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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe EUR Hedged (LU0592039324)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa Ocurypu HapacTBaHe Ha kanutana u nevanbara, kaTo
WHBECTVPA B LIEHHN KHUXa C PUKCMpaHa 1 nnasalla nuxea, eMUTUpaHn ot
npaBUTENCTBA U KOMNaHUM B Lenvs cBaT. PoHABLT MMa 3a Len Aa CMekvaBa
3arybv npv nasapu ¢ nagawm LeHn. CmekvaBaHeTo Ha 3arybu He Moxe Aa
6bae rapaHTupaHo.

MHBECTULMOHHA NOINTUKA

PoHABT MHBECTMPA Ha-Marko [Be TPETU OT aKTUBUTE CU B LIEHHW KHIDKa C
dhmkcupaHa 1 nnaeaLla NMxea OT MHBECTULMOHEH KIac U C BUCOKA JOXOOHOCT,
eMUTMPpaHn OT NPaBUTENCTBA, AbPXaBHW areHUUn, HaaHaUMOHaNH 1
KOpropaTuUBHM EMUTEHTU B LIEMUS CBAT, BKIMIOYUTENHO AbpXaBu OT
pa3suBaLiMTe ce nasapu. Tbi kaTo POHABT HE € OrpaHNYeH OT MHAEKC, TOW ce
ynpaBsnsBa 6e3 no3oBaBaHe Ha UHAEKC.

PoHOBLT MOXe Aa UHBECTVpa:

— Hapg 50% OT akTMBUTE CM B LIEHHW KHIDKA C KPEQUTEH PENTUHT MoA
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHr 1 nogpasbupalum ce penTuHrM Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PenTUHr);

— 10 20% oT aKkT!BMTE CM B 06E3MeYeHn C aKTUBW LIEHHW KHMXa 1 obeaneyveHn
C UMOTeKa LIEHHN KHUXa;

— A0 10% oT aKkTMBMTE CU B KOHBEPTUPYEMU Obnuraumn (BKMIOYUTENHO B
YCMNOBHO KOHBEPTMPYeMu obnuraumm);

— [0 10% ot akTBMTe cu B VIHBECTULMOHHN (hOHAOBE OT OTBOPEH TUM U

— B MHBECTVLMM HA NapuyHWs Nas3ap v NapuyHu cpeacTaa.

WNHBECTULIMOHHUSIT MEHUAXKBP CE CTPEMM Aa CMek4aBa 3arybute, kato
AvBepcuduLvpa pasnpeneneHmeTo Ha akTueMTe Ha poHAa U3BBLH 30HU Ha
nasapa, 3a KOUTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3Ha4MTerHa
oTpuLaTenHa Bb3BPbLLAEMOCT.

PoHABLT MOXe Aa nsnonasa nepwueatu € Uen nocturaHe Ha MHBeCTULUUOHHU
neyan6u, HamansiBaHe Ha pucka unm no-eeKkTMBHO ynpasneHne Ha doHAaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTENEH rnokasaTten, KOWTO NpeacTaBnsiBa HaguwasaHe ¢ 1/3 Ha
nHaekca Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP,
XeKUpaH KbM Wwarckvu gonapu Ha TL, ¢ 1/3 Ha nigekca JPM CEMBI Broad Ha
TL, ¢ 1/3 Ha nHgekca JPM GBI-EM Global Diversified Composite. Mo-ronsimara
4YacT OT MHBECTULMMTE Ha boHAA MOXKe Aa ca KOMIMOHEHTU Ha CPaBHUTENTHUS
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBAa 1 He € orpaHuyeH 40 MHBECTMpaHe B CbOTBETCTBME CbC CbCTaBa Ha
CpaBHUTENHUS nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e MHBECTMPA B
KOMMaHMN U CEKTOPU, KOUTO HE Ca BKIKYEHU B CPaBHUTENHUS NMokasaTten, 3a
[a ce Bb3ronaea oT cneLynduyHM Bb3MOXHOCTM 3a MHBECTULMN. Pesyntatute
3a TO3W KJ1ac aKuMmn ce CpaBHSIBaT C pe3yrnTaTuTe 3a eKBUBaNeHTHUS Knac
aKuum C HexedkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe ga nskynysaTte obpaTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
Tbpryea exegHeBHO.

Monntunka Ha pasnpegeneHuve

Toswn knac aKumMn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuunnTe Ha CbOH,El,a,

KOeTO 03Ha4aBa, Ye Ce CbXxpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN JaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpeMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbpCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn C NNOoTeKn LieHHN KHmKa: PoHOBLT
MOXe [ia MHBECTUPA B LIEHHN KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeu.
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a ponaa.

YCnoBHW KoHBepTMPYyeMu obnurauun: PoHABT MOXe Aa MHBECTUPA B YCIOBHU
KoHBepTMpyeMu obnuraumn. AKo dorHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
fosefe Ao 3arybu 3a doHaa.

KpeauteH puck: BrnowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

BanyTeH puck/xemkmpaH knac akumm: XemKkmpaHeTo Ha Knac akuym Moxe Aa
He 6bae HaMbMHO ePEKTVBHO N MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. PasxoanTe, CBbP3aHN C XeMXMpaHeTo, MoXe Aa NOBNUAAT Ha

nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKVMPaHW KIlacoBe akLum.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT MO-BUCOK NMOMMTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Mnasapw.

Puck oT cbbuTtnsa: PoHABLT Le 3aemMe 3Ha4YUTENHU NO3NLIMKN B KOMNAHWW,
yyacTBallu B CAENKY NO CnvBaHe n npuaobusaHe, peopraHnsaumm u apyru
KopropaTusHu cbbuTUs. Te MOXe Aa He 3aBbpLuaT Cropes o4akBaHuaTa v no
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HOopMarmHo € NO-HNCBHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pe3yntar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksunaen puck: Mpw TpyaHU NaszapHu ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHU KHbKa CpeLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObJdaT OCbLLECTBEHM ycnelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNMsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwn NMKBMAHOCTTA NPy OnpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBNvsie Ha pesynTatute OT MHBeCTULUnTE Ha doHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
WHBECTULMOHHM Lienn: 3a edekTMBHO ynpaBrneHue Ha nopTtdeina mMoraT Aa ce
n3nonaeart gepvsaty. [lepuBatute Moxe Aa He JOHecaT OYakBaHuTe
pesyntatv, MOXe Aa nopoasT 3aryou, No-ronemMu oT CTOMHOCTTa UM, Y MOXe
Aa fosefart Ao 3arybu 3a doHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu



CbLLECTBEHN UHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3MOs3Ba TEXHUKM Ha TO3¥ aKTMB, MOXe a Ce MPOMEHM B MHOTO Mo-rofnsiMa crteneH. ToBa Moxe
Ha KbCW Npogaxbu 1 NMBLPUOX C Len Aa peanusupa goxogHocT. Korato [a [oBefe 40 MHOro no-ronemu 3ary6u, oTKonkoTo UHBeCTUUMsiTa B 6a3oBust
CTOMHOCTTa Ha JaJleH aKTUB Ce NMPOMEHW, CTOMHOCTTa Ha AepvBaTtu, 6asupaHm aKTuB.

Takcun
EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uim cnep niBectuumsaTa TakcuTe, KouTo nnawjaTe, ce U3nossear 3a NnokpuBaHe Ha agMUHUCTPaTUBHUTE
pasxoau Ha oHAa, BKIOYUTENHO pasxoauTe 3a MapKETUHT U NpeanaraHe Ha
Takcum 3a 3anucBaHe 3.00% doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHLManHus pbCT Ha
MHBECTMLMATA.
Takcu 3a 06paTHO N3KynyBaHe Hama
TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha ASMOBe ca NpeacTaBeHu
ToBa e MakcuMarnHarta cyma, KoaTo Moxe Aa 6bae yabpxaHa oT BaluTe KaTo MakcumariHm CTOMHOCTU U B HAKOW Cllyvan MoXe Aa ce nnatu no-mariko.
CpefcTBa npeaun TAXHOTO MHBECTUPAaHe. MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
M3KynyBaHe Ha Asnose OT Balunsi PUHAHCOB CbBETHUK.
aKcu, noeMmaHu oT poHAA B paMKUTE Ha eiHa roAuHa .
CToMHOCTTa Ha TEKYLLMTE TaKCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
TeKyLm Takcm 1.55% rogvHa 3a roguMHara, KoSTo cBbpLuBa npes AekemBpu 2019 1., 1 moxe Aa ce

MPOMEHS FOAULLHO.
aKcu, noemaHu oT GpoHAA Npu onpe/Ae/ieHn ycioBus MosxeTe fa HamepuTe noBeve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot

Takca 3a NOCTUrHaTX pe3ynTaTu MPOCeKTa Ha (hoHAa.

Hsama

Pe3ynTaT|/| OT MUHaNu nepmnoamn

% Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHo3a 3a 6baewmTe pesyntatn n

MOXe [a He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTULMNTE MOXE KaKTo Aa ce
25

MOBULLK, Taka U ia Ce MOHWXM, U € Bb3MOXHO [ja He norny4ute obpaTtHo
2 - < cymara, KOsTo MbpBOHaYarnHo cTe MHBeCcTUpanv.
o p IpadhmkaTa nokassa pesyntatute B €BPO, Crief KaTo TEKYLUMTE TaKkCu u
15 = e CBbp3aHuNTE CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
0 e g 3anucBaHe Ha OAMoBe ca U3KMHYEHN OT U3YNCNEHUsATA Ha pe3ynTaTuTe oT
~ MUHanu nepvoaun. PeayntatuTe Ha cpaBHUTENHUS Noka3aTen ca nokasaHu B
6asoBaTta BanyTa Ha oHAa.
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i DoHABLT e cb3nageH Ha 25 aHyapu 2011.
0 KnacbT akumm bele cb3gageH Ha 02 mapt 2011.
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Pesyntatute, nocturHatn mexay 2011 r. n 2019 r., ca nocturHat npu
obcToaTencTea, KOUTO BeYe He ca Hanuue. LlennuTe n nHBectTuumoHHaTa
nonuTuka Ha oHaa 6sxa npomeHeHn Ha 26 despyapu 2020 r.
A HatpynsaHe EUR (LU0592039324)
I'IpaKqueCKa |/|Hq>op|v|au,|/|;|
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A. HSIKOW IOPUCAMKLMM MOXE Aa MOBMuUsie Ha CNocoBHOCTTa Ha MHBECTULIMOHHMS
Aon'anMTenHa MHq’opmaqmﬂ: MoxeTe [a nonyyvTe oMbhHUTENHA MEeHNIXbP Aa nocpeliHe NHBeCTULMOHHATa Len Ha (bOH,I:la Mo OTHOLWEeHne Ha
MH(OPMaLIMS 3a TO3W (hOHL, BKIOHYMTENHO NPOCNeKTa, NOCNeAHWs roguLleH BCU4KM KNacoBe akuun cnef npucnaaaHe Ha takcute.

OT4eT, BCU4YKM nocneaBalin LwectMece4yHn otyeTu U nocriegHaTta ueHa Ha
akuuvTe, OT yNpaBnsBaLLoOTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
@HIMUNCKM, (PPEHCKN, HEMCKM, TPBLKWU, YHrapCKu, UTanmaHcku, Nomncku,
chnamaHacku, XxonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKM e3uK.
AaHbuyHO 3aKoHOAATeNCTBO: POHABLT NOASEXM HA AaHBYHO obnaraHe B
n}OKCGM6ypr, KOETO MOXe [a OKaXe BlMUAaHne BbpXy MHOAUBUAYanHUA BU
OaHb4eH cTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBefeHo Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HaCTOSALWMST [OKYMEHT MHpopMaLmMsl, KOSITO € noaBexaalla, HEToYHa unu e B
NpoTUBOpEYME CbC CbOTBETHUTE YacTW OT NpocnekTa Ha oHAaa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT 1 NepUoaNYHNTE OTHETU ca
N3roTBEHU 3a Lenusi poHA Yaabp. 3a 3awnta Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasBaHe Ha onpeaeneHy ycroBns MoxeTte Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamKkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTrkaTa 3a
Bb3HarpaxgeHusi Ha Schroders n cBbp3aHa MHopmaLumsa ca JOCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NpKU NONCKBaHe.

MonuTrkaTa BKINOYBA ONMCaHME HA TOBA Kak Ce u34ucnsisat
Bb3HarpaxaeH1eTo 1 obesLleTeHmsTa 1 caMonuYHOCTTa Ha nuuara,
OTFOBOPHM 32 NPUCHXKAAHETO HA Bb3HArpaXxaeHneTo n obesLlleTeHnsTa.
PeuHunK: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxoau 3a pasnpegeneHue: HunBOTO Ha pa3xoguTe 3a pa3npeaeneHue B

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 25/08/2020 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



