafeHu akuuu. Mpu
MaKCMMaNHOTO NpeABUAEHO YBEeIMYEeHWe Ha KanuTana, pa3BoAHABAHETO e e cboTBeTHO 93.75%.
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14. LOMBAHUTENHA UHPOPMALIMA

14.1. EKCNEPTHU OTYETM
B HacToawma [JoKyMeHT 3a npeasiaraHnTe akumm Ha ,,ENIAHA doHpg 3a 3emegencka 3ema” ALLCULL, He ca BKIKOYEHWN U3ABNEHUA, AOKNAAM
WU APYrY eKCNepTHU CTAaHOBULLA 33 NpeA/iaraHUTe LLeHHU KHUXKA, OCBEH Te3U Ha /iMuaTta, u3rotemam MNpocnekTa.

B HacToAwma [LOKYMEHT 33 LeHHU KHUXKa He e BKAYEeHA Apyra uctopuuyecka ¢duHaHcosa MHbOpmaLmMsA, ocBeH MHbopmaumsa oT
OAUTUPAHUTE TOAULIHM GUHAHCOBM oTYeTH 3a 2017 1., 2018 r. 1 2019.

B HacToAWwMA [JOKYMEHT 3a LLeHHW KHUKA He e BK/IloYeHa Apyra uHGopmauma, KoATo 4a e oanuTupaHa Uan nperiegaHa ot onpeaeneHm
No 3aKOH 04UTOPW.

14.2. N(HOOPMALINA YPE3 MPENPATKU

B HacToAwmA [JOKYMEHT ca HaauLe CaeaHUTe NPenpaTki Kbm APYru AOKYMEHTU U/Uan MHPOpMaUmaA, KaKTo ciensa:
° MexamHeH otyeT kbm 30.06.2020 r., NOACHEHUA N BeNeXKKN KbM HErO M MEXAMHEH A0KAa 33 AeliHoCcTTa Kbm 30.06.2020 T.

° OantmpaH roamweH ¢uHaHcoB oTt4yeT 3a 2019 r., NOACHEHMA KbM Hero, roavlleH AOoKAad 3a AerHOCTTa M AoKjaad Ha
He3aBucMmma oamTop 3a 2019 .

° OantmpaH roamueH GUHAHCOB OTYET U roAMLIEH A0KAd 33 AeMHOCTTa 3a 2018 r.

° OauntmpaH rogmweH duHaHcoB oTyeT 3a 2017 .

o YcTas

14.3. U3TOYHUUM HA SOMBAHUTENHA UHOOPMALMA

MHBecTMTOpUTE MOraT Aa Noay4yaT HAcToAWMA JJOKYMEHT 3a NpegaaraHuUTe akLUK, KakTo U PernctpaumoHHua 4OKYMeHT n PestomerTo,
yactu oT lpocnekTa 3a AOMNyCKaHe 40 TbProBUsA Ha peryavMpaH nasap Ha akuuu Ha ,E/IAHA doHg 3a 3emegencka 3ema“ ALCUL,
NOCOYEeHMUTE No-rope KaTo NpenpaTku OKYMEHTU, KaKTo U JOMbAHUTENHA MHbopMaLmMa 3a [py»KecTBOTo U 3a lMpeanaraHuTe akumm
OT €/IeKTPOHHUTE CTPAHUUM Ha EMUTeHTa www.status-imoti.com n Ha MeHugxbpa www.elana.net, KakTo U Ha MHTEPHET CTpaHuLUTe
Ha KPH (www.fsc.bg) n BPB (www.bse-sofia.bg).
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LENAHA ®oHg 3A 3eMeaencka 3ema” AACULL
JLLOKYMEHT 3A NPEANATAHWTE LEEHHW KHUMA
YacT Il o7 TTPOCNEKT 3A NYBNWYHO NPEANIATAHE HA EMUCHA AKLAN

»ENAHA ®oHg 3A 3eMeAENcKA 3eMA” ALICULL, B8 KAYECTBOTO MY HA EMUTEHT HA MPEANATAHWUTE AKLMW NOEMA OTFOBOPHOCTTA 3A MBAHOTATA U
TOYHOCTTA HA CbABPHALLIATA CE UHOOPMALMA B TO3W [LOKYMEHT. YNEHOBETE HA CbBETA HA AWPEKTOPUTE HA ,EJTAHA ©oHA 3A 3EMEAENCKA 3EMA”
ALCULL AEKNAPUPAT C NOANUCUTE CW, NONOMEHN B KPAR HA AOKYMEHTA, YE JOKONKOTO UM E UIBECTHO UHOOPMALIMATA, ChAbPHALWA CE B [JOKYMEHTA
3A LEHHWUTE KHUMA, CbOTBETCTBA HA GAKTUTE M 4E B JOKYMEHTA HAMA NPOMNYCKU, KOWTO MOTAT [IA 3ACETHAT HEFTOBMA CMUCH/. B AONBLAHEHUE YNEHOBETE

HA C HA ,ENAHA ®oHA 3A 3EMEAENCKA 3EMA" ALLCULL AEKNAPUPAT C NOANMCUTE CU, NONIOMEHW NO-A0NY, YE MPOCNEKTLT OTFOBAPA HA U3UCKBAHUATA
HA 3AKOHA.

YNEHOBETE HA CHBETA HA ANPEKTOPUTE HA ,,ENTAHA ®oHA 3A 3eMeaenckA 3ema” ALCULL LWE BbOAT OTFOBOPHM 3AEQHO U NOOTAENHO 3A BCAKAKBU U
BCWUYKU BPEAW, NPUMUHEHY OT NOTPEWHU, NOABEXAALLM UAW HEMbAKK AAHHW B MPOCNEKTA.

3A “ENTAHA ®0HA 3a 3EMEAEACKA 3EMA” AQCULL:

IR

Teorru MannHoBs

\ U3NBAHUTENEH JUPEKTOP
—
3/1ATEHA 3/1ATEBA TOAH HEQEB
Ynen HA CL, Yned HA CQ
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