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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Disruption

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe EUR Hedged (LU2191242523)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa ocurypy HapacTBaHe Ha kanvTana, kaTo MHBecTupa B
AANOBU LIEHHW KHIDKa Ha KOMMaHUW B LEENns CBAT, KOUTO Ce Bb3Nonasar oT
npobuBa.

MHBeCcTULMOHHA NONIUTUKA

doHOBLT ce ynpaBnsiBa akTBHO U MHBECTMPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B ASMNOBM LIEHHW KHIDKA Ha KOMMaHWK B LIENUSI CBSAT.

Mpo6uebT 06MKHOBEHO O3HAYaBa MHOBALWS (HE3aBMCUMMO OT TOBa Janu ce
ObIMKW Ha TEXHONOTUATA UMW Ha Apyra NpuYMHa), KOSTO NMPOMEHSI KOHKPETEH
NMPOMULLIEH CEKTOP, KaTo Cb3AaBa HOBM MOAENM Ha nasapw, NpoayKTu unv
ycnyru. Mpobus Moxe Aa ce Habnogasa B MHOTO NPOMULLIIEHN CEKTOPU, KaTo
enekTpoHHaTa TbProBusl, MeaMnTe 1 KOMyHUKauuuTe, kakto 1 6aHkoBaTa
[AEWHOCT U nnalanusTa. IHBECTULMOHHUAT MEHUOXBP CYUATA Y€ KOMNaHUUTE,
KOWTO ce Bb3Mon3BaT OT MHOBaLWsTa, Npeaussmkana npobvea, Hanpumep ot
camusi NpobmB UK No Apyr HauYMH, MoXe Aa norny4yat 6bp3o yckopsiBaHe U
NPOOBITKUTENHOCT Ha pacTexa. VIHBECTULMOHHUST MEHUIKBP ce CTPeEMM fa
MHBECTMpPa B KOMMaHUMW, KOUTO Ce Bb3Mon3BaT oT Npobusa, Npeam Tosa da
Gblie 0TPa3eHO HaMbMHO B Na3apHUTE OYaKBaHWS.

DOHOBLT MOXeE CbLLO Aa MHBECTMPA NPSIKO UM HEMPSIKO B APYTY LLEHHW KHUXa
(BKMIOUUTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PETMOHU, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHN (POHO0BE, BAPaHTV U MHBECTULIMM Ha NapuU4HUs
nasap, KakTto 1 fja APy NapuyHN CpeacTBsa.

doHALT MOXKe Ja 13Mon3Ba AepuBaTy C Lien HamansiBaHe Ha pucka unm rno-
edeKTVBHO ynpasrneHve Ha doHaa.

CpaBHVITeneH nokasaTten

PoHABT HAMA LieneBun cpaBHUTENeH nokasaren. PedyntatuTe Ha doHaa
TpsibBa Aa 6baaT CpaBHsSIBaHW C HETOBMS CbNOCTABMM CPaBHUTENEH
nokasaten, konto e uigekcbT MSCI AC World (Net TR). MHBeCTULIMOHHUAT
MEHWUIKbP MHBECTMpPA Ha ANCKPELIMOHHA OCHOBA U HE € OrpaHnYeH 0o
MHBECTMPaHEe B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENEH Moka3aTen.
VIHBECTULIMOHHUAT MEHUOXbBP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HE e
OrpaHuYeH 40 NHBECTUPaHE B CbOTBETCTBUE CbC CbCTaBa Ha CpaBHUTENEH
nokasarern.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. Tosm hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,

KOEeTO 03Ha4aBa, 4Ye ce CbxpaHsBaT BbB OHAa U CTOMHOCTTa UM Ce 0TpassBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
[oTeHLManHo no-HNCKa JOXoAHOCT

Mo- BucokunaAT puck

MoTeHLManHo No-B1coka
[OXOAHOCT
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MHAMKaTOPBLT 32 PUCK M AOXOAHOCT

KaTteropusTta Ha pucka e n3uncrneHa 4pes M3nonaBaHe Ha CUMYNUpaHu AaHHU
3a pesyntatute 1 MoXe fa He e HadexeH nokasaTen 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha oHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.

®OHOBLT e B Tas3un KaTeropus, 3aLloTo MoXe [a Noema no-B1COKU PUCKOBE B
TbPCEHe Ha No-BMCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN U MOHWMXN.

Puckosun pakTopun

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosnumns. Pasxogute, CBbp3aHn C XeMXMpaHETO, MOXe Aa NOBMUSAT Ha
nocTurHaTuTe pesyntatu, a noTeHumanHuTe nedanbu aa 6vaaT no-
OrpaHu4eHu, OTKOMNKOTO NPU HEXeQXKMPaHWUTE KINacoBe aKLuu.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHM KypcoBe.

Jlvkenpen puck: Mpy TpyaHW nasapHu ycnosns OHABLT MOXe Aa He € B
CbCTOsIHVE [la MpPoAaBa LEHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Unu aa
npopasa BbOOLLEe. ToBa MOXe [a NoBnusie BbpXy pesynratute U Aa Aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuumTe my.
OnepatuBeH puck: OnepaTvBHU NPOLIECU, BKITHOUYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaAHETO Ha akTMBMW, MOXe Aa He ObaaT ocbLLEeCTBEHM ycrelwHo. Toa
MOXe [a faosefe Ao 3arybu 3a poHza.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny U3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, 4e TakbB pe3ynTaT Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBus U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [ia Ce oKaxkaT Mo-TPyAHW 3a MocTUraHe.

BPJIM: MpexoabT Ha dvHAHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTpPeLIHOGaHKoB pechepeHTeH nmxseH npoueHT (BPJIM) kbM antepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSie Ha oLeHKaTa Ha onpeaeneHu
y4acTusi 1 Aa BMOLUW NIMKBMAHOCTTA NpW onpeaeneln MHCTpyMeHTn. Toea
MOXe [la MOBNUsie Ha pe3ynTaTtute oT MHBECTULUWTE Ha cboHAa.

Puck ot gepusatn — EcpekTmBHO ynpaBneHve Ha noptdenna u
WHBECTUUMOHHU Lienn: 3a edpeKTUBHO ynpaeneHue Ha noptdenna morat aa ce
nsnonseart Aepvsatu. [lepuBatnte Moxe Aa He JOHecaT O4aKBaHWUTe

pesynTaTu, Moxe Aa NopoasAT 3arybu, no-rofemu oT CTOMHOCTTa UM, U MoXe
ha gosepar no 3arybu 3a ooHga. PoHOABT MOXeE CbLLO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITHOYMUTENHO, KATO U3MON3Ba TEXHUKM
Ha KbCy Npoaaxkbun 1 MMBLPUIK C Lien Aa peanuaunpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NPOMEHU, CTOMHOCTTa Ha AepuBaTty, 6asupaHm
Ha TO3M aKTMB, MOXeE [ja Ce NMPOMEHM B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[a foBefe [0 MHOro no-ronemu 3ary6u, oTKonkoTo UHBECTUUMsITa B 6a3oBust
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.91%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOMTO Nnaiyare, ce U3Non3BaT 3a NoKpUBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
dboHaa. Tean Takcu BOAAT [0 HamarnsBaHe Ha NoTeHUManHus pbeT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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PoHABLT € cb3nafeH Ha 12 gekemspu 2018.

KnacbT akuum 6ewe cb3ganeH Ha 06 tonn 2020.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka MHPopmauma
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
VIHCbOpMaLl,I/IFI 3a To3n CbOH,D,, BKITHOYUTENTHO NPOCNeKTa, nocrnegHuna roauieH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XOonaHAacKu, CbI/IHCKI/I, nopTyrariCkn U NCNaHCKn e3unk.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
TliokcemOBypr, KOETO MOXe @ OKaxe BNUSHWE BbPXY UHAVBUAYaNHWSA BU
JaHbYyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOsILLMS JOKYMEHT MH(POPMaLIMS, KOSITO € NMoABexXAalla, HeTouHa U e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT N nepnoanyHnuTe oT4eTn ca
M3roTBEHM 3a Lenusa coHa Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseyve MHgopmauus.

MonuTtnka 3a Bb3Harpa>kaeHus: PesloMe Ha nonuTukara 3a
Bb3HarpaxaeHusa Ha Schroders 1 cBbp3aHa MHGOPMaLMA ca AOCTbMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ AOCTbMHO 6e3nnaTHO Npu NouCKBaHe.

MonuTtukaTa BKNOYBa onMcaHWe Ha ToBa Kak ce uaducnsasar
Bb3HArpaxaeHneTo u 06e3u4eTevaTa 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHU 32 NPUCHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslieTeHuaTa.
PeuHuK: MoxeTe fa HamepuTe 0BSICHEHNSI Ha HAKOU TEPMUHU, U3MON3BaHun B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHVITeIIeH nokasarten: CbnoctaBUMUAT CpaBHUTENEH nokasarten e
130paH, 3aL0TO MHBECTULIMOHHUSAT MEHUIKBP CYMTA, Ye TO3U CpaBHUTENEH
rokasaresn AaBa Bb3MOXHOCT 3a NMOAXOAALLO CpaBHeHWe 3a LenuTe 3a
NOCTUrHaTUTE pe3ynTaTtu, Kato ce nMmat npegsug MHBeCTULMOHHAaTa uen un
nonutuka Ha cpoHaa.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 01/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



