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OBPBbLWEHUE KbM NOTEHUUWANHUATE MHBECTUTOPU

Bcuykn nHBecTULMK BKITlOYBaT pucK

Mpwn Tean cybboHaoBe, KaKTO NpY NOBEYETO MHBECTULIMKM, ObaeLumTe
pes3ynTaTi MoXe [ia Ce pa3fnimyaBar OT pesyrnTaTute B MMHanoTo. Hama
HUKaKBa rapaHums, Ye aafeH cybdoH e NocTUrHe LienvTe ¢ unm
ornpeneneHo H1BO Ha Pe3yTaTHOCT.

WHBecTummTe B cybhoHaoBe He ca GaHkoBy aeno3untu. CToHoCTTa
Ha BalaTa MHBECTULMA MOXEe Aa Ce MOBWLM WM MOHWKU U €
Bb3MOXHO fa u3rybute napu. HUTo eauH ot cybdoHaoseTe B TO3n
MPOCMEKT He € 3aMWCIeH KaTo MbfleH WHBECTULIMOHEH MMaH U He
BCYYKM CyOdhOHOO0BE Ca MOAXOOALLM 38 BCUYKM MHBECTUTOPM.

Mpeov ga wHBECTMpaTe B KOWTO M Aa e cybdoHa, Tpsibea ga ce
3arno3HaeTe C PUCKOBETE, Pa3xoduTe 1 YCroBusiTa 3a MHBECTVPaHE Ha
cboTBeTHUS cybdoHa. OceBeH ToBa TpsibBa fa pasdbepere [OKOMKo
Te3 XapaKTepuCTUKM naceBaT Ha cobcTBeHUTe BU  ChrHAHCOBM
0bCTOSATENCTBA Y MOHOCUMOCT KbM MHBECTULIMOHEH PUCK.

KaTto noTeHumaneH MHBECTUTOP, BaLlia € OTFOBOPHOCTTA Aa No3HaBaTte
1 crnassarte 3aKoHWTe 1 pasnopenduTe, KOUTO BY KacasiT, KakTo 1 a ce
MHGOpMUMpaTe 32  Bb3MOXHWTE [JaHb4YHM  MOCMEeACTBUS  OT
MHBECTULMSTA BUW. [lpernopbyBame Ha BCEKM WHBECTUTOP Aa ce
MocbBeTBA C WHBECTULIMOHEH KOHCYMTAHT, NMpaBeH KOHCYMTaHT U
[OaHBYEH KOHCYNTaHT, Mpeav Aa UHBECTUpa.

Wmaiite npeasuva, Ye pasnukite Mexay BanyTuTe Ha LIEHHUTE KHIWKa B
nopTghonu1o, BanyTuTe Ha KracoBeTe aKLMM 1 BallaTta MecTHa BanyTa
LLe BU M3NoXaT Ha BaryTeH puck. OcBeH ToBa, ako Ballata MecTHa
BaryTa e pasnuyHa oT BanyTaTa, B KOSTO MPUTEXaBaHUAT OT Bac Krac
Ha aKkuMM oT4UTa CBOUTE pesyrTaTty, pesynraTtute, KoUTo mocTurate
KaTo VHBECTUTOpP, MOXe [Ja Ce pasnuyaBaT CbLUECTBEHO OT
nyonvkyBaHUTE PesyrnTaTi Ha Krnaca akLum.

Kon moxe na nHBectupa B Te3n cybdoHaoBe

PaanpocTpaHsBaHeTo Ha To3V MPOCMNEKT, NPeanaraHeTo Ha Tean akLmn
3a npogaxta U1 MHBECTUPAHETO B Te3W aKLMM € 3aKOHHO CaMo TaM,
KbZETO aKkLM1Te ca perucTpypaHi 3a nyerimnyHa npodaxta unn KbAeTo
npogaxobaTta 1M He ce 3abpaHsiBa OT MECTHUTE 3aKOHM 1 pasnopeadu.
Toan NPOCNEKT He e npeaJsioXXeHne Unn nokaHa B HAKOA opucankuma n
KbM HWKOM WHBECTUTOP, KbAETO TakaBa MOKaHa He € 3aKOHHO
paspeLueHa.

Tean akumm He ca perucTpupaH B Komucysita no LeHHUTE KHVKa 1
doHposute 60opcn Ha CALL, HuTo B apym wHctuTyumm B CALLL,
He3aBVCMMO fdanu dpegeparntu, Unu ot gpyr Tun. 3aTtoea, OCBEH aKo
MHBECTULMOHHOTO OpPYXeCTBO C npomeHnvB kanutan (SICAV) He e
ybeneHo, Ye HaMa HapyLLEHVEe Ha 3aKOHWTE 3a LieHHM KHka Ha CALLL,
TEe3M akLMM He ca A0CTBLIMHM 3a Unu B nornaa Ha nua ot CALLL

3a noBeye WHGOPMALMSi OTHOCHO  OFpPaHWYeHWsTa  BbPXY
COOCTBEHOCTTA Ha aKLUm1Te U1 3a Ja novckate oaobpeHve oT 6opaa
3a MHBECTUPaHE B OrpaHWYeH Kriac, ce CBbpXKeTE € Hac (BX. CTp. 187).

Ha kos nidopmaums aa pasumrare

3a fa pewwvTte fany ga uHBectviparte B AafeH cybdhoHa, Tpsbsa aa
nperneaare HaCTOALLMA MPOCMEKT, CbOTBETHWSI JOKYMEHT C KIH0YOBa
nHbopmaumst 3a uHeectutopute (KAL), chopmynsipa 3a nopbyka
HaWi-CKOPOLUHMS FoAMieH oTyeT Ha cybdoHpa. Tesn [OoKymMeHTU
TpsibBa ga OboaT pasnpocTpaHsiBaHW 3aedHo (Mnc BCekuM Mo-
CKOpOLLEH OTYeT 3a nosyrogve, ako MMa nybnukysaH TakbB), KaTo
HaCTOSALLMSAT NPOCTEKT € HeBanuaeH 6e3 ocTaHanuTe JOKyMEHTU. AKO
3aKynuTe aKumm B KOWTO M ia e OT Tean cyBhoHaoBe, LLie ce CMSTa, Ye
CTe NpWENnM YCroBWsiTa, ONCaHN B TE3U JAOKYMEHTU.

Bcuukn Tean JOKyMeEHTU 3aeHO ChabpkaT eanHCTBEHaTa ogobpeHa
WHopMaLmMst 3a cybdoHOOBETE U MHBECTULIVOHHOTO JPYXXECTBO C
npomeHnme kanutan (SICAV). BopabT He HOCKM OTrOBOPHOCT 3a
TBbPAEHWST MM umHopmauma  3a  cybdoHooseTe  unm
VHBECTULIMOHHOTO APY>XECTBO C npomMeHnus kanutan (SICAV), kouto
He ce CbabpXKaT B Te3n AOKYMeHTW. B cnydal Ha HeCLOTBETCTBME B
npeBeaeHUTe Ha Apyr e3ViK BEPCUN Ha HaCTOSILLMS MPOCTIEKT, Bepcusita
Ha aHMACKW e3MK LLIE Ma NPUOPUTET.

ﬂeCf)UHUL{UU Ha HAKOU om mepMUuHUmMe, U3rosi3eaHu 8 HacmoswUs rpocriekm, Moxeme Oa Hamepume Ha cmp. 195
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OMNCAHUA HA CYBPOHOOBETE

BbBeneHune B cybdoHaoBeTe

Beuykn onucanm Tyk cybdoHgose ca yact o Amundi Funds — MHBECTMUMOHHO ApyecTBO ¢ npomeHnus kanutan (SICAV), koeto
dyHKUMOHMpPa KaTo YaabpHa cTpykTypa. SICAV cbluecTByBa, 3a Aa NPeasnoxu Ha MHBECTUTOpPUTE Habop OT cyOdOHAOBE C pas3nnyHu Lenm
1 cTpaTeruu n ga ynpasnsiBa akTUBUTE Ha Te3u cyboHaoBe B NON3a Ha UHBECTUTOPUTE.

3a Bcekn cyboH KOHKPETHUTE MHBECTULMOHHU LIENW U OCHOBHUTE LIEHHU KHUXKA, B KOUTO MOXeE [a UHBECTUPA, KaKTo U APYri KIOYOBU
XapaKTepucTuKkM, ca onucaHu B HacTosimsi pasgen. OcBeH ToBa BCUMYKM CyOdOHOOBE Ce MOAYMHSBAT Ha O6LUMTE WHBECTULIMOHHU
MONUTUKM U OFpaHNYEHUs], YNEeTO onmcaHue 3anoysa ot cTp. 156.

BopabT Ha SICAV Hocux UsSiNOCTHA OTFOBOPHOCT 3a 6usHec onepaummTe Ha SICAV 1 3a HEroBUTE MHBECTULNOHHU LENHOCTM, BKIMIOYNTENHO
MHBECTULIMOHHUTE AENHOCTU Ha BCUYkM cybdoHaoBe. bopabT e aenervpan exeaHeBHOTO ynpaBneHue Ha cy6doHA0BETE Ha KOMMNaHNATa
3a ynpaBreHne, KOETO OT CBOSI CTpaHa € AenerMpano 4acT OT OTFOBOPHOCTUTE CU Ha onpeperneH 6poii MHBECTULIMOHHU MEHUMKbPU U
OpYyr 4OCTaBYMLM Ha YCIYT.

BopabT cu 3anaseBa Hag30pHOTO O0JOOpeHne M KOHTPOMa Haa KoMnaHusiTa 3a ynpasneHue. Noseye uHdopmauma 3a SICAV, 6opaa,
KOMMaHusiTa 3a ynpasrieHne 1 JoCTaBuMUUTE Ha YCryri MOXeTe Aa HamepuTe Ha cTp. 187.

3a MHCbOpMaLI,VIFI OTHOCHO TakCuTe U pa3xoanTe, KOMTO MOXe fa ce HanoXu a 3annatute BbB Bpb3Ka C BallaTta MHBeCcTuuuA, nperne,anlTe
CNneaHoTo!:

e MakcMmanHu Takcu Npu MOKynka, NpexBbpnsHe U 0b6paTHO M3KynyBaHe Ha akuuu: To3u pasgen (OCHOBHM KnacoBe) WM pasgena
JMHBecTMpaHe B cybhoHaoBeTe" (BCUYKM CEMECTBA KacoBe).

o MakcmmarnHu roguHn Takcu, Npucnagaqu oT BallaTa MHBECTULMS: TO3U pa3aen (OCHOBHU KacoBe).
o CkopoluHu gencreutenHun pasxogu: ceoteeTHUs KUNLO vinu Han-ckopolwHua otyeT Ha SICAV 3a akumoHepuTe.

e Takcy 3a KOHBepTMpaHe Ha BanyTu, 6aHKOBU TPaH3aKLUMM U UHBECTULIMOHHM KOHCYMTauuu: Balms OMHAHCOB KOHCYMTAHT, areHT Mo
npexebpnsiHe (cTp. 194) unu gpyri 4ocTaBunuy Ha yCnyrv, ako MMa Takuea.
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Euroland Equity

Ll,en N NHBECTULIMOHHA NOINMNTUKa

Llen

Crapae ce ga yBenuunM CTOMHOCTTa Ha Ballata uHBecTuumsi npes
npenopbYaHys Nepyoz Ha BriafieeHe Ha LIEHHUTE KHDKa.

MHBecTuLMKN

CybhoHObT uHBECTUPa MoHe 75% OT CBOUTE aKTMBM B akuMM Ha
KOMMaHu1, KouTo ca GasupaHn unuM umat 3HaduteneH busHec B EC
ObpPXKaBW-YrIEHKN, KOUTO WM3MOS3BaT €BPOTO KaTo CBOSI HaLMOHarHa
BanyTa.

CybpoHabT Moxe aa nHsectvpa Ao 10% ot aktusute cv B apym MK n
MKAMLK.

DepuBatnBu

CybboHObT u3non3ea AepvBaTvBM 3a HamansBaHe Ha pPasnuyHv
pUCKOBE, 38 eCDEKTVBHOTO YNpaBrieH e Ha NOpPTAONMOTO M KaTo HAauMH 3a
CcrieyeriBaHe Ha EKCosuuyst (Obfira Win Kbca) Ha PasnvyHu akTviBM,
nasapu W OpyrM  UHBECTULIMIOHHM Bb3MOXHOCTU  (BKITOUYMTENHO
JepvBaTuBy ¢ hOKyC BbPXY aKLMK U Yy)KOeCTpaHHa BarlyTa).

OcHoBHa BanyTa EUR.

[Mpouec Ha ynpasneHve

WHBECTULIMOHHUSIT MEHWIKbP W3MOM3Ba KOMOUHALMS OT obLum
nasapHW AaHHW U yHOAMEHTArNEH aHarnma Ha OTAErNHW naaartenu
3a onpedensHe Ha akuMMTe C Hal-0oBpUTE  ALMArOCPOYHU
NepCreKTMBm

MHBecTumoHeH MeHnmpkbp Amundi Ireland Limited
TeXHUKN U UHCTPYMEHTKN

Mons, Bwkre pasgen JombnHuTenHa WHGOPMauMs OTHOCHO
JepvBatvBuUtTe M TexHUkMTe” 32  MHGOPMaUMst  OTHOCHO
MakCMMarHATE 1 OYaKBaHWTE MpPOMOpPLMM Ha aKTMBMTE Ha
cybboHaa, kouto Moxe fia 6baaT 06eKT Ha hMHAHCOBM TPaHCAKLMM
C LIEHHM KHIPKA U CyanoBe Ha obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHueHTpauus o XempxmpaHe
o KoHTpareHT o MHBecTnumoHeH coHA,
« Banyta o JlukBngHocT
o HeunsnbnHeHve » YnpaeneHue
o [lepmBaTneu o Ma3ap
o Akuus » OnepaTtuBHu

MeTopq 3a ynpaBneHue Ha pucka [oeTn 3aabimKeHus.

I'InaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,WHsecmupaHe e cybghoHOoseme* 3a noseye uHghopmauus.
MpenopbunTenHoO 3a MHBECTUTOPU Ha ApeGHO

C 6a30B0 No3HaHWe 3a MHBECTMPaHe BbB (POHAOBE U HUKAKBbB UMK
OrpaHMyeH OnMuT B WHBECTUpPaHETO B cybdpoHaa unu noaobHu
coHoBe.

KouTo pasbupatr pucka oT 3aryba Ha 4YacT wnuM Ha uenus
MHBECTMPaH KanuTtarn.

CTtpewmsaLwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTUMUMSITA CU 3a
npenopbYMTENHUS Nepuoa Ha BnaleeHe Ha aKkTUBUTE.

Cybdona B cbotBeTcTBME ¢ French Plan d’Epargne en Actions
(PEA).

CyboHa, KoMTo OTroBapsi Ha ycrosuaTa 3a cybdoHa 3a 4anoBo
yyacTve 3a repMaHCckv AaHbYHU Lenu.

OCHOBHM KnacoBe akunn 1 Takcu

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTusute 5 roguHn.

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asiBKM, KOUTO ca
nonyyexn n npmetn o 14:00 CET B paboTeH aeH, 06MKHOBEHO
we 6vaat obpaboteHn ¢ HCA 3a T03n deH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3amUCBaHe CDSC U3JIn3aHe YIpaBICHHE  pasnpeleNcHue MOCTUTHATH aIMUHUCTPHPaHE Konac yIpaBieHHe

Krac (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) pesynratu (Maxc.) (Makc.) AKIMU (Maxkc.)

A 4,50% Hsima Hsima 1,50% Hsima 20,00% 0,20% I A2 1,65%

B Hava  400%'  Hava 1,50% 1,00% Hia 0,20% .

C Hsima 1,00%? Hsima 1,50% 1,00% Hsma 0,20%

E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% - E2 1,50%

F Hama Hama Hama 2,15% Hama 20,00% 0,20% l F2 2,40%

G 3,00% Hsima Hsima 1,35% 0,40% 20,00% 0,20% G2 1,60%

| Hama Hsva Hsva 0,50% Hsva 20,00% 010% B 12 0,60%

J Hama Hama Hama 0,50% Hama 20,00% 0,06% - J2 0,60%

M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%

P Hama Hama Hama 0,80% Hama 20,00% 0,20% . P2 0,95%

R Hama Hsama Hsama 0,70% Hama 20,00% 0,20% R2 0,90%

T Hama 2,00%2 Hama 1,50% 1,00% Hama 0,20% -

U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20% -

3a knacoBete akumn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTh Pe3yATaTh U BCUUKM TaKCW, Pa3AMYHKU OT Tadu 3a yrpaBAeHWe
W NOCTUrHATW Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHU 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra Hyna 4 ropAMHU CAep MHBeCTMUMATA. 2HyAa caep 1 ropnHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAuHa, KaTto
AOCTUra HyAa 2 TOAMHU CAEA MHBeCTULMSATa. “HamansiBa BCSIKa roAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAeA MHBECTUUMATA. OropHa Takca 3a MOCTUTHATH
pesyatatu MHaeke MSCI EMU. [lepuo/ Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yaTaTu: 1-ropmiuen nepuoa ot 1 ¢pespyapu - 31 aHyapu. 3a
MbAEH CMUCLK Ha HAAMYHUTE B MOMEHTa KAACcOBe akLuu, noceteTe caita www.amundi.lu/amundi-funds
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European Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOINMNTUKa

Uen

Crapae ce ga yBenuum CToMHOCTTa Ha Bawata uHBecTMuus
npes3 npenopbYaHnsa NepUoa Ha BnageeHe Ha LEHHWUTE KHMXa.
Mo-KoHKpeTHO cybdoHALT LUenu pJa HaamuHe  (cneg
npunoxummute Takcn) nHgekca MSCI Europe (,6eHumapka“) 3a
npenopbYaHnsa nepuos Ha BriageeHe Ha aktusute. CybcoHabT
€ C eKcrnosvuumMsi rmaBHO KbM u3gatenute Ha OGeHumapka,
ynpaBsneHueTo My obave e AUCKPELIMOHHO 1 TON Le MHBECTMpa
B M3gaTenu, KOUTo He ca BKIoveHn B 6eHumapka. CybdoHabT
HabnogaBa puckoBaTa  E€KCro3vuMs MO OTHOLWIEeHVWEe Ha
BGeH4YMapka 1 ce oyakBa CTEMEeHTa Ha OTKIOHeHWe oT beHumMapka
Aa 6bae 3HauuTenHa.

UHBecTMUUM

Cyb6oHaBT MHBECTUPA OCHOBHO B LUMPOK HAOOp OT akuum Ha
KOMMNaHuu, KOUTO ca CbC CefanuLle B UM OCHOBHUST UM BU3Hec
e B EBpona. Cy6doHabT Lenu nogobpeHa ekonoruyHa crneja u
yCTOMYMB Npochun B CpaBHeHNe ¢ BeHYMapKoBUSA MHAOEKC Ypes3
nHTerpupaHe Ha ESG (ekonornyHu, coumanHu n kKopnopaTmueHK)
daktopn. Paktopute Ha ECI (ekonoruyHo, coumanHo w
KOpMopaTUBHO yrnpasrieHne) No-KOHKPETHO BKINOYBAT:

o EKOMOMMYHK: KMUMaTUYHUTE MPOMEHM, eMucuuTe Ha

rasoBe, W34YeprnBaHeTO Ha NPUPOOHWTE  PECYpCH,
oTnagbuuTe U  3aMbpcaABaHeTo, obesnecaBaHeTo,
BbIMEPOAHMS OTNeYaThbK;

e CoumanHu: ycrnosusita Ha Tpya (BkM. poGCTBO M AETCKM
TPYA), MECTHUTE OOLHOCTM (BKM. KOPEHHUTE OBLLHOCTY,
34paBeTo M 6e30nacHOCTTa, B3aMMOOTHOLUEHMSITA CbC
cnyxuTenuTte n MHoroobpasneTo;

e KopriopaTuBHO ynpaBfeHuWe: Bb3HarpaxaeHusatTa Ha
PBbKOBOACTBOTO, noakynute " KopynuusiTa,
NoNMTUYECKOTO NobupaHe 1 AapeHusTa, MHoroobpasneTo
B GopooBeTe W cTpaTervsita npu CTPYKTypUpaHe Ha
JaHbuuTe.

3a Te3n uHBeCTULMM HAMa BanyTHU orpaHn4YeHuns.

CvobpassaBanku ce ¢ onMcaHnTe No-rope NONUTUKK, CyodoHabT
MOXe CbLLO Aa WHBECTUpPA B OPYrM akuuu, MHCTPYMEHTU Ha
napuyHusa nasap, Aenosntu, kakto n go 10% ot aktueBuTe cu B
NKUNLK/NKA.

HepuBaTtuBu

Cy6cboHaAbT wu3nonssa [JdepvBaTMBM 33 HamansiBaHe Ha
pasnuyHM puckose, 3a edheKTUBHO yrpasrneHue Ha nopTdonuo
M KaTo Ha4uH 3a noryvyaBaHe Ha ekcnosnuus (obhra unm Kbea)
KbM pasnMyHn akTvBW, nasapu Wnu Apyrn WHBECTULMOHHU
Bb3MOXHOCTM (BKM. AepuBaTMBU, KOUTO dpoKycupaTt BBPXY
akumm).

OcHoBHa Banyta EUR.

lMpouec Ha ynpaBneHue

VIHBECTULMOHHUAT MEHUOXbP ynpaensBa akTuBHO cybdoHaa
Bb3 OCHOBa Ha beHuYmapka v nsnonasa yHgameHTaneH aHanus
Ha OTAEeNnHW u3gatenu 3a onpefensHe Ha akuuute € Han-
[obpute awbnrocpoyHu nepcnektnen. CybdoHABT uHTErpupa
daktopute Ha ECI B WHBECTUMUMOHHMA CW  npouec.
MHBECTULUMOHHOTO MNPOCTPaAHCTBO € OrpaHMyeHO [0 aKTUBM,
KOWTO OTroBapAT Ha CcheunduyHn KpUTepum wunuv  4pes
3abpaHuTeNHUTE CnUcbUM, UNn Ype3 penTunHrn 3a ECI. Ha 6a3a
Ha dupmeHaTa cuctema Ha Amundi 3a penTtuHrn 3a ECT,
KOMMNaHuuTe ¢ peuTuHr F n G (Han-BUCOKUST PENTUHT € A, a Han-
HUCkUsT — G) ce uskntoyeat. B pesyntaTt, nocturHaTuTe OT HEro
pesyntatm MoOXe [Jda ce pasnuyaBaT OT Te3n Ha oHA,
13nonsealy nogobHa MHBECTULMOHHA cTpaTerns 6e3 Kputepum
3a ECI.

MHBecTULMoOHeH MeHuxbpP Amundi Ireland Limited.

TexHuku u nuctpymeHtn Mons, BmxTe pasgen  JonbnHutenHa
MHdOpMaUMa OTHOCHO AepuBaTvBUTE W TexHukute*  3a
MHdOpPMaLMA OTHOCHO MaKCUMarnHUTe 1 04aksaHuTe Nponopumum
Ha akTuBuTe Ha cybdoHaa, KOUTO Moxe Aa ObaaT obekT Ha
(UHAHCOBM TpaHCaKuMM C LieHHU KHKa M cyanoBe Ha obuia
Bb3BPbLLAEMOCT.

OCHOBHM punckoee

Buxme ,OnucaHusi Ha puckogeme” 3a nogeye UHopMayusi.
o KoHueHTpauus o XemxmpaHe
o KoHTpareHT o VIHBeCcTUUMOHEH hoHa

« Banyrta o JlnkBngHocTt
o HeunsnbnHeHve » Ynpaenexuve
» [lepvBatnsmn » Masap
o Akuus o OnepaTuBH®
o VIHBECTULMOHEH pUCK

ot ECI

MeTop 3a ynpaBrieHue Ha pucka [MoeTn 3agbrxeHus.

I'InaHmpaHe Ha BallaTa MHBECTUNLNA

Buxme ,MIHeecmupaHe 6 cybghoHOo8eme* 3a noseye
UHopmayus.
MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

C 6a30B0 nosHaHWe 3a MHBECTUpaHe BbB (POHAOBE N HMKaKbB
WUNN OrpaHuW4eH OMuT B MWHBECTMPaAHETO B cybdoHaa wnu
nogobHu choraose.

KouTto pasbupat pucka oT 3aryba Ha 4acT unuM Ha uenusi
MHBECTUPaH KanuTarn.

CTpewmsium ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CM1 3a
npenopbYMTENHUS Nepuoa Ha BnaieeHe Ha aKkTMBUTE.
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I'Ipenop'bHaH nepuoa Ha BrageeHe Ha aKtTuBuTe 5 rognnHu.

Bpeme 3a ocblliecTBsIBaHe Ha caenkuTte 3asiBKM, KOMTO ca
nony4yeHu un npmetn go 14:00 CET B paboTeH aeH, 06MKHOBEHO
we 6bpgaTt obpaboteHn ¢ HCA 3a 103 geH 3a oueHka (D).
YpexaaHeTo ce u3BbpLuBa He No-KbCcHo oT D+3

MpexBbpnsiHe HaBbTpe/HaBBLH Pa3peLleHo.




OcHoBHM Knacose aKunn N Takcum

Takca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a I Takca 3a
3anKCBaHe CDSC  M3/M3aHEe  yNpaBjeHME  paslpejielieHHe MOCTHUTHATH aJIMUHHCTpUpaHe Kiac yIpaBieHHEe
Krac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) pesynraru (Makc.) (makc.) AKIMU (Makc.)
A 4,50% Hsama Hsmva 1,35% Hsama 20,00% 0,20% A2 1,55%
B Hsma 4,00%'  Hsma 1,35% 1,00% Hsma 0,20% -
c Hsma 1,00%*  Hsma 1,35% 1,00% Hsma 0,20% -
E 4,00% Hsama Hsmva 1,15% Hsama 20,00% 0,20% E2 1,35%
F Hsama Hsama Hsima 2,15% Hsama 20,00% 0,20% F2 2,35%
G 3,00% Hsama Hsma 1,15% 0,35% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% 12 0,70%
J Hama Hama Hama 0,60% Hama 20,00% 0,06% J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hsma 2,00%° Hsmva 1,35% 1,00% Hsma 0,20%
U Hsama 3,00%* Hsma 1,35% 1,00% Hsama 0,20% l

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a ynpaBAeHue
M NOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra Hyaa 4 roAMHU CAeA MHBECTULMATA. 2HyAa cAep 1 roaMHa oT MHBecTULMSATa. 3HamansBa BCsika roAMHa, KaTo AoCTura
HyAa 2 TOAMHU CAEA MHBECTULMATA. “HamanaBa BCsika rOAMHaA, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUMATa. OropHa Takca 3a MOCTUIHATY Pe3yJITaTh
MHaekc MSCI Europe. [lepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yaTaTu: 1-ropnwen nepnoa ot 1 ¢espyapu - 31 aHyapu. MbpBUAT nepuoa 3a
NOCTUrHaTU PE3yATaTH LLLe NPUKAOYM Ha 31 aHyapu 2021 r. 3a NbAEH CMUCHK HAa HAAMYHWUTE B MOMEHTa KAGCOBE akLMK NoceTeTe cawnTa
www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Ll,en N NHBECTULIMOHHA NOJMNTUKA

Llen

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPeTHO
cybdhoHALT Ce cTpeMu Aa HaaMmuHe (cred MPUIOKUMWUTE TaKcu)
mHoekca MSCI EMU Small Cap 3a npenopbuyaHus nepuog Ha
BrajeeHe Ha aKkTvBuTe.

MHBecTuLMN

CybhoHOBT VMHBECTMpA OCHOBHO B aKkuMM C Manka nas3apHa
Kanutanusaums B EBpo3oHarta.

IMo-KoHKPETHO NOAOHABT UHBECTVPA NOHE 75% OT HETHUTE CY aKTUBH
B aKUMM Ha KOMMaHWK, KOUTO Ca CbC CefanviLe U ca percTpupani B
EBpo3oHaTta, kato Han-Manko 51% OT HEeTHUTE aKTVBKM Ca B aKUuK,
KOUTO MMaT MnasapHa Kanutanusauusi nog MakcvmanHata nasapHa
KanuTanusauvsi e nof MakcuManHaTta nasapHa Kanutanusauusi Ha
nHaekca. MiHBecTyumMmMTe MOXe Ja ce paslwupsaT 4O APy OAbpKasu
uneHk1 Ha EBponerckusi cbio3 B 3aBUCUMOCT OT OYakBaHUsITa Kou
ObpXaBy MOXe BrMOCMEACTBYE Aa CTaHaT YacT oT EBposoHara.
CnasBanku ropHTe NonMTUKN CybhoHOBT MOXKE CbLLO a UHBECTUPA
B [APYU aKuuKW, CBbp3aHM C aKUMM MHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUA Nasap 1 A4eno3nTu
1 moxe aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLK/TIKIA.

[epuBatnBu

Cy6doHObT MOXe Aa W3ronidsa AepusaTiBy 3@ HaMansisaHe Ha
pasnuyHMATE PUCKOBE M 3a EPEKTVBHO YpaBrieHVe Ha NopTOmnMO.

OcHoBHa BanyTta EUR

[Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST ekvn n3bmpa akumm Bb3 OCHOBA Ha (PyHOaMeHTaneH
aHarms (OT Jory Harope), U3rpakdankn KOHUEHTpMpaHo noptdosnuo,
KOETO CEe CbCTOM OT TE3M LIEHHMN KHIDKA, 33 KOUTO UHBECTULIMOHHUSTT €KV
1Ma yBEPEHOCT.

WHBecTMUMoHeH MeHMmKkbP Amundi Asset Management.
TexHUKN U UHCTPYMEHTH

Mons, BwkTe pasgen JombnHutenHa wHGOPMaUMA OTHOCHO
[epuBaTUBMTE N TEXHUKMTE" 32 MHCHOPMALIMSt OTHOCHO MakCUMasiHuTe
Oo4YaKBaHWTE MPOMOPLMN Ha akTMBWUTE Ha CybdboHOa, KOMTO MOoXe da
GbaaT 06ekT Ha (PMHAHCOBM TPAHCAKLMM C LIEHHM KHIDKA U CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,Onuca+usi Ha puckoseme* 3a rnogeve UHghopMayust.

o KoHueHTpaums o MHBecTnUMOHeH choHa

o KoHTpareHT o JlukBngHocT

« Banyta » YnpaeneHue

o HeusnbnHeHve o lMasap

» [lepuBaTnen » OnepaTtuBHu

o AKUMS o AKUuMM C Marnka u cpegHa
o XemxumpaHe nasapHa kanvTanusaums

MeTopa 3a ynpaBneHue Ha pucka oetu 3agbimkeHuns.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.
MpenopbYMTENHO 32 MHBECTUTOPMU Ha ApPeGHO

C 6a30B0 NO3HaHWE 3a UHBECTVPaHE BbB (HOHAOBE M HUKAKbB UMK
OorpaHMy4eH OnuT B WHBECTMpaHeTo B cybdoHaa unm nogobHu
c¢oHpoBe.

Kouto pasbupatr pucka oT 3aryba Ha 4acT wnm Ha uenus
MHBECTUPAH KanuTarn.

CTpemswm ce ga yBenuyat CTOMHOCTTa Ha MHBECTMUMSITA CU 3a
npenopbYMTENHUSA NEPUO Ha BMafileeHe Ha akTuBUTE.

CybdoHa B cwotBeTcTBME C French Plan d’Epargne en Actions
(PEA).

OCHOBHM KnacoBe akunmn 1 Takcu

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtusute 5 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asBKM, KOUTO ca
nonyyexn n npuetn 0o 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lie
6baaT 0bpaboteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexxaaHeTo
Ce U3BbpPLLBA He MNO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Taxca 3a Takca 3a
3anucBaHe CDsC H3ITH3aHe yIpaBieHHe  pasmpee/icHIe MOCTUTHATH aJIMUHHCTPUpaHe Kiac yIpaBicHHEe
Krac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) pesynraru (Maxc.) (maxkc.) AKIHMU (Maxkc.)
A 4,50% Hsma Hsma 1,70% Hsma 20,00% 0,20% I A2 1,85%
B Hsima 4,00%" Hsma 1,85% 1,00% Hsma 020% |
c Hava  100%°  Hsva 1,85% 1,00% Hsma 020% [
E 4,00% Hama Hsma 1,25% Hsma 20,00% 020 [ E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% - F2 2,60%
G 3,00% Hsima Hsima 1,50% 0,40% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% - J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% - M2 0,75%
P Hama Hama Hama 0,90% Hama 20,00% 0,20% - P2 1,10%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 1,00%
T Hama  2,00%°  Hava 1,85% 1,00% Homa 020% [
V] Hama 3,00%* Hama 1,85% 1,00% Hama 0,20% .

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Ta3du 3a ynpaBAEHWE
M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa caep 1 roAMHa OT MHBECTMUMSATa. 3HamMannBa BCsika roaMHa, Kato
AOCTUra HyAa 2 rOAMHU CAeA MHBeCTULMATA. *HamannBa BcAka roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBeCTUUMATa. OmopHa Takca 3a MOCTUIHATH
pesynratu MHaeke MSCI EMU Small Cap. [lepuo/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUrHATY pe3yaTaTu: 1-roauieH neproa ot 1 1oan — 30 HoHU.

3a MbAEH CMUCHK Ha HAaAMYHWTE B MOMEHTa KAACcoBe aKLMK nocetete caita www.amundi.lu/amundi-funds
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European Equity Green Impact

Ll,en N NHBECTULIMOHHA NOINMNTUKa

Llen

MoctvraHe Ha KamWTanoB pacTeX B MpenopbYaHus nepvog Ha
BraieeHe Ha LieHHUTE KHKa. Mo-KOHKPETHO cyGdOoHOBT MHBECTMPA,
KaTo cpoHa-goHop, B Amundi Valeurs Durables (rmaseH doHz).

WHBecTULMKN

MaBHWAT dhoHA, MHBECTVPA OCHOBHO B €BPOMEVICKIN aKLWN.
[Mo-koHKPEeTHO cyBhoHALT MHBECTUPA NoHe 85% OT HETHUTE C1 aKTUBK
B ganosBe Ha maeHua ¢oHg (knac OR). CybdoHabT MOXe aa
nHBecTMpa Ao 15% B Oeno3uTy U gepuBaTuBMY, KOUTO CE M3MOoN3BaTt
Camo 3a XepkupaHe.

maBeH doHa

Amundi Valeurs Durables e B3anmeH WMHBECTULMOHEH (DOHA
(FCP), yypenoeH no (pPeHCKOTO 3aKOHOAATENCTBO, KOMTO
OTroBaps Ha ycnosusTa 3a rmaBeH doHA cbrnacHo dupekTunea
2009/65/EO.

CMaBHUAT oHA nHBECTUPA NoHe 75% OT HETHUTE CU aKTMBMU B
aKuMn Ha KOMMaHWK, YMETO ceaanuile U ocHOBEH Bu3Hec ce
Hamupat B EBpona, nonyyasart ronsiMa 4act OT NnpuxoamTe cu oT
OeNHOCTK, CBBP3aHu C OKonHaTa cpeaa, U ce npeacTaBaT gobpe
Nno OTHOLLEHME Ha He(PMHAHCOBUTE KPUTEPUM 33 OKONHAa cpeaa,
couuanHa nonuTuka u ynpaeneHue.

MaBHUAT POHA O4YaKkBa eKCno3uums Ha akuum mexay 75% wu
120%. Hama orpaHnyeHns BbpXy NasapHaTa Kanutanusaums 3a
Te3n NHBECTULIN.

CbobpassaBaiiku ce C ONMCAHUTE MO-TOpe MONUTUKMW, TNaBHUAT
doHO MOXe CblWOo Jda WHBecTMpa B obnuvraumm  oOT
MHBECTULMOHEH Kmac UM KOHBepTupyemu  obnurauuu,
MHCTPYMEHTW Ha Napu4HMsA nasap v 4enos3ntu, kakto n go 10%
oT HeTHuTe cu aktnen B NMKUMLK/MKA.

MaBHMAT poHO wm3nonssa AepuBaTUBM 3a HamansBaHe Ha
pasnuyHM  puckoBe, 3a e(dEeKTMBHOTO YynpaBneHue Ha
nopTonMoTo M KaTo HayMH 3a crevefiBaHe Ha eKkcrnosvumsi
(obnra unu Kbca) Ha pasnUMYHU akTMBM, Nasapu wnu gpyru
MHBECTULMOHHN BB3MOXHOCTM (BKIMHOYMTENHO OepuBaTuMBU C
OKYC BBpPXy KpeauT v akuum). [naBHUAT oHg mMoxe aa
M3BbPLUBA BPEMEHHU NpuaoOMBaHUSE U Npogaxbu Ha LEHHM
KHWXKa (cnopasymeHUst 3a MOBTOPHO KynyBaHe W 06paTHO
NMOBTOPHO KynyBaHe). [NaBHUAT POHA He ce ynpasnsBa Cropes,
OafileH UHAEKC, BbNPEKM Ye HEroBUTE pesynTaTtu ce CpaBHsIBaT C
mHaekca MSCI Europe.

OcHoBHa BanyTa (rnaBeH ¢oHA 1 choHa-AoHOP) EUR.

[Mpouec Ha ynpaBneHue

VHBECTULMOHHNAT €KUM Ha rnaBHUS (DOHA aHanMavpa OKOMo
100 eBponenckn akumu, Kato npunoxm cuntbp 3a SRI
(coumanHo OTroBOpHa WMHBECTULMS), CPed KOUTO ce usbupat
KOMMNaHu1 B obnacTTa Ha ekonornsTa (eHepruiHa e(peKTUBHOCT,
Bb306HOBAEMU EHEPTUAHM U3TOYHULM, YNpaBrieHWe Ha BoauTe
N oTnagbunTte) ¢ gobpa oueHka No HedUHAHCOBM KpUTepun
ESG (ekonmornyHu, coumanHu W MpaBUTENCTBEHU) U Ce
M3KMOYBaT KOMMaHWM, KOUTO MNPOWU3BEXAAT €EHeprust oT
n3Kkonaemu ropuBa WM siApeHa eHeprus unum ca 3aetm C
npou3BOACTBOTO WM npogaxbarta Ha CropHU OpPBXKMS.
WHBECTULMOHHNAT ekunn M3non3Ba npouec Ha onTMMMU3auus 3a
NOCTUraHe Ha xenaHarta auBepcudukaumsl, 6por LEHHN KHMXa,
pYCKOB NPOU U NUKBUAHOCT.

WHBecTMUMOHEH MeHWmKbP (rmaBeH ¢oHa U doHA-AoHOpP)
Amundi Asset Management.

TexXHVKN U UHCTPYMEHTH

Mons, Bwkre pasgen JombnHutenHa wHgopMaums OTHOCHO
[OepuBaTUBUTE M TEXHWKUTE" 3@ MHCGOPMALWIsi OTHOCHO MaKCMariHuTe
1 O4aKBaHUTE NPOMOPLMM Ha akTUBUTE Ha cybdhoHaa, KOUTO MOXe aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U Cyariose Ha
06LLa Bb3BPbLLAEMOCT.

OcCHOBHM pUckoBe

Buxme ,,OnucaHus Ha puckoseme* 3a nogeyve UHGhOpMayusi.
o KoHueHTpauus * XepkupaHe
o KoHTpareHT o HBECTULIMOHEH
« Banyta oA
» HensnbnHeHune « JuksnagHoct
« [lepvsatvieu * Ynpaenexue

o AKuus e MNasap
» OnepaTtuBHM

MeToa 3a ynpaBneHue Ha pucka [loeTn 3agbimkeHus.

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeqe UHGhoOpMayUsi.

MpenopbunTenHo 3a MHBECTUTOPU Ha APEGHO

C 6a30B0 No3HaHWe 3a UHBECTUPaHE BbB (DOHO0BE 1 HUKAKLB Ui
OrpaHWYeH OMUT B WHBECTMpaHeTo B cybdoHaa unm nogobHm
¢oHaoBe.

Konto pasbupar pucka OT 3aryba Ha 4acT MnM Ha uenus
MHBECTUPAH KanuTarn.

CTpemswm ce Aa yBenuyaT CTOAHOCTTa Ha MHBECTUUMSITA CU 3a
NpenopbYMTENHUSA NEPUOS HA BafileeHe Ha aKTUBUTE.

Cy6choHz, KOMTO OTroBaps Ha ycrioBusiTa 3a cybdpoHa 3a AsnoBO
y4yacTue 3a repMaHCKku faHbYHU Lienu.
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Hpenop'b‘-lal-l nepuoa Ha BrnageeHe Ha akKtTusute 5 roguHu.

Bpeme 3a ocbliecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nony4eHun n npuetn o 14:00 CET B paboTeH AeH, OGUKHOBEHO Lue
6baaT obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo.




OcHoBHM Knacose aKunn N Takcum

Takca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Taxca 3a
3arcBaHe CDsC H3IU3aHe VIpaBICHHE pa3lpeleieHne MOCTUTHATH aJIMHHHCTPUPAHE Kiac yIpaBieHne
Kiac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) pesynraru (Maxc.) (Makc.) aKLIUU (Maxc.)
A 4,50% Hsima Hsima 1,50% Hsima 20,00% 0,06% A2 1,65%
B Hsma 4,00%* Hsma 1,65% 1,00% Hsma 0,06%
C Hama 1,00%? Hsama 1,65% 1,00% Hama 0,06%
E 400%  Hsva  Hsva 1,25% Hiva 20,00% 0,06% l E2 1,50%
F Hsima Hsima Hsma 2,45% Hsma 20,00% 0,06% F2 2,70%
G 3,00% Hsima Hsma 1,50% 0,50% 20,00% 0,06% - G2 1,75%
| Hama Hama Hama 0,60% Hama 20,00% 0,06% l 12 0,70%
J Hama Hama Hsama 0,60% Hama 20,00% 0,06% J2 0,70%
M Hama Hama Hama 0,80% Hama 20,00% 0,06% M2 0,85%
P Hsma Hsma Hsma 0,95% Hsma 20,00% 0,06% P2 1,05%
R Hama Hama Hsama 0,85% Hsama 20,00% 0,06% R2 0,95%
T Hava  2,00%°  Hsva 1,65% 1,00% Hsva 0,06% .
U Hsma 3,00%* Hsama 1,65% 1,00% Hama 0,06%

*Henpekute Takcn BKAtOUBAT Takeu oT cBbp3aHuTe MKUTMLUK/TTKU nam raaBHM GOHAOBE, KAKTO € NMPUAOXKUMO.

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU Pe3yATaT U BCUUKM TaKCH, Pa3AMUYHK OT Tasdu 3a ynpaBAeHWE
M NOCTUrHATK Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHU 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCSIKa roOAMHA, Kato AOCTMra HyAa 4 ropMHU CAep MHBECTUUMATA. 2HyAa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAuHa, Kato
AOCTUra HyAa 2 TOAMHU CAeA MHBeCTULMATa. “HamansiBa BCsIKa roAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAeA MHBeCTUUMATA. OropHa Takca 3a MOCTUTHATH
pesysntatu MHaeke MSCI Europe (perHBecTMpaHu AMBUAEHTHW). [leprio/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUIHATY pe3yaTaTu: 1-roaAulleH nepruoa ot
1 mait - 30 anpuA. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE akuMu noceteTe caita www.amundi.lu/amundi-funds.
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European Equity Value

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce ga yBenu4un CTOMHOCTTa Ha Bawarta mHBecTumMs npes
npenopbs4yaHna nepuoq Ha enageeHe Ha UeHHUTE KHIKa.

MHBecTuLMMN

CybhoHOBT MHBECTMpA OCHOBHO B LUMPOK Habop OT akumMm Ha
KOMMaHWK, KOUTO ca GasvpaHy Unn passBMBaT OCHOBHUS CU OM3HEC B
Espona. CyboHOLT MHBECTMPa NoHe 75% OT CBOWTE aKTVBW B aKLMW,
v3JaaeHn oT KoMnaHum cbe ceganule B EC.

CybpoHabT Moxe Aa nHeectvpa Ao 10% ot aktueuTe cu B Apymm KA
n MKUMNUK.

HepuBatnBu

Cy6choHObT M3non3ea AepuBaTVBY 32 HamarsiBaHe Ha PasnvygHu
puvcKkoBe, 3a eDEKTUBHO yripaBreHre Ha NopTdorvo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui Kbeca) KbM pasinyHu akTvem,
nasapu Unu Opym UHBECTULIMOHHM Bb3MOXHOCTY (BKI. AepVBaTVBM,
KOUTO CPOKyCHpaT BbPXY aKkLyn).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHNAT MEHWIKbP W3MOoNn3Ba CTWM Ha WHBECTMpaHe,
OpPUEHTUPaH KbM ,CTOMHOCT®, MPU KOWTO CE ThPCAT KOMMaHU1, YANTO
KYPC Ha aKkuumTe € OTHOCUTENHO HUCBK CrpsIMO ApYrv Kputepun 3a
“3MepBaHe Ha CTOVHOCT Ui GU3HeC noTeHuyan.

WHBecTuMoHeH MeHMaKBP Amundi Ireland Limited

TeXHUKN U UHCTPYMEHTN

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMaLMA OTHOCHO MaKCUManHuTe
1 OYaKBaH1TE MPOMOPLIMM Ha aKTVBWTE Ha CyBChoHAA, KOUTO MOXE Aa

6bOar 06eKT Ha PMHAHCOBM TPAHCAKLMM C LIEHH KHVDKA U CyarioBe Ha
06lL{a Bb3BPbLLLIAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme" 3a rogeye UHGhopMayust.
o KoHTpareHT o MHBecTuumoHeH coHa
» Banyta o JlnkBmagHocT
o HeunanbnHeHve » YnpaBneHve
« [lepuBatueu » [asap
o AKUus » OnepatnBHM
o XemxupaHe

MeTop 3a ynpaBneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MNpenopbunUTenHo 3a MHBECTUTOPMU Ha Ape6HO

e  C 6a30B0 No3HaHWe 3a NHBeCTUpaHe BbB POHO0BE U
HMKaKbB MW OFrpaHUYeH ONuUT B MHBECTUPAHETO B
cybdoHaa nnm nogobHn doHaoBe.

o Kowuto pasbupat pucka ot 3ary6a Ha YacT Unu Ha Lenus
MHBECTMPaH KanuTtarn.

e  CTpewmsawm ce Aa yBenuyat CTOMHOCTTa Ha MHBECTULMATA
CV 3a NPenopbYUTENHUA NEPUO Ha BNafeeHe Ha
aKkTuBUTE.

«  CybdgoHg B cvoTBeTcTBME C French Plan d’Epargne
en Actions (PEA).

e CybdoHa, koWTo oTroBaps Ha ycnosusTa 3a cydbdoHa 3a
[AANOBO yyacTve 3a repMaHCKu AaHbYHU Lenw.

OCHOBHMU KnacoBe akuun 1 Takcu

MpenopbyaH nepuopg Ha BrageeHe Ha akTUBUTE 5 roguHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
O6baat o6paboTtenn ¢ HCA 3a To3u aoeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a
3aIicBaHe CDSC H3JIH3aHe YIPABICHHE Ppa3NpesieIeHIe MOCTUTHATH aMUHUCTPHPaHE Konac yIpaBieHHe
Knac (Maxkc.) (Maxc.) (Maxc.) (Maxc.) (Maxkc.) pesynratu (Makc.) (Maxkc.) I AKIMU (Maxkc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%* Hsma 1,50% 1,00% Hsima 020% N
C Hsima 1,00%2 Hsima 1,50% 1,00% Hsima 0,20% ||
E 4,00% Hsma Hsma 1,25% Hsama 20,00% 0,20% - E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% . F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
I Hsma Hsma Hsma 0,60% Hsima 20,00% 0,10% . 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hsma Hsma Hsma 0,65% Hsima 20,00% 010% I M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 1,00%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% .
U Hsima 3,00%* Hsima 1,50% 1,00% Hsma 0,20%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE

M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAnacoBe akumn A E, F, G, I, J, M, Pu R.

IHamansiBa BCAKa roplHa, Kato AOCTUra Hyaa 4 ropMHU CAEA MHBECTULMATA. 2HyAa cAep 1 roanMHa OT MHBecTMUMATa. SHamannBa BCAKa roAvHa, Kato AoCTUra
HyAa 2 FTOAMHK CAeA MHBECTUMUMATA. *HamanaBa BCSika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU caea MHBecTUumaTa. OropHa Takca 3a IOCTUTHATH Pe3yaTaTh
MHaeke MSCI Europe Value. [lepuo/i Ha M3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3yaTaTh: 1-roamwer nepuoa ot 1 despyapu - 31 AHyapu. MbpBUAT
nepuoA 3a U3MepBaHe Ha pesyATaTuTe e Npukatoun Ha 31 ssHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMKU noceTeTte canta
www.amundi.lu/amundi-funds
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European Equity Sustainable Income

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce ga yeenuun CToMHOCTTa Ha Bawarta mHBecTumMsa npes
npenopvYaHus nepuos Ha BrageeHe Ha UeHHUTe kHwka. [lo-
KOHKPETHO CyOhOHALT Ce CTpeMM Aa HaaMuHe (Cneq NpurioxumMmnTe
Takcn) wHoekca MSCI Europe 3a mpenopbyvtenHus nepuog Ha
BrageeHe Ha aKkTvBuTe.

MHBecTuummn

CybhoHOBT MHBECTMpA OCHOBHO B LUMPOK Habop OT akumMmM Ha
KOMMaHuK1, KOUTO ca GasvpaHn 1Ny passmBaT OCHOBHUS cl BusHec B
EBpona u kouTO npegnaraT nepcrnekTvBM 3a M3MnawlaHe Ha
OVIBUOEHTW.

CybhoHObT Lieny nogodpeHa ekororMyHa criega u yctondme npodomn
B cpaBHeHue ¢ mHaekca MSCI Europe upes mHTerpupaHe Ha ESG

(EKOMorMyHK, coumanHu U KopropaTveHW)  haKTopw.

3a Tean

WHBECTULIMK HAMA BallyTHO orpaHuyeHue.

C1obpassiBaiiky ce C OnmcaHuTe Mo-rope NonUTUKK, CybhoHOBT MOXe
CBLLUO Aa MHBECTVPA B APYMU aKLW, CBBbP3aHU C aKLMM MHCTPYMEHTH,
KOHBEPTVpYeMM obnvraumm, obnuraumm, MHCTPYMEHTU Ha MapuyHUst
nasap, aeno3utu n 8o 10% ot aktmeute cu B apyrn NMKUMNLK/MKA
DepuBatnBu

Cy6choHObT Manon3ea AepvBaTUBM 32 HamansiBaHe Ha pPasnvuHu
puckoBe, 3a e(PeKTUBHO YNpaBrneHVe Ha NopTdhonmo 1 KaTo HauvH 3a
MoMny4aBaHe Ha eKkCrnosvumMs (obnra Un Kbca) KbM PasfivyHv akTvBw,
nasapy unu Apyrv MHBECTULIMOHHWN Bb3MOXHOCTU (BKI. AepuBaTvBy,
KOUTO cOKyCHpaT BbPXY aKLym).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

MHBECTULMOHHMAT MEHNOXKBP aKTUBHO ynpaensisa
nopTdonmMoTo Ha cybdoHaa Bb3 OCHOBa Ha GeHYMapka, KaTo
n3non3ea KomMOWHauusa OT obwWM nasapHU OaHHU  1”
yHOaMeHTaneH aHanu3 Ha OTAeNHW ugatenu 3a onpegensiHe
Ha akuuuTe, KOMTO npegnaraT Hag cpeaHuTe NepcrnekTMBY 3a
OVBUOEHT, KakTO M MMaT NoTeHuuMan Aa nosuwaeaTt CTOMHOCTTa
CV BbB BPEMETO.

MHBecTuUmoHeH MeHnmpkbp Amundi Ireland Limited.

TeXHUKN U UIHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepviBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo MoXe Aa
6bAaT 06eKT Ha MHAHCOBYW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe
Buxme ,,OnucaHust Ha puckoseme” 3a roseye UHGhopMayusi.
o KoHTpareHT o VIHBECTULMOHEH hoHA
« Banyta o JlnkBmaHocT
o HeunsnbnHeHve » YnpaBneHve
» [epuBatueu » [asap
o Akuust » OnepaTuBHK
o XemkvpaHe
MeToa 3a ynpaBreHue Ha pucka oeTu 3agbimkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHesecmupaHe e cybghoHOoseme* 3a noseye uHghopmauus.
MpenopbyuTENIHO 3a MHBECTUTOPU Ha ApebHO

C 6a30B0 NO3HaHWe 3a MHBECTMPAHE BbB POHAOBE U
HWKaKbB UMW OrPaHNYEH ONUT B UIHBECTUPAHETO B
cybdoHaa unm nogobHu oHaoBe.

KouTo pasbupat pucka oT 3aryba Ha yacT unm Ha uenms
MHBECTUPaH kanuTtan.

CTtpewmsLm ce Aa yBenuyaT CTOMHOCTTA Ha MHBECTMUMATa
CV 1 fa NpedocTaBsaT 40X04 3a NPenopbYnTENHUS NEPUoA,
Ha BrnajeeHe Ha akTuBuTe.

Cy6doHa B cboTBeTcTBME € French Plan d’Epargne en
Actions (PEA).

Cy6dpoHa, KonTo oTroBaps Ha ycnosusiTa 3a cy6doHa 3a
[OSMNOBO yyacTue 3a repMaHCK1 AaHbYHU Lenu.

OCHOBHM KnacoBe akunn 1 Takcu

Mpenopb4aH nepuoad Ha BnageeHe Ha akTMBUTe 5 roavHu.

Bpewme 3a ocbLuecTBABaHe Ha caenkute 3asiBKu, KOMTO ca
nonyyenu n npuetn Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3m geH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBA He NO-KbCHO OT D+3.

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIUCBaHe CDSC W3JIM3aHe yIpaBJeHHE pa3npele/iCHue MOCTHTHATH AJIMUHHCTPUPAHE Kiac yIIpaBIICHHE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (maxc.) AKLMU (Makc.)
A 4,50% Hama Hama 1,30% Hama 20% 0,20% A2 1,50%
B Hsma 4,00%! Hsima 1,50% 1,00% Hsiva 0,20% ||
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% .
E 4,00% Hsma Hsima 1,25% Hsma 20% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20% 0,20% | 2,40%
G 3,00% Hsima Hsima 1,10% 0,40% 20% 0,20% - G2 1,35%
| Hama Hama Hama 0,50% Hama 20% 0,10% - 12 0,60%
J Hama Hama Hama 0,50% Hama 20% 0,06% . J2 0,60%
M Hama Hama Hama 0,65% Hama 20% 0,10% M2 0,70%
P Hsma Hsma Hsma 0,85% Hsma 20% 0,20% | Y 1,00%
R Hsma Hsma Hsma 0,70% Hsma 20% 0,20% - R2 0,90%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -
U Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20% | |

*3a knacose akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoOAyYeHW Pe3yATaTh U BCUUKU TaKCHW, Pa3AMYHU OT TE3M 3a ynpaBAeHue 1
NOAYYEHU PE3YATATH, OCTABAT TAKMBA, KAKBMTO Ca NOKa3aHW 3a CbOTBETHUA Khac akumu A, E, F, G, |, J, M, P 1 R (KOWUTO He ca HaAMUHM 3a TO3U CyOhOHA).
1HamansiBa BCsika roAvMHa, KaTto AOCTUra HyAa 4 rOAMHU CAeA UHBeCTUUMATA. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FOAMHU CAeA MHBECTULUMATA. *HamannaBa BCSKa rOAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAeA MHBecTUumATa. OropHa Takca 3a IOCTUTHATH Pe3yaTaTh
MHaekc MSCI Europe. Ilepro/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATY pe3yaTaTu: 1-roanwer nepnoa ot 1 ¢espyapu - 31 aHyapu. MbpBUAT NEPUOA 3a
n3MepBaHe Ha pesyATatuTe e npukaoum Ha 31 sHyapu 2021 r. 3a MbAEH CNWUCHbK Ha HAAMYHUTE B MOMEHTA KAACOBE aKLMW noceteTe canta
www.amundi.lu/amundi-funds
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European Equity Small Cap

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

CTapae Ce [a yBeIn4u CT OMHOCTTa Ha Baluara nHsectuums npes
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

UHBecTnLmn

Cy6hoHOBT MHBECTMPA OCHOBHO B LUMPOK HAbop OT akuuu Ha
Marku KoMnaHum, Kouto ca 6asvpaHu unu passmMBaT OCHOBHUA
cn busHec B EBpona.

Cyb6oHabT aemHnpa KOMNaHWM C HUCKa Kanutanu3aums kaTo
TakuBa, KOUTO, KbM MOMEHTA Ha NoKynkaTa, ca B AvanasoHa Ha
nasapHa kanutanu3aumss Ha wuHgekc MSCI Europe Small
Companies. CybdoHABbT uHBecTMpa noHe 75% B akuum,
n3gafeHn oT KOMMaHuK, YMeTo ceganuile ce Hammpa B EC.

CybdoHabT Moxe ga uHBectupa o 10% oT akTmBuTe Cu B
apyru MK v NKUMLK.

DepuBatneun

CybhoHObT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHu
puckoBe, 3a ePeKTMBHO YNpaBneHMe Ha NopTchonMo 1 KaTo HauvH 3a
MoMny4aBaHe Ha eKkCrosvumMs (Obnra U Kbca) KbM PasfivyiHv akTvBw,
nasapu unu pyrm UHBECTULIMOHHM Bb3MOXHOCTY (BKI. AepUBaTVBM,
KOUTO CpOKyCHpaT BbPXY aKLym).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT MEHUIDKBP M3rionasa pyHOaMeHTaneH aHanms Ha
OTAENHM W3oaTeny 3a orpedensHe Ha akuMuTe C Hai-O0obpure
bITOCPOYHM MEPCNEKTUBH.

WHBecTUMOHeH MeHnaKBLP Amundi SGR S.p.A.

TeXHUKN U UHCTPYMEHTHN

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KoUTo Moxe Aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMW C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHTpareHT o VIHBECTULUMOHEH hoHA
o Banyta o JlnksngHocT
o HeunanbnHeHve » YnpaBnexve
» [lepmBaTtueu » Mazap
o AKums o OnepatnBHM
o XemKxmpaHe o AKUMM C Marnka u cpefgHa
nasapHa kanutanusauusi

MeToa 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbynTenHo 3a UHBeCTMTOPU Ha ApebHo

« C 6a3oBO nosHaHWe 3a WHBecTMpaHe BbB poHOoBE U
HWKaKbB WM OrpaHWyYeH OnuT B WHBECTUPaHeTo B
cybdoHaa nnm nogobHn doHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTVPaH kanuran.

» Crpemslum ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMATA
CM 3a MpenopbuuTeNniHNA nepuvos Ha BrageeHe Ha
aKkTuBuTe.

e  CybdoHa B cvoTBeTCcTBME C French Plan d’Epargne en
Actions (PEA).

o CybdoHg, koTo oTroBaps Ha ycnosusita 3a cybdoHs 3a
[ANOBO y4acTue 3a repMaHCcKu AaHbYHN Lienu.

OCHOBHM KnacoBe akuun 1 Takcu

Mpenopb4aH nepuoad Ha BnageeHe Ha akTMBUTeE 5 roavHu.

Bpeme 3a ocbLiecTBsiBaHe Ha caenkute 3asiBKU, KOUTO ca
nonyyeHu n npmetn go 14:00 CET B paboTeH aeH, 0OUKHOBEHO
e 6baat obpaboTterHn ¢ HCA 3a To3u feH 3a oueHka (D).
YpexgaHeTo ce M3BbpLUBa He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBLH Pa3peLueHo

Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIkCBaHe CDSC U3JIM3aHe yIpaBieHHE  pasnpeneicHue MOCTHTHATH AIMUHHCTPUpaHE Knac yIpaBlieHHE

Knac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxc.) pesynratu (Makc.) (Makc.) I AKIHN (Maxc.)

A 4,50% Hsma Hsma 1,80% Hsma 20,00% 0,20% A2 1,95%

B Hama 4,00%:" Hama 1,50% 1,00% Hama 0,20% .

C Hsma 1,00%? Hsma 1,50% 1,00% Hsma 0,20%

E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% I e 1,50%

F Hama Hama Hama 2,35% Hsama 20,00% 0,20% - F2 2,60%

G 3,00% Hsma Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%

| Hama Hama Hama 0,65% Hama 20,00% 0,10% . 12 0,75%

J Hama Hama Hama 0,65% Hama 20,00% 0,06% J2 0,75%

M Hsma Hsma Hsma 0,70% Hsma 20,00% 0,10% . M2 0,75%

P Hama Hama Hama 0,90% Hsama 20,00% 0,20% P2 0,95%

R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 0,95%

T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -

U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20% -

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra HyAa 4 roAMHU CAeA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBecTMUMSATa. 3HamannBa BCsika roAMHa, KaTto AoCTUra
HyAa 2 TOAMHU CAEA MHBECTUUMATA. “HamanaBa BCcsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTMUmMATa. OnopHa Takca 3a OCTUTHATYU Pe3yJITaTh
MHaekc MSCI Europe Small Cap. [lepro/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUrHATU pe3ysTaTu: 1-roauweH nepmop ot 1 ¢pespyapu - 31 aHyapu. Mbpsuat
nepuoA 3a U3MepBaHe Ha pesyATaTuTe e npukaroun Ha 31 ssHyapu 2020 r. 3a MbAEH CNUCbK Ha HaAMYHUTE B MOMEHTa KAACOBE aKuyWu noceTete caita
www.amundi.lu/amundi-funds.
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Equity Japan Target

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha [ObITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybhoHOBLT Ce CTpeMu Ja HagMmuHe (cneq npuroXUMKTE TaKcy)
mHoekca Topix (Rl) 3a npenopbyaHus nepvion Ha BriageeHe Ha
aKTvBuTe.

MHBecTULMKN

CybhoHOBT MHBECTUPA OCHOBHO B AMOHCKM aKLMK.

[Mo-koHKPETHO CyBdOHABT MHBECTMPA MoHe 67% OT aKTMBMTE CU B
aKumK, KOMTO ca PervcTpypaHn Ha perynupaH nasap B AnoHWs u ca
EMUTVPaHN OT KOMIMaHWKW, YMETO CemanmLle unm OCHOBEH BM3Hec ce
Hamupar B AnoHus.

CnasBaikv ropHUTE NONUTUKN Cy6OHOBT MOXe ChLLO Aa UHBECTUPa
B APYM aKuuM, CBbp3aHW C aKUMW WMHCTPYMEHTW, KOHBEPTUPYeMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUA Nasap 1 Aeno3vTu
1 Moxe aa uHieectupa o 10% ot HeTHuTe akTnem B MKUMLK/TKA.

DepuBatnBu

CybhoHALT MOXe [a U3Mon3sa AepuBaT B/ 38 HaMarsBaHe Ha
pasrnYHMTE PUCKOBE M 3a eHEKTVBHO YrpaBrieHne Ha NopTdonmo.

OcHoBHa BanyTta JPY.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHMAT eKkUn  aKTVMBHO Ynpaensiea MopTdonmnoTo  Ha
cybdhoHaa, kaTo M3non3Ba Moden Ha nogGop Ha akumu (oT Jony
Harope), Y1sATo Lien e Ja usbepe Ha-aTpaKTVBHUTE aKumMm Ha Goratu
Ha KeLl koMnaHuu, pasnonaraillim ¢ nogueHeHn aktmem Unm noteHuuan
3a pacTex U1 NpeMy1HaBaLLm Npes nepron Ha obpar.

MHBecTUMOHeH MeHuaKbP Amundi Japan.
TeXHUKN U UHCTPYMEHTHN

Mons, Bwkte pasgen JombnHuTENHa uWHGOpMaUMs OTHOCHO
JepviBaTyBUTE U TEXHUKNTE® 3@ MHAPOPMALIMA OTHOCHO MakcMarHuTe
1 O4aKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyBGdhoHaa, KOUTO MOXE Aa
6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMW C LIEHHW KHIDKA U CyanoBe Ha
oblLia Bb3BPBLLLAEMOCT.

OcHoBHM pUuckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHueHTpauus o XemKxmpaHe
o KoHTpareHT o VIHBECTULUMOHEH hoHA
o Banyta o JlnksngHocT
o HeunanbnHeHve » YnpaBnexve
» [lepmBaTtueu o Masap
o Akuust » OnepatuBHH

MeToa 3a ynpaBneHue Ha pucka oeTn 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOogeme"” 3a rnogeye UHQhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPY Ha ApeBHO

. C 6a30B0 No3HaHMe 3a UHBECTMPaHe BbB hOHA0BE U
HMKaKbB WUNW OrpaHnYeH ONUT B MHBECTUPaHETO B cyGdoHaa
unu nogobHu oHaoBe.

e KowuTto pa3bupat p1cka oT 3aryba Ha 4acT Unm Ha uenusi
WMHBECTMPaH KanuTarn.

e CTpewmsawm ce fa yBenuYaT CTOMHOCTTA Ha MHBECTULMATA CU
3a NPenopbYMTENHUSA NepUo Ha BriafeeHe Ha akTuBuTe.

e CybdoHa, koWTo oTroBaps Ha ycrnosusTa 3a cydbdoHa 3a
OSNOBO y4acTUe 3a repMaHCKU JaHbYHU Lienu.

OCHOBHMU KnacoBe akuun 1 Takcu

I'Ipenop'ban rnepuoa Ha BrageeHe Ha akKTUBUTe 5 roguHu.

Bpeme 3a ocbliecTBABaHe Ha cgenkute 3asiBKM, KOUTO ca
nony4exu u npuety o 14:00 CET B paboTeH AeH, OGUKHOBEHO Lue
6baat obpaboteHn ¢ HCA Ha cnepgawumsa feH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBaA He No-KbCcHO oT D+4

MpexBbLpnsiHe HaBbTpe/HaBLH He e paspeLueHo.

Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxca 3a
3aIMCBaHe CDSC W3NU3aHEe  YIPaBICHHE paslpencicHue MOCTUTHATH aJIMUHHCTPUpaHe Knac yIpaBicHHEe
Krac (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) pesynraru (Maxc.) (Makc.) AKIHN (Maxkc.)
A 4,50% Hama Hama 1,80% Hama 20,00% 0,20% A2 1,95%
B Hama 4,00%?! Hama 1,95% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 1,95% 1,00% Hama 0,20% -
E 4,00% Hama Hsama 1,25% Hama 20,00% 0,20% . E2 1,50%
F Hama Hama Hsama 2,35% Hama 20,00% 0,20% F2 2,60%
G 3,00% Hsama Hsma 1,50% 0,40% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% - J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% . M2 0,75%
P Hama Hama Hsama 0,80% Hama 20,00% 0,20% P2 1,00%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hsima 2,00%° Hsima 1,95% 1,00% Hsima 0,20% ||
U Hsma 3,00%" Hsma 1,95% 1,00% Hsma 020% [

Owwubkal HeponyctuMbll 06beKT rMnepCChiAKK.*3a knacoseTe akuum A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pesyAtati 1
BCUYKM TAKCKU, Pa3AMUYHM OT Ta3u 3a ynpaBAEHUE U NMOCTUIHATU Pe3yATaTH, OCTaBaT TakuBa, KaKBMTO Ca NOKa3aHW 3a CbOTBETHWUTE kaacoBe akuuu A, E, F, G, |,

J,M,PuR.

1HamansiBa BCsiKa roAMHa, KaTto AOCTUra HyAa 4 rOAMHU CAeA MHBeCTULMATa. 2Hyaa caea 1 roavHa oT MHBecTULMATa. 3HaManABa BCsika roAMHa, KaTo AOCTUra
HyA@ 2 FTOAMHM CAEA MHBECTULMATA. “HamansBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBeCTUUMATa. OmiopHa Takca 3a MOCTUTHATH Pe3ysITaTH

MHaeke Topix (RI). [Tepro/ Ha M3MepBaHe HA TaKcaTa 3a MOCTUTHATY pe3yaTaTh: 1-roanweH neproa ot 1 toan — 30 toHW. 3a MbAEH CNUCHK Ha HaAUYHUTE
B MOMEHTa KAACOBE aKUuu noceTeTe caita www.amundi.lu/amundi-funds.
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Global Ecology ESG

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

UHBecTnLmn

Cyb6hoHOBT MHBECTMPA OCHOBHO B LUMPOK HABOp OT akuuu Ha
KOMNaHuM OT Uenus CBAT, KOMTO npeanaraT NpoaykKtyu unm
TEXHOMOrMKM, KOUTO MPOMOTUpAT MO-4YMCTa U 34PaBOCIIOBHA
oKonHa cpeda unu ca ekonorvdHu. [Mpumepute BkouBaT
KOMnaHuM B 0bGnacTTa Ha KOHTpona Ha 3aMbpcsBaHeTO Ha
Bb3ayxa, anTepHaTMBHaTa  eHeprus, peuvKnuMpaHeTo,
npeyncTBaHeTo Ha BodaTa u bruotexHonormure.

CybdoHabT Moxe aa wmHBecTnpa o 10% oT akTtuBuTe Cu B
apyru MK v NKAMLK.

DepuBatnBu

Cyb6choHabT M3non3ea AepuvBaTVBY 32 HamarnsiBaHe Ha pPasivygHu
puvcKoBe, 3a eDEeKTUBHO yripaBreHre Ha NopTdorvo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui KeCa) KbM pasinyHu akTvem,
nasapu Unu Opyr UHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepUBaTVBM,
KOUTO CpOKyCMpaT BbPXY akUum 1 0BMEH Ha BaryTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULMOHHUSIT MEHWIKBLP M3MOoNn3ea KoMOuHaums OT  obLM
nasapHy AaHHU U oyHOaMEHTaneH aHanus Ha OTAernHM usgarenu 3a
onpeaensiHe Ha akumnTe ¢ Ha-0o0puUTE AbIrOCPOHHM NEPCNEKTUBM.

MHBecTumoHeH MeHnmpkbp Amundi Ireland Limited
MoauHBecTULMOHEH MeHuIKbP Amundi Deutschland GmbH
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMaLMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baar 06eKT Ha PUHAHCOBM TPaHCAKLUMM C LIeHHW KHIKa U Cyarnose Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHueHTpauus o XemKxmpaHe
o KoHTpareHT o MHBecTuumoHeH coHa
o Banyta o JlnksngHocT
o HeunanbnHeHve » YnpaBnexve
» [lepmBaTtueu o Masap
» HoBOBB3HMKBaLLM Na3apu » OnepatuBHM
o AKumsa

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHums.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,YHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHO

e C 6a3oBO no3HaHWe 3a WHBeCTMpaHe BbB (hoHOOBE U
HWKaKbB WM OrPaHUYeH OnMuT B WHBECTMPaHETO B
cybdpoHaa nnm nogobHn doHaoBe.

e Kowuto pasbupat pucka oT 3aryba Ha yacT UnM Ha uenus
MHBECTUPAH KanuTtarn.

e« CTpewmsalM ce Aa yBenuyaTt CTOMHOCTTa Ha MHBECTMUMATA
CM 3a MpenopbuMTENHUS Mepuos Ha BrajeeHe Ha
aKTuBuTe.

e« CybdgoHa, KONTO OTroBapsi Ha ycrnoBusiTa 3a cy6doHa 3a
[OSNOBO y4YacTue 3a repMaHCKu JAaHbYHN Lienu.

OCHOBHMU KnacoBe akuun 1 Takcu

Hpenop'ban nepuoa Ha BrnageeHe Ha akKTuesutTe 5 roguHn.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyexn n npuetn oo 14:00 CET B paboTeH geH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIUCBaHe CDSC M3JIM3aHe yIpaBlIeHUE —pasmpeaeieHne MOCTHIHATH aIMUHHCTPUpaHe Knac yIIpaBIICHIE
Kiac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Makc.) pesynraru (Makc.) (Makc.) KLU (Maxkc.)
A 4,50% Hsama Hama 1,50% 0,30% 20,00% 0,20% A2 1,65%
B Hsima 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
[¢ Hsma 1,00%° Hsma 1,50% 1,00% Hsima 0,20% ||
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,20% F2 2,70%
G 3,00% Hsama Hama 1,50% 0,50% 20,00% 0,20% G2 1,75%
| Hama Hama Hama 0,65% Hama 20,00% 0,10% 12 0,75%
J Hsma Hsma Hsma 0,65% Hsma 20,00% 0,06% . 32 0,75%
M Hsama Hsama Hama 0,80% Hama 20,00% 0,10% M2 0,85%
P Hsma Hsma Hsma 0,90% Hsma 20,00% 0,20% b m 1,10%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 1,00%
T Hama 2,00%° Hama 1,50% 1,00% Hama 0,20% -
U Hama 3,00%"* Hama 1,50% 1,00% Hama 0,20% -

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW Pe3yATaT U BCUUKK TakCU, Pa3AMUYHM OT Tasu 3a yrnpaBAeHue

W NOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsika ropvMHa, KaTto AOCTUra HyAa 4 roAMHU CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUumMsTa. 3HamansiBa BCsika roAnHa, KaTto AoOCTUra
HyAa 2 FOAMHUW CAEA MHBECTULMATA. “HamanaBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUMATa. OnopHa Takca 3a MOCTUIHATYU Pe3yJITaTh
MHaekc MSCI World. [Tepro/; Ha u3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3ysTaTh: 1-roauwen nepuoa ot 1 ¢espyapu - 31 aHyapu. MbpBUAT neproa 3a
nU3MepBaHe Ha pesyATatuTe e npukatoum Ha 31 sHyapu 2020 r. 3a MbAEH CNKUCHbK Ha HAAMYHUTE B MOMEHTA KAACOBE aKLMK noceteTe canta
www.amundi.lu/amundi-funds.
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Global Equity Sustainable Income

Ll,en M MHBECTULUMOHHA NONMNTUKa
Len

Crapae ce ga yeenuun CToMHOCTTa Ha Bawarta mHBecTumMsa npes
npenopbYaHns nepuoa Ha BriageeHe Ha LUeHHuTe kHwka. [lo-
KOHKPETHO CYBPOHALT Ce CTpeMmn Aa HaaMuHe (Creq, NpuroxuMmuTe
Takcn) mHoekca MSCI World 3a npenopbuvtenHust nepvog Ha
BrageeHe Ha aKkTvBuTe.

MHBecTuLMKN

CybhoHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHUM OT Lienus CBAT, BKIIOYUTENHO HOBOBBL3HMKBALLM Masapu, 1
KOUTO npedfarat nepcrektMByM 3a MU3MnalaHe Ha AvBUAEHTW.
CybhoHObT ce cTpemu KbM MOAOOpPEH EKONOrMYeH OTneYaThK U
npodmn Ha YCTOMYMBOCT B cpaBHeHue ¢ nHaekca MSCI Europe ypes
mHTerpypaHe Ha cpaktopute Ha ECIT (exkonorvdHo, couuanHo u
KOpropaTuBHO ynpaereHve). 3a Te3n WMHBECTULMM HsMa BaryTHO
OrpaHnyeHve.

CnasBalikv ropHUTE NOMUTUKM, CyOhoHOLT MOXe ChLLO Aa MHBECTUPA
B APy akuun, CBbP3aHN C aKLUM MHCTPYMEHTU, KOHBEpTUpyemMUn
obnvraumm, oénuraummn, UHCTPYMEHTU Ha NapuyHWs nasap v go 10% ot
aktusuTe cum B apyrn MK v NKUMLUK.

HepuBatnBun

CybboHObT u3non3sa AepvBaTMBM 32 HaMansiBaHe Ha pasfinyHu
puvcKkoBe, 3a eDEKTUBHO yrpaBreHre Ha NopTdoriMo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui KbCa) KbM pasinyHu akTvem,
nasapy wnm Apyrv MHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepuBaTvan,
KOUTO CpOKyCHpaT BbPXY akUuM 1 OOMEH Ha BaryTa).

OcHoBHa BanyTta USD

Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUST MEHUIKBP aKTMBHO ynpaensisa
nopTdonmMoTo Ha cybdoHaa Bb3 OCHOBa Ha GeHYMapka, KaTo
n3nons3sa KOM6I/IHaLlI/I$-I OT nas3apeH aHannu3 “n aHann3 Ha
KOMNaHuWTe, 3a Aa uaeHTUduuMpa Te3n akuuu, 3a KOuTo
usrnexaa BeposiTHO Ja npeanoxaTt Han-gobpara perynupaHa 3a
TAXHOTO HMBO Ha pPUCK.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited

TeXHUKN U UHCTPYMEHTKN

Mons, Bwkte pasgen JombnHuTENHa wWHgOpMaUmMs OTHOCHO
AepvBaTUBUTE 1 TEXHUKUTE" 38 MHGpOPMALIMA OTHOCHO MaKkcUMarHuTe
1 O4aKBaHUTE MPOMNOPLIMK Ha aKkTUBUTE Ha CyBhoHAa, KOUTO MOXE Ja
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHTpareHT o XepkvpaHe
« Banyta o MHBecTuymnoHeH doHa
« HeunsnbnHeHue o JlukBnaHocT
» [lepmBaTtueu » YnpaBnexve
o HOBOBB3HMKBALLM Na3apun o Masap
o AKums » OnepatnBHM

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHsecmupaHe e cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbuuTenHoO 3a NHBECTUTOPU Ha ApebHOo

e C 6a3oBO no3HaHWe 3a WHBEecCTMpaHe BbB (hoHOoBE U
HWKaKbB WM OrPaHUYeH OnMuT B WHBECTMPaHETO B
cybdoHaa nnm nogobHn doHaoBe.

e Kowuto pasbupat pucka oT 3aryba Ha yacT Wnim Ha uenusi
MHBECTUPAH KanuTtarn.

e Llenawwm ga yBenuyaT CTOMHOCTTA Ha CBOSITA MHBECTULUS
M [Ja CU OCUrypsiT JOXOA Npe3 npenopbyaHusl nepuos Ha
BrafeeHe Ha LEHHUTE KHMXA.

e« CybgoHa, KONTO OTroBapsi Ha ycrnoBusiTa 3a cy6doHa 3a
[OSINOBO y4YacTue 3a repMaHCKu JaHbYHN Lienu.

OCHOBHM KnacoBe akLnn 1 Takcu

MpenoptbyaH Nnepuopg Ha BrageeHe Ha akTUBUTe 5 roguHu.

Bpewme 3a ocbLuecTBABaHe Ha caenkute 3asiBKu, KOMTO ca
nonyyenu n npuetn Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3m aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo

Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Takca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIM3aHe yIpaBiICHHE pa3lpecicHue MOCTUTHATH aJIMUHHCTPUpaHe Knac yIIpaBleHHE

Kiac (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) pesynraru (Makc.) (Makc.) AKIHH (Maxc.)

A 4,50% Hama Hama 1,30% Hama 20% 0,20% A2 1,50%

B Hsima 4,00%" Hsiva 1,50% 1,00% Hsima 0,20% ||

C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -

E 4,00% Hama Hama 1,25% Hama 20% 0,20% . E2 1,50%

F Hama Hama Hama 2,15% Hama 20% 0,20% F2 2,40%

G 3,00% Hsama Hsma 1,10% 0,40% 20% 0,20% . G2 1,35%

| Hama Hsama Hama 0,50% Hsama 20% 0,10% 12 0,60%

J Hsiva Hsma Hsma 0,50% Hsma 20% 0,06% B 2 0,60%

M Hama Hama Hama 0,65% Hama 20% 0,10% - M2 0,70%

P Hama Hama Hama 0,80% Hama 20% 0,20% - P2 0,95%

R Hama Hama Hama 0,70% Hama 20% 0,20% . R2 0,90%

T Hsama 2,00%° Hsma 1,50% 1,00% Hsma 0,20%

u Hsma 3,00%" Hsiva 1,50% 1,00% Hsma 0,20% ||

*3a knacoBe akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoAyYeHU pe3yATaTv U BCUUKU TakCU, Pa3AuUHM OT TE3U 3a ynpaBAeHUe

1 NOAYYEHHW pe3yATaTH, OCTaBaT TakMBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUS Kaac akuun A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaAu4HM 3a TO3K CyOdOHA).
1HamansiBa BCsiIKa ropvHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAka roAnHa, Kato AoCTura
HyAa 2 FOAMHUW CAEA MHBECTULMATA.*HamansaBa BCAKa roOANHa, KaTo AOCTUIa HyAa 3 TOAMHK CAeA MHBeCTUUMATa. OropHa Takca 3a IOCTUTHATH Pe3yITaTh
MHaekc MSCI World. [Tepro/; Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3ysTaTh: 1-roauwen nepuoa ot 1 ¢espyapu - 31 aHyapu. MbpBUAT neproa 3a
nM3MepBaHe Ha pesyATaTuTe e npukaoum Ha 31 aHyapu 2021 r. 3a MbAeH CNUCHK Ha HAAMYHUTE B MOMEHTA KAACOBE aKLuu noceteTe canta

www.amundi.lu/amundi-funds.
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Pioneer Global Equity

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

UHBecTnLmn

CybhoHOLT MHBECTMPA OCHOBHO B akUMM Ha OpY)KeCTBa OT Lenusi
cBAT. CybdhoHOLT MOXe Aa MHBECTVpa B LUMPOK HAabop OT cekTopu n
NMPOMMULLINIEHOCTU.

CybboHabT Moxe aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm [NKA
1 MKUMLK.

HepvBatmBun

CybhoHOobT M3non3sa OepvBaTMBM 32 HaMassiBaHE Ha pPasfnyHU
puckoBe, 3a e(HEKTUBHO YNpaBneHMe Ha NMopTHoNnMo 1 KaTo HauvH 3a
rony4aBaHe Ha eKkcrnosuumMs (abira Ui Kbca) KbM PasnvyHM akTyBH,
nasapy wnm gpyr MHBECTULIMOHHW Bb3MOXHOCTU (BKI. JAepyBaTvBH,
KoUTO ChoKycUpaT BbPXY aKkLmm 1 OOMeH Ha BanyTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

MHBECTULUMOHHUAT  MEHVMEXKbP  M3non3ea yHOaMeHTaneH
aHanu3 Ha OTAEeNHW u3paTtenu 3a onpefensiHe Ha akuuuTe ¢
Hal-0o6puTe AbArOCPOYHN NEePCNeKTUBH.

MHBecTumMoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TexXHUKN U NHCT] PyMEHTU

Mons, Bwkrte pasgen JombnHuUTENHa WHGOPMaUmMst OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALIMS OTHOCHO MakCUMariHuTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauusa o XepkvpaHe
o KoHTpareHT o VIHBECTUUMOHEH hoHA
o Banyta o JlnkBngHocT
o HeunanbnHeHvne « YnpaBsneHve
» [lepmBaTtueu » Masap
o HOBOBB3HMKBALLM Na3apyn « OnepaTmBHH
o AKums

MeToa 3a ynpaBneHue Ha pucka oeTn 3agbimkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeve UHGhopMayusi.

MpenopbuuTeNHO 3a NHBECTUTOPU Ha ApebHO

e C 0a3oBO MoO3HaHWe 3a MHBECTMpaHe BbB (hoHOoBe W
HWKaKbB WM OrPaHUYEeH OMUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaoBe.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAaH KanuTtarn.

e CTpemsiluM ce ga yBenuyaT CTOMHOCTTa Ha MHBeCTUUMSTA
CM 3a MpenopbuMTENHUA Mepuos Ha BrajeeHe Ha
akTusuTe.

e  CybdoHa, KOMTO oTroBaps Ha ycnosusitTa 3a cybdoHa 3a
OSINOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe akunn 1 Takcu

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuesute 5 roguHn.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpabotenn ¢ HCA 3a To3un AeH 3a ouerka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Takca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a
3aIiCBaHe CDSC H3JIA3aHEe yIpaBlICHHE —paslpeieicHue MOCTUTHATH aIMHHHUCTPHPaHE Kiac yIpaBiieHHe
Kiac (Makc.) (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (Makc.) I AKIHU (Makc.)
A 4,50% Hsma Hsma 1,65% Hsma 20,00% 0,20% A2 1,80%
B Hsiva 4,00%* Hsma 1,50% 1,00% Hsma 0,20% ||
¢ Hsima 1,00%2 Hsima 1,50% 1,00% Hsima 0,20% ||
E 4,00% Hsama Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% . F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
I Hsma Hsima Hsma 0,60% Hsma 20,00% 0,10% . 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% J2 0,70%
M Hsiva Hsima Hsma 0,65% Hsma 20,00% 0,10% DR 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%? Hama 1,50% 1,00% Hama 0,20% .
U Hama 3,00%* Hama 1,50% 1,00% Hsama 0,20%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE

M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAnacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCsika roAvMHa, KaTto AOCTUra Hyaa 4 roAMHU CAeA UHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FOAMHU CAeA MHBECTUUMATA. *HamanaBa BCSika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU cAea MHBecTUumaTa. OropHa Takca 3a IOCTUTHATH Pe3yITaTh
MHaekc MSCI World. Ilepuo/; Ha u3MepBaHe HAa TakcaTa 3a MOCTUTHATH pesyaTaTu: 1-roanweH nepuop ot 1 despyapu - 31 AHyapu. MbpBUAT NEpUOA 3a
M3MepBaHe Ha pesyAtaTuTe e Npukatoum Ha 31 siHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMKW noceTete canta
www.amundi.lu/amundi-funds.
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Pioneer US Equity Dividend Growth

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae ce da yeennyum CTOVHOCTTa Ha Balwarta uHBecTvums npes
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

UHBecTnLmn

CybboHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHWK, KOWTO ca GasnpaHy U pa3BrBaT OCHOBHUS CU GU3HEC B
CALL 1 kouTo Npeanarat NepcrekTyBn 3a U3nnallaHe Ha VBUOEHTU.

CybhoHaobT Moxe aa uHBecTvpa 0 20% OT CBOMTE aKTUBM B LIEHHM
KHwka oT wuapgatenn, u3BbH CALL.  OrpaHnyeHneTo  Bbpxy
MHBECTULWNTE B HEAMEPUKAHCKM U3LaTeny He obxaalLia LIEHHN KHYDKa
Ha kaHagcku uapatenn. CybdoHObT Moxe uHBecTupa no 5% ot
CBOUTE aKTVBW B HOBOBB3HMKBALLM MNasapy M MOXe Aa MoTbpcu
EKCTo3nUMs Ha HeaBWKUMM MMOTU. CyBhoHOLT MOXe Ja MHBECTMpa
0o 10% oT cBouTE aKTVBM B 06NMraumm OT NOAMHBECTULMIOHEH Krac, 1
0o 20% B KOHBEPTUPYEMM LEHHU kHwka. CybdoHObT Moxe da
nHBecTupa o 10% ot ceoumte aktvem B Apyrv MK n MKAMLK.

DepuBatnBu

CybhoHOobT u3non3sa OepyBaTMBM 32 HaMassiBaHE Ha pPasfnyHu
puckoBe, 3a eheKTMBHO ynpaBrneHne Ha NopTdonmo 1 KaTo HaumH 3a
rnoryyaBaHe Ha eKCrosvLms (Obra Uik KbCa) KbM PasiiniHn akTviBm,
nasapy Unu Apyrm MHBECTVLIVOHHN BL3MOXHOCTM (BKI. AepuyBaTVBM,
KOMTO ¢hoKycMpaT BbPXY akLmum).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHue

MHBECTULMOHHUAT MEHUOXKbP U3MNoN3Ba CTUM Ha MHBECTUPaHe,
OpUEHTUPaH KbM ,CTOMHOCT®, MPN KONTO Ce TbPCAT KOMMNaHuu,
YANTO KYpC Ha akuMMTe € OTHOCUTENHO HUCBK CMpsSIMO Opyru
KpUTEpMM 3a naMepBaHe Ha CTOMHOCT Mnn BusHec noteHuman.
MHBECTULUMOHHUAT npouec ce ABWKM OT dyHOAMEHTanHo U
KONMYECTBEHO NpOy4BaHe.

MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTKN

Mons,, Bwkre pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHDKaA U CyarnoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauusa o XemkvpaHe
o KoHTpareHT o VIHBECTULUMOHEH hoHA
« Banyta o JlnksmaHocT
o HeunsnbnHeHve » YnpasneHve
» [epuBatueu » [asap
o AKums » OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe & cybghoHO08eme" 3a rogeye UHGhOpMayUsi.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e C 0a3oBO MO3HaHWEe 3a MHBECTMpaHe BbLB hoHOoBE WU
HUKAKbB WMM OrpPaHUYeH OMUT B WHBECTMPaHeToO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unv Ha uenus
MHBECTUPAH KanuTtarn.

e CrTpemsium ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA
cY 3a npenopbuuMTeENnHMA Nepuoa Ha BrnageeHe Ha
aKTuBuTe.

e  Cybdona, KOMTO oTroBaps Ha ycnosusiTa 3a cybdoHa 3a
OSMOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe akuunmn 1 Takcu

MpenoptbyaH nepuopg Ha BriageeHe Ha akTUBUTE 5 rogvHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6pabotenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HAaBbTPe/HaBLH Pa3peLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3anicBaHe CDSC U3JIn3aHe yIpaBlIeHHE —pasNpesieIeHIe MOCTUTHATH aMUHUCTPHPaHE Knac yIIpaBlICHHE
Krac (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Maxc.) (maxkc.) AKIUU (Maxc.)
A 4,50% Hsama Hsma 1,50% Hsma 20,00% 0,20% A2 1,65%
B Hsiva 4,00%* Hsma 1,50% 1,00% Hsma 0,20% ||
C Hsma 1,00%? Hsma 1,50% 1,00% Hsima 0,20% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% . F2 2,40%
G 3,00% Hsma Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
I Hsiva Hsima Hsma 0,60% Hsma 20,00% 0,10% e 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% . P2 1,00%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,90%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsma 0,20% .
U Hama 3,00%* Hsama 1,50% 1,00% Hama 0,20%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE

M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAnacoBe akunn A E, F, G, I, J, M, PuR.

IHamansiBa BCAKa roplHa, Kato AOCTUra Hyaa 4 ropMHU CAEA MHBECTULMATA. 2HyAa cAep 1 roanMHa OT MHBecTMUMATa. SHamannBa BCAKa roAvHa, Kato AoCTUra
HyAa 2 FTOAMHU CAeA MHBECTMUMATA. *HamansBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 roOAMHU caea MHBecTUumaTa. OropHa Takca 3a IOCTUTHATH Pe3yITaTh
MHaeke Russell 1000 Value. [Tepuos Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yiTaTu: 1-ropmwen nepuoa ot 1 pespyapu - 31 aHyapw. Mbpeuat
nepuoA 3a U3MepBaHe Ha pesyATaTuTe Le Npukatoun Ha 31 ssHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMK NoceTeTe cailTta
www.amundi.lu/amundi-funds.
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Pioneer US Equity ESG Improvers

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

Crapae ce ga yBenuuu CToMHOCTTa Ha Bawata mnHBecTnuuns
npes nNpenopbYaHns Nepuoa Ha BnageeHe Ha LEHHUTE KHuKa.
Mo-KOHKpeTHO cyBdoHABT ce ynpasnsBa akTMBHO Bb3 OCHOBA
Ha M Uuenu ga HagMmuHe (cnep NpunoXuMmnTe TakCu) MHOEKCa
S&P 500 (,6eHdmapka“) 3a npenopbyaHusi nepuos Ha
BnageeHe Ha aktusute. CybdoHABLT € C eKcno3nums OCHOBHO
KbM m3gatenute Ha GeHumapka, ynpasneHneto My obave e
OVCKPELMOHHO 1 TOW e MHBECTMPA B M3JaTenu, KOMTo He ca
BKNtoyeHn B 6eHumapka. CybdoHabT Habnogasa puckoBaTa
eKkcrnosvums no OTHOWeHWe Ha OeHumapka M ce o4vaksa
CTeneHTa Ha OTKIMoHeHue oT 6eHumapka Aa 6bae 3HauuTenHa.

UHBecTMUUMN

Cyb6hoHOBT MHBECTUPA OCHOBHO B LUMPOK HABop OT akuMun Ha
KOMMNaHuu, KOUTO ca CbC cefanuvile B WM OCHOBHUAT WM
6usHec e B CbegnHenuTe watn. CyboHabT uenv nogobpeHa
eKonormyHa crega M yctonuvMB npodun B CpaBHEHME C
OeH4YMapkoBMA  UHOEKC 4Ype3 wuHTerpupaHe Ha ESG
(ekonoru4yHmu, coumnanHm n KopnopaTueHu) aktopu. Pakropute
Ha ECTI” (ekonornyHo, coumanHo 1 KopnopaTMBHO ynpaBreHue)
NO-KOHKPETHO BKIOYBAT:

* EKOMOrMYHM: KNMUMATUYHWUTE NPOMEHM, EMUCUUTE Ha
rasoBe, W34YepnBaHeTO Ha MNPUPOOHUTE  pecypcw,
oTnagbuMTe U  3aMbpcsBaHeTo, obesnecsABaHeTo,
BbLIMEPOAHNS OTrneYaTbK;

CoumanHu: ycnosuata Ha TpyA (Bkn. poBCTBO M AeTCKU
TPyA), MECTHUTE OBLLHOCTU (BKM. KOPEHHWUTE OBLLHOCTH,
34paBeTo M Ge3onacHOCTTa, B3aMMOOTHOLLEHUsITA CbC
CNyXutenute n MHoroobpasuneTo;

KopnopatvBHO ynpaBneHwe: Bb3HarpaxgeHusta Ha
PBKOBOACTBOTO, noakynute " KopynuusTa,
NonUTMYECKOTO NNobupaHe 1 JapeHnaTa, MHOroobpasneTo
B OopgoBeTe W cTpaTterMsta npu CTPyKTypupaHe Ha
AaHbuuTe.

3a Te3n UHBEeCTULMUN HAMa BanyTHU OrpaHNYeHus.

CbobpassBaikn ce C ONuMCaHWTe MOo-rope  MOMUTUKH,
cyboHOABT MOXe CbLO [da WHBECcTUpa B APYrY  akuuu,
MHCTPYMEHTW Ha Napu4HuAa nasap, A4enos3nTtu, kakto n Ao 10%
ot aktusute cu B NMKUMLK n MNKA.

HdepuBatuemn

Cyb6oHabT uM3Mon3Ba [AepvBaTUBM 3a HamansiBaHe Ha
pasnuyHM pUCKOBE, 3a e(DEKTUBHO yNpaBrieHne Ha NopTdonmo
M KaTo HAYMH 3a nory4aBaHe Ha ekcrno3uums (abira nunm kbca)
KbM pasnuuyHyW akTUBKW, Nasapu unuv ApYyru MHBECTULMOHHMU
Bb3MOXHOCTM (BKI. OepuBaTuMBM, KOMTO poKycupaTt BbpXY
akumn).

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

MHBECTULMOHHUAT MeHUOXbp yNpaensiBa akTMBHO cybdoHaa
Bb3 OCHOBa Ha 6eHYMapka 1 usnonaea hyHaameHTaneH aHanms
Ha OTAEenHW u3gatenu 3a onpefensHe Ha akuuute C Ham-
[obpute AbArocpodHn nepcnektusu. CybdoHABT MHTerpupa
daktopute Ha ECI B WMHBECTMLUMOHHMA CW  MpoLec.
VIHBECTULIMOHHOTO MPOCTPAHCTBO € OrpaHUM4eHO [0 akTUBM,
KOUTO OTFOBapsiT Ha crneuuduyHn KpuTepum wnum 4pes
3abpaHuTenHuTe cnucbLm, Unu Ypes penTtuHri 3a ECI. Ha 6asa
Ha dwupmeHaTta cuctema Ha Amundi 3a pewtuHrn 3a ECT,
KOMMaHuuTe ¢ peuTuHr F n G (Han-BUCOKMAT PenTuHr e A, a Hai-
HuckmnaT — G) ce msknoyBaT. B pesyntaT, nocturHaTuTe oT Hero
pe3yntat MOXe f[a Ce pas3nuyaBaT OT Te3n Ha doHz,
usnonseall, nogobHa MHBECTULMOHHA cTpaTerus 6e3 kputepun
3a ECT.

MHBecTMUuMOHeH MeHuaxbp Amundi Pioneer  Asset
Management Inc.

TexHuku n nHcTpyMeHTn Mons, BuwxkTe pasgen , JonbrnHuTenHa
MHOpMaUMA OTHOCHO JdepuBaTMBUTE W TexXHUKMTE® 3a
UHOpMaUMA  OTHOCHO  MakcuManHuTe U O4vaKBaHwuTe
nponopumMn Ha akTMBuTe Ha cybdoHaa, kouto Moxe Aa 6vaar
06eKkT Ha PMHAHCOBM TPAHCAKLIMK C LIEHHU KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rnogevye UHhopMayusi.
o KoHueHTpauus o XepkvpaHe
o KoHTpareHT o MHBecTuuUmMoHeH coHa

« Banyta o JlnkBngHocT
o HeunsnbnHeHve « YnpaBeneHve
o [lepuBaTneu » Mazap

o AKums o OnepatnBHu

o VIHBecTULMOHEH pu1ck OT o AKummM ¢ marnka n cpegHa
ECI nasapHa kanuTanusauums

MeTop 3a ynpaBneHue Ha pucka [oeTu 3agbikeHus.

ﬂﬂaHleaHe Ha BallaTa MHBECTULNA

Buxme ,MlHeecmupaHe 8 cybghoHOoseme* 3a noseye
UHopmayus.

MNpenopbunUTenHO 3a MHBECTUTOPU Ha ApPeGHO

C 6a30B0 No3HaHWe 3a UHBECTMpaHe BbB (hOHAOBE M HUKaKbB
UNN OrpaHWYeH ONWUT B WHBECTMPaHeTo B cybdoHaa wunu
nogobHu choraose.

KouTto pasbupaT pucka oT 3aryba Ha 4acT unum Ha uenus
MHBECTUPaH KanuTarn.

CTpemsim ce Aa yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CU
3a NpenopbYMTeNHUS Nepuos Ha BnaJeeHe Ha akTUBUTE.
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I'Ipenop'ban nepuoa Ha BrageeHe Ha akTuBuTe 5 roguHu.

Bpeme 3a octbliecTBsiBaHe Ha caenkute 3asiBKM, KOUTO ca
nony4enu n npuetn go 14:00 CET B paboTeH aeH, 0OMKHOBEHO
we 6baaT obpaboreHn ¢ HCA 3a T03M geH 3a oueHka (D).
YpexaaHeTo ce M3BbpLUBa He NO-KbCHO OoT D+3

MpexBBbpnsHe HaBbTpe/HaBBLH Pa3peLleHo.




OcHoBHM Knacose aKunn N Takcum

Taxkca 3a Taxkca 3a Takca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIiCBaHe ChsC M3JIM3aHe YIpPaBJICHHE pa3lpelesieHue MOCTUTHATH aJIMHHUCTpUpaHE yIpaBJeHHe
Krac (Maxc.) (Maxe.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (makc.) Knac akiuu (Maxc.)
A 4,50% Hama Hama 1,35% Hama 20,00% 0,20% A2 1,55%
B Hsima 4,00%* Hsma 1,35% 1,00% Hsma 0,20%
C  Hmva  100%  Hamva  135% 1,00% Hamva 020%
E 4,00% Hsmva Hsma 1,15% Hsmva 20,00% 0,20% E2 1,35%
F Hsima Hsma Hsma 2,15% Hsima 20,00% 0,20% F2 2,35%
G 3,00% Hsma Hsma 1,15% 0,35% 20,00% 0,20% G2 1,35%
| Hsima Hsmva Hsma 0,60% Hsma 20,00% 0,10% 12 0,70%
J Hsma Hsmva Hsma 0,60% Hsmva 20,00% 0,06% . J2 0,70%
M Hsma Hsma Hsma 0,65% Hsma 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% P2 0,95%
R Hama Hama Hsama 0,70% Hama 20,00% 0,20% R2 0,90%
T Hsima 2,00%° Hsma 1,35% 1,00% Hsma 0,20%
U  Hma  300%  Hma  135% 1,00% Hamva 020%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCSIKa rOAMHA, Kato AOCTMra HyAa 4 ropMHU CcAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AoCTUra
HyAa 2 FTOAMHW CAeA MHBECTUUMATA. *HamannBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumATa. OropHa Takca 3a OCTUTHATH Pe3yITaTh
MHaeke S&P 500. [Tepuo/ Ha M3MepBaHe Ha TakcaTa 3a MOCTUTHATY pe3yaTaTu. 1-roanweH nepuoa ot 1 ¢espyapu - 31 aHyapu. MbpBUAT NEPUOA 3a
NOCTUrHATU Pe3yATaTH LLLe NPUKAOYM Ha 31 aHyapu 2021 1. 3a MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa KAGCOBE akLMK noceTeTe cailta
www.amundi.lu/amundi-funds
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Pioneer US Equity Fundamental Growth

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopb4YaHna Nepuno Ha BnageeHe Ha LeHHUTE KHKa.

UHBecTnLmn

Cyb6hoHOBT MHBECTMPA OCHOBHO B LUMPOK HABOp OT akuuu Ha
KOMMaHuM, Kouto ca 6asupaHum unu pasBuBaT OCHOBHWUSI CU
6unsHec B CALL,.

CybdoHabT moxe ga uHBectupa o 10% oT akTmBute Ccu B
apyru MK v NKAMLK.

DepvBatnBu

Cyb6choHabT M3non3ea AepvBaTVBK 32 HamansiBaHe Ha pasryHu
puvcKoBe, 3a ePEKTUBHO yripaBreHre Ha NopTdorvo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui KbCa) KbM pasinyHu akTvem,
nasapu Unu Opyr MHBECTULIMOHHM Bb3MOXHOCTY (BKI. AepVBaTVBM,
KOUTO CpOKyCHpaT BbPXY aKkLyn).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHMAT MEHWIKbP W3MOM3Ba CTUM Ha  WHBECTMpaHe,
OpVEHTVPaH KbM ,pacTex’, Mpu KOMTO Ce TbPCAT KOMMaHW1, KOUTO
MMaT MnoTeHUMarn 3a HapacTBaHe Ha JOoXoauTe Haf CPedHOTO HMBO.
MHBECTULIMOHHUSIT MPOLIEC Ce ABVKM OT (DyHAAMEHTAITHO Mpoy4BaHe.

WHBecTUMUMOHEH MeHnmkbP Amundi Pioneer Asset Management,
Inc.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 3a MHCpOpPMaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baar 06eKT Ha PUHAHCOBM TPaHCaKLMW C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH doHa
« Banyta o JlnkBmaHocT
o HeunanbnHeHve » YnpaBneHve
« [epuBatueu » [asap
o AKums » OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHOo

e C 0a3oBo Mo3HaHWe 3a WHBECTUpaHe BbB (HOHOOBE WU
HUKAKbB WM OrpPaHUYeH OMUT B WHBECTMPaHeToO B
cybdpoHaa nnm nogobHn doHaoBe.

e Kouto pasbupaTt pucka OoT 3aryba Ha 4acT wunu Ha uenus
MHBECTUPAH KanuTtan.

e CTpemsiliy ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA
Cn 3a npenopbyUuTeNiHUA nepuon Ha BlageeHe Ha
aKTuBuTe.

e CybdoHa, KONTO oTroBaps Ha ycnoBusiTa 3a cybdoH 3a
OSNOBO y4acTUe 3a repMaHCKU JaHbYHU Lienu.

OCHOBHMU KnacoBe akuun 1 Takcu

MpenoptbyaH Nnepuog Ha BriageeHe Ha akTUBUTE 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBkM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
©6baat o6paboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a
sanuceane  CDSC H3JIA3aHEe VIpaBiCHHE  pa3MpeeiicHIe MOCTUTHATH aIMHHUCTPUPAHE Knac yIIpaBlcHHE
Krac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) pesynratu (Maxc.) (Makc.) AKIMN (Maxc.)
A 4,50% Hama Hsama 1,50% Hsama 20,00% 0,20% A2 1,65%
B Hama 4,00%:" Hama 1,50% 1,00% Hama 0,20%
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hama Hama 1,25% Hsama 20,00% 0,20% . E2 1,50%
F Hama Hama Hama 2,15% Hsama 20,00% 0,20% F2 2,40%
G 3,00% Hama Hsama 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama 0,60% Hsama 20,00% 0,10% - 12 0,70%
J Hama Hama Hama 0,60% Hama 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% . M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% . R2 0,90%
T Hsma 2,00%?° Hsma 1,50% 1,00% Hsma 0,20%
u Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhacoBe akumn A E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra Hyaa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBEeCTUMUMSATa. 3HamMmannBa BCsika roAMHa, KaTto AoCTUra
HyA@ 2 TOAMHU CAEA MHBECTULMATA. “HamansBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FTOAMHM CAEA MHBeCTUUMATa. OmiopHa Takca 3a NOCTUTHATH Pe3ysITaTh
MHaekc Russell 1000 Growth. [lepuo/; Ha ©3MepBaHe Ha TaKcaTa 3a IOCTUIHATU pe3y/TaTu: 1-roauweH nepmop ot 1 ¢espyapu - 31 aHyapu. Mbpsuat
nepuoA 3a U3MepBaHe Ha pesyATaTuTe e npukarun Ha 31 ssHyapu 2020 r. 3a MbAEH CNWUCbK Ha HAaAMYHUTE B MOMEHTa KAACOBE akuyMKW noceTeTe caita
www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap Value

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae ce [a yBennyun CTOVHOCTTa Ha BaluaTa uHesectmumst npes
npenopbsYaHna Nepuno Ha BnaeeHe Ha LeHHUTE KHKa

UHBecTnLmn

CybhoHOLT MHBECTMPA OCHOBHO B LUMPOK HABOP OT akuumK Ha
KOMMaH1K, KOUTO ca 6asnpaHy v pasBMBaT OCHOBHMS Cv BU3HEC B
CALLL. Cyb6choHabT Moxe Aa uHBecTupa A0 25% OT akTYBUTE CU1, KbM
MOMEHTa Ha MOKyrKaTa, B LIEHHM KHYbKa Ha apyecTsa n3sbH CALLL

CybhoHabT fedhuHMpa KoMMaHWM CbC CpeaHa nasapHa
KanuTanusaumsi KaTo Tak1Ba, KOUTO, KbM MOMEHTa Ha MoKyrnkaTa, ca B
[OyanasoHa Ha nasapHa kanutanusauus Ha nHaeke Russell Midcap
Value (kaTo ropHUAT KpaW Ha TO3K QManasoH MOoXe Aa ce onpeaeny
KaTo TeKyLLia CTOMHOCT U cpeHa CTOMHOCT 3a NpeaxoaHvs 3-
rogveH nepuog). CybdoHabT Moxe Aa nHeectupa 4o 10% ot
aktusuTe cm B Apyrn MK n MKUMLK.

DepuBatnBu

Cy6choHALT M3MoM3Ba AepuBaTUBY 32 HAMarsIBaHe Ha pasniuiHn
puckoBe, 3a eheKTUBHO YNpaBreHVie Ha NOpPTAONMO 1 KaTo HauuH 3a
ronyyaBaHe Ha ekcro3vLms (bira Uiy KeCa) KbM pasnnyHu akTusw,
nasapu Unu apyr MHBECTULIMOHHN Bb3MOXHOCTU (BKIN. AEpPUBATUBY,
KOUTO CPOKyCHpaT BbPXY aKkLym).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHMAT MEHWIKBP U3MON3Ba CTUM HA MHBECTUPAaHe,
OpPUEHTUPaH KbM ,,CTOMHOCT", NP1 KOWUTO Ce TbPCAT KOMMaHWK,
YUWATO KYPC Ha aKkuMUTE € OTHOCUTENTHO HUCHK CNPSIMO APYrn
KpUTepum 3a nsmepBaHe Ha CTOWHOCT unu GusHec noteHuman.

WHBecTMUMOHEH MeHMaKBLP Amundi Pioneer Asset Management,
Inc.

TeXHUKU U UHCTPYMEHTU

Mons, BuxTe pasgen ,JonbnHuTenHa nHhopmMaLmsi OTHOCHO
OepviBaTVBUTE N TEXHUKUTE" 3a MHGPOPMALMSi OTHOCHO MakCUMariHuTe
1 OYaKBaHWTE NPOMNOPLMK HA aKTUBUTE Ha CybdpoHaa, KOUTO MOXe Ja
6bAaT 06eKT Ha MHAHCOBY TPAHCAKLMM C LIEHHW KHIDKA U CyarioBe
Ha o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o MHBecTuymnoHeH doHa
o KoHTpareHT o JlukBmngHoCT
o Banyta * Ynpasnexue
o HeunanbnHeHve » Masap
» [lepmBaTtueu + OnepatnBHM
o AKumsa o AKUMM C Marnka u cpefgHa
o XemkupaHe nasapHa kanutanusauusi

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa NMHBECTULINA

Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWe 3a UHBECTUPaHe BbB (hOHO0BE U
HWKaKbB MW OrPaHNYeH ONUT B MHBECTUPAHETO B
cybdoHaa unm nogobHu oHaose.

e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unv Ha uenus
MHBECTUPAH KanuTtarn.

e  CTpemsiu ce Aa yBenuyaTt CTOMHOCTTa Ha MHBECTULMATA
CW 3a NpenopbUYNTENHUSA Neproa Ha BnageeHe Ha
aKTuBuTe.

e  Cybdona, konTo OTroBaps Ha ycrnosusTa 3a cyodoH 3a
OSMOBO y4acTue 3a repMaHCKU JaHbYHU Lienu.

OCHOBHM KnacoBe aKkuumn 1 Takcu

Hpenop'ban nepuoa Ha BrnageeHe Ha akTuBuTe 5 roguHu.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3m aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Takca 3a Takca 3a
sanuceane  CDSC H3JIM3aHE VIIpaBICHHE  pa3lpeielicHIe MOCTUTHATH aIMUHHCTPUpaHe Knac yIIpaBIICHUE
Kiac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) pesynraru (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsama Hsama 1,50% 0,50% 20,00% 0,20% A2 1,65%
B Hsima 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
[¢ Hsma 1,00%? Hsima 1,50% 1,00% Hsma 0,20% ||
E 4,00% Hama Hama 1,25% Hsama 20,00% 0,20% || E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% - F2 2,60%
G 3,00% Hama Hama 1,50% 0,40% 20,00% 0,20% . G2 1,75%
| Hama Hama Hama 0,65% Hsama 20,00% 0,10% 12 0,75%
J Hsma Hsma Hsima 0,65% Hsma 20,00% 0,06% b » 0,75%
M Hama Hama Hama 0,70% Hsama 20,00% 0,10% - M2 0,75%
P Hama Hama Hama 0,90% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% . R2 0,95%
T Hama 2,00%?3 Hama 1,50% 1,00% Hama 0,20%
u Hava  3,00%" Hsma 1,50% 1,00% Hsma 0,20% ||

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a yrnpaBAeHue
M NOCTUrHATK pe3yATaTh, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAnHa, Kato AOCTUra
HyAa 2 FOAMHU CAeA MHBECTUUMATA. *HamanaBa BCSika rOAMHa, KaTo AOCTUra HyAa 3 roOAMHU caea MHBecTUumaTa. OropHa Takca 3a IIOCTUTHATH Pe3yaTaTh
MHaekc Russell Mid Cap Value. [lepuos Ha u3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3yiTaTu: 1-ropuiieH nepmoa ot 1 despyapu - 31 sHyapu. MbpBuat
nepuoA 3a U3MepBaHe Ha pesyATaTuTe Le Npukatoun Ha 31 siHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMK NoceTeTe cailta

www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae Ce [a yBeIn4u CT OMHOCTTa Ha Baluara nHeectuums npes
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

UHBecTnLmn

CybhoHOLT MHBECTMPA OCHOBHO B LUMPOK HAGOP OT akuumM Ha
KOMMaHWK, KOWUTO ca GasupaHi UIv pasBrBaT OCHOBHUS Cy B13HEC B
CALL,

CybboHabT Moxe Aa uHeectupa o 10% oT aktueuTe c1 B opyrm
MK 1 MKUMLK.

HepvBatmBun

CybhoHObT 13non3sa AepuyBaTVBY 3a HAMANsSBaHE Ha PasnuyHun
pu1cKoBe, 3a ePeKTVBHO YrpaBneHue Ha nopTdonmo 1 KaTo HaumMH 3a
nosydaBaHe Ha eKcrosvLVMs (Obnra Uin KbCa) KbM PasnyHn akTyBm,
nasapv U apyrv MHBECTULIIOHHW Bb3MOXHOCTY (BKM. AepuBaTVBY,
KOMTO ChoKycMpaT BbPXY akLum).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

WHBECTULIMOHHVUSIT MEHUDKBP M3MON3ea KOMOUHALWS OT
KONMYECTBEHO 1 (hyHOAMEHTAIHO NpoyyBaHe, 3a Aa uaeHTUdmMLmpa
aKuUM ¢ Hai-0o6pUTE LBMTOCPOYHU NEPCNEKTVBM.

MHBecTuumoHeH MeHnmpkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKU U UHCTPYMEHTU

Mons, BwxTe pasgen JombnHutenHa nHpopmaLmst OTHOCHO
OepviBaTVBUTE N TEXHUKUTE" 3a MHGDOPMALMSi OTHOCHO MakcUMariHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTUBUTE Ha cybdpoHaa, KOMTO MOoXe Ja
6baat 06eKT Ha hMHAHCOBM TPaHCaKUMK C LIEHHW KHIDKa 1 CyaroBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme" 3a rogeye UHGhopMayust.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA
« Banyta o JlnksmaHocT
o HeunsnbnHeHne » YnpaerneHue
« [lepuBatueu » [asap
o AKums » OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MNpenopbunUTenHo 3a MHBECTUTOPMU Ha Ape6HO

e C 6a30Bo no3HaHWe 3a NHBECTNpaHe BbB OHO0BE U
HMKaKbB MM OFrpaHUYeH ONuUT B MHBECTUPAHETO B
cybdoHaa nnm nogobHn doHaoBe.

e  KouTo pasbupart pucka ot 3aryba Ha 4yacT unum Ha Lenusi
WHBECTUPAH Kanutan.

. CTpemsLwm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTUUMSTA
CU 3a npenopbubYnTeENnHNA nepno Ha BrageeHe Ha
aKTuBuTeE.

e  CybdoHna, KoNTo OTroBaps Ha ycrnosusTa 3a cybdoHa 3a
[AANOBO yyacTve 3a repMaHCKu aHbYHU Lenu.

OCHOBHM KnacoBe akuunmn 1 Takcu

MpenoptbyaH Nnepuopg Ha BriageeHe Ha akTUBUTe 5 roguHu.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3m aoeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBLH Pa3peLueHo

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a
sanucBane ~ CDSC H3JIA3aHEe yhpaBieHue pasmpeneicHue MOCTHIHATH aJIMUHHCTpUpaHe Knac yIpaBicHHEe
Krac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (maxkc.) AKIMU (Maxkc.)
A 4,50% Hama Hsama 1,50% Hsama 20,00% 0,20% A2 1,65%
B Hama 4,00%:" Hama 1,25% 1,00% Hama 0,20% .
C Hama 1,00%? Hama 1,25% 1,00% Hama 0,20%
E 4,00% Hsma Hsima 1,25% Hsima 20,00% 0,20% . E2 1,50%
F Hama Hama Hama 2,15% Hama 20,00% 0,20% F2 2,40%
G 3,00% Hama Hsama 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama 0,55% Hama 20,00% 0,10% - 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% - J2 0,65%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% . M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hsima 2,00%? Hsima 1,25% 1,00% Hsima 0,20% ||
u Hsma 3,00%* Hsma 1,25% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTh U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue
M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAnHa, Kato AOCTUra
HyAa 2 FTOAMHU CAeA MHBECTMUMATA. *HamansBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 roOAMHU caea MHBecTUumaTa. OropHa Takca 3a IOCTUTHATH Pe3yITaTh
MHaeke S&P 500. [Tepro/ Ha M3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3yaTaTu: 1-roamwer nepuoa ot 1 despyapu - 31 AHyapu. MbpBUAT NEPUOA 3a
M3MepBaHe Ha pesyAtaTuTe e Npukatoum Ha 31 siHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMKW noceTete canta

www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Ll,en N NHBECTULIMOHHA NOJNMNTUKa

Len

Crapae ce ga yeenuun CToMHOCTTa Ha Bawarta mHBecTumMsa npes
npenopbYaHusa Nepyoa, Ha BnageeHe Ha LIEHHUTE KHDKa

UHBecTuLMn

CybhoHOBT MHBECTMPA OCHOBHO B LUMPOK HaboOp OT akuum Ha
KOMMaHUK1, KOUTO ca GasvpaHM Unn pasBuBaT OCHOBHUS Cv BU3HEC B
CALL,

CybpoHabT Moxe Aa uHeectupa o 10% oT cBouTE akTuBmM B Apyrn
MKW v MKUMLK

DepuBatnBu

Cyb6choHabT M3non3ea AepuvBaTVBY 32 HamarnsiBaHe Ha pPasivugHu
puvcKoBe, 3a ePEKTUBHO yripaBreHre Ha NopTdorvo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra Ui KbCa) KbM pasinyHu akTvem,
nasapu Unu Opyr MHBECTULIMOHHM Bb3MOXHOCTY (BKI. AepUBaTVBY,
KOUTO CpOKyCHpaT BbPXY aKkLyn).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWAT MEHWIKBP W3MNON3Ba CTW Ha WHBECTMpaHe,
OpPUEHTUPaH KbM ,CTOMHOCT®, MPU KOWTO CE ThPCAT KOMMaHU1, YAUTO
KYPC Ha aKkuumTe € OTHOCUTENHO HUCHK CrpsIMO ApYrv Kputepun 3a
m3mepBaHe Ha CTOMHOCT unu GusHec noteHuman. VNHBECTULMOHHUAT
npoLec ce ABWKM OT (PyHAAMEHTAITHO U KONMYECTBEHO MPOYYBaHe.
MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TeEXHUKUTE" 3a MHApOpPMaLMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baar 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHbKa U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHUM puckose
Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHGHOPMaUUsi.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHa
o Banyta o JlnksngHocT
o HeunanbnHeHve » YnpaBneHve
» [epuBatueu » [asap
o AKums + OnepatnBHM
MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbuuTeNHO 3a NHBECTUTOPU Ha ApebHO

e C 6a3oBo no3HaHMe 3a WHBECTUpaHe BbB (POHAOBE WU
HWKaKbB WMM OrPaHUYeH OMUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaoBe.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

e Crpemsawm ce aa yBenuuyat CTOMHOCTTa Ha MHBeCTULMATA
CM 33 MpenopbuuTeriHUA nNepuos Ha BrageeHe Ha
aKkTuBuTe.

e CybdoHa, KOMTO OTroBapsi Ha ycrnosusaTa 3a cybdoHa 3a
[OSINOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe akuun 1 Takcu

I'Ipenop'ban nepuoa Ha BrageeHe Ha akTuBuTe 5 roguHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Taxca 3a
Takca 3a Takca 3a Taxca 3a Takca 3a MOCTUTHATH Takca 3a Taxca 3a
3anucBaHe CDSC H3TH3aHe yhOpaBieHHe  pasmpefeficHHe  pe3yiTaTH  aAMHHHCTPUpPaHE Kiac yIpaBicHHe
Kiac (Makxc.) (Makxc.) (Makxc.) (Makc.) (Makxc.) (Makc.) (Maxc.) AKIIUH (Makc.)
A 4,50% Hsma Hsma 1,50% Hsma 20,00% 0,20% I A2 1,65%
B Homa 400%'  Hsva 1,50% 1,00% Homa 020% [
C Hsima 1,00%? Hsima 1,50% 1,00% Hsma 0,20% -
E 4,00% Hsama Hsama 1,25% Hama 20,00% 0,20% - E2 1,50%
F Hama Hsama Hsama 2,15% Hama 20,00% 0,20% - F2 2,40%
G 3,00% Hsima Hsima 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hsama Hsama 0,60% Hama 20,00% 0,10% - 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,90%
T Hama 2,00%? Hama 1,50% 1,00% Hama 0,20%
U Hama 3,00%* Hama 1,50% 1,00% Hama 0,20%

*3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH PesyATatv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue
W NOCTUrHATK Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHU 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra Hyaa 4 ropMHU CAeA MHBECTULMATA. 2HyAa cAep 1 roauMHa OT MHBecTUUMATa. 3HamannBa BCsiKa roAMHa, Kato AocTura
HyAa 2 TOAMHUW CAEA MHBECTULMATA.*HamansaBa BCAKa roOANHa, KaTo AOCTUIa HyAa 3 TOAMHK CAeA MHBeCTUUMATA. OropHa Takca 3a IIOCTUTHATH Pe3yITaTh
MHaeke Russell 1000 Value. Ilepuo/; Ha u3MepBaHe Ha TakcaTa 3a MOCTUIHATY pe3yiTaTu: 1-ropuwer nepuoa ot 1 dpespyapu — 31 aHyapu. MbpeusTt
nepuoA 3a U3MepBaHe Ha pesyATaTuTe e npukaoun Ha 31 sHyapu 2020 r. 3a MbAeH CNUCHK Ha HaAMYHUTE B MOMEHTa KAaCOBE aKLUMKW noceTeTe cailrta

www.amundi.lu/amundi-funds.
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Polen Capital Global Growth

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha [ObITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybhoHOLT Ce CTpeMu Ja HagmuHe (creq MpuroXMMKTE TaKcw)
mHoekca MSCI World Al Countries (ACWI) (HeTeH avBuaeHT) 3a
npenopbYaHus Nepyoa Ha BrnageeHe Ha akTvBuTe.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUST eKMN M3B1pa aKLyM Bb3 OCHOBA Ha AVCLMMIMHPAH
noaxog KbM OUeHsiBAaHETO (OT [OMy Harope), U3rpaxganku
KOHLIEHTPUPaAHO NOPTAIOSIMO, KOETO CE CbCTOM OT TE3M LIEHHW KHIDKA, 3a
KOUTO UHBECTULIMOHHUST €KUM MMa YBEPEHOCT.

WHBecTumMoHeH MeHnmkbp Polen Capital Management LLC

UnsecTvumn TeXHUKN U UHCTPYMEHTHN
Cy6hoHABLT MHBECTMPa OCHOBHO B aKUMW Ha KOMMaHWW C ronsmMa
KanuTanu3auus oT LIENWs CBSIT. Mons, Bwkte pasgen JombnHutenHa wHQOpMaLMa OTHOCHO

AepvBaTvBUTE N TEXHUKUTE" 33 MHGOPMALWSt OTHOCHO MakcMMariHuTe
1 OYaKBaH1TE NPONOPLMM Ha aKkTVBUTE Ha CyGgoHAa, KOMTO MOXE Ja
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPbLLLAEMOCT.

[Mo-koHKpeTHO cybhoHALT MHBECTMPA MOHE 51% OT HETHWUTE CY aKTUBK
B aKuMM Ha KOMMaHWM, KOWTO UMaT LuMpoKa rama Ha nasapHa
KanuTanusauus ot noHe 4 mna. USD.

CybpoHabT Moxe aa nHeectvpa noHe 30% OT HETHUTE CU aKTUBM B
aKLMM Ha KOMMaHWUW, KOUTO paboTAT Ha HOBOBB3HWKBALLM Nasapu. 3a
Te3V IHBECTULMM HsIMa BarlyTHU OrpaHUYeHms.

CnasBanku ropHTe NonMTUKK CybhoHOBT MOXKE CbLLO a UHBECTUPA
B APYM aKuuM, CBbp3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUS Nasap 1 AernosvTu
1 moxe aa nHeectupa 4o 10% ot HetHuTe aktvem B MNKUMLKTIKA.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauusa o XepkvpaHe
o KoHTpareHT o MHBecTuumoHeH coHa
« Banyta o JlnksmaHocT
o HeunanbnHeHvne « YnpaBsneHve

o [lepuBaTneu o MMazap
CybhoHObT MOXe @ U3non3ea AEpUBATYBY 3a XeDKMpaHe » HoBoBB3HMKBaLL Nasap « OnepaTnBHK

OcHoBHa BanyTa USD. o AKUMSA

HepvBatnBun

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhOpMayUsi.

MNpenopbunuTenHo 3a UHBECTUTOPU Ha ApebHO

« C 6a3oBO nosHaHWe 3a WHBecTMpaHe BbB poHOoBE U
HWKaKbB WNW OrpaHWYeH OnWT B WHBECTMPaHeTO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupar pucka oT 3aryba Ha 4acT unu Ha uenus
WHBECTUPAH Kanutan.

e CTpemsawm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTMLMSATA
Cn 3a npenopbyUTeNIHMA nepuon Ha BlageeHe Ha
aKkTuBuTE.

e CybdoHa, KoNTo OTroBaps Ha ycrnosusTa 3a cybdoHp 3a
[ANOBO yyacTve 3a repMaHCKu aHbYHU Lenw.

Mpenopb4aH nepuoa Ha BnageeHe Ha akTUBUTE 5 roanHU.

Bpewme 3a ocbLuecTBABaHe Ha caenkute 3asiBKu, KOMTO ca
nonyyenu n npuetn Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

OCHOBHM KnacoBe akuunn 1 Takcu

Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Takca 3a
sanucBane  CDSC H3JIM3aHe yIpaBieHHE —pasnpeaeicHue MOCTHIHATH aJIMHHHCTPUPaHE Knac yIpaBicHHe
Krac (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) (Maxc.) pesynraru (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 1,60% Hsma 20,00% 0,25% A2 1,80%
B Hama 4,00%:" Hama 1,80% 1,00% Hama 0,25% .
C Hama 1,00%? Hama 1,80% 1,00% Hama 0,25%
E 4,00% Hsama Hsma 1,25% Hsama 20,00% 0,25% . E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,25% F2 2,60%
G 3,00% Hama Hsama 1,50% 0,40% 20,00% 0,25% - G2 1,75%
| Hama Hama Hama 0,75% Hama 20,00% 0,15% - 12 0,85%
J Hsma Hsiva Hsima 0,75% Hsima 20,00% 0,11% b 2
M Hama Hama Hama 0,65% Hama 20,00% 0,15% . M2 0,70%
P Hama Hama Hama 0,90% Hama 20,00% 0,25% P2 1,05%
R Hsima Hsma Hsma 0,80% Hsma 20,00% 0,25% I R 0,95%
T Hsima 2,00%? Hsiva 1,80% 1,00% Hsima 0,25% | |
u Hsma 3,00%* Hsima 1,80% 1,00% Hsma 0,25% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue
M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CcAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra
HyAa 2 FOAMHK CAeA MHBECTMUMATA.*HamansBa BCSIKa roAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAeA MHBeCTUUMATa. OropHa Takca 3a MOCTUTHATY Pe3yTaTu:
MHaekc MSCI World All Countries (ACWI) (HeTeH AMBUAEHT). [leprio 1 Ha M3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3yiTaTh: 1-roaulieH nepmoa ot 1
deBpyapu - 31 AHyapu. 3a MbAEH CMMUCHK HAa HAAMYHUTE B MOMEHTa KAACOBE akLMK nocetete cainta www.amundi.lu/amundi-funds.
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Top European Players

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

Crapae ce fa yBeNnM4M CTOMHOCTTa Ha Bawara uHBecTMUMS mpes
npenopbYaHu1s NepUoa Ha BriafeeHe Ha LEHHTE KHIbKa.

MHBecTuLMMN

CybboHObT MHBECTVIPA OCHOBHO B aKUMWM Ha CpeaHu M ronemm
KOMMaHWK, KOUTO ca GasvpaHy Unn passMBaT OCHOBHUS Cu BM3HEC B
Espona. CyboHOLT MHBECTMPa NoHe 75% OT CBOWTE aKTVBW B aKLMW,
13aafdeHy oT KoMnaHum cee ceganmie B EC. iHBecTMpaliki BbB Besika
0bnacT Ha MKoHOMMKaTa, B faeH MOMEHT OT BpeMe MpUTEXaBaHUTe
ot cybdoHaa akT1eK MoraT Aa 6baaT GhokycupaH BbpXy OTHOCUTENHO
MaITbK GO KOMMaHWM.

CybpoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm [NKA
n MKUMNUK.

DepuBatneun

CybdoHabT un3non3Ba [JepuvBaTUBM 32 HamarsnsiBaHe Ha
pasnuyHM pUckoBe, 3a ePeKTUBHO YrpaBrieHne Ha NopTgonmo
M KaTo Ha4MH 3a NnofyyYaBaHe Ha eKcno3nums (abira unm Kkbca)
KbM pasnMyHu akTvBW, Masapu Wu OpYyrM UHBECTULIMOHHM
Bb3MOXHOCTM (BKI. AepuBaTUBU, KOUTO (OKycupaTt BbPXY
akumn).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHUSIT MEHUIKBP M3rionasa pyHOaMeHTarneH aHanms Ha
OTAENHM W3oaTeny 3a orpedensHe Ha akuMuTe C Hai-O0obpure
bITOCPOYHM MEPCNEKTUBH.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHopMaums OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMALIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA
« Banyta o JlnksmaHocT
o HeunsnbnHeHne * YnpaerneHue
» [epuBatueu » [asap
o AKums » OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa MHBeCTULnA

Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunUTenHo 3a MHBECTUTOPU Ha ApPebHO

e C 6a3oBO nosHaHWe 3a WHBeCTMpaHe BbB (poHOoBE U
HWKaKbB WNW OrpaHWYeH OnuT B UWHBECTMPaHeTO B
cybdpoHaa nnm nogobHn doHaoBe.

»  Kouto pasbupar pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPaH KanuTarn.

o  Crpemsawm ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULMATA
CM 3a MpenopbuuTeNniHMA nepuvos Ha BrageeHe Ha
aKkTuBuTe.

e CybdoHa B cvoTBeTcTBME C French Plan d’Epargne en
Actions (PEA).

e CybdoHa, KonTo oTroBaps Ha ycrnosusaTa 3a cybdoH 3a
AANOBO y4YacTue 3a repMaHCKu AaHbYHU Lenw.

OCHOBHM KnacoBe akuunmn 1 Takcu

MpenoptbyaH nepuop Ha BriageeHe Ha akTUBUTE 5 roauHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBLH Pa3peLueHo

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a Takca 3a Taxkca 3a
3aMuCcBaHe CDSC  uznuzane yIpaBiICHHE  pas3MpeeiicHIe MOCTUTHATH aJIMUHHCTPUpaHe Knac yIpaBicHHEe
Knac (Maxkc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIHN (Maxkc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,65%
B Hama 4,00%?! Hama 1,50% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% -
E 4,00% Hama Hama 1,25% Hsama 20,00% 0,20% . E2 1,50%
F Hsama Hama Hama 2,15% Hsama 20,00% 0,20% F2 2,40%
G 3,00% Hsama Hsama 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% - 12 0,70%
J Hama Hama Hama 0,60% Hama 20,00% 0,06% - J2 0,70%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% . M2 0,70%
P Hsama Hama Hama 0,80% Hsama 20,00% 0,20% P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hsima 2,00%? Hsima 1,50% 1,00% Hsima 0,20% | |
u Hsma 3,00%'  Hama 1,50% 1,00% Hsma 020% [

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTh U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

M NOCTUrHATK pe3yATaTh, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAMHa, KaTto AOCTUra HyAa 4 rOAMHM CAeA UHBECTUUMATA. 2Hyaa caea 1 roanMHa oT MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato Aoctura
HyAa 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, KaTto AOCTUra HyAa 3 TOAUHM CAeA MHBeCTMUMATa. OmopHa Takca 3a NOCTUTHATH
pesyaTtatu MHaekc MSCI Europe. Ilepuo/; Ha n3MepBaHe HA TaKcaTa 3a MOCTUTHATHU pe3yaTaTu: 1-ropmiuen nepuoa ot 1 pespyapu — 31 aHyapu.
[MbPBMAT NEpMOA 3a n3MeEpPBaHe Ha pesyataTuTe Le npukaoun Ha 31 aHyapu 2020 r. 3a MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa KAACOBE akLuu noceTtete

caiTta www.amundi.lu/amundi-funds

26 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

US Pioneer Fund

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbYaHna Nepuno Ha BlnafeeHe Ha LeHHUTE KHIKa.

UHBecTnLmn

CybboHOLT MHBECTMPa OCHOBHO B LUMPOK Habop OT akuum Ha
KOMMaHuK1, KoUTO ca GasvpaHn 1Ny passmeBaT OCHOBHUS Cu BU3HeC B
CALLL. CybdoHabT Moxe aa uHeectupa Ao 20% OT akTvBUTE CU, KbM
MOMEHTa Ha MOKyrKaTa, B LIEHHW KHbKa Ha apyxecTsa n3sbH CALLL

CybhoHOBLT ce CTpeMn KbM MOAOOPEH EKOMorvyeH OTrevaTbk U
npochKn Ha YCTOMYMBOCT B CPaBHEHWNE C MHAEKCA 3a CPaBHEHME Ype3
WHTErpupaHe Ha cpaktopute Ha ECI (ekonornuHo, coumanHo u
KOPOpPaTUBHO yNpaBrieHue).

CybpoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeute cv B Apyrn [NKA
n MKUMNUK.

OepuBatneun

CybhoHObT M3non3sa OepvBaTMBM 32 HaMassiBaHE Ha pPasfMyHU
puckoBe, 3a e(HEKTUBHO YNpaBneHMe Ha NMopTHoNnMo 1 KaTo HauMH 3a
rony4aBaHe Ha exkcrnosuumMs (abira Un Kbca) KbM PasfnvyHv akTyBH,
nasapu Unu pymm VHBECTULIMOHHM Bb3MOXHOCTU (BKI. AepVBaTUBY,
KOUTO ChOKyCHpaT BBPXY aKLK).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

M3nonsBankn cobcTBEHM METOAN, KOUTO ca BN N3nons3saHn un
YCbBbpLEHCTBaHN OT 1928 r. Hacam, WHBECTULMOHHUAT
MEeHUOXbP  aHanuMaupa OTAenHuTe usgatenu, 3a Jda
naeHTMdmuMpa akummTe C NoTeHuuan 3a yBenuyaBaHe Ha
CTOMHOCTTa C TeYeHue Ha BPeMETO, Crefd KOEeTO OAbPXWU Tean
akumu, JoKkaTo ce peanuampart ovakBaHuaTa.

MHBecTuumoHeH MeHnmpkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTKN

Mons, Bwkrte pasgen JombrnHuTENHa uWHGOPMaUUsi OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMS OTHOCHO MaKCUMarHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHDKaA U CyarnoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a roseye UHGhopMayusi.
o KoHueHTpauusa o XemkvpaHe
o KoHTpareHT o VIHBECTULUMOHEH hoHA
o Banyta o JlnksngHocT
o HensnbnHeHne » YnpaBnexve
» [lepmBaTtueu o Masap
o AKums » OnepatnBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e C 0a3oBO MO3HaHWEe 3a MHBECTMpaHe BbLB hoHOoBE WU
HUKAKbB WMM OrpPaHUYeH OMUT B WHBECTMPaHeToO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unv Ha uenus
MHBECTUPAH KanuTtarn.

e CrTpemsilum ce ga yBenuyaT CTOMHOCTTa Ha MHBECTULUSITA
cY 3a npenopbuuMTeENnHMA Nepuoa Ha BrnageeHe Ha
aKTuBuTe.

e  Cybdona, KOMTO oTroBaps Ha ycnosusiTa 3a cybdoHa 3a
OSMOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe akuun 1 Takcu

MpenoptbyaH nepuop Ha BrageeHe Ha akTUBUTE 5 roguHK.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6paboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He NO-KbCHO oT D+3.

MpexBbpnsiHe HAaBbTPe/HaBLH Pa3peLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aMUCcBaHe CDSC H3JIU3aHE yIpaBIeHHE  paslpeneicHne MOCTHIHATH aJIMHHHCTPUPAHE Knac yIIpaBIICHUE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (MaKc.) AKLIUU (Makc.)
A 4,50% Hama Hama 1,25% 0,25% 20,00% 0,20% A2 1,40%
B Hsima 4,00%:* Hsma 1,25% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,25% 1,00% Hsima 0,20% .
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hsma Hsma Hsma 2,15% Hsma 20,00% 0,20% R 2,40%
G 3,00% Hama Hama 1,35% 0,40% 20,00% 0,20% - G2 1,60%
| Hama Hama Hama 0,60% Hama 20,00% 0,10% - 12 0,70%
J Hama Hama Hama 0,60% Hama 20,00% 0,06% . J2 0,70%
M Hsama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% - P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% - R2 0,90%
T Hama 2,00%?° Hama 1,25% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 1,25% 1,00% Hama 0,20% -

*3a knacoBeTte akunu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaT U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCsika ropvHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMsTa. 3HamansiBa BCAka roAnHa, Kato AocTura
HyAa 2 FOAMHUW CAEA UHBECTULMATA. “HamanaBa BCsKa roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmATa. OnopHa Takca 3a OCTUIHATU Pe3yJITaTu
MHaekc S&P 500. [lepro/ Ha U3MepBaHe Ha TakcaTa 3a NOCTUIHATY pe3yiTaTu: 1-roauer neproa ot 1 ¢pespyapu — 31 aHyapu. MbpBUAT nepuoa 3a
n3mMepBaHe Ha pesyATaTuTe e npukaoum Ha 31 aHyapu 2020 r. 3a MbAeH CNUCHbK Ha HAAMYHUTE B MOMEHTa KAACOBE aKLuu noceteTe canta

www.amundi.lu/amundi-funds
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Wells Fargo US Equity Mid Cap

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocTvraHe Ha [AbITOCPOMEH KamUTanoB pacTex. [1o-KOHKPeTHO
cybdoHOBLT Lenn aa HaamuvHe (cneg NpunoXMMUTE Takcu) MHOEKCa
MSCI US Mid Cap Value 3a npenopbYaHus nepuog Ha BriageeHe Ha
aKTuBmTe.

UHBecTnLmn

CybhoHObT MHBECTUPaA OCHOBHO B aKUMM CbC CpedHa MasapHa
kanuTarmsauus B CALL.

lMo-koHKPEeTHO Ccyb6doHABT MHBeCTUpa noHe 85% OT akTMBUTE CU B
aKLMM Ha KOMMNaHWUK:

- U/ETO cefanuLLe Unm ocHoBeH busHec ce Hammpart B CALLL,

- MaT NasapHa kanutanusaums B avanasoHa Ha nHaekca MSCI USA
Mid Cap Value,

- KouTo ca pernctpupany B CALLL nnn B egHa OT AbpKaBUTE YrEHKM Ha
OECD.

Cb0bpassiBaiiku ce C OnMcaHnTE NO-rope NOMUTUKK, CyOhOHOBT MOXe
CBbLLO Aa UHBECTMPA B APYrv @KLK, CBBbP3aHW C akUMK UHCTPYMEHTU,
MHCTPYMEHTU Ha NapW4HXs Masap W AEeno3nTy, KakTo U Aa UHBECTUpa
00 10% ot HeTHuTe cv akTvem B MKUMNLUKTIKIA.

DepuBatneun

CybhoHOobT M3non3ea OepyBaTMBM 32 HaMasiBaHE Ha PasfnnyHv
puckoBe M 3a edeKTVBHOTO yMpaBrieHne Ha nopTdornvoTo U Kato
HauYVH 3a crieyerBaHe Ha eKcroavUMs (Obira Unn Kbca) Ha pasnuyHn
aKtmey, nasapu WM Py MHBECTULIMOHHN  Bb3MOXHOCTU
(BKIMIOUMTENHO AEPUBATVBM C (HOKYC BbPXY aKLK).

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHne

MHBECTULIMOHHUAT ekn  aKTMBHO YMpaensiea MopTonmoTo Ha
cybchoHaa, kaTo K3nonaea hyHaamMeHTaneH aHanms (ot gony Harope),
YMATO Len e Aa usbepe Ha-aTpakTUBHUTE akuuM Ha Boraty Ha KeLw
KOMMaHu, pasrnonaral C nogueHeHW akTMBM MM noTeHuuman 3a
pacTex 1 orpaHNYeH HU3XOASILL, PUCK.

WHBecTuLMOHeH MeHnmkbp Wells Capital Management
Incorporated.

TeXHUKU U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TeEXHUKUTE" 3a MHApOpPMaLMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baar 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA
» Banyta o JlnkBmagHocT
o HeunanbnHeHve » YnpaBneHve
« [lepuBatueu » [asap
o Akumsa » OnepatnBHM

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHums.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayusi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHve 3a MHBECTVPaHE BbB (POHOOBE U HNKaKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha UHBECTULMSTA CU1
3a NpenopbYUTENHUS NepUOA Ha BNafeeHe Ha akTUBMTE.

e CybdoHa, konTo OTroBapsi Ha ycnosusita 3a cybdoHs 3a
[OSINOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe akunn 1 Takcu

MpenopbyaH Nnepuoa Ha BrageeHe Ha aKTBMTe 5 roayHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6paboTteHn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIUCBaHe CDSC  wusnusane YIpaBJCHUE  pas3lpejeiicHue MOCTUTHATH aJIMUHUCTpUpPAHE Krac yIIpaBleHHe
Kiac (Makc.) (Makc.)  (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (MaKc.) KLU (Makc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,20% A2 1,85%
B Hsma 4,00%:* Hsma 1,85% 1,00% Hsma 0,20%
C Hsma 1,00%°  Hswma 1,85% 1,00% Hsiva 0,20% .
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,35% Hama 20,00% 0,20% - F2 2,60%
G 3,00% Hsama Hsama 1,50% 0,40% 20,00% 0,20% - G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% . J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% M2 0,75%
P Hsiva Hsma Hsma 0,90% Hsma 20,00% 020% [ P2 1,10%
R Hama Hama Hama 0,80% Hama 20,00% 0,20% - R2 1,00%
T Hama 2,00%?° Hama 1,85% 1,00% Hama 0,20% -
U Hsma 3,00%'  Hsama 1,85% 1,00% Hsma 020% [

*3a knacoBeTte akunu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaT U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue

M NOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCsika rOAMHA, KaTo AOCTUra Hyna 4 roAMHM CAeA MHBecTUUMATA. 2HyAa cAea 1 ropnHa oT MHBecTUUMATa. 3HamanaBa BCAka roAMHa, Kato AoCTUra
HyAa 2 FrOAVMHM CAeA MHBeCTUUMATA. *HamansiBa BCAika rOAMHA, KaTo AOCTUra Hyna 3 roAWHU CAeA MHBecTUUMATa. OnopHa Takca 3a OCTUTHATH Pe3y/ITaTH

MHuaekc MSCI US Mid Cap Value. [lepro/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATY pe3yitaTu: 1-roauien nepuoa ot 1 1oHu — 31 Mai. 3a MbAeH CNUCHK
Ha HAaAMUYHUTE B MOMEHTa KAACOBE aKUuMuK nocetete cata www.amundi.lu/amundi-funds.
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Asia Equity Concentrated

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocTvraHe Ha AbrOCPOMEH KamUTanoB pacTex. [1o-KOHKPeTHO
cybdoHOLT Ce CTpeMu da HagMmuHe (creq MpUroXMMKTE TaKcu)
mHoekca MSCI AC Asia ex Japan 3a npenopbYaHusi nepuog Ha
BriafieeHe Ha aKTusuTe.

MHBecTuLMKN

CybhoHOLT MHBECTUPA OCHOBHO B a3VaTCKW aKUMM (C U3KIMHOYEHWE Ha
AnonHua).

[Mo-koHKPETHO CyBdOHABT MHBECTMPA MoHe 67% OT aKTMBMTE CU B
aKLMM N CBbP3aHW C aKuMM WHCTPYMEHTU Ha KOMMaHuW, YMETO
ceparnviLe U oCHOBEH B13HeC ce Hammpar B Asvist (C U3KItoueHne Ha
AnoHus, HO BrMtounTENHO Kntan). IHBECTMpaHEeTO B KATAMCKU akumm
MOXe Ja Cce U3BbpLLBA UK Mpe3 OTopUsMpaHuTe nasapy B XOHKOHT,
nrm npes Stock Connect. Cy6doHabT Moxe Aa uHeectupa 4o 10% ot
HETHUTE CM aKTUBM B KuTanckM A-akuym n B-akuum (KOMOUHMPaHO)
Hsma BanyTHU orpaHMyeHyst 3a Takuea MHBECTULIMM.

Cna3sBaiikv ropHUTE NoNUTUKN CyBOHOBT MOXE ChLLO Aa UHBECTUPa
B APYM aKuuM, CBbp3aHW C aKUMW WMHCTPYMEHTW, KOHBEpPTUpyemm
obnuraumm, obnmraumm, MHCTPYMEHTU 3a Mapy4HUS Nasap 1 Aenosvtu
1 moxe aa uHieectupa o 10% ot HeTtHuTe aktnem B NMKUMLK/TKA.

DepuBatnBu

CybboHObT MOXe Oa u3non3sa AepuBaTVMBY 3a XemkupaHe U
e(heKTVBHO ynpaBrieHye Ha nopTconvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHne

MHBECTULIMOHHUAT  eKvN  aKTMBHO YMpaBrnsiBa  KOHLEHTPUPAHOTO
noptdponuo Ha cybdoHaa, KaTto KOMOMHMPa CTpaTerum OT rope Hagony
1 OT Jony Harope: reorpachcko pasnpeaerneHve 1 Nnoaodop Ha akumm Ha
6a3ata Ha NoTeHuman 3a pacTex U yCTaHoBsBaHe Ha CTOMHOCTTa.

WHBecTuLmMoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuUTENHa WHGOPMaUmMst OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
G6baar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHueHTpauus o AKums

o KoHTpareHT o XepkvpaHe

» CyBepeHeH puck — Kutan o MHBecTuymnoHeH doHAa
o Banyta o JlnksngHocT

o HeunanbnHeHve » YnpaBnexve

» [lepmBaTtueu » Masap

o HOBOBB3HMKBALLM Na3apyn « OnepaTmBHH

MeToa 3a ynpaBneHue Ha pucka oeTn 3agbimkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeve UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPY Ha APeBHO

e C 6a30BO No3HaHWe 3a MHBECTVPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHVyeH ONMWT B WMHBECTMpaHeTo B cybdpoHpa wm
nonobHu choHaoBe.

e Kouto pasbupart pucka oT 3aryba Ha yacT wnu Ha uenus
WUHBECTUPaH KanuTan.

° CTpeMﬂLIJ,I/I ce [fa ysenuyar CTOMHOCTTa Ha NHBECTULUMATa CA
3a npenopvynTenHnua nepmno Ha BriageeHe Ha aktuBuTe.

e CybdoHa, KoMTO OTroBaps Ha ycrnosusTa 3a cybdoHp 3a
AANOBO y4acTue 3a repMaHcKu AaHbYHU Lenu.

OCHOBHMU KnacoBe aKkuun 1 Takcu

Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTuesute 5 rogvHu.

Bpeme 3a ocbliecTBABaHe Ha cpenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baat obpaboteHn ¢ HCA Ha cneggawumsa aeH 3a oueHka (D+1).
YpexxaaHeTo ce n3BbpLUBA He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo.

Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Takca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIM3aHe VIpaBiCHHE pa3peicicHUe MOCTHIHATH aJIMUHHCTpUpaHe Knac yIIpaBlIcHHE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) pesynraru (Makc.) (makc.) AKIHMU (Maxc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,90%
B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30% -
C Hama 1,00%? Hama 1,85% 1,00% Hama 0,30% -
E 4,00% Hsama Hama 1,25% Hama 20,00% 0,30% . E2 1,50%
F Hsima Hsma Hsima 2,45% Hsma 20,00% 0,30% F2 2,70%
G 3,00% Hsama Hsama 1,50% 0,50% 20,00% 0,30% - G2 1,75%
| Hsma Hsma Hsma 0,80% Hsma 20,00% 0,15% - 12 0,90%
J Hama Hama Hama 0,80% Hama 20,00% 0,10% - J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% . M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% . R2 0,95%
T Hsma 2,00%° Hsma 1,85% 1,00% Hsma 0,30%
u Hsma 3,00%" Hsva 1,85% 1,00% Hsma 030%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra HyAa 4 ropMHU CAeA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBecTMUMSATa. 3HamanaBa BCsika roAMHa, Kato AoCTUra
HyAa 2 TOAMHU CAEA MHBECTUUMATA. “HamanaBa Bcsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTMUmMATa. OnopHa Takca 3a OCTUTHATU Pe3yJITaTh
MHaeke MSCI AC Asia ex Japan. [lepuo/i Ha M3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3ysiTaTu: 1-roamwen nepmoa ot 1 poekemspu - 30 HoemBpu. 3a
MbAEH CMMUCbK Ha HaAMUYHUTE B MOMEHTa KAACOBE akuuu nocetete caita www.amundi.lu/amundi-funds.
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China Equity
Ll,en M MHBECTULUMOHHA NOJNMNTUKa

Len

CTapae ce da yeennyum CTOVMHOCTTa Ha Balwwara uvHBecTums npes
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

UHBecTnLmn

CybboHOLT MHBECTMPA OCHOBHO B akLMM Ha KOMMaHWW, KOMTO ca
6a3vipaHy unn passuBaT OCHOBHWSA cu Bu3Hec B Kutaricka HapogHa
peny6Gnvka 1 KoUTo ca Ha (HOHAOBUTE Na3apy TaM U B XOHKOHT.

CybboHabT Moxe aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm [NKA
1 MKUMLK.

Cy6hoHOLT MOXe MoHsKora Ja MHBECTMpa B M Aa MMa AVPeKTeH
[0CTbN A0 kuTarickm A-akumm Ypes Stock Connect ¢ ekcnosuumst Ha 1o
20% OT HETHUTE CW aKTUBW.

DepuBatnBu

Cyb6choHabT m3non3ea AepuvBaTVBY 33 HamarnsiBaHe Ha pPasivygHu
puvcKkoBe, 3a eDEeKTUBHO yripaBreHre Ha NopTdosMo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLVst (Obhra v Kbca) KbM pasfinyHy akTviem,
nasapu Unu apymm MHBECTULIMOHHW BB3MOXHOCTY (BKI. AepVBaTVBY,
KOMTO ChoKycMpaT BbPXy akLmm).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBneHue

WHBECTULIMOHHUAT MEHWIKbP M3Monasa  KoMbuHaums oT  obLum
nasapHW AaHHW U pyHOaMeHTarneH aHanus Ha OTAemNHW uaaaTtenu 3a
onpenensHe Ha akUMMTe C Hai-100puTe AbIrOCPO4HM NEPCTIEKTUBH.

MHBectuumoHeH MmeHnmxbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMauMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMALIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHueHTpauusa o AKumsa

o KoHTpareHT o XemkvpaHe

» CyBepeHeH puck — Kutan o VIHBECTULUMOHEH hoHA
« Banyta o JlnkBngHocT

o HeunanbnHeHve « YnpaBeneHve

» [epuBatueu » [asap

» HoBoBb3HMKBaLLM Na3apu « OnepaTuBHK

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MNpenopbunUTenHo 3a MHBECTUTOPMU Ha Ape6HO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHE BbB (POHOOBE U HNKaKbB
WM OrpaHNYeH ONWUT B WHBECTMPaHETO B cybdoHaa wnm
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenUYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NpenopbYUTENHUS NEpUOA Ha BNafeeHe Ha akTUBMTE.

e  CybdoHa, KoMTO OTroBapsa Ha ycrnoBusATa 3a cybdoHa 3a
[OANOBO y4acThe 3a repMaHCKu JaHbYHU LIENU.

OCHOBHM KnacoBe akuunn 1 Takcu

Hpenop'ban nepuoa Ha BrnageeHe Ha akTuBuTe 5 roguHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat obpaboteHn ¢ HCA Ha cnepgpawumsi AeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo

Taxkca 3a Taxca 3a Taxca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxca 3a
3aMrcBaHe CDSC  uznu3ane yIpaBicHHE  pasnpeaescHue MOCTUTHATH aJIMUHHCTpUpaHe Knac yIpaBiacHHE

Knac (Maxc.) (Maxkc.)  (Makc.) (Maxc.) (Maxc.) pesynratu (Maxc.) (Makc.) I AKIMN (Maxkc.)

A 4,50% Hsama Hsma 1,80% Hsama 20,00% 0,30% A2 1,95%

B Hama 4,00%:* Hama 1,50% 1,00% Hama 0,30% .

C Hama 1,00%? Hsama 1,50% 1,00% Hama 0,30%

E 4,00% Hsma Hsma 1,25% Hsva 20,00% 030% [ E2 1,50%

F Hama Hama Hsama 2,45% Hama 20,00% 0,30% - F2 2,70%

G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%

| Hama Hama Hama 0,70% Hama 20,00% 0,15% . 12 0,80%

J Hama Hama Hama 0,70% Hama 20,00% 0,10% J2 0,80%

M Hsma Hsma Hsma 0,80% Hsiva 20,00% 0,15% . M2 0,85%

P Hama Hama Hsama 0,80% Hama 20,00% 0,30% P2 0,85%

R Hsma Hsma Hsma 0,75% Hsma 20,00% 030% | R 0,85%

T Hama 2,00%° Hama 1,50% 1,00% Hama 0,30% .

U Hama 3,00%* Hama 1,50% 1,00% Hama 0,30%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE
M MOCTUrHATW pesyATaTH, OCTaBaT TakMBa, KAKBUTO Ca NoKa3aHW 3a CbOTBETHUTE KhnacoBe akumMn A E, F, G, 1, J, M, Pu R

1HamansiBa BCAKa ropMHa, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBecTMUMSATa. 3HamannBa BCsika roAMHa, Kato AoCTUra
HyAa 2 TOAMHU CAEA MHBECTUUMATA. “HamanaBa BCcsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTMUmMATa. OnopHa Takca 3a OCTUTHATH Pe3yITaTh
MHaekc MSCI China 10/40. [lepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3ysTaTh: 1-roauweH nepuoa ot 1 ¢espyapu - 31 anyapu. Mopeuat
nepuoA 3a U3MepBaHe Ha pesyATaTuTe e NpukAroun Ha 31 ssHyapu 2020 r. 3a MbAEH CNUCbK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKLWK noceTete cailta

www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce fa yBenuum CToHOCTTa Ha BalwaTta vHeecTvums npes
npenopbYaH1sA Nepro Ha BriageeHe Ha LIEHHUTE KHVDKa.

UHBecTuLMn

Cyb6oHaBT MHBECTMPA OCHOBHO B LUMPOK HAabop OT akumn Ha
KOMnaHuu, kouto ca 6asvpaHu unu pasBMBaT OCHOBHMUS CU
Ou3Hec B pasBMBaLUM Ce eBPOMEWCKN AbpXaBMW, KaKTo U B
Abpxasu B U okono CpeanseMHoMopckust 6aceiiH, HsKou oT
KOUTO MoraT a ce cyuTaT 3a HOBOBb3HWKBALLYM Nasapwu.
CybdoHabT Moxe aa mHeBectupa oo 10% ot aktmeute cu B
apyru MK v NKAMLK.

[epuBatnBu

CybhoHObT M3Mon3sa AepuBaTVBY 3a HamarsiBaHe Ha PasnyyHv
puckoBe, 3a epeKTVBHO yrpaBrneHue Ha NMopTeorMo U KaTo HaulH
3a rorydaBaHe Ha eKcrosvus (Obhra UM Kbca) KbM pasnnyHu
aKTViBW, Masapyu WM OpYrM WHBECTULIMOHHU Bb3MOXHOCTU (BKIT.
[epuBaTyBK, KOUTO (DOKYCUpaT BbPXY aKLmK).

OcHoBHa Banyta EUR

Mpouec Ha ynpaBrneHue

VIHBECTULIMOHHUSIT MEHUIKBP M3MON3Ba KOMOMHALWS OT OOLLM NasapHu
[OaHHU 1 DyHOaMeHTaneH aHanmus Ha OTAeNHM u3gaTtesnu 3a onpeaensiHe
Ha aKUM1TE C Hali-aobpuTe SbIrOCPOHHN NEPCMEKTUBM.

WHBecTuumoHeH meHngkbp Amundi (UK) Limited.
TeXHVKU N UHCTPYMEHTU

Monsi, BwkTe pasgen JombnHutenHa wHdopMaumMs OTHOCHO
[epvBaTVBUTE N TEXHUKUTE® 32 MHCPOPMAaLMA OTHOCHO MakCUMarHuTe n
OYaKBaHWTE MPOMOpLMM Ha aKTMBUTE Ha cybdpoHaa, KOUTO Moxe Aa
ObaaT 0beKkT Ha hMHAHCOBM TPAHCAKUMM C LIEHHW KHDKA U CyaroBe Ha
o613 Bb3BPbLLAEMOCT.

OcHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rnoseye UHGhopMauust.
o KoHueHTpauusa o AKuus
» CyBepeHeH puck — BUCA o XemxupaHe
» [IbpxaseH puck — Pycus o ViHBecTnumMoHeH oHA
o KoHTpareHT o JlukBngHocTt
« Banyta « YnpasneHve

o HeunsnbnHeHue o Ma3ap
o [lepmBaTneu « OnepatusHu
» HoBoBBb3HMKBALLM Nasapu o Pycus

MeTop 3a ynpaBrneHue Ha pucka [1oeTun 3agbrmkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MHsecmupaHe 6 cybghoHdoseme* 3a noseqe
uHghopmayus.

MNpenopbyunUTenHo 3a MHBECTUTOPM Ha Ape6HO

C 6a30BO No3HaHWe 3a MHBECTMpaHe BbB (DOHAOBE WM HUKAKLB
UMW OrpaHnyeH onuT B UHBECTUPAHETO B cybdhoHaa unm nogo6Hu
c¢oHpoBe.

KonTto pasbupaT pucka OT 3aryba Ha uyacT wnuM Ha uenus
MHBECTWPAH KanuTarn.

CTpemsLwm ce Aa yBenuuaT CTOMHOCTTa Ha MHBECTMLMSTA CU 3a
NpenopbYMTENHUSA NEPUOS HA BNafieeHe Ha aKTUBUTE.
Cy6choHz, KOMTO OTroBaps Ha ycrnoBusTa 3a CyddoHz 3a ASNOBO
y4yacTue 3a repMaHCKku JaHbYHN Lienu.

OCHOBHM KrnacoBe aKkLuuu 1 Takcu

I'Ipenop'ban nepuop Ha BrnageeHe Ha akKtuBute 5 roguHn.

Bpeme 3a ocbLuecTBABaHe Ha caenkuTe 3asBku, KOUTO ca NomnyyYeHu
n npuvetn go 14:00 CET B paboteH OeH, obukHOBEHO Lie 6baaT
obpaboTteHn ¢ HCA 3a T103u geH 3a oueHka (D). YpexpaHeTo ce
M3BbPLUBA HE NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH Pa3peLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aMKCBaHe CDSC H3JIA3aHEe yIpaBleHHE  pa3mlpeleliCHue MOCTUTHATH aJIMHHUCTpUpAHE Knac yIpaBJIeHHE
Krac (Maxkc.) (Maxkc.) (Makc.) (Maxkc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxkc.)
A 4,50% Hama Hama 1,80% Hsama 20,00% 0,30% A2 1,95%
B Hsama 4,00%:* Hsama 1,50% 1,00% Hama 0,30%
C Hama 1,00%2 Hama 1,50% 1,00% Hama 0,30% .
E 4,00% Hama Hama 1,25% Hama 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsima 2,45% Hsima 20,00% 030% I FR2 2,70%
G 3,00% Hsima Hsma 1,50% 0,50% 20,00% 0,30% - G2 1,75%
| Hama Hama Hama 0,70% Hama 20,00% 0,15% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,10% . J2 0,80%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hsma Hsma Hsma 0,85% Hsima 20,00% 0,30% . P2 1,05%
R Hama Hama Hama 0,75% Hama 20,00% 0,30% R2 0,95%
T Hsma 2,00%° Hsima 1,50% 1,00% Hsma 030% |
u Hsma 3,00%* Hsma 1,50% 1,00% Hsma 030% [

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKU TaKCH, PA3AMYHK OT Tasu 3a
ynpaBAEHUWE U MOCTUIHATU PE3YATaTU, OCTaBaT Tak1Ba, KaKBUTO ca NOKa3aHW 3a CbOTBETHUTE kAacoBe akumun A, E, F, G, |, J, M, Pu R.

1HamansiBa BCsika roAvHa, KaTto AOCTUra HyAa 4 rOAMHM CAeA UHBECTUUMATA. 2Hyaa caea 1 roaMHa ot uHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FOAMHU CAeA MHBECTUMUMATA. *HamannBa BCSKa rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAea MHBecTUumaTa. OropHa Takca 3a IOCTUIHATH Pe3yITaTH
MHaekc MSCI EM Europe & Middle East 10/40. [lepuo/; Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATU pe3yaTaTu: 1-roauwweH nepmoa ot 1 ¢espyapu -

31 siHyapu. MMbpBUAT NepUoA 3a M3MepPBaHe Ha pesyATaTuTe e npukatoum Ha 31 aHyapu 2020 r. 3a MbAEH CNWUCHbK Ha HAAMYHUTE B MOMEHTA KAAcoBe

akuumu noceterte canta www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha [ObITOCPOYEH KanuTarnoB pacTeX. [1o-KoHKPeTHO
cybhoHOBLT Ce CTpeMu Ja HagMmuHe (cneq npuroXUMKTE TaKcy)
mHoekca MSCI Emerging Markets 3a npenopbyanvsi nepuog Ha
BrageeHe Ha aKTvBuTe.

MHBecTuLMKN

CybboHObT MHBECTMPA OCHOBHO B aKUMW Ha HOBOBB3HMKBALLM
nasapu.

[Mo-koHKPeTHO CyBdOHABT MHBECTUPa NMoHe 67% OT aKTMBUTE CU B
aKUMM 1 CBBP3aHN C akLMM UHCTPYMEHTW, eMUTUPaHN OT KOMMaHWu,
4YMETO cefaniLLEe UMM OCHOBEH BU3HEC ce HammpaT B pa3BvBaLLY ce
ObpxaBu. VIHBECTUPaHETO B KUTANCKM aKLMM MOXe Aa Ce U3BbpLUBa
W1 Npe3 0TOpU3MpaHUTE Nasapy B XOHKOHT, i npe3 Stock Connect.).
MoachoHabT MOXe ChbLUO Taka Aa wHBecTMpa B P-nomvum ¢ uen
edheKT1BHO ynpaBneHre Ha noptdonumoto. ObLuata MHBECTULIMOHHA
ekcrioavuma  Ha noadoHga B kuTanmckm  A-akumm u B-akuwn
(komBuHMpaHo) Le 6bae no-manka oT 30% OoT HeTHUTe akTueu, 3a
Te3V IHBECTULMM HsIMa BarlyTHU OrpaHUYeHms.

CnasBankv ropHuTe NonMTUKN CybhoHOBT MOXKE CbLLO Aa UHBECTUPA
B APYM aKuuM, CBbp3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUA Nasap 1 Aerno3vTu
1 moxe aa nHeectupa o 10% ot HetHuTe aktvem B MKUMLKTIKA.
DepuBatnBu

Cy6hoHOLT MOXe [a M3Mon3Ba [epuBaTuBM 32 XehKuMpaHe W
eheKTUBHO YrpaBneHve Ha NopTdonmo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHune

MHBECTULIMOHHMAT eKkUn  aKTVMBHO Yrpaensiea MopTdonmnoTo  Ha
cybboHaa, kaTto KOMOUHMPa CTpaTerv OT rope Hagomny W OT Jony
Harope: reorpadpcko pasnpeneneH1e, CEeKTOpHO pasnpederieHe B
pamMKuTe Ha BCAKka ObpKaBa M Noadop Ha akuMM Ha KOMMaHuM,
U3IOXXEHM OMPEKTHO Ha HOBOBBL3HMKBALLY Na3apy U MKOHOMUK.

WHBecTumMoHeH MeHnmKkbP Amundi Asset Management.
TexHWUKM U UHCTPYMEHTH

Monsi, BwkTe pasgen JombrHuWTeNHa WHGOPMaUMs OTHOCHO
AepvBaTvBUTE N TEXHUKUTE" 33 MHGOPMALWSt OTHOCHO MakCUMariHuTe
1 OYaKBaH1TE NPOMNOPLMM Ha aKTUBUTE Ha CyGCoHAa, KOMTO MOXE da
6baaT 06eKT Ha OMHAHCOBYM TPAHCAKLW C LIEHHW KHIDKA 1 CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHueHTpauus o AKums

o KoHTpareHT o XemkvpaHe

» CyBepeHeH puck — Kutan o VIHBECTULUMOHEH hoHA
o Banyta o JlnkBngHocT

o HeunanbnHeHve « YnpaBsneHve

» [lepmBaTtueu » Masap

» HoBoBb3HMKBaLLM Na3apu » OnepaTuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHve 3a MHBECTVPaHE BbB (POHOOBE U HNKaKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenMYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NpenopbYUTENHUS NEpUOA Ha BNafeeHe Ha akTUBMTE.

e CybdoHa, konTo OTroBapsi Ha ycnosusita 3a cybdoHs 3a
[OSINOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe akuMn 1 Takcu

I'Ipenop'bllaH nepuoa Ha BnageeHe Ha akKtTuesute 5 rogvHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuety o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MNMpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIrUCBaHe CDSC H3JIU3aHE VIIpaBICHHE  pa3lpeieiicHUe MOCTHIHATH aJIMHHHCTPUPAHE Knac yIIpaBIICHIE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynraru (Makc.) (makc.) KLU (Makc.)
A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,85%
B Hsma 4,00%:* Hsma 1,85% 1,00% Hsima 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30% .
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% E2 1,50%
F Hsma Hsma Hsma 2,45% Hsma 20,00% 030% | PR 2,70%
G 3,00% Hama Hama 1,50% 0,50% 20,00% 0,30% - G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% - 12 0,90%
J Hama Hama Hama 0,80% Hama 20,00% 0,10% . J2 0,90%
M Hsma Hsma Hsma 0,80% Hsma 20,00% 0,15% M2 0,85%
P Hsma Hsma Hsma 0,85% Hsva 20,00% 030% [N P2 1,05%
R Hsma Hsma Hsma 0,80% Hsma 20,00% 0,30% - R2 0,95%
T Hama 2,00%?3 Hama 1,85% 1,00% Hama 0,30% -
u Hsma 3,00%* Hsma 1,85% 1,00% Hsma 030% [

*3a knacoBeTte akunu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaT U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
W NOCTUrHATW pesyATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsika roOAMHA, KaTo AOCTUra HyAa 4 TOAMHU CAeA MHBeCTULMATA. 2Hyaa caep 1 roavHa oT MHBeCTULMATa. SHaMansiBa BCsika FOAMHA, KaTo AOCTUra
HyA@ 2 TOAMHU CAEA UHBECTUUMATA. 4HamannBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAEA UHBeCTUUMATa. OropHa Takca 3a TOCTUTHATH Pe3yJITaTH
Mupeke MSCI Emerging Markets. [lepro/ Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTu: 1-ropnweH nepunoa o1 1 pekemspu - 30 HoemBpu. 3a
MbAEH CMUCBK Ha HAAMYHUTE B MOMEHTa KAAcoBe akuun noceteTe caita www.amundi.lu/amundi-funds.

32 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Emerging World Equity
Ll,en M MHBECTULUMOHHA NONMNTUKa

Llen

MoctraHe Ha [ObNrOCPOMEH KanuTanoB pacTeX. [1o-KOHKPeTHO
cybdoHOLT Ce CTpeMu da HagMuHe (cneq npUroXMMMTE Takcy)
mHaekca MSCI Emerging Markets Free 3a npenopbyaHusi nepvog Ha
BriafieeHe Ha aKTusuTe.

UHBecTnLmn

CybhoHOBbT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapu.

IMo-KOHKPETHO CyBdOHABT MHBECTMPa MoHe 67% OT aKTMBMTE CU B
aKUMM U CBbp3aHN C aKuMM WHCTPYMEHTU Ha KOMMaHWM, 4YMETO
cefjanvile WM OCHOBEH OM3HeC ce HamvpaT B pasBvBalLM ce
obpxasn B Adppuka, Amepuka, Asua n Espona. ViHBecTpaHeTo B
KUTaMCKM aKuMM MOXe Ja Ce W3BbPLUBA WM Mpe3 OTopuavpaHuTe
nasapu B XoHKOHT, unn npes Stock Connect. CybdoHaLT MoXe CbLLO
Taka Oa vHBecTMpa B ceptudmkatn 3a ydactme (P-Notes) ¢ uen
edbeKT1BHO ynpaBrneHue Ha noptdonumoto. ObLuaTa MHBECTULIMOHHA
ekcnosvuma Ha cybdoHoa B kuTarcku  A-akuvm mo B-akumm
(koMBVHMpPaHo) LLie 6bae no-marka ot 30% OT HEeTHUTE akTVBW. 3a Te3n
VHBECTVLIMW HSIMa BartyTHN OrpaHNYeHusI.

CnasBankv ropHTe NonMTUKN CybhoHOBT MOXE CbLLO Aa UHBECTUPA
B [APYM aKuuK, CBbP3aHM C aKUMW MHCTPYMEHTM, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUS Nasap 1 AernosvTu
1 moxe aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLK/TIKIA.

DepvBatnBu

Cy6hoHOLT MOXe [a M3NonsBa [epuBaTvBM 33 XemkupaHe |
e(peKTVBHO yrpaBrieHie Ha nopTgonvo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpasneHve

VIHBECTULIMOHHWST €KUM aKTUBHO  ynpaBnsiBa nopTonvoto Ha
cybdooHaa, KaTo KOMOWMHMpa CTpaTerMm OT rope Hagony W oT Jony
Harope: reorpaducko pasnpefeneHie, CeKTOpHO pasnpenerieHve B
pamMKuTEe Ha BCsika Obpkaea M nogbop Ha akumm Ha Gasata Ha
NoTeHLMarn 3a pacTex U YCTaHOBSIBAHE Ha CTOMHOCTTA.

WHBecTumMoHeH MeHnmKkbP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHWTENHa WHGOPMaUmMst OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALIMS OTHOCHO MaKCUMariHuTe
1 04aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKa W CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHTpareHT o XemkvpaHe
» CyBepeHeH puck — Kutan o VIHBECTULUMOHEH hoHA
o Banyta o JlnkBngHocT
o HeunanbnHeHve « YnpaBsneHve
« [epuBatueu » [asap
o HoBoBb3HMKBaLUM Na3apu « OnepaTuBHM
o AKums

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHQhopMayusi.

MpenopbynTeNHO 3a MHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHAOBE U HNKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnm
nogobHu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTUPaH KanuTar.

e  Crpemswm ce ga yBenuyat CTOMHOCTTa Ha UHBECTMLMSTA CH
3a NpenopbyYUTENHUSt NEepUOA Ha BNafeeHe Ha akTUBMTE.

e CybdoHa, kONTo OTroBapsi Ha ycrnosusita 3a cybdoHp 3a
[OANOBO yyacTve 3a repMaHCKu aHbYHU Lenw.

OCHOBHMU KnacoBe akuun 1 Takcu

MpenopbyaH Nnepuoa Ha BrageeHe Ha aKTBMTe 5 roayHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6pabotenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aMrCBaHe CDSC  wm3nu3aHe  ympaBJieHHE paslpeieicHHe MOCTUTHATH aJIMUHUCTPUpPAHE Knac YIpaBIcHUE
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Makc.) pesynratu (Makc.) (Makc.) AKIHU (Makc.)
A 4,50% Hsma Hsma 1,70% Hsma 20,00% 0,30% A2 1,85%
B Hsma 4,00%'  Hsma 1,85% 1,00% Hsma 030% [
C Hama 1,00%? Hama 1,85% 1,00% Hama 0,30% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,30% - E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% . F2 2,70%
G 3,00% Hsma Hsima 1,50% 0,50% 20,00% 0,30% G2 1,75%
I Hsma Hsima Hsma 0,80% Hsma 20,00% 015% [ 12 0,90%
J Hsma Hsma Hsma 0,80% Hsma 20,00% 0,10% - J2 0,90%
M Hama Hama Hama 0,80% Hama 20,00% 0,15% - M2 0,85%
P Hama Hama Hama 0,85% Hama 20,00% 0,30% . P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% R2 0,95%
T Hsma 2,00%°  Hsma 1,85% 1,00% Hsma 0,30% .
U Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU Pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CcAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra
HyAa 2 FTOAMHU CAeA MHBECTMUMATA. *HamannaBa BCSKa roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumaTa. OropHa Takca 3a IOCTUTHATH Pe3yITaTh
MHaekc MSCI Emerging Markets Free. [lepuo/ Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yiTaTu: 1-roAuLeH nepuoa ot 1 pekemspu — 30 HOEMBpPMU.
3a MbAEH CMUCbK Ha HaAMYHWUTE B MOMEHTa KAAcOBeE aKLmMK nocetete cata www.amundi.lu/amundi-funds.
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Equity ASEAN

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha [ObITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybhoHOBLT Ce CTpeMu Ja HagMmuHe (cneq npuroXUMKTE TaKcy)
mHoekca MSCI South East Asia 3a npenopbyaHvst nepviog Ha
BrageeHe Ha aKTvBuTe.

MHBecTULMKN

CybboHOLT MHBECTMPA OCHOBHO B aKLMM Ha KOMMaHUM OT AbpXasu,
KOUTO 4neHysaT B Acoumaumsita Ha cTpaHute oT tOromstouHa Asms
(ASEAN).

IMo-KOHKPETHO CyBdOHOBT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
aKUMM Ha KOMMaHWW, YMeTo cedanulle WM OCHOBEH OusHec ce
HamupaT B gbpkaea uneHka Ha ASEAN. CybdoHaobT moxe Aa
MHBECTMPA B CBbP3aHM C akumm obnuraumm  (BKIHOYMTENTHO
ceptudmkatn 3a ydactme — P-Notes) 3a uenute Ha edeKTMBHOTO
yrnpaeneHne Ha nopTdonnoTo. 3a Tean UHBECTULMN HAMa BamnyTHU
OrpaHNYeHus.

CnasBanky ropHuTe NonMTUKK CybhoHOBT MOXKE CbLLO Aa UHBECTUPA
B APYTM aKuuM, CBbp3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUA Nasap 1 AernosvTu
1 moxe Aa nHeectupa 4o 10% ot HeTHuTe aktvem B MKUMLKTIKA.

HepvBatnBun

CybhoHobT MOXe [a M3Mon3Ba [AepuBaTuBM 33 XemKupaHe W
ebeKkTMBHO ynpasreHne Ha NopTeonmo.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST €KUN  aKTMBHO YrpaensiBa MopTdonmMoTo  Ha
cybhoHaa, KaTto M3Mon3sa mogen Ha noabop Ha akuum (oT Jony
Harope), Y1sTo Lien e Aa nsbepe Hal-aTpaKTMBHUTE akuun Ha GasaTa
Ha MoTeHLUmMan 3a pacTex 1 ycTaHoOBsIBaHe Ha CTOMHOCTTA.

WHBecTuMoHeH MeHnaKkbP Amundi Hong Kong Ltd.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombrnHuTenHa uwHGOPMauusi OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o beHumapk © puck ot e Akums
HenonyyasaHe Ha JOX0A 0T o XemkupaHe

cybpoHaa  VIHBeCTULMOHEH (hoHA
o KoHTpareHt « JIVKBUZHOCT
 Banyta  YnpaeneHue

o HeunanbnHeHvne
» [lepmBaTtueu
o HOBOBB3HMKBALLM Na3apun

» Masap
+ OnepatnBHM

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHuns.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHsecmupaHe e cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbunTENHO 3a MHBECTUTOPY Ha OPeOHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH KanuTar.

e  Crpemsawm ce ga yBenuyat CTOMHOCTTa Ha UHBECTMLMSTA CU
3a NpenopbYUTENHUS NEpUOA Ha BNafeeHe Ha akTUBMITE.

e CybdoHa, koNTo OTroBapsi Ha ycrnosusita 3a cybdoHp 3a
[OANOBO yyacTve 3a repMaHCKu AaHbYHU Lenw.

OCHOBHMU KnacoBe akuun 1 Takcu

Hpenop'ban nepuoa Ha BrnageeHe Ha akKtTuesute 5 rogvHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat 0bpaboTteHn ¢ NAV Ha crneaBawms aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3.

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIlMCBaHE CDSC HM3JTU3aHE YIpaBIICHHE  pasNpeeicHue TMOCTHTHATH aIMUHUCTPHUPAHE Knac yHpaBJICHUE
Kiac (Makc.) (Makc.)  (Maxkc.) (Maxc.) (Maxkc.) pesynraru (Makc.) (maxkc.) AKIUU (Maxc.)
A 4,50% Hama Hsama 1,70% Hama 20,00% 0,30% A2 1,85%
B Hsma 4,00%:* Hsma 1,85% 1,00% Hsima 0,30%
[@ Hsma 1,00%2 Hsma 1,85% 1,00% Hsma 0,30% .
E 4,00% Hsma Hsima 1,25% Hsima 20,00% 0,30% E2 1,50%
F Hsva Hsva Hsva 2,45% Hsma 20,00% 0,30% . F2 2,70%
G 3,00% Hsma Hsima 1,50% 0,50% 20,00% 0,30% G2 1,75%
I Hsma Hsma Hsma 0,80% Hsima 20,00% 015% | 12 0,90%
J Hsiva Hsima Hsiva 0,80% Hsma 20,00% 0,10% I 2 0,90%
M Hsima Hsiva Hsima 0,80% Hsima 20,00% 0,15% b M2 0,85%
P Hsma Hsma Hsma 0,85% Hsma 20,00% 0,30% . P2 1,05%
R Hama Hama Hsama 0,80% Hama 20,00% 0,30% R2 0,95%
T Hsma 2,00%°  Hsma 1,85% 1,00% Hsma 030% |
u Hsma 3,00%'  Hama 1,85% 1,00% Hsma 030% [

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUrHaTU pPe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Ta3u 3a ynpaBAEHWE
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCSIKa rOAMHA, KaTo AOCTUra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AoCTUra
HyAa 2 TOAMHU CAEA MHBECTULMATA.*HamansBa BCAKa roAvHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBeCTUUMATA. OmopHa Takca 3a NOCTUTHATHU
pesyaratu MHaekc MSCI AC Asia ex. Japan. Ilepuo/s Ha M3MepBaHe Ha TAKCATa 3a IOCTUTHATH pe3yaTaT: 1-roAneH nepunoa ot 1 poekemspu -

30 HoeMBpK. 3a MbAEH CMUCHK Ha HAaAMYHUTE B MOMEHTa KAACOBE akumu nocetete caita www.amundi.lu/amundi-funds.
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Latin America Equity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTvraHe Ha [AbITOCPOYEH KamUTanoB pacTeX. [1o-KOHKPEeTHO
cybhoHOLT ce cTpemMy Oa HagMvHe (Crneq MpUnoXumMTe TaKcK)
mHoekca MSCI EM Latin America 3a npenopbYaHusi nepvog Ha
BMafeeHe Ha aKTUBUTe.

UHBecTuLMN
CybhoHOBT MHBECTVPa OCHOBHO B JTAaTUHOAMEPUKAHCKMN akLWK.

[Mo-KOHKPETHO eKCno3vLMsTa Ha akUuM Ha cybcboHaa 0BMKHOBEHO e B
AvanasoHa mexxay 90% v 100% oT HerosuTe OBLLM aKTVBW.

Mpw Beuukm obeTosTencTBa cy6doHabT TpsibBa Aa MHBECTVPA MOHE
67% OT aKTMBUTE CU B aKLMM M CBbP3aHU C aKUMN UHCTPYMEHTU Ha
KOMMaHuM, KOUTO Ca CbC Cefanvile WM pas3suBaT 3HauuTerHa
cTonaHcka genHoct B JlatmHcka Amepuka. CybdoHObT Moxe aa
MHBECTMpa B ceptuchmkatM 3a ydactve (P-Notes) 3a uenute Ha
edPeKTVBHOTO ynpasreHne Ha noptdponmoto. 3a Tesn MHBECTULMU
HSIMa BarlyTHW OrpaHNYeHms.

CnasBaikv ropHUTE NONMTUKN CyOhoHOBT MOXE CbLLO A UHBECTVPA
B APYM aKuMK, CBbP3aHW C aKUMW WHCTPYMEHTW, KOHBEPTUPYemMM
obnuraumm, obnmraumm, MHCTPYMEHTU 3a Mapy4HUs Nasap 1 AenosvTu
1 moxe aa uHieectupa o 10% ot HeTtHuTe aktnem B MKUMLK/TKA.

DepuBatnBu

Cy6hoHOLT MOXe [a Manonssa AepuBaTtvBM 33 XemkupaHe |
e(peKTVBHO yrpaBrieHie Ha NopTgonvo.

OcHoBHa BanyTa USD.

[Mpouec Ha ynpaBneHue

WHBECTULMOHHVSIT ek aKTMBHO YynpaensiBa nopTonMoto Ha
cybdoHaa, KaTo KoMOUHMpa cTpaTerMm OT rope Hagony 1 oT Jomny
Harope: reorpadiCcko pasnpefeneHne, CeKTOpHO pasnpenerieHvie B
pamKUuTe Ha BCska ObpKaBa M nogbop Ha akumm Ha Gasata Ha
noTeHUMan 3a pacTeX W YCTaHOBsIBaHe Ha  CTOMHOCTTa.
VKOHOMUYECKVSIT, MONUTUYECKVSIT aHanm13 Y aHanmsbT Ha OLEHKUTE ce
M3BbpLIBAT OT VHBECTULMOHHMS MEHWDKBP, 32 Oa Ce onpenenu
pasnpeaeneHneTo Mo CTpaHun 1 cektopu. PaspaboteHn ca moaenu 3a
aHanmM3 M OUeHKa, 3@ [a Ce OUEHW Bb3XOOsWWs MoTeHuMan u
pUCKOBETE Ha BCEKM WHBECTULIMOHEH crydvaid, 3a Aa ce nopbepart
u3bpaHuTe B noptderina akumm 3a msrpaxkaaHeTo Ha nopTdonmoTo
0OWKHOBEHO Ce B3eMaT 3HauMTENHM OTKIIOHEHNS CrpsiMo GeHYMapka,
KOWUTO Cry>KaT 3a crnpaska. AMNnuTyaaTa Ha OTKIOHEHUsTa Bapypar B
3aBMCYMOCT OT CTeMeHTa Ha YBEPEHOCT Ha MWHBECTULIMOHHUA
MEHUIKBP [IOKOMKO TOW MOXE [a MHBECTVPA B LEHHW KHUDKA WM
ObpXkaBy, KOUTO He ca MpeacTaBeHu B BeHumapka. ToBa Moxe aa
Josee, HanpuMmep, 0 CBPbX- UN HEAOOLIEHIBaHE Ha Abpasa unu
cekTop ¢ noseye ot 10% vnu LieHHa kHura ¢ 40 5% OT HETHUTE aKTVBU.

WHBecT! nTopuTe BCe Nak TpﬂﬁBa na OﬁpraT BHUMaHWE, 4Ye BbMNpeKn Ye

LenTa Ha cybdoHaa e aa ce HagMuHe JafeH pedbepeHTeH GeHuUMapk
Npu NpYeMaHeTo Ha aKTUBEH NPOLIEC Ha YNPaBIIEHNETO B ONpeneneHo
Bpeme, cybhoHOALT MOXe @ AOCTMIHE Camo Bb3BPLLLAEMOCT W/niu
€KCro3vLMsl Ha MoPTEONNO GRN3KO U MHOMO GRM3KO 4O CbOTBETHMS
GeHUMapK Mopagy pa3nnyHn 0BCTOSTENICTBA, KOUTO MoraT, Mexay
[OpYroTo, a BKIO4BAT:

- MO OTHOLWIEHWEe Ha M3bop Ha akuMK, CEeKTopUM W Abpkasw,
MONOXMUTENHUAT NPUHOC 3a edeKTMBHOCTTa Ha cybcoHaa upes
M3BECTHO NO3ULIOHMPaHE MOXe Aa ce cOITbeka C Apyr OTKIOHEHNS!
cnpsiMo GeHYMapka, KoUTO reHepupat criabo NpeacTassiHe, KaTo ce
OTMEHSAT B3aUMHO,

Kopenauusita mexay ObpxaBute (KOUTO ca NpPeauMHO CTOKOBU
M3HOCMTENM) 1 aKumMmTe, KaKTo 1 nuncata Ha ObnbounHa 3a HsKou
nasapu 1 CEeKTOpY, MOXe MOHSIKora ia OrpaHnYm Bb3MOXHOCTUTE 3a
noabop Ha akumm B permoHa,

n3bpaHaTa CTeMeH Ha PUCKOBA EKCMo3uLWs MOXe Aa Bapvpa B
3aBUCUMOCT OT MNasapHUTE WU NONUTUYECKM 0BCToATENCTBa/OKOMHA
cpefa, KaTo PerMoHbT € 0COBEHO N3NOXKEH Ha PUCKOBE 3a M3bopuTe.
Hanpumep, koraTo ce coimbeka CbC ChBUTME, NMPK KOETO KaKTO rorisiM
nasapeH pbCT, Taka M ronsM nasapeH cnag ca eHakeBo Bb3MOXHM,
VHBECTULOHHUAT MEHUIKBP MOXE [ja peLUmr Aa orpaHuym cTeneHTa
Ha pucka, KOMTO € Bb3HUKHA OKOIMO KOHKPETHOTO CLOUTUE U fa ce
[obrvkm oo 6eHumapka,

M3UCKBAHETO 3a JIMKBWOHOCT MOXE [a MpUHYOM Oa ce 3ambpxar
HSKOM OT roremMuTe aKkUW, KouUTo ca [obpe npencTaBeHn B
6eHumapka.

MHBecTuUmMoHeH MeHnaKkbP Amundi Asset Management.
MoauHBecTULMoOHeH MeHnmpkbp Amundi (UK) Limited

TeXHUKU U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa wHgOpMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUMarHUTe
N OYaKBaHUTE NPOMOPLIMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06ekT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Bwxre ,Onncanms Ha pyckoBeTe” 3a noBeye MHopmMaLys.
o KoHueHTpauus o XepkvpaHe
o KoHTpareHT o JInxseH NpoLeHT
o Kpegut o MHBecTuymnoHeH doHa
« Banyta o JlnkBngHocT
o HensnbnHeHune » YnpaBnexve
» [lepmBaTtueu o OnepatnBHM
» HoBOBB3HMKBaLLM Na3apu » Kputepuin 3a cpaBHeHne
o Akuust 1 ecbekTnBHOCT
Ha cybdoHaa
o Mazap
MeToa 3a ynpaBneHue Ha pucka NoeTu 3agbrmkeHus.

ﬂnaHmpaHe Ha BallaTa MHBECTUNLNA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

e C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWyYeH OnNWT B MHBECTMpaHeTo B cybdoHaa wnu
nono6Hu choHaoBe.

e  Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPaH KanuTar.

e  Crpewmsilum ce fa yBenuYaT CTOMHOCTTa Ha UHBECTULMSITA CU
3a NPENOPBbYUTENHUSI NEPUOL Ha BriageeHe Ha aKTuBUTE.

e« CybgoHa, KONTO OTroBapsi Ha ycrnoBusitTa 3a cy6doHa 3a
OSINOBO y4YacTue 3a repMaHCKU JAaHbYHN Lienu.

35 Amundi Funds SICAV

I'Ipenop'bHaH rnepvopn Ha BnageeHe Ha akTMBuUTe 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBaA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Takca 3a Takca 3a Takca 3a Taxca 3a Takca 3a Taxca 3a Taxca 3a
3amrcBaHe CDSC  w3nm3aHe  ympaBieHHE —paslpesierieHne TOCTUTHATH aJIMHHHCTPUPAHE Kiac yIIpaBIIcHUE
Krac (Maxkc.) (Maxkc.)  (Makc.) (Maxkc.) (Maxc.) pesyararu (Makc.) (Makc.) AKIMN (Maxc.)
4,50% Hsima Hsima 1,70% Hsima 20,00% 0,30% A2 1,85%
B Hsima 4,00%:* Hsma 1,85% 1,00% Hsima 0,30%
C Hsma 1,00%? Hsma 1,85% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,25% Hsima 20,00% 0,30% E2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% . F2 2,70%
G 3,00% Hsma Hsma 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hsima Hsma Hsma 0,80% Hsima 20,00% 0,10% J2 0,90%
M Hama Hama Hsama 0,80% Hama 20,00% 0,15% . M2 0,85%
p Hama Hama Hama 0,85% Hama 20,00% 0,30% . P2 1,05%
R Hama Hama Hama 0,80% Hama 20,00% 0,30% R2 0,95%
T Hsma 2,00%° Hsma 1,85% 1,00% Hsma 0,30%
U Hsama 3,00%* Hsama 1,85% 1,00% Hsma 0,30%

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAaara Takca 3a NOCTUrHaTU Pe3yATaT U BCUUKM TakCH, Pa3AMYHK OT Tasdu 3a ynpaBAeHWE
M NOCTUrHATK PE3yATaTH, OCTaBaT Taku1Ba, KAKBUTO Ca NoKa3aHW 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1, J, M, Pu R

1HamansiBa BCsiIKa ropvMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUuMsTa. 3HamansiBa Besika roAnHa, KaTto AoCTUra
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HamanaBa BCsika rOAMHaA, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBeCTUUMATa. OropHa Takca 3a MOCTUIHATY Pe3yJITaTh
Muaekc MSCI EM Latin America. [lepro/ Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3ysTaTu: 1-roauweH neproa ot 1 poekemspu — 30 HoemBpu. 3a
MbAEH CNWUCLK HAa HAaAMUYHUTE B MOMEHTa KAACOBE akUMu nocetete caita www.amundi.lu/amundi-funds.
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Equity MENA

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha [ObITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybhoHOBLT Ce CTpeMu Ja HagMmuHe (cneq npuroXUMKTE TaKcy)
nHaekca S&P Pan Arab Large Mid Cap 3a npenopbyaHus nepvog Ha
BrageeHe Ha aKTvBuTe.

WHBecTmuun

CybboHOLT MHBECTMPA OCHOBHO B aKUMW Ha KOMMaHuM oT Bruskus
n3tok n CesepHa Acpuka (BUCA).

[Mo-KoHKPETHO CyBdOHOBLT MHBECTUPA MOHE 67% OT aKTMBMTE CU B
aKMM U CBbP3aHW C aKuMM MHCTPYMEHTU Ha KOMMaHuu, 4YMETO
cefanuile Unn ocHoBeH GM3Hec ce Hamupat B Abpxasa ot BUCA.
CybhoHOLT MOXe fa HBECTUpa B cepTudimkaTy 3a ydactue (P-Notes)
3a Uenute Ha epeKTMBHOTO yrpaerneHne Ha noptdonunoTo. 3a Tean
MHBECTULN HAIMA BanyTHW OrpaHUYEHMSI.

CnasBaiikv ropHUTE NONMUTUKN CyBdOHOBT MOXE CbLLO A2 UHBECTUPA
B APYM aKuMM, CBbp3aHW C aKUMW MHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnmraumm, MHCTPYMEHTU 3a MapuYHUS Nasap 1 AENo3vTv
1 Moxe aa uHeectupa o 10% ot HeTHuTe akTnem B MKUMLK/TKA.

DepuBatneun

CybboHObT MOXe Oa u3rnon3sa AepuBaTVMBY 33 XemKupaHe U
edheKTBHO yrpaBrieHye Ha nopTgonvo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST €KUN  aKTMBHO YrpaensiBa MopTdonmMoTo  Ha
cybboHaa, kaTto KOMOUHMPa CTpaTerv OT rope Hagomny W OT Jony
Harope: reorpaddcko pasnpeerneHne, CEeKTOpPHO pasnpederieHve B
paMK/TE Ha BCsika ObpKasBa M noabop Ha akumm Ha Gasata Ha
noTeHUMarn 3a pacTex 1 yCTaHOBsIBaHE Ha CTOMHOCTTA.
MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.

TeXHUKN U UHCTPYMEHTHN

Mons, Bwkte pasgen JombnHuTENHa wWHgOpMaUmMs OTHOCHO
JepviBaTyBUTE U TEXHUKNTE® 3@ MHAPOPMALIMA OTHOCHO MakcMarHuTe
1 O4aKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyBGdhoHaa, KOUTO MOXE Aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
oblLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,Onucarust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHTpareHT o Akums
o KoHueHTpaums o XemxupaHe
» CyBepeHeH puck — BUCA o JlnxBeH NpoLeHT
o Kpegut o VIHBECTULUMOHEH hoHA
o Banyta o JlnksngHocT
o HeunsnbnHeHne » YnpaBneHve
» [lepvBaTtueu » Masap
o HOBOBB3HMKBALLM Na3apyn » OnepatnBHM

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunuTenHo 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHE BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTWPAH KanuTarn.

e  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CK1
3a NPENOPBbYUTENHUSI NEPUOL, Ha BrafeeHe Ha aKTUBUTE.

e CybgoHa, KONTO oTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[OSNOBO yYacTue 3a repMaHCKu JaHbYHN Lienu.

OCHOBHM KnacoBe aKkLuun 1 Takcu

I'Ipenop'bllaH nepuoa Ha BnageeHe Ha akKtTuesute 5 rogvHu.

Bpeme 3a ocbliecTBABaHe Ha caenkute 3asiBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboreHn ¢ HCA Ha cnepgawumsa aeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBA He No-KbCHO OT D+3

HapexnaHusi 3a Equity MENA He ce npuemat 3a obpaboTka B
YETBbPTHK.

MpexBbpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
sanmcBane  CDSC H3JIM3aHEe yOpaBiCHHE  paslpeleicHue MOCTHIHATH aIMHHHACTPUpAHE Knac yIpaBicHHE

Knac (Maxc.) (Maxc.) (Maxc.) (Maxc.) (Maxc.) pesynraru (Makc.) (Makc.) AKIHN (Maxc.)

A 4,50% Hama Hama 1,70% Hama 20,00% 0,30% A2 1,85%

B Hsma 4,00%* Hsma 1,85% 1,00% Hsma 0,30% -

C Hama 1,00%? Hama 1,85% 1,00% Hama 0,30%

E 4,00% Hama Hsama 1,25% Hsama 20,00% 0,30% E2 1,50%

F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%

G 3,00% Hsama Hsama 1,50% 0,50% 20,00% 0,30% . G2 1,75%

| Hsma Hsma Hsma 0,80% Hsma 20,00% 0,15% 12 0,90%

J Hama Hama Hama 0,80% Hama 20,00% 0,10% - J2 0,90%

M Hama Hama Hama 0,80% Hama 20,00% 0,15% - M2 0,85%

P Hama Hama Hama 0,85% Hama 20,00% 0,30% - P2 1,05%

R Hama Hama Hama 0,80% Hama 20,00% 0,30% . R2 0,95%

T Hsma 2,00%° Hsma 1,85% 1,00% Hsma 0,30%

u Hsva  3,00%* Hsma 1,85% 1,00% Hsima 0,30% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTh U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue
W NOCTUrHATK pe3yATaTH, OCTaBaT TakMBa, KAKBUTO Ca NOKa3aHW 3a CbOTBETHWUTE KAacoBe akumn A E, F, G, I, J, M, Pu R

1HamansiBa BCsika roAMHa, KaTo AOCTWIa HyAa 4 FOAMHU CAeA MHBeCTMUMATA. 2Hyaa caea 1 roarHa oT MHBecTUuMATa. BHamansiBa Besika roAMHA, KaTo AocTura
HyA@ 2 TOAWHU CAeA MHBECTULMATA. *HamansiBa BCAKa rOAMHA, KaTo AOCTUIa HyAa 3 TOAUHU CAEA MHBECTULMATA. OropHa Takca 3a IOCTUTHATY Pe3y/ITaTh
MHaeke S&P Pan Arab Large Mid Cap. [lepuo/ Ha usMepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysTaTu: 1-roaueH neproa ot 1 toan - 30 oHK. 3a MbAeH
CMUCbK Ha HAAMUYHWTE B MOMEHTa KAACOBE akLMK noceTeTte caita www.amundi.lu/amundi-funds.
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Japan Equity Engagement

Ll,en N MHBECTULUMOHHA NONMNTUKa
Len

Crapae ce oa yBenuum CToHoCTTa Ha BalwaTa nHeectvums npes
npenopbs4yaHna nepuoq Ha BnageeHe Ha UeHHUTE KHIKa.

WHBecTmuun

CybhoHOBT MHBECTVPA OCHOBHO B LUMPOK HAOOP OT akumn Ha
KOMMaHum, KoUTO ca GasvpaHmn Unu passmBaT OCHOBHUS C1 BU3HeC B
AnoHws.

CybpoHabT Moxe Aa uHeectupa Ao 10% oT aktueuTe cv B Apyrv
MKMLUK v MKA.

DepuBatnBu

Cy6choHOLT M3M03Ba AepuBaTMBY 32 HAMarsIBaHE Ha PasniuyHn
puckoBe, 3a eheKTUBHO YNpaBreHVe Ha NOPTAONMO 1 KaTo HauuH 3a
MoMy4aBaHe Ha eKCNo3vLMS (ObIira Uny Kbca) KbM pasfimyiHu akTUBMK,
nasapv U Apyrm MHBECTULIMOHHW Bb3MOXHOCT (BKI. AepUBaTMBY,
KOUTO CPOKyCHpaT BbPXY aKLym).

OcHoBHa BanyTta JPY.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWAT MEHWIDKBP M3non3sa pyHaameHTaneH aHanms, 3a
0a n3bepe akumMm Ha KOMMaHUM ¢ Han-a4oObp cHEeTOoBOAEH GanaHc,
aTpaKTVBHa Bb3BPBLLUAEMOCT Ha WMHBECTMpaHVS Kanutanm U BUCOK
noTeHLman 3a pacTex. VIHBeCTULIMOHHUSIT MEHUIKbP Ce aHraxwpa c
yNpaBreHMeTo Ha Tean KomnaHuu, 3a Aa nododpu pasnpeneneHneTo
Ha kanutana u npakmmkute Ha ECI (ekororvyHo, coumanHo u
KOPMOPaTUBHO yrNpaBreHue).

MHBecTHUMOHEH MeHnaKbP Amundi Japan.
TeXHUKU U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTuBUTE Ha cybdhoHaa, KoUTo Moxe Aa
O6baar 06eKT Ha PUHAHCOBM TPaHCaKLUMM C LIEHHW KHIbKa U Cyanose Ha
obLLa Bb3BpbLLAaEMOCT

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA
» Banyta o JlnksmaHocT
o HeunsnbnHeHve * YnpaerneHue
o [lepunBaTneu o MNasap
o Akumsa » OnepaTtmBHu

MeTop 3a ynpaBneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa MHBeCTunuusd
Buxme ,WHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

npeI'IOp'b"IMTeHHO 3a MHBECTUTOPU Ha gpeGHo

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHAOBE U HNKAKbB
WM OrpaHNYeH ONUT B WHBECTMPaHETO B cybdoHaa wnn
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTVPAH KanuTan.

e CTpemsawm ce fa yBenuyat CTOMHOCTTa Ha UHBECTUUMSITA CU
3a NPenopPbYUTENHUSI NEPUOL, Ha BrageeHe Ha akTUBUTE.

OCHOBHM KnacoBe aKunn 1 Takcu

MpenoptbyaH Nnepuog Ha BriageeHe Ha akTUBUTE 5 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpaboteHn ¢ HCA Ha cnegBawms geH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBaA He NO-KbCHO OT D+4

MpexBbpRsHe HaBbTpe/HaBLH He e pa3spelueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIMCBaHe CDSC  wu3nmm3aHe  ympaBlICHHE pas3lpeielicHIe MOCTHIHATH aJIMHHHCTPUPAHE Knac yIpaBiIcHHE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynraru (Makc.) (Makc.) aKLIUU (Makc.)
A 4,50% Hama Hama 1,40% Hama 20,00% 0,20% A2 1,65%
B Hsma 4,00%* Hsma 1,65% 1,00% Hsma 0,20%
¢ Hsva 1,00%°  Hsma 1,65% 1,00% Hsima 0,20% .
E 4,00% Hsma Hsma 1,10% Hsma 20,00% 0,20% E2 1,35%
F Hsiva Hsima Hsma 2,20% Hsima 20,00% 0,20% I R 2,45%
G 3,00% Hama Hama 1,10% 0,35% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama 0,70% Hama 20,00% 0,10% - 12 0,80%
J Hama Hama Hama 0,70% Hama 20,00% 0,06% . J2 0,80%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% . P2 0,95%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,85%
T Hama 2,00%° Hama 1,65% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 1,65% 1,00% Hama 0,20% -

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW Pe3yATaTh U BCUUKK TakCU, Pa3AMUYHM OT Tasu 3a yrnpaBAeHWe
W NOCTUrHATW Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHU 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsiIKa ropmMHa, KaTto AOCTUra HyAa 4 TOAMHW CAeA UHBeCTUUMSATA. 2HyAa caep 1 roaMHa oT MHBecTUumMsTa. 3HamansiBa BCsika roAnHa, KaTto AoCTUra
HyAa 2 FOAMHU CAEA MHBECTULMATA. “HamanaBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBeCcTMUMATa. OmopHa Takca 3a NOCTUTHATH
pesyaratu MHaekc MSCI Japan Net Total Return Local. [lepuo Ha u3MepBaHe HA TaKCAaTa 34 MOCTUTHATU pe3yaTaTu: 1-ropnwen nepuoa ot 1
deBpyapu A0 31 sHyapw. MbPBUAT NeproA 3a 3MepBaHe Ha pesyAtaTuTe e Npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTA

KAACoBe akuuMK noceteTe caita www.amundi.lu/amundi-funds.
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Japan Equity Value

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MoctvraHe Ha ABAFOCPOMEH KamuUTanoB pacTex. [lo-KOHKpeTHO
cybhoHOBLT Ce CTpeMu Ja HagMmuHe (cneq npuroXUMKTE TaKcy)
nHaekca Topix Tokyo SE 3a npenopbyaHus nepyon Ha BnageeHe Ha
aKTvBuTe.

MHBecTULMKN
CybhoHOBT MHBECTUPA OCHOBHO B AMOHCKM aKLMK.

[Mo-koHKPETHO CyBdOHABT MHBECTUPa MoHe 67% OT aKTMBUTE CU B
aKuMM Ha KOMMaHWW, YMeTO cefanwvilie UM OcHoBeH Ou3Hec ce
Hamupar B AnoHus.

CnasBaikv ropHUTE NONMUTUKN CyBOHOBT MOXE CbLLIO A UHBECTUPA
B APy akuun, CBbP3aHN C aKLUM MHCTPYMEHTU, KOHBEpPTUpyeMU
obnvraumm, obnuraumm, UHCTPYMEHTY 3a MapUYHUA Nasap 1 Aeno3uTtn
1 moxe Aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLKTIKA.

OepuBatneun

CybhoHObT M3non3sa OepvBaTMBM 32 HaMassiBaHE Ha pPasfMyHU
pu1CKOBE 1 32 ePEKTUBHO YrpaBneHve Ha nopTdonmo.

OcHoBHa BanyTta JPY.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMST €KUN  aKTMBHO YrpaensiBa MopTdonmMoTo  Ha
cybhoHaa, KaTto M3Mnon3sa mModen Ha noabop Ha akuum (oT Jony
Harope), YJsITo Lien e Aa nsbepe akumm, KOUTO U3rMexaaT NoaUeHeHN.

MHBecTUMoHeH MeHnmKbP Resona Asset Management Co. Ltd.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOpPMaLMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMALIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKa U Cyanose Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA
« Banyta o JlnksmaHocT
o HeunsnbnHeHne * YnpaerneHue
» [epuBatueu » [asap
o AKums » OnepatnBHM

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3agbrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWE 3a MHBECTMPAHE BbB (DOHOOBE U
HMKaKbB WUNu OrpaHnYeH OnMUT B MHBECTUPaHETO B cyboHaa
unu nogobHu oHaoBe.

o Kouto pasbupat pucka ot 3aryba Ha 4acTt unum Ha Lenvsi
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSITA CU
3a NpenopbYUTENHUS NepUoA Ha BNafeeHe Ha akTUBMTE.

e CybdoHa, KoWTo OTroBaps Ha ycnosusTa 3a cybcoHg 3a
[OSINOBO y4acTue 3a repMaHCKU JaHbYHN Lienu.

OCHOBHM KnacoBe aKkLun 1 Takcu

MpenopbyaH Nnepuoa Ha BrageeHe Ha aKTBMTe 5 roayHu.

BpeMe 3a ocbluecTBsAIBaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpaboteHn ¢ HCA Ha crneaBalums oeH 3a oueHka
(D+1). YpexpaaHeTo ce n3BbpLUBa He NO-KbCHO OT D+4

MpexBbpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sanmceane CDSC W3JIM3aHe yIpaBjieHHE  pa3lpeelicHue MOCTUTHATH aJIMHHUCTpUpAHE Knac yIpaBJIeHHEe
Kitac (Makc.)  (Makc.) (Maxkc.) (Makc.) (Makc.) pesynratu (Makc.) (Maxc.) AKIHU (Makc.)
A 4,50% Hsama Hsama Hsma Hsama Hsma 0,20% A2 1,50%
B Hsama 4,00%* Hsama 1,50% 1,00% Hsama 0,20%
C Hama 1,00%? Hama 1,50% 1,00% Hama 0,20% .
E 4,00% Hama Hama Hama Hama Hama 0,20% E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% . F2 2,40%
G 3,00% Hama Hsama Hama 0,40% Hama 0,20% G2 1,35%
| Hama Hama Hama Hama Hama Hama 0,10 % - 12 0,80%
J Hama Hama Hama Hama Hama Hama 0,06% - J2 0,80%
M Hama Hama Hama Hama Hama Hama 0,10% - M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% . P2 1,00%
R Hama Hama Hsama Hama Hama Hama 0,20% R2 0,90%
T Hama  2,00% Hsma 1,50% 1,00% Hsva 0,20% ||
U Hava  3,00%" Hsma 1,50% 1,00% Hava 020% [

*3a knacoBe akumn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npvAara Takca 3a NOAYYEHU PE3YATATU U BCUUKKM TAKCH, PA3AMUYHKU OT TE3U 3a yNPaBAEHWE 1
NOAYYEHUW PE3YATaTH, OCTaBaT TakMBa, KAKBUTO Ca NOKa3aHW 3a CbOTBETHMA Kaac akuun A, E, F, G, |, J, M, P 1 R (KOWUTO He ca HaAyYHU Npu TO3u CyOOHA).

1HamansiBa BCsika roAvMHa, KaTto AOCTUra Hyaa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FTOAMHK CAeA MHBECTUMLMATA. *HamannBa BCSika rOAMHa, KaTto AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. 3@ MbAEH CMUCHK Ha HAAUYHUTE B MOMEHTa

KAacoBe akuuu nocetete cainta www.amundi.lu/amundi-funds.
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New Silk Road

Ll,en M MHBEeCTULUMOHHAa NOoJINTUKa

Uen

Crapae ce ga yBenuuu CTOWHOCTTa Ha Bawara uHBecTUumMA
npes npenopbyaHna Nepuos Ha BNageeHe Ha LIEeHHNUTE KHUXKa.
UHBecTMUUM

Cyb6oHaBT MHBECTUPA OCHOBHO B LUMPOK HAbop OT akumMu Ha
KOMMaHuu, KouTo ca 6asmpaHu B Uy pasBuBaT rno-rofsiMaTa cu
YyacT oT 6u3Heca B pa3BMBaLLM Ce ObpPXaBy MU ce Bb3NnonasaT
MHOMPEKTHO OT uHuumatmeaTta Belt and Road (Mosic n nbT)
(,BRI*) Ha Kutanckata HapogHa penybnuka. BRI ce ctpemu ga
nogobpum cyxonbTHaTa U MOPCKa MHppacTpykTypa n nbTuaTa
3a CBbp3BaHe N MKOHOMUYECKO CbTPYAHWYECTBO B AbpXaBuUTe
ot Asus, EBpona, Bnnskns uatok n Adgpuka.

CybdoHabT Moxe aa wmHBecTnpa Ao 10% oT aktuBute cu B
apyru MKMALUK v NKA.

Cyb6oHabT MOXe Aa MHBECTMPA B Y UMa OUPEKTEH AOCTbM A0
kutanckm A-akumm ypes Stock Connect. CyGdoHaBbT MOXe Aa
mHBectupa aa 30% oT akTMBMTE CU B KMTalckum A-akuum n B-
akumn (kombuHupaHo). CybdoHOBT MOXe Cblio Taka da
MHBecTUpa B cepTudmkatn 3a ydactue (P-Notes) ¢ uen
eEeKTUBHO yrnpaBneHne Ha NnopTonmnoTo.

CybdoHabT MOxe aa nHBecTupa B Kutam upes cuctemarta 3a
nuueHsn R-QFII.

OepuBaTtuBu

CybcdoHabT un3non3sa [JdepuBaTUBM 3a HamarnsiBaHe Ha
pasnnyHu puckoBe, 3a epeKkTUBHO ynpaBrneHne Ha nopTdonuno
M KaTO Ha4MH 3a NosflydyaBaHe Ha eKkcrno3uvumsa (abnra unu Kbea)
KbM pasnnyHM akTUBW, Masapy Wnu Opyru WUHBECTULIMOHHM
Bb3MOXHOCTU (BKN. AepuvBaTUBU, KOUTO (POKycMpaT BbPXY
akumn).

OcHoBHa BanyTta USD.

MpoLec Ha ynpaBneHne

VIHBECTULIMOHHUAT MEHMIKbP M3MON3Ba KOMOUHaLUMA OT obLwm
nasapHu JdaHHM W dyHOaMeHTaneH aHanu3 Ha OTAEnHu
n3gaTenn 3a  OMpedensHe Ha akuMute C  Har-gobpute
OBbINTOCPOYHM NEePCreKTNBU

UHBecTuumMoHeH meHnaxbp Amundi (UK) Limited.
TeXHUKN U UIHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMAaLMSA OTHOCHO MakCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHghopMayusl.
CybhoHOBM MOXe Oa ek/4Yea 80/1amusiHOCm U PUCK om
3aeyba Had cpedHOmMo pasHuuje.

o KoHueHTpauusa

o KoHTpareHT

o [JbpxaBeH puck — Kutan

» Banyta

o HenanbnHeHne

» [lepvBatuau

» HoBoBBb3HMKBaALLM Na3apu

o Akuus

o XepkupaHe

» MHBecTMUMOHEH hoHa
o JInkBngHocTt

» YnpaBneHue

» [Masap

» OnepaTtnBHU

MeToa 3a ynpaBneHue Ha pucka oeTu 3aabiikeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MlHeecmupaHe 8 cybghoHOoeeme* 3a nogeye

uHgbopmayusi.

MpenopbuYMTENHO 32 UHBECTUTOPK HA APEBHO

e  C 6a30B0 No3HaHve 3a MHBECTVIPaHe BbB (POHO0BE U HUKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenusi
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenuYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NpenopbYNTENHUS NEpUOA Ha BNafeeHe Ha akTUBMITE.

OCHOBHM KnacoBe akuunn 1 Takcu

I'Ipenop'ban nepuoa Ha BriageeHe Ha akTUBUTe 5 roguHu.

Bpeme 3a ocbllecTBABaHe Ha caenkute 3asiBKM, KOUTO ca
nonyyenun u npvetn go 14:00 CET B paboTeH AeH, 06MKHOBEHO
we 6baaT obpaboteHn ¢ HCA Ha cneppawusi OeH 3a oueHKa
(D+1). YpexagaHeTo ce M3BbpLuBa He No-kbCHO OT D+4

MpexBbLpnsiHe HaBbTpe/HaBBLH Pa3peLueHo.

Takca 3a Taxca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Taxkca 3a
3aMMCBaHE CDSC H3JIM3aHe YOpPaBJICHUE  Pa3NpeJie/iCHHE TMOCTUTHATH aJIMUHUCTPUPAHE Knac yIpaBJicHHE

Knac (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Maxc.) (makc.) I AKIMU (Maxkc.)

A 4,50% Hsima Hsma 1,45% Hsima 20,00% 0,30% A2 1,70%

B Hsiva 4,00%" Hsma 1,70% 1,00% Hsima 030% [

C Hsma 1,00% Hsima 1,70% 1,00% Hsma 0,30% ||

E 4,00% Hsima Hsiva 1,25% Hsima 20,00% 0,30% b B2 1,50%

F Hsma Hsma Hsma 2,40% Hsma 20,00% 0,30% . F2 2,65%

G 3,00% Hsima Hsima 1,25% 0,40% 20,00% 0,30% G2 1,50%

I Hsiva Hsma Hsma 0,70% Hsma 20,00% 010% I 12 0,80%

J Hsima Hsima Hsima 0,70% Hsima 20,00% 0,06% 2 0,80%

M Hsma Hsma Hsma 0,80% Hsma 20,00% 015% [ M2 0,85%

P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,30% . P2 0,95%

R Hama Hama Hama 0,70% Hama 20,00% 0,30% R2 0,85%

T Hsva 2,00%° Hsva 1,70% 1,00% Hsma 0,30% .

U Hsma 3,00%* Hsima 1,70% 1,00% Hsama 0,30%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Ta3u 3a ynpaBAEHWE

M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAvMHa, KaTto AOCTUra HyAa 4 rOAMHM CAeA UHBeCTUUMATA. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa 2 TOAMHU CAEA MHBECTUUMATA. “HamanaBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBeCTMUMATa. OmopHa Takca 3a NOCTUTHATH
pesyaratu 80% NHaekc MSCI Emerging Markets; MHaekc 20% MSCI Frontier Markets. lNeproa Ha usaMepBaHe Ha TakcaTa 3a IOCTUTHATH Pe3y/ITaTu:
1-ropmuieH nepuop ot 1 deBpyapu oo 31 AHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha Pe3yATaTuTe Le NpukAoun Ha 31 sHyapu 2020 r. 3a MbAEH CMUCHK
Ha HAaAMUYHUTE B MOMEHTa KAACOBE aKUuMuK nocetete cata www.amundi.lu/amundi-funds.
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Russian Equity

Ll,en N MHBECTULUMOHHA NONMNTUKa
Len

Crapae ce ga yBenu4n CTOMHOCTTa Ha Bawarta mHBecTums npes
npenopbs4yaHna nepuno Ha enageeHe Ha UeHHUTE KHKa

WHBecTmuun

Cy6hoHOBT MHBECTVPA OCHOBHO B aKUM Ha KOMMaHUW, KOUTO ca
6a3npaHn Unu pase1BaT OCHOBHMA cy B1sHec B Pycusi.

CybpoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeute cv B apyrm [NKA
n MKUMNUK.

HepvBatnBun

CybhoHObT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHu
puckoBe, 3a e(PeKTUBHO YNpaBneHVe Ha NopTchonmo 1 KaTo HauvH 3a
nonyyaBaHe Ha ekcrosvLyist (Obra Uiv Kbca) KbM pasfindHy akTviem,
nasapu Unu pym VHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepUBaTVBY,
KOUTO ChOKyCHpaT BbPXY aKLK).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHMAT MEHUIKbP M3Mon3Ba KOMOMHauMs OT  obLuy
nasapHW AaHHW 1 pyHOaMEHTaneH aHanms Ha OTAemnHW uaaaTtenu 3a
ornpeaensiHe Ha akUMMTe C Hali-a106puTe AbITOCPO4HM NEPCreKTUBIA.

MHBecTtuumoHeH MeHnmpxkbp Amundi (UK) Limited
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMS OTHOCHO MaKCUMarHuTe
1 04aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha cybdoHaa, KOUTO MOXe Aa
©Obaat 06eKkT Ha PUHAHCOBM TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
» CyBepeHeH puck — Pycus o AKums
o KoHueHTpauusa o XepkvpaHe
o KoHTpareHT o VIHBECTULUMOHEH hoHA
o [JbpxaBeH puck — Pycus o JlnkBngHocT
o Banyta * Ynpasnexue
o HeunanbnHeHve » Masap
» [lepmBaTtueu + OnepatnBHM
» HoBOBB3HMKBaLLM Na3apu

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHums.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOoseme"” 3a rnogeye UHGhopMayusi.

MpenopbyuTenHo 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHOOBE U HNKAKbB
WM OrpaHNYEH ONWUT B WHBECTMPAHETO B cybdoHaa wnm
nogobHn choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTUPaH KanuTar.

e  Crpemswm ce ga yBenuyaTt CTOMHOCTTa Ha UHBECTMLMSTA CU
3a NpenopbyYUTENHUS NepUOA Ha BNafeeHe Ha akTUBMTE.

e CybcdoHa, KOMTO OTroBaps Ha ycroBusitTa 3a cybdoHn 3a
[SMNOBO y4YacTue 3a repMaHCKu JaHbYHY Lienu.

OCHOBHM KnacoBe aKunn 1 Takcu

I'Ipenop'bllaH nepuoa Ha BnageeHe Ha aktTuesute 5 roauHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3alUCBaHe CDSC U3IIM3aHe YIpaBICHHE  pasnpeieNieHHe  IIOCTUTHATH  aJAMUHHCTPUpAHE Knac yIpaBieHHe

Knac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxc.) pesynraru (Maxc.) (maxkc.) I aKIUNA (Maxc.)

A 4,50% Hsma Hsma 1,80% Hsma 20,00% 0,30% A2 1,95%

B Hsma 4,00%! Hsma 1,50% 1,00% 20,00% 0,30% .

C Hsima 1,00%?2 Hsima 1,50% 1,00% 20,00% 0,30%

E 4,00% Hsma Hsima 1,25% Hsma 20,00% 030% | E2 1,50%

F Hsiva Hsiva Hsma 2,45% Hsiva 20,00% 0,30% I R 2,70%

G 3,00% Hsiva Hsima 1,50% 0,50% 20,00% 0,30% b a2 1,75%

I Hama Hama Hsma 0,80% Hama 20,00% 0,15% . 12 0,90%

J Hama Hama Hama 0,80% Hama 20,00% 0,10% J2 0,90%

M Hsma Hsma Hsima 0,80% Hsma 20,00% 015% [N M2 0,85%

P Hsiva Hsima Hsima 0,85% Hsiva 20,00% 0,30% Y 1,05%

R Hsma Hsma Hsima 0,80% Hsma 20,00% 030% [ R2 0,95%

T Hsma 2,00%3 Hsma 1,50% 1,00% 20,00% 0,30% .

u Hsma 3,00%" Hsma 1,50% 1,00% 20,00% 0,30%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE
M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAnacoBe akumn A, E, F, G, I, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 roAMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAnMHa, Kato AOCTUra
HyAa 2 FOAMHW CAeA MHBECTULMATA. *HamannaBa BCSAKa rOAMHa, Kato AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumATa. OropHa Takca 3a IOCTUTHATH Pe3yITaTh
MHaekc MSCI Russia 10/40. [lepuo/i Ha ©3MepBaHe Ha TakcaTa 3a MOCTUTHATH pe3ysiTaTu: 1-ropmwen nepuoa ot 1 dpespyapu - 31 aHyapw. Mbpeuat
nepuoA 3a U3MepBaHe Ha pesyATaTuTe Le Npukatoun Ha 31 ssHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMK NoceTeTe cailTta

www.amundi.lu/amundi-funds.
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SBI FM India Equity

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MMocTuraHe Ha [ABNMOCPOYEH KanuTanoB pacTex. [1o-KoHKpPeTHO
cybdoHOLT Ce CTpeMu da HagMuHe (cneq npUroXMMMTE Takcy)
mHaekca 10/40 MSCI India 3a npenopbunTenHms nepuoa Ha BriageeHe
Ha aKTuBUTE.

MHBecTuLMKN
CybhoHOLT MHBECTUPA OCHOBHO B MHOUACKN aKLK.

IMo-KoHKPETHO CyBdOHABT MHBECTMPa MoHe 67% OT aKTMBMTE CU B
aKUMM U CBbp3aHM C aKuMW WHCTPYMEHTU Ha KOMMaHWKM, 4YMETO
cepfanvile Ui ocHoBeH BusHec ce Hammpart B MHays.

CnasBanku ropHuTe NonMTUKN CybhoHOBT MOXE CbLLO a UHBECTUPA
B APYM aKuuM, CBbpP3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napu4HUS Nasap 1 AernosvTu
1 moxe Aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLK/TIKIA.

HepvBatnBun
CybhoHOBT MOXE [a M3MNOoMn3Ba AepyBaTVBY 3a XeMKVpaHe.
OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT eKkun  aKTMBHO yrnpaensiBa MopTdonMoTo  Ha
cybdpoHaa, kato manonssa mopen Ha noabop Ha akumm (oT gony
Harope), Y1sTo Lien e Aa nsbepe Hal-aTpaKTMBHUTE akUun Ha 6asaTa
Ha MoTeHLUmMan 3a pacTex 1 ycTaHoOBsIBaHe Ha CTOMHOCTTA.
WHBecTUUMoOHeH MeHnmkbP Amundi Hong Kong Ltd.
WHBecTMLMOHEH KoHCynTaHT SBI-FM.

TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 33 MHAPOPMALIMA OTHOCHO MaKCUMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baar 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpauusa o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA
« Banyta o JlukengHocT
o HeunanbnHeHve « YnpaBsneHve
» [lepmBaTtueu o Masap
» HoBOBB3HMKBaLLM Na3apu » OnepatuBHM
o AKums

MeTop 3a ynpaBneHue Ha pucka [1oeTn 3agbimkeHns.

I'InaHmpaHe Ha BallaTa MHBECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHGhOpMayUsi.

MNpenopbunuTenHo 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTVPAH KanuTan.

o  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CU
3a NPENOPBbYUTENHUSI NEPUOL, Ha BrafeeHe Ha aKTUBUTE.

e« CybgoHa, KONTO OTroBapsi Ha ycrnoBusiTa 3a cy6doHa 3a
[OSNOBO y4YacTue 3a repMaHCKu AaHbYHN Lienu.

OCHOBHMU KnacoBe akuun 1 Takcu

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuesute 5 rogvHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baat obpaboteHn ¢ HCA Ha cnepgpawumsi AeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIlIUCBAHC CDSC HN3JIN3aHC yrpaBi€Hue pasnpenciceHue IIOCTHUTHATH AIMHUHUCTPUPAHE Kitac ynpasJI€HUE
Knac (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) pesynraru (Makc.) (makc.) AKIMN (Maxc.)
A 4,50% Hama Hsama 1,70% Hsama 20,00% 0,30% A2 1,85%
B Hsma 4,00%* Hsima 1,85% 1,00% Hsma 0,30%
C Hsma 1,00%° Hsma 1,85% 1,00% Hsma 0,30% ||
E 4,00% Hsima Hsima 1,25% Hsiva 20,00% 0,30% I B2 1,50%
F Hama Hama Hama 2,45% Hama 20,00% 0,30% F2 2,70%
G 3,00% Hama Hsama 1,50% 0,50% 20,00% 0,30% G2 1,75%
| Hama Hama Hama 0,80% Hama 20,00% 0,15% 12 0,90%
J Hsma Hsma Hsma 0,80% Hsma 20,00% 0,10% . 32 0,90%
M Hama Hama Hsama 0,80% Hama 20,00% 0,15% M2 0,85%
P Hsma Hsima Hsma 0,85% Hsma 20,00% 0,30% B 1,05%
R Hsima Hsma Hsiva 0,80% Hsiva 20,00% 0,30% I R 0,95%
T Hsiva 2,00%° Hsima 1,85% 1,00% Hsima 0,30% ||
u Hsma 3,00%* Hsma 1,85% 1,00% Hsma 0,30% ||

*3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH PesyATatv U BCUUKK TakCU, Pa3AUHK OT Tasu 3a yrnpaBAeHue
W NOCTUrHATW Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHU 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, KaTo AOCTUra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAnMHa, Kato AOCTUra
HyAa 2 FOAMHW CAeA MHBECTUMUMATA. *HamannaBa BCSKa rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumaTa. OropHa Takca 3a IOCTUIHATH Pe3yaTaTh
MHaeke 10/40 MSCI India. [Tepuro/ Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yTaTh: 1-roamweH nepmoa ot 1 poekemspu — 30 HoeMBpu. 3a NbAeH
CMUCBbK Ha HAaAMYHUTE B MOMEHTa KAaCOBe aKuuMK nocetete cata www.amundi.lu/amundi-funds.
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CPR Global Agriculture

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
cybdoHALT Ce cTpeMu Aa HagMmuHe (Crneq MPUNoXUMUTE Takcw)
mHoekca S&P  Global Agribusiness Equity 3a HetHa obwa
Bb3BPbLLAEMOCT 3a NPEnopbYaHNs NepPUos Ha BiageeHe Ha akTuBuTe.

UHBecTnLmn

CybhoHOBT MHBECTVIPA OCHOBHO B aKLWN Ha KOMMaHWW U3 LIENns CBAT,
KOMTO Ce 3aH/MaBaT CbC 3eMeaerive U CBbp3aHu AeNHOCTU.

lMo-KoHKPETHO CyB6dOHABT MHBECTUPa NoHe 67% OT aKTMBUTE CU B
aKLMW Ha KoMMaHum B obriacTTa Ha 3eMefernveTo, XUBOTHOBBLACTBOTO,
HaTopsIBAHETO, CUCTEMWUTE 3a HarosiBaHe, arpapHoTo obopyasaHe,
TpaHCMopTa, CbXPaHEHWMETO W TbProBMSITA CbC CENICKOCTOMAaHCKU
NPOOYKTU U CPOAHU AEeVHOCTU. 3a Teau MHBECTULMW HsiIMa BanyTHU
OrpaHVyeHusL.

CnasBankv ropHUTE NONMTUKN CyOhoHOBT MOXE CbLLO Aa UHBECTUPA
B APYTM aKuuM, CBbpP3aHM C aKUMW WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Napy4HUS Nasap 1 AernosvTu
1 moxe aa nHeectupa o 10% ot HetHuTe aktem B MNKUMLKTIKIA.

DepuBatnBu

CybhoHobT MOXe [a M3Mon3Ba [AepuBaTuBM 33 XemKupaHe W
ecbeKkTMBHO ynpasreHue Ha NopTeonmo.

OcHoBHa BanyTa USD.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHMAT exvin n3brpa akuym Bb3 OCHOBA Ha KOMBUHaLMs OT
GasvpaH Ha cektopa MakpoaHarm3 (OT rope Hagony) wu
dyHOaMeHTarneH (oT 4oy Harope) aHanma.

MHBecTuLMOHeH MeHnmkbP CPR Asset Management.
TexHUKU U KHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa wHgoOpMaumMs OTHOCHO
AepviBaTyBUTE U TEXHUKUTE" 3@ MHCPOPMALIMA OTHOCHO MakcMarnHuTe
1 04aKBaHUTE MPOMOPLIMN Ha aKTVBUTE Ha CybGdhoHaa, KOUTO MoXe Aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
oblLia BL3BPBLLAEMOCT.

OcHoBHU puckoee
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o XepkvpaHe
o KoHTpareHT o VIHBECTULUMOHEH hoHA

o Banyta o JlnksngHocT
o HeunanbnHeHve » YnpaBnexve
» [lepmBaTtueu o Masap

o HOBOBB3HMKBALLM Na3apun + OnepatnBHM
o AKumsa

MeToa 3a ynpaBneHue Ha pucka [oeTu 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHGhopMayusi.

MNpenopbynTenHO 3a MHBECTUTOPU Ha APebHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHAOBE U HNKAKbB
unn orpaHn4eH onnut B WHBECTUPAHETO B Cyﬁq)OHﬂa nnm
nogobHn choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH KanuTar.

. CTpeMS-IUJ,VI ce da ysenuyar CTOMHOCTTa Ha MHBECTULUUATA CU
3a NpenopbyYUTENHUSt NEepUOA Ha BNafeeHe Ha akTUBMTE.

e CybboHa, KOMTO OTroBaps Ha ycrosusTa 3a cybdoHA 3a
[SMNOBO y4YacTue 3a repMaHCKv JaHbYHU Lienu.

OCHOBHM KnacoBe akuunn 1 Takcu

Takcu 3a coenku ¢ akuum

MpenopbyaH Nnepuoa Ha BrageeHe Ha aKTBUTE 5 roayHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oanwHM Takem

MuHumanHa
MbpBOHavanHa MpexBbpnsHe Ynpaenenwne  AgMuHucTpupaHe MocturHatu
Knac akuum BanyTa VNHBECTULMS Mokynka (mMakc.) (makc.) (makc.) (makc.) pesynratu
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU usD — 4,50% 1,00% 0,90% 0,40% 20%

PecbepeHTeH MHAEKC 3a TakcaTa 3a nocTUrHaTu pesyntartu: ViHaekc S&P Global Agribusiness Equity 3a HeTHa obLla Bb3BpbLLaeMOoCT.
Mepuop Ha U3aMepBaHe Ha TakcaTa 3a NOCTUrHaTK pesynrtatu: 1-roguweH nepuog ot 1 tonu — 30 1oHN.
BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 151. Moxe Aa ca HanuyHK Apyrv knacose akuun. 3a NbfieH CUCHK

nocetete canta www.amundi.lu/amundi-funds
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CPR Global Gold Mines

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Len

MocturaHe Ha [OBITOCPOYEH KanuTarnoB pacTeX. [1o-KOHKPeTHO
cybdoHALT Ce cTpeMu Aa HagMmuHe (Crneq MPUNoXUMUTE Takcw)
mHoekca NYSE Arca Gold Miners 3a npenopbyaHusa nepuvod Ha
BriafieeHe Ha aKTusuTe.

UHBecTnLmn

CybhoHOBT MHBECTVIPA OCHOBHO B aKLWN Ha KOMMaHWW U3 LIENns CBAT,
KOWTO Ce 3aH1MaBaT ¢ 4OOVB Ha 3MaTo U CBbp3aHu AENHOCTU.
lMo-KoHKPETHO CyBdOHABT MHBECTMPa MoHe 67% OT aKTMBMTE CU B
aKUM Ha KoMMaHuM B obriactTa Ha 4o6vBa Ha 31aTo Ui Apyrv LeHHN
MeTany ¥ MUHepasn Ui CpoaHW AENHOCTU. 3a TE3N UHBECTULIN HSIMa
BaIlyTHW OrpaHNYeHus.

CnasBalikv ropHUTE NONMUTUKN CyBOHOBT MOXE CbLLIO A UHBECTUPA
B APYM aKuuM, CBbp3aHW C aKUM WMHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnmraumm, MHCTPYMEHTU 3a MapUYHUS Nasap 1 AernosvTu
1 moxe Aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLKTIKA.

DepuBatneun

CybhoHobT MOXe Oa u3rnon3ea [EpuBaTVBYA 33 XemKupaHe |
eheKkTMBHO ynpasreHue Ha NnopTeonmo.

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMAT ekmn M3bupa akuum Bb3 OCHOBa Ha aHanu3 Ha
TeHOeHUMMTe Ha nasapa Ha 3maroto (OT rope Hagony) u
chyHOaMeHTareH aHanm3 Ha Bb3MOXHOCTUTE Ha KOMMaHWWTE (OT AOMy
Harope)

NHBecTuLMoOHeH MeHnmkbp CPR Asset Management.
TexXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06ekT Ha PMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.

e BeHumapk u  puck oT e XemKupaHe
Henony4aBaHe Ha AOXOA OT  , VHBecTULMOHEH dhoHA
cybdoHna o JlukeugHocT

o KoHueHTpaums » YnpaBneHve

o KoHTpareHT « Masap

« Banyta » OnepatnBHM

o HensnbnHerne o AKUMM C Marka v cpegHa
« [lepvsatueu nasapHa KanuTanusaums
o AKums

MeToa 3a ynpaBneHue Ha pucka oeTn 3agbimkeHus.

ﬂnaHmpaHe Ha BalllaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOogeme"” 3a rnogeye UHQhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPY Ha ApeBHO

e C 6a30BO No3HaHWe 3a MHBECTVPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHvyeH OMWT B WMHBECTMpaHeTo B cybdpoHaa wm
nonobHu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
WUHBECTUPaH KanuTan.

° CTpeMﬂLIJ,M ce [fa ysenuyar CTOMHOCTTa Ha MHBECTULUMATa Cn
3a npenopvynTenHnua nepmno Ha BriageeHe Ha aktuBuTe.

e CyboHa, KOMTO OTroBaps Ha ycrosusTa 3a cybcoHa 3a
ASANoBO yyacTve 3a repMaHCK1 JaHbYHN Lienu.

OCHOBHMU KnacoBe akuun 1 Takcu

Takcu 3a caernku ¢ akumm

MpenopbyaH Nnepuoa Ha BrageeHe Ha aKTBMTe 5 rogyHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat o6paboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oguwHM Takcu

MuHumanHa
nMbpBOHAaYanHa MpexsbpnsiHe YnpaBneHve  AgMUHWCTpUpaHe MocturHatn
Knac akuuu Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) pesynrtatu
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
9] usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%
RU uUsD — 4,50% 1,00% 0,90% 0,40% 20%

PedepeHTeH nHAekc 3a Takcarta 3a nocturHatu pesynrtatu: MiHgekc NYSE Arca Gold Miners.
Mepuoa Ha 3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pesynTtaTtu: 1-rogmwenH nepvog ot 1 tonu — 30 1oHW.
BwxTe ,Benexkn oTHOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 151. Moxe Aa ca Hanu4Hu Apyru Knacose akumu. 3a NbAeH CnMchbK

noceTteTe carnTta www.amundi.lu/amundi-funds
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CPR Global Lifestyles

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybhoHObT ce cTpemMn Oa HagMvHe (Crneq MpUIoXUMMTE TaKCK)
nHaoekca MSCI World (penHBecTypaH AVBWMAOEHT) 3a NpenopbyaHust
nepvoa Ha BriageeHe Ha akTuBHTe.

UHBecTuLMN

Cyb6oHaBT MHBECTUPA OCHOBHO B aKUMW Ha KOMMNaHUM U3 Lenus
CBAT, KOUTO Ce Bb3Mon3BaTt OT AuHaMuKaTa Ha noTpebneHuneTo,
CBbp3aHO CbC 3a[0BOMsSIBAHE Ha MbfHUTE MNoTpebHOCTM Ha
MHOMBUAA W HErOBOTO BGnarocbCcTosiHME.

Mo-KOHKpeTHO, cy6doHABLT MHBECTMPa NoHe 67% OT akTuBuTe
Cn B Te3n KOMMaHWW, KOUTO Ca CBbp3aHM C Temarta 4pes
TNIYKCO3HU CTOKM, MbTyBaHWsl, pa3BnevyeHusi 3a CBOOOAHOTO
BpeMe, MHPOPMaLMOHHM TEXHONOrMN 1 Ap. 3a Te3n MHBECTULUN
HSIMa BanyTHWN OrpaHNYEHNs.

CnasBaikv ropHUTE NONMUTUKN CyBOHOBT MOXE CbLLO A UHBECTUPA
B APYM aKuuM, CBbp3aHW C aKUMM WMHCTPYMEHTW, KOHBEPTUPYEMM
obnvraumm, obnuraumm, UHCTPYMEHTY 3a MapUYHUA Nasap 1 4eno3utn
1 moxe aa nHeectupa Ao 10% ot HetHuTe aktvem B MKUMNLKTIKA.

DepuBatneun

CybhoHObT MOXe fOa u3nons3sa AepuBaTVMBY 33 XemKupaHe U
ebekTMBHO ynpaereHue Ha NnopTeonuo.

OcHoBHa BanyTa USD.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHMAT ekun u3bupa akumy Bb3 OCHOBAa Ha aHanu3 Ha
TeHOEeHUMMTE B NOTPEONEHMETO (OT rope Hagony) 1 yHOoaMeHTarneH
aHanus Ha Bb3MOXHOCTUTE Ha KOMMNaHuuTe (0T JOry Harope)

MHBecTuumoHeH MeHnmpxkbp CPR Asset Management
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMS OTHOCHO MaKCUMarHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06eKkT Ha PUHAHCOBM TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o XemkvpaHe
o KoHTpareHT o MHBecTuumoHeH coHA

« Banyta o JlnkBmngHocT
o HeunsnbnHeHve » YnpasneHve
« [epuBatueu » [asap

o AKums » OnepatnBHM

o HOBOBB3HMKBALLM nasapu

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

I'InaHmpaHe Ha BallaTa NMHBECTULINA

Buxme ,MHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHQhOpMayUsi.

MNpenopbYnUTeNHO 3a MHBECTUTOPU Ha ApeGHO

e  C 6a3oBo NnosHaHve 3a MHBECTMPaHe BbB POHAOBE N HUKAKLB
WM OrpaHWYyeH OnWT B MHBECTMpaHeTo B cyGdoHaa wunm
nonobHu choHaoBe.

e Kouto pasbupaTt pucka oT 3aryba Ha YacT wnM Ha uenus
MHBECTUPaH KanuTarl.

e  CrTpewmsium ce Ja yBENMYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NPenopbYUTENHMS NEPUOL Ha BriafeeHe Ha aKTUBUTe.

OCHOBHM KnacoBe akuun 1 Takcu

Takcu 3a caenku ¢ akumm

Mpenopb4aH nepuoa Ha BnageeHe Ha aKTUBUTE 5 roanHU.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBKM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpabotenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 3BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

[oauLWHKM Takcu

MuHumanHa
nMbpBOHa4anHa MpexBbpnsHe YnpaeneHve  AQMUHUCTPYpaHe MocturHatu
Knac akuuu Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) pesynrtatu
AU usD — 4,50% 1,00% 1,70% 0,40% 20%
V] uUsD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PedepeHTeH uHAekc 3a TakcaTta 3a nocturHatu pesynrtaru: MiHgekc MSCI World (penHBecTvpaHn auBuaeHTHn).
Mepuoa Ha n3MepBaHe Ha TakcaTa 3a MOCTUrHaTu pesynTaTtu: 1-roavweH nepvog ot 1 tonu — 30 1oHW.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe” Ha cTp. 151. Moxe Aa ca Hanu4Hu Apyru Knacose akumu. 3a NbreH CnMchbK

nocetete canta www.amundi.lu/amundi-funds
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CPR Global Resources

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybpoHOLT ce cTpemu fa HagMuHe (Creq, NPUNoKUMUTE Takcu), 3a
npenopbYaHnsa nepuod Ha BriadeeHe Ha aktueuTe, peddepeHTeH
MHOMKATOP, KOWTO € CTPYKTYPUpaH Mo cneqHus HauvH: 1/3 oT nHaekca
Nyse Arca Gold Miners, 1/3 ot nHgekca MSCI World Energy (GICS
Industry Group 1010) u 1/3 ot nHaexkca MSCI World Materials (GICS
Industry Group 1510).

WHBecTULMKN

Cy6hoHABT MHBECTPA OCHOBHO B aKLMM Ha KOMMaHUM U3 LIENWSI CBAT
B CEKTOPWTE Ha eHepreTyika, 3naTto 1 Matepuan.

[Mo-KoHKPETHO CyBdOHABT MHBECTUPA MOHE 67% OT aKTMBUTE CU B
aKLWM 1 CBBP3aHM C aKLMM MHCTPYMEHTY Ha TakvBa KoMnaHun. 3a Tean
MHBECTULN HAIMA BanyTHW OrPaHUYEHMSI.

Cna3sBaiikv ropHUTE NoNUTUKN Cy6OHOBT MOXE ChLLO Aa UHBECTUPa
B OPYrM aKkuMu, CBbP3aHW C aKkuMM WHCTPYMEHTM, KOHBEPTUPYEeMU
obnvraumm, obnvraumm, UHCTPYMEHTU 3a NapyyHUs nasap 1 Aeno3uTu
1 Moxe aa uHeectupa o 10% ot HeTHuTe akTnem B MKUMLK/MKA.

DepuBatnBu

CybhoHObT MOXe Oa u3non3sa AepuBaTVMBY 33 XemkupaHe U
edheKTVBHO yrpaBrieHyie Ha nopTcornvo.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

WHBECTVLMOHHWAT exvn u3rpakaa AMBepcuuUMpaHo NopTgonio,
KOETO OTpa3siBa Ha-CUNMHUTE YOEXKOEHUS Ha YINIEHOBETE My OTHOCHO
CEKTOpUTE W akuMnTe. VIHBECTULIMIOHHUAT eKun pasnpenens akTMBHO
MEXOy CEKTOPUTE B 3aBUCUMOCT OT UKOHOMUYECKUTE LK (OT rope
Hazony) 1 13brpa akuMmn Bb3 OCHOBA Ha (hyHOAMeHTareH aHanma Ha
Bb3MOXHOCTUTE Ha KOMMaHuuTe (OT Aosy Harope).

MHBecTuumoHeH meHnpkbp CPR Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 3a MHApOPMaLIMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baar 06eKT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHIDKa U Cyanose Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpaums o XemxupaHe
o KoHTpareHT o MHBecTuumoHeH coHA

« Banyta o JlnksmaHocT
o HeunsnbnHeHve » YnpasneHve
» [epuBatusu » [a3ap

o Akuust » OnepaTtuBHM

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeve UHGhopMayusi.

MNpenopbynUTenHoO 3a MHBECTUTOPU Ha ApeGHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
WU OrpaHVWyeH OnNWT B MHBECTUpaHeTo B cybdoHaa wnu
nonobHu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTWPAH KanuTarn.

o  CrTpewmsilum ce ga yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CU
3a NPEeNoPbYUTENHUSI NEPUOL Ha BriageeHe Ha akTuBUTE.

e« CybdgoHa, KONTO OTroBapsi Ha ycrnoBusiTa 3a cy6doHa 3a
[OSNOBO yYacTue 3a repMaHCKu JaHbYHN Lienu.

OCHOBHM KnacoBe akuun 1 Takcu

Takcu 3a caernku ¢ akumm

MpenopbYaH nepuoa Ha BnageeHe Ha akTUBUTE 5 roanHU.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBkM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

[oauLWIHKM Takcu

MuHumanHa
NMbpBOHaYanHa MpexsbpnsHe YnpaBneHve  AgMUHWUCTpUpaHe MocturHatn
Knac akuum Banyta VNHBECTULUSI Mokynka (Makc.) (makc.) (makc.) (makc.) pesynratu
AU USD — 4,50% 1,00% 1,70% 0,40% 20%
U usD 500 000 USD 2,50% 1,00% 0,90% 0,25% 20%

PedrepeHTeH uHAeKc 3a TakcaTta 3a nocturHaTu pesyntaru: 1/3 ot nHgekca Nyse Arca Gold Miners + 1/3 ot nHgekca MSCI World Energy (GICS
Industry Group 1010) + 1/3 ot nHgekca MSCI World Materials (GICS Industry Group 1510).

Mepuop Ha U3aMepBaHe Ha TakcaTa 3a NoCTUrHaTK pesynrtatu: 1-roguwieH nepuog ot 1 tonu — 30 1oHN.
BwxTe ,benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 151. Moxe Aa ca HanuyHK Apyrv knacose akuun. 3a NbfieH CUCHK

noceTtete canta www.amundi.lu/amundi-funds
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Equity Emerging Conservative

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
cybdoHALT Ce cTpeMu Aa HagMmuHe (Crneq MPUNoXUMUTE Takcw)
mHaekca MSCI Emerging Markets NR Close 3a npenopbyanus nepvog,
Ha BrafeeHe Ha aKTMBUTE C HUCKA BOMATUITHOCT.

UHBecTnLmn

CybhoHObT MHBECTMPA OCHOBHO B aKUMM Ha HOBOBB3HMKBALLM
nasapu.

lMo-KoHKPETHO CyBdOHABT MHBECTMPa MoHe 67% OT aKTMBMTE CU B
aKUMM U CBbp3aHM C aKuMW WHCTPYMEHTU Ha KOMMaHWKM, YMETO
cefjanvile WM OCHOBeH BM3HeC ce HamvpaT B pasBvBalLM ce
obpxasn B Adpuka, Amepuka, Asua n Espona. ViHBecTpaHeTo B
KUTANCKA aKuMM MOXe [ia Ce WM3BbpLUBA WMK Mpe3 OTOpu3vpaHuTe
nasapu B XoHKoHr, unin npes Stock Connect. CybdoHabT MOXe CbLUO
Taka [a HBecTvpa B cepTudhukaTy 3a ydactve (P-Notes) 3a Lenure Ha
edbeKTMBHOTO ynpaeneHue Ha noptdonuoto. CybdoHabT Moxe aa
mHBeCTUpa no-masnko ot 30% OT HETHUTE aKTUBM B KUTAMCKN aKLym OT
knac A. 3a Teav UHBECTULIMM HIMa BartyTHN OrPaHNYeHVsI.

CnasBanky ropHTe NonMTUKK CybhoHOBT MOXKE CbLLO a UHBECTUPA
B APYM aKuuM, CBbp3aHW C aKUMW MHCTPYMEHTW, KOHBEPTUPYEMM
obnuraumm, obnuraumm, MHCTPYMEHTU 3a Mapu4HUs Nasap 1 Aerno3vtu
1 moxe aa nHeectupa 4o 10% ot HetHuTe aktvem B MKUMNLK/TIKA.

HepvBatnBun

Cyb6hoHALT M3nonsea AepuBaTVBU 3@ HamarnsiBaHe Ha pasnMyHv
puckoBe, 3a ePeKTUBHO YNpaBreHVe Ha NopTdonmo 1 KaTo HaumH 3a
ronyyaBaHe Ha ekcrosvLWst (Obhra v KbCa) KbM pasfindHu akTviem,
nasapy Unu Apyri MHBECTVLIVOHHW BL3MOXHOCTM (BKI. AepyBaTVBY,
KOUTO CpOKyCHpaT BbPXY aKkLym).

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT ekun criegy 3a akuum ¢ gobpa NMKBUOHOCT U
CTaburnHM ocHoBuM (OT [JOMy Harope), cried KoeTo  W3fornssa
KONMYeCTBEH MeTOZ, 3a Aa M3rpaay nopTdonvo, NpeaHasHaveHo aa
UMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 38[18[IEHVS ETArOH.

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa WHGopMauuss OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06ekT Ha PMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBbLLAEMOCT.

OcCHOBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHt o XepxkvpaHe
» CyBepeHeH puck — Kutan o JlnxseH npoueHT

o Kpeaut o VIHBECTULMOHEH hoHA
« Banyta o JlnksmaHocT

o HeunsnbnHeHve » YnpasneHve

« [lepuBatueu » [asap

» HoOBOBbB3HMKBaLLM Na3apyn » OnepaTtuBHM

o AKums

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHleaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbunTENHO 3a MHBECTUTOPY Ha OpeBHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHOOBE U HNKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdhoHaa wnm
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH KanuTar.

e  Crpemswm ce ga yBenuyaTt CTOMHOCTTa Ha UHBECTMLMSTA CU
3a NpenopbYUTENHUS NepUOA Ha BNafeeHe Ha akTUBMTE.

e  CybcoHa, KOMTO OTroBaps Ha ycrnoBusiTa 3a cybdoHa 3a
[SMNOBO y4YacTue 3a repMaHCKv JaHbYHU Lienu.

OcHoBHM kKnacose aKkunnm " Takcum

Takcu 3a caernku ¢ akumm

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKtTuesute 5 rogvHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat obpaboteHn ¢ HCA Ha cnepgpawumsi AeH 3a oueHka (D+1).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+4

MpexBbpnsiHe HaBbTPe/HaBLH He e pa3peLueHo.

[oguwHM Takcu

MuHumanHa
nbpBOHaYanHa MpexBbpnsiHe YnpaBnexHne  AgMuHUCTpupaHe MocTturHatun
Knac akuun Banyta MHBECTULMSA Mokynka (makc.) (makc.) (makc.) (makc.) pesynraTu
AU usD — 4,50% 1,00% 1,70% 0,50% 20%
V] usD 500 000 USD 2,50% 1,00% 0,90% 0,40% 20%

PedepeHTeH nHaekc 3a Takcata 3a nocturHatu pesyntatu: ViHgekc MSCI Emerging Markets NR Close.
Mepvoa Ha n3MepBaHe Ha TakcaTa 3a MOCTUrHaTH pesynTaTtu: 1-rogmwen nepvog ot 1 tonu — 30 1oHW.
BwxTe ,Benexkn 0THOCHO pa3xoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha CTp. 151. Moxe Aa ca HanuyHK Apyry knacose akuun. 3a NbfieH CNUCHK

noceteTte canta www.amundi.lu/amundi-funds
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Euroland Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Uen

MocturaHe Ha AbArOcpoYeH kanuTanos pactex. [o-KOHKPeTHO
cybpoHaBT ce cTpeMu oa HagMuHe (cneg nNpunoXMMmTe Takcu)
nHoekca MSClI EMU  (pevHBecTMpaH  OMBUMAEHT)  3a
npenopbYaHUs nepuos Ha BrageeHe Ha akTMBUTE C Hucka
BONATUMHOCT.

UHBecTMUUMN
Cyb6oHabT MHBECTMNPA OCHOBHO B akuun oT EBpo3oHaTa.

Mo-KOHKpeTHO cyBdOoHABLT MHBECTMPA NOHEe 75% OT HETHUTE CU
aKTMBM B aKUMW, EMUTUPaHN OT KOMNaHUW, YNEeTO cepanuiie unm
OCHOBeH OGusHec ce Hamupat B EBposoHaTa. CybdoHObT Moxe
na wHBectMpa no 20% B akuMM € Manka u cpegHa
KanuTanusaumsi.

3a Te3un MHBECTMUMM HAMA BanyTHU OrpaHUYeHus.
CbobpassBaiikv ce C OnncaHnTe No-rope NonMTUKK, CyedhoHabT
MOXe CbLLO Aa MHBECTUpa B APYrY akuuu, CBbP3aHu C akumu
MHCTPYMEHTM W [eno3uTu, KakTo U Aa mHeectupa go 10% ot
HeTHuTe cu akTmeu B MKUMNLK/TIKA.

HdepuBatuemu

Cyb6doHABT MOXe Aa u3nonssa AepuvBaTUBU 3a HAMarnsBaHe Ha
pasnuyHWTEe puUckoBe W 3a edeKkTMBHO ynpaBneHne Ha
noptdonuo.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

MNHBECTULIMOHHMAT eKMn akTUBHO ynpasnssa nopTdonuoTo Ha
cybgoHaa, kaTo M3nonisBa NoAXod, OCHOBaH Ha dhaktopu (OT
[Ony Harope), Y4sTo Len e Aa usbepe Haii-aTpakTUBHUTE aKLumn
Ha GasaTta Ha MHAMKATOp Ha Temna, CTOMHOCT, pa3Mep, Hucka
BOMAaTUMHOCT 1 KA4eCTBo.

MHBecTMLMOHEH MeHUaXBbP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTHU

Mons, BwxkTe pasgen JonbnHutenHa wHdopMaumusi OTHOCHO
aepvBatBUTE U TeXHUKUTE® 3a MHopMauMsi  OTHOCHO
MaKCUMarnHWTe MW OYakBaHUTE MpPOMnopuMM Ha aKTMBMTE Ha
cybdoHpa, kouto Moxe pfa 6Obaar obekt Ha UHAHCOBU
TPaHCaKLUMU C LIEHHM KHUXKa M cyanoBe Ha obLua Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHGhopMayusl.
CybpoHOBM MOXe Oa ekn4ea 601amusiHOCm U PUCK om
3aecyba Had cpedHOMO pasHuUe.
o Kputepuin 3a cpaBHeHne
1 epeKkTMBHOCT
Ha cybdpoHaa
o KoHTpareHT
o Kpegut
« HensnbnHeHne
» [lepvBaTtusu
o AKunSA
o XepxupaHe

o JlnxseH nNpoueHT

o VIHBeCTMLMOHEH (hoHA

o JlnkBngHoct

» YnpaBneHve

» [Masap

» OnepaTtunBHM

o Manka n cpegHa nasapHa
Kanutanusaums

o Banyta

MeTop 3a ynpaBneHue Ha pucka [1oeTv 3agbimkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MlHeecmupaHe 8 cybghoHOoseme* 3a nogeye

UHgopmayus.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CK1
3a NPENOPBbYUTENHUSI NEPUOL, Ha BrafeeHe Ha aKTUBUTE.

e CybdoHg B cboTtBeTCcTBYME C French Plan d’'Epargne en Actions
(PEA).

e Cyb6choHa, KOMTO OTroBapsi Ha ycroBusiTa 3a cybdoHn 3a
[OANOBO y4acTue 3a repMaHCKu JaHbYHU LIENU.

OCHOBHM KnacoBe akunn 1 Takcu

MpenoptbyaH Nnepuop Ha BriageeHe Ha akTUBUTE 5 roguHu.

Bpeme 3a octluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsAHe HaBbTpPe/HaBBbH Pa3peLueHo.

[ata Ha ctapTupaHe 18.10.2017r.

Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a Takca 3a Takca 3a
3aMrcBaHe CDSC M3JIM3aHe yIpaBieHHE —pasmpeaeeHne MOCTHIHATH aIMUHHCTPUpaHe Kuac yIpaBieHne
Knac (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) (Makc.) pesynratu (Makc.) (Makc.) KN (Maxc.)
A 4,50% Hama Hama 0,70% Hama 20,00% 0,20% A2 0,85%
B Hsma 4,00%* Hsma 0,85% 1,00% Hsma 0,20% -
C Hama 1,00%? Hama 0,85% 1,00% Hama 0,20% -
| Hama Hama Hama 0,32% Hama 20,00% 0,06% . 12 0,40%
J Hama Hama Hama 0,32% Hama 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma Hsma Hsma Hsma Hsma . M2 Hsma
P Hsma Hsma Hsma 0,55% Hsma 20,00% 0,20% P2 0,65%
R Hsma Hsima Hsma 0,45% Hsma 20,00% 0,20% I R 0,55%
T Hama 2,00%? Hama 0,85% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20% -

*3a knacoseTe akummn A2, 12, J2, P2 1 R2 He ce npuaara Takca 3a NOCTUrHaTU Pe3yATaTi U BCUUKKM TaKCW, pa3AryHKU OT Ta3u 3a ynpaBAEHUE U NOCTUrHATK
pes3yATaTu, OcTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, |, J, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra HyAa 4 ropMHU CAeA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBecTMUMSATa. 3HamanaBa BCsika roAMHa, KaTto AoCTUra
HyAa 2 TOAMHU CAEA MHBECTMLMSATA. “HamanaBa BCcsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a OCTUIHATHU Pe3yITaTh
MHaekc MSCI EMU (pevHBecTMpaH AMBMAEHT). [lepro/ Ha ©3MepBaHe Ha TakcaTa 3a IOCTUIHATY pe3y iTaTu: 1-roanwen nepunoa ot 1 despyapu -

31 sHyapu. 3a MbAEH CMUCbK Ha HAAMYHWUTE B MOMEHTa KAACOBE akLMK noceTete caita www.amundi.lu/amundi-funds
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Euroland Equity Risk Parity

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len
MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
cybdoHALT Ce cTpeMu Aa HagMmuHe (Crneq MPUNoXUMUTE Takcw)

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT ekvn pasnpedens akumMmMte OT eTarioHa criopep,
TAXHaTa BOMATUIHOCT (OT rope Haaony), 3a Aa uarpaay noprdponumo,
npeaHasHayeHo fa MMa MO-HUCBbK OOLL pUCK B CPaBHEHME CbC

mHgekca MSCI EMU  (pewHBECTMpaHM HETHU [OVBMAEHTV) 3a 3afjafieHus eTaroH.
MPenopLiania - MepuoA  Ha  BrigfieeHe Ha  akTiBuTe C  HUCKa MHBecTuumoHeH MeHnmkbp Amundi Asset Management.
BONATUIHOCT.
TexXHWUKM U UHCTPYMEHTH
MHBecTuLMKN
CybhoHO LT MHBECTMPA OCHOBHO B akuuu OT EBpo3oHaTa. Mons, BwkTe pasgen JombnHuTtenHa wWHOPMALMA  OTHOCHO

[epvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMALIMA OTHOCHO MaKCcUMarHuTe
1 OYaKBaHMTE MPOMOpPLIMM Ha aKTVBUTE Ha CyGdhoHIa, KOUTO MOXE Aa
6bOar 06eKT Ha PMHAHCOBM TPAHCAKLIMM C LIEHH KHVDKA 1 CyarioBe Ha
06lL{a Bb3BPbLLLIAEMOCT.

IMo-koHKPETHO cybhoHALT MHBECTMPA NOHE 75% OT HETHUTE CY aKTUBU
B aKkuuu, KOUTO ca [OEHOMVHMpaHW B €BpO UM Ca eMWTUpaHu OT
KOMMaHuK, BKModenn B nHaekca MSCI EMU, yneTo cepanuuie unm
OCHOBEH Bu3Hec ce HamupaT B EBpo3oHarTa.

Cb0bpassiBaiiku ce C OnMcaHnTe No-rope NOMUTUKK, CyOhOHOBT MOXe
CbLLIO Ja UHBECTUPA B APYIY akUmK, CBbP3aHN C akLM MHCTPYMEHTU U
[enoaunTi, Kakto U da uHeectvpa Ao 10% OT HeTHUTE Cv aKTVBK B

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.

MKAMUKTIKA.

o KoHTpareHt o JlnxseH npoueHT
OepuBatneu o Kpeaut o MHBecTuymnoHeH doHa
CybhoHOobT MOXe Aa M3fonssa AepuBaTVBY 3a HamarnseaHe Ha « Banyta e JlukenaHoct
pasnu4HUTE PUCKOBE M 3a eDEKTVBHO yrpaerneHne Ha nopTdonvo. o HensnbnHeHne * YnpasneHve
OcHoBHa BanyTa EUR. » [epvBaTtunau o Masap

o Akuust » OnepatuBHH

o XemxupaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MHeecmupaHe g cybghoHO08eme"” 3a roseye UHGHOopMaLUSI. MNpenopkyaH nepnoA Ha BnafeeHe Ha aKTUBUTE S rOAVHI.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHve 3a MHBECTVPaHE BbB (POHOOBE U HNKaKbB
WM OrpaHNYeH OnNWUT B WHBECTMPaHETO B cybdhoHaa wnm
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenuYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NpenopbYUTENHUS NepUoA Ha BNafeeHe Ha akTUBMTE.

e CybdoHg B cboTtBeTCTBYME C French Plan d’'Epargne en Actions
(PEA).

e CybGdoHa, KOMTO OTroBaps Ha ycrnoBusTa 3a cybdoHn 3a
[OANOBO y4acThe 3a repMaHCKu JaHbYHU LIENU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
6baat obpaboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

OCHOBHM KnacoBe aKkuun 1 Takcu

Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3armcBane  CDSC  wm3nusane yIpaBleHHe  paslpeleNeHue MIOCTHIHATH aJIMHHHCTpUpaHe Kiac yIpaBieHHEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Maxc.) (MaKc.) AKLHU (Makc.)
A 4,50% Hsma Hsima 0,50% Hsama 20,00% 0,20% A2 0,65%
B Hama 4,00%:* Hama 0,65% 1,00% Hama 0,20% -
C Hama 1,00%2 Hama 0,65% 1,00% Hama 0,20% .
| Hama Hama Hsama 0,24% Hama 20,00% 0,06% 12 0,30%
J Hama Hama Hama 0,24% Hama 20,00% 0,06% - J2 0,30%
M Hsama Hsama Hsama Hsama Hsama Hsama Hsama || M2 Hsma
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% . R2 0,45%
T Hama 2,00%?3 Hama 0,65% 1,00% Hama 0,20%
u Hava  3,00%'  Hswma 0,65% 1,00% Hsma 0,20% ||

*3a knacoseTte akunn A2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NoCTUrHaTi pe3yAtati U BCUUKKU TaKCK, pa3AMYHKW OT Ta3u 3a ynpaBAeHUe
M NOCTUrHaTU pe3yATaTu, OCTaBaT TaKMBa, KAKBUTO Ca NOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A, |, J, M, P u R.

1HamansiBa BCSIKa rOAMHA, KaTo AOCTUra HyAa 4 roAMHU CAeA MHBECTUMUMATA. 2HyAa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AoCTUra
HyAa 2 FOAMHU CAeA MHBECTULMATA. *HamannaBa BCsKa rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumaTa. OropHa Takca 3a IOCTUTHATY Pe3ysTaTh
MHaekc MSCI EMU (perHBECTMPaHU HETHU AUBUAEHTH). [lepro/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3ysiTaTu: 1-roAuweH nepuoa ot 1 aoekemspu
- 30 HoeMBpU. 3a MbAEH CMUCHK HA HAAMYHUTE B MOMEHTA KAGCOBE akLMu noceteTe caiTta www.amundi.lu/amundi-funds.
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European Equity Conservative

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha [ObITOCPOYEH KanuTanoB pacTeX. [1o-KoHKPeTHO
cybhoHOBLT Ce CTpeMu Ja HagMmuHe (cneq npuroXUMKTE TaKcy)
nHaekca MSCI Europe (pevHBECTVpaHW AVBUOEHTH) 3a MPENopbYaHmst
nepvoz Ha BrnageeHe Ha akTvBUTE C HCKa BOMNATWUITHOCT.

MHBecTULMKN
CybhoHOLT MHBECTVPA MAaBHO B €BPONEVICKM aKLMK.

[Mo-koHKPETHO CyBdOHABT MHBECTMPA MoHe 67% OT aKTMBMTE CU B
aKumm Ha KoMnaHuK, BKtodeHn B nHaekca MSCI Europe, n noHe 75%
OT HETHUTE CU aKTUBM B KOMMaHWUW, YNETO Ceaarnmile UM OCHOBEH
OusHec ce HamupaT B EBpona. 3a Te3v MHBECTULMM HsMa BarnyTHU
OrPaHNYEHMSI.

CnasBankv ropHUTE NONMTUKN CybhoHOBT MOXE CbLLO Aa UHBECTVPA
B APYTM aKuMu, CBbP3aHW C aKuMM WHCTPYMEHTM, KOHBEPTUPYEeMMU
obnuraumm, obnmraumm, MHCTPYMEHTU 3a Mapu4HUS Nasap 1 AenosvTu
1 Moxe aa uHeectupa 4o 10% ot HeTtHuTe aktnem B NMKUMLK/TIKA.

DepuBatnBu

Cy6doHObT MOXe 4a W3ronidsa AepusaTiBy 3@ HaMansisaHe Ha
pasnuyHMTE PUCKOBE M 3a ECPEKTVBHO YrpaBIeHVe Ha NOPTEONKO.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

WMHBECTULIMOHHUAT eKun criedy 3a akumm ¢ Aobpa NMKBUOHOCT W
CcTabunHM OcHOBM (OT [ofy Harope), Cred KOeTo  Ma3roriasa
KONMYECTBEH METO/, 3a [ia U3rpaay nopTdpornvo, npeaHasHadeHo aa
1IMa MO-HUCBK OBLLL PUCK B CPaBHEHME CbC 3aa0eHMNs ETaroH.

WHBecTumMoHeH MeHnmKkbP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHWTENHa wWHGOPMaUmMsi OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPbLLLAEMOCT.

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHTpareHT o JlnxseH npoLeHT
o Kpegut o MHBecTuymnoHeH doHa
« Banyta o JlnksmaHocT
o HeunsnbnHeHve » YnpasneHve
» [lepmBaTtueu » Masap
o AKums » OnepatnBHM
o XemxupaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rogeve UHGhopMayusi.

MNpenopbunUTenHO 3a NHBECTUTOPU Ha ApebHO

«  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHO0BE U HNKaKbB
WM OrpaHNYeH OnNuUT B WHBECTMPaHeTo B cybdoHda wnwn
nonobHu choHaoBe.

e Kouto pasbupart pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  Crpemsawm ce ga ysenuyat CTOMHOCTTa Ha UHBECTULMSITA CU
3a NPenopbYUTENHUS NEPUO Ha BrageeHe Ha aKTuBuTe.

e CybdoHa B cboTBeTcTBYME € French Plan d’Epargne en Actions
(PEA).

e CybboHa, KOMTO OTroBaps Ha ycrosusTa 3a cybcoHA 3a
[OAMNOBO y4acThe 3a repMaHCKu JaHbYHU Lienu.

OCHOBHMU KnacoBe akuunmn 1 Takcu

Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 5 roanHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH geH, 06MKHOBEHO Lue
6baat obpaboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxca 3a
sanuceane  CDSC H3JIA3aHEe yhpaBjeHue pasmpeneicHue MOCTHIHATH aJIMUHHCTPUpaHe Knac yIpaBicHHEe

Knac (Makxc.) (Maxkc.) (Makxc.) (Makc.) (Makxc.) pesynraru (Makc.) (maxc.) KU1 (Makxc.)

A 4,50% Hsma Hsama 1,50% Hsama 20,00% 0,20% A2 1,65%

B Hama 4,00%:" Hama 1,65% 1,00% Hama 0,20% .

C Hama 1,00%? Hama 1,65% 1,00% Hama 0,20%

E 4,00% Hsma Hsima 1,25% Hsima 20,00% 0,20% . E2 1,50%

F Hama Hama Hama 2,15% Hama 20,00% 0,20% F2 2,40%

G 3,00% Hama Hsama 1,35% 0,40% 20,00% 0,20% . G2 1,60%

| Hama Hama Hama 0,50% Hama 20,00% 0,10% 12 0,60%

J Hama Hama Hama 0,50% Hama 20,00% 0,06% - J2 0,60%

M Hama Hama Hama 0,65% Hama 20,00% 0,10% . M2 0,70%

P Hama Hama Hama 0,70% Hama 20,00% 0,20% P2 0,90%

R Hama Hama Hama 0,60% Hama 20,00% 0,20% - R2 0,80%

T Hsiva 2,00%? Hsima 1,65% 1,00% Hsima 0,20% ||

u Hava  3,00%" Hsma 1,65% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCsiKa ropvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa oT MHBecTUumMsATa. 3HamansiBa BCAka roAnHa, Kato AoCTura
HyAa@ 2 FOAMHUW CAEA UHBECTULMATA. “HamanaBa BCsKa roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a OCTUIHATU Pe3yJITaTh
MHaekc MSCI Europe (penHBeCTUPaHn AMBUMAEHTH). [leprio/; Ha ©3MepBaHe Ha TakcaTa 3a MOCTUIHATY pe3y/iTaTh: 1-roAnweH nepunoa ot 1 oekemspu —

30 HoeMBpU. 3a MbAEH CMIUCHK Ha HAAMYHUTE B MOMEHTa KAAcoBe akUuMK noceteTe caita www.amundi.lu/amundi-funds.
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European Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Uen

MocTuraHe Ha ABbArOCPOYEH KanuTanoB pactex. Mo-KOHKPeTHO
cybdoHOBT ce cTpemMu ga HagmuHe (cneg NpurnoXXuMmTe Takcu)
nHoekca MSCI  Europe (pewHBecTvpaH OMBMAEHT) 3a
npenopbYaHns nepuon Ha BrafeeHe Ha akTMBUTE C Hucka
BOJATUIHOCT.

UHBecTMUUMN

Cy6dhoHOBT MHBECTMPA MMaBHO B EBPONENCKN aKLUN.
Mo-KOHKpeTHO cy6hoHALT MHBECTMPA NoHEe 75% OT HETHUTE Cn
aKTVBM B aKLMWU, eMUTUPAHN OT KOMMaHUW, YNEeTO ceaanuile unm
ocHoBeH GusHec ce HamwupaT B EBpona. Cy6doHabT Moxe aa
nmHBectupa Ao 20% B akuMm ¢ Masnka 1 cpefHa Kanutanusauus.
3a Te3n MHBECTMLMU HsiMa BanyTHU OrpaHUYeHUs.
CbobpassaBanku ce ¢ onMcaHuTe no-rope NosIMTUKN, CyodoHabT
MOXe CbLUO [a MHBeCTMpa B APYrM akuuu, CBbp3aHu C akuun
MHCTPYMEHTN W [eno3uTun, KakTo U da mHeectupa go 10% ot
HeTHUTe cu aktmem B NKUMNLUK/MKA.

OepuBaTtuBu

Cy6oHabT MOXe Aa u3nonsea AeprBaTUBM 3a HaMarsiBaHe Ha
pas3nnyHnuTe puckoee u 3a e(beKTVIBHO ynpasneHune Ha
noptdonvo.

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHune

VIHBECTULIMOHHUAT eKkun akTUBHO ynpasnssa nopTtdonMoTo Ha
cybdoHaa, kKaTo usnonsea nNogxod, OCHOBaH Ha dhaktopu (OT
40ny Harope), Y1aTo uen e aa n3bepe Hal-aTpakTUBHUTE akumn
Ha 6asaTa Ha MHOMKaTOpP Ha Temna, CTOMHOCT, pa3mep, HuUcka
BOMaTUINHOCT U KAa4eCTBO.

MHBecTMUMOHEH MeHUAXBLP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa wuHgopMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
G6baar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHUM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a noeeye UHgopMayus.
CybghoHOBbM MOXe Oa eknw4Yea 6oamusiHoCm U pPuck om
3acyba Had cpedHOmMo pasHuLe.
» Kputepun 3a cpaBHeHue
1 edpeKTUBHOCT
Ha cybdpoHaa
o KoHTpareHT
o Kpeant

» Banyta

o JlnxeeH npoueHT

o VIHBECTMLMOHEH (hOHA
o JlukBnagHocT

» YnpaBneHue

» HeunsnwnHeHne » [Masap
» [lepuBatueu » Manka n cpegHa nasapHa
o AKuusA KanuTanusaumsi

o XemxunpaHe o OnepaTtnBHK

MeTop 3a ynpaBneHue Ha pucka. MoeTu 3aabmkeHns.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MlHeecmupaHe 8 cybghoHOoeeme” 3a noseye

UHgbopmayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

«  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HNKaKbB
WM OrpaHNYeH OnuUT B WHBECTMPaHeTO B cybdoHda wnwn
nogobHu choHaoBe.

e Kouto pasbupaT pucka oT 3aryba Ha YacT wunim Ha uenus
MHBECTUPaH KanuTar.

e  Crpewmsium ce fa yBenMYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NpenopbYNTENHUS NepUoA Ha BNafeeHe Ha akTuBMTe.

e CybdoHp B cbotBeTCTBYME € French Plan d’Epargne en Actions
(PEA).

OCHOBHM KnacoBe akuun 1 Takcu

I'Ipenop'ban rnepuoa Ha BriageeHe Ha akTUBUTe 5 roguHu.

Bpeme 3a octbllecTBABaHe Ha cAenkute 3asBKu, KOUTO ca
nony4exu u npuety o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpabotern ¢ HCA 3a To3un AeH 3a oueHka (D). YpexxgaHeTo
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBBLH Pa3peLlueHo.

[Oarta Ha ctapTupaHe 12.10.2017 r.

Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxca 3a Taxca 3a Taxkca 3a
sammcBaie CDSC  msnmzane yhpaBleHHe  pasmpejieicHne MOCTUTHATH aJIMHHHCTPUPAHE Kiac yIpaBleHIEe
Kiac (Maxc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesynraru (Makc.) (makc.) KN (Maxkc.)
A 4,50% Hsama Hsama 0,70% Hsama 20,00% 0,20% A2 0,85%
B Hsima 4,00%* Hsima 0,85% 1,00% Hsma 0,20%
[¢ Hsma 1,00%°  Hsma 0,85% 1,00% Hsma 0,20% ||
| Hama Hama Hama 0,32% Hama 20,00% 0,06% - 12 0,40%
J Hama Hama Hama 0,32% Hama 20,00% 0,06% - J2 0,40%
M Hsma Hsma Hsma Hsma Hsma Hsma Hsma . M2 Hsima
P Hama Hama Hsama 0,55% Hama 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsma 0,45% Hsima 20,00% 0,20% I R 0,55%
T Hsiva 2,00%? Hsima 0,85% 1,00% Hsima 0,20% ||
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20% -

*3a knacosete akumn A2, 12, J2, P2 1 R2 He ce npuaara Takca 3a NocTUrHat PE3yATaTi U BCUUKM TAKCK, PASAMUHIW OT Tasu 3a YNpaBAEHWUE U NOCTUrHATK
pEe3yATaTH, OCTaBaT TakuBa, KAKBWTO Ca MoKasaHu 3a CbOTBETHWUTE Kaacose akumu A, |, J, P u R.

1HamansiBa BCsiKa roAMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTMUMATA. 2Hyaa caep 1 roaMHa oT MHBecTUumMsATa. 3HamansiBa BCAka roAnHa, Kato AoCTura
HyAa 2 FOAMHUW CAEA UHBECTULMATA. “HamanaBa BCsKa roAMHa, Kato AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OropHa Takca 3a OCTUIHATYU Pe3yITaTh
MHaekc MSCI Europe (penHBecTMpaH AUBMAEHT). [lepro/ Ha M3MepBaHe Ha TaKcaTa 3a IOCTUrHATY pesyaTaTu: 1-roauweH nepuoa ot 1 pespyapu —

31 AHyapu. 3a MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa KAACOBE aKLMK noceTeTe caita www.amundi.lu/amundi-funds
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European Equity Risk Parity

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Uen

MocTuraHe Ha OBArOCPOYEH KanuTanoB pacTex. [10-KOHKPEeTHO
cyb6poHaBT ce cTpemu Aa HagMuHe (crneg NPUNoXUMUTE Takeu)
mnaekca MSCI EUROPE (pevHBecTMpaHu HETHM ONBUOEHTK) 3a
npenopbYaHUa nepuon Ha BrajeeHe Ha akTMBUTE C HUCKa
BOMATUITHOCT.

MHBecTMUUMN

CybdoHObT WHBECTUpa [NaBHO B  €BPOMNENCKA  aKUMW.
Mo-KOHKpeTHO cyBdoHABLT MHBECTMPA NOHE 75% OT HETHUTE CU
aKTMBM B aKuuu, eMuTMpaHu OT komnaHuum B mHaekca MSCI
EUROPE, uneTto ceganuiie unn ocHoBeH B613Hec ce Hamupar B
Espona.

3a Tean MHBECTMUMM HsIMa  BamnyTHU  OrpaHUYeHUs.
CbobpassaBanku ce ¢ onMcaHuTe no-rope NosIMTUKN, CyodoHabT
MOXe CbLUO [a MHBeCTMpa B APYrM akuuu, CBbp3aHu C akuun
MHCTPYMEHTN W [eno3uTun, KakTo U da mHeectupa go 10% ot
HeTHUTe cu aktmem B NKUMNLUK/MKA.

MpoLec Ha ynpaBneHune

MNHBECTULMOHHUAT eKkun pasnpefens akuuute oT eTtasoHa
crnopeq TAXHaTa BOMaTUHOCT (OT rope Hagony), 3a Aa uarpaau
noptdonuo, npegHasHayeHo Aa MMa MO-HUCHK 06l pUCK B
CpaBHeHMWe CbC 3aAafeHsl eTasoH.

MHBecTULMOHEH MeHUaXBbP Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTo Moxe Aa
6baaT 06ekT Ha PMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxxme ,,OnucaHusi Ha puckoseme* 3a rnogevye UHghopmayusi.
o KoHTpareHt o JlnxseH npoueHT

o Kpegut o MHBecTuymnoHeH doHa
OepuBaTtuBu » Banyta o JlnkBmagHocT
Cy6hoHaLT MOXe Aa M3MonaBa AepuBaTUBM 3a HaMansiBaHe Ha o HemanbnHeHve * YnpaeneHue
pasnuuHWTE puUCKOBE U 3a egeKTUBHO ynpasreHne Ha » [epvBaTtunau » Masap

noptdonvo. o Akuust
OcHoBHa BanyTta EUR. o XemxupaHe

» OnepatuBHH

MeTop 3a ynpaBneHue Ha pucka. [oeTu 3aabimkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe 6 cybghoHOo8eme* 3a noseye

uHehopmayusi.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWE 3a MHBECTMPAHE BbB (DOHOOBE U
HVKaKbB N OrpaHnYeH OnuT B MHBECTUPaHETO B cyGdoHaa
uny nogobHn oHaoBe.

e KouTto pa3bupaTt pucka oT 3aryba Ha YacT Unv Ha uenumsi
MHBECTVPAH KanuTan.

e CTpemsawm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMSATA CU
3a npenopbvynTenHua nepuo Ha BriajleeHe Ha akTtuBuTe.

e  Cy6oHa, KonTo OTroBaps Ha ycrosusita 3a cybcoHa 3a
[OANOBO y4acThe 3a repMaHCKV JaHbYHU LIENN.

MpenopbyaH nepuoa Ha BriageeHe Ha aKkTUBUTE 5 roayHu.

Bpeme 3a ocbliecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nony4exun u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6bvaaT obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexxaaHeTo ce n3BbpLUBA He No-KbCHO OT D+3

MpexBbpnsHe HaBbTpe/HaBbLH Pa3peLlueHo.

[aTa Ha ctapTtupaHe 10.10.2017 r.

OCHOBHMU KnacoBe akuun 1 Takcu

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sammcBae  CDSC  wmsnmzane yOpaBleHHe  pasmlpejieecHne MOCTUTHATH aJIMHHHCTPUPAHE Kiac yIpaBieHne
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (mMakc.) KLU (Makc.)
A 4,50% Hama Hsama 0,50% Hama 20,00% 0,20% A2 0,65%
B Hama 4,00%:* Hama 0,65% 1,00% Hama 0,20%
¢ Hsma 1,00%°  Hsma 0,65% 1,00% Hsiva 0,20% .
| Hama Hama Hsama 0,24% Hama 20,00% 0,06% 12 0,30%
J Hama Hama Hama 0,24% Hama 20,00% 0,06% - J2 0,30%
M Hsma Hsma Hsma Hsma Hsma Hsma Hsma P w2 Hsma
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% . R2 0,45%
T Hsima 2,00%?° Hsima 0,65% 1,00% Hsma 0,20%
u Hava  3,00%'  Hswma 0,65% 1,00% Hsma 0,20% ||

*3a knacoBeTte akunu A2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoCTUrHaTi pe3yAtaTi U BCUUKKU TaKCK, Pa3AMYHU OT Ta3u 3a ynpaBAeHUe

M NOCTUrHATK Pe3yATaTW, OCTaBaT TakKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KAacoBe akuuun A, |, J, M, P u R.

1HamansiBa BCsiKa ropvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUumMsTa. 3HamansiBa BCsika roAnHa, KaTto AOCTUra
HyAa 2 FOAMHUW CAEA UHBECTULMATA. “HamanaBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a MOCTUIHATY Pe3yJITaTh
MHaekc MSCI Europe (peUHBECTUPAHWU HETHU AUBUAEHTH) . [lepro/] Ha U3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3ysiTaTh: 1-roanwen nepuoa ot 1
deBpyapu - 30 AHyapu. 3a MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTA KAGCOBE akLMW noceTeTe caita www.amundi.lu/amundi-funds.
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Global Equity Conservative

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha [OBITOCPOYEH KanuTanoB pacTeX. [1o-KOHKPEeTHO
cybdoHALT Lenu Aa HagMuHe (cred NpUnoXummMTe Takey) MHaekca
MSCI World (penHBecTvipaH aMBMOEHTU) 3a NpenopbYaHns nepuos
Ha BrafeeHe Ha aKTMBUTE C HUCKA BOMATUITHOCT.

UHBecTnLmn
CybhoHOBT MHBECTVIPA OCHOBHO B aKLWN Ha KOMMaHWW U3 LIENNS CBAT.

IMo-KOHKPETHO CyB6dOHOBT MHBECTMPA MOHE 67% OT aKTMBMTE CU B
aKuMM Ha KommaHuuM, BkrodeHn B mHaekca MSCI World. 3a Tean
VHBECTULIMW HsIMa BaryTHN OrpaHNYeHusI.

CnasBankv ropHUTE NONMTUKN CyOhoHOBT MOXE CbLLO A UHBECTVPA
B APYTM aKkuMu, CBbP3aHW C aKuMM WHCTPYMEHTM, KOHBEPTUPYeMWU
obnuraumm, obnmraumm, MHCTPYMEHTU 3a Mapu4HUS Nasap 1 Aeno3vTu
1 moxe aa uHieectupa o 10% ot HeTtHuTe aktnem B NMKUMLK/TKA.

DepuBatnBu
CybcboHObT MOXEe [a M3Monsea AepuBaTVBY 3a HamarsiBaHe Ha

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT ekun cregy 3a akuum ¢ gobpa NMKBUOHOCT U
CTaburnHM ocHoBuM (OT [JOMy Harope), cried KOeTo  M3Mornssa
KONMYeCTBEH MeTOZ, 3a Aa M3rpaay nopTdonvo, NpeaHasHaveHo aa
UMa Mo-HUCHK OBLL, PUCK B CPABHEHWE CbC 38[18[IEHVS ETArOH.

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06ekT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U cyarioBe Ha
06LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHt o JlnxseH npoueHT

pasnuYHUTE PUCKOBE M 32 eJDEKTUBHO YrpaBreHve Ha nopTdonmo. o Kpegut o VHBecTuumoHeH coHg
OcHoBHa BanyTa USD. « Banyta o JluksngHoct

o HeunanbnHeHve » YnpaBneHve

« [lepuBatueu » [asap

o AKUus » OnepatnBHM

o XemxupaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,WHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MNpenopbunTenHo 3a UHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHve 3a MHBECTVIPaHe BbB (POHO0BE U HUKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenuYaT CTOMHOCTTA Ha UHBECTULMSITA CU1
3a NpenopbYNTENHUS NEpUOA Ha BNafeeHe Ha akTUBMITE.

e CybGdoHa, KOMTO OTroBaps Ha ycrnoBusaTa 3a cybdoHn 3a
[OANOBO y4acThe 3a repMaHCKu JaHbYHU LIENU.

Hpenop'ban nepuoa Ha BnageeHe Ha aKkTUBUTe 5 roauHun.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0OUKHOBEHO Lue
6baat obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo.

OCHOBHM KnacoBe aKkuumn 1 Takcu

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sanuceane  CDSC H3JIA3aHEe YIpaBICHUE pas3Npe/ecHue MOCTUTHATH aJIMUHUCTPUpPAHE Knac YIpaBICHUE
Krac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Maxc.) (maxkc.) AKLMU (Maxc.)
A 4,50% Hsma Hsma 1,30% Hsma 20,00% 0,20% A2 1,65%
B Hsma 4,00%" Hsima 1,65% 1,00% Hsma 0,20% .
C Hama 1,00%2 Hama 1,65% 1,00% Hama 0,20%
E 4,00% Hama Hama 1,25% Hama 20,00% 0,20% - E2 1,50%
F Hsma Hsma Hsima 2,15% Hsima 20,00% 0,20% . F2 2,40%
G 3,00% Hsima Hsma 1,35% 0,40% 20,00% 0,20% G2 1,60%
I Hsma Hsma Hsima 0,50% Hsima 20,00% 0,20% 2 0,6%
J Hama Hama Hama 0,50% Hama 20,00% 0,06% - J2 0,6%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% - M2 0,70%
P Hama Hama Hama 0,70% Hama 20,00% 0,20% . P2 0,90%
R Hama Hama Hama 0,60% Hama 20,00% 0,20% R2 0,80%
T Hsma 2,00%° Hsima 1,65% 1,00% Hsva 0,20% ||
u Hsma 3,00%* Hama 1,65% 1,00% Hava 0,20% | |

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Ta3u 3a ynpaBAEHWE
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, PuR.

1HamansiBa BCsika roAvHa, KaTto AOCTUra Hyaa 4 roAMHM CAeA UHBeCTUUMATa. 2Hyaa caea 1 roaMHa oT MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 TOAMHU CAEA MHBECTUUMATA. “HamanaBa BCcsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTUMUMsTa. OTiopHa Takca 3a OCTUTHATY Pe3yJITaTu:
MHaekc MSCI World (perHBecTMpaHun AMBUAEHTH). [lepro/] Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATU pe3y/iTaTu: 1-roamwen nepuoa ot 1 oam - 30
IOHW. 3@ MbAEH CMUCHbK Ha HAaAMUYHWUTE B MOMEHTa KAAcoBe aKkLuu nocetete canta www.amundi.lu/amundi-funds.
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Global Equity Dynamic Multi Factors

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

LUen

MocTuraHe Ha OBArOCPOYEH KanuTanoB pacTex. [10-KOHKPEeTHO
cyb6poHaBT ce cTpemu Aa HagMuHe (crneg NPUNoXUMUTE Takeu)
mHaekca MSCI  World (pewHBecTMpaH OuBMAOEHT) 3a
npenopbYaHUa nepuon Ha BrajeeHe Ha akTMBUTE C HUCKa
BOMATUITHOCT.

MHBecTMUUMN

CyboHOBT MHBECTMPA OCHOBHO B aKLMW Ha KOMMaHWUN U3 Lenus
CBSIT.

Mo-KoHKpeTHO cybdoHABLT MHBecTMpa noHe 90% OT HeTHUTE cn
aKTVBM B @KLMW1, eMUTUPaHN OT KOMMaHUW, YMEeTO ceganuile unm
OCHOBEH BM3Hec ce HamupaT B pa3BUTU CTPaHWU.

3a Te3un MHBECTMUMM HAMA BanyTHW OrpaHUYeHus.
CbobpassBaiikv ce C OnncaHnTe No-rope NonUTUKK, CyedoHabT
MOXe CbLLO Ja MHBeCTMpa B APYrn akuuu, CBbP3aHU C akuuu
MHCTPYMEHTM W [eno3uTu, KakTo U Aa uHeectupa go 10% ot
HeTHUTe cu aktmem B NKUMLUK/MKW.

OepuBaTtuBu

CybdoHaBT MOXe Aa M3nonssa AepuBaTyBY 3a HAMansBaHe Ha
pasnuyHWTe puckoBe U 3a edeKTMBHO ynpasrieHne Ha
noptdonumo.

OcHoBHa BanyTa USD.

MpoLec Ha ynpaBneHune

VIHBECTULIMOHHUAT eKkun akTUBHO ynpasnssa nopTtdonMoTo Ha
cybdoHaa, kKaTo usnonsea nNogxod, OCHOBaH Ha dhaktopu (OT
40ny Harope), Y1aTo uen e aa n3bepe Hal-aTpakTUBHUTE akumn
Ha 6asaTa Ha MHOMKaTOpP Ha Temna, CTOMHOCT, pa3mep, HuUcka
BOMaTUINHOCT U KAa4eCTBO.

MHBecTMUMOHEH MeHMaXBLP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Monsi, BwkTe pasgen JombrHWTeNHa WHGOPMaUMs OTHOCHO
AepvBaTvBUTE N TEXHUKUTE" 33 MHGOPMALWSt OTHOCHO MakCUMariHuTe
1 OYaKBaH1TE NPOMNOPLMM Ha aKTUBUTE Ha CyGCoHAa, KOMTO MOXe da
6baaT 06eKT Ha OMHAHCOBYM TPAHCAKLM C LIEHHW KHIDKA 1 CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a noseye UHghopMayusl.
CybhoHOBM MOXe Oa ek/4Yea 80/1amusiHOCM U PUCK om
3aeyba Had cpedHOmMo pasHuje.
o Kputepun 3a cpaBHeHne n o Banyta
edPeKTUBHOCT Ha e JIuxBeH npoueHT

cybcoHaa o VIHBECTMLMOHEH (hoH
o KoHTpareHT o JlukBngHoct
o Kpeaut » YnpaBneHue

o HeunsnbnHeHne » Mazap

» [lepuBaTtueu » OnepaTtuBHU
o AKLMS .

o XeoxupaHe

MeTop 3a ynpaBneHue Ha pucka. [oeTu 3aabimKeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe 6 cybghoHOo8eme* 3a noseye

uHehopmayusi.

MpenopbunTenHo 3a MHBECTUTOPY Ha ApebHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
WM OrpaHNYeH OnNUT B WHBECTMPaHETO B cybGdboHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupaT pucka oT 3aryba Ha 4yacT wnu Ha uenus
MHBECTVPAH KanuTan.

e CTpemsawm ce fa yBenuyaTt CTOMHOCTTa Ha UHBECTULMSITA CU
3a npenopbvynTenHua nepuo Ha BriajeeHe Ha akTtuBuTe.

OCHOBHM KnacoBe aKkuumn 1 Takcu

MpenoptbyaH Nnepuog Ha BriageeHe Ha akTUBUTE 5 roauHu.

Bpeme 3a ocbliecTBsiBaHe Ha cpaenkuTe 3asiBk1, KOMTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBBLH Pa3pelueHo.

[aTa Ha ctapTupaHe 27.10.2017 r.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmcBane  CDSC  m3mu3aHe  ympaBiieHWe — paslpelelieHHe MIOCTHIHATH aJIMHHHCTpUpaHe Kiac yIpaBieHHEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (makc.) aKLUU (Makc.)
A 4,50% Hsima Hsma 0,70% Hsma 20,00% 0,20% A2 0,85%
B Hama 4,00%:* Hama 0,85% 1,00% Hama 0,20%
C Hama 1,00%2 Hama 0,85% 1,00% Hama 0,20%
| Hama Hama Hama 0,32% Hama 20,00% 0,06% 12 0,40%
J Hama Hama Hama 0,32% Hama 20,00% 0,06% . J2 0,40%
P Hama Hama Hsama 0,55% Hsama 20,00% 0,20% P2 0,65%
R Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% I R 0,55%
T Hama 2,00%° Hama 0,85% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20% -

*3a knacoseTe akumn A2, 12, J2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTh Pe3yATaT U BCUYKKU TaKCK, Pa3AMYHU OT Ta3u 3a ynpaBAEHWE 1 MOCTUrHaTH
pesyATaTW, OCTaBaT TaknBa, KaKBUTO Ca NMoKa3aHW 3a CbOTBETHWUTE Knacose akuun A, |, J, P u R.

1HamansiBa BCSika rOAMHA, KaTo AOCTUra HyAa 4 rOAMHU CAeA MHBeCTUUMATA. 2Hyaa cAea 1 ropnHa oT MHBecTUUmMATa. 3HamanaBsa BCAka roAMHa, Kato AOCTUra
HyA@ 2 TOAMHU CAEA UHBECTUUMATa. 4HaManABa BCAKa roAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAEA MHBECTUUMATA. OropHa TaKca 3a IOCTUTHATH Pe3ysITaTu:
Muaeke MSCI World (penHBecTMpaH AMBMAEHT). [leprio/; Ha ©3MepBaHe Ha TAKcaTa 3a MOCTUTHATH pe3yitaTu: 1-roAMweH nepuoa or 1 despyapu —

31 anyapu. 3a MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa KAaCcoBe akuuu noceteTe cainta www.amundi.lu/amundi-funds.
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European Convertible Bond

Ll,en M MHBECTULUMOHHA NONMNTUKa

Len

MocTuraHe Ha CpeaHOCPOYEH 4O AbMTOCPOYEH KanuTaros pacTtex. Mo-
KOHKPETHO CyBdpoHALT Ce CTpeMu Aa HagMuHe (creq NpUnoXuMuTe
Takey) nHaekca Thomson Reuters Convertible Index-Europe Focus
Hedged (EUR) 3a npenopbYaHns Nepuos, Ha BriageeHe Ha aktveuTe.

WHBecTmuun

CybhoHOLT MHBECTMpA OCHOBHO B KOHBEPTMPYEMW obnuvraumm,
eMUTUpaHn OT eBpOmMeickM KkoMmnaHun. WHBecTwuumte MOXe pJda
BKIIOMBAT LIEHHW KHWKa, obesneveHn ¢ unoteka (LIKOW) n ueHHn
KHWKa, obe3nevenm ¢ aktmem (LIKOA).

IMo-KOHKPETHO CyBdOHABT MHBECTMPA MoHe 67% OT aKTMBMTE CU B
KOHBEPTVPYEMM OOAMraumm, KOMTO Uni ca eMUTVPaHN OT KOMMaHWu,
6asupaHn B EBpona (uveto cepanvile wnm OCHOBeH OusHec ce
HamupaTt B EBpona), unu ca 3ameHVMM 3a akUmm Ha TakmBa KOMMaH.
Tean uHBECTVLMN MOXe [da BKIMOYBAT CUHTETMYHWU KOHBEPTUMPYEMU
obrvraunm. Cy6doHabT Moxe aa uHeectpa Ao 10% ot aktmeute cn
B KOHBEPTMPYEMM OBnuraLmm, percTpypani B AbpKasu, KOUTO He ca
ynieHkn Ha OECD. Hama orpaHnyeHVisi B perTuHra 3a Teau IHBECTULIMM.
CrbobpassiBalikv ce C OnmcaHuTe no-rope NonuUTYKY, Cy6hoHALT MOXe
CbLLIO Aa MHBECTUPA B ApYv BUOOBE 0bnuraumm, akumm, UHCTPYMEHTU
Ha MapuyHUA nasap 1 Oeno3nTu, kakto u ga mHeectupa o 20% ot
HeTHWTe cu aktvem B LIKOA 1 LIKOW.

Excrnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUMPYEMU OGUraLmm
e orpaHndeHa o 10% oT HeTHWUTE My aKTMBM.

DepuBatnBu

CybhoHObT u3non3ea OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHu
puckoBe W 3a €e(EKTMBHOTO yMpaBreHMe Ha MopTchonmoTo.
CybboHabT MOXe Aa u3nonaea KpeautHu aepusatvey (4o 40% ot
aKtvBuTe).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHMAT eknn n3bmpa LieHHW KHbKa Bb3 OCHOBA Ha aHanm3
Ha BbTpeLLHaTa CTOMHOCT (OT JoMy Harope), crnen, KoeTo Habnoaasa
YyBCTBUTENHOCTTA Ha NMOPTAIONMOTO KbM KanuTarioBUTe U KpeaUTHUTE
nasapy B CbOTBETCTBME CbC CBOWTE MasapHu O4akBaHusl (OT rope
Hapony). VIHBECTULIMOHHUST ekun ynpaBrsiBa akTUBHO MasapHaTa U
pUCKOBaTa eKCro3nLms C LEN Aa ONTUMU3MPA aCUMETPUYHMS podonn
3a pyck/Bb3BPBLLLAEMOCT Ha dhoHAa.

WHBecTumMoHeH MeHnmKkbP Amundi Asset Management.
TeXHUKN U UIHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTEeNnHa wHgopMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUMarHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHOBHMU puckoee
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHTpareHT o JlnxseH npoueHT
o Kpegut o MIHBecTuynoHeH doHa
o Banyta o JlnksngHocT
o HeunanbnHeHve » YnpaBnexve
» [lepmBaTtueu o Masap
o Akuust o LIKOW/LIKOA
o XepxvpaHe » OnepatuBHM
» Bucoka goxogHoct » MNpepBaputenHo nnaiaHe
M yobmkaBaHe

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHus.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHQhOpMayUsi.
MpenopbuYMTENHO 32 MHBECTUTOPU Ha ApebHO

e C 6a3oB0 No3HaHWe 3a MHBECTVPaHe BbB (DOHAOBE U HUKaKbB
WM OrpaHWYeH OnMWT B MHBECTUpaHeTO B cyGdoHaa wnu
nogobHn choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha yacT unu Ha uenus
MHBECTUPaH KanuTar.

o CrTpewmsilum ce fa yBENUYAT CTOMHOCTTA HA UHBECTULMSITA CU1
3a NpenopbYMTENTHUS NEPUOS Ha BriaileeHe Ha aKTUBUTE.

OCHOBHMU KnacoBe aKkLun 1 Takcu

Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 4 roanHU.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat o6pabotenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexagaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

Taxkca 3a Taxca 3a Taxca 3a Taxca 3a Taxca 3a Taxkca 3a Taxca 3a
sarcBane  CDSC  wu3nusaHe  ympaBieHHe — pasmpenciicHue MOCTUTHATH aJIMHHHCTPUPaHE Knac yIpaBicHHEe
Kiac (Makc.) (Makc.)  (Maxkc.) (Makxc.) (Makxc.) pesynratu (Makc.) (Maxc.) AKIUU (Makxc.)
A 4,50% Hsma Hsma 1,20% Hsama 20,00% 0,20% A2 1,30%
B Hama 4,00%:" Hama 1,30% 1,00% Hama 0,20% .
C Hama 1,00%? Hama 1,30% 1,00% Hama 0,20%
E 4,00% Hsama Hsama 1,05% Hsama 20,00% 0,20% . E2 1,20%
F Hsima Hsima Hsma 1,70% Hsma 20,00% 0,20% F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama 0,50% Hama 20,00% 0,10% . 12 0,60%
J Hama Hama Hama 0,50% Hama 20,00% 0,06% J2 0,60%
M Hsma Hsma Hsma 0,45% Hsma 20,00% 0,10% . M2 0,50%
P Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% . R2 0,60%
T Hama 2,00%° Hama 1,30% 1,00% Hama 0,20%
U Hama 3,00%* Hama 1,30% 1,00% Hama 0,20% -

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTh U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue
M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAnHa, Kato AOCTUra
HyAa 2 FTOAMHU CAeA MHBECTULMATA. *HamannaBa BCSKa rOAMHa, KaTo AOCTUra HyAa 3 rOAUHU CAeA MHBecTUumaTa. OropHa Takca 3a IOCTUTHATH Pe3yaTaTh
MHaeke Thomson Reuters Convertible-MHaekc Europe Focus Hedged (EUR). Ilepuo/; Ha n3MepBaHe Ha TakcaTa 3a MOCTUTHATY pe3yaTaTh: 1-roAnweH
nepuoa ot 1 toAr - 30 oHKU. 3@ MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBE aKuMK noceTeTe caita www.amundi.lu/amundi-funds.

55 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Global Convertible Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocTuraHe Ha CpeHOCPOYEH A0 ABLMTOCPOHEH KanWUTarnoB pactex. [o-
KOHKPETHO CYBdOHALT Ce CTpeMu Aa HaaMuHe (Creq MpUoKUMUTE
Takey) mHoekca Thomson Reuters Convertible Index-Global Focus
Hedged (EUR) 3a npenopb4aHus neprop, Ha BriageeHe Ha akTuBuTe.

WHBecTmuun

Cy6hoHOBLT MHBECTMPA OCHOBHO B KOHBEPTVpyeMu obrnuraumm Ha
KomnaHum u3 Lermst ceAat. CyBdoHObT ce cTapae da enuMyHvpa
edekTTe OT MOBEYETO pa3MvKM BbB BanyTHUTE KypcoBe 3a
MHBECTULIMN B LIEHHW KHWKA, KOUTO HE Ca [AEHOMMHUpaHW B €BPO
(BanyTHO XemKMpaHe).

[Mo-koHKPETHO CyBdOHABT MHBECTMPA MoHe 67% OT aKTMBMTE CU B
KOHBEPTVpYeMM obnuraumn. Hsma orpaHndeHus B peiTuHra 3a 1esu
MHBECTULIN.

Cb0bpassiBaiiku ce C OnNMcaHUTE NMo-rope NOMUTUKK, CyOhOHOBT MOXe
CbLUO Ja MHBECTUpa B ApYrv BUOOBE OBIMraumM, UHCTPYMEHTU Ha
napu4Hus nasap, Aeno3vTy, KakTo 1 B CriedHnTe akTuey B pasmep,
HeHafBULLIABALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBW:

- aKUWM 1 CBBbP3aHM C akummn MHCTpymeHTu: 10%
- MIKUNUK/TIKA: 10%

Ekcnosvumsita Ha cybgpoHaa KbM YCIOBHM KOHBEPTVPYeMM obnuraumn
€ orpaHndeHa 10 10% OT HETHWUTE My aKTUBM.

DepuBatnBu

CybhoHObT MOXe Oa u3rnon3sa AepuBaTVMBY 32 XemKupaHe U
e(heKTVBHO yrpaBrieHye Ha nopTgornvo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHUAT exun n3bmpa LieHHW KHUKa Bb3 OCHOBA Ha aHanu3
Ha BbTpeLLHaTa CTOMHOCT (OT Jony Harope), creq, koeto Habnogaea
YYBCTBMTENTHOCTTA Ha NOPTEPONMOTO KbM KanUTanoBUTE 1 KPEAUTHUTE
nasapy B CbOTBETCTBME CbC CBOMTE NasapHM OYakBaHusi (OT rope
Hapgony). VIHBECTULIMOHHUST ekun ynpaBrsiBa akTMBHO NasapHaTta u
puUCKoBaTa eKCro3numst ¢ Lien Ja onTMMmU3vpa acUMeTpUYHUS Mpodomn
3a pyCK/Bb3BPBLLLAEMOCT Ha dhoHAa.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons,, Bwkre pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALIMA OTHOCHO MaKCUMarHuTe
1 OYaKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha cybdoHaa, KOUTO MOXe Aa
©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHDKaA U CyarnoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o JlnxseH npoueHT

o Kpegut o MHBecTuymnoHeH doHa

» Banyta o JlnkBmagHocT

o HeunanbnHeHve « YnpaBneHve

o [lepuvBaTneu o MMaszap

o Akumst « OnepaTtuBHU

o XepxvpaHe « [MpegBapvTenHo nnawiaHe

» Bucoka goxogHocT Y yaobInKkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂnaHmpaHe Ha BalLlaTa MHBeCTUuunAd
Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbunUTenHO 3a MHBECTUTOPM Ha APEBHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnu
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

e  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CU1
3a npenopbvynTenHua nepuo Ha BriajieeHe Ha aktuBuTe.

OCHOBHM KnacoBe akunn 1 Takcu

I'Ipenophan nepuopa Ha BrageeHe Ha aktusuTte 4 roguHn.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MNMpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sanmceane  CDSC H3JIM3aHE VIpaBICHHE —pa3MpeielicHIe MOCTUTHATH aJIMUHHCTPUPAHE Knac yIpaBiIcHIE
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (MaKc.) AKLHU (Makc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,30%
B Hama 4,00%:* Hama 1,30% 1,00% Hama 0,20%
C Hsma 1,00%? Hsima 1,30% 1,00% Hsiva 0,20% .
E 4,00% Hsma Hsama 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsima 1,70% Hsima 20,00% 0,20% I R 1,85%
G 3,00% Hama Hama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama 0,55% Hama 20,00% 0,10% - 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% . J2 0,65%
M Hsma Hsma Hsma 0,45% Hsma 20,00% 0,10% M2 0,50%
P Hsma Hsma Hsima 0,45% Hsima 20,00% 0,20% B 0,55%
R Hama Hama Hama 0,55% Hama 20,00% 0,20% - R2 0,65%
T Hama 2,00%?3 Hama 1,30% 1,00% Hama 0,20% -
U Hama 3,00%* Hama 1,30% 1,00% Hama 0,20% -

*3a knacoBeTte akunu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaT U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue

W NOCTUrHATW Pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhnacoBe akumn A E, F, G, 1,J, M, Pu R.

'HamansiBa BCsika FOAMHA, KaTo AOCTUra Hyna 4 roAMHU CAeA MHBecTUUMATa. 2Hyaa caea 1 roamHa oT uHBecTuuMsATa. 3HamansiBa BCsika roAMHa, KaTo AoCTUra
HyAa@ 2 FTOAVMHM CAEA MHBECTUUMSTA. *HamansiBa BCsika roAMHa, KaTo AOCTUra Hyna 3 rOAMHU CAEA MHBECTHULMATA. ONopHa Takca 3a NOCTUrHaTh PesyATatu
Muaekc Thomson Reuters Convertible-MHaekc Global Focus Hedged (EUR). Ilepuo/ Ha n3aMepBaHe Ha TakcaTa 3a MOCTUTHATU pe3yiTaTh: 1-roAuLIEeH
nepwuoa ot 1 poekemBpu — 30 HOeMBPU. 3a MbAEH CNUCHK Ha HAaAMYHUTE B MOMEHTa KAACOBE akuuu nocetete caita www.amundi.lu/amundi-funds
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Euro Aggregate Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMuHe
(cmen npunoxumuTe Takcu) wHOoekca Bloomberg Barclays Euro
Aggregate (E) 3a npenopbyaHus Nepyoz, Ha BrageeHe Ha akTuBuTe.

UHBecTuLMN

CybhoHOBT MHBECTVIPA OCHOBHO B AbLITOBW UHCTPYMEHTY (0bnuraumm
1 MHCTPYMEHTU Ha MapyyH1s nasap), KOUTO ca AEHOMUHVPaHW B €BpO.
MHBecTvLMMTE MOXE [Ja BKTHOMBAT LIEHHW KHKA, obesneyeHn ¢
urnoteka (LIKOW).

[Mo-koHKPETHO CyBdOHABT MHBECTMPA MoHe 67% OT aKTMBMTE CU B
WHCTPYMEHTH, KOUTO Ca AEHOMWHMPaHW B eBpo. ToBa ca:

- [ObIrOBA  MHCTPYMEHTW, eMUTUPaHW OT MpasuTencreata Wmnm
ObpXaBHM areHUMM Ha [ObpkaeBum oOT  EBposoHata wunm oT
HapHaLWoHarnHm opraHusaLmn, kato Hanpuvep CeeTosHaTa 6aHka,

- KOPMOPATUBHN AbMTOBU UHCTPYMEHTU OT UHBECTULIMOHEH Krac,

- LIKOW (ao 20% OT HeTHUTE aKTuBM).

Cyb6doHabT uHBecTMpa noHe 50% OT HETHUTE CU aKTUBK B
obnurauum, KouTo ca AEHOMUHMPaHW B €BPO.

CbobpassiBalikv ce C OnmcaHuTe no-rope NonuTUKY, Cy6hoHALT MOXe
CbLLO Ja UHBECTMPA B APYIv BUOOBE AbITOBU UHCTPYMEHT, OeM0o3UTK,
KaKToO W B CreAHWTE aKTMBM B pasvep, HeHaaBuLLIaBaLl, MocoveHuTe
NPOLIEHTN OT HETHUTE aKTVBM:

- KOHBEPTUPYEMM obnmraummn: 25%

- aKUWM 1 CBBP3aHN C akuym MHCTpyMeHTU: 10%

- MKAMUKTKA: 10%

Excnosnupisita Ha cybhoHaa KbM YCIOBHM KOHBEPTVPYEMM obrvraumm
e orpaHndeHa o 10% oT HeTHWUTE My aKTMBM.

DepuBatnBu

CybhoHOLT MOXEe [a U3ronssa [epuBaTuBM 3a HamarsiBaHe Ha
pasnuyHUTE pUCKOBE U 3a €(DEKTUBHO YMpaBrieHne Ha nopTdonmo.
CybhoHabT MOXe [a u3nonaea KpeauTtHu aepusatven (0o 40% ot
HETHUTE aKTVBM).

OcHoBHa Banyta EUR

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHMAT — ekun  aHarmaupa JIMXBEHWTE MPOLEHTU U
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagony), 3a Aa uaeHTudmumpa
CermMeHTa OT nasapa Ha obrnuraumm, 3a KOWTO U3rmnexaa BEposiTHO Ja
npearoxv Hav-nobpara perynvpaHa cropes pycka Bb3BpbLLAEMOCT.
Cnef, ToBa MHBECTVLIMOHHUSIT €KUM M3MOM3Ba KakTo TEXHUYECKY, Taka
1 pyHOaMeHTaneH aHanua, BKIOYUTENHO U KpeauTeH aHanms, 3a Aa
usbepe n3gateny M LEHHU KHWKa (OT Aory Harope) v Aa usrpagu
aveepcncrLmpaHo noptdonmo.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTUN

Mons, Bwkte pasgen JombnHuTENHa wHgoOpMaUmMs OTHOCHO
AepviBaTyBYTE U TEXHUKNTE® 3@ MHAPOPMAaLIMA OTHOCHO MakcUMarHuTe
1 O4aKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyBGdhoHaa, KOUTO MOXE Aa
6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
oblLia BL3BPBLLIAEMOCT.

OcHoBHM pucKkoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosede UHGbOpMaUUs.
CybghoHOBM MOxKe 0a 8KIIro48a 801aMUIIHOCM U PUCK om 3agyba Had
CpedHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHA

o Kpeaut o JlnksmaHocT
« Banyta » YnpaBnexve
o HensnbnHenne o MMaszap

» [lepmBaTtueu

o XemkvpaHe

» Bucoka goxogHoct
o JlnxBeH npoLeHT

o LIKOW/LKOA
» OnepatnBHM

° ﬂpenBapMTenHo nnawaHe
nyobinkaBaHe

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

I'InaHmpaHe Ha BallaTa MHBeCTUNLUNA

Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHO0BE U HUKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

e Lenswwm oa yBenuyat cToMHOCTTa Ha CBOSITA MHBECTMLIMA M Aa
CU OCUTYPAT AOXOA NPe3 NpernopbyaHus Nepyoa Ha BrnageeHe
Ha LLeHHUTe KHWXa.
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Mpenopby4aH Nnepuoa Ha BriageeHe Ha akTUBUTE 3 roaVHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC H3IH3aHe VIpaBIieHHE —pas3lpeielicHIe MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% I A2 0,90%
B Hama 4,00%* Hama 0,90% 1,00% Hama 0,20%
C Hsimva 1,00%? Hsma 0,90% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,55% Hsma 20,00% 0,20% l E2 0,70%
F Hama Hama Hama 1,20% Hama 20,00% 0,20% F2 1,35%
G 3,00% Hsma Hsma 0,70% 0,20% 20,00% 0,20% G2 0,85%
| Hsma Hsma Hsma 0,35% Hsima 20,00% 0,10% 12 0,30%
J Hsima Hsima Hsma 0,35% Hsma 20,00% 0,06% J2 0,30%
M Hava  Hswa Hsiva 0,40% Hsima 20,00% 0,10% l M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Hsma 2,00%° Hsma 0,90% 1,00% Hsma 0,20% l
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa@ 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, KaTto AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a OCTUIHATU Pe3yITaTh
MHaekc Bloomberg Barclays Euro Aggregate (E). [lepro/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3yiTaTu: 1-roauieH nepmoa ot 1 1oAn — 30 oHK.
3a MbAEH CMKUCBK Ha HAaAWYHWUTE B MOMEHTA KAACOBe akUMK noceteTe caita www.amundi.lu/amundi-funds.
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Euro Corporate Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha kOMOMHaAUMS OT OXO4 WM KanuTaroB pactex (obLia
Bb3BPbLLAEMOCT). [No-KOHKPETHO cyBdoHALT Ce CTpeMU Aa HaaMVHE
(cnen, npunoxumnTe Takcn) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbuvTenHisi Nepuod Ha BrageeHe Ha
aKTmBuTE.

MHBecTuummn

Cy6hoHOBLT MHBECTVPA OCHOBHO B KOPMOPaTVMBHU W ObpXaBHU
0o6nuraumm OT UHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHM B €BPO.
[Mo-KoHKPETHO CyBdOHABT MHBECTUPA MOHe 67% OT aKTMBUTE CU B
obnuraumm oT MHBECTULIMOHEH KIac, KOUTO ca AEHOMVHUPaHK B €BPO
1 Ca EMUTUPaHW UMW rapaHTVpaHn OT NpaBUTENCTBaTa Ha AbpXXaBuTte
B EBpo30HaTa unm ca emutMpaHu OT KOMMaHWM OT LS CBAT U ca
percTpypaHu Ha eBponericku s nasap.

C1obpassiBanky ce C OnmcaHuTe Mo-rope NonmMTUKK, CybhoHObT MOXe
CbLLO [a MHBECTVpa B Opyrv BUOOBE OONMrauum, MHCTPYMEHTU Ha
napuyHVsi nNasap, Oeno3nTu, KakTo U B CriedHUTe akTMBW B pa3Mep,
HeHafBuLLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBY:

- KOHBEPTUPYEeMU obrvraummn: 25%

- aKUMM 1 CBbP3aHM C akuum MHCTpymeHTn: 10%

- MKUNUK/MIKA: 10%

Ekcnosvupsita Ha cybgpoHaa KbM YCIOBHM KOHBEPTVpYeMM obnmraummn
€ orpaHndeHa 10 10% OT HETHUTE My aKTUBM.

DepuBatneun

CybhoHobT MOXe [[a M3Mon3Ba [epuBaTuBM 33 XehKupaHe W
ebeKkTMBHO ynpasreHne Ha NopTeonmo.

CybhoHaLT MOXe da v3non3ea kpeauTtHu aepviBatvieu (oo 40% ot
HETHUTE aKTVIBM).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULMOHHMSIT  ekvn  aHanmMavpa  JIMXBEHWUTE  MPOLEHTU U
WKOHOMUYECKUTE TeHaeHUMM (OT rope Hagony), 3a Aa uaeHtuduumpa
reorpadoCkTE PaoHN N CEKTOPUTE, 3a KOUTO M3IMeXaa BEPOATHO Aa
NpeAnoxar Han-gobpara perynmpaHa cropes prcka Bb3BpbLLAEMOCT.
Cnep ToBa MHBECTULIMOHHUAT €KUM M3MOM3Ba KaKTo TEXHUYECKU, Taka
1 oyHOAMEHTarneH aHanma, BKIMIOYUTESNTHO U KpeaUTEeH aHanus, 3a Ja
n36epe CEeKTOpM M LIEHHW KHVDKa (OT 4OIY Harope) U Aa usrpaguy CUriHo
ameepcnnLMpaHo NopTonmo.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TexXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuWTENHa wHgoOpMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHAa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckogseme” 3a rnosede UHGhOPMAUUs.
CybghoHOBM MOXKe Oa 8KITHo48a 801AMUIIHOCI U pUCK om 3acyba Had
CPpeOHOMO pasHULLE.

o KoHTpareHt

o Kpeaut

« Banyta

o HeunsnbnHeHve

» [lepmBaTtueu

o XempkupaHe

« Bucoka poxogHocT

o JlnxseH npoueHT

o VIHBECTULMOHEH hoHA

o JlnksmaHocT

« YnpaBeneHve

» Mazap

» OnepaTunBHM

« [pegBaputenHo nnailiaHe
M yobmkaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayUsi.

MpenopbuYMTENHO 32 MHBECTUTOPU Ha ApeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPaH KanuTan.

e Uenswwm aa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTULIMA M Aa
CW OCUTYpSAT 0X0 NPe3 npenopbyaHus Nepuop Ha BnageeHe
Ha UeHHUTEe KHWXa.

OCHOBHM KnacoBe aKkuumn 1 Takcu

I'Ipenophan nepuopa Ha BnageeHe Ha aktueuTte 3 roavHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexxgaHeTo
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MNMpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxca 3a
sanceane  CDSC H3JIM3aHE VIpaBIeHHE pa3MpeesicHIe MOCTUTHATH aJIMHHHCTPUPAHE Knac yIpaBicHIE
Kiac (Makc.) (Makc.) (Makxc.) (Makc.) (Makxc.) pesynratu (Makc.) (Maxc.) AKIUU (Makxc.)
A 4,50% Hama Hsama 0,80% Hsama 20,00% 0,20% A2 0,90%
B Hama 4,00%:" Hama 0,90% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 0,90% 1,00% Hama 0,20% -
E 4,00% Hama Hama 0,55% Hama 20,00% 0,20% . E2 0,70%
F Hsima Hsima Hsma 1,20% Hsama 20,00% 0,20% F2 1,35%
G 3,00% Hama Hsama 0,70% 0,20% 20,00% 0,20% . G2 0,85%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% - J2 0,40%
M Hama Hama Hama 0,40% Hama 20,00% 0,10% . M2 0,45%
P Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsima 0,35% Hsima 20,00% 0,20% R 0,45%
T Hsma 2,00%° Hsma 0,90% 1,00% Hsma 0,20% -
u Hava  3,00%" Hsma 0,90% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBeCTMUMSATa. 3HamanaBa BCsika roAMHa, KaTto AoCTUra
HyA@ 2 FTOAMHU CAEA MHBECTULMSATA. “HaMansBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FOAMHM CAEA MHBeCTUUMsTa. OmopHa Takca 3a MOCTUTHATH Pe3yITaTh

MHaekc Bloomberg Barclays Euro-Agg Corporates (E). [lepuo/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3y iTaTu: 1-ropAuileH neproa oT 1 AekemBpu —
30 HoeMBpU. 3a MbAEH CMIUCBHK Ha HAAMYHUTE B MOMEHTa KAAcoBe akLmMK noceteTe caita www.amundi.lu/amundi-funds.
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Euro Corporate Short Term Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAeMOocT). No-KOHKPETHO cybhoHALT Ce CTpemMm Aa HaaMuHe
(cneg npunoxumute Takcy) wmHoekca Bloomberg Barclays Euro
Aggregate Corporate 1-3 3a npenopbYaHns NepVoL, Ha BnageeHe Ha
aKTvBuTE.

MHBecTuLMKN

CybboHObT  MHBECTMPA OCHOBHO B OEHOMMHVpaHM B  €BpO
KOPropaTUBHN OBnMraLmn OT MHBECTULIMOHEH KIac Ha KOMMaHun ot
Lienus CBT.

[Mo-koHKpeTHO cyBdoHABT MHBECTMPa noHe 50% OT akTMBMTE CY B
KOpropaTuBHN ObrmraumMmM OT  MHBECTULMOHEH Krac, KouUTO ca
[OEHOMUVHMPaHN B €BpO.

CrbobpassiBalikv ce C OnmcaHuTe ro-rope NonuUTUKY, Cy6choHALT MOXe
CbLLO [ia UHBECTUPA B MHCTPYMEHTM Ha MapyyHUs Nasap v B crieaHuTe
aKTVBY B pa3mep, HEHaABLLIABALL, MOCOHYEHUTE MPOLEHTU OT HETHUTE
aKTVBu:

- obe3sneyeHy AbNroBY 3aabIMKEHUS C TPaHLLIOBE, OLIEHEHW C PEATUHT
noHe BBB- (S&P) nnu Baa3 (Moody's): 10%

- obnuraumm, AEHOMUHUPaHK BbB BaryTv Ha Abpxasu ot OECD wnnu
€BpOMnencky BaryTu (C nskntoyeHre Ha espo): 10%

- obnuraummn ot gbpxaeu, kouto He uneHysat B OECD, kouto ca
AeHOMUHMpPaHn B eBpo: 5%

- KOHBEPTUPYEMU obnuraummn: 5%

- @KWK 1 CBBP3aHN C akumm HCTpyMeHT: 10%

- Aeno3nTy: Hama

- MKAMUKTKA: 10%

MHBeCTMUMM, KOUTO He Ca B €BPO, UMAT 3a Len Aa 6baar XemKmpaHu
cpeLLy eBpo.

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTVPYEMM 00nmraumm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBU.

HDepvBatnBun

CybhoHObT M3non3sa OepyBaTMBM 32 HaMassiBaHE Ha pPasfnyHU
puvcKkoBe, 3a ePeKTUBHO yripaBreHre Ha NopTdornvo 1 Kato HauvH 3a
rony4aBaHe Ha eKkcrnosvumMs (abnra Um Kbca) KbM pasnyyHu akTuew,
nasapy vnm Apyrv MHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepuBaTuan,
KoUTO POKyCMpaT BbpPXY KPEeOWT, pasmMepu Ha cTaBka M OOMeH Ha
BanyTa). CybchoHabT MOXe Aa U3nonasa v KpeauTHW AepyeaTuem (00
40% OT HETHUTE aKTMBM), OLEHEHN C perTuHr noHe BBB- (S&P) nn
Baa3 (Moody’s).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ €KMn  aHanmavipa JIMXBEHWUTE MPOLEHTU 1
WKOHOMUYECKUTE TeHOEHUMM (OT rope Hagony), 3a Aa uaeHtuduvumpa
reorpachCkvTe parioHW 1 CEKTOpUTE, 3a KOUTO M3MEXaa BepPOSTHO Aa
npenrioxar Ha-gobpara perynupaHa cropes pucka Bb3spbLLAeMOCT.
Crieq; ToBa MHBECTULIMOHHUSIT €KUM U3MOM3Ba KaKTO TEXHUYECK, Taka
1 oyHOAMEHTarNEeH aHanms, BKIYMTENHO U KpeauTeH aHanums, 3a Ja
13bepe CEeKTOpM U LIeHHM KHvpka (OT ANy Harope) U Aa Uarpagu CUiHoO
aveepcncrLmpaHo nopTdonmo.

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMALIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHa

o Kpeaut o JlnkBmaHocT
o Banyta * Ynpasnexue
o HeunsnbnHeHve » Masap

» [lepmBaTtueu

o XepxvpaHe

» Bucoka goxogHoct
o JlnxseH npoueHT

o LUKOW/LIKOA
o OnepatnBHM

« MNpenBapuTenHo nnaiyaHe
¥ yobmkaBaHe

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHums.

I'InaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a nogeye uHghopMauus.

MpenopbunUTenHO 3a MHBECTUTOPM Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHE BbB (POHAOBE U HNKaKbB
WM OrpaHNYEH ONWUT B WHBECTMPAHETO B cybdhoHaa wnm
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnv Ha uenusi
MHBECTVPAaH KanuTan.

. Llensawm ga ysenuyat CTOMHOCTTa Ha CBOSITA UHBECTULMA 1 Aa
CM OCUIYPSIT ZoX0p4 Npes3 NpernopbYaHns nepuos Ha BrnageeHe
Ha LIEHHUTE KHWXKa.
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Mpenopby4aH Nnepuoa Ha BrnageeHe Ha akTuBuTe 18 Meceua.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC H3IH3aHe VIpaBIieHHE —pas3lpeielicHIe MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Kiac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsma Hsma 0,60% Hsma 20,00% 0,20% I A2 0,75%
B Hama 4,00%* Hama 0,75% 1,00% Hama 0,20%
C Hsimva 1,00%? Hsma 0,75% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,45% Hsima 20,00% 0,20% l E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hsma Hsma Hsma 0,30% Hsima 20,00% 0,10% 12 0,35%
J Hsima Hsima Hsma 0,30% Hsma 20,00% 0,06% J2 0,35%
M Hava  Hswa Hsiva 0,30% Hsima 20,00% 0,10% l M2 0,35%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Hsima 2,00%° Hsma 0,75% 1,00% Hsma 0,20% l
U Hama 3,00%* Hama 0,75% 1,00% Hama 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
W MOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhacoBe akuMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCKa roAMHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa cAep 1 roAMHaA OT MHBECTUUMSATA. 3HamManaBa BCsika roAMHa, KaTto AoCTUra
HyA@ 2 TOAMHM CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FTOAMHM CAEA MHBeCTUUMATa. OmiopHa TaKca 3a NOCTUTHATH Pe3ysITaTh
MHaekc Bloomberg Barclays Euro Aggregate Corporate 1-3. [lepro/; Ha U3MepBaHe Ha TakcaTa 3a [IOCTUTHATH pe3yaTaTh: 1-roAuweH nepuoa ot 1 oA -
30 1OHU. 3a MbAEH CMUCHK HA HAAMYHWTE B MOMEHTa KAGCOBE akLMK noceTeTe caiTta www.amundi.lu/amundi-funds.
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Euro Credit

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Uen

MocturaHe Ha kOMOMHaAUMS OT OXO4 WM KanuTaroB pactex (obLia
Bb3BPbLLAEMOCT). [No-KOHKPETHO cyBdoHALT Ce CTpeMU Aa HaaMVHE
(cnen, npunoxumnTe Takcn) nHaekca Bloomberg Barclays Euro-Agg
Corporates (E) 3a npenopbuvTenHusi nNepuod Ha BrageeHe Ha
aKTmBuTE.

UHBecTULUM

Cy6hoHOBLT MHBECTVPA OCHOBHO B KOPMOPaTVMBHU W ObpXaBHU
0o6nuraumm OT UHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHM B €BPO.
IMo-KOHKPETHO CyB6dOHOBT MHBECTMPA MOHE 67% OT aKTMBMTE CU B
obnuraumm oT MHBECTULIMOHEH KIac, KOUTO ca AEHOMUHUPaHW B €BPO
1 ca eMUTUPaHN WY rapaHT1paHu OT NpaBuUTeNCTBaTa Ha AbpXaBuTe
B EBpo3oHaTa unim ca eMuTupaHy OT KOMMaHuM OT Lsn CBAT U ca
pervicTpmpaHmn Ha eBponenckvs nasap.

C1obpassiBaiiky ce C OnmcaHuTe Mo-rope NosnMTUKK, CybhoHOLT MOXe
CBbLUO Ja MHBECTpa B APYrv BUOOBE OBIMraumv, MHCTPYMEHTU Ha
napu4HVIsi Nasap, OEeno3nT, KakTo U B CriedHWTe akTMBM B pa3Mep,
HeHaaBULLIaBALL, MOCOYEHUTE NPOLIEHTUN OT HETHUTE aKTUBY:

- KOoHBEPTUPYeMu obruraumn: 25%

- aKUWM 1 CBBbP3aHM C akummn MHCTpymeHTU: 10%

- MKUNUK/MKA: 10%

Excnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUPYEMM 06UraLmm
e orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBK.

HepuBaTtuemn

CybhoHOLT MOXEe [a u3ronssa [epuBaTuMBM 3a HamarsiBaHe Ha
pasnuyHUTE pPUCKOBE U 3a e(DEKTUBHO YrpaBrieHne Ha nopTdonmo.
CybhoHaobT MOXe [a u3nonaea KpeautHu aepvisatvien (0o 40% ot
HETHUTE aKTVIBM).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpasreHue

VIHBECTULMOHHMSIT  ekvn  aHanmMavpa  JIMXBEHWUTE  MPOLEHTU U
WKOHOMUYECKUTE TeHaeHUMM (OT rope Hagony), 3a Aa uaeHtuduumpa
reorpadoCkuTE PaoHN N CEKTOPUTE, 3a KOUTO M3IMEXaa BEPOSTHO Aa
NpeAnoxar Han-gobpara perynmpaHa cropes prcka Bb3BpbLLAEMOCT.
Cnep ToBa MHBECTULIMOHHUAT €KUM MU3MOM3Ba KaKTo TEXHUYECKU, TaKa
1 oyHOAMEHTarneH aHanma, BKIMIOYUTESNTHO U KpeaUTEeH aHanus, 3a Ja
136epe CEeKTOpM M LIEHHW KHVDKa (OT 4OrY Harope) U Aa usrpaguy CUHO
ameepcnnLMpaHo NopTonmo.

MHBecTMUMOHEeH MeHnaXBbP Amundi Asset Management.
TexXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuWTENHa wHgoOpMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CyGdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoee

Buxme ,,OnucaHus Ha puckoseme” 3a rnogevye UHhopMayusi.
o KoHTpareHT o JlnxBeH NpoLeHT

o Kpegut o MHBecTuymnoHeH doHa
« Banyta o JlnkBmaHocT
o HeunanbnHeHvne « YnpaBsneHve
» [lepvBaTtueu o Masap
o XemkvpaHe » OnepatnBHM
o [pegBapvTenHo nnawiaHe

N yabinkaBaHe

MeTop 3a ynpaBneHue Ha pucka. MoeTu 3aabmKeHns.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MlHeecmupaHe 8 cybghoHAoeeme” 3a noseye

UHghopmayus.

MpenopbunTENHO 3a MHBECTUTOPY Ha APeBHO

o  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHAOBE U HUKAKLB
WM OrpaHNYEH ONWUT B WHBECTMPAHETO B cybdoHaa wnm
nogobHn choHaoBe.

e« Kouto pasbupaT pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTWPaH KanuTan.

e  Crpemsawm ce ga yBenuyaTt CTOMHOCTTa Ha UHBECTMLMSTA CU
3a NpenopbyYUTENHUS NepUoA Ha BNafeeHe Ha akTUBMTE.

OCHOBHM KnacoBe akuun 1 Takcu

I'Ipenophan nepuopa Ha BnageeHe Ha aktueuTte 3 roguHn.

Bpeme 3a ocbluecTBsiBaHe Ha caenkute 3asiBkM, KOMTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0BUKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsHe HaBbTpe/HaBbLH Pa3peLlueHo.

[ata Ha ctapTupaHe 3 anpun 2018 r.

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Takca 3a
sanmucBane  CDSC H3JIA3aHEe yhpaBieHue —pasmpeneicHue MOCTUTHATH aJIMHHHCTPUPaHE yIpaBicHHe
Kiac (Makc.) (Makc.) (Makxc.) (Makc.) (Makxc.) pesynratu (Makc.) (Maxc.) Krac akuun (Makc.)
A 4,50% Hsma Hsama 0,80% Hsama 20,00% 0,20% A2 0,90%
B Hama 4,00%:" Hama 0,90% 1,00% Hama 0,20% .
C Hama 1,00%? Hama 0,90% 1,00% Hama 0,20%
E 4,00% Hsama Hsama 0,55% Hsama 20,00% 0,20% . E2 0,70%
F Hsima Hsima Hsma 1,20% Hsama 20,00% 0,20% F2 1,35%
G 3,00% Hama Hsama 0,70% 0,20% 20,00% 0,20% - G2 0,85%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% . 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsima 0,40% Hsima 20,00% 0,20% . M2 0,45%
P Hsma Hsma Hsma 0,45% Hsma 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsima 0,35% Hsima 20,00% 0,20% . R2 0,45%
T Hama 2,00%° Hama 0,90% 1,00% Hama 0,20%
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20% -

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a ynpaBAeHue

W NOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra Hyaa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBEeCTMUMSATa. 3HamMmannBa BCsika roAMHa, KaTo AoCTUra
HyA@ 2 TOAMHM CAEA MHBECTULMATA.*HamansBa BCAKa rOAMHA, KaTo AOCTUra HyAa 3 TOAMHU CAeA MHBeCcTULMATa. OTlopHa Takca 3a IOCTUTHATH Pe3yJITaTh

MHaekc Bloomberg Barclays Euro-Agg Corporates (E). [lepuo/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3y/iTaTu: 1-ropAulleH neproa oT 1 AekemBpu —
30 HoeMBpU. 3a MbAEH CMIUCBHK Ha HAAMYHUTE B MOMEHTa KAAcoBe akLuMK noceteTe caita www.amundi.lu/amundi-funds.
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Euro Government Bond

Ll,en "N NHBECTULIMOHHA MNMOIMNTUKa

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMuHe
(cnen npunoxumnte Takcm) nHgekca JP Morgan EMU Govemment
Bond Investment Grade 3a npenopbyaHua nepuoa Ha BriageeHe Ha
aKTmBuTE.

UHBecTnLmn

CybhoHObT MHBECTMPA OCHOBHO B 0OMUraumy, emMuTMpaHu ot
npaBuTerncTeaTa Ha AbpxasuTe B EBposoHaTa.

[Mo-koHKpeTHO CyBdOHABT MHBECTMPa MoHe 51% OT akTmBuTe cu B
obnvraumm, KoUTo ca AEHOMWHUPaHU B €BpO U Ca eMUTUMPaHU Uin
rapaHTVpaHun OT KOSITO 1 ja € AbpkaBa YreHka Ha EBposoHaTa. Hama
PENTUHIOBM UMW BanyTHU OrPaHUYEHMs1 BbPXY Te3V MHBECTULIMN.
C1obpassiBanky ce C OnmcaHuTe Mo-rope NonmMTUKK, CybhoHOLT MOXe
CbLLO [a MHBECTVpa B Opyrv BUOOBE OONMraumm, MHCTPYMEHTU Ha
napuyHVsi nNasap, Oeno3nTu, KaKTo U B CriegHWTe akTMBM B pasMep,
HeHaBMLLIABALL, MOCOYEHWUTE MPOLIEHTU OT HETHUTE aKTUBM:

- KoHBEPTUPYeMn obrvraumn: 25%

- aKUWM 1 CBBbP3aHM C akuum MHCTpymeHTu: 10%

- MKUNUK/MKA: 10%

WHBecTvUmK, KOUTO He ca B €BPO, MMAT 3a Len Aa Gbaat XemkmpaHi
CcpelLLly eBpo.

DepuBatneun

CybhoHObT M3non3sa OepyBaTMBM 32 HaMassiBaHE Ha pPasfnyHu
puckoBe, 3a ehEeKTMBHOTO YMpaBneHNe Ha MOPTAONMOTO U KaTo HauYMH
3a creveriBaHe Ha eKcroavLms (Obrra Uiu KbCa) Ha pasrvgHu akTuem,
nasapy wnM Opyrv WHBECTULMOHHW Bb3MOXHOCTU (BKIHOYMTENTHO
OepvBatvBn C (POKyC BbpXy NMXBEHW MPOLEHTW, BOMATUIHOCT W
nHbnaums). CybdoHObLT MOXe [a M3MonaBa KpeauTHWU cyanose Mo
nogpasbupaHe Ha AbpxaseH Abir (40 40% OT HETHUTE aKkTUBMK).
OcHoBHa Banyta EUR

[Mpouec Ha ynpasneHve

VIHBECTULIMOHHMSIT  eKkuN  aHanmMaupa  JIMXBEHWUTE MPOLEHTU U
VKOHOMUYECKUTE TeHOeHUMM (OT rope Hagony), 3a Aa uaeHtuduumpa
cTpaTtermute, 3a KOUTO M3rMexaa BEposiTHO Oa npensioxar Haw-
pobparta perynvpaHa criopeq pucka Bb3BpbluaemocT. Crieq ToBa
WMHBECTULWIOHHVST €KWM  K3MOS3Ba KaKTo TEeXHWYECKW, Taka WU
dyHOAMEHTANEH aHanms, BKIMIOMUTENHO M KpeaWUTeH aHanus, 3a Aa
n3bepe m3gaTenu n LEeHHW KHKa (OT AOoMny Harope) U Ja usrpaau
BWCOKOKa4ECTBEHO NMOPTCHONNO OT ObpPXKaBHM obrvraumm.
MHBecTuumMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTHN

Mons, Bwkrte pasgen JombrnHuWTENHa WHGOPMaUMst OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHDKa W CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosede UHGHOPMaYUs.
CybghoHOBM MOXKe Oa 8KITHo48a 801AMUITHOCI U PUCK 0m 3acyba Had
CPpeOHOMO pasHULLE.

o KoHTpareHT

o Kpegut

o HensnbnHeHune
» [lepmBaTtueu

o XepkupaHe

o JlnxseH NpoLeHT

o MHBecTuymnoHeH doHa
o JlnksmgHocT

» YnpaBnexve

» Masap

» OnepaTunBHM

o NpeaBaputenHo nnawiaHe
1 yabiKkaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUnA
Buxme ,MIHeecmupaHe & cybghoHOoseme"” 3a rnogeye UHQhopMayusi.

MpenopbYnUTeNHO 3a MHBECTUTOPU Ha ApPeGHO

e  C 6a3oBo NnosHaHve 3a MHBECTMpaHe BbB POHA0BE U HUKAKLB
WM OrpaHWYeH OnWT B MHBECTMpaHeTo B cyGdoHaa wnu
nogobHu choHaoBe.

e Kouto pasbupaTt pucka OT 3aryba Ha YacT wnM Ha uenus
MHBECTUPaH KanuTarn.

e Uensww oa yBenuyat CTOMHOCTTa Ha CBOSITa MHBECTMLIMA 1 Aa
CU1 OCUTYPAT [OXOA, NMPe3 NpernopbyaHus neproa Ha BriageeHe
Ha LIEHHUTE KHMXa.

OCHOBHMU KnacoBe akuun 1 Takcu

Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTUBUTE 3 rOaVHM.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
O6baat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sanuceaie  CDSC H3JIM3aHEe yhpaBjeHHe pasmnpeneeHue MOCTUTHATH aIMUHUCTPUpaHEe Kiac yIpaBieHHe
Krac (Maxkc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 0,70% Hsma 20,00% 0,20% A2 0,80%
B Hsma 4,00%" Hsima 0,90% 1,00% Hsima 0,20% ||
C Hsma 1,00%?2 Hsma 0,90% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsama 0,45% Hsama 20,00% 0,20% E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%
I Hsma Hsma Hsima 0,35% Hsima 20,00% 0,10% . 12 0,40%
J Hsma Hsma Hsma 0,35% Hsma 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsima 0,35% Hsima 20,00% 0,10% B W 0,40%
P Hama Hama Hama 0,30% Hama 20,00% 0,20% - P2 0,40%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,40%
T Hama 2,00%° Hama 0,90% 1,00% Hama 0,20% .
U Hsma 3,00%* Hsma 0,90% 1,00% Hsma 0,20%

*3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH PesyATatv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue

W NOCTUrHATK Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHU 3a CbOTBETHWUTE KhacoBe akumn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsiKa ropvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa oT MHBecTUumMsATa. 3HamansiBa BCAka roAnHa, Kato AoCTura
HyAa 2 FOAMHUW CAeA MHBECTULMATA. “HamanaBa BCsiKa roAMHa, KaTo AOCTUra HyAa 3 rOAUMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a OCTUIHATYU Pe3yITaTh
MHaeke JP Morgan EMU Government Bond Investment Grade. [lepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3y/iTaTh: 1-roAULLEH NEePUOA OT

1 toAn — 30 toHW. 3a MbAEH CMUCHK Ha HAaAMYHUTE B MOMEHTa KAACOBE akumu nocetete caita www.amundi.lu/amundi-funds.
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Euro Inflation Bond

Ll,en N NHBECTULIMOHHA NMOJMNTUKa

Len

MocturaHe Ha kOMOMHaAUMS OT OXO4 WM KanuTaroB pactex (obLia
Bb3BPbLLAEMOCT). [No-KOHKPETHO cyBdoHALT Ce CTpeMU Aa HaaMVHE
(cnen, npunoxvimmTe Takey) uHaekca Bloomberg Barclays EGILB All
Markets 3a npenopbyaHus nepuoa Ha BnageeHe Ha akTuBuTe.

UHBecTnumn

CybboHObT MHBECTMpa OCHOBHO B obnwvraumy, o6Bbp3aHM C
UHEnaumsiTa, KOUTO ca AEHOMUHUPaHW B €BPO.

[Mo-KoHKPETHO CyBdOHOBLT MHBECTUPA MOHe 67% OT aKTMBUTE CU B
obnuraummM, KOUTO ca MHOEKCMpaHW KbM eBponeinckata uHrnaums
nwnm nHnaumsiTa B KOSTO 1 Aa e Obpxasa YreHka Ha EBposoHara.
Tesn obnuraumm ca emUTMpaHW UK rapaHTMpaHW OT KOSTO M Ja e
ObpkaBa uneHka Ha EBponeiickvsi Cblo3 uim obLLecTBeHa
opraH13auus U1 eMUTUPaHK OT YacTHU M3JaTenu, YMeTo ceJanuile
WM OCHOBEH Ou3HeC ce HamupaT B AbpxaBa — ureHka Ha
Esponeiickna cuto3. [oHe 67% oT aktvBuTe Ha cybdoHda ce
MHBECTMpAT B 0bnvraumm, eMutmpaHn B €Bpo B EBpo3oHarta.
CrbobpassiBalikv ce C OnmcaHuTe no-rope NonuUTUKW, Cy6thoHALT MOXe
CbLUO Ja MHBECTUpa B Apyrv BUOOBE OBNMraumM, MHCTPYMEHTU Ha
napu4Hus nasap, Aeno3vTy, KakTo 1 B CriedH1Te akTuey B pasmep,
HeHafBULLIABALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUPYeMY obrurauumn: 25%

- aKUWM 1 CBBbP3aHM C akummn MHCTpymeHTu: 10%

- MKUNUK/MKA: 10%

HDepvBatnBun

Cy6choHObT MOXe [a u3ronssa OepuBaTuMBM 3a HamarnsiBaHe Ha
pasnUYHUTE PUCKOBE M 3a €CDEKTVBHO YrpaBneHue Ha nopTdonvo.
OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULMOHHMSIT €KUM aHanuavpa JIMXBEHWUTE MPOLEHTU 1
WKOHOMUYECKATE TeHAEHUWMM (OT rope Hagony), 3a Ja warpaau
O4YaKBaHVSITa CY 3a pearHuTe NIMXBEHU MPOLEHTV W paBHMLLATa Ha
nHbnauusta. Cneg ToBa MHBECTULMOHHUAT €KVM M3MoN3Ba KakTo
TEXHWYECKM, Taka U pyHOaAMeHTareH aHanus, 3a Aa usbepe nsgarenu
N LUEHHM KHWKa (OT JOMy Harope) 1 Aa M3BbpLUM apOuTpaxu Mexay
WHOEKCMpaHUTe obnuraumMm u obnurauymute ¢ UKeMpaH fMXBEH
MPOLIEHT.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuWTENHa wHgoOpMaUmMs OTHOCHO
JepvBaTVIBATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTo MoXe Aa
6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rosede UHGbOpMaUUs.
CybghoHOBM MOxKe 0a 8KIIKo48a 80IAMUIIHOCM U PUCK om 3acyba Had
CpedHOMO pasHULLE.
o KoHTpareHT
o Kpegut
» Banyta
» [lepvBaTtueu
o HeunsnbnHeHne
o XemxupaHe « [pegBaputenHo nnailiaHe
o JIuxseH NpoueHT M yobmkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3agbrmkeHus.

o VIHBECTULMOHEH hoHA
o JlukBmngHocT

» YnpaBnexve

» Maszap

» OnepatnBHM

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHO0BE U HUKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

e Lenswwm aoa yBennyat cToMHOCTTa Ha CBOSITa MHBECTULIMA M Aa
CY OCUTYpSAT 0X0 NPe3 npenopbyaHus Nepuop, Ha BnageeHe
Ha UeHHUTEe KHWXa.

OCHOBHM KnacoBe akuun 1 Takcu

I'Ipenophan nepuopa Ha BnageeHe Ha aktueuTte 3 roavHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexxgaHeTo
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Takca 3a
sanuceane  CDSC H3JIA3aHEe yhpaBieHue pasmpeneicHue MOCTUTHATH aIMHHUCTPUPAHE Kiac yIpaBicHHe
Kiac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hama Hama 0,75% Hama 20,00% 0,20% A2 0,85%
B Hsma 4,00%* Hsma 0,85% 1,00% Hsma 0,20% -
C Hama 1,00%? Hama 0,85% 1,00% Hama 0,20% -
E 4,00% Hama Hama 0,45% Hama 20,00% 0,20% . E2 0,60%
F Hama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsama Hsama 0,60% 0,20% 20,00% 0,20% . G2 0,75%
| Hsma Hsma Hsma 0,35% Hsma 20,00% 0,10% 12 0,40%
J Hsma Hsma Hsima 0,35% Hsima 20,00% 0,06% b » 0,40%
M Hama Hama Hama 0,35% Hama 20,00% 0,10% - M2 0,40%
P Hama Hama Hama 0,40% Hama 20,00% 0,20% - P2 0,50%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% . R2 0,40%
T Hsma 2,00%° Hsma 0,85% 1,00% Hsma 0,20%
u Hava  3,00%° Hsma 0,85% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

W MOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCsiKa roAMHa, KaTto AOCTUra HyAa 4 rOAMHU CAeA MHBeCTULMATa. 2Hyaa caea 1 roavHa oT MHBecTULMATa. 3HaManABa BCsika roAMHa, KaTo AOCTUra
HyA@ 2 FTOAMHM CAEA MHBECTULMATa. “HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FrOAMHM CAeA MHBeCTUUMATa. OmopHa Takca 3a MOCTUTHATH Pe3yITaTH
MHaeke Bloomberg Barclays EGILB All Markets. [lepuo/ Ha n3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3yiTaTh: 1-roAMIWEH neproa oT 1 AekemBpu —

30 HoeMBpHU. 3a MbAEH CMUCHK Ha HAaAMYHUTE B MOMEHTa KAACOBE akumu nocetete caita www.amundi.lu/amundi-funds.
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Strategic Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce Oa yBenuuM CTOMHOCTTa Ha Baluata mHBecTMUMs U Oa
OCUrypv oXop, npe3 npenopbYaHns NepUoa, Ha BafeeHe Ha LIEHHUTE
KHVDKA.

WHBecTuun

CybhoHObT MHBECTMPA OCHOBHO B ABITOBUM M CBbp3aHW C ObIr
WHCTPYMEHTH, MO-KOHKPETHO LEHHW KHWXA, OEHOMUHMPaHW B €BpoO,
KaKTO U B NapuyHU cpeactsa B Bpoit U MHCTPYMEHTU Ha MapuqHus
nasap. CybcoHabT Moxe Aa nHeectupa Ao 90% OT cBoWTe aKTBK B
obnurauum oT noauHBECTULIMOHEH Knac, u ao 20% B obrnvrauum ¢
pevituHr nog CCC, oueHeHm ot Standard & Poor's unu cuntamm kato
TakMBa CbC CPaBHMMO KayecTBO OT KOMMaHWsiTa 3a YrpaBreHuve.
CybhoHObT MOXE CbLIO Taka Ja WHBECTMPA B KOHBEPTUPYEMM
obrvraumm, Ao 10% OT aKkTMBMTE CU B YCMOBHWM KOHBEPTUPYEMU
obnuraumm 1 Ha BpeMeHHa 6a3a, B akumu.

CybhoHabT moxe aa uHeectvpa o 10% ot aktveute cv B MK u
MKAMLK.

DepuBatnBu

Cy6cboHObT wu3Mnon3ea [fepvBaTMBU 33 HamansBaHe Ha
pasnuMyHM  puckoBe, 3a e(EKTUBHOTO YrpaBfieHWe Ha
nopTonMoTo M KaTo HayMH 3a CreyenBaHe Ha eKcrno3uuus
(obnra unu Kbca) Ha pasnUuHM akTUBW, Nasapu UNu Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIMIOUYMTENHO AepuBaTwBK C
OoKyC BbpPXYy KpeauT, akuuu, JIMXBEHW MNPOUEHTU U
yyxgecTpaHHa Banyta). CybdoHObT MOXe [Aa u3nonaea
[AepvBaTMBU 3a CneyenBaHe Ha NasapHa ekcnosuuusi aa 3aema
0o makcumym 20% OT cBOWTE aKkTUBM.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHUSIT MEHUIDKBP U3MON3Ba KOMOMHALMS OT Na3apeH
aHanu3 u aHanu3 Ha oTAenHWTe usgaTtenu Ha obnuraumu, 3a ga
ugeHTudmumMpa Te3u obnurauuM, KOUTO  M3rnexgat  no-
[OCTOBEPHW, OTKOMKOTO MOKa3BaT PENTUHIUNTE M.
WHBecTUMUMOHEH MeHnmxbP Amundi (UK) Limited.

TeXHUKN U UHCTPYMEHTKN

Mons, Bwkte pasgen JombnHuTENHa wHgoOpMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUMarHUTE
N OYaKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLua Bb3BpbLLAEMOCT

OcHoBHUM puckoBe
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHueHTpauus o JlnxBeH NpoLeHT

o KoHTpareHT o VIHBECTULUMOHEH hoHA

o Kpeaut o JInBbpUOX

o Banyta o JlnksngHocT

o HensnbnHeHne » YnpaBneHve

» [epuBatueu » [asap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepxvpaHe » OnepaTtuBHM

» Bucoka poxogHoct o [pegBapuTenHo nnawiaHe
1 yabinKkaBaHe

MeToa 3a ynpaBneHue Ha pyucka AGCOMNTHA CTOMHOCT MOA pUCK
(VaR).

OuakBaH 6pyTeH NuBbLPUOXK 290%.

3a ponbrHMTENHa MHGOPMaUUs OTHOCHO FNMBbpUDKA, MOIS,
BWXKTE pasfen ,YnpaeneHne 1 MOHUTOPUHT Ha rmobanHaTa puckosa
ekcnosmums”

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.
MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHOo
o  C 6a30B0 No3HaHWE 3a MHBECTUPaHE BbB POHOOBE U HUKAKLB
WM OrpaHvMyeH OnuT B MHBECTUpaHeTo B cybdoHaa wnuv
nofobHu doHaoBe.
e  Kouto pasbupaTt pucka oT 3aryba Ha 4acT wunu Ha uenus
WHBECTVPaH Kanurtar.
e Llenswwm na ysenmuyat CTOMHOCTTa Ha CBOSITA MHBECTULIMA 1 Aa
CM OCUIypAT A0X0[ Npe3 NpenopbYaHns nepuoa Ha BrnageeHe
Ha LieHHUTE KHWXa.

OCHOBHM KnacoBe aKkuun 1 Takcu

Mpenopb4aH nepuoad Ha BnageeHe Ha akTUBUTE 4 roavHi.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo

Taxkca 3a Taxca 3a Taxca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a
samceane  CDSC  umsnusane yOpaBleHHE  paslpeieiecHne MOCTUTHATH aJIMHHHCTPUPAHE Kiac yIpaBiIcHIE
Knac (Maxkc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKIHMU (Maxkc.)
A 4,50% Hsama Hsama 1,25% Hsama 20,00% 0,20% A2 1,45%
B Hsima 4,00%* Hsma 1,00% 1,00% Hsma 0,20%
C Hsma 1,00%°  Hsma 1,00% 1,00% Hsma 0,20% ||
E 4,00% Hsiva Hsiva 1,05% Hsma 20,00% 0,20% I B2 1,20%
F Hsiva Hsiva Hsma 1,70% Hsima 20,00% 0,20% I R 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% . G2 1,35%
| Hsma Hsma Hsma 0,55% Hsma 20,00% 0,10% 12 0,65%
J Hsma Hsma Hsma 0,55% Hsima 20,00% 0,06% 2 0,65%
M Hsma Hsma Hsma 0,55% Hsma 20,00% 0,10% - M2 0,60%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,55% Hama 20,00% 0,20% R2 0,65%
T Hama 2,00%?3 Hama 1,00% 1,00% Hama 0,20%
U Hsima 3,00%* Hsima 1,00% 1,00% Hsmva 0,20%

*3a KnacoBeTe akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a ynpaBAEHWE
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, Pu R.

1HamansiBa BCsika ropvMHa, KaTto AOCTUra HyAa 4 roAMHU CAeA MUHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUumMsTa. 3HamansiBa BCsika roAnHa, KaTto AOCTUra
HyAa 2 FOAMHUW CAEA MHBECTULMATA. “HamanaBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a MOCTUIHATY Pe3yJITaTu
Euro Short Term Rate+ 2,50%. [lepuo/1 Ha M3MepBaHe Ha TakcaTa 3a MIOCTUTHATY pe3yaTaTu: 1-roamweH neproa ot 1 ¢espyapu - 31 aHyapu. MbpBuAT
nepuoA 3a U3MepBaHe Ha pesyAtaTuTe Lie Npukatoumn Ha 31 aHyapu 2020 .
3a MbAEH CMUCbK Ha HaAMYHWTE B MOMEHTa KAacoBe aKkLuMKu nocetete cata www.amundi.lu/amundi-funds.
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Euro High Yield Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Llen

MoctraHe Ha KOMOMHaLMsA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLL@eMOocT). [o-KOHKPeTHO cybhoHALT ce CTpemMm Aa HaaMuHe
(cnen npunoxumuTe Taken) nHaekca ML European Curr H YLD BB-B
Rated Constrained Hed 3a npenopb4aHvs nepvog Ha BriageeHe Ha
aKTuBmTe.

MHBecTuLMMN

CybboHObT MHBECTMpPaA OCHOBHO B OONMrauMmM C PewTWHr nog,
MHBECTULIMOHHNS  KMac  (BYCOKOAOXOOHWM oGnuraumm), Kouto ca
[AEHOMMHMPaHW B €BPO.

IMo-KOHKPETHO CyB6dOHOBT MHBECTMPA MOHE 67% OT aKTMBUTE CU B
obnuraumm oT NMOAVMHBECTULIMOHEH Krac, KOUTO ca AEHOMUHUPaHU B
€Bpo.

Cb0obpassiBaiiku ce C OnMcaHWTE NMo-Tope NOMUTUKK, CyOhOHOBT MOXe
CbLLUO [a MHBECTVpa B Opyrv BUOOBE OONMraumm, MHCTPYMEHTU Ha
napu4HUs nasap, Aeno3vTy, KakTo 1 B CriedHUTe akTueu B pasmep,
HeHafBULLIABALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEPTUPYeMY obruraunn: 25%

- aKUMM 1 CBbP3aHM C akuumn MHCTpymeHTn: 10%

- MKUNUK/MKA: 10%

Excnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUPYEMM 0GUraLmm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBM.

DepuBatnBu

CybboHObT u3non3sa gepvBaTvMBM 3a HaMansiBaHe Ha pasfnyHu
puckoBe, 3a eheKTUBHOTO YMpaBneHe Ha MOPTAONMOTO M KaTo HauYMH
3a crieveriBaHe Ha eKCrno3nLys (Obnra Um Kbca) Ha pasnvyHy akTUBM,
nasapy wnv gpyrv WHBECTULMOHHW Bb3MOXHOCTU (BKMHOYMTESTHO
[epuBaTyBm € hoKyC BbPXY KpeauT 1 ninxeeHn npoueHTm). CyodoHabT
MOXe Oa u3nonssa kpegutHu depvieatvien (00 40% OT HeTHuTe
aKTuBM).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUAT ~ ekun  aHarmaupa JIMXBEHWTE MPOLEHTU U
VKOHOMUYECKUTE TeHAEHUMM (OT rope Hadony), 3a Aa uaeHTuduumpa
reorpadhCkvTe parioHW 1 CEKTOpUTE, 3a KOUTO M3IMEXaa BepOSTHO Aa
Npeanoxar Han-gobpara perynypaHa cropes prcka Bb3BpbLLAEMOCT.
Creq, ToBa MHBECTULIMOHHWST EKVM M3MOM3Ba KaKTo TEXHUYECKY, Taka
1 hyHOaMeEHTaneH aHanua, BKIOYUTENHO U KpeauTeH aHanwus, 3a Aa
136epe CEeKTOpM M LIEHHW KHVDKa (OT 4OrY Harope) U Aa usrpaguy CUiHoO
amsepcrduLMpaHo nopTeonmo.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKN U UIHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCPOPMAaLMSA OTHOCHO MakCMarHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BpPbLLAEMOCT.

OcHoBHUM puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybchoHOBM MOXKe Oa 8KITHo48a 80N1AMUITHOC U pUCK 0m 3azyba Had
CpedHOmMO pasHULLE.

o KoHTpareHT

o Kpeaut

« Banyta

o HeunsnbnHeHne

o [lepunBaTneu

o XemkvpaHe

» Bucoka gpoxogHoct

o JlnxBeH npoLeHT

o VIHBECTULMOHEH hoHA

o JlukBmngHoCT

» YnpaBnexve

o Masap

» OnepatnBHM

» MNpepBapuTenHo nnaiiaHe
1 yabiKkaBaHe

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHums.

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHve 3a MHBECTVIPaHe BbB (POHO0BE U HUKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH KanuTar.

e LUenswwm aa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTMLIMA M Aa
CU OCUTYpAT AOXOA NPe3 NpernopbyaHus Nepyoa Ha BrnageeHe
Ha LIEHHUTE KHWXKa.

OCHOBHM KnacoBe akunn 1 Takcu

MpenopbuaH nepuon Ha BnageeHe Ha aKTUBUTE 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
O6baat o6paboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3anucBane CDSC  m3nu3ane yOpaBlIeHHE  paslpeaeicHue MTOCTUTHATH aIMUHUCTpPHpaHe Krnac yHIpaBieHHe
Kiac (Maxkc.) (Makc.)  (Makc.) (Maxc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHN (Maxkc.)
A 4,50% Hsma Hsma 1,20% Hsma 20,00% 0,20% A2 1,30%
B Hsima 4,00%* Hsma 1,30% 1,00% Hsima 0,20%
[¢ Hsma 1,00%°  Hsma 1,30% 1,00% Hsma 0,20% ||
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% I B2 1,20%
F Hsma Hsma Hsima 1,70% Hsma 20,00% 0,20% R 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% . G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% 12 0,50%
J Hsma Hsma Hsima 0,45% Hsima 20,00% 0,06% . 32 0,50%
M Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10% M2 0,55%
P Hsma Hsma Hsima 0,60% Hsima 20,00% 0,20% . P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% R2 0,60%
T Hsiva 2,00%°  Hsma 1,30% 1,00% Hsima 0,20% ||
U Hsma 3,00%'  Hama 1,30% 1,00% Hsma 0,20% ||

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaTh U BCUUKK TakCU, Pa3AMUYHM OT Tasu 3a yrnpaBAeHue

W MOCTUrHATW pe3yATaTH, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCAKa roplHa, Kato AOCTUra Hyaa 4 ropAMHU CAEA MHBECTULMATA. 2HyAa cAep 1 roarMHa OT MHBecTUMUMATa. SHamannBa BCAKa roAvHa, Kato AOCTUra
HyAa 2 TOAMHUW CAEA UHBECTULMATA. “HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 rOAUHM CAeA MHBecTMUMATa. OnmopHa Takca 3a NOCTUIHATH
pesyaTatu WHpekc ML European Curr H YLD BB-B Rated Constrained Hed. I[lepuo/, Ha u3MepBaHe HA TaKcaTa 3a IOCTUTHATH pe3yaTaTu: 1-
roauweH nepunoa ot 1 pekemspu - 30 HoeMBpPU. 3a MbAEH CMMCbK HAa HAAMYHUTE B MOMEHTA KAACOBE akLUuu nocetete caita www.amundi.lu/amundi-funds
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Euro High Yield Short Term Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Llen

MocturaHe Ha kOMOMHaUMS OT OOXO4 WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT ce CTpemMu Ja HaaMMHe
(cnep npunoxvmmTte Takeu) nHaexkca Merrill Lynch Euro High-Yield 1-3,
Non Fin, BB-B, Constrained 3a npenopbyaHus nepros Ha BriageeHe Ha
aKTvBuTe.

MHBecTuLMKN

CybhoHOLT MHBECTMPa OCHOBHO B OOnMraumy OT NOAMHBECTULIMOHEH
Krac (B1COKOAOXOAHW obnuraumm), KOUTO ca AEHOMUHUPaHW B €BPO U
YNIATO Nagex HacTbMBea creq 4 roguHW.

IMo-KOHKPETHO CyBhoHALT MHBECTMPA MOHE 67% OT HETHUTE CY aKTUBU
B 06nuraumm oT NOAVHBECTULIMOHEH KIac, KOMTO ca AEHOMUHMPaHU B
€BPO M YMNTO Nafex HacTbNBa creq 4 roanHN.

C1obpassiBanku ce C OnmcaHuTe Mo-rope NonmMTUKK, CybhoHOLT MOXe
CbLLUO [a MHBECTVpa B Opyrv BUOOBE OOnMraumm, MHCTPYMEHTU Ha
napuyHVst nasap, Oeno3nT, KakTo U B CriegHUTe akTMBM B pa3mep,
HeHafBULLIABALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBEpPTUPYeMU obruraummn: 25%

- aKUMM 1 CBbP3aHM C akuum MHCTpymeHTn: 10%

- MKUNUK/MIKA: 10%

Excnosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUMPYEMM 06nUraLmm
e orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBK.

DepuBatneun

CybhoHOobT M3non3sa OepvBaTMBM 32 HaMassiBaHE Ha pPasfnyHU
puckoBe, 3a eheKTMBHOTO YNpaBreHne Ha MOPTAONMOTO M KaTo HauMH
3a crieyeriBaHe Ha eKCrno3nums (Obnra Un KbCa) Ha PasnyyHy akTuBM,
nasapy wnM Opyrv WHBECTULMOHHW BB3MOXHOCTU (BKIHOYMTENTHO
[OepvBaTvBK C HOKYC BbPXY KPeauT 1 NnxBeHn npoueHTH). CyedoHabT
MOXe [a M3Mor3ea OepyBaTuBM B YyKOeCTpaHHa BarnyTa camo 3a
xemkvpaHe.) CyboHaObT MOXe fa M3Mos3Ba KpeauTHW AepyBaTuBv
(80 40% OT HETHUTE aKTVBM).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUAT ~ ekun  aHarmaupa JIMXBEHWTE MPOLEHTU U
VKOHOMUYECKUTE TeHAEHUMM (OT rope Hadorny), 3a Aa uaeHTuduumpa
reorpadhCkvTe parioHW 1 CEKTOpUTE, 3a KOUTO M3IMEXaa BepOSTHO Aa
Npeanoxar Han-gobpara perynypaHa cropes prcka Bb3BpbLLAEMOCT.
Creq, ToBa MHBECTULIMOHHWST EKVM M3MOM3Ba KaKTo TEXHUYECKY, Taka
1 hyHOaMeEHTaneH aHanma, BKIOYUTENHO U KpeauTeH aHanwms, 3a aa
136epe CEeKTOpM M LIEHHW KHVDKa (OT 4OrY Harope) U Aa usrpaguy CUiHoO
amsepcrduLMpaHo nopTeonmo.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.

TeXHUKN U UHCTPYMEHTU

Mons, Bwkre pasgen JombnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
N O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06eKkT Ha PUHAHCOBM TPAHCAKLIMM C LIEHHM KHIDKA U CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buwxme ,OnucaHusi Ha puckogseme” 3a rosede UHGhOPMAUUSL.
CybchoHOBM MOXKe Oa 8KIT048a 80/1AMUITHOC U PUCK 0m 3azyba Had
CpedHOmMO pasHULLE.

o KoHTpareHT

o Kpegut

» Banyta

o HeunanbnHeHve

» [lepvBaTtueu

o XepkupaHe

« Bucoka poxogHocT

o JlnxseH npoLeHT

o MIHBecTuymnoHeH doHa

o JlukBmgHocTt

» YnpaBnexve

o Masap

» OnepaTunBHM

« [pegBaputenHo nnailiaHe
1 yabiKaBaHe

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

e Uenswwm aa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTULIMA M Aa
CM OCUIYpSIT 0X0[ Npe3 NpernopbYaHns nepuos Ha BrageeHe
Ha LIEHHUTE KHWXKa.

OCHOBHM KnacoBe aKkuun 1 Takcu

Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTUBUTE 4 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
O6baat o6paboTtenn ¢ HCA 3a To3m eH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Taxca 3a Taxca 3a Taxca 3a Taxca 3a Takca 3a Taxca 3a Taxca 3a
3aIIUCBAHEC CDSC H3JIN3aHC YyipaBii€Hue pasnpeneincHue IIOCTUTHATH AIMUHUCTPUPAHE KJ'IaC YyrpaBii€Hue
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Maxc.) (maKc.) KLU (Makc.)
A 4,50% Hsima Hsima 1,10% Hsima 20,00% 0,20% A2 1,20%
B Hsma 4,00%:* Hsma 1,40% 1,00% Hsma 0,20%
C Hsva 1,00%? Hsva 1,40% 1,00% Hsiva 0,20% .

E 4,00% Hsma Hsima 0,95% Hsima 20,00% 0,20% E2 1,10%
F Hsma Hsma Hsma 1,60% Hsma 20,00% 0,20% b R 1,75%
G 3,00% Hsima Hsima 1,10% 0,20% 20,00% 0,20% I e 1,25%

[ Hsiva Hsiva Hsma 0,40% Hsima 20,00% 0,10% 2 0,45%
J Hsva Hsva Hinva 0,40% Hsnva 20,00% 0,06% . J2 0,45%
M Hsma Hsma Hsma 0,45% Hsma 20,00% 0,10% M2 0,50%
P Hsma Hsma Hsma 0,40% Hsma 20,00% 0,20% L 0,50%
R Hsma Hsma Hsma 0,40% Hsma 20,00% 0,20% I R 0,45%
T Hsma 2,00%°  Hsma 1,40% 1,00% Hsma 0,20% ||
u Hsma 3,00%'  Hama 1,40% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATatv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a yrnpaBAeHue

W MOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akuMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCsika roAvMHa, KaTto AOCTUra Hyaa 4 roAMHU CAeA UHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 TOAMHU CAEA MHBECTUUMATA. “HamanaBa BCcsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a OCTUIHATHU Pe3yITaTh

MHaekc Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained. [lepro/ Ha u3sMepBaHe Ha TakcaTa 3a [IOCTUTHATY Pe3yJTaTh: 1-roAULWEH Nepuoa
ot 1 toAn - 30 toHU. 3a MbAEH CMUCHK Ha HAAMYHWTE B MOMEHTa KAGCOBE akUMK noceTeTe caiTta www.amundi.lu/amundi-funds.
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Global Subordinated Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

Crapae ce fa ocurypy [OXO4 W, Ha BTOPO MSICTO, Ja YBENMYM
CTOVHOCTTa Ha BaluaTa uHBecTyupmst npes npenopbyYaHvs nepuoa Ha
BrafieeHe Ha LIEHHUTE KHIKA.

WHBecTmuun

Cy6hoHABT MHBECTVPA OCHOBHO B LUIMPOK HABOP OT MOAUMHEHM LIEHHN
KHIDKa OT KOpropaTUBHU U3aatenuy ot Lenus CBsT. VIHBecTuumnTe Ha
cybdoHaa Moxe fa BKMKoYBAT, HO He Ce orpaHuyaBar Ao, NoAYMHEHN
obnvraumy, npuopuTeTHM obnuraumy, npedepeHUManin  UeHHU
KHIKA, KOHBEPTUPYEMW LIEHHW KHWDKA, TakvBa KaTo KOPMOpaTUBHM
xvbpuaHm obrmmraumm u (go 50% oT ceouTe aKTvBW) B YCIIOBHU
KoHBepTVpyemm obnuraumm. CybdoHALT MoXe Aa uHBecTupa o 75%
OT CBOWTE aKTUBW B LIEHHW KHIKA, M3dadeHN OT (OMHAHCOBW KOMMaHUM.
CybhoHObT MOXe Aa MHBECTVPA B 0BnMraumm OT MHBECTULIMOHEH UIn
MOAVHBECTULIMOHEH Kriac.

CybhoHabT moxe aa uHeectvpa o 10% ot aktmeute cv B MK u
MKAMLK.

DepuBatneun

CybdoHabT u3non3Ba [JepuvBaTUBM 32 HamarssiBaHe Ha
pasnuyHu puckoBe, 3a ePeKTUBHO ynpasneHue Ha nopTgonuo
M KaTo Ha4MH 3a nofyyaBaHe Ha eKcno3nums (abira unu Kbca)
KbM pasnnyHuW akTueBW, nasapu WUnu Jpyrn WHBECTULIMOHHM
Bb3MOXHOCTU (BKN. OepuvBaTUBU, KOUTO (POKyCcMpaT BbPXY
KpeawuT, pasmepu Ha cTaBka 1 obMeH Ha BanyTa).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULMOHHUAT MEHUIXBP M3Mon3Ba NOAXOA, YrpaBnsiBaH
OT pucka, 3a TbpCEHe Ha [OMbIHUTENHUM Bb3MOXHOCTM 3a
nocTuraHe Ha pesynTtat. VIHBECTULMOHHUAT MEHUOXbP CreaBa
rbBKaBa cTpaTerus 3a pasnpenensHe Ha akTUBU.

MHBectuumoHeH MeHnmpxbp Amundi (UK) Limited
MoavHBecTMUMOHEH MeHMEKBLP Amundi Asset Management.
TeXHUKN U UIHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa wuHgopMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
G6baar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o XepkvpaHe
o YCNoBHO o JlnxseH npoLeHT
KOHBEPTUPYEMUTE o MIHBecTuymnoHeH doHa
obnurauum (Cocos) o NIMBLPUIK
o KoHTpareHT « NvKkenaHocT
* Kpeaur « LIKOW/LIKOA

o Banyta « YnpaBneHve
» HensnbnHeHue « Masap

* fepusatuay » OnepatuBHM

e HoBoBb3HMKBALLM Na3apu MpenBapuTenHo nnaiiaHe
o Akums N yabrKasaHe

MeToa 3a ynpaBneHue Ha pucka OTHoCUTENHa CTOMHOCT Mog, pycK
(VaR).

PuckoBo pedepeHtHOo noptdonmo WHoekc 50% ICE BofA ML
Contingent Capital (xemxvpaH kbm EUR); MHaeke 50% iBoxx € Non-
Financials Subordinated Total Return

OuakBaH 6pyTeH NMBbPUAXK 275%.

3a ponbiHUTENHa WHOpMaUMs OTHOCHO NUBbPUMKA, MOIS,
BWKTE pasgen ,yYnpasneHue 1 MOHUTOPUHT Ha rmobanHara pyckosa
exkcrnosmumst

I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a nogeye uHghopMauus.

MNpenopbynUTenHO 3a MHBECTUTOPM Ha APeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nopo6Hu choHaoBe.

e  Kouto pasbupaT pucka oT 3aryba Ha 4acT wnn Ha uenus
MHBECTUPaH KanuTar.

e Lenswwm oa yBenuyat cToMHOCTTa Ha CBOSITA MHBECTMLIMA M Aa
CU OCUTYpAT AOXOA NPe3 NpernopbyaHus Nepyoa Ha BrnageeHe
Ha LIEHHUTE KHWXa.
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I'Ipenop'ban nepuopn Ha BliageeHe Ha aKTuBuTe 3 roguHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKM, KOUTO ca
nony4exun u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexagaHeTo
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsAHe HaBbLTPe/HaBBLH PaspelleHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
sarceane  CDSC  uznusane yIpaBlIe€HHE  paslpeiesieHue MOCTUTHATH aJIMUHUCTPUpPAHE Kinac yIpaBjeHHe
Knac (Maxkc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKLMU (Maxc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,30%
B Hsma 4,00%:* Hsma 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsima 1,20% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hava  Hava  Hsna 1,70% Hsnva 20,00% 0,20% l F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,45% Hama 20,00% 0,10% - 12 0,55%
J Hsma Hsma Hsma 0,45% Hsima 20,00% 0,06% l J2 0,55%
M Hama Hama Hsama 0,55% Hama 20,00% 0,10% M2 0,60%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hsma Hsma Hsma 0,45% Hsima 20,00% 0,20% R2 0,55%
T Hsma 2,00%° Hsma 1,20% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsma 1,20% 1,00% 20,00% 0,20% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa@ 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, KaTto AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OniopHa Takca 3a OCTUTHATU Pe3yITaTh
MHaeke 37,5% ICE BofA ML Global Hybrid Non-Financial Corporate (xeaxupaH kbM EUR); MHAekc 30% ICE BofA ML Contingent Capital (xeaxnpaH kbm
EUR); UHaekc 15% ICE BofA ML Perpetual Preferred Securities (xeaxvpaH kbM EUR); MHAeke 17,5% ICE BofA ML Global Hybrid Non-Financial High Yield
(xeaxupaH kbM EUR) [lepuo; Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yiTaTu: 1-ropuwien nepuoa ot 1 pespyapu — 31 aHyapu. MbpBUAT neproa 3a
M3MepBaHe Ha pesyATaTuTe Lie NpukAouM Ha 31 sHyapu 2020 r. 3a MbAeH CMUCHK Ha HAAMYHWUTE B MOMEHTa KAACOBE aKLMK noceTeTe caita
www.amundi.lu/amundi-funds.

69 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Pioneer Global High Yield Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce ga yBenuum CTOMHOCTTa Ha Balwata uHBecTMumMa u ga
ocurypm oxop npes npenopbYaHns Neproa, Ha BriageeHe Ha LieHHUTe
KHVDKA.

UHBecTnLmn

CybpoHabT nHBecTupa noHe 80% OT cBoWTE akTMBM B 06Mraumm ot
MOAVHBECTULIMOHEH Knac, npedhepeHumanty akumm, KOHBEPTUPYEMM
obnuraumm U LIEHHW KHUXKa, CBbP3aHU C UMOTEKN M obesnedeHn C
akTven. Tean LieHHN KHWKa e 6baaT OT Hal-Marnko Tpy Abpxasu U
MoraT da ©ObgaT OT BCAKO MSACTO MO CBETa, BKIHOYMTESTHO
HOBOBBL3HMKBALLM Nasapy.

VIHCTpYMEHTM Ha napyv4HUs nasap 1 NapuyHy cpeacTea B Opoli morat
na 6baaT BKMOYEHN B M3YMCNSIBAHETO HA MPOLIEHTA Ha aKTUBMTE Ha
cybdpoHaa, nHBeCTUpaHy B obnvraumm ¢ NOANHBECTULIMOHEH Krnac Ao
CTeneH, [0 KOSITO Te NPeACTaBNABaT IMXBA, AbIPKUMA OT LIEHHU KHIDKA,
Obpxkann B noptdenna Ha MNoadoHaa, u CTOMHOCTTa Ha LiEHHUTE
KHIDKA, O4aKBaLLM ypexaaHe.

CybhoHaobT Moxe aa nHeectmpa o 10% ot aktveute cv B MK 1
MKAMLIK.

DepuBatnBu

CybhoHObT M3Mon3Ba AepyBaTVBM 32 HamassiBaHe Ha pPasnuyHn
puvcKoBe, 3a e(PeKTMBHOTO yrpaBneH1e Ha NopTonmMoTo U KaTo HauUH
3a crieyeriBaHe Ha eKCrno3vLys (Obnra Mm Kbca) Ha pasnvyHy akTuBM,
nasapy wnv Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIHOUMTENHO
OepuBatvBu C (POKYC BbPXY KpeauT M 4ykOoecTpaHHa Banyta).
CybhoHObT MOXe [Oa u3ronssa AepvBaTVBM 3a CriedenBaHe Ha
nasapHa ekcnosuumsa aa 3aema o Makcmym 20% oT CBoUTE aKTUBMW.

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

VMHBECTULMOHHMAT MEHMOXbp MU3non3ea KombOuHauusa ot
nasapeH aHanuM3 W aHanua3 Ha OTAenHuTe u3gatenu Ha
obnuraumun, 3a ga uaeHTuduuMpa Te3n obnurauumn, KouTo
narnexgaT no-4OCTOBEPHW, OTKOMKOTO MoKasBaT PEeWTUHIUMTE
M.

WHBecTUUMOHEH MeHumkbpP Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
AepviBaTVBUTE M TeEXHUKUTE" 3a MHApOpPMaLMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
ObaaT 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHDKA W CyarnoBe Ha
obLLia Bb3BpPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauusa o JlnxBeH NpoLeHT
o KoHTpareHT o MHBecTuumoHeH coHa
o Kpeaut o JlnkBmagHocT
o Banyta * YnpaBsnexue
o HeunanbnHeHve « Masap
» [lepmBaTtueu o LIKOW/LIKOA
o XepxkvpaHe » OnepatuBHM
» Bucoka goxogHoct » [pegBapuTenHo nnawiaHe
1 yobmkaBaHe

MeTop 3a ynpaBneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHQhopMayusi.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHOo

e C 6a30B0 No3HaHWe 3a MHBECTVPaHEe BbB (POHAOBE U HNKaKbB
nnn orpaHn4eH onnt B WUHBECTUPAHETO B Cqu)OHJZla nnm
nogobHu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTVPAaH KanuTan.

. Lleﬂﬂl_l_l,VI Oayeenu4yar CTOMHOCTTAa Ha cBosiTa MHBECTUUNA U Oa
CM OCUIYpSIT JoX0p Npes3 NpernopbYaHns nepuos Ha BrageeHe
Ha LIEHHUTE KHWXKa.

OCHOBHMU KnacoBe akuun 1 Takcu

MpenoptbyaH nepuop Ha BrageeHe Ha akTUBUTE 4 roauHK.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH geH, 0OMKHOBEHO Lue
O6baat obpabotenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBLH Pa3peLueHo

Taxca 3a Takca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Taxca 3a
3aIIUCBAHEC CDSC H3JIN3aHC yipaBJ€HUE pasnpeaeicHue IIOCTUTHAaTH AIMUHUCTPUPAHE Knac yrupaBJI€HUE
Kiac (Makc.) (Makc.) (Makc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKIHU (Makc.)
A 4,50% Hsma Hsma 1,35% Hsma 20,00% 0,20% A2 1,45%

B Hsma 4,00%" Hsima 1,20% 1,00% Hsma 0,20% ||
C Hsima 1,00%?2 Hsima 1,20% 1,00% Hsima 0,20% .

E 4,00% Hsima Hsima 1,05% Hsima 20,00% 0,20% E2 1,20%
F Hsva Hsva Hsma 1,70% Hsva 20,00% 0,20% . F2 1,85%
G 3,00% Hsma Hsima 1,20% 0,20% 20,00% 0,20% G2 1,35%

I Hsma Hsma Hsima 0,45% Hsma 20,00% 0,10% | R 0,50%
J Hsiva Hsiva Hsma 0,45% Hsiva 20,00% 0,06% 2 0,50%
M Hsiva Hsiva Hsima 0,50% Hsima 20,00% 0,10% b w2 0,55%
P Hsima Hsima Hsima 0,60% Hsima 20,00% 0,20% . P2 0,70%
R Hama Hama Hama 0,50% Hsama 20,00% 0,20% R2 0,60%
T Hsma 2,00%° Hsima 1,20% 1,00% Hsima 0,20% ||
u Hava 3,00%* Hama 1,20% 1,00% Hsma 0,20% | |

*3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTH pesyATatv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue

W NOCTUrHATW Pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhnacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsiKa ropvMHa, KaTto AOCTUra HyAa 4 roAMHU CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUumMsTa. 3HamansiBa BCsika roAnHa, KaTto AOCTUra
HyAa@ 2 FOAMHUW CAEA UHBECTULMATA. “HamansBa BCAKa roAMHA, KaTo AOCTUIa HyAa 3 TOAMHMU CAeA MHBeCTULMATA. OropHa Takca 3a OCTUTHATH Pe3y/ITaTh
MHaekc Bloomberg Barclays Global High Yield. Ilepuos Ha n3mMepBaHe Ha TakcaTa 3a NOCTUIHATH pe3ysiTaTh: 1-rToAULEH NeproA oT 1 despyapu -

31 aHyapu. MbpBUAT NEPUOA 3a M3MEPBAHE Ha pesyATaTuTe Wwe npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HAAUUYHUTE B MOMEHTa KAACOBE aKLUmKn

nocertete caita www.amundi.lu/amundi-funds.
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Pioneer US High Yield Bond

Ll,en N NHBECTULIMOHHA NONMNTUKa

Llen

Crapae ce Oa yBenuuM CTOMHOCTTa Ha Baluata mHBecTMumMs u ga
ocurypum oxop npes npenopbyaHns Neproa, Ha BriageeHe Ha LieHHUTe
KHIDKa.

UHBecTnLmn

CybpoHabT nHBECTMpa noHe 70% OT CBOUTE aKTUBU B aMEPUKaHCKM
KOpropaTueHM  obrurauMm  OT  MOAMHBECTULMOHEH  Knac,
KOHBEPTVPYEMM LIEHHW KHWXKA, npedbepeHumantim akumm U LeHHU
KHIDKA, CBbP3aH C UNoTeku 1 obe3neyerm ¢ aktuem. CyboHOLT MoXe
[a vHBecTMpa cbLlo 1 A0 30% OT CBOMTE aKTUBM B KaHaACKN M3aatenm
n oo 15% B u3gateny OT BCAKO MSACTO MO CBeTa, BKIHOYMTESTHO
HOBOBBL3HMKBALLM Ma3apy, KaKTo 1 NapyyHy cpeacTea B OPON, LIEHHM
KHIKa Ha MapuyHWS Nasap, 00nMraumm ot MHBECTULIMOHEH KIac W, Ha
JombrHWTenHa 6a3a, B akuum.

VIHCTpyMEHTM Ha NapuyHWs Nasap 1 napuyHK cpeacTea B 6pon morat
Oa 6bOat BKIMHOYEHW B M3YMCIISIBAHETO Ha NPOLIEHTa Ha akTMBUTE Ha
cybdpoHaa, nHeecTupaHy B obnuraumm ¢ NOANHBECTULIMOHEH Krac A0
CTeneH, [0 KOATO Te MPeaCTaBnsaBaT JIMXsa, AbIMKUMA OT LIEHHW KHDKa,
ObpkaHn B noptdenna Ha MoadpoHaa, M CTOMHOCTTA Ha LIEHHUTE
KHIDKa, O4aKsaLLm ypexaaHe.

CybhoHabT moxe aa uHeectvpa o 10% ot aktveute cv B MK u
MKAMNUK.

DepuBatnBu

CybdoHAbT u3non3sa [JdepuBaTMBM 3a HamansBaHe Ha
pasnuyHM  puckoBe, 3a edEKTUBHOTO YMpaBrieHWe Ha
nopTdonMoTo M KaTo HayMH 3a cneyenBaHe Ha eKcrno3uuns
(obnra unu Kbca) Ha pasnUYHM akTMBW, nasapu uUnu Apyru
MHBECTULMOHHN BBb3MOXHOCTU (BKIIOYUTENHO AEepuBaTUBU C
dokyc BbpXy kpeauT). CybdoHABLT MoXe p[a wusnonsea
AepuBaTuBM 3a crevensaHe Ha nasapHa ekcnosnumsa Aa 3aema
no makcumym 20% OT cBOWTE aKTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBreHve

VIHBECTULIMOHHMST MEHUIKBbP U3non3ea KOMOUHaLUMS OT nasapeH
aHan“3 M aHanu3 Ha OTAenHUTe u3daTenu Ha obnurauum, 3a aa
maeHTUULMpa Te3n oGNUraLmmn, KOUTO M3rMexadaT no-40CTOBEPHU,
OTKOJIKOTO MOKA3BaT PENUTUHIUTE UM

MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTHN

Mons, Bwkrte pasgen JombnHWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMS OTHOCHO MaKCUMarHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06eKT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA U CyaroBe Ha
obLLa Bb3BpbLLAEMOCT

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHueHTpauus o XemkvpaHe

o YCnoBHO » Bucoka gpoxogHoct
KOHBEPTUPpYEMUTE o JInxBeH NpoLeHT
obnuraumm (Cocos)  VIHBeCTULMOHEH (hoHA

o KoHTpareHT o NvKkBMaHoCT

* Kpeaur « YnpaBneHue

« Banyta « Masap

o HeunsnbnHeHve « LIKOW/LIKOA
* fepusatuan » OnepaTuBHU

¢ HoBoBb3HMKBALLM Na3apn MpenBapUTenHo nnaiiaHe
o AKkums 1 yabikaBaHe

MeTop 3a ynpaBneHue Ha pucka [oeTu 3agbrmkeHus.

ﬂnaHMpaHe Ha BallaTa MHBeCTUUUA
Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunUTenHo 3a MHBECTUTOPMU Ha Ape6HO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

e Uenswwm aa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTULIMA M Aa
CW OCUTYpSAT 0X0 NPe3 npenopbyaHus Nepuop Ha BnageeHe
Ha UeHHUTEe KHWXa.

OCHOBHM KnacoBe aKkuun 1 Takcu

I'Ipenop'ban nepuopn Ha BliageeHe Ha aKTuBuTe 4 roguHw.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpabotenn ¢ HCA 3a To3un AeH 3a ouerka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxca 3a
sanucBane  CDSC H3JIA3aHEe yhpaBjeHue pasmpeneicHue MOCTUTHATH aIMHHHACTPUpAHE Knac yIpaBicHHEe
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKIHH (Maxkc.)
A 4,50% Hama Hsama 1,35% Hsama 20,00% 0,20% A2 1,45%
B Hsima 4,00%* Hsma 1,20% 1,00% Hsma 0,20% -
C Hama 1,00%? Hama 1,20% 1,00% Hama 0,20% !
E 4,00% Hama Hama 1,05% Hama 20,00% 0,20% . E2 1,20%
F Hsima Hsima Hsma 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hama Hsama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hsma Hsma Hsma 0,45% Hsma 20,00% 0,10% - 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% . M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% . R2 0,60%
T Hsima 2,00%° Hsma 1,20% 1,00% Hsma 0,20%
u Hava  3,00%" Hsma 1,20% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue
W NOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsiIKa roAMHa, KaTto AOCTUra Hyaa 4 roAMHM CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 TOAMHU CAEA UHBECTULMATA. 4HamannBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FOAMHU CAEA MHBeCTUUMATa OriopHa TaKca 3a IOCTUTHATH Pe3ysITaTH
MHaeke ICE BofA ML U.S. High Yield. [lepro/ Ha n3MepBaHe Ha TakcaTa 3a MOCTUTHATY pe3yTaTi: 1-ToAMWEH nepuoa ot 1 despyapu - 31 aHyapu. Mbpsuat
NepuoA 3a U3MePBaHE Ha pe3yATaTuTe Lie NpUKkAUM Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE aKLMK NoceTeTe cainta
www.amundi.lu/amundi-funds
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Total Hybrid Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT) Mpe3 MpernopbYaHyst Nnepuog Ha BnajeeHe Ha
LIEHHUTE KHWKA.

WHBecTmuun

Cy6hoHABT MHBECTMPA OCHOBHO B MOAYMHEHN 0GnMraLmmn, eMATUPaHN
OT KOMMaHUW B PasBUTUTE ObpXaB.

[Mo-koHKpeTHO cybhoHALT MHBECTMPA MOHE 51% OT HETHWUTE CY aKTUBU
B MOOYMHEHM KOPMOpaTVBHU OBnMraumm (BKIHOYUTENHO YCIIOBHO
KOHBEpTVpyemMn obrmraummn) n noHe 51% OT HeTHUTE Cv aKTVBK B
LIEHHW KHKA M MHCTPYMEHTW Ha M3patenu, YMeTo cepanuile unm
OCHOBEH BM3HEC Ce HamMMpaT B Pa3BUTUTE AbpXaBu.

C1obpassiBanku ce C OnmcaHuTe Mo-rope NonmMTUKK, CybhoHOLT MOXe
CbLLO [a WMHBECTVPA B APy BWAOBE oGMMraumu, KOHBEPTUpYEMMU
obnuraumm, MHCTPYMEHTU Ha NapuyHWst nasap, AenoswTH, Kakto 1 B
CrefHVTe aKTVBM B pa3mep, HeHaaByLLABaLL, TOCO4EHUTE NPOLIEHTN OT
HETHUTE aKTVIBM:

- aKLUWM 1 CBBP3aHN C akumm MHCTpyMeHTU: 10%

- MKAMUKTIKA: 10%

HsiMa peiT1HIoBM 1N BanyTHN OrpaHUHeHNst BbpXY Te3u MHBECTULIMN.
MHBeCTMUMM, KOUTO He ca B €BPO, UMAT 3a Len Aa 6baaT XemkmpaHu
cpelLLly eBpo.

DepuBatnBu

CybboHObT u3non3sa OepvBaTMBM 32 HaMansBaHe Ha pasfnnyHu
puckoBe, 3a eheKTUBHOTO YMpaBneHe Ha MoPTAONMOTO M KaTo HauYMH
3a creyeriBaHe Ha ekcrosvLvs (obfra v KbCa) Ha pasrnnyHy akTvBK,
nasapy wnu Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIHOYMTENTHO
OepvBaTvBen ¢ OOKYC BbPXY KPeauT, NIMXBEHW NPOLIEHTU, BONaTUIHOCT
1 nHcpnaums). CyboHabT MOXe Aa U3Mon3sa KpeauTHU SepuBaTuBM
(80 40% OT HETHUTE aKTVBK).

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ €KMn  aHanmavipa JIMXBEHWUTE MPOLEHTU 1
WKOHOMUYECKUTE TeHOEHUMM (OT rope Hagony), 3a Aa uaeHtuduvumpa
reorpachCkvTe parioHW 1 CEKTOpUTE, 3a KOUTO M3MEXaa BepPOSTHO Aa
npearioxar Ha-gobpara perynupaHa cropes pucka Bb3BpbLLAeMOCT.
Crieq; ToBa MHBECTULIMOHHUSIT €KUM U3MOM3Ba KaKTO TEXHUYECKW, Taka
1 oyHOAMEHTarNEeH aHanms, BKIYMTENHO U KpeauTeH aHanums, 3a Ja
usbepe n3oaTeny M LEHHU KHWxa (OT Aoy Harope) U Aa uarpagu
aveepcncrLmpaHo nopTdonmo.

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMALIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpedHOMO pasHULLe.

o KoHueHTpauus o JlnxBeH npoLeHT

e Puck, cBbp3aH C yCnoBHO e VHBECTMLMOHEH hOHA,

KOHBepTUpyemmTe o JlnBbpuoX
obnuraumm (Cocos) « NukeuaHocT

o KoHTpareHT « Ynpasnenve

* Kpepur « Masap
o HensnbnHeHue « OnepaTuBHM

* fepvsatnem « MpeasapuTenHo nnaiaHe
o XemkvpaHe W yobipkaBaHe
» Bucoka poxogHoct

MeToa 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT MOA, pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpuOK 300%.

3a gonbrHUTENHa MHhOPMaLMs OTHOCHO NMBbLPUAXKA, MOTS,

BWXTE pasgen ,YnpaeneHne n MOHUTOPUWHI Ha rnobanHata
pvckoBa ekcnoavumsa®

I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,WHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmayus.

MpenopbUYMTEeNHO 32 UHBECTUTOPM Ha APeOHO

e C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (POHA0BE U HNKaKbB
WM OrPpaHNYEH ONUT B WHBECTMPAHETO B cybdoHaa wnm
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnv Ha uenusi
WUHBECTUPaH KanuTan.

. LleI'IHLLI,VI Oayeenuyar CTOMHOCTTAa Ha cBosATa MHBECTULINA N Oa
CW OCUTYPAT A0X0A Npe3 npenopbyaHns nepuon Ha BnageeHe
Ha LIEHHUTE KHWXKa.
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Mpenopb4aH Nnepuop Ha BrnageeHe Ha akTUBUTE 5 roanHN.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBkM, KOWTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0OUKHOBEHO Lue
6baat obpaboteHu ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.




OCHOBHMU KnacoBe akuun 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC H3IH3aHe VIpaBIieHHE —pas3lpeielicHIe MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Kiac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hama Hama 1,10% Hama 20,00% 0,20% I A2 1,20%
B Hama 4,00%* Hama 1,10% 1,00% Hama 0,20%
C Hsimva 1,00%? Hsma 1,10% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% l E2 1,20%
F Hama Hama Hama 1,70% Hama 20,00% 0,20% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%
| Hsma Hsma Hsma 0,45% Hsima 20,00% 0,10% 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,55%
M Hava  Hswa Hsiva 0,55% Hsima 20,00% 0,10% l M2 0,60%
P Hama Hama Hama 0,55% Hama 20,00% 0,20% P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% - R2 0,55%
T Hsima 2,00%° Hsma 1,10% 1,00% Hsma 0,20% l
U Hama 3,00%* Hama 1,10% 1,00% Hama 0,20%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa ropMHa, KaTo AOCTUra Hyaa 4 roAMHU CAeA MHBECTULMATA. 2HyAa caep 1 roaMHa OT MHBeCTMUMSATa. 3HamanaBa BCsika ropMHa, KaTto AoCTUra
HyA@ 2 FTOAMHM CAEA MHBECTULMATA. “HamansiBa BCAKa rOAMHa, KaTo AOCTUra HyAa 3 FOAMHM CAeA MHBeCTUUMATA. OmopHa Takca 3a MOCTUTHATH Pe3ysITaTH
MHaekc EONIA +1%. . [lepuo/i Ha U3MepBaHe Ha TakcaTa 3a IOCTUIHATY pe3yiTaTu: 1-roaneH nepuoa ot 1 poekemspu - 30 HOeMBPU. 3a MbAEH CMUCHK
Ha HaAMYHUTE B MOMEHTa KAACOBe akuuu nocetete caita www.amundi.lu/amundi-funds.
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Global Aggregate Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMuHe
(cmen npunoxvimuTe Takcu) uHoekca Bloomberg Barclays Global
Aggregate Hedged (USD) 3a npenopb4aHuisi nep1oa Ha BrafeeHe Ha
aKTmBuTE.

UHBecTnLmn

Cy6hoHABT MHBECTMpPA OCHOBHO B [OBITOBM WHCTPYMEHTU OT
MHBECTULIVOHEH KNnac (0bnuraumm 1 MHCTPYMEHTU Ha Napu4H1S nasap)
Ha v3gateny OT LS CBSIT, BKIOYMTENHO Ha HOBOBBL3HUKBALLMTE
nasapu. VIHBecTLmm1TE MOXE Aa BKIIOYBAT LIEHHYW KHIDKA, 0besneyeHn
c unoteka (LIKOW) 1 ueHHmM kHpka, obeanevdenm ¢ aktvem (LIKOA).

Mo-KOHKpeTHO cybdoHABT MHBECTMPA NoHE 67% OT akTUBUTE CU
B AbINIOBU MHCTPYMEHTU, KOUTO Ca EMUTUPAHN UMW rapaHTUpPaHn
OT npaBuTencreata Ha pAgbpxaBu uneHkn Ha OECD wunu
EeMUTUPaHN OT KOprnopaTUBHW OpraHusauun, BKIHOYUTENHO
LIKOW 1 LIKOA oT MHBECTULMOHEH knac. 3a Te3n UHBeCTULMM
HAMa BanyTHW orpaHunyeHus. CybdoHabT MOXe Aa MHBECTMPA
no-marnko ot 25% OT HETHUTE CU aKTMBU B KUTAUCKM obnuraumu,
OEHOMVHMpaHM B MECTHa BanyTa M MHBECTMUMMTE MoraTt ada
O6baaT npaBeHM KOCBEHO Mnu npsiko (Hanp. ypes Direct CIBM
[0CTbN) B KMTackn obnuraumun. inoteknte, ctoswm 3ag LIKOW,
MOXe Aa ca TbProBckn unu xunuwHm n LLIKOU moxe ga umat
WNM [a HAMaT KakBato M fa e dopMa Ha [AbpXKaBHO
obesneyeHne Ha KpeauTa.

Ekcnosvupsita Ha cybcpoHaa kbm LIKOU n LIKOA e orpaHuyeHa oo
40% oT HeTHWTe My aKTviBU. TOBa BKMOYBA Herpsika eKcrosviumsi,
npuoobuta Ype3 LEHHW KHKA, YMeTo OobsiBsiBaHe MPeAcToM; Tasu
ekcrosnums e orpaHndeHa oo 20% OT HETHUTE aKTUBU.

CybpoHabT nHBecTvpa noHe 80% OT akTVBUTE CY B LIEHHM KHIDKA OT
MHBECTULIVOHEH Krac.

C10obpassiBaiikv ce C OnmcaHuTe No-rope MosMTUKK, CybhoHOLT MOXe
CbLLO 1A MHBECTMPA B APYTv BAZOBE AbITOBU MHCTPYMEHTY, OEMO3UTH,
KaKTO W B CreAHWUTE aKTMBW B pa3vep, HeHaaBuLLIaBaLl, NMoCoYEHUTE
MPOLEHTN OT HETHUTE aKTUBM:

- KOHBEpTUpYemm obnuraumm: 25%
- aKLUWK M CBBP3aHN C akumm HCTpyMeHTU: 10%
- MKAMUK/TKA: 10%

Excrosuumsita Ha cybhoHaa KbM YCIOBHM KOHBEPTUMPYEMU 0GUraLmm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBM.

HepvBatnBun

Cy6choHabT Manon3ea AepvBaTVBY 32 HamarnsiBaHe Ha pPasnvygHu
puckoBe, 3a epeKTVBHOTO yrnpaBrieHne Ha NOPTAONMOTO 1 KaTo HauMH
3a crieyerizaHe Ha eKCrno3nLms (Obnra Um KbCa) Ha pasnyHy akTuBM,
nasapu unvM Apyrv WMHBECTULIMOHHW Bb3MOXHOCTU (BKIOUMTENHO
depvBatB C (POKYC BbpXy KPEOWT, FMUXBEHU MPOLEHTU U
yyxgectpaHHa Banyta). CyboHObT MOXe Ja M3Morn3ea KpeamuTHU
Aepvisatvey (00 40% OT HETHUTE aKTVBW).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT KM 13Mon3Ba obLwMpeH Habop OT cTpaTervyeckun
N TaKTUYECKM MO3VLMM, BKIHOUYUTENHO apOuUTpaK Mexdy KpeauTHW,
JIXBEHU W BanyTHU Masapu, CbLCTaBSANKA CUITHO AviBepcudmumpaHo
nopTehonuo.

UHBecTuumoHeH MmeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVIBATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06ekT Ha PMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBbLLAEMOCT.

OcHoBHM puckose

Buwxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUsL.
CybghoHOBM MOoxe 0a 8KIIH48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CPeOHOMO pasHULLE.

o KoHTpareHT
» CyBepeHeH puck — Kutan

o JlnxBeH npoLeHT
o MHBecTuymnoHeH doHa

o Kpegut o JlnBbpuax

o Banyta o JlnksngHocT

o HensnbnHeHne * YnpasneHue

» [lepvBaTtueu o Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XempkupaHe o OnepaTuBHK

« Bucoka goxogHocT » MNpepBaputenHo nnaiaHe

N yaobvxKasaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMTHa CTOMHOCT Mog, pucK
(VaR).

OuakBaH 6pyTeH nuBbLpuLXK 700%.

3a gonbrHuTenHa nHopMaLmMs OTHOCHO NUBBPUOXKA, MONS,

BWXKTE pasgen ,YnpaeneHne u MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

LKMe ,/IH LpaH H rioseye UHGhopMaUUs.
Buwxme ,MHeecmupaHe 6 cyb 0oseme” 3a rnoseye a

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApeBHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHe BbB (hOHOOBE U HUKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTo B cybGdoHaa wnu
nopo6Hu choHaoBe.

e Kouto pasbupaT pucka OT 3aryba Ha 4acT wnn Ha uenus
MHBECTUPaH KanuTar.

e Lenswwm oa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTMLIMA M Aa
CU OCUTYPAT AOXOA NPe3 NpernopbyaHus Nepyoa Ha BrnageeHe
Ha LIEHHUTE KHWXa.
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I'IpenophtlaH nepuoa Ha BliageeHe Ha aKtTuBuTe 3 roavHu.

Bpeme 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKM, KOUTO ca
nony4exun u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baat obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexagaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsAHe HaBbLTPe/HaBLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Taxca 3a
sarmmcBane  CDSC H3IH3aHe VIpaBIieHHE —pas3lpeielicHIe MOCTHUTHATH aJIMUHHUCTpUpaHe Kiac yIIpaBIiCHHE
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (Makc.) KN (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% I A2 0,95%
B Hama 4,00%* Hama 0,95% 1,00% Hama 0,20%
C Hsimva 1,00%? Hsma 0,95% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,65% Hsima 20,00% 0,20% l E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsima Hsima Hsma 0,40% Hsama 20,00% 0,10% 12 0,45%
J Hama Hama Hama 0,40% Hama 20,00% 0,06% J2 0,45%
M Hava  Hswa Hsiva 0,40% Hsima 20,00% 0,10% l M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,40% Hama 20,00% 0,20% - R2 0,45%
T Hsma 2,00%° Hsma 0,95% 1,00% Hsma 0,20% l
U Hama 3,00%* Hama 0,95% 1,00% Hama 0,20%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OniopHa Takca 3a OCTUIHATU Pe3yITaTh
MHaekc Bloomberg Barclays Global Aggregate Hedged (USD). Ilepuo/ Ha usMepBaHe Ha TakcaTa 3a IOCTUIHATU pe3yITaTh: 1-roAuLleH nepuoa ot

1 pekemBpu - 30 HoeMBpPU. 3a MbAEH CMUCHK HAa HAAMUYHWTE B MOMEHTa KAacoBe akLMK noceTete caita www.amundi.lu/amundi-funds.
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Global Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMUHe
(cnen npunoxumute Takewn) mHaekca JP Morgan Government Bond
Global All Maturities Unhedged in USD 3a npenopbyaHus nepvog Ha
BriafieeHe Ha aKTuBuTe.

UHBecTnLmn

CybhoHOBT MHBECTMPA OCHOBHO B 0ONMraLmm OT MIHBECTULMOHEH Kac
Ha n3gatenu ot abpxaeu yreHkn Ha OECD. MiHeBecTiummTe MOXe Oa
BKMOYBAT LIEHHN KHWKA, obe3neveHn ¢ mnoteka (LIKOW) u ueHHu
KHWKa, obe3nevenm ¢ aktven (LIKOA).

[Mo-KoHKPETHO CyBdOHABT MHBECTUPA MOHE 67% OT aKTMBUTE CU B
obnuraumm OT MHBECTULIMOHEH Kriac, KOUTO Ui ca eMUTUpaHK, unn
rapaHTypaHn OT NpaBuUTENCcTBaTa Ha Abpxak yneHkn Ha OECD mrm
HagHauUMoHanHW opraHmsaummn (noHe 60% ot aktveuTe), wnnu ca
EeMUTUPaHWN OT KOPMopPaTVBHM OpraHu3aLmn. 3a Te3n MHBECTMLIMM HaMa
BarlyTHW OrpaHNYeHus.

Cb0bpassiBaiiku ce C OnMcaHUTE NMo-rope NOMUTUKK, CyOhOHOBT MOXe
CbLLO [a VHBECTVpa B ApYrvM BMOOBE OOnurauum, MHCTPYMEHTU Ha
napu4HWst Nasap, Oeno3vTi, KakTo U B CNEOHUTE aKTVBU B pasviep,
HeHaBLLIaBaLL, MOCOHEHNUTE NPOLIEHTUN OT HETHUTE aKTUBU:

- KOHBEpTUpYyemmn obnunraumn: 25%

- LIKOA v LIKOW: 20%

- aKLUWM 1 CBBP3aHN C akumm MHCTpyMeHTU: 10%
- MKAMUKTIKA: 10%

Ekcnosvupsita Ha cybgpoHaa KbM YCIOBHM KOHBEPTVPYEMM obnmraumn
€ orpaHnyeHa o 10% OT HETHUTE My aKTUBU.

DepuBatneun

CybhoHObT u3non3sa OepyBaTMBM 32 HaMassiBaHE Ha pPasfiMyHU
puckoBe, 3a e(OEeKTUBHO YNpaBneHMe Ha NMopTCONMOo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcriosvLst (Obhra Ui Kbca) KbM pasfindHy akTviBm,
nasapy Wnm gpyr MHBECTULIMOHHW Bb3MOXHOCTU (BKI. AepyBaTvBH,
KOMTO POKycUpaT BbpXy KPeaWuT, pasmMepu Ha CTaBka U OOMEeH Ha
Banyta). CybdoHOLT MOXe [a M3MNos3Ba KpeauTHU AepyBaTien (00
40% OT HETHUTE aKTUBM).

OcHoBHa Banyta USD.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHMAT — ekun  aHarmaupa JIMXBEHWTE MPOLEHTU U
VKOHOMUYECKUTE TEHOEHLMM (OT rope Hagony), 3a Aa uaeHTMdmumpa
cTpaterumTe, 3a KOUTO M3MMexaa BEeposTHO Ada Mpearnoxar Han-
pfobpata  perynvpaHa  crioped — pucka — Bb3BPbLLUAEMOCT.
MHBECTULIMOHHMAT exvn 13nonaea obLumpeH Habop OT cTpaTernyecky
N TaKTUYECKM MO3VLMM, BKITHOUUTENHO apOuUTpaX MexZy KpeauTHW,
TNMXBEHU W BanyTHU nasapu, CbLCTaBANKN CUIMHO AvBepcudbmumpaHo
nopTehonuo.

WHBecTuumoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTUN

Mons, Bwkte pasgen JombnHuTENHa wHgoOpMaUmMs OTHOCHO
JepviBaTyBUTE U TEXHUKNTE® 3@ MHAPOPMALIMA OTHOCHO MakcMarHuTe
1 O4aKBaHUTE MPOMOpPLIMM Ha aKTVBUTE Ha CyBGdhoHaa, KOUTO MOXE Aa
6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
oblLia BL3BPBLLIAEMOCT.

OcHoBHM pucKkoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosede UHGbOpMaUUs.
CybghoHOBM MOxKe 0a 8KIIro48a 801aMUIIHOCM U PUCK om 3acyba Had
CpedHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHA

o Kpeaut o JInBbpuaX
« Banyta o JlnksmaHocT
o [lepunBaTneu * Ynpasnexue

o HeunsnbnHeHve » Masap

o HOBOBB3HMKBALLM Na3apyn o LIKOW/LIKOA

o XepxkvpaHe o OnepatnBHM

« Bucoka goxogHoct o MNpepsaputenHo nnawiaHe
o JInxseH NpoLeHT W yAbimKasaHe

MeToa 3a ynpaBneHue Ha pucka AGCOnoTHa CTOMHOCT MOA PUCK
(VaR).

OvakBaH 6pyTeH nuBbLpuIK 900%.

3a fonbrHuTenHa NHopMaLmMs OTHOCHO NUBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUWHT Ha rnobanHata
pvckoBa ekcnoavumsa”

I'InaHmpaHe Ha BallaTa NMHBECTULINA

Buxme ,YHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbUMTEeNHO 32 UHBECTUTOPM Ha APeBHO

e C 6a30B0 No3HaHve 3a MHBECTVPaHE BbB (POHAOBE U HNKaKbB
WM OrpaHNYEH ONUT B WHBECTMPAHETO B cybdhoHaa wnm
nopobHu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnv Ha uenusi
WUHBECTUPaH KanuTan.

. Llensawm ga ysenuyat CTOMHOCTTa Ha CBOSITA UHBECTULMA 1 Aa
CM OCUIYPSIT ZoX0p4 Npes3 NpernopbYaHns nepuos Ha BriageeHe
Ha LIEHHUTE KHWXKa.
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Mpenopby4aH Nnepuoa Ha BriageeHe Ha akTUBUTE 3 roavHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Takca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3amrcBaHe CDSC wu3nuzaHe  ymOpaBieHHE — pasmpejielicHHe MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Kiac (Maxc.) (Makc.) (Makc.) (Maxc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsma 20,00% 0,20% I A2 0,90%
B Hsama 4,00%* Hama 0,90% 1,00% Hama 0,20%
C Hsma 1,00%? Hsima 0,90% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,45% Hsima 20,00% 0,20% l E2 0,60%
F Hsama Hama Hama 1,10% Hama 20,00% 0,20% F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%
| Hsma Hsma Hsima 0,35% Hsama 20,00% 0,10% 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% J2 0,40%
M Hsva Hava  Hswa 0,35% Hsima 20,00% 0,10% l M2 0,40%
P Hsama Hama Hama 0,40% Hama 20,00% 0,20% P2 0,50%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,40%
T Hsma 2,00%2 Hsama 0,90% 1,00% Hsama 0,20% l
U Hsama 3,00%* Hama 0,90% 1,00% Hama 0,20%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OniopHa Takca 3a OCTUIHATU Pe3yITaTh
MHaekc JP Morgan Government Bond Global All Maturities. I[lepuo/ Ha u3MepBaHe Ha TakcaTa 3a IOCTUIHATU pe3yiTaTh: 1-roAULLIEH NepruoA ot

1 pekemBpu -30 HoemMBpPW. 3a MbAEH CMUCbK Ha HAAMYHUTE B MOMEHTA KAAcoBe akuuu noceteTe caita www.amundi.lu/amundi-funds.
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Global Corporate Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAeMOcT). No-KOHKPETHO cybhoHALT Ce CTpemMu Ja HaaMuHe
(cnen npunoxumuTe Takew) nHaekca Merrill Lynch Global Large Cap
Corporate USD Hedged 3a npenopbyaHunsa nepvof Ha BnageeHe Ha
aKTvBuTE.

MHBecTuLMKN

CybboHOLT MHBECTMPA OCHOBHO B ODNMraLmm Ha KOMMaHnm 13 Lienms
CBSAT. VIHBECTULMWTE MOXe Ja BKIHOYBAT LIEHHW KHIKa, 0be3neyermn ¢
unoteka (LIKOW) n LeHHmn kHka, ob6esnevenn ¢ aktman (LIKOA).

[Mo-KoHKPETHO CyBdOHOBT MHBECTUPA MOHE 67% OT aKTMBUTE CY B
obnvraumm 1 moxe aa nHeectvpa Ao 15% oT akTvBuTe CU B LEEHHU
KHWKa OT MOOVHBECTULMOHEH Krac. 3a Tean WHBeCTUUMW Hama
BarlyTHW OrpaHnYeHus.

C1obpassiBaiikv ce C OnmcaHuTe Mo-rope NosnMTUKK, CybhoHOLT MOXe
CbLLO [a MHBECTVpa B Opyrv BUOOBE OONMrauum, MHCTPYMEHTU Ha
napuyHVsi Nasap, Oeno3nTu, KakTo U B CriedHUTe akTMBM B pa3mep,
HeHafBWLLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBW:

- KOHBepTUpYyemm obnuraumm: 25%

- LIKOA v LIKOW: 20%

- aKUWW M CBBP3aHN C akumm HCTpyMeHTn: 10%
- MKAMUK/TIKA: 10%

Excrosuumsita Ha cybhoHaa KbM YCIOBHM KOHBEPTUMPYEMU 0GUraLmm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBM.

DepuBatnBu

Cyb6hoHALT M3nonsea AepuBaTVBU 3@ HamarsiBaHe Ha pasnuuyHn
puckoBe, 3a ePeKTUBHO YNpaBrneHre Ha NopTdonmo 1 KaTo HauuH 3a
ronyyaBaHe Ha ekcrosvLWst (Obhra Ui KbCa) KbM pasfinyHy akTviem,
nasapy unu Apyru MHBECTULIVOHHN BL3MOXKHOCTM (BKI. AepyBaTVBY,
KOWUTO poKycHpaT BbpXy KpeauT, pasMepu Ha cTaBka M oOMeH Ha
Banyta). CyboHObT MOXe Aa u3nonssa KpeauTHU AepuBaTtuen (4o
40% OT HETHWTE aKTUBH).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMAT ~ €KMn  aHanmavipa JIMXBEHWUTE MPOLEHTU 1
WKOHOMUYECKUTE TeHOEHUMM (OT rope Hagony), 3a Aa uaeHtuduvumpa
reorpachCkvTe palioHu, 3a KOUTO U3IMexaa BeposiTHO Aa Mpearioxar
Hal-gobpata perynvpaHa criopes pycka Bb3spbliuaemoct. Crieq ToBa
WHBECTULIOHHUAT €KUM U3MOM3Ba KakTO TEXHWYECKW, Taka U
dyHOAMEHTANEH aHanms, BKIMIOMUTENHO W KpeauTeH aHanus, 3a Aa
13bepe CEeKTOpM U LIeHHM KHvpka (OT ANy Harope) U Aa Uarpagu CUiHoO
aveepcncrLmpaHo nopTdonmo.

UHBecTuumoHeH MmeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMALIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BpPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHa

o Kpeaut o JInBbpuaX
o Banyta o JlnkBngHocT
o HeunsnbnHeHve « YnpaBeneHve

» [lepmBaTtueu » Mazap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepkupaHe o OnepaTuBHK

« Bucoka goxogHocT « MNpegBaputenHo nnawaxe
o JluxBeH npoueHT 1 yabinkaBaHe

MeToq 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MOA, pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpUIK 500%.

3a gonbrHuTenHa nHopMaLmMs OTHOCHO NUBBPUAXKA, MONS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbUMTEeNHO 32 UHBECTUTOPM Ha APeBHO

e C 6a30B0 No3HaHve 3a MHBECTVPaHE BbB (POHAOBE U HNKaKbB
WM OrPpaHNYEH ONUT B WHBECTMPAHETO B cybdoHaa wnm
nopobHu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnv Ha uenusi
WUHBECTUPaH KanuTan.

. Llensawm ga ysenuyat CTOMHOCTTa Ha CBOSITA UHBECTULNA U Aa
CM OCUIYPSIT ZoX0p4 Npes3 NpernopbYaHns nepuos Ha BriageeHe
Ha LIEHHUTE KHWXKa.
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Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTUBUTE 3 roaVHM.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC H3IH3aHe VIpaBIieHHE —pas3lpeielicHIe MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Kiac (Makc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsma Hsma 0,90% Hsma 20,00% 0,20% I A2 1,00%
B Hama 4,00%* Hama 0,90% 1,00% Hama 0,20%
C Hsimva 1,00%? Hsma 0,90% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,65% Hsima 20,00% 0,20% l E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsima Hsima Hsma 0,40% Hsama 20,00% 0,10% 12 0,45%
J Hama Hama Hama 0,40% Hama 20,00% 0,06% J2 0,45%
M Hava  Hswa Hsiva 0,40% Hsima 20,00% 0,10% l M2 0,45%
P Hama Hama Hama 0,55% Hama 20,00% 0,20% P2 0,65%
R Hama Hama Hama 0,45% Hama 20,00% 0,20% - R2 0,55%
T Hsma 2,00%° Hsma 0,90% 1,00% Hsma 0,20% l
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20%

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU Pe3yATaT U BCUUKM TakCU, Pa3AMUYHK OT Tasdu 3a ynpaBAeHWE
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCsika roAMHa, KaTto AOCTUra HyAa 4 rOAMHM CAeA MHBecTUUMATa. 2Hyaa caea 1 roavHa oT MHBecTULMATa. 3HaMansABa BCsika roAMHa, KaTo AOCTUra
HyA@ 2 FTOAMHM CAEA MHBECTULMATA. “HamansiBa BCAKa rOAMHa, KaTo AOCTUra HyAa 3 FOAMHM CAeA MHBeCTUUMATa. OmiopHa Takca 3a MOCTUTHATH Pe3ysITaTH
MHaekc Merrill Lynch Global Large Cap Corporate USD Hedged. [lepro/ Ha usMepBaHe Ha TakcaTa 3a IOCTUTHATU pe3yiTaTu: 1-roAULLIEH Nepruoa ot

1 pekemBpyr - 30 HoeMBpU. 3a MbAEH CMMCBK HA HAAWYHKUTE B MOMEHTA KAGCOBe aKUMK noceteTe caita www.amundi.lu/amundi-funds.
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Global High Yield Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLMA OT OOXO4 M KanuTaroB pactex (oblua
Bb3BPbLL@eMocT). No-KOHKPETHO CcyboHALT aKTVBUTE Aa HaaMUHE
(cnen npunoxummte Takey) uHoekca Bank of America Merrill Lynch
Global High Yield USD Hedged B npenopbyaHns nepuog Ha BriageeHe
Ha aKTuBUTE.

MHBecTuLMKN

CybhoHOLT MHBECTMPa OCHOBHO B 0OMMraLmy OT NOAMHBECTULIMOHEH
Krac (B1COKOZOXOAHM obnmraumm), KoUTo ca EMATUPAHM OT KOMMaHUM
OT LiSiN CBAT M Ca AEHOMUHUPAHW B LLATCKW AOapu, €BpO UIiv apyra
BaryTa Ha eaHa oT Abpxasute oT G7.

IMo-KOHKPETHO CyBdOHOBT MHBECTMPA MOHe 67% OT aKTMBUTE CU B
KOpropaTUBHMU OBnMraumMmM OT MOAMHBECTULIMOHEH Krac, KOUTO ca
OEHOMUHMPaHN B €BpO WM B HaUMoHarHata Banyta Ha KaHapa,
Anonus, ObeanHeHoTo KpancTtso un CALLL

Cb0bpassiBaiiku ce C OnMcaHUTE No-rope NOMUTUKK, CyOhOHOBT MOXe
CbLLO Ja MHBECTUpa B Apyrv BUOOBE OBNUraumu, MHCTPYMEHTU Ha
napu4HVst nNasap, Oero3nT, KaKTo U B CriedHWTe akTMBM B pa3Mep,
HeHaZBULLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBM:

- KOHBepTUpYemmn obnmraumn: 25%

- LleHHW kHka, obesnedenn ¢ aktvey (LIKOA): 10%
- aKUMM 1 CBBP3aHU C akumm MHCTpymeHTn: 10%

- MKAMUKTIKA: 10%

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTMPYEMM 00nmraumm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBW.

MHBECTULMM, KOUTO HE Ca B LIATCKW Jonapu, uMar 3a uen ga
6baaT XemKMpaHu CpeLLly LWaTcK1 Aonapu.

DepuBatneun

CyGhoHObT M3non3ea AepuBaTVBY 3a HamansiBaHe Ha pasfiMyHu
puckoBe, 3a epeKTUBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KATO HAUNH
3a crieyeriBaHe Ha eKCrno3nLys (Obra Ui Kbca) Ha pasnvyHy akTUBM,
nasapy wnM Opyrv WHBECTULMOHHW Bb3MOXHOCTU (BKIMHOYMTESTHO
JepvBaTuB/ C  (DOKYC BBPXY KpeauT W JIMXBEHU MPOLEHTW).
CybhoHObT MOXe Aa u3nonaea KpeauTtHu aepusatveu (0o 40% ot
HETHUTE aKTUBM).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

MHBECTULMOHHUAT exun aHanmaupa ObITOCPOYHUTE
MaKpOMKOHOMUYECKM  TeHaeHuMn (OT rope Hagony), 3a pJda
naeHTMULMpa reorpadockMTe paroHn, 3a KOUTO U3IMExaa BEPOSITHO
Ja npegnoxar  HanW-gobpata  perynvpaHa  crioped  pucka
Bb3BpbLUaeMocT. Crief ToBa MHBECTULIMOHHUST EKUM U3MON3Ba KakTo
TEXHUYECKM, TaKka U (PyHAAMEHTarIeH aHanms, BKIUMTENTHO NoapobeH
aHanM3 Ha KpeguTHUSt U NMUKBUOHWSI PUCK, 3a Aa u3bepe ceKktopu u
LIeHHM KHYDpKa (0T JONY Harope) 1 ja U3rpafm CUIHo avBepcudmLmMpaHo
noptconuo.

WHBecTUUMOHeH MeHnmxbp Amundi Pioneer Asset Management
Inc

TexXHUKN U NHCT] PyMEHTU

Mons, Bwkte pasgen JombnHuTenHa wHgopMaumMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALIMA OTHOCHO MaKCUMariHUTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
G6baar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckogeme” 3a rnosede UHGhOPMAUUs.
CybghoHOBM MOxKe 0a 8KIIro48a 80IaMUIIHOCM U PUCK om 3agyba Had
CpedHOMO pasHULLE.

o KoHTpareHT o JlnxseH npoLeHT

o Kpeaut o VIHBECTULUMOHEH hoHA
« Banyta o JlnksmaHocT
o HensnbnHenne * YnpaBsnexue

o [lepunBaTneu o MMaszap
o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o XemkvpaHe » OnepatnBHM

« Bucoka goxogHocT » MpegBaputenHo nnaiiaHe
U yabrkasaHe

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHums.

I'InaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rnogeye UHGhopMayusi.

MpenopbunUTeNHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a3oBo NosHaHve 3a MHBECTMPaHe BbB POHAOBE N HUKAKLB
WM OrpaHWYyeH OnWT B MHBECTMpaHeTo B cyGdoHaa wnu
nono6Hu choHaoBe.

e Kouto pasbupar pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUpaH KanuTarl.

e Lensww aa yBenuyat CTOMHOCTTa Ha CBOSITa MHBECTMLIMA 1 Aa
CU1 OCUTYPAT 4OXOA NPe3 NpernopbyaHus neproa Ha BriageeHe
Ha LIEHHUTE KHMXa.
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I'Ipenop'ban nepuoa Ha BllageeHe Ha aKtTuBuTe 3 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHun n npmetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexgaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC  wuznusane yOpaBleHHe  pasmpejieicHne MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Kiac (Makc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsima Hsima 1,10% Hsma 20,00% 0,20% I A2 1,20%
B Hsimva 4,00%* Hsma 1,20% 1,00% Hsma 0,20% -
C Hsimva 1,00%? Hsma 1,20% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% - E2 1,20%
F Hama Hama Hsama 1,70% Hama 20,00% 0,20% - F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hsama 0,45% Hama 20,00% 0,10% - 12 0,50%
J Hama Hama Hsama 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hama Hama Hsama 0,50% Hama 20,00% 0,10% - M2 0,55%
P Hsima Hsma Hsma 0,60% Hsma 20,00% 0,20% - P2 0,70%
R Hsima Hsma Hsma 0,50% Hsma 20,00% 0,20% - R2 0,60%
T Hsima 2,00%° Hsma 1,20% 1,00% Hsima 0,20% l
U Hsima 3,00%* Hsma 1,20% 1,00% Hsima 0,20%

*3a KnacoBete akummn A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NOCTUrHaTU Pe3yATaT U BCUUKM TaKCH, Pa3AMYHK OT Tasdu 3a yrnpaBAeHWE
M NOCTUrHATK Pe3yATaTH, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHU 3a CbOTBETHWUTE KhacoBe akumn A E, F, G, 1,J, M, P R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTMra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AoCTUra
HyAa@ 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a OCTUIHATYU Pe3yITaTh
MHaekc ICE BofA ML Global High Yield USD Hedged. [lepros Ha u3MepBaHe Ha TakcaTa 3a IIOCTUTHATH pe3yaTaTh: 1-ropnweH nepuoa ot 1 aHyapu -

31 pekeMBpU. 3a MbAEH CMUCHK Ha HAAMUYHWUTE B MOMEHTa KAGCOBE akLMK noceteTe caita www.amundi.lu/amundi-funds.
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Global Inflation Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMuHe
(cnen npunoxumuTe Takcn) nHaekca Bloomberg Barclays WGILB All
Markets Euro Hedged 3a npenopbyaHusi nepuog Ha BrafeeHe Ha
aKTvBuTe.

UHBecTnLmn

CybhoHObT MHBECTVMPA OCHOBHO B MEXOyHapoaHW OOBbp3aHu C
MHNaumsTa obnuraumn.

lMo-koHKpeTHO cybhoHALT MHBECTMPa NoHe 50% OT HETHWTE CY aKTUBK
B 00Bbp3aHN C MHrauusTa obnuraumm oT MHBECTULIMOHEH Knac,
KOUTO Ca IEHOMUHMPaHN BbB BarlyTata Ha KOsiTO 1 1a € OT AbpXKaBuTte
yneHkv Ha OECD wnm EBponeiickvs Cbios.

C1obpassiBanky ce C OnmcaHuTe Mo-rope NonmMTUKK, CybhoHOLT MOXe
CbLLO [a MHBECTVpa B Opyrv BUOOBE OONMrauum, MHCTPYMEHTU Ha
napuyHVsi nNasap, Oeno3nTu, KakTo U B CriedHUTe akTMBM B pa3Mmep,
HeHafBWLLIaBALL, MOCOYEHUTE MPOLIEHTUN OT HETHUTE aKTUBY:

- KoHBEPTUPYeMn obrvraumn: 25%

- aKUWM 1 CBBbP3aHM C akuum MHCTpymeHTu: 10%

- MKUNUK/MKA: 10%

MHBeCTuMK, KOUTO He ca B €BpO, UMAT 3a Len Aa 6baaT XemkupaHu
cpeLLy eBpo.

DepuBatneun

CybhoHObT M3non3sa OepyBaTMBM 32 HaMassiBaHE Ha pPasfnyHu
puckoBe, 3a ehEeKTMBHOTO YMpaBneHNe Ha MOPTAONMOTO U KaTo HauYMH
3a crieyeriBaHe Ha eKcro3nums (Obnra Un Kbca) Ha pasnyHy akTuem,
nasapy wnM Opyrv WHBECTULMOHHW Bb3MOXHOCTU (BKIHOYMTENTHO
JepvBatvBn C  (QOKYC BbpPXy KPeOWT, JIMXBEHW MPOLEHTH,
YyxaecTpaHHa BanyTta v uHdnauus). CyooHabT Moxe Aa 13nonssa
KpeauTHW AepvBaten (0o 40% OT HETHWTE aKTVBW).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHne

WHBECTULIMOHHUAT €KUM aHarmMaupa  NIMXBEHUTE  MPOLEHTU 1
VKOHOMUYECKUTE TeHaeHUMM (OT rope Hadorny), 3a Aa umarpagu
OYaKBaHVATA CW 33 pearHuTe NXBEHU MPOLEHTV U paBHULLATa Ha
vHdpnaumaTa. Crneq ToBa MHBECTULWIOHHWAT €KUM M3Mon3sa KakTo
TEXHWYECKM, Taka 1 oyHOaMeHTareH aHanms, 3a aa usbepe usparenm
M LIEHHM KHWKa (OT JOry Harope) v Aa U3BbPLUM apBuTpaku Mexay
vHOeKkcvpaHuTe obrvraumm 1 obruvraummMte ¢ OUKCUMpaH JMXBEH
MPOLIEHT.

WHBecTUMoHeH MeHnmKkbP Amundi Asset Management.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTenHa wHgoOpMaumMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUManHUTE
1 OYaKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
G6baar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoee

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT

o Kpeaut

o HeunsnbnHeHve
» [lepmBaTtueu

o XemkvpaHe

o JlnxBeH NpoLeHT

o VIHBECTULMOHEH hoHA

o JlnksmaHocT

* Ynpasnexue

» Mazap

» OnepatnBHM

» MNpepBapuTenHo nnaiiaHe
1 yabihKkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3agbrmkeHus.

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHGhOpMayUsi.

MpenopbYnUTeNHO 3a MHBECTUTOPU Ha ApPeGHO

e  C 6a3oBo NosHaHWe 3a MHBECTMPaHe BbB POHAOBE U HUKAKLB
WM OrpaHWYyeH OnWT B MHBECTMpaHeTo B cyGdoHaa wnu
nonobHu choHaoBe.

e Kouto pasbupaTt pucka oT 3aryba Ha YacT unM Ha Lenus
MHBECTUPaH KanuTarl.

e Lensww oa yBenuyat CTOMHOCTTa Ha CBOSITa MHBECTMLIMA 1 Aa
CU1 OCUTYpAT 40XOA NPe3 NpernopbyaHus neproa Ha BriageeHe
Ha LIEHHUTE KHMXKa.

OCHOBHM KnacoBe akuun 1 Takcu

Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOANHU.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo.

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxca 3a
3alkCBaHe CDSC U3JIH3aHe  YIpaBICHHE pasmpejesicHHe MMOCTUTHATH aJIMUHHCTpUpaHe Knac yIpaBieHHEe
Kiac (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) pesynraru (Maxc.) (Makc.) I AKIIHI (Maxkc.)
A 4,50% Hama Hama 0,75% Hama 20,00% 0,20% A2 0,85%
B Hama 4,00%:" Hama 0,85% 1,00% Hama 0,20% .
C Hsima 1,00%?2 Hsima 0,85% 1,00% Hsma 0,20%
E 4,00% Hsama Hama 0,45% Hsama 20,00% 0,20% - E2 0,60%
F Hsima Hsima Hsima 1,10% Hsama 20,00% 0,20% - F2 1,25%
G 3,00% Hsma Hsma 0,60% 0,20% 20,00% 0,20% - G2 0,75%
| Hama Hama Hama 0,35% Hama 20,00% 0,10% . 12 0,40%
J Hama Hama Hama 0,35% Hama 20,00% 0,06% J2 0,40%
M Hsma Hsma Hsma 0,35% Hsima 20,00% 0,10% . M2 0,40%
P Hsma Hsma Hsma 0,40% Hsma 20,00% 0,20% P2 0,50%
R Hsma Hsma Hsma 0,35% Hsima 20,00% 0,20% . R2 0,40%
T Hama 2,00%° Hama 0,85% 1,00% Hama 0,20%
U Hama 3,00%* Hama 0,85% 1,00% Hama 0,20% -

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue

M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CAep MHBECTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAnHa, Kato AoCTUra
HyAa 2 FOAMHU CAeA MHBECTULMATA. *HamannaBa BCSKa rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTUumaTa. OropHa Takca 3a IOCTUIHATH Pe3yITaTh
MHaekc Bloomberg Barclays WGILB All Markets Euro Hedged. [lepro/, Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATHU pe3yITaTu: 1-TOAUWEH Neproa ot

1 pekemBpu — 30 HOEMBPU. 3a MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa KAACOBE aKLmMK noceTete caita www.amundi.lu/amundi-funds.
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Global Total Return Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXOA WM KanuTaroB pactex (obia
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyBPOHABT MHBECTMPA KaTo hOHA-
aoHop B Amundi Oblig Intemationales (rnaseH dpoHa), koTo Lenu ga
HagMuHe (cneq npunoxumuTe Takcu) mHaekca JP Morgan Global
Government Bond Index Broad 3a npenopbyaHus nepuog Ha
BrafieeHe Ha aKTvBUTE.

MHBecTULMKN

MmaBHUSAT ¢hoHA MHBECTMPA OCHOBHO B OGMMraLMm 1 KOHBEPTUPYEMM
obnvraumm ot abpxasute YneHk Ha OECD. MHeecTuummTe Moxe oa
BKIIOMBAT LIEHHW KHWDKa, obesneveHn ¢ unoteka (LIKOW) n ueHHn
KHKa, obesneveHm ¢ aktvam (LIKOA).

[Mo-koHKpeTHO cybhoHALT MHBECTMPA NoHE 85% OT HETHWTE CY aKTUBK
B ganose Ha masHua ¢oHa (knac OR-D). CybdoHabT moxe Oa
nHBecTupa Ao 15% B OenosunTtn u gepuBaTuBK, KOUTO CE M3ron3ear
CaMOo 3a XeDKMpaHe.

maBeH doHa

Amundi Oblig Internationales e WHBECTULIMOHHO [PYXECTBO C
npomeHnvB  kanutan  (SICAV), ydypegeHo no  (hpeHCKOTO
3aKOHOAATENCTBO, KOETO OTTOBapsi Ha YCroBUSITa 3a rMaBeH hoHA
cbrmacHo Oupektvea 2009/65/E0.

"maBHWAT dhoHA vHBecTMpa o 100% B:

- obnvraumm, KoUTO ca EMUTUPaHN UM rapaHTUPaHN OT AbpXasuTe
uneHku Ha OECD,

- obnuraumm OT MHBECTULIMOHEH KIac U KOHBEPTUMPYEMU obnuraumm,
E€MUTVPaHN OT KOMMaHWK, YMETO Cefanmile unM OCHOBEH BusHec ce
HammparT B AbpkaBa uneHka Ha OECD,

- LUKOW 1 LIKOA ¢ pentuHr AAA (S&P) nnu Aaa (Moody's) B MOMeHTa
Ha noKynkaTta u noaabpXxaliy MuHUManeH pertuHr AA nin Aa2 no
BPEME Ha NPUTEXaBaHETO.

WnotekuTe, ctoswm 3ag LIKOW, moxe Aa ca ThProBCKU MU KATNLLIHW
1 LIKOU moxe a ce npenoctaeaT cbe unv 6e3 kakeaTo 1 aa e hopma
Ha ObpKaBHO obesneveHre Ha KpeauTa.

Exkcrnoauupsita Ha maBHUst DOHO, KbM YCIIOBHO KOHBEPTMPYEMM
obnvraumm e orpaHndeHa Ao 10% OT HETHUTE My aKTVBU.

[MaBHWAT poHA ynpaensBa emeKTMBHO eKCrosuumsta Cu KbM
TINXBEHUTE N BanyTHWTE Nasapu.

CbobpassiBankv ce C onmcaHuUTe Mo-rope MOSIUTUKK, MaBHUAT ¢OOHA,
MOXEe CbLUO [a WHBECTMpPa B MHCTPYMEHTW Ha MapuyHWsi nasap,
Aenosntu, kakto 1 8o 10% ot HeTHuTe cv aktvem B MKUMLIK/TKA.
[MaBHWST hoHA M3MON3Ba AepUBaTVBY 3a HAMansBaHe Ha PasnndHN
puckoBe, 3a eheKTUBHOTO YrpaBrneHe Ha MopTAONMOTO M KaTo HauYMH
3a creyeriBaHe Ha ekcrosvLmvs (obfra v KbCa) Ha pasrnnyHy akTvBK,
nasapy wnM Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIMHOYMTENTHO
depvBatvBn C (POKYC BbPXY KPEOUT W uYyKaecTpaHHa Baryta).
[MaBHWST poHA MOXe Aa M3BbpLUBA BPEMEHHU MpuaobueaHvs u
npoaaxoy Ha LieHHW KHka (Criopas3yMeHust 3a MOBTOPHO KyryBaHe
(peno coenka) n obpaTHO NMOBTOPHO KynyBaHe (0bpaTHa perno caenka)).
HeTHuaT goxod Ha rmaBHMA (OOHA ce pasnpedensi aBToMaTuyHO U
HEroBWTe HETHN peanmavipaHn KanuTanosy neyantu ce penHeecTupar
WK pasnpenensT aBTOMaTUYHO BCska rogvHa criopes peLLeHneTo Ha
KOMMaHusTa 3a ynpaerneHne Ha rmasHUs OoHA.

OcHoBHa BanyTa (rnaBeH ¢oHa 1 choHa-aoHop) EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHUST €KUM Ha rMaBHUSA ooHA, M3Mor3ea obLIMpeH Habop
OT CTpaTerMyeckn U TaKTUYECKM MO3VLMM, BKITHOYUTENTHO apbuTpax
Mexay KPeauTHW, NIMXBEHW W BarlyTHW Mnasapu, CbCTaBsWkA CUITHO
avieepcdmumpaHo NopTdoNmo.

MHBecTMLMOHEH MeHUmMKBLP (maBeH ¢doHa u ¢pona-aoHop) Amundi
(UK) Limited.

TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHopMaumsi OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMAaLIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
©Obaat 06eKT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHW KHIDKA U CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buwxme ,OnucaHusi Ha puckogseme” 3a rosede UHGHOPMAYUS.
CybchoHOBM MOXKe Oa 8KITo48a 80/1AMUITHOCI U pUCK 0m 3azyba Had
CpedHOmMO pasHULLE.

o KoHTpareHT o VIHBECTULUMOHEH hoHA

« Kpeaut o Ninsbpnox
« Banyta o JlnkBngHocT
» [epuBatueu * YnpaeneHue

o HeunanbnHeHve o Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA

o XepxvpaHe o OnepatuBHM

« Bucoka goxogHocT » MNpepBaputenHo nnawaHe
o JlnxeeH npoueHT W yabmxkasaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT MOA pUCK
(VaR).

OvakBaH 6pyTeH nuBBLpuIK 900%.

3a fonbrHuTenHa NHOPMaLIMst OTHOCHO NUBBbPUOXKA, MOSS,
BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BawlaTa MHBECTUNLUNA
Buxme ,MHeecmupaHe 8 cybghoHOoseme* 3a nogeye uHghopmauusi.

MNpenopbynUTenHO 3a MHBECTUTOPU Ha ApeGHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHe BbB (POHOOBE U HUKAKbB
WM OrpaHN4YeH OnNWUT B WHBECTMPaHETO B cybdoHaa wnm
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPaH KanuTar.

e Lensww oa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTMLIMA M Aa
CU OCUTYPAT AOXOA NPe3 NpernopbyaHus Nepyoa Ha BrnageeHe
Ha LLeHHUTe KHWXa.

83 Amundi Funds SICAV

I'Ipenop'ban nepuoa Ha BriageeHe Ha aKtTuBuTe 3 roavHu.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
Obaat o6paboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo




OCHOBHM KnacoBe akuun 1 Takcu

Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Takca 3a
3aIuCcBaHe CDSC H3IN3aHe VIpaBlIeHHE paslpe/iefiecHHe  MOCTUTHATH  aJMHHHCTPHpaHEe Kuac yIIpaBICHUE
Kiac (Makc.) (Maxkc.) (Makc.) (Maxkc.) (Makc.) pesynratu (Maxc.) (Makc.) AKLUU (Makc.)
A 4,50% Hsma Hsima 0,82% Hsima 20,00% 0,06% I A2 1,00%
B Hama 4,00%* Hama 1,00% 1,00% Hama 0,06%
c Hva 1,00%°  Hswva 1,00% 1,00% Hsva 0,06% .
E 4,00% Hsma Hsima 0,65% Hsima 20,00% 0,06% E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,06% - F2 1,45%
G 3,00% Hsma Hsima 0,80% 0,20% 20,00% 0,06% . G2 0,95%
| Hama Hsama Hama 0,45% Hama 20,00% 0,06% 12 0,55%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% J2 0,55%
M Hsma Hsma Hsma 0,40% Hsima 20,00% 0,06% M2 0,45%
P Hama Hsama Hama 0,60% Hama 20,00% 0,06% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,06% . R2 0,60%
T Hsma 2,00%° Hsima 1,00% 1,00% Hsma 0,06%
U Hsima 3,00%* Hsima 1,00% 1,00% Hsma 0,06% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
W MOCTUrHATW pesyATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCKa roAMHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa cAep 1 roAMHaA OT MHBECTUUMSATA. 3HamManaBa BCsika roAMHa, KaTto AoCTUra
HyA@ 2 TOAMHM CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FTOAMHM CAEA MHBeCTUUMATa. OmiopHa TaKca 3a NOCTUTHATH Pe3ysITaTh
MHaekc JP Morgan Global Government Bond Index Broad. [lepuo/i Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATY pe3yJiTaTh: 1-roAuen nepuoa ot 1 anyapu
- 31 pekemMBpU. 3a MbAEH CMIUCbK HAa HAAMYHUTE B MOMEHTa KAacoBe akLMK noceteTe caita www.amundi.lu/amundi-funds.

Henpekunte Takcu BrmouBaT takcu ot cebpianute [IKUITLK/IIKU nu rnaBHu GOHAOBE, KAKTO € TPHIOKUMO.
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Optimal Yield

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce ga yBenuun CTolHocTTa Ha Bawarta vHBecTvuvst n ga
OCYIypu OXO0A Npe3 NpenopbYaHys Nepuos Ha BriageeHe Ha LeHHUTe
KHWKa

UHBecTnLmn

CyboHOBT  MHBECTMpa  OCHOBHO B obnuraumm  c
NOAVHBECTULMOHEH PENTUHI OT Lenus CBAT, BKMYUTENHO
HOBOBbL3HMKBaLWWM nasapu. CybcdoHABbT MOXe Aa WMHBecTupa
CblO W B MHCTPYMEHTU Ha nNapuyHMs nas3ap M Moxe Aa
nHBectupa 8o 20% B KOHBEPTUMPYEMM LIEHHM KHWXa, 80 10% B
YCMOBHU KOHBEPTMPYeMU obnuraumm u, Ha gonbnHuTenHa 6asa,
B akumn. WHBectuummnte Ha cybcoHga OCHOBHO e 6baat
OEHOMUHUPaHW B eBpO. 3a Uenute Ha BpPeMeHHa 3awuTta
cybdoHabT Moxe Aa uHBecTupa A0 49% OT akTuBuTe CU B
napu4yHu cpeactea B 6poi unu B obnuraumm oT AbpxaBute B
EC, unaTo HaumoHanHa BanyTa e eBpo.

CybhoHabT moxe aa uneectvpa o 10% ot aktveute cv B NKU u
MKAMLK.

HepvBatmBun

Cy6cboHabT wu3non3ea [JepvBaTMBM 33 HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEKTMBHOTO YMpaBrieHWe Ha
nopTonMoTo M KaTo HayMH 3a cneyenBaHe Ha eKcrno3uuus
(obnra unu Kbca) Ha pasnUYHM akTUBW, Masapu WnNu Apyrun
MHBECTULMOHHN BB3MOXHOCTU (BKIMIOYUTENHO AEpuUBaTUBU C
OKyC BBbPXY KpeauT, NMXBEHW MNPOLEHTU U YyxOecTpaHHa
Banyta). CybdoHALT MOXe [fa u3nons3sa nepvBaTvBU 3a
cneyenBaHe Ha MasapHa eKcrnosvuusl Aa 3aema A0 MaKCUMyM
20% oT cBOUTE aKTMBWU.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULMOHHMAT  MEHUIKbp  U3nonsea kombuHaums oT
nasapeH aHanuM3 W adHanu3 Ha OoTAenHuTe u3gatenu Ha
obnurauun, 3a Aa ugeHTuduumpa Te3n obnurauun, KouTo
narnexaar no-40oCToBEepPHM, OTKONKOTO NOKa3BaT PEUTUHINTE UM.
MHBecTtuumoHeH MeHnmxbp Amundi (UK) Limited.

TexXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuTENHa wuHgoOpMaumMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 33 MHCPOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHAa, KOUTO MOXe Aa
6baar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHU puckoBee
Buxme ,,OnucaHust Ha puckoseme” 3a rogeyve UHGhopMayusi.

o KoHTpareHT o JlnxBeH NpoLeHT

o Kpegut o MHBecTuymnoHeH doHa

« Banyta o JInBbpUOX

o HeunanbnHeHve o JlnkBmngHocT

» [lepmBaTtueu » YnpasneHve

o HOBOBB3HMKBALLM Na3apyn » Masap

o XepxvpaHe o LIKOW/LIKOA

» Bucoka goxogHoct o MNpepsaputenHo nnawaHe

1 yabkaBaHe
» OnepatuBHM

MeToq 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MOA, pUCK
(VaR)
OuakBaH 6pyTeH nuBbpUAK 200%.
3a gonbrHuTenHa nHopMaLms OTHOCHO NBBPUOXKA, MONS,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUWHT Ha rnobanHata
pvckoBa ekcnoauumsa”

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MNpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e  C 6a3oBo NosHaHWe 3a MHBECTMPaHe BbB POHAOBE N HUKAKLB
WM OrpaHWYyeH OnWT B MHBECTMpaHeTo B cyGdoHaa wunm
nogobHu choHaoBe.

e Kouto pasbupaTt pucka oT 3aryba Ha YacT wnM Ha uenus
MHBECTUPaH KanuTan.

. U,eJ'IﬂLLI,VI [aysenuyar CTOMHOCTTAa Ha cBosATa WHBECTULNA N Oa
CW OCUIYPAT A0X0A NPe3 npenopbyaHns nepuopa Ha BnageeHe
Ha LieHHUTE KHIKa.

OCHOBHMU KnacoBe akuun 1 Takcu

MpenoptbyaH nepuop Ha BriageeHe Ha akTUBUTE 4 roauHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6paboTteHn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBLH Pa3peLleHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
samucBane  CDSC H3JIA3aHEe YIpaBICHUE pas3Npe/ecHHe MOCTUTHATH aJIMUHUCTpUpPAHE Knac yIpaBJIeHHEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (makc.) AKIHU (Makc.)
A 4,50% Hsima Hsma 1,25% Hsma 20,00% 0,20% A2 1,40%
B Hama 4,00%* Hama 1,20% 1,00% Hama 0,20% -
C Hama 1,00%? Hama 1,20% 1,00% Hama 0,20% .

E 4,00% Hsma Hsma 1,05% Hsma 20,00% 0,20% E2 1,20%
F Hsma Hsma Hsima 1,70% Hsima 20,00% 0,20% . F2 1,85%
G 3,00% Hsima Hsma 1,20% 0,20% 20,00% 0,20% G2 1,35%

[ Hsma Hsma Hsima 0,45% Hsima 20,00% 0,10% | R 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% - M2 0,55%
P Hama Hama Hama 0,60% Hama 20,00% 0,20% . P2 0,70%
R Hsma Hsma Hsma 0,50% Hsma 20,00% 0,20% R2 0,60%
T Hsma 2,00%° Hsima 1,20% 1,00% Hsva 0,20% ||
u Hsma 3,00%* Hima 1,20% 1,00% Hima 0,20% | |

*3a knacoBeTte akunu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaT U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akunn A, E, F, G, |, J, M, P u R. tHamansiBa Bcsika ropvHa, kato
AOCTWra Hyna 4 roAvHU CAep MHBecTUumaTa. 2Hyaa caea 1 roavHa oT nHBecTMumATa. 3HamansBa BCsika rOAMHA, KaTo AOCTUIa HyAa 2 TOAMHU CAEA
MHBeCTUUMATa. “HamansfBa BCsika rOAMHA, KaTo AOCTUra Hyaa 3 rOAMHU CAeA MHBeCTUUMATa. OropHa Takca 3a mocturiaty pesyaTtati Euro OverNight Index
Average (EONIA) + 300 bps. [Tepro/i Ha U3MepBaHe Ha TakcaTa 3a [IOCTUTHATH pe3ysiTaTu: 1-roamwen nepnoa ot 1 ¢espyapu — 31 aHyapu. MbpBUAT Nepros

3a U3MepBaHe Ha pe3yATaTuTe Lie NprkAYM Ha 31 sHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTa KAACOBE aKLMK NoceTeTe caiTa

www.amundi.lu/amundi-funds.
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Optimal Yield Short Term

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce Oa yBenuuM CTOMHOCTTa Ha Baluata mHBecTMUMs U Oa
OCUrypv 4oxop, npe3 npenopbyaHnst Nepro, Ha BrageeHe Ha LEHHUTe
KHDKA.

MHBecTuLMKN

CybhoHOBT MHBECTVIPA OCHOBHO B Obnvraumm OT BCSIKaKbB BUA, OT
LUMPOK Habop OT wu3gateny, BKIIOYMTESHO  MPaBUTESCTBA,
HagHaLMOHarnHm opraHu3auum, MeXayHapoaHM nyonuyHm

OpraH13aLmm 1 KopropaLmm 13 LLEnmsi CBST, KAKTO 1 B MHCTPYMEHTU Ha
napu4Hus nasap. CpeaHaTa NpoabiMKUTENHOCT Ha JIMXBEHUS MPOLIEHT
Ha cybdoHoa HaMa fda Hageuwasa 3 rogvHu. Obwara sanyTHa
€KCMo3VUMA Ha HOBOBB3HUKBALLM Masapy He MoXe [a HaasyllaBa
25% ot aKTvBuTE Ha cybdoHaa.

CybhoHOobT MOXe CbLUo Aa MHBECTMpa A0 25% OT aKTvBWTE CU B
obnuraumm ¢ npunoxeHn sapaHTty, 4o 20% B KOHBEPTUPYEMM LIEHHW
KHwka, 0o 10% B YCMOBHO KOHBEpTMpyemuTe obruraumm K, Ha
[oMbIHATENHA 6a3a B aKLyn.

CybhoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm [NKA
1 MKAMLK.

DepuBatnBu

Cy6choHObT Manon3ea AepuBaTVBY 32 HamarsiBaHe Ha PasnvygHu
puckoBe, 3a epeKTVBHOTO yrnpaBrieHre Ha NOPTAONMOTO U KaTo HauMH
3a crieveriBaHe Ha eKCroavLMA (Obrra Unu KbCa) Ha pasrviHy aktuew,
nasapu unvM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
depvBaTBi C POKYC BbPXY KPEAMWT, akuuu, NIMXBEHU MPOLEHTU U
yyxaectpaHHa Banyta) CybcoHObT MoXe Aa u3noraea AepuBaTvBem
3a MonyyaBaHe Ha eKCro3vLMs 3a rnornyyaBaHe Ha 3aeM 0 Makcumym
20% ot aKTvBUTE CU.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMAT  MEHWIKbpP  U3nonsea KombuHaums  oT
nasapeH aHanuM3 W aHanu3 Ha OoTAenHUTEe u3gaTtenu Ha
obnuraumm, 3a ga wugeHtTUdMUMpa Tesn obnurauun, Kouto
n3rnexaar no-A40CTOBEePHM, OTKONKOTO NOKa3BaT PEUTUHINTE UM.
WHBecTMUMOHEH MeHnmxBbP Amundi (UK) Limited.

TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06eKkT Ha PMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U CyanoBe Ha
o6Lua Bb3BpbLL@eMoCT

OcHoBHUM puckoBe
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHueHTpaums o JlnxBeH npoueHT

o KoHTpareHT o VIHBECTULMOHEH hoHA

o Kpegut o JInBbpuaX

» Banyta o JlnkBmagHocT

o HeunsnbnHeHve » YnpaeneHve

» [lepmBaTtueu » Masap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XemkvpaHe » OnepatnBHM

» Bucoka goxogHoct » MNpepsaputenHo nnawaHe

1 yabiKkaBaHe

MeToa 3a ynpaBneHue Ha pyucka AGCOMNTHA CTOMHOCT MOA, pUCK
(VaR).
OuakBaH 6pyTeH nuBbLpUIK 200%.
3a gonbrHuTenHa NHopMaLms OTHOCHO NUBBLPUAXKA, MONS,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHE BbB (POHOOBE U HNKaKbB
WM OrpaHNYeH ONUT B WHBECTMPaHETO B cybdoHaa wnm
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTar.

e Uenswwm aa yBenuyat cToMHOCTTa Ha CBOSITa MHBECTULIMA M Aa
CM1 OCUIYpST [0X0[ Npe3 NpenopbYaHns nepuos Ha BrageeHe
Ha LIEHHUTE KHWXKa.

OCHOBHM KnacoBe akuunmn 1 Takcu

MpenoptbyaH Nnepuop Ha BrageeHe Ha akTUBUTE 4 roguHu.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOUTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3amucBane  CDSC H3JIA3aHEe YIpaBICHUE pas3Npe/ecHue MOCTUTHATH aJIMUHUCTpUpPAHE Knac yIpaBJIeHHEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynratu (Makc.) (makc.) AKIHU (Makc.)
A 4,50% Hsima Hsma 0,90% Hsma 20,00% 0,20% A2 1,00%
B Hsma 4,00%* Hsma 0,90% 1,00% 20,00% 0,20%
C Hsma 1,00%?2 Hsma 0,90% 1,00% 20,00% 0,20%

E 4,00% Hsma Hsma 0,75% Hsma 20,00% 0,20% E2 0,90%
F Hsma Hsma Hsima 1,40% Hsima 20,00% 0,20% . F2 1,55%
G 3,00% Hsima Hsma 0,90% 0,20% 20,00% 0,20% G2 1,05%

[ Hsma Hsma Hsima 0,45% Hsima 20,00% 0,10% | R 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,06% - J2 0,50%
M Hama Hama Hama 0,45% Hama 20,00% 0,10% - M2 0,50%
P Hama Hama Hama 0,65% Hama 20,00% 0,20% . P2 0,70%
R Hsma Hsma Hsma 0,55% Hsma 20,00% 0,20% R2 0,60%
T Hsma 2,00%° Hsma 0,90% 1,00% 20,00% 0,20% -

u Hsma 3,00%* Hsma 0,90% 1,00% 20,00% 0,20% | |

*3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pesyATatv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue

W NOCTUrHATW Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHU 3a CbOTBETHWUTE KhacoBe akumn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBeCTUMUMSATa. 3HamMmannBa BCsika roAMHa, KaTto AoCTUra
HyA@ 2 TOAMHM CAEA MHBECTULMATA. “HamansiBa BCAKA rOAMHA, KaTo AOCTUIa HyAa 3 TOAMHU CAeA MHBecTUUMATa. OriopHa TaKca 3a OCTUTHATH Pe3y/ITaTh
Euro OverNight Index Average (EONIA) + 200 bps [lepuo/; Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATY pe3ysiTaTu: 1-roauwen nepuoa ot 1 pespyapu -

31 aHyapu. MbpBUAT NEPUOA 3a M3MEPBAHE Ha pesyATaTuTe e npukatoun Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HAAUUYHUTE B MOMEHTa KAACOBE aKumKn

nocertete caita www.amundi.lu/amundi-funds.
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Pioneer Strategic Income

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

CTapae Cce [a npeaocrtaByM BUCOKO HMBO Ha TeKyLUMA OOXO04 npe3
npenopbYaHna Nepuno Ha BnageeHe Ha UeHHUTE KHKa.

WHBecTmuun

CybhoHabT MHBECTMPA Ha-Manko 80% OT CBOMTE aKTVBW B 0GMraumm,
BKIMOUMTESNTHO LIEHHU KHWKA, CBbP3aHW C UMOTEKM U obesneyeHn c
akTveu. Tean MHBecTUUMM MoraT Aa 6baaT oT BCAKO MSCTO MO CBETa,
BKMOYUTENHO HOBOBB3HMKBALLM Mas3apW, W MoraT pAa Obaar
OEHOMUHMPaHNW BbB BCsika epHa Barnyta. CybGdoHObT Moxe Jda
mHBectpa o 70% oOT cBouTe akvBu B obnuraumm  OT
NOAMHBECTULMOHEH Knac, A0 20% B obnuraumm ¢ pertuHr nog CCC,
oueHeHm ot Standard & Poor’s unm cuutanm KaTo Takvea CbC CPaBHYMO
Ka4yecTBO OT KOoMMaHusTa 3a ynpaeneHue; Ao 30% B KOHBEPTUPYEMM
LIeHHM KHWDKa 1 Ha JOmbiHUTENHa 6asa B akuum.

CybboHObT MOXe Ja Xemkvpa BarnyTHa ekcrnosvumst obpaTHo B
amepvkaHcku gorapu unv B eBpo. CyGgoHObT MoXe da 3anasv
MosvUMs B HSIKOSI OT BarnyTWTE BbB BPb3KAa CbC CBOM MHBECTULWN,
BKIMOHMTESTHO KaTo CPEACTBO 3a YrpaBneHue Ha BaryTHa eKCro3uLVs.
CybhoHabT Moxe aa uHeectvpa o 10% ot aktveute cv B MK 1
MKAMLK.

DepuBatnBu

Cy6cboHObT wu3non3ea [JdepvBaTMBM 33 HamansiBaHe Ha
pasnuyHu puckoBe, 3a epeKTUBHO ynpasneHwe Ha nopTdonuno
M KaTo Ha4MH 3a nonyyaBaHe Ha eKcno3mums (abira unu Kbca)
KbM pasnMyHU akTvBW, Masapu Wnu ApYyru WHBECTULIMOHHM
Bb3MOXHOCTM (BKI. AEpuBaTUBU, KOWUTO (pOKycupaTt BBPXY
KpeawuT, pa3mMepu Ha cTaBka n 06meH Ha Banyta). CyedoHabT
MOXe [a M3Mof3Ba [AepuBaTUBKU 3a crneyenBaHe Ha nasapHa
ekcnosvumsa ga 3aema go makcumym 20% OT CBOUTE akTUBW.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHWAT MEHUMKBbP U3non3ea KoMOMHaUMA OT nasapeH
aHanM3 M aHanu3 Ha oTAenHuTe magatenu Ha obnvraumuv, 3a ga
naeHTUdULMpa Te3n obnuraummn, KOUTO M3rexdaT no-AOCTOBEPHW,
OTKOIKOTO MOKa3BaT PEVTUHIUTE UM

MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombrHuTenHa WHGOpMaLWsi OTHOCHO
[AepuBaTUBATE U TEXHUKUTE" 38 UHHOPMALMSt OTHOCHO MaKCUMarTHUTe
1 OYaKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyGAhoHaa, KOUTO MOXE [a
GbaaT 06eKT Ha hHAHCOBM TPAHCAKLMM C LIEHHW KHIDKa U CyarioBe Ha
00lLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHueHTpaums » Bucoka goxogHoct
o YCNOBHO o JluxBeH npoueHT

KOHBEPTUPYEMUTE o VIHBECTULMOHEH hoHA
obnuraumm (Cocos) « TNvKeugHocT

o KoHTpareHT « Masap

* Kpenur  YnpaeneHue

« Banyta o LUIKOW/LIKOA
« [Nepusatviau » OnepaTueHu

* HeuanbrHerne » MpeaBaputenHo nnaiiaye
» HoBOBB3HVKBaLLM Nazapu W yAbIKaBaHe

o XemxupaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MHeecmupaHe e cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbynUTenHoO 3a MHBECTUTOPMU Ha ApebHO

e  C 6a30Bo No3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha YacT wnu Ha uenus
MHBECTUPaH KanuTan.

e Uenswwm pa ocurypun goxon npes npenopbyaHvsi nepuos Ha
BnageeHe Ha LLeHHUTE KHXa.

OCHOBHM KnacoBe akuunn 1 Takcu

I'Ipenop'ban nepuopn Ha BliageeHe Ha aKTuBuTe 4 roguHw.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexxgaHeTo
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC W3NH3aHEe  YIpaBICHHE pas3MpeiesicHIe MOCTUTHATH aJIMHHHCTPUPaHE Knac yIpaBicHHEe
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makxc.) pesynratu (Makc.) (Maxc.) AKIUU (Makxc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,70%
B Hama 4,00%:" Hama 1,00% 1,00% Hama 0,20% .
C Hama 1,00%? Hama 1,00% 1,00% Hama 0,20%
E 4,00% Hsma Hsama 1,05% Hsama 20,00% 0,20% . E2 1,20%
F Hsima Hsima Hsima 1,70% Hsama 20,00% 0,20% F2 1,85%
G 3,00% Hsama Hama 1,20% 0,20% 20,00% 0,20% - G2 1,35%
| Hama Hama Hama 0,55% Hama 20,00% 0,10% - 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,06% - J2 0,65%
M Hama Hama Hama 0,55% Hama 20,00% 0,10% . M2 0,60%
P Hsma Hsma Hsma 0,70% Hsma 20,00% 0,20% P2 0,80%
R Hama Hama Hama 0,60% Hama 20,00% 0,20% - R2 0,70%
T Hsima 2,00%° Hsima 1,00% 1,00% Hsma 0,20% -
u Hsva 3,00%* Hsma 1,00% 1,00% Hsma 0,20% | |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHM OT Tasu 3a ynpaBAeHue

M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhacoBe akumn A E, F, G, I, J, M, Pu R.

1HamansiBa BCsika roAMHa, KaTto AOCTUra HyAa 4 rOAMHU CAeA UHBECTUUMATA. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa 2 TOAMHM CAeA MHBECTUMLUMATA. “HamansiBa BCsika rOAMHA, KaTo AOCTUIa HyAa 3 TOAMHU CAeA MHBeCTMUMATA. OropHa Takca 3a OCTUrHaTH pesyaTaty MHaeke
Bloomberg Barclays U.S. Universal. [leprios Ha n3MepBaHe Ha TaKcaTa 3a IOCTUTHATH Pe3ysiTaTi: 1-TOAMLWEH NepuoA ot 1 deBpyapu - 31 aHyapu. MbpBusT
NneproA 3a U3MEePBaHEe Ha pe3yATaTuTe e NpUkAUKM Ha 31 sHyapu 2020 r. 3a MbAEH CMUCHK Ha HAAMYHWUTE B MOMEHTA KAACOBE aKLMK NoceTeTe caita
www.amundi.lu/amundi-funds.
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Pioneer US Bond

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

CTapae ce da yeBenniun CTO/HOCTTa Ha Bawwara vHBecTMuMA 1 ga
OCcUrypu ooxo npes npenopbyaHnsd nepuos Ha BrnageeHe Ha ueHHUTe
KHWKa.

MHBecTuLMKN

CybhoHOBT MHBECTMPA OCHOBHO B LUMPOK Habop obrnwvrauum ot
WMHBECTULWIOHEH KNac, AEHOMUMHUpaHW B aMepUKaHCK1 Jonapw.
CybhoHOobT MOXe CbLUo Aa uHBECTUpa A0 25% OT akTvBuTe CU B
KOHBEPTMPYEMM LEHHM KHWka, no 20% B obrvraumm c
NOAVHBECTMLIMOHEH Knac 1 ao 10% B akumn.

CybpoHaobT Moxe aa nHeectmpa Ao 10% ot aktveute cv B KA 1
MKUMLK.

DepuBatnBu

CybboHObT u3non3sa OepvBaTMBM 3a HaMansBaHe Ha pasfnyHu
puckoBe, 3a eheKTUBHOTO YMpaBneHe Ha MOPTAONMOTO M KaTo HAYMH
3a creveriBaHe Ha eKCroavLms (Obrra Uiv KbCa) Ha pasriivuiHm aktyem,
nasapu unM Apyrv MHBECTULIMOHHW Bb3MOXHOCTW  (BKMIOUMTENHO
[epuBaTyem ¢ hoKyC BbPXY KpeauT 1 ninxeeHn npoueHTm). CyodoHabT
MOXe [a u3ronssa [epvBaTvBM 3a CrieyenBaHe Ha MasapHa
€eKCcrosuLma Aa 3aema Ao Makcmym 20% oT CBOWTE akTUBH.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHune

VIHBECTULIMOHHMSIT MEHWIKBbP M3MOoMn3Ba KOMOMHauUMsi OT nasapeH
aHanM3 M aHanu3 Ha OTAEenHUTe u3gatenn Ha obnuraumm, 3a ga
naeHTMuLMpa Tesn obnuraummn, KOUTO M3rMexXaaT no-JOCTOBEPHW,
OTKOJIKOTO MOKa3BaT PENTUHIUTE WM. VIHBECTULMOHHUSIT MEHWUDKBP
cneapa rbBkaBa CTpaTervs 3a pasnpenernsaHe Ha akTvem

MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKN U UHCTPYMEHTHN

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JEepvBaTVIBUATE U TEXHWKUTE" 38 MHCDOPMALWS OTHOCHO MakcuMarHuTe
1 04aKBaHMTE MPOMOPLMM Ha akTUBUTE Ha cybchoHaa, KoUTo MoXe Aa
6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMW C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHOBHMU puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpaums « Bucoka gpoxogHoct
o YCnoBHO o JlnxBeH NpoLeHT

KOHBEPTUPYEMUTE « WHBECTULMOHEH doHA
obnurauum (Cocos) o JlukBuaHoCT

o KoHTpareHT « YnpaBneHve
o Kpegut » [asap

» Banyta o LIKOW/LIKOA
o HeunsnbnHexne » OnepatuBH®

» [lepvBaTtueu o [MpegBapuTenHo nnawiaHe
o XemkvpaHe 1 yObInKkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,WHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopmauus.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB POHOOBE U HUKAaKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

e Kouto pasbupaT pucka oT 3aryba Ha 4yacT wnu Ha uenus
MHBECTVPAH KanuTan.

e Llenswwm ga ysenmyat CTOMHOCTTa Ha CBOSITA MHBECTULIMA 1 Aa
CM1 OCUIYPSIT ZoX0p4 Npes3 NpernopbYaHns nepuoa Ha BnageeHe
Ha LUeHHUTe KHWXa.

OCHOBHM KnacoBe aKkuun 1 Takcu

Hpenop'ban nepuoa Ha BrnageeHe Ha akKTuesutTe 3 roanHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexagaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo

Takca 3a Taxkca 3a Taxca 3a Takca 3a Taxca 3a Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIM3aHe yIpaBiIeHHEe pasmpeeiiCHIe MOCTHIHATH aIMHHHACTPUPAHE Knac yIpaBicHIE
Kiac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Makc.) pesynraru (Makc.) (Makc.) AKIHN (Maxkc.)
A 4,50% Hama Hama 0,75% Hama 20,00% 0,20% A2 1,05%
B Hsma 4,00%* Hsma 1,00% 1,00% Hsama 0,20%
[¢ Hsiva 1,00%° Hsima 1,00% 1,00% Hsima 020% |
E 4,00% Hama Hama 0,65% Hsama 20,00% 0,20% || E2 0,80%
F Hama Hama Hama 1,30% Hama 20,00% 0,20% - F2 1,45%
G 3,00% Hama Hama 0,80% 0,20% 20,00% 0,20% l G2 0,95%
| Hsma Hsma Hsma 0,35% Hsma 20,00% 0,10% 12 0,40%
J Hsiva Hsima Hsima 0,35% Hsma 20,00% 006% [ 12 0,40%
M Hsma Hsma Hsma 0,40% Hsima 20,00% 0,10% - M2 0,45%
P Hama Hama Hama 0,45% Hama 20,00% 0,20% - P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% . R2 0,45%
T Hama 2,00%° Hama 1,00% 1,00% Hama 0,20%
u Hsma 3,00%" Hsma 1,00% 1,00% Hsma 020% |

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaTh U BCUUKU TakCU, Pa3AMUYHK OT Tasu 3a yrnpaBAeHWe

W MOCTUrHATW pe3yATaTH, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCsika roAMHa, KaTto AOCTUra HyAa 4 rOAMHU CAeA MHBeCTUUMATa. 2Hyaa caea 1 roavHa oT MHBecTULMATa. 3HaManABa BCsika roAMHaA, KaTo AOCTUra
HyA@ 2 TOAMHM CAEA MHBECTULMATA. “HamansiBa BCAKa roAvMHa, KaTo AOCTUra HyAa 3 TOAMHU CAeA MHBecTUUMATa. OropHa TaKca 3a IOCTUTHATH Pe3y/ITaTH
MHaekc Bloomberg Barclays U.S. Aggregate. [leprio/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3y/TaTu: 1-roaulleH nepuoa ot 1 ¢espyapu - 31 aHyapu.
MbpBUAT NepHoA 3a U3MepBaHE Ha pesyATaTuTe e NpukArouM Ha 31 aHyapu 2020 r. 3a MbAeH CNMCBK Ha HAaAMUYHWTE B MOMEHTa KAGCOBE aKLMK noceTete

caiita www.amundi.lu/amundi-funds.
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Pioneer US Corporate Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXO4 WM KanuTaroB pactex (obLua
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMuHe
(cnen npunoxumnTe Takem) nHaekca Bloomberg Barclays Capital US
Corporate 3a npenopbtyaH1si Nepuos Ha BrafeeHe Ha akTBUTE.

UHBecTuLMN

CybhoHOBT VMHBECTVMpPA OCHOBHO B [ObMFOBW WHCTPYMEHTU OT
MHBECTULVIOHEH Krac (06nuraumm 1 HCTPYMEHTM Ha NapyyHKst nasap)
Ha komnaHmm ot CALL. VHBecTMumMTE MOXe Aa BKMHOYBAT LIEHHW
KHWKa, ob6eaneyeHn ¢ unoteka (LIKOW) n LeHHM kHbka, obesneyenn ¢
aktmem (LIKOA).

[Mo-koHKpeTHO cybhoHALT MHBECTMPA MOHE 67% OT HETHUTE CY aKTUBU
B [ObMMOBA WHCTPYMEHTM OT WHBECTULMOHEH Krac, KOMTO ca
OEeHOMUHMPaHW B LWaTcKkn aonapu, 1 noHe 50% OT HETHUTE CY aKTUBK
B ObMTOBN WHCTPYMEHTU OT WHBECTULMOHEH KIac, eMUTUpaHu OT
KOMMaHWK, YXETO ceaanuLLe unm ocHoBeH busHec ce Hammpat B CALLL
C1obpassiBanky ce C onmcaHuTe Mo-rope NonmMTUKK, CybhoHOLT MOXe
CbLLO 1A MHBECTMPA B APYTV BAZOBE AbITOBU MHCTPYMEHTY, AEMO3UTH,
KaKTO W B CrfegHWTe aKTvBM B pa3Mep, HEHaABMLLABALL, MOCOYEHUTE
NPOLEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYemm obnuraumn: 25%

- aKUMK 1 CBBP3aHN € akummn MHCTpyMeHTU: 10%

- MKAMUKTIKA: 10%

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTMPYEMM 00nmraumm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBW.

HepvBatnBun

CybhoHObT u3non3sa OepyBaTMBM 32 HaMassiBaHE Ha pPasfMyHU
puckoBe, 3a ehEeKTMBHOTO YMpaBneHNe Ha MOPTAONMOTO M KaTo HauMH
3a creyeriBaHe Ha eKCro3uLMs (Obrra Unu KbCa) Ha pasrvuygHu akTusw,
nasapu unvM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKITOUMTENHO
JepvBatuB/ C  (POKYC BbpXy KPEOWT, JMXBEHU MPOLEHTU U
yyxgectpaHHa Banyta). CyboHabT MOXe Aa M3Nnon3sa KpeauTHU
depviBatvien (0o 40% OT HETHUTE aKTVBK).

OcHoBHa Banyta USD.

[Mpouec Ha ynpaBneHue

NHBecTi UUMOHHUAT €eKun K3MNon3Ba KakKTo TexHU4eckn, Taka W
dbyHOaMeHTarneH aHanms, 3a [a CbCTaBM CMUCHK C OTAEMNHW LeHHU
KHIDKA, KOWUTO U3rMexaaT aTpakTMBHO OLEHEHW W Npegriaraluy Haii-
pobpata perynupaHa Ccropei pucka Bb3BpblL@eMocT (OT [ony
Harope). VHBECTULMOHHMAT ekun CbLIOo Taka B3vMa npeasus
pesynTaTuTe OT aHarnm3a Ha UKOHOMUYECKUTE U NIXBEHUTE TEHAEHLMN.

MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo MoXe Aa
6baaT 06ekT Ha (MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckose

Buwxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CPeOHOMO pasHULLE.

o KoHueHTpauus
o KoHTpareHT

o JlnxBeH npoLeHT
o VIHBECTULUMOHEH hoHA

o Kpeaut o JlnkBmaHocT

« Banyta * Ynpasnexue

o HeunanbnHeHne » Mazap

» [lepmBaTtueu o LIKOW/LIKOA

o HOBOBB3HMKBALLM Na3apun » OnepatnBHM

o XepxkvpaHe o [pegBapuTenHo nnawiaHe

« Bucoka goxogHoct W yobInkaBaHe

MeTop 3a ynpaBneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTVPaHE BbB (POHOOBE U HNKAKbB
WM OrpaHNYeH ONUT B WHBECTMPaHETO B cybdoHaa wnn
nopobHu choHaoBe.

e Kouto pasbupaT pucka OT 3aryba Ha 4acT wiu Ha uenus
MHBECTUPaH KanuTar.

e Lensww aa yBenuyat cToMHOCTTa Ha CBOSiTa MHBECTMLIMA M Aa
CU OCUTYPAT AOXOA NPe3 NpernopbyaHus neproa Ha BrageeHe
Ha LieHHUTE KHKa.

89 Amundi Funds SICAV

I'Ipenopban nepuoa Ha BllageeHe Ha aKtTuBuTe 3 roavHu.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKM, KOUTO ca
nony4exu u npuety o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeto
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsAHe HaBbLTPe/HaBLH PaspelueHo.




OCHOBHM KnacoBe aKkuun 1 Takcu

Taxca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC  wuznusane yOpaBleHHe  pasmpejieicHne MOCTUTHATH aJIMUHHCTPUPAHE Kiac yIpaBiIeHHe
Knac (Maxc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesyaratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hsma Hsma 0,90% Hsma 20,00% 0,20% I A2 1,00%
B Hama 4,00%* Hsama 1,00% 1,00% Hama 0,20%
C Hsimva 1,00%? Hsma 1,00% 1,00% Hsma 0,20% -
E 4,00% Hsma Hsma 0,65% Hsima 20,00% 0,20% l E2 0,80%
F Hama Hama Hsama 1,30% Hama 20,00% 0,20% F2 1,45%
G 3,00% Hsma Hsma 0,80% 0,20% 20,00% 0,20% G2 0,95%
| Hsma Hsma Hsma 0,35% Hsima 20,00% 0,10% 12 0,40%
J Hsima Hsima Hsma 0,35% Hsma 20,00% 0,06% J2 0,40%
M Hava  Hava  Hava 0,40% Hsima 20,00% 0,10% l M2 0,45%
P Hama Hama Hsama 0,45% Hama 20,00% 0,20% P2 0,55%
R Hama Hama Hama 0,35% Hama 20,00% 0,20% - R2 0,45%
T Hsima 2,00%° Hsma 1,00% 1,00% Hsima 0,20% l
U Hama 3,00%* Hsama 1,00% 1,00% Hama 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akumn A E, F, G, I, J, M, Pu R.

1HamansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 4 roAMHU CAEA MHBECTULMATA. 2HyAa caep 1 roaMHa OT MHBeCTMUMSATa. 3HamanaBa BCsika roaMHa, KaTto AoCTUra
HyA@ 2 FTOAMHM CAEA MHBECTULMATA. “HamansiBa BCAKa rOAMHa, KaTo AOCTUra HyAa 3 FOAMHM CAeA MHBeCTUUMATa. OmiopHa Takca 3a MOCTUTHATH Pe3yITaTH
MHaekc Bloomberg Barclays Capital US Corporate. [lepro/ Ha usMepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yiTaTh: 1-roAnweH nepunoa ot 1 aHyapu A0

31 pekemBpH. [TbpBUAT NEPUOA 3a U3MEPBaHE Ha pe3yATaTuTe Lie Npukaoun Ha 31 pekemBpur 2020 r. 3a MbAEH CMMCHK Ha HAAMUYHWUTE B MOMEHTa KAacoBe
akuuu nocetete caita www.amundi.lu/amundi-funds.
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Pioneer US Short Term Bond

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce Ja ocvrypy 4OX0A4 M Aa Noaabpika CTOMHOCTTa Ha Bawwata
MHBECTULWISI MPe3 MpenopbYaHns NepUos, Ha BrafeeHe Ha LieHHUTe
KHVDKA.

MHBecTuLMKN

Cyb6oHOBT MHBECTUPA OCHOBHO KpaTKOCPOYHM obnurauummu,
OEHOMVHMpaHN B aMepuKaHCKM Jonapu, U B CPaBHUMWU LIEHHM
KHUXa, KOUTO ca AEHOMUHUPaHW B ApYyrn BanyTu, Npu ycrosue
Ye BanyTHaTa €KCno3uuMs OCHOBHO Ce Xedxupa obpaTHO B
amepvkaHckn gornapu. CpepgHata  NPOABIMKUTENHOCT Ha
NNXBEHWSI NPOLLEHT Ha cybdoHaa He HaaBuwaga 12 meceua.
CybdoHabT Moxe aa uieectupa ao 10% ot aktusute cu B MKU
n NKUMLUK.

DepuBatnBu

CybdoHabT u3non3sa [JdepuBaTuMBM 3a HamansBaHe Ha
pasnuyHM  puckoBe, 3a edEeKTVBHOTO YyMpaBreHue Ha
nopTonmMoTo M KaTo HayMH 3a creyernBaHe Ha eKkcno3uuus
(obnra unu Kbca) Ha pasnUuHM akTUBW, Nasapu UnNu Apyru
WHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO AepuBaTuBU C
¢OoKyC BbpXy nuxBeHuTe npoueHTn). CybdoHabT Moxe aa
n3nonsea AepuBaTyBY 3a creyenBaHe Ha nNasapHa ekcnosuums
Aa 3aema o Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTa EUR.

Mpouec Ha ynpaBneHune

WNHBECTULIMOHHUSIT MEHWOXKbP U3MON3Ba KOMOWHaUMS OT
nasapeH aHanu3 U aHanu3 Ha usgaTtenu Ha obnuraumu, 3a aa
UaeHTMMUMpPa Te3n obnurauum, 3a KoMTo U3rnexaa BeposiTHO
Ja npeanoxaT HanW-gobpaTta perynupaHa 3a TSXHOTO HMBO Ha
puCK.

WHBecTMumoHeH MeHnmkbp Amundi Pioneer Asset Management, Inc.
TeXHUKU U UHCTPYMEHTU

Morns, BwkTe pasgen JombnHuTenHa WHGOPMaLMs OTHOCHO
OepvBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcUMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe Aa

6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BpbLLAEMOCT

OcHoBHM puckoBee

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.
o KoHueHTpauus o JInxBeH npoueHT
o KoHTpareHT o MHBecTuumoHeH coHa
o Kpeaut o JlnkBmagHocT
« Banyta » YnpaBnexve
o HeunanbnHeHve o Masap
» [lepvBaTtueu o LIKOW/LIKOA
o XepxkvpaHe » OnepatuBHM

« Bucoka goxogHocT » MpeneaputenHo nnaiiaHe
M yObrKaBaHe

MeToa 3a ynpaBneHue Ha pucka oeTun 3agbimkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhOpMayUsi.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHAOBE U HNKAKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnm
nogobHu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTUPaH KanuTar.

e Llenswwm ga ysenuyar CTOMHOCTTa Ha CBOSITA MHBECTULIMA 1 Aa
CU1 OCUTYPAT 4OXOA NPe3 NpernopbyaHus neproa Ha BriageeHe
Ha LieHHUTE KHIKa.

OCHOBHMU KnacoBe akunn 1 Takcu

MpenopbyaH nepuoa Ha BnageeHe Ha aktuBuTe 18 mMecela.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBkM, KOWTO ca
nonyyenu n npuetu Ao 14:00 CET B paboTeH AeH, OGMKHOBEHO Lue
Obaat obpabotenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
ce 13BbpLUBaA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
samicBane  CDSC  wm3nu3ane yIpaBjieHHE  pa3lpeelicHue MOCTUTHATH aJIMUHUCTpUpPAHE Knac yIpaBJIeHHEe
Kiac (Makc.) (Makc.) (Maxc.) (Makc.) (Makc.) pesynratu (Maxc.) (makc.) AKIHU (Makc.)
A 4,50% Hsima Hsma 0,65% Hsma 15,00% 0,20% A2 0,80%
B Hama 4,00%:* Hama 0,90% 1,00% Hama 0,20% -
C Hama 1,00%2 Hama 0,90% 1,00% Hama 0,20% .

E 4,00% Hsma Hsma 0,45% Hsma 20,00% 0,20% E2 0,60%
F Hsma Hsma Hsma 1,10% Hsima 20,00% 0,20% . F2 1,25%
G 3,00% Hsima Hsma 0,60% 0,20% 20,00% 0,20% G2 0,75%

I Hsma Hsma Hsma 0,20% Hsima 15,00% 0,10% . 12 0,25%
J Hama Hama Hama 0,20% Hama 15,00% 0,06% J2 0,25%
M Hama Hama Hama 0,30% Hama 20,00% 0,10% - M2 0,35%
P Hama Hama Hama 0,35% Hama 15,00% 0,20% . P2 0,45%
R Hama Hama Hsama 0,25% Hama 15,00% 0,20% R2 0,35%
T Hsma 2,00%°  Hsma 0,90% 1,00% Hsma 0,20% ||
U Hama 3,00%* Hama 0,90% 1,00% Hama 0,20%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a ynpaBAeHue
M NOCTUrHaTK pe3yATaTh, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAacoBe akumn A, E, F, G, |, J, M, P 1 R. tHamansiBa BCcSika roamMHa, kato
AOCTUra HyAa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa OT MHBecTUuMATa. SHamansiBa BCAKa rOAMHA, KaTo AOCTUIa HyAa 2 FOAMHU CAeA
MHBECTUUMATA. “HamansBa BCcsika rOAMHA, KaTo AOCTUIa HyAa 3 TOAMHU CAEA MHBECTUUMATA. MuHKMasiHa nevasiba 3a Hadrc/siBaHe Ha Takca 3a
noctTurHaTu pesysaratu 3-meceveH nHaekc USD LIBOR. [lepuo/ Ha n3aMepBaHe Ha TakcaTa 3a MOCTUTHATH Pe3yiTaTh: 1-roOAULWEH nepuoa ot 1
deBpyapu — 31 AHyapu. [MbPBUAT NEPUOA 3@ UBMEpPBAHE Ha pe3yATaTuTe Lie npukatoum Ha 31 aHyapu 2020 r. 3a MbAEH CMUCBK HA HAAMYHWUTE B MOMEHTa

KAacoBe aKuumu nocetere cata www.amundi.lu/amundi-funds.
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Bond Asian Local Debt

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha kOMOMHaAUMS OT OXO4 WM KanuTaroB pactex (obLia
Bb3BPbLLAEMOCT). [No-KOHKPETHO cyBdoHALT Ce CTpeMU Aa HaaMVHE
(cnen, npunoxumuTe Takey) nHaekca Markit iBoxx Asian Local Bond 3a
npenopbtYaHus Nepyoa Ha BnageeHe Ha akTuBuTe.

MHBecTULMKN

CybhoHOLT MHBECTMpPA OCHOBHO B asuatckM obnurauym (C
M3KIOMEeHUe Ha SAMOHCKUTe obnuraumm), KOUTO ca AEHOMUHMPaHN B
MECTHV BartyTu.

IMo-KOHKPETHO CyB6dOHOBT MHBECTMPA MOHE 67% OT aKTMBMTE CU B
obnuraumm Ha msgarteny, YMeTo cefanuile UM ocHoBeH BusHec ce
HamumpaT B A3usi (C M3KNoveHne Ha AnoHus). Hama orpaHuyeHuns B
perTvHra 3a Tean uHBecTLmn. Cy6oHOBT MOXe Aa MHBECTUPA MO-
Marnko ot 30% OT HETHUTE CY aKTVBM, NPSIKO UMK KOCBEHO, (Hanp. Ype3
Direct CIBM goctbn) B kMTaicky obnuraumm.

C1obpassiBaiikv ce C OnmcaHuTe Mo-rope NonMTUKK, CybhoHOLT MOXe
CbLLO Aa MHBECTVpa B Apyrv BMAOBE OBnMraumm, MHCTPYMEHTU Ha
napu4HVst Nasap, OEeno3nT, KakTo U B CriedHUTe akTMBM B pa3Mep,
HeHaaBULLIaBALL, MOCOYEHUTE MNPOLIEHTUN OT HETHUTE aKTUBY:

- KOHBEPTUPYeMY obruraunn: 25%

- aKUWM 1 CBbP3aHM C akumum MHCTpymeHTu: 10%

- MKUNUK/MKA: 10%

DepuBatnBu

Cy6doHOLT MOXe [a W3roniasa LepusaTvBi 3@ HaMarnsisaHe Ha
pasnuyHATE PUCKOBE M 3a ePEKTVBHO YNpaBrieHye Ha NopTOnvo.

OcHoBHa BanyTa USD.

Mpouec Ha ynpaBneHune

VIHBECTULMOHHUSIT €KUM aHanuavpa JIMXBEHWUTE MPOLEHTU U
OBITOCPOYHUTE MaKPOMKOHOMMYECKM TEHAEHLMM (OT rope HaZony), 3a
0a wvaeHTUuumpa reorpadckiTe pavioHn, 3a KOUTO  uarmexaa
BEPOSTHO [a MpeasioxaT Han-gobpata perynvipaHa criopef pycka
Bb3BpbLUaemMocT. Creq ToBa MHBECTULIMOHHUST EKUMN U3MoM3Ba KakTo
TEXHWYECKW, Taka W (yHOAMEHTaNeH aHanua, BKIOYUATENHO W
KpeauTeH aHanus, 3a Ja usbepe CeKTopy M LEHHW KHka (OT Jony
Harope) 1 Ja uarpaay cunHo ameepcndmLmpaHo noptdonvo.
UHBecTMUMOHeH MeHnmKBP Amundi Singapore Ltd.

TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcUMarHuTe
1 0YaKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe Aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckose

Buwxme ,OnucaHusi Ha puckogseme” 3a rosede UHGhOPMAYUs.
CybchoHOBM MOXKe Oa 8KIT048a 80/1AMUITHOCI U pUCK 0m 3azyba Hal
CpeOHOMO pasHULLe.

o KoHTpareHT

» CyBepeHeH puck — Kutan

o JlnxseH npoLeHT
o MIHBecTuymnoHeH doHa

o Kpeaut o JInBbpuax
« Banyta o JlnksmaHocT
o HeunsnbnHeHne » YnpaBnexve

o [lepuBaTneu o Mazap

» HoBOBB3HMKBaLLM Na3apu » OnepatuBHU

o XemkvpaHe o [pegBapuTenHo nnawiaHe
» Bucoka gpoxogHoct 1 yabrKkaBaHe

MeTop 3a ynpaBneHue Ha pyucka OTHOCUTENHa CTOWHOCT NOA, pUCK
(VaR).

PuckoBo pedrepeHTHO noptconmo MHaekc Markit iBoxx Asian
Local Bond.

OvakBaH 6pyTeH NuBBLPUIK 150%.

3a gonbrHuTenHa nHopMaums OTHOCHO NBBPUOXKA, MONS,
BWXTE pasgen ,YnpaeneHne n MOHUTOPUWHI Ha rnobanHaTta
pvckoBa ekcnoavuma®

ﬂﬂaHMpaHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbunTENHO 3a MHBECTUTOPY Ha OPeOHO

e  C 6a30BO No3HaHWE 3a MHBECTMPAHE BbB (DOHOOBE U
HMKaKbB WUNu OrpaHnYeH OnMUT B MHBECTUPaHETO B cyboHaa
unu nogobHu oHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha Lenus
MHBECTUPaH KanuTar.

e Lensww pa yBenuyat cToHOCTTa Ha CBOSITA MHBECTULMS 1
[a Cy OcurypsT 4oxog npesa npenopbyaHus Nnepuoa Ha
BrnageeHe Ha LieHHUTE KHIDKa.

OcHoBHM knacose aKunnm U Takcum

Takcu 3a caernku ¢ akumm

Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTUBUTE 3 rOaVHM.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asiBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO
e 6baat obpaboteHn ¢ HCA 3a To3m geH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

FoguLwHn Taken

MuHumanHa
Knac nMbpBOHaYanHa MpexBbpnsiHe YnpaBnexHne  AgMUHUCTpUpaHe MocturHatun
aKumm Banyta MHBECTULMNSA Mokynka (makc.) (makc.) (makc.) (makc.) pesynratu
AU usb — 4,50% 1,00% 1,00% 0,40% 20%
U usb 500 000 USD 2,50% 1,00% 0,50% 0,20% 20%

PedhepeHTeH nHAeKc 3a Takcarta 3a nocturHatu pesynrtatu: MHgekc Markit iBoxx Asian Local Bond. TakcaTa ce npunara camo KbM Krnacose

aKuun, YNATO pe3ynTaTtHOCT HaaBULaBa Tasu pedepeHTHa CTONHOCT.

Mepuoa Ha U3MepBaHe Ha TakcaTa 3a NOCTUrHaTh pesynTaTtu: 1-roguwen nepuog ot 1 tonu — 30 toHK. [MbpBKAT 1-roguileH nepuog Lwe

npukntoun Ha 30 toHm 2018 r.

BwxTe ,Benexkm 0THOCHO pasxoauTe, CBbp3aHu Che cybgoHaoBeTe" Ha cTp. 151. Moxe Aa ca HanuyHu ApYrv KnacoBe akuuu. 3a MblieH CUCchK

nocetete canta www.amundi.lu/amundi-funds
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Emerging Markets Blended Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha kOMOMHaUMS OT OOXO4 WM KanuTaroB pactex (obLua
Bb3BPbLLAEMOCT). Mo-KOHKPETHO CyOhoHALT Ce CTpemMM Aa HaaMuHe
(cnen npunoxumnTe Takcu), 3a NpenopbYaHnsa Nepuog Ha BrageeHe
Ha aKktmeuTe, ped)epeHTeH WHOMKATOP, KOMTO € CTPYKTYpupaH Mo
cnepHusa HauH: 50% ot nHaekca JP Morgan EMBI Global Diversified
Euro Hedged v 50% ot nHgekca JP Morgan ELMI+ (neHomuHupaHm B
MECTHM BanyTu 1 kKoHBepTupaHu B EUR).

WHBecTULMKN

Cyb6doHOABT MHBECTMpPa OCHOBHO B AbITOBU WHCTPYMEHTU
(obnvraumm M MHCTPYMEHTM Ha napuyHuMa nasap) Ha
npaBuTenNcTBaTa Ha AbpXKaBu C HOBOBB3HMKBALLN UKOHOMUKU U
Ha KOMMaHuM OT TakmBa Abpxasu. CybdoHABLT MOXe aa
nHBectupa Ao 20% OT HeTHUTE CU aKTMBW B KUTANCKK
obnuraumm, AEHOMUHMPaHU B MECTHa BarnyTa U MHBECTALMUTE
MoraT ga 6baaT npaBeHn KOCBEHO unu npsiko (Hanp. Ypes Direct
CIBM gocTbn) B kuTamncku obnuraumm.

MHBeCcTMLMMTE MOXe [a BKIOYBAT LEHHW KHMXA, obesrneyeHn c
unoteka (LIKOW) n ueHHn kHwka, obesnevenm ¢ aktvem (LIKOA).
[Mo-koHkpeTHO cybhoHALT MHBECTMPA NoHe 50% OT HETHWUTE CY aKTUBK
B Ib/ITOBW UHCTPYMEHTU, KOUTO Ca:

- eMUTVPaHN WK rapaHTUpaHW OT MpPaBWUTENCTBaTa UM ObpXKaBHU
areHuMM Ha ObpKaBu C HOBOBB3HMKBALLM MKOHOMWKU, U

- EMUTVPAHM OT KOMMaHWW, YMETO ceaanuLLie N OCHOBEH Bu3HeC ce
HaMupaT B ObpXasi C HOBOBb3HWKBALLY MKOHOMMKM.

Hsma BanyTHW vny perTUHIOBI OrpaHNYeHns BbPXY Te3u HBECTULIMN.
CybhoHabT Moxe aa uHBectupa oo 20% OT HETHWUTE CU aKTVBU B
LIKOA 1 LIKOW.

C10obpassiBaiikv ce C OnmcaHuTe No-rope NosMTUKK, CybhoHOLT MOXe
CbLLO 1A MHBECTMPA B APYIv BAZOBE AbITOBU MHCTPYMEHTY, OEMO3UTH,
KaKTO W B CreAHWTE akTMBW B pasvep, HeHaaBuLLABaLL, NOCOYeHUTe
NPOLIEHTN OT HETHUTE aKTUBM:

- KOHBEpPTUPYemmM obnuraumm: 25%

- @KWK M CBBP3aHN C akumm HCTpyMeHTn: 10%

- MKAMUK/MKA: 10%

Excrosuumsita Ha cybhoHaa KbM YCIOBHM KOHBEPTUMPYEMU 0GNUraLmm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBU.

HepvBatnBun

Cy6choHabT Manon3ea AepuvBaTVBY 32 HamarnsiBaHe Ha pasrninyHu
puckoBe, 3a epeKTVIBHOTO yrnpaBrieHne Ha NOPTAONMOTO U KaTo HauMH
3a crieyerizaHe Ha eKCrno3nLms (Obnra Um KbCa) Ha pasnyHy akTuBK,
nasapu unvM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
JepvBaTB/ C  (QOKYC BbPXYy KPEaWT, JMXBEHWU MPOLEHTU,
yyxgecTpaHHa BanyTa M BonmaminHoct). CybdoHabT Mowe pJda
13ronaea kpeautHy aepueatiem (00 40% OT HETHUTE aKTUBM).

OcHoBHa BanyTta EUR.

[Mpouec Ha ynpaBneHue

MHBeCTI/ILI,I/IOHHI/IﬂT ekun  aHanusnpa nuxeeHuTe npoueHtTn wn
WKOHOMUYECKUTE TEHOEHLMM (OT rope Hagdony), 3a Aa uaeHtudmumpa
reorpadpCkvTe parioHu, 3a KOMTO M3rMexaa BEPOSiTHO Aa npearoxar
Hal-gobpata perynupaHa cropes, pucka Bb3spbLuaemoct. Creq ToBa
MHBECTULIMOHHUAT €KUn K3Morn3Ba KakKTo TEXHUYEeCKU, Taka W«
(byHOAMEHTaNEH aHanms, BKIIOYUTENHO M KPEOWUTEH aHanus, 3a aa
n3bepe nu3gaTeny 1 LLEHHM KHpka (OT JOrY Harope) U Aa uarpaam CUriHo
avieepcndmumpaHo NopTdonmo.

WHBectuumoHeH MeHnmpxbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE U TEXHUKUTE® 3a MHCDOPMAaLMSA OTHOCHO MaKCYMarnHuTe
1 O4aKBaHUTE NPOMOPLMN Ha akTMBUTE Ha cybdoHaa, KOUTO MOXe Aa
©Obaat 06eKT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHW KHIDKA U CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buwxme ,OnucaHusi Ha puckogseme” 3a rosede UHGhOPMAYUs.
CybchoHOBM MOXKe Ga 8KITo48a 80/1AMUITHOCI U pUCK 0m 3azyba Hal
CpedHOmMO pasHULLE.

o [bpxaBeH puck — Kurtam
o KoHTpareHT

o JlnxseH npoLeHT
o MHBecTuymnoHeH doHa

o Kpegut o JlnBbpuox
» Banyta o JlnkBmgHocTt
o HensnbnHeHne » YnpaBnexve

o [lepunBaTneu o MMaszap
» HoBoOBb3HMKBaLLM Na3apu o LIKOW/LIKOA
o XepxvpaHe » OnepatuBHM

« Bucoka goxogHocT » MpeneaputenHo nnaiiaHe
1 yabrkasaHe

MeToa 3a ynpaBneHue Ha pyucka OTHOCUTenHa CTOMHOCT NOA pUCK
(VaR).

PuckoBo pedpepeHTHO noptdonumo NHaekc 50% JP Morgan EMBI
Global Diversified (xemxupan kbm EUR); UHgekec 50% JP Morgan
ELMI+.

OuakBaH 6pyTeH nuBbLpuOK 300%.

3a gombnHuTenHa MHGOPMaLMsi OTHOCHO SIMBLPUOKA, MOMS, BUKTE
pasgen ,YnpaerneHue M MOHWUTOPUHr Ha rrnobanHata puckosa
ekcnosuumsa’

I'InaHmpaHe Ha BallaTa MHBECTUNLNA

Buxme ,WHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbUMTEeNHO 32 UHBECTMTOPM Ha APebHO

. C 6a30B0 NoO3HaHWe 3a UHBECTMPaHE BbB hOHA0BE U
HVKaKbB WUINW OrpaHnYeH ONUT B MHBECTUPaHETO B CyGdboHaa
uny nogobHu hoHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unu Ha Lenus
MHBECTVPaH KanuTarn.

Llensium pa yBenuyaT CTOMHOCTTa Ha CBOsiTa MHBECTULMSA M Aa CU

OCUIypsIT [OXOA, NPe3 NpenopbYaHns NEPUOL Ha BrageeHe Ha

LIEHHUTE KHWKA.

93 Amundi Funds SICAV

MpenoptbyaH nepuop Ha BrageeHe Ha akTUBUTE 3 roavHu.

Bpeme 3a octbluecTBsiBaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Takca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Taxca 3a Taxca 3a
3anucBaHe CDSC W3NIM3aHe  YIpPaBICHHE pas3lpeielicHIe MOCTHUTHATH aIMUHHCTPUpaHe Kiac yIIpaBIicHUE
Knac (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (Makc.) AKIMN (Maxc.)
A 4,50% Hsima Hsima 1,10% Hsma 20,00% 0,30% I A2 1,30%
B Hsva 4,000%" Hsva 1,10% 1,00% Hsva 0,30% [ |
C Hsma 1,00%? Hsima 1,10% 1,00% Hsma 0,30% -
E 4,00% Hsima Hsma 1,05% Hsma 20,00% 0,30% - E2 1,20%
F Hama Hsama Hama 1,70% Hama 20,00% 0,30% - F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,30% - G2 1,35%
| Hama Hsama Hama 0,50% Hama 20,00% 0,15% - 12 0,60%
J Hama Hsama Hama 0,50% Hama 20,00% 0,10% - J2 0,60%
M Hama Hsama Hama 0,50% Hama 20,00% 0,15% - M2 0,55%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,30% - P2 0,90%
R Hsma Hsma Hsma 0,70% Hsma 20,00% 0,30% - R2 0,80%
T Hsma 2,00%° Hsma 1,10% 1,00% Hsma 0,30% .
U Hsma 3,00%* Hsima 1,10% 1,00% Hsima 0,30%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH pe3yATaTv U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, Pu R.

1HamaAsiBa BCsika roOAMHa, KaTo AOCTUra HyAa 4 roAMHM cAep MHBecTUUMATa. 2HyAa caea 1 roanHa oT MHBecTMuMATa. 3HamansBa BeAka roaMHa, Kato AoCTUra
HyAa@ 2 FOAVMHU CAEA MHBECTULMATA. “HamansBa BCAka roAMHA, KaTo AOCTUra HyAa 3 FOAMHM CAEA MHBECTULMATA. OTIopHa Takca 3a IOCTUTHATH PesyITaTh
MHaekc 50% JP Morgan EMBI Global Diversified (xepxmpaH kbm EUR) 1 nHaeke 50% JP Morgan ELMI+. [leprio/; Ha M3MepBaHe Ha TakcaTa 3a [IOCTUTHATH
pesyJITaTu:

1-ropriieH nepuoa ot 1 toan - 30 toHKW. 3a MbAEH CNUCLK Ha HAaAMUYHUTE B MOMEHTa KAAcOBe aKkLMK rnocetete caita www.amundi.lu/amundi-funds.
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Emerging Markets Bond

Ll,en M MHBEeCTULUMOHHAa NOoJTNTUKa

Llen

Crapae ce pa yBennun CTOMHOCTTa Ha Bawara wHeBectMumsa u ga
ocuUrypy oXo4 Npe3 NpenopbYaHyisl NepUos Ha BrageeHe Ha LeHHUTe
KHWKa. [Mo-KOHKpeTHO CcybdoHOLT ce CTpemMn da HaamuHe (cned
MPUIOXVIMUTE TaKCcW) KOMMO3UTHUS BeHumapk ot 95% ot nHaekca JP
Morgan EMBI Global Diversified 1 5,00% ot uHaekca JP Morgan 1 Month
Euro Cash 3a npenopb4aHus neproa Ha BrnageeHe Ha akTvBuTe.
UHBecTuLMKM

Cy6hoHOLT MHBECTMPA OCHOBHO B AbPXABHM M KOPMOPAaTVBHU
o6nuraLmy OT HOBOBBL3HWKBALLY Ma3apy, KOWTO ca AEHOMVHVPaHM B
amepukaHck gonapu unn gpymm sanym Ha OUVICP. KoprnopatueHute
obnuvraumm OT HOBOBB3HMKBALLM Mas3apy ca eMUTVPaHN OT KOMMaHWK,
KOUTO [a y4peneHn UM YveTo cedarmile wuim , OCHOBEH BusHec ce
HamupaT B HOBOBb3HWKBALLM Na3apyl.

CnaaBaikvi FopHUTE NONMUTUKM CyBhOHOBT MOXE ChLLO Aa MHBECTUPA B
Opym obnurauvm unm MHCTPYMEHTU Ha napudHus nasap, 0o 25% ot
aKktvBuTe cM B obnuraumn ¢ npunoxern BapaHti, 4o 10% B MK n
MKAMUK v oo 5% B akuyn.

CybdhoHabT Moxe aa uHeectupa Ao 10% OT aKTuBKTE CU B YCIOBHU
KOHBEPTUPYEeMM OBrmraLmm.

O6bLuaTa BaryTHa eKcrosvLyst Ha HOBOBBL3HWKBALLW Masapu He 6uBa Aa
npesuLLaBa 25% OT akTvBuTe Ha cybdoHaa.

OepuBatmBu

CybdoHObT u3ronssa OepuBaTMBU 3a HamarseBaHe Ha pasivyHv
puckoBe, 3a ehEKTVBHOTO YMPaBMeHMe Ha MOPTCHONIMOTO M KaTo HauMH
3a creveriBaHe Ha exkcrio3vLms (obrra Wi Kbca) Ha pasrindHi akTvieu,
nasapu Wmwm [pyr1 WHBECTULMOHHM Bb3MOXHOCTU  (BKIMHOHMTENHO
[epVBATUBY C (OOKYC BbPXY KPEAWT, NIMXBEHM MPOLIEHTU U Yy)XOecTpaHHa
Banyta). CyGdoHObT MOXeE [a M3MNon3sa AepVBaTVBY 3a NoryyaBaHe Ha
€KCro3vLmA 3a noryvaBaHe Ha 3aeM A0 MakcumyM 20% OT akTuBmTeE Cul.
OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULMOHHMAT MEHNOXbP M30Mpa LLEHHM KHIXa Bb3 OCHOBA
Ha aHanu3 Ha BbTpellHaTa CTOWHOCT (OT JOny Harope), cnea
koeTo HabnogaeBa YyBCTBMUTENHOCTTA Ha NOPT(ONMOTO KbM
KanuTanoBuTe W KpeaWTHWTE nas3apu B CbOTBETCTBME CbC
csouTe nasapHu  o4akBaHus (ot rope Hapgony).
VIHBECTULUMOHHMAT eKkun ynpasnsBa akTMBHO Mas3apHata u
puckoBaTa eKcrnosvums C uen Aa onTuMuanpa acumeTpuyHUS
npocun 3a p1Mck/Bb3BPBLLAEMOCT Ha hoHAA.

UHBecTuUmMoHeH MeHnmkbP Amundi (UK) Limited.

TeXHUKN U UHCTPYMEHTHN

Mons, BuxTe pasgen JonbnHuTenHa nHhopmMaLmsi OTHOCHO
AepvBaTvBuTeE N TEXHUKUTE" 3a MHCpopMaLMa OTHOCHO MakcUMarnHuTe
1 OYaKBaHWTE NPOMNOPLMK Ha akTuBUTE Ha cybdpoHaa, KOMTo MoXe da
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyaroBe

Ha o0LLa Bb3BPbLLAEMOCT

OcHOBHMU punckoee
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o VIHBECTULMOHEH hoHA
o Kpeaut o JInBbpuOX
o Banyta o JlnkBngHocT
o HeunsnbnHeHve » YnpasneHve
« [epuBatueu » [asap
o HOBOBB3HMKBALLM Na3apyn o LIKOU/LIKOA
* XepkupaHe » MNpepBapuTenHo nnaiiaHe
» Bucoka goxogHocT 1 yOobInKaBaHe
o JInxseH NpoLeHT » OnepatneHu

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbyuTeNHO 3a NHBECTUTOPU Ha ApebHO

e C 6a30BO No3HaHWeE 3a UHBECTUPaHEe BbB (hOHO0BE U
HWKaKbB UMW OrPaHNYEH ONUT B UHBECTUPAHETO B
cybdoHaa unm nogobHu oHaoBe.

e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

e Llenswu ga yBenuyaT CTOMHOCTTa Ha CBOSITA MHBECTULMSA
1 [la CM OCUTYpSIT AoXo4 Npe3 npenopbyaHusi nepuoa Ha
BrajeeHe Ha LieHHUTE KHUXa.

OCHOBHM KnacoBe aKkuun 1 Takcu

MpenopbyaH nepuoa Ha BnageeHe Ha akTUBUTE 4 rTOANHW.

Bpeme 3a ochLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6vaaT obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBA He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
samuceae  CDSC U3IM3aHe yIpaBleHHE  pasmlpejielieHue MOCTUTHATH aMUHUCTPHPaHE Konac yIIpaBJICHHE
Knac (Makc.)  (Makc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (maxkc.) AKIUU (Maxc.)
A 4,50% Hsma Hsama 1,35% Hsma 20,00% 0,20% A2 1,45%
B Hsma  4,00%" Hsima 1,20% 1,00% Hsma 0,20% .
C Hama 1,00%2 Hama 1,20% 1,00% Hama 0,20%
E 4,00% Hsiva Hsima 1,05% Hsima 20,00% 0,20% I B2 1,20%
F Hsima Hsima Hsima 1,70% Hsima 20,00% 0,20% . F2 1,85%
G 3,00% Hsma Hsama 1,20% 0,20% 20,00% 0,20% G2 1,35%
I Hsiva Hsma Hsima 0,45% Hsma 20,00% 0,15% | R 0,50%
J Hsma Hsma Hsma 0,45% Hsma 20,00% 0,10% - J2 0,50%
M Hsma Hsma Hsima 0,50% Hsma 20,00% 0,10% B wm 0,55%
P Hsima Hsima Hsima 0,60% Hsima 20,00% 0,20% . P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,20% R2 0,60%
T Hsma  2,00% Hsima 1,20% 1,00% Hsma 0,20% .
U Hsma 3,00%* Hsma 1,20% 1,00% Hsima 0,20%

*3a knacoBeTte akunu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATaT U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
W NOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumn A E, F, G, I, J, M, Pu R.
1HamansiBa BCsika roAvMHa, KaTto AOCTUra Hyaa 4 roAMHU CAeA UHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 TOAMHU CAEA MHBECTULMATa*HamansiBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 TOAMHU CAEA MHBECTUUMATA. OTiopHa Takca 3a MOCTUTHATH Pe3yJITaTh
95% o1 nHaekca JP Morgan EMBI Global Diversified; 5,00% ot nHaekca JP Morgan 1 Month Euro Cash. [lepuo/i Ha M3MepBaHe Ha TaKcaTa 3a MOCTUTHATH
pesysraTu: 1-ropmieH neproa ot 1 pespyapu — 31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pesyATaTuTe Wwe NpukAoun Ha 31 aHyapu 2020 r. 3a

MMbAEH CMWUCHK Ha HaAMUYHUTE B MOMEHTa KAACOBe akumu nocetete caita www.amundi.lu/amundi-funds.
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Emerging Markets Corporate Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAeMOocT). No-KOHKPETHO cybhoHALT Ce CTpemMm Aa HaaMuHe
(cneg npunoxumuTte Taken) mHoekca CEMBI Broad Diversified 3a
npenopbYaHys Nepyoa Ha BrnaeeHe Ha akTyBuTe.

UHBecTnLmn

CybhoHObT MHBECTMPA OCHOBHO B ObOnuraumMyM Ha KOMMaHuM B
ObPKaBM C HOBOBBL3HWKBALLM MKOHOMMKW, KaKTO M B XOHKOHI U
CuHranyp. WHBecTMuMMTE MOXe [Aa BKIHOYBAT LEHHW KHWKA,
obesneyenm ¢ nnoteka (LIKOW) 1 LeHHM kHbka, 0be3neyeHm ¢ akTvem
(LIKOA).

IMo-KOHKPETHO CyBhoHALT MHBECTMPA NOHE 67% OT HETHUTE CY aKTUBU
B obnuraumm, KOMTO ca AEHOMWHUPaHW B €BPO, fMPW CTEPIIMHIN,
LLaTCK/ Aonapy UM SMOHCKN MEeHU U ca eMUTUPaHN OT KoMMaHuu,
YMEeTO Cefarvile WM OCHOBEH OM3HeC ce HamupaT B ObpxaBa C
HOBOBbL3HMKBALLA WKOHOMUKA, XOHKOHr unnv  CuHranyp. Hsama
OrpaHNYeHVs B pefTUHra 3a Tean MHBECTULIMM.

C1obpassiBaiiky ce C OnmcaHuTe Mo-rope NonMTUKK, CybhoHOLT MOXe
CbLLO Aa MHBECTVpa B Apyrv BYAOBE OBnMraumm, MHCTPYMEHTU Ha
napu4HUs Masap, AEno3vTY, KaKTo 1 B CriedHUTe akTUBM B pa3mep,
HeHaBMLLIABaLL| MOCOYEHWTE MPOLIEHTN OT HETHUTE aKTUBM:

- KOHBepTUpYyemm obnuraumm: 25%

- LIKOA n LIKOW: 20%

- aKLUyM 1 CBBP3aHN C akuym MHCTpyMeHTU: 10%

- MKAMUKMKA: 10%

Excnosnupisita Ha cyboHaa KbM YCIOBHM KOHBEPTVPYEMM 0bnvraumm
e orpaHndeHa o 10% oT HeTHWUTE My aKTMBM.

DepuBatnBu

CybboHObT u3non3sa OepvBaTMBM 3a HaMansBaHe Ha pasfinyHu
puckoBe, 3a eheKTUBHOTO YrpaBneHe Ha MoPTAONMOTO M KaTo HauYMH
3a creyeriBaHe Ha ekcrosvLvs (obra Unu KbCa) Ha pasrnnyHy akTvBK,
nasapy wnM Opyrv WHBECTULMOHHN BB3MOXHOCTU  (BKIOUMTENTHO
nepuBaTtvem ¢ hokyc Bbpxy kpeauT). CybdoHOLT MoXe Aa M3nornasa
KpeauTHW AepvBaten (0o 40% OT HETHWTE aKTVBW).

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHNAT eKvn aHanuavpa ObITOCPOYHUTE
MaKpOMKOHOMUYECKM ~ TeHaeHumMn (OT rope Hagory), 3a fJda
uaeHTUdULMpa reorpadpckuTe paroHu, 3a KOUTO U3FMEXaa BEPOSITHO
Ja npegnoxat  Hai-gobpata  perynupaHa  crioped  pucka
Bb3BpbLUaemMocT. Creq ToBa MHBECTULIMOHHUST EKUMN U3Mon3Ba KakTo
TEXHWYECKW, Taka W yHOAMEHTaneH aHanua, BKIOYUTENHO W
KpeouTeH aHanus, 3a Ja usbepe cektopu, 3gaTenu U LUEHHU KHDKa
(oT pony Harope) u fa u3rpagm CUINHO AvBepCUdMLMPaHo NopTdonmo.

UHBecTuumoHeH MmeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE U TEXHUKUTE® 3a MHCDOPMALMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGOPMAUUSL.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT o JlnxBeH npoLeHT

o Kpeaut o VIHBECTULUMOHEH hoHA
o Banyta o JlnkBngHocT
o HeunsnbnHeHve « YnpaBeneHve

» [lepmBaTtueu » Mazap
o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA
o XepkupaHe o OnepaTuBHK

» Buicoka goxogHocT » MNpeasaputenHo nnatyaqe
1 yabrkaBaHe

MeTop 3a ynpaeneHue Ha pucka [oeTu 3aabrmkeHus.

I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHGhopMayusi.

MpenopbYUTENHO 3a UHBECTUTOPU Ha ApeBHO

e C 6a30B0 No3HaHWe 3a MHBECTVPaHe BbB (DOHAOBE U HUKaKbB
WU OrpaHWYeH OnMWT B MHBECTUpaHeTo B cyGdoHaa wnu
nogobHu choHaoBe.

e KouTo pasbupar pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTUPaH KanuTarl.

e Uensww oa yBenmyat CTOMHOCTTa Ha CBOsITa MHBECTMLIMA 1 Aa
CU OCUIypST JOXOA, NPe3 NPenopbyaHvs Nepuos Ha BrageeHe
Ha LIEHHWTE KHIKa.
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MpenopbuaH nepuoa Ha BnageeHe Ha aKTMBUTE 5 roanHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH geH, 0OMKHOBEHO Lue
O6baat o6paboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
sarmmcBane  CDSC H3IU3aHe yOpaBleHHe  pasmpejieicHne MOCTHUTHATH aIMUHHCTPUpaHe Kiac yIpaBiIeHHe
Kmac  (Makc.)  (Maxkc.) (Maxc.) (Maxc.) (Maxkc.) pesynratu (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hama Hama 1,45% Hama 20,00% 0,30% I A2 1,55%
B Hama 4,00%* Hsama 1,55% 1,00% Hama 0,30%
Cc Hama  1,00%°  Hawa 1,55% 1,00% Homa 030% [l
E 4,00% Hsma Hsma 1,15% Hsima 20,00% 0,30% l E2 1,30%
F Hama Hama Hsama 1,80% Hama 20,00% 0,30% F2 1,95%
G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hsma Hsma Hsma 0,50% Hsima 20,00% 0,15% 12 0,55%
J Hama Hama Hama 0,50% Hama 20,00% 0,10% J2 0,55%
M Hsva  Hsva Hsva 0,55% Hsima 20,00% 0,15% l M2 0,60%
P Hama Hama Hsama 0,60% Hama 20,00% 0,30% P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,30% - R2 0,60%
T Hsma 2,00%° Hsma 1,55% 1,00% Hsma 0,30% l
U Hama 3,00%* Hsama 1,55% 1,00% Hama 0,30%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa 2 TOAMHUW CAEA UHBECTULMATA. “HamanaBa BCAKa roAMHa, KaTto AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OniopHa Takca 3a OCTUIHATYU Pe3yITaTh
MHaekc CEMBI Broad Diversified. [lepuo/ Ha usMepBaHe Ha TakcaTa 3a IOCTUIHATY pe3yaTaTh: 1-ropuen nepuoa ot 1 oekemspu - 30 HoemBpu. 3a
MMbAEH CMWCHK Ha HaAMUYHUTE B MOMEHTa KAACOBe akumu nocetete caita www.amundi.lu/amundi-funds.
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Emerging Markets Green Bond

Ll,en N NHBECTULIMOHHA NOINMNTUKa

Uen

Crapae ce ga yBenvuu cTolHocTTa Ha Bawara uisectuums u
Ja ocurypu goxop npes npenopbyaHus nepuog Ha BrageeHe
Ha UeHHUTe KHWXa.

NuBecTuummn

CybcoHObT WMHBECTMPA OCHOBHO B  AuBepcuduumpaHo
noptgonmo Ha ,3eneHn obnurauMm Ha HOBOBB3HUKBALLM
nasapu®, neHommHupanu B USD u gpyru Banytn Ha OECD.

L,3€NeHn obnurauMm Ha HOBOBBb3HMKBAWlM nasapu” ce
AedvHUpaT KaTto AbATOBM LEHHW KHWXKa W WMHCTPYMEHTW,
n3gafeHn oT KoMMaHuM, KOUTO ca CbC ceanuile unu passmeaT
3HayMTernHa cTonaHcka AevHOCT B AbpXXaBa C HOBOBb3HUKBALLA
MKOHOMUKA, KOMTO  UHaHcMpaT  JOMNyCTUMW  MPOEKTH,
OTroBapslUM Ha KpuTepuute U Hacokute B [puHUMNUTE 3a
3eneHu obnuraumu (nydnukysaxu ot ICMA).

Cyb6oHaBT MOXe CbLLO Aa UHBECTMpPA B obnuraumu, nsgageHun
OT KOMNaHuW, NPaBUTENCTBA UM MHCTUTYLIMN OT KOSITO U [a e
AbpXaBa, KOUTO Ca JEHOMUHUPaHW B ApYyrv BanyTu, U MOXe Aa
mHBecTupa 0o 80% BbB BUCOKOAOXOAHWN obnuraumm.
CvobpasaBanikm ce C onucaHuTe Mo-rope  MOSUTUKMK,
cybhoHOBT MOXe CblOo [[a MHBECTMPa B ApYrM BuUOoBe
obnuraumm, MHCTPYMEHTM Ha NapuU4HNsA nasap, 4eno3uTu, KakTo
1 B cCrnegHWTe akTUBM B pas3Mep, HeHadBuLIaBall, NOCOYeHUTe
NPOLIEHTU OT aKTUBUTE:

KOHBepTupyemu obnuraumm: 25%

LIKOA n LIKOW: 20%

aKuMu 1 CBBbP3aHU C akummn MHeTpymeHTu: 10%

MKUMUK/TKA 10%

O6uwaTta BanyTHa ekcrno3uvuuMs Ha MecTHaTa Banyta npu
HOBOBB3HMKBALLM Nasapu He Moxe Ada Hagsuwasa 10% ot
akTnBuTe Ha cybdoHaa.

EkcnoavumaTta Ha cybcdoHaa KbM YCNOBHW KOHBEPTUMPYEMU
obnuraumm e orpaHuyeHa oo 10% OT HETHUTE My aKTUBM.

HdepuBatuemn

CybcdoHObT u3non3Ba [JepuvBaTUBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEeKTUBHOTO YynpaBrieHue Ha
nopTdosIMoTO M KaTo HauMH 3a CreyeriBaHe Ha eKkcrno3vuust
(obnra vnu Kbca) Ha pasnNUYHM akTMBK, Masapu uUnu gpyru
MHBECTULMOHHN BB3MOXHOCTM (BKMHOYMTENHO AepuBaTvBU C
OKYC BbpXY KpeauT).

CyboHabT MOXe Aa nsnonsea kpeautHu aepusatnen (4o 40%
OT HETHUTE aKTUBM).

OcHoBHa BanyTa USD.

lNpouec Ha ynpasneHue

VIHBECTULMOHHUAT  MEHUIKbP  M3Mon3Ba KoMOMHauus  oT
KpeauMTeH aHanu3 W MakponpoyyBaHus, 3a [fa onpegenu
ObpXaBuTe, CekTopuTe U wusgaTenute, 3a KOUTO u3rnexaa
BEPOSITHO Aa npeafioxat Hawl-gobparta perynupaHa cnopeg
pucka Bb3BpbLLAEMOCT. 3eneHnte obnuraumMmn ce aHanusupar,
3a ga ce ocurypu cbotBeTcTBue C [puHUMNUTE 3a 3eneHu
obnuraumun. MogdoHABLT ce ynpaBnsABaT akTUBHO. 3-MECEeYHUAT
nHgekc USD Libor + 2,50% cnyxu B nocneacrteue kato
MHOMKATOP 3a OLeHsBaHe Ha NpeAcTaBsiHeTo Ha cybdoHaa 1 3a
CbOTBETHUTE KIacoBe akUuWM Npu U34ucrisiBaHe Ha TakcuTe 3a
nocTurHaTu pesyntaTtu. Hsama orpaHu4eHms OTHOCHO 3-MeceyHus
mHaekc USD Libor, kouto ga npevaT Ha cb3gaBaHeETO Ha
nopTdonnoTo.

MHuBecTuumoHeH meHnmxbp Amundi (UK) Limited

TexHuKuU n MHCTpyMeHTU Mons, BwxTe pasgen  JonbnHuTtenHa
MHGOpPMaUMa OTHOCHO AepuBaTMBUTE U TexHUKuTe* 3a
MHdOpPMaLMa OTHOCHO MaKCUMarHUTE U 0YakBaHWUTe NPonopLmMu
Ha aKkTMBMTE Ha cybdoHaa, kouTto Moxe Aa 6baaTt obekT Ha
(UHAHCOBM TpaHCaKuMM C LIeHHU KHWXa K cyanoBe Ha obLia
Bb3BPbLLAEMOCT.

OcHOBHUM puckoBe

Buxme ,,OnucaHusi Ha puckogeme” 3a nogeyvye UHhopMayusi.
o KoHTpareHT » Bucoka gpoxogHocT
o [IbpxaBeH puck — Kutawn o JInxseH npoueHT
« CyBepeHeH puck — BUCA o ViHBeCcTUUMOHEH hoHa
« CyBepeHeH puck — Pycus o JlnkBmgHocCT
o Kpeaut » Ynpaenexuve
« Banyta e Masap
o HeunsnbnHeHne o LIKOW/LIKOA
» [lepnBaTneu « OnepaTtuBHu
» HoBoBb3HUKBALLM Na3apu » MNpegBaputenHo nnawaHe
o XemkupaHe W yabxasaHe

MeTop 3a ynpaBlieHue Ha pucka [MoeTn 3agbrxeHus.

ﬂﬂaHleaHe Ha BallaTa MHBECTULNA

Buxme ,MlHeecmupaHe 8 cybghoHOoseme* 3a nogeye
UHOopmayus.

MpenopbuYnUTenHO 3a MHBECTUTOPU Ha APeGHO

C 6a30BO No3HaHWe 3a MHBECTMPaHe BbB (POHAOBE W HUKaKbB
WUNN OrpaHUYeH ONWUT B WHBECTUpPaHETO B cybdoHaa wnu
nogobHu choraose.

KouTo pasbupar pucka ot 3aryba Ha 4acT unuM Ha uenus
MHBECTUPaH KanuTarn.

CTpewmsiLLm ce Aa yBenuyaT CTOMHOCTTa Ha MHBECTULIMSITA CU1 3a
npenopbYMTeNiHUS Nepuoa Ha BnaJeeHe Ha akTuBUTe.
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MpenopbyaH Nep1og Ha BnageeHe Ha aKTUBUTE 5 roavHM.

Bpeme 3a ocbliecTBsiBaHe Ha caenkute 3asiBKW, KOUTO ca
nonyyenn n npuetn go 14:00 CET B paboTeH AeH, 0OGUKHOBEHO
we 6baatr obpaboteHn ¢ HCA 3a 103 geH 3a oueHka (D).
YpexaaHeTo ce u3BbpLuBa He No-KbcHO oT D+3

MpexBbpnsHe HaBbTPe/HaBbLH Pa3peLueHo.




Takca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3anucBaHe CDSC  wu3nu3aHe  ympaBiCHHE pas3lpejesicHIe MOCTHUTHATH aIMUHHCTPUpaHe Kiac yIpaBicHHE
Knac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (makc.) AKIHN (Maxc.)
A 4,50% Hsma Hsmva 1,30% Hama 20,00% 0,30% A2 1,45%
B Hsama 4,00%?! Hama 1,45% 1,00% Hama 0,30%
C Hsma 1,00%? Hsma 1,45% 1,00% Hsma 0,30%
E 4,00% Hsma Hsma 1,10% Hsma 20,00% 0,30% E2 1,25%
F Hama Hama Hama 1,70% Hama 20,00% 0,30% F2 1,85%
G 3,00% Hsma Hsma 1,10% 0,20% 20,00% 0,30% . G2 1,25%
I Hsma Hsma Hsma 0,55% Hsma 20,00% 0,15% L 0,60%
J Hsma Hsma Hsma 0,55% Hsma 20,00% 0,10% L R 0,60%
M Hsma Hsma Hsma 0,55% Hsma 20,00% 0,15% M2 0,60%
P Hsma Hsma Hsma 0,75% Hsma 20,00% 0,30% P2 0,85%
R Hsama Hsama Hama 0,65% Hama 20,00% 0,30% R2 0,75%
T Hsama 2,00%° Hama 1,45% 1,00% Hama 0,30%
U Hsma 3,00%* Hsma 1,45% 1,00% Hsmva 0,30%

* 3a knacoete akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTU pe3yATaT U BCUUYKM TaKCU, PasAuUHK OT Ta3u 3a ynpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, Pu R.

1HamansiBa BCsiIKa ropmMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMSATa. 2Hyaa caep 1 roaMHa oT MHBecTUumMsTa. 3HamansiBa BCsika roAnHa, Kato AOCTUra
HyAa@ 2 FOAMHUW CAEA MHBECTULMATA. “HamanaBa BCsika roOAMHa, KaTo AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OropHa Takca 3a NOCTUIHATY Pe3yaITaTh
3-MmeceyeH uHaeke USD LIBOR + 2,50%. [lepro/; Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yaTaTh: 1-ropuweH nepnoa ot 1 poekemspu —

30 HoemBpU. MMbPBUAT NEPUOA 3a NOCTUrHATU pe3yATaT Le NpukAtoun Ha 30 HoemBpu 2020 1. 3a MbAEH CMUCHK Ha HAAMYHUTE B MOMEHTA KAACOBE aKLMK
nocetete cairta www.amundi.lu/amundi-funds
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Emerging Markets Corporate High Yield Bond

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Len

CTapae ce da yeBennium CTO/HOCTTa Ha Bawwara mHBecTMuMa u ga
OcUrypm ooxo npes npenopbyaHnsd nepuos Ha BnageeHe Ha ueHHuTe
KHWKa.

UHBecTnLmn

CybhoHOBT MHBECTUPA OCHOBHO B KOPNOPATUBHM 06nuraumm ot
NMOAMHBECTULIMOHEH Krac OT HOBOBBb3HMKBALLM Nasapu, KOMTO ca
OEHOMVHMpaHM B aMepWKaHCKM Jonapu Unu gpyru BanyT Ha
OWNCP. Tesn obnuraumm ca msgageHn OT KOMMaHUW, KOUTO ca
yypedeHun, CbC ceganvie B, unu passuBawy cBos Ou3Hec
OCHOBHO B HOBOBb3HUKBALLM Nasapyn UNN TEXHUSI KPEAUTEH PUCK
€ CBbp3aH C HOBOBBL3HMKBALLM nas3apu. O6waTta BanyTHa
€eKCrMo3nuusi Ha HOBOBBb3HMKBAWLM Masapy He OuBa p[a
npesuwasa 25% oT akTuBuTe Ha cybdoHaa. Cy6oHaAbT MoXxe
na wuHBectmpa o 10% OT aKkTMBMTEe CUM B YCMOBHM
KOHBEPTUPYEMM OGNMraumm.

CybdoHabT Moxe aa uisectupa ao 10% ot aktusute cu B MKU
n NKUMLK.

HepvBatnBun

CybdoHabT uM3nonsea [AepvBaTVBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEeKTUBHOTO YrpaBfieHWe Ha
nopTonMoTo M KaTo HayMH 3a cneyenBaHe Ha ekcnoauums
(abnra unu Kkbca) Ha PasNUYHM aKTUBW, Nasapu UNW Opyru
MHBECTULIMOHHN BB3MOXHOCTU (BKMIOYMTENTHO [epuBaTuBu C
hOKYyC BBPXY KpeauT, NUXBEHW MPOLEHTU U YyxaecTpaHHa
Banyta). CybdoHABbT MOXe [Aa usnonsea [gepusaTveu 3a
crevenBaHe Ha nasapHa eKkcrnosuuus Aa 3aema A0 MakCUMyMm
20% OT cBOWTE aKTUBMW.

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHUAT MEHUDKbP W3Mon3Ba KOMOMHaUMS OT o6l
nasapeH aHanu3 W aHanu3 Ha oTaernHuTe wusgaTtenn Ha
obnuraumun, 3a da uaeHTUdMUMpaA Tesn obnuraumm, KouTo
uarnexgat no-40CTOBEPHU, OTKOJIKOTO NoKasBaT PedTUHIUTE UM
1 KOWUTO Npepnarat NoTeHuuWan 3a aTpakTUBEH JoXo[.

MHBectuumoHeH MmeHnmxbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombrHuTenHa WHGOpMaLWsi OTHOCHO
[AepuyBaTVBATE N TEXHUKUTE" 38 HGPOPMALIMS OTHOCHO MaKkCUMariHuTe
1 OYaKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyGdhoHaa, KOUTO MOXE [a
Gbaar 06eKT Ha hHAHCOBM TPAHCAKLMM C LIEHHW KHIDKa U CyarioBe Ha
00lLia Bb3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o JlnxBeH npoLeHT
o KoHTpareHT o MHBecTuumoHeH coHA

o Kpeaut o JInBbpuax
« Banyta o JlnksmaHocT
o HeunanbnHeHve « YnpaBeneHve

» [lepmBaTtueu » Mazap
o HOBOBB3HMKBALLM Na3apyn o LIKOW/LIKOA
o XepxvpaHe o OnepatuBHM

« Bucoka goxogHocTt ° ﬂpeﬂBaleTeJ'lHO nnawaHe
N yobinkaBaHe

MeTop 3a ynpaBneHue Ha pyucka OTHOCUTENHa CTOMHOCT NoA, PUCK
(VaR).

PuckoBo pedepeHtHo noptdonmo VHgekc JP Morgan CEMBI
Broad Diversified Non IG.

OyakBaH OpyTeH NUBBLPUIK 75%.

3a gonbrHuTenHa nHopMaums OTHOCHO NBBPUOXKA, MONS,
BWXTE pasgen ,YnpaeneHne n MOHUTOPUWHT Ha rnobanHata
pvckoBa ekcnoavumsa®

I'InaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MHesecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbuuTenHo 3a NHBECTUTOPU Ha ApebHO

e C 0a3oBo Mo3HaHWe 3a WHBECTUpPaHe BbB (POHOOBE WU
HUKaGKbB WMM OrpaHUYeH OnMuUT B WHBECTUPaHeToO B
cybdoHaa nnm nogobHn doHaoBe.

e Kouto pasbupaTt pucka OoT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAaH KanuTtarn.

e Llenswm ga yBenuyat CTOMHOCTTa Ha CBOsiTa MHBECTULMS
M [0a CU OCUTYpsiT OOXOA Npe3 npenopbyaHusl nepuos Ha
BnageeHe Ha LEeHHUTE KHMXa.

100 Amundi Funds SICAV

I'Ipenop'ban nepuoa Ha BrnageeHe Ha akKTuesutTe 4 rogyHn.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Takca 3a Taxca 3a Taxca 3a Takca 3a Taxca 3a Takca 3a Taxca 3a
3anucBaHe CDsC W3NM3aHe  YIpaBICHHE  pasmpeereHne MOCTHTHATH aJIMUHHCTPUPAHE Kiac yIIpaBIIcHUE
Krac (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) pesyararu (Makc.) (Makc.) AKIMN (Maxc.)
A 4,50% Hsma Hsma 1,45% Hsma 20,00% 0,30% I A2 1,55%
B Hsima 4,00%* Hsima 1,45% 1,00% 20,00% 0,30%
C Hsma 1,00%? Hsma 1,45% 1,00% 20,00% 0,30% -
E 4,00% Hsma Hsma 1,15% Hsima 20,00% 0,30% l E2 1,30%
F Hama Hama Hama 1,80% Hama 20,00% 0,30% F2 1,95%
G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hsma Hsma Hsma 0,55% Hsima 20,00% 0,15% 12 0,65%
J Hama Hama Hama 0,55% Hama 20,00% 0,10% J2 0,65%
M Hsiva Hva Hva 0,55% Hsima 20,00% 0,15% l M2 0,60%
P Hama Hama Hama 0,60% Hama 20,00% 0,30% P2 0,70%
R Hama Hama Hama 0,55% Hama 20,00% 0,30% - R2 0,65%
T Hava  2,00%°  Hsva 1,45% 1,00% 20,00% 0,30% l
U Hsima 3,00%* Hsima 1,45% 1,00% 20,00% 0,30%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A, E, F, G, |, J, M, P n R. tHamansiBa BCSIka roamMHa, kato
AOCTUra HyAa 4 rOAUMHM cAep MHBeCTUUMSATa. 2HyAaa caep 1 roaMHa oT nHBecTMumATa. 3HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 2 FOAMHU CAEA
MHBECTULMATA. “HamanaBa BCska roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATa. OropHa Takca 3a nocTurHatu pesyaratu MHaeke JP Morgan
CEMBI Broad Diversified Non IG. Ilepro/; Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATU pe3yaTaTu: 1-roanweH nepuoa ot 1 despyapu - 31 AHyapu. MbpBUAT
nepuoA 3a U3MepBaHe Ha pesyATaTuTe Le NpukAroun Ha 31 ssHyapu 2020 r. 3a MbAeH CNUCHK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLMKW noceTeTe cailTta
www.amundi.lu/amundi-funds.
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Emerging Markets Hard Currency Bond

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAeMOocT). No-KOHKPETHO cybhoHALT Ce CTpemMm Aa HaaMuHe
(cneg npunoxumute Takey) mHoekca JP Morgan EMBI Global
Diversified Hedged Euro 3a npenopwvyaHus nepvof Ha BriageeHe Ha
aKTvBuTE.

MHBecTuLMKN

CybhoHObT MHBECTMPA OCHOBHO B OOMMrauvn u KOHBEPTUPYeMM
obnvraumMmM Ha npaBuTeNncTBaTa Ha ObpXaB/W C HOBOBB3HWKBALLM
MKOHOMUKA W Ha KOMMaHUM OT TakMBa [bpXKaBu, KOUTO ca
OEHOMVHMPaHW B €BPO, LUBEWLIAPCKA (OpaHKoBeE, NUPWU CTEPIvHIW,
LLIATCKM AOapy Uk SINOHCKU MeHW. VIHBeCTULMMTE MOXeE Aa BKIoYBaT
LeHHM KHwKa, obesneyeHn c unoteka (LKOW) n ueHHM kHWKa,
ob6esrneyeHm ¢ aktvem (LIKOA).

IMo-KkoHKPETHO cybchoHALT MHBECTMPA NoHE 50% OT HETHWTE CY aKTUBM
B 0OnuMraumm 1 KoHBepTUpyemMm obnuraLmm, KOUTo ca:

- eMUTUPaHN N1 rapaHTUpaHn OT NpaBUTESNICTBATA Ha AObpXaBu C
HOBOBBb3HMKBALLA UIKOHOMUKN, NN

- EMUTUPaHU OT KOMMNaHUK, YMEeTOo ceaanuilie nnm ocHoBeH OusHec ce
HamMupart B AbpKaBy C HOBOBb3HMKBALL MKOHOMUKA.

Hsama orpaHnyeHrst B perTyHra 3a Tean MHBECTULIMK.

CybhoHabT MoXe Aa uHBecTvpa A0 25% OT HeTHWUTE Cu aKTVBK B
obnvraunm, emmuTMpaHn oT KomnaHum, kouto He ca 100% abpxaBHa
CcobCTBEHOCT.

CbobpassiBalikv ce C OnmcaHuTe no-rope NonuTUKY, Cy6hoHaBT MOXe
CbLLO Aa MHBECTVPA B APYrY BUMAOBE ObOMUraLmmn U KOHBEPTUPYEMU
obnuraumm, MHCTPYMEHTU Ha NapuYHUst Nas3ap, Aeno3uTy, Kakto 1 B
CregHVTe akTMBY B pa3vep, HeHaaBMLLIaBALL, MOCOYEHWTE NMPOLIEHTN OT
HETHWUTE aKTUBU:

- LIKOA n LIKOW: 20%

- MKAMUKTKA: 10%

Excnosuumsita Ha cy6choHaa KbM YCIOBHM KOHBEPTUPYEMU OGUraLmm
e orpaHndeHa o 10% oT HeTHWUTE My aKTMBM.

DepuBatnBu

Cy6hoHABLT LUMPOKO M3MOM3Ba AepuBaTVBM 3a HamarnssaHe Ha
Pa3nyHN PUCKOBE, 3a ePEKTUBHOTO YrpaBneHve Ha nopTonmoTo 1
KaTo Ha4MH 3a CcrieveriBaHe Ha eKcrnosvums (obnra UM Kbca) Ha
Pa3nyHM aKTUBK, Nasapy Ui ApYrM MHBECTULIMOHHN Bb3MOXKHOCTU
(BKMOUMTENHO AeprBaTMBM C OOKYC BbPXY KPEAWT, NINXBEHW NPOLIEHTU
n BornartunHoct). CybdoHObT MOXe [a M3nonsea AepvBaTvien B
YyxgecTpaHHa Banyta camo 3a xemkupaHe. CybdoHabT Moxe da
u3ronsea kpeauTtHn aepveatvieu (40 40% OT HETHUTE aKTVBK).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

WHBECTULIMOHHUSIT €KUM aHarmMaupa  JIMXBEHUTE  MPOLEHTU 1
IbIrOCPOYHUTE MaKPOVKOHOMMYECKU TEHAEHLMM (OT rope Hapony), 3a
fJa woeHTUdMUMpa reorpadpckvTe parioHu, 3a KOMTO UMarmexaa
BEpOSTHO Ja Npearioxat Haii-gobpara perynvpaHa crioped pucka
Bb3BpbLUaeMocT. Crief ToBa UHBECTULIOHHUAT eKVN U3MOM3Ba KakTo
TEXHWYECKM, Taka W (oyHOAMEHTarneH aHanus, BKIHOUMTENHO U
KpeauTeH aHanus, 3a Aa usbepe U3hatenu u LeHHWU KHuka (OT Jony
Harope) 1 a 3rpagm CUMHO AVBEPCUULIVPAHO MOPTAONMO.

UHBecTuumoHeH MmeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMALIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
Obaat 06eKkT Ha hUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA W CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHa

o Kpeaut o JIuBbpUOX

o Banyta o JlnkBngHocT

o HeunsnbnHeHve « YnpaBeneHve

» [lepmBaTtueu » Mazap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XepkupaHe o OnepaTuBHK

» Bucoka goxogHoct « MNpegBaputenHo nnawaxe

o JluxBeH npoueHT W yabrKaBaHe

MeTop 3a ynpaBneHue Ha pyucka OTHOCUTENHa CTOMHOCT NoA, PUCK
(VaR).

PuckoBo pecpepeHtHo noptcponuo WHaekc JP Morgan EMBI
Global Diversified (xempkupaH kbm EUR).

OvakBaH 6pyTeH nuBbpumK 1 000%.

3a fonbrHuTenHa MHopMaLmMs OTHOCHO NUBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUWHT Ha rnobanHata
pvckoBa ekcnosuumsa”

ﬂnaHmpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a nogeye uHghopmauusi.

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApeBHO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHEe BbB (POHOOBE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nopo6Hu choHaoBe.

e  Kouto pasbupaT pucka OT 3aryba Ha 4acT wnin Ha uenus
MHBECTUPaH KanuTar.

e Lenswwm oa yBenuyat cToMHOCTTa Ha CBOSITA MHBECTMLIMA M Aa
CU OCUTYpAT AOXOA NPe3 NpernopbyaHus nepyoa Ha BnageeHe
Ha LIEHHUTE KHWXKa.
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I'IpenophtlaH nepuoa Ha BliageeHe Ha aKtTuBuTe 3 roamHun.

Bpeme 3a octbluecTBsiBaHe Ha caenkute 3asiBku, KOUTO ca
nony4exun u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsAHe HaBBLTPe/HaBLH PaspelleHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a Taxca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Taxca 3a
3aIuCcBaHe CDSC  wu3nmm3aHe  ympaBleHHE pasmpeeieHue MOCTUTHATH aJIMUHHCTPUPaHe Kiac yIIpaBIiCHIE
Krac (Maxc.) (Makc.)  (Makc.) (Maxkc.) (Maxc.) pesyiraru (Maxkc.) (Makc.) AKIHMU (Maxc.)
A 4,50% Hsma Hsma 1,20% Hsima 20,00% 0,30% I A2 1,30%
B Hama 4,00%* Hama 1,30% 1,00% Hsama 0,30%
C Hsima 1,00%? Hsima 1,30% 1,00% Hsima 0,30% -
E 4,00% Hsma Hsma 1,05% Hsima 20,00% 0,30% l E2 1,20%
F Hama Hama Hama 1,70% Hsama 20,00% 0,30% F2 1,85%
G 3,00% Hsma Hsma 1,20% 0,20% 20,00% 0,30% G2 1,35%
| Hsma Hsma Hsma 0,40% Hsma 20,00% 0,15% 12 0,50%
J Hama Hama Hama 0,40% Hama 20,00% 0,10% J2 0,50%
M Hva Hava  Hswa 0,50% Hiva 20,00% 0,15% l M2 0,55%
P Hama Hama Hama 0,60% Hsama 20,00% 0,30% P2 0,70%
R Hsima Hsma Hsima 0,50% Hsima 20,00% 0,30% - R2 0,60%
T Hsma 2,00%° Hsma 1,30% 1,00% Hsima 0,30% l
U Hama 3,00%* Hama 1,30% 1,00% Hama 0,30%

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCAKa ropMHa, KaTo AOCTUra Hyaa 4 roAMHU CAeA MHBECTULMATA. 2HyAa caep 1 roaMHa OT MHBeCTMUMSATa. 3HamanaBa BCsika ropMHa, KaTto AoCTUra
HyA@ 2 FTOAMHM CAEA MHBECTULMATa. “HamansiBa BCAKa rOAMHA, KaTo AOCTUra HyAa 3 FOAMHM CAEA MHBeCTUUMATa. OmopHa Takca 3a MOCTUTHATH Pe3ysITaTH
MHaekc JP Morgan EMBI Global Diversified Hedged Euro. [lepro/; Ha u3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3ysTaTh: 1-roOAUMLIEH NEPUOA OT 1 oAKn —
30 1OHU. 3a MbAEH CMUCHK HA HAAMYHWTE B MOMEHTa KAGCOBE akLMK noceteTe caiTta www.amundi.lu/amundi-funds.
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Emerging Markets Local Currency Bond

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Len

Crapae ce fa ocvrypy JOX0A v A YBEnuum CTOMHOCTTa Ha Baluata
VHBECTULIVSI MPes NpernopbyaHiis neproa Ha BriageeHe Ha LeHHUTe
KHVDKA.

UHBecTnLmn

CybhoHOBT MHBECTMPA OCHOBHO B 06nurauum, KOuTo ca
OEHOMUHMPaHN B MECTHa BanyTa OT HOBOBBL3HMKBALLM Nasapu
WIN NPU KOUTO KPEAUTHUAT PUCK Ha obnuraummnte e CBbp3aH C
HOBOBBb3HMKBALLW Nasapu.

CybhoHaBT MOXe CbLUO Aa MHBECTMpa B obnuraumm ot KosiTo
1 fa e obpKaBa, KOUTO ca AEHOMUHMPaHW B ApYyrv BanyTu, n
MOXe CbLUO Aa MHBecTupa 0o 25% OT akTuBmTe CU B
obnuraumm ¢ npunoxenun sapaHTtu, o 10% B ycnosHu
KOHBepTupyemu obnuraumm n go 5% B akuuu.

CybdonabT Moxe aa uHeectunpa oo 10% oT cBouTE akTmMBm

B MKW n MKNMLK.

DepuBatnBu

CybhoHObT 13non3sa AepuyBaTVBY 3a HAMANsSBaHE Ha PasnuyHun
puckoBe, 3a eheKTUBHO YNpaBneHVe Ha NOPTCIONMO 1 KaTo HauuH 3a
ronyyaBaHe Ha excro3vLyst (Obsira Uiy Kbca) KbM pasnunyHv akTyew,
nasapy Unn Apyr MHBECTULIVIOHHW Bb3MOXHOCTY (BKI. AepyBaTUBM,
KOMTO ¢hOKycMpaT BbPXy KpeauT, pa3mepm Ha CTaBka 1 0OMeH Ha
Banyta). CybdoHaObT MOXe a M3Mornasa AepyBaTyBI 3a crieverBaHe
Ha nasapHa excro3nums aa 3aema o Makcumym 20% ot ceoute
aKTVBW.

OcHoBHa BanyTa EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHUAT MEHUIKBP M3MON3Ba KoMGuHaums ot ooy,
nasapeH aHanu3 1 aHanua Ha oTAenHUTe u3gaTtenu Ha
obnuraumu, 3a Aa uaeHTUduumMpa Team obnuraumm, KouTo
uarnexgat no-4oCTOBEPHM, OTKOIKOTO NMOoKa3BaT pedTUHIUTE
1M, Npeanarat noTeHumarn 3a atpakTUBeH 4oXo4 U MoraT Aa ce
Bb3MOM3BaT OT YBENMYEHNE Ha CTOMHOCTTa Ha MECTHUTE
BanyTu.

WHBecTUMUmMoHeH MeHnmkbP Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTUN

Monsi, BiwkTe pasgen ,JombiHuTENHa MHGOPMaLMs OTHOCHO
FepyBaTUBMTE U TEXHUKUTE" 3@ MHChOPMaLMSt OTHOCHO MaKCUManHuTe
1 04aKBaHWTE MPOMOPLIMK Ha aKTUBMTE Ha cyGchoHaa, KOUTO MOoXeE Aa
6bAaT 06eKT Ha MHAHCOBY TPAHCAKLMM C LIEHHW KHIDKA U CyarioBe
Ha obLLia Bb3BPbLIAEMOCT

OcHoBHM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHTpareHT o VIHBECTULUMOHEH hoHA

o Kpegut o JluBbpuox
o Banyta o JlnksngHocT
o HensnbnHeHne » YnpaBnexve

o [lepuBaTneu o Mazap

» HoBoOBb3HMKBaALLM Na3apu o LIKOW/LIKOA

o XepxvpaHe » OnepatuBHM

« Bucoka goxogHocT « MNpegBaputenHo nnawaxe
o JlnxBeH NpoLeHT 1 yabinkaBaHe

MeToa 3a ynpaBneHue Ha pucka OTHOCUTENHa CTOMHOCT Nof, pUCK
(VaR).

PuckoBo pecpepeHTHO noptdonmo NHaekc JP Morgan GBI-EM
Global Diversified.

OvakBaH 6pyTeH NuBBLPUIK 250%.

3a fonbrHuTeNnHa NHPOPMaLMst OTHOCHO NUBBbPUOXKA, MONS,
BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

|_|J'IaHI/|paHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWe 3a UHBECTUPaHe BbB (hOHO0BE U
HWKaKbB MW OrPaHNYeEH ONUT B MHBECTUPAHETO B
cybgoHaa unm nogobHu doHgose.

e  Kowuto pasbupart pucka oT 3aryba Ha 4acT unv Ha uenus
MHBECTUPAH KanuTtarn.

e Llenswwm oa yBenuuyaTt CTOMHOCTTA Ha CBOSITA MHBECTULMS
1 [la CW OCUTYPSIT [OX04 Npe3 NpenopbyaHus nepuog,
Ha BriaJeeHe Ha LeHHUTE KHIXa.
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I'Ipenop'bllaH nepuoa Ha BrnageeHe Ha akKtTusute 4 rogyHn.

Bpeme 3a ochLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nony4exun u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6vaaT obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBA He NOo-KbCHO OT D+3

MpexBbpnsAHe HaBbLTPe/HaBLH PaspelleHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxca 3a
Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a IIOCTUTHATH Taxkca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIU3aHe VIpaBlIeHHE  paslpeiesicHHe  pe3yiTaTH aJIMHHHCTpUpaHe Kiac yIIpaBieHHE
Kiac (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) AKIUU (Maxkc.)
A 4,50% Hama Hama 1,35% Hama 20,00% 0,30% A2 1,45%
B Hsima 4,00%:* Hsma 1,20% 1,00% Hsmva 0,30%
C Hsima 1,00%? Hsma 1,20% 1,00% Hsma 0,30%
E 4,00% Hama Hama 1,15% Hama 20,00% 0,30% E2 1,30%
F Hama Hama Hama 1,80% Hama 20,00% 0,30% F2 1,95%
G 3,00% Hsma Hsma 1,30% 0,20% 20,00% 0,30% G2 1,45%
| Hama Hama Hama 0,45% Hama 20,00% 0,15% 12 0,50%
J Hama Hama Hama 0,45% Hama 20,00% 0,10% J2 0,50%
M Hama Hama Hama 0,55% Hama 20,00% 0,15% - M2 0,60%
P Hama Hama Hama 0,60% Hama 20,00% 0,30% - P2 0,70%
R Hama Hama Hama 0,50% Hama 20,00% 0,30% - R2 0,60%
T Hama 2,00%° Hama 1,20% 1,00% Hama 0,30% -
9] Hsma 3,00%* Hsma 1,20% 1,00% Hsma 0,30% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKM TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATK Pe3yATaTH, OCTaBaT TakMBa, KaKBWUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, 1, J, M, P 1 R. tHamansiBa Bcsika ropvHa, Kato
AOCTUra HyAa 4 roAMHM cAel MHBeCTULMSATa. 2HyAaa caep 1 roaMHa oT nHBecTMumATa. 3HamansBa BCAKa roAnHa, Kato AOCTUra HyAa 2 FOAMHU CAEA
MHBECTULMATA. “HamansBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBecTULMATA. OropHa Takca 3a NocTUrHaTu pesyaratu MHaeke JP Morgan GBI-
EM Global Diversified. [Teprio/; Ha n3mepBaHe Ha TakcaTa 3a IOCTUTHATU pedyataTu: 1-roauweH nepuoa ot 1 dpespyapu — 31 siHyapu. [bpBUAT neproa 3a
M3MepBaHe Ha pesyATaTuTe Lie Npukatoumn Ha 31 aHyapu 2020 r. 3a MbAEH CNUCHK Ha HAaAMYHUTE B MOMEHTa KAACOBE aKLMK noceTeTe canta
www.amundi.lu/amundi-funds.

105 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Emerging Markets Short Term Bond

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

Crapae ce pa ocurypy [OXOA4 W, Ha BTOPO MSICTO, Aa yBervun
CTOVHOCTTa Ha BaluaTa uHBecTyupms npes npenopbYaHvs nepuo Ha
BrageeHe Ha LIeHHUTE KHDKa.

MHBecTuummn

CybhoHabT MHBECTMpPA OCHOBHO B  AuBepcuduumpaHo
nopTonMo ¢ kpaTka MpOABLITKUTENHOCT, OOMKHOBEHO 1-3
roavHu, obnuraumun, geHomuumpann B USD u gpyrv Banytu Ha
OUCP oT HOBOBBb3HMKBaLM nasapu. Tesum obnuraumm ca
n3gafeHn oT KOMMaHUK, KOMTO ca yupedeHu, CbC cepanuile B,
NN pasBMBalLM CBOS OM3HEC OCHOBHO B HOBOBB3HMKBALLU
nasapu WnNM TEXHUS KpeauTeH pUCK € CBbp3aH C
HOBOBb3HMKBALLM Masapu. Obwarta BanyTHa eKcno3uuusi Ha
HOBOBB3HMKBALLWM Nasapu He Moxe Aa Hagsuwasa 25% oT
akTuBuTe Ha cybdoHaa. CybdoHABT MOXe ChLLO Aa UHBECTUPa
00 25% OoT aKkTMBUTE CM B 06MMraumm ¢ NpunoxeHu BapaHtu, 4o
10% B yCcrnoBHW kOHBEpPTUPYeMU obnuraumn, kakto n oo 5% B
akumn.

CybdoHabT Moxe aa uusectupa o 10% ot aktusute cu B MK
n MKUMNUK.

HepvBatnBun

CybdoHabT uM3nonsea [AepvBaTvBM 3a HamansiBaHe Ha
pasnuyHM  puckoBe, 3a edEeKTUBHOTO YrpaBfieHWe Ha
nopTonmMoTo M KaTo HayMH 3a cneyenBaHe Ha eKkcnoauums
(abnra unu Kkbca) Ha PasNUYHM aKTUBW, Nasapu UK Opyru
MHBECTULIMOHHN BB3MOXHOCTU (BKMIOYMTENTHO [epuBaTuBu C
hOKYyC BBPXY KpeauT, NMXBEHWU MPOLEHTU U YyxaecTpaHHa
Banyra).

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHue

MNHBECTULIMOHHUAT MEHUOKBbP M3ronssa KoMGUHaumss oT o6y
nasapeH aHanuMa ¥ aHanu3 Ha OTAenHUTe usJaTenu Ha
obnuraumun, 3a Oa uaeHtTUdMUMpa Tesn obnurauum, KouTo
n3rnexaat no-40CTOBEPHWN, OTKOSMKOTO MoKasBaT PeNTUHIUTE UM
1 KOWTO NpeanaraT NnoTeHuman 3a aTpakTMBeH 0OX0A,.

MHBectuumoHeH MmeHnmxbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTHN

Mons, Bwkrte pasgen JombrnHuTENHa uWHGOPMaUUsi OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
1 04aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©baat 06ekT Ha PUHAHCOBM TPAHCAKLIMM C LIEHHM KHVDKaA U CyarnoBe Ha
obLLa Bb3BpbLLAEMOCT

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeyve UHGhopMayusi.
o KoHueHTpauus o VIHBECTULUMOHEH hoHA

o KoHTpareHT » Bucoka goxogHocT
o Kpeaut o JInBbpuax

o Banyta o JlnksngHocT

o HeunsnbnHeHve » YnpasneHve

o [lepuBaTneu » Mazap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o XemkvpaHe
o JInxseH NpoLeHT

» OnepatnBHM

» MNpegBaputenHo nnawiaHe
1 yabiKkaBaHe

MeToq 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MOA, pUCK

(VaR)

OvakBaH 6pyTeH nuBbLpuIK 200%.

3a gonmbrHuTEnHa MHOpPMaLmMs OTHOCHO NMBBLPUAXKA, MOrsi,

BWXKTE pasgen ,YnpaBneHne n MOHUTOPUWHT Ha rnobanHata

pvckoBa ekcnoauumsa”

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MNpenopbunUTenHo 3a MHBECTUTOPMU Ha Ape6HO

e C 0a3oBO Mo3HaHMe 3a WHBECTUpPaHe BbB (POHOOBE W
HWKaKbB WNW OrpaHW4eH OnWT B UWHBECTMPaHeTO B
cybdoHaa nnm nogobHn doHaoBe.

e  KouTo pasbupat pucka oT 3aryba Ha 4YacT wnuv Ha uenus
MHBECTUPAH KanuTtarn.

e LUenswm aoa yBenuyat CTOMHOCTTa Ha CBOSiTa UHBECTULMS
M 0a CU OCUTYpSiT OOXOA Npe3 npenopbyaHusl nepuos Ha
BrnajeeHe Ha LeHHNUTE KHMXa.

OCHOBHM KnacoBe aKkuun 1 Takcu

Mpenopb4aH nepuod Ha BnageeHe Ha akTUBUTE 4 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6paboTtenn ¢ HCA 3a To3u eH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo

Taxkca 3a Taxca 3a Taxkca 3a Taxkca 3a Taxkca 3a Takca 3a Taxca 3a
sanucBane ~ CDSC H3JIM3aHE VIpaBIeHHE pa3MpeesicHIe MOCTUIHATH aJIMUHHCTpUpaHe Kuac yIpaBicHHEe
Kiac (Makxc.) (Maxkc.) (Makxc.) (Makc.) (Makxc.) pesynraru (Makc.) (maxc.) aKLHUU (Makxc.)
A 4,50% Hama Hama Hama Hama Hama 0,30% A2 1,10%
B Hama 4,00%:" Hama 1,10% 1,00% Hama 0,30% .
C Hama 1,00%? Hama 1,10% 1,00% Hama 0,30%
E 4,00% Hama Hama Hama Hama Hama 0,30% - E2 1,10%
F Hsama Hsima Hsma Hsima Hsma Hsma 0,30% - F2 1,75%
G 3,00% Hama Hama Hama 0,20% Hama 0,30% G2 1,10%
| Hama Hama Hama Hama Hama Hama 0,15% 12 0,50%
J Hama Hama Hama Hama Hama Hama 0,10% J2 0,50%
M Hama Hama Hama Hama Hama Hama 0,15% . M2 0,50%
P Hsama Hsima Hsma Hsima Hsama Hsma 0,30% P2 0,70%
R Hama Hama Hama Hama Hama Hama 0,30% - R2 0,60%
T Hama 2,00%° Hama 1,10% 1,00% Hama 0,30% -
V] Hama 3,00%* Hama 1,10% 1,00% Hama 0,30% -

*3a knacose akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuaara Takca 3a NoOAyYeHW Pe3yATaTh U BCUUKU TaKCH, Pa3AMYHKM OT TE3M 3a ynpaBAeHue 1
NOAYYEHU PE3YATATH, OCTABAT TAKMBA, KAKBMTO Ca NOKa3aHW 3a CbOTBETHUA Kaac akumu A, E, F, G, |, J, M, P 1 R (KOWUTO He ca HaAMUHM 3a TO3U CyOhOHA).
1HamansiBa BCsiKa ropvMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caep 1 roaMHa ot MHBecTUumMsATa. 3HamansiBa BCAka roAnHa, Kato AoCTura
HyAa 2 FTOAMHK CAeA MHBECTUMLMATA. *HamansBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTUUMATA. 38 MbAEH CMUCHK HA HAAMYHWUTE B MOMEHTa

KAACOBE aKUMK noceteTe caita www.amundi.lu/amundi-funds.
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BFT Optimal Income

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAeMOocT). No-KOHKPETHO cybhoHALT Ce CTpemMm Aa HaaMuHe
(cnen npunoxmmuTe Taken) nHaekca EONIA (cbctaBsH AHeBHO) + 5%
Ha roAvHa 3a NpenopbLYaHust NIEPUOS Ha BIafeeHe Ha akTvBUTE.

UHBecTnLmn
CybhoHOBT MHBECTMPA OCHOBHO B 0BnvraLmm 1 akuum Ha uagartenm ot
Esponelickua cbio3 (EC) n gbpwasute — uneHkt Ha OECD,

BKMIOYMTENHO B oOnMrauMm  OT  MOAMHBECTMUMOHEH  Knac
(BUCOKOZOXOAHM OBNMraLmm).

[Mo-koHKpeTHO CcybdoHALT MHBECTVMpa B ObmuraumMmM M akumMm Ha
n3gatenn, YMeTo cedarviule WM OcHOBeH OusHec ce HammpaTt B
obpkaen — uyneHt Ha EC wnn OECD. CybdoHobT Moxe Aa
mHBectupa o 50% OT HeTHUTEe cM akTven B obnwraumm oOT
NMOAMHBECTULMOHEH Kac W HeroBaTa eKcriosvumsl Ha akumm Moxe aa
poctura oo 30% OT HETHUTE My aKTVBW.

CrbobpassiBalikv ce C OnmcaHuTe no-rope NonuTYKY, Cy6hoHALT MOXe
CblLO [a WHBECTUpa B KOHBEPTMPYEMU obnuraumm, hUHaHCOBM U
MOAYVMHEHN KOHBEPTMPYEMM OBIMraLmmn, UHCTPYMEHTU Ha MapUHHUS
nasap u genosutn, kakto u go 10% OT HeTHWTe cu aKTuBM B
MKAMNLK/TIKIA.

VHBECTMLIMM, KOUTO He ca B LUATCKM Jonapu, uMar 3a uen ga 6bgat
XEKMPaHM CpeLLly €BpO, KaTo Ce M3Monseart cyan, dovbpen u
¢opybpau.

DepuBatneun

Cy6CbOH,El'bT n3nonsea AepmBatMBy 3a HamansaBaHe Ha pPasfinvyHU
puckoBe, 3a epeKTUBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUMH
3a crieyernBaHe Ha eKcroavLms (Obrra U Kbca) Ha pasninyHm akTuBm,
nasapyv WM ApYrM MHBECTULIMOHHU BBL3MOXHOCTU  (BKIMIOYUTENHO
AepvBatvBi C (POKyC BbPXY KPeauT, akuum, JIMXBEHW MPOLIEHTU W
yyxgectpaHHa Banyta). CyboHObT MOXe Aa M3Non3sBa KpeauTHU
[epvBaTUBY U Cyar BbpXy 00LLa Bb3BPbLLAEMOCT.

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

NHBecTi UUMOHHUAT €Kl K3MNor3Ba KaKTo TexXHU4ecku, Taka W
dyHOaMeHTaneH aHanus (oT Jony Harope), 3a Aa usbepe obnuraumm 1
aKUMK, KOUTO Npeararar atpakTuBeH GOH Un AVBUOEHT, U Aa U3rpaau
CUIHO AnBepCUULIMPaHO NOpPTEONKO.

WHBectnumoHeH MeHnmpxkbp BFT Investment Managers.
TeXHUKN U NHCTPYMEHTUN

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE NPOMNOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baaT 06ekT Ha PMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
06LLa Bb3BPBbLLAEMOCT.

OcHoBHM puckoBe

Buwxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM MOoxe 0a 8KIIH48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CPeOHOMO pasHULLE.

o KoHTpareHT o JlnxBeH npoLeHT

o Kpegut o VIHBECTULUMOHEH hoHA

« HensnbnHeHue o JlnksmaHocT

o [lepmBaTtueu « YnpaBsneHve

o HOBOBB3HMKBALLM Na3apyn » Masap

o AKums o OnepatuBHu

o XepxvpaHe » MNpepBapuTenHo nnaiiaHe
o JInxeeH npoueHT 1 yabmkasaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT MOA pUCK
(VaR).
OvakBaH 6pyTeH nuBbLpuIK 200%.

3a fonbrHuTenHa MHopMaLmMs OTHOCHO NUBBbPUOXKA, MONS,
BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BallaTa NMHBECTULINA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbUMTeNHO 32 UHBECTUTOPM Ha APeBHO

e  C 6a30B0 No3HaHWe 3a MHBECTUPaHE BbB POHAOBE U HNKAKbB
WM OrpaHNYeH ONUT B WHBECTMPaHETO B cybdoHaa wnn
nopo6Hu choHaoBe.

. Kouto pasbupart pucka oT 3aryba Ha 4acT wnu Ha uenusi
MHBECTWPaH KanuTan.

. Llenswwm aa ysenuyar CTOMHOCTTa Ha CBOSITa MHBECTULIMA U A
CM OCUIYPSIT ZoX0p4 Npes3 NpernopbYaHns nepuos Ha BriageeHe
Ha LIEHHUTE KHWKa.

OCHOBHM KnacoBe akLun 1 Takcu

Takcu 3a caernku ¢ akumm

I'Ipenop'bHaH nepuoa Ha BliageeHe Ha aKtTuBuTe 3 roavHu.

Bpeme 3a ocbliecTBABaHe Ha cgenkute 3asiBKM, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oguLwHKM Takeu

MuHumanHa
Knac MbpBOHaYanHa MpexBbpnsHe YnpaeneHve  AQMUHWUCTPYpaHe MocturHatu
akuum Banyta VNHBECTULMS Mokynka (makc.) (makc.) (makc.) (makc.) pesynratu
AE EUR — 4,50% 1,00% 1,00% 0,20% 20%
IE EUR 500 000 EUR 2,50% 1,00% 0,50% 0,10% 20%

OnopHa Takca 3a nocrturHatu pesysntatu MHaekc EONIA (cbctaBsaH AHEBHO) + 5%. [lepuo/ Ha ©3MepBaHe Ha TakcaTa 3a IOCTUIHATH pe3yJtaTu: 1-
roanweH nepuop ot 1 toan - 30 toHU. 3a MbAEH CMUCHK Ha HAaAWUYHWUTE B MOMEHTa KAAaCcoBe akUMK nocetete caita www.amundi.lu/amundi-funds.
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Euro Multi-Asset Target Income

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

Crapae ce ga ocurypu OOXO4 W, HA BTOPO MSCTO, da YBenuyu
CTOMHOCTTa Ha BaluaTa nHBecTMUMS Npes3 npenopbyaHns nepuog Ha
BrafieeHe Ha LIEHHUTE KHIDKa.

UHBecTnLmn

Cyb6hoHOBT OCHOBHO MHBECTMPA B LUMPOK HAbOp OT LEHHM
KHWXa OT USN CBAT, BKMOYMTENHO OT HOBOBBL3HUKBALLUTE
nasapu. ToBa MoOXe [fa BKAOYBA akuuu, [ObpXKaBHU U
KOprnopaTUBHM 06nUraumm U MHCTPYMEHTU Ha MapuUYHUs nasap.
WHBecTMuunTe B obnuraumm Ha cybcdonaa moraT ga 6baar ot
pasnuyHoO KayecTBO (MHBECTULMOHEH WU NOAWHBECTULIMOHEH
knac). WHeectuumute Ha cybdoHaa OCHOBHO LWe ObaaTt
OEHOMVHMpaHM OCHOBHO B eBpo. Cyb6doHABLT Moxe Aa
nHBecTupa 8o 40% OT aKTMBWUTE CU B LIEHHU KHWXa, KOUTO ca
OEHOMVHMpaHW BB BanyTu, pasfMyHu OT eBpO, Npu YCroBue Ye
BanyTHaTa eKkcnosuums ce xemxupa obpaTtHo KbM eBpO.
CybdoHabT Moxe aa uHBecTupa Ao 40% oT aktueBute cu B
akumn, BknoumTenHo Ao 20% B akuMu Ha KOMMaHWW, KOMTO ce
HamupaTt n3BbH EBpona.

CybdoHabT moxe ga uHBectupa o 10% ot aktmeBute cu B
apyru MK v NKUMLK.

DepuBatnBu

CybboHObT u3non3ea AepvBatMBM 3a HamarnsiBaHe Ha pasfivyHu
puckoBe, 3a epeKTUBHOTO yrnpaBreHue Ha NOPTCHONMOTO U KaTo HauWH
3a crevernBaHe Ha eKcrosvumsl (Obrra Uiv Kbca) Ha pasfngHu akTyew,
nasapu unvM Apyrv MHBECTULMOHHM Bb3MOXHOCTU (BKIMOUYMTENHO
JepvBaTtuey C POKYC BbPXYy KPEAMWT, akuuu, NUXBEHU MPOLEHTU U
YyxOecTpaHHa BanyTa).

OcHoBHa BanyTa EUR.

Npouec Ha ynpaBneHve

VIHBECTULIMOHHMAT MEHUIKbP M3Monssa cBovi cobceTeeH rrobaneH
MKOHOMMYECKMN aHarnm3 3a onpeaensiHe Ha Har-aTpakTUBHUTE BUOOBE
aKTViBN M reorpadiCki PEMIOHM, Crieq, KOETO M3Mor3Ba aHanu3 Ha
oTAenHUTE u3gaTeny 3a MaAeHTUMUMPaHE Ha OTAENHW LIEHHN KHDKA,
KOWUTO MpegaraT Har-gobpara noteHumanHa nevanba 3a cBbp3aHust
pVCK.

MHBecTuumoHeH MmeHnmkbp Amundi Deutschland GmbH

TeXHVKU N UHCTPYMEHTU

Mons, BwkTe pasgen JonbnHutenHa wHgopMaums OTHOCHO
OepvBaTyBUTE N TEXHUKUTE 38 MHCDOPMALWS OTHOCHO MakcUMarnHuTe
1 04aKBaHWTE MPOMOPLMN Ha aKTUBMTE Ha cybchoHaa, KoUTo MoXe Aa
6baaT 06eKT Ha PUHAHCOBM TPAHCAKLIMM C LIEHHM KHIDKa 1 CyarnoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoee

Buxme ,,OnucaHus Ha puckoseme* 3a rnoseye UHgbopmayust.
o KoHTpareHT o JlnxeseH npoueHT
o Kpeaut o VHBeCTUUMOHEH hoHa
« Banyta o JInBbpuox
o HeunsnbnHeHve o JlnkBngHocCT
o [lepuBatuBmn » YnpaBnenve
+ HoBOBB3HMKBaLLM Na3apu o Masap
o AKums o LIKOW/LIKOA
o XemxupaHe » OnepaTtmBHu
» Bucoka goxogHocT » MNpepBaputenHo nnawlaHe
N yabxasaHe
MeToa 3a ynpaBneHue Ha pyucka AGCOMOTHa CTOMHOCT nog, pUck
(VaR).
OuakBaH b6pyTeH nuBbLpUmK 500%.

3a gonbnHUTENHa MHOpMaLmMs OTHOCHO NMBBbPUOXKA, MOSS,
BWXTe pasgen ,YnpasreHue U MOHUTOPUHN Ha rnobanHata
puckoBa exkcnoaunums’*

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHQhopMayusi.
MpenopbuMTeNHO 32 MHBECTUTOPU Ha ApebHO

C 6a30B0 No3HaHWE 3a UHBECTUPaHE BbB (DOHOOBE M HUKaKbB
WUNN OrpaHuM4eH OnMuT B WHBECTUMPaAHETO B cybdoHaa wnu
nogobHu chonaose.

KouTto pasbupat pucka oT 3aryba Ha 4acT unuM Ha uenus
MHBECTUPAaH KanuTtarn.

Llenswm ga yeenvyaT CTOMHOCTTa Ha CBOSiTA MHBECTULMS U Aa
CU OCUTYPSIT [0X0n Npe3 npenopbyvaHvs NepUos Ha BrageeHe
Ha LUEHHUTE KHUXa.

OCHOBHM KnacoBe akuunn 1 Takcu

MpenopbyaH nepuog Ha BnageeHe Ha aKTUBUTE 4 roavHIA.

Bpeme 3a ocbluecTBsiBaHe Ha cpenkute 3asiBKM, KOMTO ca
nony4vexu n npmetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
6baat o6paboteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeto
Ce 13BbpLUBA He NO-KbCHO OT D+3

MpexBbpnsiHe HaBbLTPe/HaBbLH PaspeLueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
samiceane CDSC M3JIM3aHEe yIpaBleHWe —pasmpe/ielieHne MOCTUTHATH aJIMHHHCTPUPAHE I Kuac yIIpaBIlcHIE
Kitac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynraru (Makc.) (makc.) KLU (Makc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% . A2 1,50%
B Hsima 4,00%* Hsma 1,50% 1,00% Hsma 0,20%
¢ Hsma 1,00%° Hsma 1,50% 1,00% Hsma 0,20% ||
E 4,00% Hama Hama Hama Hama Hama 0,20% - E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% ! F2 2,25%
G 3,00% Hsima Hsima Hsima 0,30% Hsima 0,20% . G2 1,40%
| Hsma Hsma Hsma Hsma Hsma Hsma 0,10 % 12 0,60%
J Hama Hama Hama Hama Hama Hama 0,06% - J2 0,60%
M Hsama Hsama Hsama Hsama Hsma Hsama 0,10% B m2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% ! P2 0,95%
R Hama Hama Hama Hama Hama Hama 0,20% . R2 0,85%
T Hsima 2,00%° Hsma 1,50% 1,00% Hsma 0,20%
u Hsma 3,00%" Hsma 1,50% 1,00% Hsma 0,20% ||

*3a knacoBe akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoAyYeHU pe3yATaTv U BCUUKU TakCU, Pa3AMUHU OT TE3U 3a ynpaBAeHue

1 NOAYYEHW pe3yATaTh, OCTaBaT TakMBa, KAKBWUTO ca NokasaHu 3a CbOTBETHUS Kaac akuuu A, E, F, G, |, J, M, P U R (KOMTO He ca HaAM4HM 3a TO3K CyOdOHA).
1HamansiBa BCsika roAvMHa, KaTto AOCTUra Hyaa 4 roAMHM CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FTOAMHU CAEA MHBECTUUMATA. “HamansiBa BCSAKa rOAMHA, KaTo AOCTUIra HyAa 3 rOAMHU CAEA UHBECTULIMATA.
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Global Multi-Asset

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

Crapae ce Oa yBenuuM CTOMHOCTTa Ha Balwata mHBecTMums u aa
OoCuUrypu 4oxop npes3 npenopbyaHns Neproa, Ha BrageeHe Ha LeHHUTe
KHIDKA.

UHBecTuLMN

CybboHOLT MHBECTUPA OMPEKTHO UMM UHAMPEKTHO B LUMPOK Habop OT
LIeHHW KHVDKa OT Lierust CeaT. ToBa MoraT Aa GbaaT akuum, ObpKaBHU
N KopriopaTvBHM obnuraumm, obnuraumMm C aTpakTMBHW BapaHTy,
KOHBEpTVpYyeMmM obnmraumm (BkntoumtenHo Ao 10% ot cBouTe akTuBM
B YCMOBHW KOHBEPTUPYEMM OOMMraLmm) 1 MHCTPYMEHTU Ha NapuUyHUsI
nasap 1 4enosvTn ¢ MakcumareH cpok 12 meceua. CyboHabT Moxe
[0a vHeecTypa A0 15% OT aKTMBMTE CY B MIHBECTULIMW, YYUTO CTOMHOCTU
Ca CBbP3aHN CbC CTOKOBY LIEHW.

CybboHabT Moxe aa nHeectupa Ao 10% ot aktmeuTe cu B apymm [NKA
1 MKAMLK.

HepvBatnBun

CybdoHAbT u3non3sa [JdepuBaTMBM 3a HamansBaHe Ha
pasnuyHM  puckoBe, 3a edEKTMBHOTO YMNpaBrieHWe Ha
nopTdonMoTo U KaTo HayMH 3a cneyenBaHe Ha eKcrno3uums
(obnra unu Kbca) Ha pasnUYHM akTMBKM, nasapu Unu Apyru
MHBECTULMOHHN BB3MOXHOCTU (BKIIOYUTENHO AEpuUBaTUBU C
dOKyC BbPXY KpeauT, akuum, NMMXBEHW NPOLEHTH, YyXXaecTpaHHa
Banlyta M uHpnaumsa). CybdoHabT MOxe g[a u3nonsea
AepuBaTuBM 3a crievensaHe Ha nasapHa ekcnosuumsa Aa 3aema
no makcumym 20% OT cBoWTE aKkTUBM.

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

VHBECTULIMOHHMAT ~ MEHWMKbP  M3rornaea  CBOM  COBCTBEH
VKOHOMUYECKN aHanu3 ¢ Nnoaxog, ,oT rope Hadony” 3a onpeaensiHe Ha
Halt-aTpaKTVUBHUTE BOOBE aKTUBW U reorpaddCki PErvIoH U cpen TAX —
Halt-aTpaKTUBHUTE LIEHHW KHIDKa.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited
MoauHBecTULMOHEH MeHnEKbP Amundi SGR S.p.A.
TexXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHopMaums OTHOCHO
AepvBaTvBUTE N TEXHUKUTE" 38 MHCOPMALWSt OTHOCHO MakCMMariHuTe
1 O4aKBaHUTE MPONOPLMM Ha aKTUBUTE Ha CyBChOHAa, KOUTO MOXE Ja
6bAaT 06eKT Ha MHAHCOBYW TPAHCAKLMM C LIEHHW KHIDKA U CyarnoBe Ha
obLLia Bb3BPbLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHTpareHT o JlnxBeH npoLeHT
o Kpeaut o VIHBECTULMOHEH hoHA
« Banyta o JInBbpuax
o HeunsnbnHeHve o JlnksmaHocT
» [epuBatueu * YnpaeneHue
o HOBOBB3HMKBALLM Na3apyn » Mazap
o AKuus o LIKOW/LIKOA
o XepxvpaHe o OnepatuBHM

« Bucoka goxogHocTt ° ﬂpeﬂBaleTeJ'lHO nnawaHe
N yobinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGComntoTHa CTOMHOCT MOA, pUck
(VaR).

OuakBaH 6pyTeH nuBbLpuIK 200%.

3a fonbrHnTenHa NHPOpPMaLmMst OTHOCHO NBBbPUOXKA, MOSS,

BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rnogeye UHQhOpMayUsi.

MpenopbyuTeNHO 3a NHBECTUTOPU Ha ApebHO

e (C 0as3oBO MoO3HaHMe 3a MHBECTMpaHe BbB hoHOoBe W
HWKaKbB WMM OrpPaHU4YeH OMUT B WHBECTMPAHETO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unv Ha uenus
MHBECTUpaH KanuTarn.

e Llenswm ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULIMSA
M [a CU OCUrypsiT JOXO4 Npe3 npenopbyaHus nepuos Ha
BnageeHe Ha LEHHUTE KHMXa.
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I'Ipenop'ban nepuopn Ha BfiageeHe Ha aKTuBuTe 4 roguHw.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn n npmetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA HE NO-KbCHO OoT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
saruceane  CDSC H3JIM3aHEe yIpaBjIeHHE  paslpeaeeHne MOCTUTHATH aJIMUHUCTPUpPAHE Knac yIpaBJeHue
Knac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIHU (Maxc.)
A 4,50% Hama Hama 1,50% Hama 20,00% 0,20% A2 1,70%
B Hsima 4,00%:* Hsma 1,50% 1,00% Hsmva 0,20%
C Hsima 1,00%?2 Hsma 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,00% Hama 20,00% 0,20% l F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% G2 1,65%
| Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hsma 0,50% Hsima 20,00% 0,06% l J2 0,60%
M Hama Hama Hama 0,65% Hama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,70% Hsima 20,00% 0,20% R2 0,80%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsama 0,20%
u Hava  3,00%°  Hswa 1,50% 1,00% Hsva 020% |

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiKa ropvHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa Besika roAnHa, KaTto AoCTUra
HyAa 2 TOAMHU CAEA MHBECTULMATA. “HamanaBa BCsika rOAMHaA, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBeCTUUMATa. OropHa Takca 3a MOCTUIHATY Pe3yJITaTh
60% o1 nHaekca MSCI World; 40% ot uHaekca JP Morgan GBI Global. Ilepuos Ha n3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3y/aTaTu: 1-roaneH nepuoa
ot 1 ¢peBpyapu - 31 aAHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pe3yATaTuTe Lie NpUKAoUM Ha 31 sHyapu 2020 r. 3a NbAeH CMUCHK Ha HAaAUYHUTE B
MOMEHTa KAaCcoBe akuuu noceteTe caiTta www.amundi.lu/amundi-funds.
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Global Multi-Asset Conservative

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

Crapae ce oa yBenuum CToMHoOCTTa Ha BalaTa nHeectvums

1 Ja ocvrypuy JOX04 npes npenopbyaHysi Nepros Ha BriageeHe
Ha LIEHHUTE KHIbKA

UHBecTuLMN

Cy6oHOBT OCHOBHO MHBECTUPA B LUMPOK HAabop oT obnurauum
OT LEenunsi CBAT, KakTO U B LEHHM KHMXKa 3a NapuyHus nasap.
Toa moraT Aa 6baat gbpXKaBHU, KOPNOPATUBHY UNK Apyrv
obnurauun.

CybdoHabT Moxe ga nieectupa Ao 10% ot cBoute akTvMem

B YCMOBHW KOHBEPTMPYEMU obnuraumm, kKato Moxe CbLLO Taka
Aa nHeectupa Ao 30% OT CBOMTE aKTUBW B aKLMK B LISAN CBST.
Cyb6oHabT Moxe aa uHeectunpa oo 10% ot ceouTe akTmBm

B apyru MK n NKUMLK.

DepuBatnBu

CybboHObT 13nonasa AepuyBaTVBY 3a HaMansBaHe Ha PasnuyHn
puckoBe, 3a eheKTUBHOTO YrpaBneHye Ha NOpTEONMOTO U KaTo
HauvH 3a creveriBaHe Ha eKCroavLMs (Obrra U Kbca) Ha pasnyyHmn
aKTVBW, Masapu Unm Apyrm HBECTULIMOHHN Bb3MOXHOCTU
(BKNIOUMTENHO AeprBaTVBN C CHOKYC BbPXY KPEAWT, aKLMK, NMXBEHN
NPOLIEHTU, YyXKOeCTpaHHa BanyTa 1 nHdnaums). CyogoHabT Moxe
[a 13rionasa AepuBaTUBY 3a CrieveriBaHe Ha nasapHa exkcriosnums
[a 3aema o makcumym 20% OT CBOUTE aKTVBM.

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT MEHUIKbP M3MOSI3Ba CBOWM COBCTBEH rrobarneH
MKOHOMWYECKU aHanus 3a onpeaendHe Ha Hal7l-anaKTVIBHVITe BMooBe
aKTUBM 1 reorpadoCK PEervioHi, Crief KoeTo 1arornaea aHanms Ha
OTAENHUTE U3daTenu 3a uaeHTUULVPaHe Ha OTAENHN LIeHHW KHDKa,
KOWTO Mpeanarat Haii-gobparta noteHumanHa neyanoa 3a CBbp3aHus
PUCK.

MHBecTMUMOHeH MeHMaKBLP Amundi SGR S.p.A.

TexXHUKN U NHCT] PyMEHTU

Mons, BwkTe pasgen JombnHutenHa nHdopmaums OTHOCHO
OepviBaTVBUTE N TEXHUKUTE" 3a MHGDOPMALMSi OTHOCHO MakcUMariHuTe
1 OYaKBaHWTE NPOMNOPLMM Ha aKTUBUTE Ha cybdpoHaa, KOMTO MOoXe Ja
6baar 06eKT Ha hMHAHCOBM TPaHCaKUMM C LIEHHW KHIDKa U CyarnoBe
Ha obLLia Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHt o JlnxseH npoueHT
o Kpeaut o VIHBECTULMOHEH hoHA
» Banyta o JInBbpuOX
o HeunanbnHeHve o JlnkBngHocCT
» [lepvBaTtueu » YnpasneHve
o HOBOBB3HMKBALLM Na3apun » Masap
o Akuust o LIKOW/LKOA
o XemkvpaHe » OnepatnBHM
« Bucoka goxogHocT » [pegBapuTenHo nnawiaHe
W yobmxaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOmnoTHa CTOMHOCT MOA, pUck
(VaR).
OuakBaH 6pyTeH nuBbpuAK 200%.

3a fonbrHuTenHa NHPOPMaLImMst OTHOCHO NUBBbPUOXKA, MONS,
BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHQhopMayusi.

MpenopbyuTenHo 3a NHBECTUTOPU Ha ApebHOo

e C 6a3oBo No3HaHWe 3a MHBECTUpaHe BbB hoHa0BE
N HUKaKbB Ui orpaHn4yeH onnT B UHBECTUPAHETO
B cy6dhoHaa unm nogobHu doHaoBe.

e  KowuTto pasbupart pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTMPaH KanuTtarn.

. Llenswm fa yBenuyart CTOMHOCTTa Ha CBOATa MHBECTULNS
1 [la CM OCUTYPSIT AoX04 Npe3 npenopbyaHusi nepuoa Ha
BMajeeHe Ha LieHHUTE KHUXa.
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I'Ipenop'ban nepuopn Ha BliageeHe Ha aKTuBuTe 4 roguHw.

Bpeme 3a ochLuecTBsIBaHe Ha caenkuTe 3asBKu, KOUTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6vaaT obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBA He No-KbCHO OT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aIMCBaHe CDSC H3JIM3aHe yIpaBieHHE  paslpeleneHue MOCTUTHATH aJIMUHHCTPUpaHe Knac yIpaBJeHne
Krac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIHH (Maxkc.)
A 4,50% Hsima Hsma 1,25% Hsma 20,00% 0,20% A2 1,40%
B Hsima 4,00%" Hsma 1,25% 1,00% 20,00% 0,20% .
C Hsma 1,00%? Hsma 1,25% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 0,95% Hsma 20,00% 0,20% E2 1,15%
F Hsma Hsma Hsima 1,80% Hsma 20,00% 0,20% F2 2,00%
G 3,00% Hsma Hsma 1,15% 0,30% 20,00% 0,20% G2 1,35%
I Hsima Hsma Hsma 0,45% Hsma 20,00% 0,10% . 12 0,55%
J Hsama Hsama Hama 0,45% Hama 20,00% 0,06% J2 0,55%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hsma Hsma Hsma 0,80% Hsma 20,00% 0,20% P2 0,90%
R Hama Hama Hama 0,70% Hama 20,00% 0,20% R2 0,80%
T Hsama 2,00%° Hama 1,25% 1,00% 20,00% 0,20% .
U Hsma 3,00%"* Hsma 1,25% 1,00% 20,00% 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH Pe3yATatv U BCUUKK TakCu, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsiKa roAvHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa@ 2 TOAMHUW CAEA UHBECTULMATA. “HamanaBa BCAKa roAMHa, Kato AOCTUra HyAa 3 TOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a IOCTUTHATYU Pe3yITaTh
80% ot nHaekca Bloomberg Barclays Global Aggregate Bond; 20% ot uHaekca MSCI World. [lepro/ Ha usMepBaHe Ha TakcaTa 3a OCTUTHATH
pe3yaTaTu:

1-ropviieH nepuop ot 1 despyapu - 31 sHyapu. [MbpBUAT NeprUoA 3a M3MepBaHe Ha pesyATaTuTe e npukaum Ha 31 sHyapu 2020 r. 3a mbAeH CNUCHbK

Ha HaAMUYHUTE B MOMEHTa KAACOBe aKUuMK nocetete caita www.amundi.lu/amundi-funds.
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Global Multi-Asset Target Income

Ll,en M MHBEeCTULUMOHHa NOoNMnTUnKa
Len

Crapae ce Oa ocurypu OOXOA W, HA BTOPO MSCTO, Oa yBermun
CTOMHOCTTa Ha Baluata nHBecTVLS Npes npenopbyaHms nepuoa Ha
BaJieeHe Ha LIEHHUTE KHDKA.

MHBecTuLMKN

CybhoHOBLT OCHOBHO MHBECTUPA B LUMPOK HAbOP OT LIEHHM KHIKA OT
LN CBAT, BKIMKOYATENHO OT HOBOBL3HMKBALLMTE Nasapw. ToBa MoXe aa
BKMOYBA aKUMK, ObPKaBHW W KOpPMOpaTUBHM  obruvraumm  um
WHCTPYMEHTU Ha MapuyHus nasap. MHeectuummnte B obnvraumm Ha
cybdoHaa moraT Aa 6baaTt OT pasnuyHO KayecTBO (MHBECTULMIOHEH
WV NMOAVHBECTULIMOHEH Krac).

CybboHabT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B apym [NKA
1 MKUMLK.

HepvBatnBun

CybhoHObT u3non3ea gepvBaTMBM 32 HaMarnsiBaHe Ha PasfvyHv
puckoBe, 3a epeKTVBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUMH
3a creveriBaHe Ha eKCriosvLms (Obrra Uiv KbCa) Ha pasrnvdHy akTuem,
nasapy wnM Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIHOYMTENTHO
OepvBatvBn C QOKYC BbPXY KPEOMWT, aKuuu, JIMXBEHW MPOLEHTW,
YyKaecTpaHHa BasnyTa 1 uHdnaums). CyooHabT Moxe Aa 13nonasa
JepvBaTUBM 3a CrieveriBaHe Ha nasapHa ekcriovuyst Ja 3aema Ao
Makcumym 20% OT CBOUTE aKTUBM.

OcHoBHa BanyTta USD.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMSIT MEHUIKBbP M3MornaBa CBOW cobCTBeH rnobaneH
WKOHOMMYECKN aHanu3 3a OnpeaensHe Ha Han-aTpakTUBHUTE BUOOBE
aKTMBM M reorpadpcky PErvoHn, cried, KOeTo U3ronssa aHanmms Ha
oTAenHWTe u3gaTteny 3a uaeHTUUUMpaHe Ha OTAENHN LEHHW KHDKA,
KOWTO npepyaraT Han-gobpaTa noteHuyanHa nevanba 3a cBbp3aHus
PUCK.

MHBecTuumoHeH MeHnmpkbp Amundi Deutschland GmbH

TeXHUKN U UHCTPYMEHTKN

Mons, Bwkte pasgen JombnHuTENHa wWHgOpMaUmMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHAa, KOUTO MOXe Aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHOBHMU punckoBe
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.

o KoHTpareHT o JlnxBeH NpoLeHT

o Kpegut o VIHBECTULUMOHEH hoHA

» Banyta o JInBbpuOX

« HeunsnbnHeHue o JlukBnaHocT

» [lepmBaTtueu * YnpaBnexve

o HOBOBB3HMKBALLM Na3apun « Masap

o AKums o LIKOW/LIKOA

o XepxvpaHe » OnepaTuBHK

« Bucoka goxogHoct o MNpepsaputenHo nnawiaHe
M yabihkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHA CTOMHOCT MOA pUCK
(VaR)

OvakBaH 6pyTeH NuBBLPUIK 450%.

3a gonmbrHuTEnNHa MHOPMaLMs OTHOCHO NMBbLPUAXKA, MOrs,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUHT Ha rnobanHata
pvckoBa ekcnoauumsa”

I'InaHmpaHe Ha BallaTa NMHBECTULINA

Buxme ,MHeecmupaHe 8 cybghoHOo8eme" 3a rogeye UHGhOpMayUsi.

MpenopbunTeNnHO 3a NHBECTUTOPU Ha ApebHO

e C 0a3oBO MO3HaHWEe 3a MHBECTMpaHe BbB hoHOoBE WU
HUKAKbB WMM OrpPaHUYeH OMUT B WHBECTMPaHeToO B
cybdpoHaa nnm nogobHn doHaoBe.

e Kouto pasbupaTt pucka oT 3aryba Ha 4acT unu Ha uenus
MHBECTUPAH KanuTtarn.

e Llenswm ga yBenuyat CTOMHOCTTa Ha CBOsiTa UHBECTULIMS
1 0a CU OCUTYpsiT OOXOA Npe3 npenopbyvaHusl nepvos Ha
BnageeHe Ha LieHHUTE KHMXa.

OcHoBHM knacose aKunnm U Takcum

MpenopbyYaH nepuoa Ha BnageeHe Ha akTuBUTe 4 roaAnHW.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBkM, KOWTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat o6pabotenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLlueHo

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aMucBaHe CDSC U3JIU3aHE yIpaBleHHe  pasmpeneieHne MOCTUTHATH aIMUHHCTPUPaHe Kuac yIpaBieHne
Kiac (Makc.) (Makc.) (Makc.) (Makc.) (Makc.) pesynrati (Makc.) (maxc.) AKLIUU (Makc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hsima 4,00%:* Hsma 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%? Hsma 1,50% 1,00% Hsiva 0,20% .
E 4,00% Hsima Hsima Hsima Hsma Hsma 0,20% E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% . F2 2,25%
G 3,00% Hama Hama Hama 0,30% Hama 0,20% G2 1,40%
| Hama Hama Hama Hama Hama Hama 0,10 % - 12 0,60%
J Hama Hama Hama Hama Hama Hama 0,06% . J2 0,60%
M Hsma Hsima Hsima Hsima Hsma Hsma 0,10% M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% - P2 0,95%
R Hsma Hsma Hsma Hsma Hsma Hsma 0,20% - R2 0,85%
T Hama 2,00%?° Hama 1,50% 1,00% Hama 0,20% -
u Hsma 3,00%* Hsma 1,50% 1,00% Hsma 020% [

*3a knacoBe akumun A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoAyYeHU pe3yATaTv U BCUUKU TaKCU, Pa3AMYHU OT Te3U 3a ynpaBAEHUE U
NOAYYEHU PE3YATATH, OCTABaT TAKMBA, KAKBUTO Ca NoKa3aHW 3a CbOTBETHUA Khac akumu A, E, F, G, |, J, M, P 1 R (KOWUTO He ca HaAMUHM 3a TO3U CyBhOHA).
1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra Hyaa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FTOAMHU CAEA MHBECTUUMATA. “HamansiBa BCAKa rOAMHA, KaTo AOCTUIra HyAa 3 rTOAMHU CAEA UHBECTULIMATA
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Global Perspectives

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMA OT OOXO4 M KanuTanoB pactex (oblua
Bb3BPbLLAeMOocT). No-KOHKPETHO cybhoHALT Ce CTpemMm Aa HaaMuHe
(cneq npunoxvmmte Takewn) nHoekca EONIA (cbeTaBsH OHEBHO) 3a
npenopbYaHvsl NepVoa Ha BriadeeHe Ha akTuBMUTe, AokaTo npegrara
KOHTpONMpaHa excroanumst Ha puck. C MHOMKaTMBHA Len, kato ce
B3eme MpeaBw, PUCKOBUSIT NPodhir, Bb3BPBLLAEMOCTTa Ce O4akea Aa
HagMuHe (Npeay npunoxumuTte Takey) uHoekca EONIA + 5% Ha
rogvHa.

MHBecTuLMMN

CybhoHObT MHBECTVPA BbB BCYYKM BUOOBE KMACOBE Ha aKTVBW Ha
n3gaTenu oT Lsin CBSIT, BKIOYATENHO HA HOBOBb3HUKBALLMTE Na3apyl.

[Mo-koHKpeTHO cyBdoHOBT MOXe Aa uHBecTMpa Mexay 0% v 100% ot
HETHWTE CW aKTVBMW B akLmm1, obnuraumm, KoHBEpTMPYeMW obnuraumm,
[OEenosnTu, MHCTPYMEHTU Ha MapudHUA nasap, KakTo U B NPOAYKTU C
ekcroanuma Ha sanytu. CybdoHabT Moxe Aa uHeectvpa u o 10%
MooTAENHO B MPOOYKTU C eKCro3vumst Ha CYPOBUHU U HEOBWKAMM
mmoTwn. EkcnosuumsTta Ha cybdoHaa kbm LIKOW n LIKOA e orpannyeHa
10 20% OT HETHUTE MY aKTVBU.

MoandmumpaHaTta NPoAbIMKUTENHOCT Ha NOPTEIONMOTO OT OOMraumm
1 napn4H1 nasapy Bapupa ot -2 Ao +10. Hama orpaHuyeHns Bbpxy
PEevTVHIUTE, CeKTopUTe WK Mas3apHata Kanutanusaums Ha Tesn
nHBecTMUMN. CbobpassBaiikn ce C OnucaHuTe Mo-rope MonUTUKK,
cybhoHOLT MOXe CbLLO Aa nHBecTUpa 0 10% OT HETHUTE CY aKTVBK
B MKUMLUK/MKA.

Excrosuumsita Ha cybchoHaa KbM YCIOBHM KOHBEPTUMPYEMU OGUraLmm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBU.

HepvBatnBun

CyGhoHObT M3non3ea AepvBaTVBY 32 HamarnsiBaHe Ha pPasfivuyHu
pucKoBe, 3a eCHEKTVBHOTO YNpaBreHUe Ha MOPTIONINOTO U KaTo HaumH
3a crieyernBaHe Ha eKcrosvLms (Obrra Unm Kbca) Ha pasrivnyHv akTuBu,
nasapyv WM ApYr MHBECTULIMOHHU BBL3MOXHOCTM  (BKIMHOYUTENHO
JepvBaTuBi C (DOKYC BbPXY KPEOMUT, aKkuuW, JIMXBEHU MPOLIEHTU U
Yy)KaecTpaHHa BanyTa).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

NHBECTULMOHHNAT exvn Ha cybcoHaa aHanmsmpa
MaKPOMKOHOMUYECKUTE TEHAEHLIMM U U3MON3Ba OLEHKa Ha KriacoBeTe
Ha aKkTMBM (OT rope Hagony), 3a Aa uaeHTMdmumMpa KracoseTe OT
aKTUBM, 3a KOUTO M3MEeXJa BEpPOSATHO Aa npearnoxar Han-gobparta
perynvpaHa criopen  pucka  Bb3Bpbluaemoct. Creg  ToBa
MHBECTULMOHHUST ~ eKUN  u3rpakda CurnHo — AueepcudomumpaHo
nopThonuno, KOeTo MoXe [bBKAaBO [[a Cce ajantupa CrnpsiMo
OBWKEHVSITA Ha Masapute C Len noaobpKaHe Ha ornepaTuBHO
YCTOMYMBO MpeacTaBsHe. ToBa MOXe [a BKI0YBa 3aeMaHeTo U Ha
CTpaTerM4ecku, N Ha TaKTUYECKN MO3VLMK, KaKTO U apbutpaxk Mexxay
nasapuTe Ha akuum, FIMXBEHW NPOLEHTM 1 BanyTa.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHgopMaums OTHOCHO
JepvBaTVIBUATE U TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcUMarHuTe
1 0YaKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KOUTo MoXe Aa
6bAaT 06eKT Ha MHAHCOBW TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckose

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM MOoxe 0a 8KIIro48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT o NInBbpUOXK

o Kpeaut o JlnksmaHocT

o Banyta * YnpaBsnexue

o HeunsnbnHeHve » Masap

» [lepmBaTtueu o LIKOW/LIKOA

» HoBoBb3HMKBaLLM Na3apu » OnepaTmBHU

o AKums » [pegBapuTenHo nnawiaHe
« XemkupaHe W yobmxaBaHe

« Byicoka goxoaHoCT  Henswxumm umotn

« JINXBEH NpoLeHT o AKUMM C Manka u cpepgHa

nasapHa Kkanmtanusauuma

o VIHBECTULMOHEH hoHA
« BonatunHoct

MeToa 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MOA, pUCK
(VaR).

OuakBaH 6pyTeH nuBbLpuLK 300%.

3a gonbrnHuTENHa MHOPMaLMs OTHOCHO NMBbLPUAXKA, MOTS,

BWXTE pasgen ,YnpaeneHne n MOHUTOPUWHI Ha rnobanHata
pvckoBa ekcnoavumsa®

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

LKMe ,/IH LpaH Hi rioseye UHGhopMaUUs.
Buwxme ,MHeecmupaHe 6 cyb 0oseme” 3a rnoseye a

MNpenopbunTenHO 3a UHBECTUTOPU Ha ApeBHO

e  C 6a30BO No3HaHWE 3a MHBECTMPAHE BbB (DOHOOBE U
HWKaKbB WINW OrpaHUYeH ornuT B MHBECTMPaHETO B cybdoHaa
unu nogobHu oHaoBe.

e KouTto pa3bupat p1cka oT 3aryba Ha 4acT unv Ha uenus
MHBECTUPaH KanuTar.

o  CTpewmsilum ce fa yBenmyaT CTOMHOCTTa Ha MHBECTULIMATA CU
3a NpenopbYUTENHUS NEPUOA Ha BNafeeHe Ha akTUBMTE.
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I'IpenophtlaH nepuoa Ha BliageeHe Ha aKtTuBuTe 5 roanHu.

Bpeme 3a ochLuecTBsIBaHe Ha caenkuTe 3asBku, KOUTO ca
nony4eHun u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO
e 6vaaT obpaboteHn ¢ HCA 3a To3u AeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBaA He No-KbCcHO oT D+3

MpexBbpnsAHe HaBbLTPe/HaBLH PaspeLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3anKCBaHe CDSC H3N3aHe yIpaBieHHE  paslpeleneHue MIOCTHIHATH aJIMUHHCTPUpaHe Kiac yIpaBJeHne
Krac (Maxc.) (Maxkc.) (Maxkc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIHH (Maxkc.)
A 4,50% Hsma Hsma 1,30% Hsma 20,00% 0,20% A2 1,50%
B Hsma 4,00%* Hsima 1,50% 1,00% Hsmva 0,20%
C Hsma 1,009%2 Hsima 1,50% 1,00% Hsma 0,20%
E 4,00% Hsma Hsima 1,25% Hsima 20,00% 0,20% E2 1,50%
F Hsnva Hsnva Hia 1,90% Hinna 20,00% 0,20% l F2 2,15%
G 3,00% Hsma Hsima 1,30% 0,30% 20,00% 0,20% G2 1,55%
| Hama Hama Hama 0,50% Hama 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hsma 0,50% Hsma 20,00% 0,06% l J2 0,60%
M Hsama Hsama Hama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,70% Hsma 20,00% 0,20% R2 0,85%
T Hsma 2,00%° Hsima 1,50% 1,00% Hsma 0,20%
u Hava  300%'  Hsva 1,50% 1,00% Hsva 020%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCsiIKa ropmMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa BCsika roAnHa, KaTto AoCTUra
HyAa 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCsika roOAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUMATa. OnopHa Takca 3a MOCTUIHATY Pe3yJITaTh
MHaekc EONIA (cbectaBsaH AHEBHO) + 5%. [leprio/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUIHATY pe3yaTaTu: 1-roauweH neproa ot 1 toan — 30 toHW. 3a nMbAeH
CMUCbK Ha HAaAMYHUTE B MOMEHTa KAACOBE akUMK noceTtete caita www.amundi.lu/amundi-funds.
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Multi-Asset Real Return

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MoctraHe Ha KOMOMHaLUMSA OT KanuTaroB pacTexx u goxon (obia
Bb3BPbLLAeMOocT). No-KOHKPETHO cybhoHALT Ce CTpemMm Aa HaaMuHe
UH¢bnaumsiTa Ha eBpoTo, manonagaiiku Euro HICP ex Tobacco kato
VHOMKaTVBHA pediepeHTHa CTOMHOCT 3a WHdnaumsta 3a
npenopbYaHus nepuroa Ha BriageeHe Ha aKtueute

MHBecTuumMn

Cyb6boHObT MHBECTMPA OCHOBHO B [ObMFOBA WHCTPYMEHTUM OT
MHBECTULWIOHEH Krac (06rmraLmm 1 MIHCTPYMEHTU Ha Napy4HKst nasap),
aKLMW 1 BanyTHW NPOAYKTW Ha U3aaTeni OT Lisin CBSIT, BKIKOYMTESHO Ha
HOBOBBL3HMKBALLMTE Nasapu.

lMo-koHKpeTHO cybdoHALT Moxe Aa uHeectvpa Ao 100% oT HeTHWTE
CU aKTVBM B SbpKaBHM 0B5MraLm v IHCTPYMEHTU Ha NapuYHus nasap.
CybhoHaobT Moxe fa nHeectvpa A0 50% OT HETHUTE CU aKTuBM B
KOpropaTuBHM obrMraumm OT UMHBECTUUMOHeH knac, o 20% ot
HETHWTE CY aKTVBM B KOPNIOPaTUBHM 0GNUraLymn OT NOAMHBECTULIMOHEH
Krac 1 HeroBaTa exkcrosuumsi Ha akumm Moxe aa Bapupa ot -10% go
+30% OT HETHWTE MY aKTUBM.

CybhoHaobT Moxe aa mHeectvpa A0 20% OT HETHUTE CU aKTUBM B
LIKOA 1 LIKOW.

Hsma orpaHnyeHuns BbpXy CEeKTopuTe, NasapHaTta Kanuranusauys unm
BaryTUTe Ha TE31 UHBECTULMM.

CnasBaiikv ropHUTE NoNUTUKN Cy6OHOBT MOXE ChLLO Aa UHBECTUPa
B [Jenosntu, Aa MOTbPCU eKCro3vumsa Ha cypoBuHM 3a Ao 30% ot
akTvBuTE cu1, Aia nHBectvpa Ao 20% B KOHBEPTVPYeMM obnvraumm, 0o
10% B ycnoBHY koHBepTUpYemu obnmraumm n 4o 10% s MKUMLK/TIKA.

DepuBatnBu

Cy6choHabT Manon3ea AepuvBaTVBY 33 HamarnsiBaHe Ha pPasnvygHu
puckoBe, 3a epeKTVBHOTO yrnpaBrieHne Ha NOPTAONMOTO 1 KaTO HauMH
3a crieyerizaHe Ha eKCrno3nLms (Obnra Uu Kbca) Ha pasnyHy akTuBM,
nasapu unvM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
depvBaTBi C POKYC BbPXY KPEAMWT, akuuu, NIUXBEHU MPOLEHTU U
YyxgecTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

B 3aBrcvMOCT OT pexkMma Ha MHpNaUmMsTa MHBECTULIMOHHUSIT EKvM
Ha cyboHaa akTMBHO ynpaBnsBa noptdonmMoTo Ha cybdhoHaa,
KaTo cbyeTaparnobanHo reorpadcko pasnpeneneHue, cTpaterim 3a
aveepcudukaumst U obLUMpeH Habop OT CTpaTerMyecky U TakTUYECKn
nosviLvK, BKIOYMTENHO apbuTpak Mexdy nasapute Ha akumw,
KpeauTy, JIMXBEHU MPOLIEHTW, BOMaTUMHOCT W BanyTa, CbCTaBSAWKM
CUIHO AnBepCUULIMPaHO NOPTEONMO.

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepviBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 04aKBaHMTE MPOMOPLMM Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
6baaT 06eKkT Ha (MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
o6LLa Bb3BPBbLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme" 3a rogeye UHGhopMayust.
CybghoHOBM Moxe Oa 8Kro4Yea 80/1amuiIHOCM U pUcK om 3azgyba
Hal cpedHOMOo pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHA

o NHBecTuuun, CBbp3aHM o JIMBbPUDK

CbC CTOKM o JlukBngHoCT
 Kpegur » YnpasneHue
« Banyta « Masap

o HeusnwbnHeHne o LIKOM/LIKOA
o [lepusatuieu o OnepaTuBHK

» HoBOBB3HMKBaLLM Na3apu « MpeaBapuTenHo nralaHe
o Akums 1 yabrnKkaBaHe

o XemkvpaHe o AKUuMK C Manka u cpegHa
» Bucoka foxogHocT nasapHa kanuTanusaums

o JlnxeeH npoueHT * BonatunHoct

MeToa 3a ynpaBneHue Ha pucka AGCOmntoTHa CTOMHOCT MOA, pUCK
(VaR).
OvakBaH 6pyTeH nuBBLPuLK 300%.

3a fonbrHuTenHa MHopMaLmMs OTHOCHO NBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUHI Ha rnobanHaTa
pvckoBa ekcnoauumsa”

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbUMTENHO 32 UHBECTUTOPM Ha APeBHO

. C 6a30B0 NoO3HaHWE 3a UHBECTMPaHE BbB POHAO0BE U
HVKaKbB WUINW OrpaHnYeH ONUT B MHBECTUPaHETO B CyGdboHaa
unu nogobHu oHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha Lenus
MHBECTVPaH KanuTarn.

e  CTpewmswm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NPenopbYUTENHMS NEPUOL Ha BriageeHe Ha akTUBUTE.
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MpenopbuaH Nnepuoa Ha BNageeHe Ha aKTMBUTE 3 FOAVHU.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH geH, 06MKHOBEHO
e 6vaaT obpabotenn ¢ HCA 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3amKCBaHe CDSC U3IIH3aHe yIpaBjeHHe  paslpeleneHue [OCTHTHATH  QJMHHHCTPHpaHE Kuac yIpaBieHHEe
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hama Hama 1,00% Hama 20,00% 0,20% A2 1,15%
B Hsima 4,00%:* Hsima 1,15% 1,00% Hsima 0,20%
C Hsima 1,00%2 Hsima 1,15% 1,00% Hsima 0,20%
E 4,00% Hsima Hsima 0,95% Hsma 20,00% 0,20% E2 1,15%
F Hama Hama Hama 1,80% Hama 20,00% 0,20% l F2 2,00%
G 3,00% Hsima Hsima 1,15% 0,30% 20,00% 0,20% G2 1,35%
| Hama Hama Hama 0,40% Hama 20,00% 0,10% - 12 0,50%
J Hsma Hsma Hsma 0,40% Hsima 20,00% 0,06% l J2 0,50%
M Hama Hama Hama 0,50% Hama 20,00% 0,10% M2 0,55%
P Hama Hama Hama 0,70% Hama 20,00% 0,20% P2 0,80%
R Hsma Hsma Hsma 0,60% Hsima 20,00% 0,20% R2 0,70%
T Hama 2,00%?3 Hama 1,15% 1,00% Hama 0,20%
u Hiva 300%'  Hsva 1,15% 1,00% Hva 020% [

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiKa ropvHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa Besika roAnHa, KaTto AoCTUra
HyAa 2 TOAMHU CAEA UHBECTULMATA. “HamanaBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OnopHa Takca 3a MOCTUIHATY Pe3ysiTaT
KpaTKOCpoYeH JinxBeH nH/ieke B Euro + 2,5% MHaekc (EONIA (cbetaBsiH AHEBHO) + 2,5% A0 31 siHyapu 2020 r.). [lepuo/i Ha usMepBaHe Ha TakcaTa 3a
[IOCTUTHATHU pe3yaTaTi: 1-roauweH neprop ot 1 aHyapu — 31 pekeMBpu. [TbpBUAT NEPUOA 3@ U3MEPBAHE Ha pPe3yATaTuTe Lile NPUKAKYM Ha 31 pekeMBpH
2020 r. 3a MbAEH CMUCbK Ha HAaAMYHWUTE B MOMEHTa KAAcoBe akLUun nocetete caita www.amundi.lu/amundi-funds.
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Multi-Asset Sustainable Future

Llen n MHBECTULMOHHA NONUTUKa Mpouec Ha ynpaBreHve

Len VIHBECTULIMOHHWSIT MEHUIKBbP M3MornaBa CBOW cobcTBeH rnobaneH
WKOHOMUYECKW aHanu3 3a onpeaerisiHe Ha Han-aTpaKTUBHUTE BUOOBE
aKTMBM M reorpadpcky PErvoHn, cried, KOeTo M3ronssa aHanms Ha
oTAenHnTe usgatenu 3a UOeHTUUUMPaHe Ha LIEHHW KHIDKA, KOUTO
WUHBecTLMM npeanarat Har-gobparta noteHumarHa nevarnoa 3a CBbp3aHus PUCK.

Crapae ce fa yBeNnM4M CTOMHOCTTa Ha Bawara uHBecTMUMS mpes
npenopbYaHu1s NepUoa Ha BriafeeHe Ha LEHHTE KHIbKa.

CybhoHOBT MHBECTMPA OCHOBHO B OONMraumn OT WMHBECTULIMOHEH WHBecTuumMoHeH MeHwmibp Amundi Austria GmbH.

Krac, IEHOMUHMPaHN B €BPO, B MbIHWA HAabop OT Maaexu, KOUTo ca TeXHUKN U UIHCTPYMEHTU
eMUTUpaHK, OT npaeuTerncTeaTa Ha Obpaeu yneHku Ha OECD vrm
HaaHaLWOHaNHN opraHM3aLmmn, U oT KOpropaTBHW OpraHM3aumm.
DOHOLT MOXe Ja MHBECTVPA B 06nMraLmm, CBbp3aHu ¢ Hdnaums.

Mons, Bwkrte pasgen JombrnHuWTENHa uWHGOPMaUMsi OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
1 04aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
CybhoHabT Moxxe Aa nHeectvpa A0 10% OT CBOMTE aKTUBM B YCIIOBHM ©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKa W CyarnoBe Ha
KOHBEPTVpyeMM obnuraumm, Kato MoXe CbLLO Taka Ja MHBECTMpa A0 obLLa Bb3BpbLLAEMOCT

40% oT CBOWTE aKTMBW B aKLWK B LISN CBAT.

CybhoHObT ce cTpemu KbM MOAOOpPEH EeKONOrvYeH OTneYaThK U OcHOBHM puckoee
npodomn Ha YCTOMYMBOCT Ype3 MHTerpypaHe Ha Kputepumte Ha ECI

Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
(EeKonorMyHO, CoLManHO M KOPropaTVBHO YrpaBneHue).

o KoHTpareHT o XemkvpaHe
Hepusatnem o YCNOBHO KOHBEpTUMpPyeMU e JIMXBEH MPOLIEHT
CyBPOHIBLT W3MON3Ba AepVBATVBA 33 HaMarsiBaHe Ha PasnvqHu obnuraumm « MuBectuumoneH goHa
puvcKoBe, 3a ePeKTUBHO YrpaBreHre Ha NopTdhornvo 1 Kato HauvH 3a e Kpegut o JlnksngHocT
nonyyaBaHe Ha ekcrosvLst (Obhra v Kbca) KbM pasfinyHi akTviem, « Banyta « YrpaBneHue
nasapu Unu Opyrm MHBECTULIMOHHM BB3MOXHOCTY (BKI. AepyBaTVBY, o HenanbnHeHne « Nasap
KOMTO ChoKycMpaT BbPXY akLmm).

« lepusatneu » OnepaTuBHM
OcHoBHa BanyTta EUR.

° HOBOBBSHMKBaLLlM nasapu ° npenBapMTenHo nnauwaHe

o Akums 1 yabrokaBaHe

MeTop 3a ynpaeneHue Ha pucka [1oeTu 3aabrmkeHus.

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOogeme"” 3a rnogeye UHQhopMayusi. MpenopbyaH nepuoa Ha BnageeHe Ha akTBUTe 4 roanHu.

MpenopunTentio 3a MHBECTUTOPY Ha ApEGHO BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca

»  C Ga3oBo NnosHaHve 3a HBECTUPaHE BbB (POHAOBE W HUKaKbLB nonyyexun n npuvetn ao 14:00 CET B paboTeH AeH, 0OBUKHOBEHO Lue
WK OrpaHMieH OnUT B WHBECTWpaHETo B cybdoHAa unu 6vgat obpaboteHn ¢ HCA 3a Tto3n geH (D). YpexpaHeto ce
nofoGHM dhoHaoBe. WM3BBLPLLBA HE MO-KLCHO OT D+3

»  Kouto pasbupat pucka oT 3aryba Ha 4acT wnu Ha uenus
WHBECTVPaH KanuTan. MpexBbpnsHe HaBbTpe/HaBbLH Pa3peLleHo.

. CTpeMﬂLIJ,I/I ce [a yBenuyar CTOMHOCTTA Ha MHBECTULMATA CU
3a npenopv4nTenHnua nepmno Ha BriageeHe Ha aktuBuTe.

OCHOBHMU KnacoBe akuun 1 Takcu

Taxca 3a cDsC Takca 3a Takca 3a Takca 3a Taxca 3a Takca 3a Knac Taxkca 3a
Knac 3aIlMCBaHE (Maxc.) HM3JIU3aHE YIpaBJICHHE  pas3npelesieHue MOCTUTHATH aIMMHUCTPHUpPAHE P— YIIpaBJICHHE
(Maxc.) ) (Maxkc.) (Maxkc.) (Maxc.) pesynraru (Makc.) (makc.) (Maxkc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,35%
B Hsma 4,00%! Hsma 1,35% 1,00% Hsma 0,20% .
C Hama 1,00%? Hama 1,35% 1,00% Hama 0,20%
E 4,00% Hsma Hsma 1,00% Hsva 20,00% 0,20% . E2 1,15%
F Hsima Hsma Hsma 2,00% Hsima 20,00% 0,20% F2 2,15%
G 3,00% Hsima Hsima 1,00% 0,25% 20,00% 0,20% b e 1,15%
I Hsiva Hsma Hsma 0,45% Hsiva 20,00% 0,10% B 2 0,55%
J Hsma Hsima Hsima 0,45% Hsma 20,00% 0,06% b » 0,55%
M Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10% . M2 0,55%
P Hsma Hsma Hsma 0,75% Hsma 20,00% 0,20% P2 0,85%
R Hsma Hsima Hsima 0,65% Hsma 20,00% 0,20% I R 0,75%
T Hsima 2,00%° Hsima 1,35% 1,00% Hsima 0,20% [ |
u Hsima 3,00%* Hsma 1,35% 1,00% Hsima 0,20% [ ]

*3a knacoBeTte akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHATK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KAnacoBe akumn A E, F, G, |, J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra Hyaa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa caep 1 roaMHa OT MHBEeCTMUMSATa. 3HamMmannBa BCsika roAMHa, KaTo AoCTUra
HyA@ 2 TOAMHM CAEA MHBECTULMATA. “HaManaBa BCAKa roAMHA, KaTo AOCTUra HyAa 3 TOAMHU CAEA MHBeCTUUMATA. OropHa TaKkca 3a IOCTUTHATH Pe3ysITaTu:
MHaekc MSCI Daily Net Total Return World Euro (30%) UHaekc Barclays EuroAgg Total Return Index Value Unhedged EUR (70%) (Euro OverNight Index
Average (EONIA) po 31 aHyapu 2020 r.) [lepuo/i Ha ©3MepBaHe Ha TakcaTa 3a IOCTUIHATY pe3yiTaTy: 1-ropuwen nepuoa ot 1 pespyapu - 31 sHyapu.
MbpBUAT NEPHOA 3a U3MEPBAHE Ha pe3yATaTuTe We npukatoun Ha 31 sHyapu 2020 r. 3a MbAEH CNWUCbK Ha HaAMYHUTE B MOMEHTa KAACOBE aKLuK nocetete
caita www.amundi.lu/amundi-funds.
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Pioneer Flexible Opportunities

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Len

CTapae ce da yeBennium CTO/HOCTTa Ha Bawwara mHBecTMuMa u ga
OcUrypm ooxo npes npenopbyaHnsd nepuos Ha BnageeHe Ha ueHHuTe
KHWKa

UHBecTnLmn

Cyb6hoHOBbT OCHOBHO MHBECTMPA B LIMPOK HAbOp OT LEHHU
KHMKa OT USAN CBAT, BKMOYUTENHO OT HOBOBBb3HUKBALLMTE
nasapu. KombuHaumsita OT LEHHW KHUXa MOXe [a BKIOYBa
aKumu, obpXKaBHU U KOPNopaTUBHU 0bnuraummn, MHCTPYMEHTU Ha
napvyHMs nasap U MHBECTULMM, YUUTO CTOMHOCTU Ca CBbP3aHu
cbC cTokoBU UeHn M 0o 20% B LEHHW KHWXA, CBBbP3aHW C
mnotekn un obesneveHn c aktmeBn. CybcdoHOABLT MOxXe aa
nHeectupa fo 10% ot aktusute cu B apyru NMKU/MKAMLK.

DepuBatnBu

Cy6choHObT Manon3ea AepuBaTVBY 32 HamarsiBaHe Ha pPasrnvyHu
puckoBe, 3a eheKTMBHO YNpaBrneHVe Ha NopTdonmo 1 KaTo HaumH 3a
ronyyaBaHe Ha ekcrosvLWs (Obhra Ui Kbeca) KbM pasinyHu akTvem,
nasapu unu apymm MHBECTULIMOHHW Bb3MOXHOCTY (BKI. AepVBaTVBY,
KOUTO cpoKycupaT BbpXy akumm). CybdoHObT MoXe Oa v3non3sa
JepvBaTVBK 3a CrevernBaHe Ha nasapHa ekcrioauuus ga 3aema go
Makcumym 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHMSIT MEHUIKbP M3MornaBa CBoOW cobcTBeH rrnobaneH
VKOHOMMUYECKM aHanM3 ¢ MOAXOA, ,OT rope Hadomny" 3a onpenernsiHe Ha
Hall-aTpaKTUBHUTE  BWOOBE aKTVBM U reorpadockn  PErvoHm.
VHBECTULIMOHHMAT Moaxod B3ema NpedBuad MKOHOMUYECKUS PbCT,
OVHaMUKaTa Ha UMHAMaLUATa, KakTo U dorCKanH1Te 1 MOHETapHUTE
MonMMTUKM Ha rnobanHo paBHMLLE Bb3 OCHOBA Ha  OOLLMPHM
KOTNMYECTBEHM 1 KA4eCTBEHIN MaKPOMKOHOMUYECKM M3CreaBaHus.

MHBecTumMoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKU U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHutenHa WHGOPMaLMs OTHOCHO
AepviBaTVBUTE M TEXHUKUTE" 3a MHCpOpPMaLMA OTHOCHO MaKCUManHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
6baat 06eKT Ha PUHAHCOBM TPaHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLa Bb3BPBLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHueHTpaums o JluxBeH npoueHT
o KoHTpareHT o MHBecTuumoHeH coHA

o Kpeaut o JInBbpuOX

« Banyta o JlnksmaHocT

o HensnbnHenne * YnpaBsnexue
» [epuBatusu » [a3ap

o HOBOBB3HMKBALLM Na3apyn o LIKOW/LIKOA
o AKums » OnepatnBHM

o XepxvpaHe
» Bucoka gpoxogHoct

° ﬂpenBapMTenHo nnawaHe
nyaobinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGComntoTHa CTOMHOCT MOA, pUCK
(VaR).

OvakBaH 6pyTeH NuBBLPUIK 280%.

3a gonmbrnHuTENHa MHOPMaLMs OTHOCHO NMBbLPUAXKA, MOrsi,

BWXKTE pasgen ,YnpaBneHne n MOHUTOPUHT Ha rnobanHata
pvckoBa ekcnoauumsa”

|_|J'IaHI/|paHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHQhopMayusi.

MpenopbyuTenHo 3a NHBECTUTOPU Ha ApebHOo

e C 6a3oBO MoO3HaHME 3a WHBECTUPaHe BbB (POHOOBE W
HVWKaKbB WNW OrpaHW4eH OnWT B WHBECTMPaHeTO B
cybdoHaa unm nogobHu oHaose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unv Ha uenus
WHBECTUPaH Kanutan.

. Llenswm ga yBenuyaTt CTOMHOCTTa Ha CBOSITA MHBECTULUSA
M [a CU OCUrypsiT JOXO4 Npe3 npenopbyaHusl nepuog Ha
BrajeeHe Ha LieHHNUTE KHUXa.
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MpenopbyYaH nepuoa Ha BnageeHe Ha akTUBUTE 5 rOANHW.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBkM, KOWTO ca
nony4exu u npuetn Ao 14:00 CET B paboTeH AeH, 0OUKHOBEHO Lue
Obaat obpaboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbLpnsiHe HaBbTpe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIlCBaHe CDSC H3JIM3aHe yIpaBjeHHe  pasmnpejiesieHue MOCTUIHATH aJIMUHUCTPUpaHE Knac yIpaBjieHHe
Knac (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKIHH (Maxkc.)
A 4,50% Hama Hama 1,50% Hsama 20,00% 0,20% A2 1,70%
B Hsama 4,00%! Hsma 1,50% 1,00% 20,00% 0,20%
C Hsma 1,009%2 Hsma 1,50% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 1,15% Hsma 20,00% 0,20% E2 1,50%
F Hama Hama Hama 2,00% Hama 20,00% 0,20% l F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% G2 1,65%
| Hama Hama Hama 0,50% Hama 20,00% 0,10% - 12 0,60%
J Hsma Hsma Hsma 0,50% Hsma 20,00% 0,06% l J2 0,60%
M Hama Hama Hsama 0,65% Hsama 20,00% 0,10% M2 0,70%
P Hama Hama Hama 0,85% Hama 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,75% Hsma 20,00% 0,20% R2 0,85%
T Hsama 2,00%° Hsma 1,50% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsma 1,50% 1,00% 20,00% 0,20% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue
W MOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, |, J, M, P u R. tHamansiBa Bcsika roavHa, kato
AOCTUra HyAa 4 rOAMHM CAeA MHBecTUUMSATa. 2HyAaa caep 1 roaMHa oT MHBecTMumMATa. 3HaMansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 FTOAMHU CAEA
MHBECTUUMATA. “HamansBa BCcsika rOAMHA, KaTo AOCTUIa HyAa 3 TOAMHU CAEA MHBECTUUMATA. MuHMMaiHa nedasiba 3a Hauuc/isiBaHe Ha Takca 3a
nocturnatu pesyaratu MHaeke U.S. CPl + 300 bps roauwuHo. [leprio/; Ha n3MepBaHe Ha TakcaTa 3a IOCTUIHATU pe3yaTaTu: 1-roaueH nepmoa ot 1
deBpyapu - 31 AHyapu. MMbpBUAT NEPUOA 3a U3MEPBaHe Ha pe3yATaTuTe Lie NpukAaoumn Ha 31 aHyapu 2020 r. 3a NbAeH CMUCHK Ha HaAUYHUTE B MOMEHTa
KAacoBe akUmMK nocetete caita www.amundi.lu/amundi-funds
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Pioneer Income Opportunities

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Len

CTpeMVI Ce [a npenocrasn Ooxo4 U KaTo BTOpUYHA Len — KanutarnoB
PBCT B NpenopbYaHna Nepro Ha BriageeHe Ha aktneu.

UHBecTuLmn

CybboHOLT € MbBKaB MO OTHOLLEHWE Ha MHBECTULMWTE U MHBECTVPA B
LUMPOK HABOP OT JAOXOAHW LIEHHW KHVDKA OT LIS CBAT, BKIHOUUTESTHO B
HOBOBB3HWKBALLUMTE Maszapu. ToBa MoXe [a BKIOYBA aKUWM,
ObPKaBHW U KOPMOPaTVBHY 06MUraLn U UHCTPYMEHTU Ha Napu4Hus
nasap. iHeectnummte Ha cybdoHaa B obnuraumm Morat aa 6bdar 3a
pasnMyHO Ka4ecTBO (MHBECTULMOHEH W MOAMHBECTULMOHEH KIac),
BMoumTenHo 0 20% B LEHHW KHWKa, CBbP3aHW C WUMOTEKU U
obesneyenn ¢ aktvien, n 0o 20% B KOHBEPTUPYEMM LIEHHU KHVDKA.
CybpoHabT Moxe aa nHeectupa Ao 10% B YCNOBHM KOHBEPTUPYEMM
obnvraumm 1 Moxe Aa TbpPCy EKCMO3VILIVST Ha HEABVIKMU MMOTH.

CybboHOobT MOXe fa mHBecTVpa 6e3 OrpaHVYeHVst B ObITOBU U
aKUMOHEPHN  LEHHW KHWKA HA  HeaMepuKaHCKM  muagaTenu,
BKtoumuTenHo Ao 30% OT obLumTE CY aKTVBM B AbITOBW U aKLUMOHEPHM
LIEHHW KHWDKa Ha U3gaTeny B HOBOBL3HMKBALLIM Na3apu.

CybhoHabT Moxe Aa nHeectvpa Ao 10% ot aktmeuTe cu B apymm MK
v MKUMLK.

DepuBatnBu

Cyb6hoHabT M3nonsea AepuBaTVBM 3@ HamarsiBaHe Ha pasnyHu
puckoBe, 3a epeKTUBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KATO HAUNH
3a crieyerBaHe Ha eKcroavLms (Obrira U Kbca) Ha pasninyHv akTuBu,
nasapyv WM OpyrM WMHBECTULIMOHHU BBL3MOXHOCTU  (BKIHOYUTENHO
depvBaTvBi C (POKyC BbPXY KPeauT, akuumW, JIMXBEHW MPOLIEHTU W
yyxaectpaHHa BanyTa). CyohoHabT MOXe Aa M3Mon3sa AepuBaTvBv
3a CcrieyenBaHe Ha nasapHa ekcrosvums Aa 3aema Ao Makcumym 20%
OT CBOMTE aKTUBY.

OcHoBHa BanyTta USD.

MpoLiec Ha ynpaBneHve

VHBECTULIMOHHUAT MEHUIDKLP MNpuriara rbBkaBa cTpaTterist 3a
pasnpenenexe, ¢ KoATO Leny MAeHTUULMPaHETO Ha aTpaKTBHU
Bb3MOXHOCTM 32 PbCT Ha [Joxoda M kanutanoB pbcT. OcBeH C
U3rpakdaHeTo Ha MopThorMo OT LEHHW KHVka Ha Gasa Ha Tasu
cTpatervsi, WHBECTULIMOHHUAT MEHUDKbD M3MOM3Ba  TaKTU4ecko
pasnpeneneHe Ha akTMBUTE U CTPaTEMN Ha XEMKMPaHe B YCUNMETo
cM da envMUHMpa HenpedBuaeHu puckoBe W @  HaManm
BONaTUIHOCTTA.

MHBecTumoHeH MeHumkbp Amundi Pioneer Asset Management,
Inc.

TeXHUKU U UHCTPYMEHTU

Mons,, Bwkre pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 3a MHCpOPMALMA OTHOCHO MaKCUMarnHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Obaat 06ekT Ha PUHAHCOBM TPAHCAKLMM C LIEHHW KHDKA W CyaroBe Ha
obLLia Bb3BpPbLLAEMOCT.

OcHoBHUM puckose
Buxme ,,OnucaHust Ha puckoseme” 3a rogeye UHGhopMayusi.
o KoHueHTpauus o JlnxBeH NpoLeHT
o KoHTpareHT o MHBecTuumoHeH coHA

o Kpeaut o JIuBbpUOX

o Banyta o JlnkBngHocCT

o HeunsnbnHeHve « YnpaBeneHve

» [lepmBaTtueu » Mazap

o HOBOBB3HMKBALLM Na3apun o LIKOW/LIKOA

o AKums o OnepaTuBHK

o XepxvpaHe o [pegBapvTenHo nnawiaHe

« Bucoka poxogHocTt W yobInKkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGComntoTHa CTOMHOCT MOA, pUck
(VaR).

OuakBaH 6pyTeH nuBbLpuIK 100%.

3a fonbrHuTeNnHa NHOPMaLImMst OTHOCHO NBBbPUOXKA, MOSS,

BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BallaTa NMHBeECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhOpMayUsi.

MpenopbyuTeNHO 3a NHBECTUTOPU Ha ApebHO

e (C 0as3oBO Mo3HaHWe 3a MHBECTMpaHe BbB (hoHOoBE W
HWKaAKbB WMWM OrpPaHU4YeH OMUT B WHBECTMPaHETO B
cybdoHaa unm nogobHu doHgose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unu Ha uenus
MHBECTUpaH KanuTarn.

e Tobpcewwm ga nony4yat Npyxod W Kato BTOpPWYHA Uen — ga
yBenuyaT CTOWHOCTTA Ha CBOUTE WHBECTULMM 33
npenopbYMTENHNA NepUo Ha BnageeHe Ha akTuBuTeE.
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I'Ipenop'ban nepuopn Ha BliageeHe Ha aKTuBuTe 4 rogunHn.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HAaBbLTPe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a
Takca 3a Takca 3a Takca 3a Takca 3a MOCTUIHATH Takca 3a Takca 3a
3anucBaHe CDSC H3IU3aHe yIOpaBieHHE  pasmpejesicHre pe3yarati aJIMHHHCTPUPAHE Kitac yIpaBicHHE
Kiac (Maxkc.) (Makxc.) (Makxc.) (Makxc.) (Makxc.) (Makxc.) (Maxc.) KU1 (Maxkc.)
A 4,50% Hsma Hsma 1,30% Hsma 20,00% 0,20% I A2 1,50%
B Hama 4,00%* Hsama 1,50% 1,00% Hsama 0,20% -
C Hama 1,00%? Hsama 1,50% 1,00% Hama 0,20% -
E 4,00% Hsma Hsma 1,25% Hsma 20,00% 0,20% - E2 1,50%
F Hama Hsama Hsama 2,00% Hama 20,00% 0,20% - F2 2,25%
G 3,00% Hsma Hsma 1,40% 0,30% 20,00% 0,20% - G2 1,65%
| Hsma Hsma Hsma 0,50% Hsma 20,00% 0,10-% - 12 0,60%
J Hsma Hsma Hsma 0,50% Hsima 20,00% 0,06% J2 0,60%
M Hsma Hsma Hsma 0,65% Hsima 20,00% 0,10% M2 0,70%
P Hsma Hsma Hsma 0,80% Hsima 20,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,70% Hsima 20,00% 0,20% R2 0,85%
T Hsma 2,00%° Hsma 1,50% 1,00% Hsima 0,20%
U Hsma 3,00%* Hsma 1,50% 1,00% Hsma 0,20%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW Pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCAKa ropMHa, Kato AOCTUra Hyaa 4 ropMHU CAeA MHBECTULMATA. 2HyAa caep 1 roauMHa oT MHBecTULMSATa. 3HamansBa BCsika roAMHa, KaTo AoCTUra
HyAa 2 TOAMHU CAEA MHBECTULMATA. “HamanaBa BCsika roAMHa, Kato AOCTUra HyAa 3 rOAMHM CAeA MHBeCTUUMATa. MuHKMasiHa fedasiba 32 Hauuc/isBaHe Ha
Takca 3a nocruriatu pesysartatu USD Libor +3,00%. [lepro Ha usMepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yaTaTu: 1-roanweH nepuoa ot 1 despyapu —
31 aHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha pe3yATaTUTe LWe NpUKAtoUun Ha 31 sHyapu 2020 r. 3a MbAEH CNUCHK Ha HaAMYHUTE B MOMEHTa KAacoBe
aKuuu nocetete canta www.amundi.lu/amundi-funds.
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Real Assets Target Income

Ll,en M MHBECTULUMOHHA NOJTNTUKA
Len

Crapae ce pa ocurypy [OXOA, W, Ha BTOPO MSICTO, Aa YBervun
CTOVHOCTTa Ha BaluaTa uHBecTyums npes npenopbYaHvs nepuoa Ha
BrageeHe Ha LIeHHUTE KHDKa.

UHBecTuLMN

Cyb6oHaBT MHBECTMPA OCHOBHO B aKUWW, KAaKTO U B AbpXXaBHU
1 KOpNopaTuBHM 0bnuraumm ¢ BCAKAKBO KPEAMTHO KayecTBO No
uenuMa  CBSIT,  BKIIOYUTENHO  HOBOBB3HMKBALLM  Masapu.
Cyb6oHabT MOXe Aa UHBECTMPA CbLLO U B ApYrv perynvpaHu
oHO0BE, MHCTPYMEHTM 3a NapuyeH nasap, Napu4Hn cpeacTea
B 6po 1 B MHBECTULMM, YAUTO CTOMHOCTU Ca CBbP3aHM C LieHaTa
Ha HeABWXMMW UMOTU, MHAPACTPYKTYPa, CYPOBUHU UNN OpYyrn
MaTepuarnHu akTueu.

CybdoHabT Moxe aa mHBecTnpa Ao 10% oT aktuBute cu B
apyru MK v NKAMLK.

DepuBatnBu

Cyb6hoHabT M3rnonsea AepuBaTVBM 3@ HamarsiBaHe Ha pasnMyHu
pyckoBe, 3a edPEeKTVBHOTO YrpaBreH e Ha NopTHONNOTO U KaTo HauuH
3a crieyernBaHe Ha eKcroavLms (Obrira U Kbca) Ha pasiinyHu akTuBu,
nasapyv WnM OpyrM WMHBECTULMOHHU BBL3MOXHOCTU (BKIHOYUTENHO
OepuBaTvBU C  (QOKYC BBPXYy aKkuuK, JMXBEHW TMPOLEHTU W
yyxaectpaHHa BanyTa). CyohoHabT MOXe Aa M3Mon3sa AepuBaTvBv
3a CcrieyernBaHe Ha nasapHa ekcrosvums Aa 3aema Ao Makcumym 20%
OT CBOMTE aKTUBY.

OcHoBHa BanyTa USD.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHUST MEeHVIKbP K13nonsea noaxo4d, ynpaendBaH OT
PpUCKa, 3a TbpCeHe Ha OOMbITHUTENHN BB3MOXKHOCTU 3a MOCTUraHe Ha
pesyntat U MHBECTULIMOHHU NepcnekTnen, HaasuaBalln CpeaHns
noxof. VIHBeCTULMOHHMAT MEeHNIKbP crneapa rBkaBa CTpaTterna 3a
pasnpenenaHe Ha akTtuen.

MHBecTuumoHeH MeHnmpkbp Amundi Deutschland GmbH.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcuMarHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo Moxe aa
6LAaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o VIHBECTULUMOHEH hoHA

o Kpegut o JluBbpuox

» Banyta o JlnkBmagHocT

o HeunanbnHeHve » YnpaBneHve
o [lepuBaTneu o MMazap

» HoBoBb3HMKBaALLM Na3apu o LIKOW/LIKOA
o Akuust » OnepaTtuBHM

» Bucoka noxogHocT
o XepxvpaHe
o JlnxBeH NpoLeHT

° I'Ipe,qBapMTenHo nnawaHe
nyaovinKkaBaHe

« Hepgsmxmmn nmotu-

MeToa 3a ynpaBneHue Ha pyucka OTHocUTenHa CTOMHOCT NOA pUCK
(VaR)

PuckoBo pedepeHTHO noptdonmo 15% ot mHgekca MSCI AC
World REITS; 10% ot nHaekca MSCI World, Food Beverage and
Tobacco; 10% ot unaekca MSCI World Materials; 10% oT nHaekca
MSCI World Energy; 7,5% ot wHgekca MSCI World Transport
Infrastructure; 7,5% ot nHagekca ICE BofA ML U.S. High Yield; 5%
oT uHgekca MSCI World Utility; 5% ot uHgekca Alerian MLPs; 5%
oT uHpekca iBoxx € Non-Financial Corporate Europe; 5% ot
mHpekca ICE BofA ML Global Governments Inflation-Linked; 5% ot
nHpoekca ICE BofA ML Non-Financial Corporate USA; 5% ot
nHaekca ICE BofA ML Euro High Yield; 5% ot nHgekca Bloomberg
Commodity Total Return; 5% ot uHgekca Bloomberg Gold Total
Return.

OvakBaH 6pyTeH nuBbLpugK 200%.

3a fonbrHuTenHa NHMopPMaLmMst OTHOCHO NBBbPUOXKA, MONS,
BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa”®

ﬂﬂaHleaHe Ha BallaTa MHBECTULNA

Buxme ,MHeecmupaHe 8 cybghoHdoseme* 3a nogeyve uHghopmauusi.

MpenopbunTenHo 3a MHBECTUTOPU Ha ApebHO

e C 0as3oBO MO3HaHWEe 3a MHBECTMpaHe BbB (hoHOoBE W
HWKaAKbB WMWM OrpPaHU4YeH OMUT B WHBECTMPaHETO B
cybdoHaa unm nogobHu doHgose.

e  Kouto pasbupaTt pucka OT 3aryba Ha 4acT unv Ha uenus
MHBECTUpaH KanuTarn.

e Llenswm ga yBenuyat CTOMHOCTTa Ha CBOSITA MHBECTULIMSA
M 0a CU OCUTYpsiT OOXOL Npe3 npenopbyvaHus nepuog Ha
BnafeeHe Ha LieHHUTE KHMXa.
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MpenopbyYaH nepuogd Ha BnageeHe Ha akTUBUTE 5 rOANHW.

Bpeme 3a ocbllecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4exun u npuetn o 14:00 CET B paboTeH AeH, 0OBUKHOBEHO Lue
Obaat o6paboTtenn ¢ HCA 3a To3u eH 3a oueHka (D). YpexagaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3amKCBaHe CDSC U3JIH3aHe yIpaBieHHE  paslpenesieHne MOCTUTHATH aJIMHHHCTpUpaHe Kiac yIpaBJeHne
Knac (Maxc.) (Maxkc.) (Maxc.) (Maxc.) (Maxc.) pesynratu (Maxc.) (maxkc.) AKIHH (Maxkc.)
A 4,50% Hama Hama Hama Hama Hama 0,20% A2 1,50%
B Hsma 4,00%:* Hsmva 1,50% 1,00% Hsma 0,20%
C Hsma 1,00%2 Hsima 1,50% 1,00% Hsama 0,20%
E 4,00% Hama Hama Hama Hama Hama 0,20% E2 1,50%
F Hama Hama Hama Hama Hama Hama 0,20% l F2 2,25%
G 3,00% Hama Hama Hama 0,30% Hama 0,20% G2 1,40%
| Hama Hama Hama Hama Hama Hama 0,10 % - 12 0,60%
J Hsma Hsma Hsma Hsma Hsma Hsima 0,06% l J2 0,60%
M Hsama Hama Hama Hama Hama Hama 0,10% M2 0,70%
P Hama Hama Hama Hama Hama Hama 0,20% P2 0,95%
R Hsma Hsma Hsma Hsma Hsma Hsima 0,20% R2 0,85%
T Hsma 2,00%° Hsima 1,50% 1,00% Hsma 0,20%
u Hava  300%'  Hsva 1,50% 1,00% Hsiva 0,20% |

*3a knacoBe akumu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoAy4eHu pe3yaTaTv U BCUUKU TakCUW, Pa3AMYHU OT TE3U 3a ynpaBAeHue

1 NOAYYEHHW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO ca NokasaHuW 3a CbOTBETHUS KAac akuuu A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaAMYHM 3a TO3K CyOdOHA).
1HamansiBa BCsiKa ropvHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa Besika roAnHa, KaTto AoCTUra
HyAa 2 FOAVMHU CAeA MHBeCTUUMATA.*HamansBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FOAMHU CAeA MHBECTULMATA. 3a MbAEH CMIUCHK Ha HaAWYHWUTE B MOMEHTa
KAACOBE aKUMK noceteTe caita www.amundi.lu/amundi-funds.

124 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Target Coupon

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha KOMOBMHaUMS OT OOXOA4 WM KanuTaroB pactex (oblia
Bb3BPbLLAEMOCT) Mpe3 MpernopbYaHyst Nnepuog Ha BnajeeHe Ha
LieHHUTE KHIKA. [Mo-KOHKPETHO CyBdOoHOBLT MHBECTMPA, KaTo hoHA-
noHop, B Amundi Revenus (rmaeeH doHa).

UHBecTuLMN

MmaBHMAT POHO WHBECTMPA OCHOBHO B [ObITOBU WHCTPYMEHTU
(obnuUraumm M MHCTPYMEHTU Ha MapuYHUSA Masap) OT BCsKakbB B,
KOUTO Ca EMUTUPaHM OT NPaBUTENCTBA UMW KOMMaHWM OT LS CBAT U
[AEHOMWHMPaHW BbB BaryTata Ha efHa OT AbpXaBuTe UNeHKUM Ha
OECD, c gvBepcudmkaums Mexay BanyTuTe 1 nasapute Ha akuum.

[Mo-koHKpeTHO cybhoHALT MHBECTMPA NOHE 85% OT HETHWUTE CY aKTUBK
B Asanose Ha maeHua ¢oHa (knac OR). CybdoHobT Moxe Oa
nHBecTupa Ao 15% B OenosunTtn u gepuBaTUBK, KOUTO Ce M3non3sar
camo 3a Xe[pkupaHe.

naBeH doHA

Amundi Revenus e B3anmeH nHBectuumoHeH ong (FCP), yupeaeH no
PpEHCKOTO  3aKOHOOATENCTBO, KOWTO OTrOBapsA Ha YycrioBusita 3a
rnaeeH coHA cbrnacHo Oupektvea 2009/65/E0.

maBHWAT boHa uHBecTpa noHe 70% OT HEeTHUTE CU aKTVBWU B
ObMAroBU MHCTPYMEHTW. [MaBHUSIT (hOHA, MOXe A3 UHBECTVIPA B:

- obruraumMm  OT  MOOMHBECTULMOHEH  Knac  (BUCOKOAOXOOHW
obrnrauum),

- MOAYMHEHN KOpropaTuBHW obrmraumm  (BKMIOYUTENHO  YCIIOBHU
KoHBepTUpYyeMu obrivrauym Ao 50% OT HETHUTE aKTVBK) U

- 110 20% OT HETHUTE CY aKTVIBW B LIEHHW KHIDKA, 0Be3neyeHn c unotexa
(LKOW), 1 ueHHM kHpka, 0besnevdeHm ¢ aktvem (LIKOA).

[MaBHMST (HOHA MOXKE ChLLO [a MHBECTMPA B aKUMM Ha KOMMaHW C
BCAKAKBA KanuTamMaauusi U OT BCEKM CEKTop U3 Lgsn  CBAT.
Ekcnosvumsita Ha rmaBHWst doHO KbM Masapa Ha akuvm Moxe Aa
Bapupa ot 0% 80 20% OT HETHWUTE MY aKTUBK, @ EKCTIO3MLIMATa MY KbM
BanyTHUst Nasap Moxe Aa Bapupa ot 0% fo 100% oT HeTHUTE My
aKTUBM.

OcBeH ToBa MaBHUAT choHa MoXxe Aa nHeecTupa Ao 10% oT HeTHUTE
cm aktvewm B MKUMLK/TIKA.

MmaBHUST cPOHA, M3MON3Ba AEPUBATUBY 3a HaMarisiBaHe Ha Pa3nyHu
pu1cKoBe, 3a eHEKTMBHOTO YMpaBIMEHNE Ha MOPTEONMOTO M KaTO HAYMH
3a crieveriBaHe Ha eKCroavLMA (brra Unm KbCa) Ha pasriviHy aktyew,
nasapu unvM Apyrv WMHBECTULMOHHW Bb3MOXHOCTU  (BKIOUMTENHO
OepuBatvBu C QOKYC BbpXy KpeauTtu). [MmaBHUAT doHg Moxe aa
M3BbLPLLBA BPEMEHHM MPUOOOUBAHMS 1 NMPOOAXKOWM HA LIEHHM KHVDKA
(cnopasymeHVsi 3a MOBTOPHO KymnyBaHe (pero caenka) u obpaTtHo
MOBTOPHO KyrnyBaHe (obpaTHa peno caenka)).

KonmyectBoTo Ha pasnpeaeneHus AoX0A LLie Ce Onpeaers roAuLLIHO OT
KOMMaHusiTa 3a YMpaBneHVe Ha rMaBHUA (POHA Bb3 OCHOBA Ha
OYaKBaHaTa Bb3BPbLLAEMOCT OT aKTUBUTE B MOPTEONNOTO.

[MaBHWAT (hOHO, He CpaBHsiBa Pe3ynTaTUTe CY C HUKOWM KOHKPETEH
VHOEKC.

OcHoBHa BanyTa (rnaBeH ¢oHAa u hoHa-aoHop) EUR.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHMAT eknn Ha IMaBHWst (hOHA, Ce CTPeMU Aa M3Monasa
JOXOOHM MPEMMU OT LUMPOKA WMHBECTMLMOHHA BCerieHa (OCHOBHO
obnurauum) ¢ NOMOLLTa Ha MBKAB YrpaBreHcku noaxoa, 6asvpaH Ha
PELLEHVsI C BUCOKA CTeMneH Ha yoexaeHue. VIHBECTULIMOHHUSIT exvn
aHanuavpa JIMXBEHUTE MPOLEHTU M MKOHOMUYECKUTE TeHOeHUMM (OT
rope Hafony), 3a Aa uaeHTuduLmMpa cTpaTtermmTe 1 pasnpeaeneHysiTa
No ObPKaBW U KNacoBe Ha aKTWBM, 3a KOUTO U3Imexaa BeposiTHO da
npearoxar Ha-gobpata perynmpaHa criopes pucka Bb3BpbLLaeMOoCT.
Cnef, ToBa MHBECTVLIMOHHUSIT €KUM M3MOM3Ba KakTo TEXHUYECKY, Taka
1 dyHOaMeHTaneH aHanmua, BKMIOYMTENTHO aHanu3 Ha puckoBaTta
npeMmns 1 KpeauTeH aHanus, 3a Ja usbepe LeHHU KHUxa cropeq
noTeHUMana UM 3a reHepvipaHe Ha goxop (OT Jorny Harope) U Aa
U3rpaay cuHo ameepcydmLMpaHo nopTonmo, crocobHo Aa ocurypu
penoBHa Bb3BPbLLLAEMOCT.

WHBecTMUMOHEH MeHWmMKbLP (rmaBeH ¢oHa u  doHA-AoHOopP)
Amundi Asset Management.

TexHukn n UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa wHgoOpMaumMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUManHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosede UHGbOpMaUUs.
CybgboHOBM MOXKe Oa 8KITto48a 801AMUIIHOCIM U pUCK 0m 3azyba Hald
CpedHOMO pasHULLE.
o KoHueHTpaums » Bucoka goxogHoct
o Puck, cBbp3aH ¢ ycrnoBHO e JIxBeH NpoueHT
KOHBEpPTUpyEMUTE o VIHBECTULUMOHEH hoHA
ob6nurauum (Cocos) o NnBbPUIK
o KoHTpareHT o NYKBUOHOCT
* Kpepur » YnpasneHue
* Banyra » Masap

o HeunsnbnHeHve « LIKOW/LIKOA
* fepusatnen » OneparneHm

» HoBoBb3HMKBALLM Nasapu « MpeasapuTenHo nnaiaHe
o AKkums 1 yabroKasaHe
o XepxkvpaHe

MeToq 3a ynpaBneHue Ha pyucka AGCOMOTHA CTOMHOCT MOA, pUCK
(VaR).
OuakBaH 6pyTeH nuBbLpPULK 600%.

3a gonbnHUTenHa nHpopMaLms OTHOCHO NIMBbPUMKA, MOIs,
BWXKTE pasgen ,YnpaeneHne n MOHUTOPUWHI Ha rnobanHata
pvckoBa ekcnoavuma®

I'InaHmpaHe Ha BallaTa MHBECTUNLNA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbUMTENHO 32 UHBECTUTOPM Ha APeBHO
. C 6a30B0 No3HaHWe 3a HBECTMPaHe BbB hoHaoBe
N HAKaKbB WNW OrpaHUYeH ONMUT B UHBECTUMPAHETO
B cybdpoHaa nnm nogobHu hoHaose.
. Kouto pasbupat pucka oT 3aryba Ha 4acT unm Ha Lenus
MHBECTVPaH KanuTarn.
Llenswm pa yBenmyaT CTOMHOCTTa Ha CBOsITa MHBECTULIMS
1 [ja Cy OCUrypsiT JOXOA Npe3 NpenopbYaHns nepuos Ha
BrnageeHe Ha LEeHHUTE KHUXKa.
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Mpenopb4yaH nepuon Ha BNageeHe Ha aKTUBUTE 4 roaVH.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH geH, 06MKHOBEHO
e 6vaat obpabotenn ¢ HCA 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He Mo-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIHCBaHe CDsC H3IIH3aHe yIpaBiieHHE pasmpeneseHue MIOCTHIHATH aJIMUHHUCTpUpaHe Kiac yIpaBieHHE
Knac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKLMU (Maxkc.)
A 4,50% Hama Hama Hama Hsama Hama 0,06% A2 0,90%
B Hsima 4,00%:* Hsma 0,90% 1,00% Hsmva 0,06%
C Hsma 1,00%? Hsama 0,90% 1,00% Hsma 0,06%
E 4,00% Hama Hama Hama Hama Hama 0,06% E2 0,80%
F Hama Hama Hama Hama Hama Hama 0,06% l F2 1,50%
G 3,00% Hama Hama Hsama 0,30% Hama 0,06% G2 0,80%
| Homa Homa Homa Homa Hama Homa 006% | 12 0,45%
J Hsma Hsma Hsma Hsma Hsma Hsma 0,06% l J2 0,45%
M Hama Hama Hama Hsama Hsama Hama 0,06% M2 0,55%
P Hama Hama Hama Hama Hama Hama 0,06% P2 0,65%
R Hsma Hsma Hsma Hsma Hsma Hsma 0,06% R2 0,55%
T Hsimva 2,00%° Hsma 0,90% 1,00% Hsma 0,06%
U  Hava  3,00% Hsma 0,90% 1,00% Hsva 006% |

*3a knacoBe akumu A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NoAy4eHu pe3yaTaTv U BCUUKU TakCUW, Pa3AMYHU OT TE3U 3a ynpaBAeHue

1 NOAYYEHHW pe3yATaTu, OCTaBaT TakMBa, KAKBWUTO ca NokasaHuW 3a CbOTBETHUS KAac akuuu A, E, F, G, |, J, M, P 1 R (KOMTO He ca HaAMYHM 3a TO3K CyOdOHA).
1HamansiBa BCsiKa ropvHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa Besika roAnHa, KaTto AoCTUra
HyAa 2 FTOAMHU CAeA MHBECTUMLMATA. *HamannBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAEA MHBECTULMATA. 3a MbAEH CMUCHK HAa HAAMUYHWUTE B MOMEHTa
KAaCcoBe akuuu noceteTe caiTta www.amundi.lu/amundi-funds.
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Absolute Return Credit

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTvraHe Ha MOMOXWTENHA Bb3BPHLLAEMOCT MPU  BCSIKAKBO
CbCTOsiHME Ha Masapa (cTpaterusi Ha abCconoTHa Bb3BPBLLAEMOCT).
Mo-koHKPETHO CyOdOHOBT Ce CTpeMu [Jda HagmuHe (cneg
npunoxumute  Takcn) wmHoekca EONIA  (cbcTaBsH gHEBHO) 3a
npenopbYaHns Nepuos, Ha BrafeeHe Ha akTuBuUTe, kato mpensiara
CbLLEBPEMEHHO KOHTPOSIMpaHa puckoBa excroauumst. C nHaukatveHa
Lien, KaTo ce B3eMe MpeaBua PUCKOBUAT Npochur, Bb3BpbLUaeMocTTa
Ce OYaKBa [a HaaMuvHe (npegv NpunoxvmmTe Taken) nHaekca EONIA
+4% Ha rogyHa.

UHBecTnLmn

MpencraesHeTo Ha cybhoHAa e pesynTaT OCHOBHO OT pasnpenensHe
Ha VHBECTULMMTE MeXQY PasfMyHW CcTpaTerMu, npuraraHn Kbm
OBINrOBY UHCTPYMEHTU (0BnuraLmm M MHCTPYMEHTU Ha Napu4Hus
nasap) Ha KOMMaHWM OT LisiN CBAT. VIHBECTULMMTE MOXe Ja BKIo4BaT
LIeHHW KHIDKa, obesnedeHm ¢ unoteka (LIKOW), kakto 1 LieHHM KHvKa,
obesneyenm ¢ aktnem (LIKOA).

Mo-koHKPETHO, CYBAOHALT MHBECTVPA B ABMATOBY UHCTPYMEHTU, KaTo
MOXe CbLLO Taka Aa nHeecTnpa A0 30% OT HETHWUTE CY1 aKTVBM B LIEHHW
KHWKa, obe3neyenm ¢ unoteka (LIKOW), 1 ueHHM KHka, obesneyenm ¢
aktnem (LIKOA). Tosa BkmtouBa Henpsika ekcriosuums, npuaobura ypes
LEHHN KHKa, uneTo obsiBsiBaHe NpedcToW; Tas3n eKcrnoauuus e
orpaHuyeHa Ao 30% OT HeTHWTe aKkTvBW. Hama perTuHroBW wunu
BaIlyTHW OrpaHNYEHVst BbPXY Tean MHBecTULMW. CyG(OHOBT ce CTapae
0a enuMuHMpa edekTUTe OT MOBEYETO pa3nvky BbB BaryTHUTE
KypCOBe 3a MHBECTVLIMM B LIEHHW KHIDKA, KOUTO HE Ca AEHOMUHMPaHN B
€BpO (BanyTHO XemKupaHe).

C1obpassiBanku ce C OnmcaHuTe Mo-rope NonMTUKK, CybhoHOLT MOXe
CbLLO Ja MHBECTMPa B JEMO3WTU U OpYrM BUOOBE WHCTPYMEHTU B
CrefHVTE aKTVBM B pa3mep, HeHaaBLLABALL, TOCOMEHUTE NPOLIEHTN OT
HETHUTE aKTVIBM:

- KoHBepTMpyemun obnuraumm: 30%
- MKUMNLUK/TIKA: 10%
- aKUMKU 1 CBBbP3aHU C aKLMU UHCTPYMEHTM: 5%

Ekcnosvupsita Ha cybchoHaa KbM YCIOBHM KOHBEPTVPYEMM 00nmraumn
€ orpaHudeHa Ao 20% OT HETHWUTE My aKTUBU.

HepvBatnBun

Cy6cboHabT wu3nonsea [AepvBaTMBM 33 HamansBaHe Ha
pasnuuyHM  puckoBe, 3a edEKTVBHOTO YyMpaBrieHue Ha
nopTdonMoTo M KaTo HayMH 3a CneyeriBaHe Ha eKcrno3uuus
(obnra unu Kbca) Ha pasnUYHM akTMBKW, nasapu uUnu Apyru
MHBECTULIMOHHMN BB3MOXHOCTU (BKMIOYMTENHO AepuBaTuBK C
dOoKyC BBPXY KpeauT, FfUXBEHW MPOLEeHTH, YyxaecTpaHHa
BanyTa v BONaTUIHOCT).

OcHoBHa BanyTta EUR.

MpoLec Ha ynpaBneHune

VHBECTULIMOHHMAT EKVN aHanmavpa OCHOBUTE Ha KpeauTHUTE nasapy,
HMBaTa Ha OLEHKAa M TeHOeHUuTe (OT rope Hagory), 3a [Aa OLEeHM
rmobanHaTa  KpeauTHa  eKCrio3uuusi,  pasnpeneneHuMeTo  Ha
reorpadockMTe M KpeOuTHUTE CerMeHTM (OT  BUCOK  Krac,
BVICOKOZOXOAHM, HOBOBL3HWKBALLM, CeklopuTuavpaHy). Creg ToBa
WHBECTULUMOHHUAT €KUM U3MoN3Ba KAaKTO TEeXHUYeckn, Taka WU
hyHOAMEHTarNeH aHanms, BKMIOYMTENHO M KpeaUTEH aHanus, 3a Jda
13Gepe CEeKTopM U LIeHHM KHIKa (OT JOoNy Harope) U Aa usrpaaw CUIHO
avBepcucuumMpaHo MopTdonno, 3a Ja ocUrypy edpeKTYBHOCT MNpu
BCUYKM eTanu OT KpeaAUTHUSA LIUKbI.

NHuBecTuumMoHeH meHnaxbp Amundi (UK) Limited.

TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
OepvBaTVIBUATE N TEXHWKUTE" 38 MHCDOPMALWSt OTHOCHO MakcUMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo MoXe Aa
6baaT 06ekT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIbKA U cyarnoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a noeeye UHgopMayus.
CybhoHOBbM MOXe Oa ekn4Yea 6o1amusiHoCm U pPuck om
3acyba Had cpedHOmMo pasHuLje.

o KoHTpareHT » obnuraumm (Cocos)

o Kpeaut o VIHBECTULUMOHEH hoHA
o Banyta o JIuBbpUOX

» HeunsnbnHeHue o JlukBnaHocT

» [lepmBaTtueu » YnpaBneHve

o HOBOBB3HMKBALLM Na3apun o Masap

o XepxvpaHe o LIKOW/LIKOA

« Bucoka goxogHocTt o OnepatnBHM

o JluxBeH npoueHT « [pegBaputenHo nnailiaHe
o Puck, ceBbp3aH C yCnoBHO W yAbiKaBaHe

KOHBEPTUPYEMUTE

MeToa 3a ynpaBneHue Ha pucka ABCONOTHa CTOMHOCT noA
puck (VaR).

OuakBaH 6pyTeH nuBbLpuAXK 300%.

3a gonbrHuTenHa nHopMaums OTHOCHO NBBLPUOXKA, MONS,
BWXTE pasgen ,YnpaeneHne n MOHUTOPUWHI Ha rnobanHata
pvckoBa ekcnoavumsa®

ﬂﬂaHleaHe Ha BallaTa MHBECTUNLUNA

LKMe ,/IH LpaH H rioseye UHGhopMaUUs.
Buwxme ,MHeecmupaHe 6 cyb 0oseme” 3a rnoseye a

MNpenopbunTenHo 3a UHBeCTUTOPU Ha ApebHO

e  C 6a30BO No3HaHWE 3a MHBECTMPAHE BbB (DOHOOBE U
HWKaKbB WINW OrpaHUYeH ornuT B MHBECTMPAHETO B cybdoHaa
unu nogobHu oHaoBe.

e KouTto pa3bupat p1cka oT 3aryba Ha 4acT unv Ha uenusi
MHBECTUPaH KanuTar.

o  CrTpewmsilum ce fa yBenmyaT CTOMHOCTTa Ha MHBECTULIMATA CU
3a NpenopbYUTENHUS NEPUOA Ha BNafeeHe Ha akTUBMTE.
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Mpenopb4aH Nnepuop Ha BnageeHe Ha akTUBUTE 3 rOAUHM.

BpeMe 3a ocbluecTBsABaHe Ha caenkuTe 3asBku, KOUTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH geH, 06MKHOBEHO
e 6vaaT obpabotenn ¢ HCA 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[Hata Ha ctapTupaHe 16 toHn 2017 T.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aICBaHe CDSC H3JIM3aHe yIpaBJeHHE pas3lpeereHue MOCTUTHATH AJIMUHUCTpUpPaHE Knac yIpaBjeHue
Knac (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIHU (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsima 15,00% 0,20% A2 1,05%
B Hsma 4,00%! Hsma 0,80% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 0,80% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,85% Hsma 15,00% 0,20% E2 0,90%
F Hama Hama Hama 1,55% Hama 15,00% 0,20% l F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% G2 1,10%
I Homa Homa Homa 0,40% Homa 15,00% 010% o 12 0,45%
J Hsma Hsma Hsma 0,40% Hsima 15,00% 0,06% l J2 0,45%
M Hama Hama Hsama 0,45% Hama 15,00% 0,10% M2 0,50%
P Hama Hama Hama 0,60% Hama 15,00% 0,20% P2 0,75%
R Hsma Hsma Hsma 0,50% Hsma 15,00% 0,20% R2 0,65%
T Hsma 2,00%° Hsma 0,80% 1,00% 15,00% 0,20%
U Hsma 3,00%* Hsma 0,80% 1,00% 15,00% 0,20% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue
W MOCTUrHATW pesyATaTu, OCTaBaT TakMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHUTE KhacoBe akuMn A E, F, G, 1,J, M, Pu R.

1HamansiBa BCAKa roAMHa, Kato AOCTUra HyAa 4 roAMHU CAEA MHBECTUUMATA. 2HyAa cAep 1 roAMHa OT MHBEeCTUUMSATA. 3HaManaBa BCsika roAMHa, KaTto AoCTUra
HyA@ 2 TOAMHU CAEA MHBECTULMATA. “HaMandBa BCAKa roAMHa, KaTo AOCTUra HyAa 3 FTOAMHM CAEA MHBeCTUUMATa. OmiopHa TaKca 3a IOCTUTHATH Pe3ysITaTh
MHaekc EONIA (cbectaBAH AHEBHO). [leprio/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3ysaTaTh: 1-roauweH neproa ot 1 oHun - 31 mait. 3a nbaeH
CMUCBbK HA HAaAMYHUTE B MOMEHTa KAACOBe aKUuMK nocetete canta www.amundi.lu/amundi-funds.
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Absolute Return European Equity

Ll,en M MHBECTULUMOHHA NONMNTUKa
Len
Llenm nocturaHe Ha MOMOXWTENHA Bb3BPBLLUAEMOCT MPU BCUYKM

BOOBE MNa3apHMW YCroBWS Npe3 NpenopbyaHns Nepros Ha BriajeeHe
Ha aKTMBUTE.

WHBecTULMKN

Cy6coHOBT MHBECTUPA ONPEKTHO UMW MHOMPEKTHO B aKLMWU Ha
KOMMaHuu, KouTo ca 6asvpaHu WM pasBMBaT OCHOBHMUS CU
6usHec B EBpona. Cyb6doHABT MOXe CbLO Aa MHBECTMpa B
obnurauMm M WMHCTPYMEHTU Ha NapuyHWa nasap, KouTo ca
AEeHOMVHVPaHu B €BPO UMK B ApYrv BanyTu, Npu ycrosue ye Te
NPUHLUMIHO ce XepkupaT obpaTHO B €BpO.

CybdoHabT Moxe aa uieectupa ao 10% ot aktusute cu B MKU
n MKUMNUK.

HepvBatnBun

Cyb6choHabT M3non3ea AepuvBaTVBY 32 HamarnsiBaHe Ha pPasivygHu
puvcKoBe, 3a eDEeKTUBHO yripaBreHre Ha NopTdorvo 1 KaTo HauvH 3a
ronyyaBaHe Ha ekcrosvLMs (Obhra U KeCa) KbM pasinyHy akTvem,
nasapu Unu Opyrm MHBECTULIMOHHW Bb3MOXHOCTY (BKI. AepyBaTVBM,
KOUTO CpOKyCHpaT BbPXY akUum 1 0BMEH Ha BaryTa).

OcHoBHa BanyTta EUR.

Mpouec Ha ynpaBneHue

VHBECTULMOHHNAT MEHUOKbP U3MOoN3Ba Makpo- WM nasapeH
aHanu3, KakTo W aHanu3 Ha OTAefHM  KoMMnaHuK, 3a
naeHTuduumMpaHe Ha  Han-aTpakTUBHWTE U HaW-Mariko
aTPaKTUBHUTE LIEHHW KHWXa MO KaTeropum M Mo oTAenHuTe
LEHHM KHWXa. VIHBECTULMOHHMAT MEHMIKbP cledBa MbBKaBa
cTpaTerusi 3a pasnpeaernsiHe Ha akTUBW.

MHBecTuumoHeH MeHnmpkbp Amundi Ireland Limited

TeXHUKN U UHCTPYMEHTHN

Mons, Bwkte pasgen JombnHuTENHa wWHgOpMaUmMs OTHOCHO
AepvBaTUBUTE 1 TEXHUKUTE" 3@ MHAOPMALIMA OTHOCHO MaKCUMariHUTe
1 O4aKBaHUTE MPOMNOPLIMK Ha aKkTUBUTE Ha CyBhoHAa, KOUTO MOXE Ja
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
06LLa Bb3BPHLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme” 3a rnogeye UHGhopMayusi.

o KoHueHTpauus o JlnxBeH npoueHT

o KoHTpareHT o VIHBECTULMOHEH hoHA
o Kpegut o JInBbpuOX

» Banyta o JlnkBmagHocT

o HeunsnbnHeHve » YnpasneHve

» [lepmBaTtueu » Masap

o Akuust » OnepatuBHM

o XepkvpaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMOTHA CTOMHOCT MOA, pUCK
(VaR).

OuakBaH 6pyTeH nuBbpuax 200%.

3a gonbrHuTenHa nHopMaLms OTHOCHO NUBBPUOXKA, MONS,
BWXTE pasgen ,YNpaBneHWe M MOHUTOPUWHI Ha rrobarnHarta
pvckoBa ekcnoavuma®

ﬂnaHMpaHe Ha BallaTa NHBECTUNLNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhOpMayUsi.

MpenopbunUTenHO 3a MHBECTUTOPM Ha ApeGHO

e C 6a30B0 No3HaHWe 3a MHBECTVpaHe BbB (DOHAOBE U HUKaKbB
WU OrpaHWYeH OnMWT B MHBECTUpaHeTO B cyGdoHaa wunm
nogobHn choHaoBe.

e KouTo pasbupar pucka oT 3aryba Ha 4acT wnu Ha uenus
MHBECTUPaH KanuTar.

o CrTpewmsilum ce fa yBENUYAT CTOMHOCTTA HA UHBECTULMSITA CU1
3a NpenopbYMTENTHUS NEPUOS Ha BriaileeHe Ha aKTUBUTE.

OCHOBHMU KnacoBe akuun 1 Takcu

Mpenopb4aH nepuod Ha BnageeHe Ha akTUBUTE 4 roavHu.

Bpeme 3a ocbluecTBABaHe Ha cpaenkute 3asiBKM, KOWTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat o6paboTtenn ¢ HCA 3a To3u aoeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLleHo

Takca 3a Takca 3a Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a
3aryrcBaHe CDsSC HM3JIM3aHE  yIpaBICHUE Ppas3lpeseiCHHe MOCTUTHATH aIMMHUCTPHPAHE Knac YIIpaBJICHHE

Knac (Makxc.) (Makc.) (Makc.) (Makc.) (Makxc.) pesynraru (Makc.) (Maxc.) AKIUU (Makxc.)

A 4,50% Hsma Hsma 1,60% Hsma 15,00% 0,20% A2 2,00%

B Hsma 4,00%! Hsma 1,60% 1,00% 15,00% 0,20% .

C Hsima 1,00%?2 Hsma 1,60% 1,00% 15,00% 0,20%

E 4,00% Hsma Hsma 1,10% Hsima 15,00% 0,20% N e 1,30%

F Hama Hama Hama 1,95% Hama 15,00% 0,20% - F2 2,15%

G 3,00% Hsma Hsma 1,30% 0,30% 15,00% 0,20% [ 1,50%

| Hsma Hsma Hsma 0,80% Hsma 15,00% 0,10% . 12 0,90%

J Hama Hama Hama 0,80% Hama 15,00% 0,06% J2 0,90%

M Hsva Hsva Hsva 0,70% Hsma 15,00% 0,10% . M2 0,75%

P Hama Hama Hama 0,90% Hama 15,00% 0,20% P2 1,10%

R Hsva Hsiva Hsiva 0,80% Hsma 15,00% 0,20% . R2 1,00%

T Hsma 2,00%2 Hsma 1,60% 1,00% 15,00% 0,20%

V] Hsima 3,00%* Hsiva 1,60% 1,00% 15,00% 0,20% ||

*3a knacosete akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTH PesyATatv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A, E, F, G, |, J, M, P 1 R. tHamansiBa BCSika roamMHa, kato
AOCTUra HyAa 4 roAMHU CAeA MHBeCTUUMATA. 2Hyaa caea 1 roaMHa OT MHBecTUuMATa. SHamansiBa BCAKa rOAMHA, KaTo AOCTUIa HyAa 2 FOAMHU CAEA
MHBecTUUMATa. “HamansiBa BCsika roAMHA, KaTto AOCTUra HyAa 3 FTOAMHM CAEA MHBECTUUMATA. MuHuMa iHa redasiba 3a Ha4ucIsiBaHe Ha Takca 3a
nocturnatu pesyaratu Euro OverNight Index Average (EONIA). Tlepuo/ Ha n3MepBaHe Ha TaKcaTa 3a IOCTUIHATU pe3yaTaTu: 1-roauieH nepmoa ot 1
deBpyapu — 31 AHyapu. [MbPBUAT NEPUOA 3@ UBMEpPBAHE Ha pe3yATaTuTe Lie npukatoum Ha 31 aHyapu 2020 r. 3a MbAEH CMUCBK HA HAaAMYHWUTE B MOMEHTa

KAACOBE aKUMK noceteTe caita www.amundi.lu/amundi-funds.
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Absolute Return Multi-Strategy

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

Llenm nocturaHe Ha MOMOXWTENHA BbL3BPBLLLAEMOCT MPU BCUYKM
BWOOBE MasapHu YCoBKs Npe3 NpenopbYaHns Nepuo, Ha BriageeHe
Ha aKTMBUTE.

WHBecTmuun

Cy6hoHABT MHBECTMPA AMPEKTHO WU WMHAMPEKTHO B LUMPOK
Habop OT UEHHM KHWXa OT LS/ CBAT, BKMOYUTENHO OT
HOBOBb3HMKBalLMTE nasapu. Te3nm WHBECTMUMM MoraT Jda
obxBalaT AbpKaBHM U KOpNopaTUBHM obnurauum ¢ BCAKaKbB
nagex, akumm, KOHBepTUpyemu obnmraumm u UHCTPYMEHTU Ha
napuyHma nasap. CybdoHAbLT MOXe pfa uenM Cbwo u
€KCMo3numMsi Ha CYpOBWHW, HEOBWXUMWM WMOTU U BanyTu.
CybdoHabT Moxe fa mHBectupa o 50% oT akTueBute Cu B
akumm n 0o 25% B KoHBEpPTUPYEMM obnurauum (BKMOYUTENHO OO
10% B yCroBHM KOHBEPTMPYeMU obnurauum). iHBecTuumMmnTe Ha
cybdoHaa OCHOBHO Le 6baaT AEHOMWHUPaHUM B €BPO, Apyru
€BpONenckn BanyTh, aMepuKaHCK1 fonap UM sinoHcka nexa.
CybdonabT moxe ga mHBectupa o 10% ot akTmBute cu B
apyru MK v NKUMLK.

DepuBatnBu

CybboHOBLT LUMPOKO WM3MON3Ba depvBaTvBM 3a HamansBaHe Ha
pasnuyHn pycKkoBe, 3a ePeKTMBHOTO ynpaBreHne Ha NopTdonmoTo u
KaToO HauMH 3a CrevenBaHe Ha exkcrosvuMst (Obfra UM KbCa) Ha
pasnuYHN aKTVBMW, nasapy Unu Apyrm UHBECTULIVOHHW BL3MOXHOCTU
(BKNHOUMTENHO AepuBaTMBY C (POKYC BbPXY KPeauT, akumuy, NIMXBEHN
MPOLIEHTW, Yy>KAECTPaHHa BanyTa u nHdpnauwmsi). CybgoHabT Moxe aa
13rosnaea OepvBaTuBM 3a CrieyefiBaHe Ha MmasapHa ekcrosvuus aa
3aema go makcumyMm 20% OT CBOUTE aKTUBM.

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

NHBECTULIMOHHUAT MEHUDKbP MbpPBO uarpaxna
mMakpocTpaTerndecko  noptdonuo, 3@ ga  OCUTypu
Bb3BPbLLAEMOCT, HeO6BbP3aHa C Kol Aa e nasap, 1 crieq Tosa
A npunara saefHo C WHBECTULMOHHA cTpaTerus, 3a fna ce
reHepvpa OOMbIHUTENHA Bb3BPbLLAEMOCT.

WHBecTUUMOHEH MeHnmKBbP Amundi SgR S.p.A
TeXHUKN U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVIBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcUMariHuTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KouTo Moxe Aa
6LAaT 06eKT Ha MHAHCOBM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
o KoHTpareHT o JlnxseH npoLeHT
o Kpegut o MIHBecTuymnoHeH doHa
» Banyta o JInBbpuaXK
o HeunanbnHeHve o JlnkBngHocCT
» [lepmBaTtueu » YnpaBneHve
o HOBOBB3HMKBaALLM Na3apun o Masap
o Akuust o LIKOW/LKOA
o XemkvpaHe » OnepatnBHM

« Bucoka goxogHocT » MpegBaputenHo nnaiiadHe
U yabrkasaHe

MeTog 3a ynpaBneHue Ha pucka AGCONOTHA CTOMHOCT NOA pPUCK
(VaR).

OvakBaH 6pyTeH nuBbpuax 750%.
3a gonbnHuTenHa nHpopmMaLmsa OTHOCHO NMBBPUMKA, MOIS,

BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

|_|J'IaHI/|paHe Ha BallaTa NHBeCTULnA

Buxme ,MHeecmupaHe & cybghoHOo8eme" 3a rogeye UHGhopMayusi.

MNpenopbunUTenHo 3a MHBECTUTOPMU Ha Ape6HO

e  C 6a30Bo no3HaHve 3a MHBECTVPaHEe BbB (POHO0BE U HNKAKbB
UMW OrpaHWYeH ONWT B MHBECTUpaHeTO B cybdoHaa wnu
nogo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPaH KanuTan.

o  CrTpewmsilum ce fa yBenuyaT CTOMHOCTTa Ha UHBECTULMSITA CU1
3a NpenopbYUTENHUS NEPUOA Ha BNafeeHe Ha akTUBMTE.
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MpenopbyaH Nnepuoa Ha BrnageeHe Ha akTUBUTE 4 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
O6baat obpaboTtenn ¢ HCA 3a To3u aoeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLleHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIHCBaHe CDSC  u3nusaHe yIOpaBieHHE  paslpe/ereHue MOCTHIHATH aJIMHHHCTpUpaHe Kiac yIpaBieHHe
Knac (Maxkc.) (Makc.)  (Makc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (maxkc.) AKIUU (Maxc.)
A 4,50% Hsma Hsma 1,20% Hsma 15,00% 0,20% A2 1,40%
B Hsma 4,00%! Hsma 1,20% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsima 0,90% Hsima 15,00% 0,20% E2 1,10%
F Hama Hama Hama 1,75% Hama 15,00% 0,20% l F2 1,95%
G 3,00% Hsma Hsma 1,10% 0,30% 15,00% 0,20% G2 1,30%
I Homa Homa  Hova 0,55% Homa 15,00% 010% o 12 0,65%
J Hsma Hsma Hsma 0,55% Hsma 15,00% 0,06% l J2 0,65%
M Hama Hama Hama 0,50% Hama 15,00% 0,10% M2 0,55%
P Hama Hama Hama 0,80% Hama 15,00% 0,20% P2 0,90%
R Hsma Hsma Hsma 0,70% Hsima 15,00% 0,20% R2 0,80%
T Hsima 2,00%° Hsima 1,20% 1,00% 15,00% 0,20%
u Hava  300%'  Hsma 1,20% 1,00% 15,00% 020% |

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCU, Pa3AMUHK OT Tasu 3a ynpaBAeHue
M NOCTUrHaTK pe3yATaTu, OCTaBaT TaKMBa, KAKBWUTO Ca MOKa3aHW 3a CbOTBETHUTE KAacoBe akunn A E, F, G, I, J, M, PuR.

1HamansiBa BCsiKa ropvMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUuMsTa. 3HamansiBa BCsika roAnHa, Kato AocTura
HyAa 2 FTOAMHU CAeA MHBECTUMLMATA. *HamanaBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. MuHuMasiHa revasioa 3a Hauuc/IsiBaHe Ha
Takca 3a nocturiatu pesysartatu Euro OverNight Index Average (EONIA). Tlepro/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUIHATU pe3yaTaTu: 1-roauieH
nepuop ot 1 ¢peBpyapu - 31 AHyapu. MbpBUAT NEPUOA 3a U3MEPBAHE Ha Pe3yATaTUTE Lile NPUKAOUYM Ha 31 ssHyapu 2020 r. 3a MbA€H CMUCHK Ha HAaAUUYHUTE
B MOMEHTa KAacoBe akuuu nocetete caita www.amundi.lu/amundi-funds.
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Euro Alpha Bond

Ll,en N NHBECTULIMOHHA NOJMNTUKa

Len

Llenn nocturaHe Ha MonoXuTenHa Bb3BPbLLUAEMOCT (M3MepeHa B
€BpO) MPU BCUYKM BWOOBE MasapHW YCMOBWS Mpe3 MpenopbyaHust
nepuvos Ha BnafeeHe Ha aKTyBUTE.

MHBecTuLMMN

CybhoHOBT MHBECTVPA OCHOBHO B OONMrauumM u MHCTPYMEHTU Ha
napu4HUsl Nasap OT BCSKaKbB BWA OT LUMPOK Habop OT maparenu.
CybhoHObT He MHBECTMPA B aKLMW.

CybhoHObT MOXe Aa nHBecTvpa Ao 35% OT akTvBUTE Cv B 0bnuraumm
C NOAUHBECTULMOHEH Krac, Ao 25% B KoHBepTMpyemu obnvraumm, oo
20% B 06e3MneYeHm C aKTVBY UM CBBP3aHM C UMOTEKA LIEHHW KHIDKa U
A0 10% B YCrOBHM KOHBEPTMPYEMM OBrUraLmm.

CybdhoHabT moxe aa uHeectvpa o 10% ot aktmeute cv B MK u
MKAMLK.

HepuBatueu

CybhoHObT M3non3ea OepvBaTMBM 32 HaMasiBaHE Ha pPasfnyHU
puckoBe, 3a epeKTUBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTo HAUNH
3a creyeriBaHe Ha eKcroavums (Obrra Unu KbCa) Ha pasnnyHi akTusw,
nasapyu WM Opyrv MHBECTULMOHHM Bb3MOXHOCTU  (BKITOUYMTENHO
JepvBaTuB/ C  (POKYC BbPXYy KPEeaWT, JIMXBEHU MPOLEHTH,
YyxgecTpaHHa BanyTa 1 Hdnaums).

OcHoBHa Banyta EUR.

[Mpouec Ha ynpasneHve

VIHBECTULMOHHMAT  MEHUOXKbP NbPBO CbCTAaBA  OCHOBHO
noptonmMo KombuHauusi, kaTo wu3nonssa kombuHauus ot
nasapeH aHanM3 W aHanu3 Ha OTAenHUTe u3gatenu Ha
obnuraumun, 3a ga wuaeHTuduumMpa Te3n obnurauumn, KouTo
narnexgaT no-4OCTOBEPHU, OTKONKOTO NOKa3BaT PENTUHIUTE UM
W ce npwunara 3aedHO C WHBECTUUMOHHa cTpaTtervsi 3a
reHepupaHe Ha AONbrHUTENHa Bb3BpbLAaemMocT. OCHOBHOTO
nopTdonMo € Haco4YeHO KbM MoaabpXaHe Ha eKcno3vuuus B
€BpO, HWUCBLK PUCK OT NUXBEH MPOLEHT M WHBEcTMpaHe B
obnuraumMm OT WHBECTUUMOHEH knac. CrpaTteruata 3a
OOMbIHUTENHA Bb3BPbLAEMOCT MPUHLUMUMHO € npuueneHa Kbm
pucka OT NUXBEHWUSI MPOLEHT, KPeaUTHUS PUCK U UHBECTULUW,
CBbp3aHu ¢ BanyTu, no uenus ceat. CtpaTtermsta obuyanHo ce
OCHOBaBa Ha NnocokaTa, KbM KOSITO € Haco4YeHa KOHKPeTHa LieHHa
KHMra, HO e ce Bb3MNof3Ba CbllO M OT LEHOBUTE Pasnuku
MeXay CBbp3aHWTe (UHAHCOBM WHCTPYMEHTU. CRoXHUAT
npouec HenpekbCcHATO OLEeHsiBa pucka U edekTUBHOCTTa WU
onpegens pasnpefeneHneTo Mexay pasnuyHuTe  BMOoBE
obnuraummn (0BMKHOBEHO OGNWMraumMm OT MHBECTULMOHEH Krac,
ObpXkaBHWM 0brmraumm B LENUs CriekTbp Ha nagexa, obnurauuu,
CBbp3aHW C WHMNauMaTa WM MHCTPYMEHTW, CBbP3aHN C
Banyture).

MHBecTMUMOHeH MeHMaKBP Amundi SgR S.p.A

MoauHBecTULMOHHU MeHnIKbPYM Amundi Ireland Limited n Amundi
Asset Management

TexHukn n UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uWHgopMaums OTHOCHO
JepvBaTVBUATE N TEXHUKUTE" 38 MHCDOPMALWSt OTHOCHO MakcMMariHuTe
1 0YaKBaHUTE MPOMOPLMK Ha aKTUBUTE Ha cybchoHaa, KOUTo MoXe Aa
Obaar 06eKT Ha hPMHAHCOBM TPaHCAKLMM C LIEHHW KHDKa U CyanoBe Ha
o6LLa Bb3BPbLLAEMOCT.

OcHoBHM pucKkoBe

Buxme ,,OnucaHust Ha puckoseme* 3a rogeye UHGhopMayusi.
o KoHTpareHT o MHBecTuumMoHeH coHa

o Kpegut o JlnBbpuoX

» Banyta o JlnksmgHocTt

o HeunanbnHeHve » YnpaBnexve

» [lepmBaTtueu » Masap

o XepxvpaHe o LIKOW/LIKOA

» Bucoka goxogHoct » OnepatnBHM

o JlnxeeH npoueHT » [pegBapuTenHo nnaiaHe

N yaovnKkaBaHe

MeTop 3a ynpaBneHue Ha pucka AGCOmMoTHa CTOMHOCT MOA, PUCK
(VaR)

OuakBaH 6pyTeH nuBbLpPULK 600%.

3a JOoMbIHUTENTHA UHGOPMALIMS OTHOCHO NIMBbPULKA, MOTIS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKkoBa ekcnoavumsa®

ﬂnaHmpaHe Ha BallaTa NHBECTULINA

Buxme ,YHeecmupaHe 8 cybghoHOoseme* 3a nogeye uHghopmauusi.

MNpenopbunUTenHo 3a MHBECTUTOPM Ha Ape6HO

e  C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHWYeH ONWT B MHBECTUpaHeTo B cybdoHaa wnuv
nonobHu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTUPaH KanuTar.

e  Crpewmsilum ce fa yBenuYaT CTOMHOCTTa Ha UHBECTULMSITA CU
3a NPENOPBbYUTENHUSI NEPUOL Ha BriageeHe Ha aKTuBUTE.
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I'Ipenop'ban nepuoa Ha BnageeHe Ha akKtTuesute 3 roavHu.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBaA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLlueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIicBaHe CDsC W3JIM3aHe  YIpaBJICHUWE  paslpesieeHue MOCTUTHATH aJIMUHUCTPUpAHE Kinac yInpaBjieHHe
Knac (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (maxkc.) AKIUU (Maxc.)
A 4,50% Hsma Hsma 0,80% Hsma 15,00% 0,20% A2 1,00%
B Hsama 4,00%:* Hsma 0,80% 1,00% 15,00% 0,20%
C Hsma 1,00%? Hsma 0,80% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,70% Hsma 15,00% 0,20% E2 0,90%
F Hama Hama Hama 1,55% Hama 15,00% 0,20% l F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% G2 1,10%
| Hama Hama Hama 0,35% Hama 15,00% 0,10% - 12 0,40%
J Hsma Hsma Hsma 0,35% Hsima 15,00% 0,06% l J2 0,40%
M Hama Hama Hama 0,40% Hama 15,00% 0,10% M2 0,45%
P Hama Hama Hama 0,50% Hama 15,00% 0,20% P2 0,60%
R Hsma Hsma Hsma 0,40% Hsima 15,00% 0,20% R2 0,50%
T Hsama 2,00%° Hsma 0,80% 1,00% 15,00% 0,20%
U Hsma 3,00%* Hsma 0,80% 1,00% 15,00% 0,20% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTW pe3yATaTv U BCUUKK TakCW, Pa3AUHK OT Tasu 3a yrnpaBAeHue
W MOCTUrHATW pesyATaTH, OCTaBaT TakKMBa, KAKBWUTO Ca NMOKa3aHW 3a CbOTBETHWUTE KhacoBe akuun A, E, F, G, |, J, M, P 1 R. tHamansiBa Bcsika ropvHa, kato
AOCTUra HyAa 4 rOAMHM CAeA MHBecTUUMSATA. 2HyAaa caep 1 roaMHa oT MHBecTMumMATa. 3HaMansiBa BCAKa roAMHa, KaTo AOCTUra HyAa 2 FTOAMHU CAeA
MHBECTUUMATA. “HamansBa Bcsika FOAMHa, KaTo AOCTUIa HyAa 3 TOAMHU CAeA MHBECTUUMATA. MuHuMaJsHa revyaiba 3a Hauuc/IsiBaHe Ha Takca 3a
nocturnatu pesyaratu Euro OverNight Index Average (EONIA). [Teprio/; Ha M3MepBaHe Ha TakcaTa 3a IIOCTUTHATH pe3yiTaTh: 1-ropuweH nepuoa ot 1
deBpyapu - 31 AHyapu. MMbpBUAT NEPUOA 3a U3MEPBaHE Ha pe3yATaTuTe Lie NpukAoun Ha 31 sHyapu 2020 r. 3a NbAe€H CMUCHK Ha HAaAUYHUTE B MOMEHTa
KAacoBe akuuu noceteTe caita www.amundi.lu/amundi-funds.
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Global Macro Bonds & Currencies

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTvraHe Ha MONOXWTENHA Bb3BPBLLAEMOCT MPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaTerust Ha abconTHa Bb3BPBLLAEMOCT).
Mo-koHKpeTHO  cybdoHOLT Cce CTpemyM [da  HagMuHe  (cneg
npunoxummute  Takcn) wmHoekca EONIA (cbcTaBsH gHEBHO) 3a
npenopbYaHns Nepuos, Ha BrageeHe Ha akTuBMTe, Kato nmpensiara
ChbLLEBPEMEHHO KOHTPOMMpaHa puckosa excnoauums. C nHaukatveHa
Lien, kaTo ce B3eMe Mpeasia, PUCKOBUST Npochurl, Bb3BpbLL@eMoCTTa
ce oYakBa a HagMuvHe (Mpeay npunoxummTe Takew) nHaekca EONIA
+4% Ha roguHa.

MHBecTuLMKN

MpeacraBaHeTo Ha cybdoHaa e pe3ynTaT OCHOBHO OT pa3npenernsiHe
Ha VHBECTVLMWTE MEXAY PasnuyHn cTpaTerun, npuraraHy KM BanyTtm
N ObMATOBN WHCTPYMEHTU (0GnUraLmm v MHCTPYMEHTU Ha MapUyHUSE
nasap) Ha usgaTtenu oT Lsn CBAT. VIHBeCcTULmMmnTE MOXe [a BKIoYBaT
LeHHM KHWKa, obesneyeHn ¢ unoteka (LKOW) m ueHHM KHWXa,
obesneyenm ¢ aktnem (LIKOA).

[Mo-KOHKPETHO CYBOHALT MHBECTUPA B AbITOBM WHCTPYMEHTU OT
MHBECTULWIOHEH Knac 1 A0 15% OT HETHUTE CM aKTUBM B LIEHHW KHIDKA
0e3 PelTMHT WM LEHHN KHWKA OT MOAMHBECTUUMOHEH Knac
(BMCOKOOOXOOHM LEHHM KHWKa). Exkcnosvumsita Ha cybdpoHma Kbm
LIKOW n LIKOA e orpaHndeHa ao 20% OT HETHUTE My akTueu. Tosa
BKIMtOYBA Herpsika excrosvumsi, Npuaobumta Ypes LeHHU KHDKA, YMEeTo
obsBsiBaHe NPEACTOM; Ta3n eKcrno3vums e orpaHmyeHa go 20% ot
HETHUTE aKTUBM.

C10bpassiBaiikv ce C OnmcaHuTe No-rope NoUTUKK, CyBhoHOLT MOXe
CbLLIO Aa MHBECTUPA B AEN031TH, kakTo 1 A0 10% OT HETHUTE CY aKTUBU
B MKUMLK/MIKA.

3aTesun WHBECTULIUN HAMA BaryTHU OrpaHUYeHnA.

Excnosnupisita Ha cybhoHaa KbM YCIOBHM KOHBEPTVPYEMM obrvraumm
e orpaHndeHa o 10% oT HeTHWUTE My aKTMBM.

DepuBatnBu

CybhoHOLT M3MoNn3Ba AepvBaTVBM 32 HamassiBaHe Ha PasnuyHn
pvickoBe, 3a e(PeKTMBHOTO YrpaBneHre Ha NopTonMoTO U KaTo HauUH
3a creyeriBaHe Ha ekcrosvLvs (obra Unu KbCa) Ha pasrnnyHy akTvBK,
nasapy wnM Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIMHOYMTENTHO
nepuBatvBu  C  (QOKYC BbPXY KPeauT, JIMXBEHU MPOLEHTH,
Yy»KOECTpaHHa BarnyTa 1 BONaTWUIHoCT).

OcHoBHa Banyta EUR.

MpoLiec Ha ynpaBneHve

MHBECTULIMOHHMAT exvn 13nonaea obLumpeH Habop OT cTpaTernyecky
N TaKTU4ECKW NO3ULIMM, BKITOUUTENHO apOuUTpak Mexay BONaTUIHOCT,
KPEOUTHW, TMXBEHW W BanyTHW nasapy, CbCTaBsWKM CUIHO
aveepcncrLmpaHo nopTdonmo.

WHBecTuumoHeH MeHnmkbp Amundi (UK) Limited.

TeXHUKN U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuUTENHa wWHgOpMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 33 MHCpOPMALMA OTHOCHO MaKCUMaHUTE
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Obaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckose

Buwxme ,OnucaHusi Ha puckogeme” 3a rosedye UHGbOPMaUUs.
CybghoHOBM MOXKe Oa 8KITo48a 801AMUITHOCI U PUCK 0m 3acyba Had
CPpeOHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHA

o Kpeaut o JInBbpuaX

« Banyta o JlnkBngHocT

o HeunanbnHeHve « YnpaBeneHve

» [epuBatusu » [a3ap

o HOBOBB3HMKBALLM Na3apyn o LIKOW/LIKOA

o XepxkvpaHe o OnepatnBHM

» Bucoka goxogHoct » MNpepBapuTenHo nnaiiaHe

o JlnxeeH NpPoOUeHT N yobinkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT MOA pUCK
(VaR).

OvakBaH 6pyTeH NuBBLpUIK 1500%

3a fonbrHnTenHa NHPOPMaLImMst OTHOCHO NBBbPUOXKA, MONS,
BWKTE pasgen ,,YnpaBreHne U MOHUTOPUHE Ha rnobanHara
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbYUTENHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a3oBo NnosHaHve 3a MHBECTMPaHE BbB POHAOBE U HUKAKLB
WM OrpaHWYeH OnWT B MHBECTMpaHeTO B cyGdoHaa wnu
nopo6Hu choHaoBe.

e Kouto pasbupaTt pucka OT 3aryba Ha YacT wnM Ha uenus
MHBECTUPaH KanuTarn.

o  CrTpewmsilum ce Ja yBENMYaT CTOMHOCTTA HA UHBECTULMSITA CU1
3a NpenopbYUTENnHMS Nepuo Ha BrageeHe Ha akTUBMTE.
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Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTUBUTE 3 roavHu.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4exun u npuetn o 14:00 CET B paboTeH AeH, 0OBUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u feH 3a oueHka (D). YpexaaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3amKCBaHe CDSC  wusnmzane yIpaBieHHE  paslpelerieHue MIOCTHIHATH aJIMUHHCTPUpaHe yIpaBieHHe
Krac (Maxc.) (Maxkc.)  (Makc.) (Maxc.) (Maxkc.) pesynratu (Maxc.) (Makc.) Krnac akuun (Maxc.)
A 4,50% Hama Hama 1,00% Hama 15,00% 0,20% A2 1,20%
B Hsima 4,00%:* Hsma 1,00% 1,00% 15,00% 0,20%
C Hsma 1,00%?2 Hsma 1,00% 1,00% 15,00% 0,20%
E 4,00% Hsima Hsma 0,70% Hsma 15,00% 0,20% E2 0,90%
F Hama Hama Hama 1,55% Hama 15,00% 0,20% l F2 1,75%
G 3,00% Hsma Hsma 0,90% 0,30% 15,00% 0,20% G2 1,10%
| Hama Hama Hama 0,40% Hama 15,00% 0,10% - 12 0,50%
J Hsma Hsma Hsma 0,40% Hsima 15,00% 0,06% l J2 0,50%
M Hama Hama Hsama 0,40% Hama 15,00% 0,10% M2 0,45%
P Hama Hama Hama 0,70% Hama 15,00% 0,20% P2 0,80%
R Hsima Hsima Hsma 0,60% Hsama 15,00% 0,20% R2 0,70%
T Hsima 2,00%° Hsma 1,00% 1,00% 15,00% 0,20%
u Hava  3,00%‘  Hswa 1,00% 1,00% 15,00% 020%

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV PesyATatv U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHue
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiIKa ropmMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa BCsika roAnHa, KaTto AoCTUra
HyAa 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCsika roOAMHaA, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUMATa. OropHa Takca 3a MOCTUTHATY Pe3yJITaTh
Muaekc EONIA (cbectaBsaH AHEBHO). [lepro/; Ha M3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3yaTaTh: 1-ToauweH neproa ot 1 toan — 30 1oHK. 3a MbAeH
CMUCbK Ha HAaAMYHUTE B MOMEHTa KAACOBE akUMK noceTtete caita www.amundi.lu/amundi-funds.

135 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(държава)/LUX/(подразд.)/PF20247

Global Macro Bonds & Currencies Low Vol

Ll,en N NHBECTULIMOHHA NOJTNTUKa

Len

MocturaHe Ha noOMoXuTenHa Bb3BPBLLUAEMOCT MNpPU  BCAKAKBO
CbCTOsIHVE Ha Nasapa (CTpateryst Ha abCcomoTHa Bb3BPBLLIAEMOCT).
Mo-KOHKPETHO CyOdOHOBT Cce CTpeMu [Ja HagmuHe (creg
npunoxmmute Takcu) wuHoekca EONIA  (cbcTaBsH OHEBHO) 3a
npenopbYaHus Nepuos Ha BrafeeHe Ha akTvBUTe, KaTo npegnara
CbLLEBPEMEHHO KOHTpONMpaHa p1ckoBa excriosvumsi. C uHaoukaTueHa
Lien, kaTo ce B3eMe NpeaBua PUCKOBUST Npodnr, Bb3BpLLLAEMOCTTa
ce o4akBa [a HaaMuHe (npegy NpunoxvimmTe Taken) nHaekca EONIA
+1% Ha roguHa.

UHBecTnLmn

MpencraesHeTo Ha cybhoHaa e pesyrnTaT OCHOBHO OT pasnpenensHe
Ha MHBECTULMUTE MEXIY pasnuyHK cTpaTerin, npunaraHi KM BarnyTm
N ObArOBU VHCTPYMEHTU (0ONUraumm 1 UHCTPYMEHTU Ha MapUyHUS
nasap) Ha usgaTtenu oT Lsn CBAT. VIHBecTULMNTE MOXe a BKIo4BaT
LeHHN KHWKA, obesneveHn c wunoteka (LIKOW) u ueHHM KkHWKa,
obesreyeHm ¢ aktvem (LIKOA).

lMo-KOHKPETHO CYOOHALT MHBECTUPA B OBIMOBUA MHCTPYMEHTU Ha
KaKbBTO U Aa e uagaten. Exkcnosuupsta Ha cybdgoHaa kbm LIKOU u
LIKOA e orpaHuyera Ao 20% OT HETHUTE My aKTUBM.

C1obpassiBanky ce C OnmcaHuTe Mo-rope MonmMTUKK, CybhoHObLT MOXe
CbLLO Aa MHBECTUPA B AEN031TH, KakTo 1 10 10% OT HETHUTE CY aKTUBU
B MKAMLK/TIKA.

Hsima peTUHroBM 1N BanyTHW OrpaHnYeHnst BbPXy Te3u MHBECTULMN.

Excrosuumsita Ha cybhoHaa KbM YCIOBHM KOHBEPTUMPYEMU 0GNUraLmm
€ orpaHudeHa Ao 10% OT HeTHWUTE My aKTUBU.

HepvBatnBun

CybhoHObT LUMPOKO WM3MNON3Ba OepvBaTMBM 3a HamansiBaHe Ha
pasnuyHn prckoBe, 3a eDEKTMBHOTO ynpasreHue Ha nopTgonvoTo n
KaTo Ha4MH 3a CrievefiBaHe Ha eKCrno3vums (abnra WM Kbca) Ha
pasnuyHn aKTVBMW, nasapy Unu Apyrm UHBECTULIVIOHHW BL3MOXHOCTU
(BkrtouuTENHO OepuBatMBM C  (POKYC BbPXY KpeauT, JMXBEeHU
NPOLIEHTW, YyXKAECTpaHHa BanyTa 1 BONaTuiHoCT).

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHWAT eKnn 13nosi3ea obLUMpeH Habop OT cTpaTernyeckn
1 TaKTUHECKW NMO3ULIMK, BKITIOYUTENHO apbuTtpax Mexay BONaTUiHOCT,
KpeauTHW, FMXBEHW W BarnyTHXW rasapy, CbCTaBsAWkU  CUMHO
ameepcndnLMpaHo NopTaonmo.

WHBecTuLmMoHeH MeHnmkbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons, Bwkrte pasgen JombnHuUTENHa WHGOPMaUmMst OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
N OYaKBaHUTE NPOMOPLMN Ha akTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Gbaar 06eKT Ha hMHAHCOBM TPAHCAKLMM C LIEHHW KHIbKa U CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,OnucaHusi Ha puckogeme” 3a rosede UHGbOPMAUUs.
CybghoHOBM MOXKe Oa 8KITHo48a 801AMUITHOCI U pUCK 0m 3acyba Hal
CpedHOMO pasHULLE.

o KoHTpareHT o MHBecTuumoHeH coHa

o Kpeaut o JInBbpuOX
» Banyta o JlnkBmagHocT
o HensnbnHeHne » YnpaBneHve

» [lepvBaTtueu o Masap
o HOBOBB3HMKBALLM Na3apun o LIKOW/LKOA
o XepxvpaHe » OnepatuBHM

o JInxBeH NpoLeHT » MpeneaputenHo nnaiiaHe
1 yObrKaBaHe

MeToa 3a ynpaBneHue Ha pyucka AGCOMNTHA CTOMHOCT MOA pUCK
(VaR).
OvakBaH 6pyTeH NuBbLpumK 1000%.

3a gonbnHuTeNHa nHpopMaLms OTHOCHO NMBbLPUMKA, MOTS,
BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvckoBa ekcnoavuma®

ﬂﬂaHI/IpaHe Ha BallaTa NHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbYUTeNHO 3a UHBECTUTOPU Ha ApeBHO

e C 6a30B0 No3HaHWe 3a MHBECTVpPaHe BbB (DOHAOBE U HUKaKbB
WU OrpaHWYeH OnMWT B MHBECTUpaHeTo B cyGdoHaa wnu
nogobHu choHaoBe.

e KouTo pasbupar pucka oT 3aryba Ha 4acT wunu Ha uenus
MHBECTMPaH KanuTar.

o  CrTpewmsilum ce Ja yBENMYaT CTOMHOCTTA HA UHBECTULMSITA CU
3a NpenopbYMTENTHUS NEPUOS Ha BrafileeHe Ha aKTUBUTE.

OCHOBHM KnacoBe akuun 1 Takcu

Takcu 3a caernku ¢ akumm

MwuHumanHa
Knac nbpBOHaYanHa

MNpexBbpnsaHe

Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTuBuTe 1 roavHa.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyexun n npuetn oo 14:00 CET B paboTeH aeH, 06VMKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexagaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

[oauLHKM Takcu

Ynpaenexuve AOMUHUCTpUpaHe MocturHaTn

akumn BaHiTa NHBECTULNA nOKiI‘IKa iMaKC i iMaKC i iMaKC i iMaKC i pe3i1‘|TaTM

EUR 4,50%
IE EUR 500 000 USD 2,50%
RE EUR — 4,50%

1,00% 0,50% 0,30% 15%
1,00% 0,30% 0,10% 15%
1,00% 0,30% 0,30% 15%

PedepeHTeH nHaekc 3a Takcarta 3a nocturHatu pesyntatu: MiHgekc EONIA (cbcTaBsH AHEBHO). TakcaTta ce npurara caMmo KbM KNacoBe akuuu,

YMATO pe3ynTaTHOCT HaABuMLIaBa Ta3n pedepeHTHa CTONHOCT.

Mepuoa Ha n3MepBaHe Ha TakcaTa 3a NOCTUrHaTK pe3ynTaTtu: 1-roguwen nepuog ot 1 aHyapu — 31 gekemspu.
BuxTe ,Benexkun oTHOCHO pasxoauTe, CBbp3aHu cbe cybdoHaoBeTe" Ha cTp. 151. Moxe Aa ca HanuyHW Apyrv Knacose akumu. 3a NbreH CnMcbk

nocetete canta www.amundi.lu/amundi-funds
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Absolute Return Forex

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTvraHe Ha MONOXWTENHA Bb3BPBLLAEMOCT MPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaterust Ha abCconTHa Bb3BPBLLAEMOCT).
Mo-koHKpeTHO cybdoHOLT Cce CTpemyM [da  HagmuHe  (cneg
npunoxummute  Takcn) wmHoekca EONIA (cbcTaBsH gHEBHO) 3a
npenopbYaHnsa Nepuo Ha BrageeHe Ha akTuBUTe, KaTto nmpeasiara
ChbLLEBPEMEHHO KOHTpOMMpaHa prckoBa excroavumsi. C nHamkaTMBHa
Lien, kaTo ce B3eMe Mpeasia, PUCKOBUST NMpochurl, Bb3BpbLL@EMOoCTTa
ce oYakBa a HagMuvHe (Mpeav npunoxummTe Takew) nHaekca EONIA
+3% Ha roguHa.

WHBecTmuun

Makap ye cybhoHObT 0OMKHOBEHO MHBECTUPA NMOBEYETO OT aKTUBUTE
CY B MIHCTPYMEHTW Ha NapyyH1s nasap v obnuravymy ot MIHBECTULIMOHEH
Krnac, npeacTaBsHETO My € pesyrnTaT OCHOBHO OT pasnpenernsHe Ha
MHBECTULWNTE MEXOY Pasiu4HU CTpaTervi 3a BamnyTeH apbutpax.
LlenTa e na ce ynoBu CTOMHOCT OT BUCOKONMMKBUOHUS U chriyKTympaLl
MeXayHapofeH BanyTeH nasap.

[Mo-KoHKPETHO CyBdOHABT MHBECTUPA MOHE 67% OT aKTMBUTE CU B
WHCTPYMEHTW Ha Mapu4HVsi Nasap 1M obnuraumm OT MHBECTULIMOHEH
Krac, KOUTO Ca eMUTVpaHM W3 Lienus CBAT M ca PerucTpypaHn B
Obpkasm uneHkn Ha OECD.

C1obpassiBaiikv ce C OnmcaHuTe Mo-rope NonMTUKK, CybhoHOLT MOXe
CbLLO Ja MHBECTMPA B AENOo3nTy, Kakto 1 Ao 10% OT HETHUTE C1 aKTVBK
B MKUMLK/MIKA.

3a Te3un MHBECTULIMM HMA BaryTHU OrPaHUYEHNSI.
DepuBatnBu

Cy6hoHABLT LUMPOKO M3MOM3Ba AepuBaTVBM 3a HamarnssaHe Ha
Pa3nyHM PUCKOBE, 3a ePEKTUBHOTO YrpaBneHye Ha nopTdonmoTo 1
KaTo Ha4MH 3a CcrieveriBaHe Ha eKcrnosvums (obnra UM Kbca) Ha
pasnMyHM aKTUBK, Nasapu Nk ApyrM MHBECTULIMOHHN Bb3MOXHOCTU
(BKMOUMTENHO AepMBaTMBM C (OOKYC BbPXY YyKOECTpaHHa BaryTa).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

NHBecTi UUMNOHHUAT eKun M3nons3sa WMKOHOMUYECKU u3crnegBaHuAa U
KOM6I/IHaL|,I/I9| OT Mogenn 3a (byH,qameHTaneH, TEXHN4YECKN U
KONMYECTBEH aHarnu3 B pamkuTe Ha 12-MeceueH BpEMEBY XOPU3OHT, 38
[ia V@eHTUOMLMPA MHBECTULIMOHHU BL3MOXKHOCTU HA MEXKOYHapPOAHMS]
BanyTeH nasap. CJ'IeJZI1 TOBa MHBECTUUMOHHUAT eKUMN mn3rpaxkaa CUInHo
AneepcucuLmpaHo nopTdonMo ¢ nomoLuTa Ha obLumpeH Habop ot
BaryTHU €KCMO3MLMM 1 U3MON3BaHe Ha CTPAaTEervHeECKU U TaKTUHECKM
MO3VILY, BKIIOYMTENHO apOUTPaXX MEXOy KPEeaWUTHW, JIMXBEHU W
BarlyTH1 nasapw.

WHBectumoHeH MeHnmpxbp Amundi (UK) Limited.
TeXHUKN U UHCTPYMEHTU

Mons,, Bwkre pasgen JombrnHuWTENHa WHGOPMaUmMs OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 3a MHCpOPMALMA OTHOCHO MaKCUMarnHuTe
1 O4aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHIDKA U CyarnoBe Ha
obLLia Bb3BpPbLLAEMOCT.

OcHoBHUM puckose

Buwxme ,OnucaHusi Ha puckogeme” 3a rosede UHGhOPMAYUs.
CybchoHOBM MOXKe Oa 8KITo48a 80/1AMUITHOC U pUCK 0m 3azyba Had
CpedHOmMO pasHULLE.

o KoHTpareHT o MHBecTuumMoHeH coHa

o Kpeaut o NInBbpUOX
« Banyta o JlnksmaHocT
o HensnbnHenne * YnpaBsnexue

o [lepunBaTneu o MMaszap

» HoBOBb3HMKBaLLM Na3apu » OnepatuBHM

o XemkvpaHe » [pegBapuTenHo nnawiaHe
o JlnxBeH NpoLeHT W yabinkaBaHe

MeToa 3a ynpaBneHue Ha pyucka AGCOMNTHA CTOMHOCT MOA pUCK
(VaR).
OuakBaH 6pyTeH nuBbpuAK 1200%.

3a gonbrHuTenHa nHopMaums OTHOCHO NBBPUOXKA, MONS,
BWXTE pasgen ,YnpaeneHne 1 MOHUTOPUWHI Ha rnobanHata
pvckoBa ekcnoavumsa®

I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHQhopMayusi.

MNpenopbunUTenHO 3a NHBECTUTOPU Ha ApebHO

e C 6a30B0 No3HaHWe 3a MHBECTMPaHE BbB (POHOOBE U HUKAKbB
WU OrpaHvyeH OnNWT B MHBECTMpaHeTo B cybdoHaa wnu
nopo6Hu choHaoBe.

e Kouto pasbupat pucka oT 3aryba Ha yacT wnu Ha uenus
MHBECTWPAH KanuTarn.

e  Crpewmsilum ce fa yBenuYaT CTOMHOCTTa Ha UHBECTULMSITA CU
3a NpenopbYUTENHUSI NEpUOS Ha BNafileeHe Ha akTUBMTE.
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Mpenopby4aH Nnepuoa Ha BrageeHe Ha akTuBuTe 1 roavHa.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0OBUKHOBEHO Lue
Obaat o6paboTtenn ¢ HCA 3a To3u oeH 3a oueHka (D). YpexagaHeTo
ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
sanucBae  CDSC H3JIM3aHEe yIpaBjIeHHE  paslpeaeeHne MOCTUIHATH aJIMUHUCTPUpAHE Kinac yIpaBjeHHe
Krac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (maxkc.) AKIMU (Maxc.)
A 4,50% Hsma Hsma 0,75% Hsma 15,00% 0,20% A2 0,90%
B Hsma 4,00%:* Hsama 0,50% 1,00% 15,00% 0,20%
C Hsma 1,00%?2 Hsma 0,50% 1,00% 15,00% 0,20%
E 4,00% Hsma Hsma 0,40% Hsma 15,00% 0,20% E2 0,60%
F Hama Hama Hama 1,25% Hama 15,00% 0,20% l F2 1,45%
G 3,00% Hsma Hsma 0,60% 0,30% 15,00% 0,20% G2 0,80%
| Hama Hama Hama 0,40% Hama 15,00% 0,10% - 12 0,50%
J Hsma Hsma Hsma 0,40% Hsima 15,00% 0,06% l J2 0,50%
M Hama Hama Hama 0,40% Hama 15,00% 0,10% M2 0,45%
P Hama Hama Hama 0,70% Hama 15,00% 0,20% P2 0,80%
R Hsima Hsima Hsma 0,65% Hsama 15,00% 0,20% R2 0,75%
T Hsma 2,00%° Hsma 0,50% 1,00% 15,00% 0,20%
u Hava  3,00%°  Hswa 0,50% 1,00% 15,00% 020% |

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiKa roAvMHa, KaTto AOCTUra HyAa 4 roAMHW CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTUumMATa. 3HamansiBa BCAKa roAnHa, Kato AoCTura
HyAa@ 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCAKa roAMHa, KaTto AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OniopHa Takca 3a OCTUTHATU Pe3yITaTh
MHaekc EONIA (cbctaBAH AHEBHO). [lepro/; Ha M3MepBaHe Ha TakcaTa 3a OCTUTHATH pe3yaTaTh: 1-roauweH neproa ot 1 toaun - 30 toHK. 3a mbAaeH
CMUCHK Ha HaAMYHUTE B MOMEHTa KAACOBe akumu nocetete caita www.amundi.lu/amundi-funds.
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Multi-Strategy Growth

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

Llenm nocturaHe Ha MOMOXWTENHA Bb3BPBLLLAEMOCT, HaOXBbPIIsLLA
napuyHuTe cpeactea B Opol Mpe3 uUenus MasapeH UuKbn B
npenopbYaHys Nepyop Ha BrnaJeeHe Ha akTyBuTe.

MHBecTuLMN

CybhoHOBT MHBECTUPA OMPEKTHO UMM UHAOMPEKTHO B LUMPOK Habop oT
LEHHN KHWKa OT LSAN CBST, BKIMOYMTENHO OT HOBOBB3HUKBALLMTE
nasapu. Teau WHBECTMUMM MoraT fa oOxsBalaT [AbpXaBHA W
KOPropaTUBHM 0BNMraumm ¢ BCSIKAKbB Nagex, akuym, KOHBEPTUPYEMM
obnuraumm 1 HCTPYMEHTM Ha Napu4Hus nasap. CyooHaLT Moxe aa
mHBectupa o 100% ot aktvBute € B akumm M 0o 25% B
KOHBEpTVpyemn obnuraumm (BkntoumtenHo go 10% B yCrioBHM
KOHBEpTVpyemmn obrnvraumm). ViHBecTuLmMmnTe Ha cyb6doHOa OCHOBHO
Wwe ObgaT OEeHOMUHMpPaHW B €BPO, OpyrM €eBpOMNenckn Banytw,
amMepyKaHCcK1 Aornap UK SINOHCKa MieHa.

CybpoHabT Moxe Aa nHeectvpa Ao 10% ot aktueuTe cu B Apyrn [NKA
n MKUMNUK.

DepuBatnBu

CybboHObT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pasnnyHv
puckoBe, 3a epeKTVBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUMH
3a creveriBaHe Ha eKCrosvLms (Obrra Uiv KbCa) Ha pasrivdHy akTuew,
nasapy wnM Opyrv WHBECTULMOHHW BBb3MOXHOCTU (BKIOUMTENHO
JepvBatuBi C QOKYC BbpXY KpeauT, aKuuu, JIMXBEHWU MPOLEHTU,
YyKOECTpaHHa BanyTa, BONaTUiiHOCT U nHdnaumst), CyogoHabT Moxe
[a v3noraea AepyBaTVBY 3a CrievenBaHe Ha nasapHa excrosvuyst aa
3aema a0 makcmyM 20% OT CBOWTE aKTUBM.

OcHoBHa BanyTta EUR

MpoLiec Ha ynpaBneHve

NHBECTULMOHHMAT MEHNIXbP NbpBO usrpaxaa
MaKpoCcTpaTernyecko noptdponuo, 3a fOa ocurypu
Bb3BPbLLAEMOCT, HeoBBbP3aHa C KOl Ja e nasap, U crej Tosa
A npunara 3aegHo C WMHBECTMLMOHHA cTpaTervsi, 3a na ce
reHepvipa OOMbIHUTENHA Bb3BPbLLAEMOCT.
MakpocTpaTermieckoTo nopTdonno ce CbCTOM OT BCAKAKBU
BMOOBE aKuMM U obnuraumy OT BCSKAKbB BWA M3gaTenu no
Lenuvsi CBSIT, a pasnpeaerieHMeTo Ha akTUBMTE U ObMroBOTO UMK
KbCOTO MO3NLMOHMPAHE Ce PbKOBOAAT OT MaKPOUKOHOMUYECKM,
TemMaTU4yHU U pervoHanHu cueHapuu. CrpaTeruara 3a
[OMbIHATENHA Bb3BPbLLAEMOCT MPUHLIMMHO € MpuLeneHa KbM
TMXBEHM NPOLIEHTU, aKLMKU, KOPNopaTMBHM oBnuraumu, BanyTm u
CYpOBWHM. Tasu cTpaTerusi Wwe ce Bb3non3ea OT LeHoBUTE
pasnuuns Mexay KopenauuoHHWTEe (OUHAHCOBU MHCTPYMEHTH,
HO CbLLO TaKa Llie Ce OCHOBaBa Ha NoCcoKaTa, B KOAITO Ce HacoYsa
KOHKpETHa UeHHa KHura. CROXHWAT Mpouec HenpekbcHaTo
oleHsABa pucka U edekTMBHOCTTa U onpedens
pasnpeneneHneTo Mexay pasnuyHUTe BUOOBE KMacoBe aKTUBM.

MHBecTumoHeH MeHnmpxbp Amundi SGR S.p.A
TeXHUKN U UHCTPYMEHTUN

Mons, Bwkte pasgen JombnHuUTENHa WHGOPMaUMs OTHOCHO
OepviBaTVBUTE M TEXHUKUTE" 38 MHCPOPMALIMA OTHOCHO MaKCUManHUTe
1 04aKBaHMTE MPOMOPLMK Ha akTUBUTE Ha cybchoHaa, KoUTo MoXe Aa
Obaar 06eKT Ha hMHAHCOBM TPaHCAKLMM C LIEHHW KHIDKa U CyanoBe Ha
obLLa Bb3BpPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHust Ha puckoseme* 3a rogeye UHGhopMayusi.
o KoHTpareHT o JInxseH NpoLeHT
o Kpeaut o VIHBECTULUMOHEH hoHA
« Banyta o JlnBbpuox
o HeunanbnHeHve o JlnkBngHocT
» [lepvBaTtueu » YnpaBnexve
» HoBOBB3HMKBaLLM Na3apu o Masap

o AKkuus o LIKOW/LIKOA
o XepkvpaHe » OnepatuBHM
» Bucoka goxogHoct » MNpeagapuTenHo nnawaxe

nyaovinKkaBaHe

MeToa 3a ynpaBneHue Ha pucka AGComntoTHa CTOMHOCT MOA, pUcK
(VaR).

OvakBaH 6pyTeH NuBbLpUIK 1500%.

3a gonbrHuTENHa MHCOPMaLMs OTHOCHO NMBbLPUAXKA, MOTS,

BWXKTE pasgen ,YnpaeneHne n MOHUTOPUHI Ha rnobanHata
pvcKkoBa ekcnoavumsa®

HnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbuMTEeNnHO 32 MHBECTUTOPU Ha ApebHO

e C 6a30B0 No3HaHve 3a MHBECTVPaHE BbB (POHAOBE U HNKaKbB
WM OrPpaHNYEH ONWUT B WHBECTMPAHETO B cybdoHaa wnm
nopobHu choHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT wnv Ha uenusi
MHBECTVPAaH KanuTan.

. Crpewmswm ce ga yBenuyat CTOMHOCTTa Ha UHBECTMLMSTa Cn
3a NPenopbYUTENHUSI NEPUOL Ha BrageeHe Ha akTuBUTE.
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I'Ipenop'bHaH nepuoa Ha BnageeHe Ha akKTueuTe 5 rogyHu.

Bpeme 3a ocbluecTBABaHe Ha cpenkute 3asiBkM, KOWTO ca
nony4exu u npuetn o 14:00 CET B paboTeH AeH, 0BUKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u geH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBaA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxca 3a Taxkca 3a
3aKCcBaHe CDsC H3N3aHe yIpaBieHHE —pasnpeaecHue MOCTUTHATH aJIMHUHHCTpUpaHe Kuac yIpaBJeHne
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Maxc.) (Makc.) AKIMU (Maxkc.)
A 4,50% Hsma Hsma 1,30% Hsima 15,00% 0,20% A2 1,60%
B Hsima 4,00%:* Hsma 1,30% 1,00% 15,00% 0,20%
C Hsma 1,00%?2 Hsma 1,30% 1,00% 15,00% 0,20%
E 4,00% Hsima Hsma 1,00% Hsima 15,00% 0,20% E2 1,20%
F Hia Hia Hsnva 1,85% Hia 15,00% 0,20% l F2 2,05%
G 3,00% Hsima Hsma 1,20% 0,30% 15,00% 0,20% G2 1,40%
| Hama Hama Hama 0,60% Hama 15,00% 0,10% - 12 0,70%
J Hsma Hsma Hsma 0,60% Hsma 15,00% 0,06% l J2 0,70%
M Hama Hama Hsama 0,55% Hama 15,00% 0,10% M2 0,60%
P Hama Hama Hama 0,85% Hama 15,00% 0,20% P2 0,95%
R Hsma Hsma Hsma 0,75% Hsima 15,00% 0,20% R2 0,90%
T Hsimva 2,00%° Hsma 1,30% 1,00% 15,00% 0,20%
u Hava  3,00%" Hsva 1,30% 1,00% 15,00% 020% ||

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiKa ropvHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA MHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa Besika roAnHa, KaTto AoCTUra
HyAa 2 FTOAMHU CAeA MHBECTULMATA. *HamanaBa BCsika roAMHa, KaTo AOCTUra HyAa 3 rOAMHU CAeA MHBeCTUUMATA. MuHuMasiHa revasioa 3a Hauuc/siBaHe Ha
Takca 3a nocturuatu pesyntaTtu Euro OverNight Index Average (EONIA). [lepuo/ Ha u3MepBaHe Ha TakcaTa 3a IOCTUTHATY pe3yiTaTh: 1-roAuLleH
nepuop ot 1 ¢peBpyapu - 31 AHyapu. MbpBUAT NEPUOA 3a U3MEPBaAHE Ha pe3yATaTUTe Lile NPUKAoUYM Ha 31 sHyapu 2020 r. 3a MbAeH CNUCHK Ha HaAUYHUTE
B MOMEHTa KAACOBE akuuu noceteTe caita www.amundi.lu/amundi-funds.
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Volatility Euro

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocturaHe Ha MONOXMUTENHa BbL3BPBLLIAEMOCT MPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaterust Ha abCconTHa Bb3BPBLLAEMOCT).
Mo-koHKpeTHO cybdoHOLT Cce CTpemyM [da  HagmuHe  (cneg
npunoxmmuTe Takem) nHoekca EONIA (cbctaBsH AHeBHO) + 3% Ha
roavHa 3a npenopbyaHns nepuog Ha BriageeHe Ha akTuBuTe, Kato
npeanara CbLLUEBPEMEHHO KOHTPONMPaHa PUCKOBA EKCTIO3ULIMSL.

MHBecTuumMn

Makap ye cybhoHObT 0OMKHOBEHO MHBECTUPA MOBEYETO OT aKTUBUTE
CU B HCTPYMEHTM Ha Napu4Hus nasap, NpeacTaBsHETo My € pesynTar
OCHOBHO OT MHBECTVLIMN B AEPUBATVBY 32 BONATUIHOCT Ha akuum OT
EBposoHara. LieHnTe Ha Te3an aepuBaTiBy BapyparT B 3aBUCUMOCT OT
OYakBaHaTa BOMATUMHOCT Ha nasapute Ha akuvm B EBpo3oHaTta
(BONMaTMNHOCTTa M3MepBa AWCMepCcUsiTa Ha Bb3BPbLLUAEMOCTTA OT
aKTVB OKOMO HerosaTa cpefiHa Bb3BpbLUAEMOCT).

IMo-KoHKPETHO CyBdOHABT MHBECTVPA B ThpryBaHu Ha 6opcarta onumm
ot nHaekca Euro Stoxx 50, uniiTo nagex HacTbNBa cpeaHo cred eaHa
rogvHa. Bcuukn aktuBKM, KOMTO OCTaBaT HEeWHBECTVPAHW Creq,
MOCTUraHeTO Ha LerieBaTa eKcrioavumsi KbM  BOMATWIHOCT  Ha
cybdpoHaa, ce vHBECTVMpaT B WHCTPYMEHTW Ha MapuyHUst nasap.
CybdhoHabT Moxe aa mHeectupa 4o 100% OT HeTHUTE Cu akTuBM B
TakviBa NVKBUOHW UHBECTULIMM.

C1obpassiBanky ce C onmcaHuTe No-rope MonmMTUKK, CydhoHObLT MOXe
cbLUo Aa uHeectnpa Ao 10% ot HeTHuTe cu aktmem B MNKUMLK/TIKA.

DepuBatnBu

CyboHabT u3non3sa AepvBaTMBM 32 HaManseaHe Ha pPasnnyHv
pu1cKoBe, 3a eHEKTMBHOTO YMpaBIEHNE Ha MOPTEONMOTO U KaTO HAYMH
3a crieyeriBaHe Ha eKCrno3nLms (Obnra Uu Kbca) Ha pasrnyHy akTuBK,
nasapy wnv gpyrv WHBECTULIMOHHW Bb3MOXHOCTU (BKMHOYMTESTHO
OepvBaTyeK € POKyC BbPXY aKLWW, MIMXBEHW MPOLIEHTU, YyKaeCTpaHHa
BarnyTa v AVBWAEHT).

OcHoBHa BanyTta EUR.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMSIT ~ €KMn  aHanuavpa nasapHWTe Mogenu Ha
BOMATWITHOCT, 3a fia ONPEeAEni nocokaTa 1 CTeneHTa Ha excrosuumsiTa
CM  KbM BOMaTUMHOCTTA: TOMOXUTENHA  eKCcrnosvumsi,  KoraTto
BOMaTUIHOCTTa € HWCKAa WM Ce OYaKBa Ja Ce MOBWLLM; OTpuuaTeriHa
eKcrnosuums, Korato BOMaTUHOCTTa € BUCOKa UM Cce O4Yakea Jda ce
noHwxu. OcBeH ToBa Cy6dOHABT ThPCU HAuYMHK Aa ce Bb3Monasa oT
KPaTKOCPO4HM KonebaHWsi BbB BOMaTWIHOCTTA (,BONMaTUMHOCT Ha
BOMaTuUnHocTTa®).

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKU U UHCTPYMEHTU

Mons, BwkTe pasgen JombnHutenHa uwHopMaums OTHOCHO
OepvBaTVBUTE N TEXHUKUTE® 3a MHCDOPMALIMSA OTHOCHO MaKCMarHuTe
1 04aKBaHMTE NPOMOPLMK Ha akTUBUTE Ha cybdhoHaa, KOUTO MoXe Aa
ObaaT 06eKkT Ha PUHAHCOBU TPAHCAKLIMM C LIEHHM KHIDKA W CyaroBe Ha
obLLa Bb3BPbLLAEMOCT.

OcHoBHM puckoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosedye UHGhOPMaUUs.
CybghoHOBM Moxe 0a 8KIIHo48a 80IaMUIIHOCM U pUCK om 3a2yba Had
CpeOHOMO pasHULLE.

o KoHTpareHT o VIHBECTULUMOHEH hoHA
o Kpeaut o JIuBbpUOX

» HensnbnHeHue o JlukBnaHocT

» [epuBatusu * YnpaeneHue

o AKums » Mazap

o XepxvpaHe o OnepatnBHM

o JInxseH NpoLeHT o BonatunHoct

MeToa 3a ynpaBneHue Ha pucka AGCOMNOTHa CTOMHOCT MOA pUCK
(VaR).

OvakBaH 6pyTeH NuBBLPUAXK 950%.

3a fonbrHuTenHa MHopMaLmMs OTHOCHO NUBBbPUOKA, MONS,
BWXKTE pasgen ,YnpaBneHne n MOHUTOPUWHT Ha rnobanHata
pvckoBa ekcnoauumsa”

I'InaHmpaHe Ha BallaTa NMHBECTULINA

Buxme ,MHesecmupaHe 6 cybghoHOoseme* 3a nogeye uHghopMauus.

MpenopbUYMTeNHO 32 UHBECTUTOPM Ha APeBHO

e C 6a30B0 No3HaHWe 3a MHBECTVPaHEe BbB (POHAOBE U HNKaKbB
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnmn
nopo6Hu choHaoBe.

. Kouto pasbupat pucka oT 3aryba Ha 4acT wnv Ha uenusi
WUHBECTUPaH KanuTan.

. CTpeMﬂUJ,VI ce da ysenuyar CTOMHOCTTa Ha MHBECTULUUATA CU
3a NPenopbYUTENHUSI NEPUOL Ha BrageeHe Ha akTuBUTe.
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I'Ipenop'ban nepuoa Ha BriageeHe Ha aKtTuBuTe 3 roavHu.

BpemMe 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baaT obpaboteHu ¢ HCA 3a To3u aeH 3a oueHka (D). YpexagaHeTo
Ce U3BbpLLBA He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHM KnacoBe akuun 1 Takcu

Taxkca 3a Taxkca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3aIlCBaHe CDsC U3JIM3aHe yIpaBJieHHE  paslpesielieHne MOCTUIHATH aJIMUHUCTPUpPAHE Kinac yIpaBjieHHe
Knac (Maxc.) (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKLMU (Maxkc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,35%
B Hsma 4,00%:* Hsma 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 1,10% Hsma 20,00% 0,20% E2 1,30%
F Hia Hia Ha 1,95% Hia 20,00% 0,20% l F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 20,00% 0,20% G2 1,50%
| Hsma Hsma Hsma 070% Hsma 20,00% 0,10% - 12 0,80%
J Hsma Hsma Hsma 0,70% Hsma 20,00% 0,06% l J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% M2 0,75%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,90%
R Hsma Hsma Hsma 0,70% Hsima 20,00% 0,20% R2 0,80%
T Hsma 2,00%° Hsma 1,20% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsma 1,20% 1,00% 20,00% 0,20% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsika roOAMHa, KaTo AOCTMra HyAa 4 rOAMHU CAeA MHBECTULIMATA. 2HyAa cAep 1 roaMHa oT MHBecTUUMATa. SHaMmansaBa BCsika roAMHa, KaTo AOCTUra
HyAa@ 2 FTOAVMHU CAEA MHBeCTUUMATA. “HamansiBa Besika roAMHa, KaTo AOCTHUra HyAa 3 rOAMHK CAeA UHBECTULMATA. OropHa Takca 3a IOCTUTHATH Pe3yJ/ITaTy
MHaekc EONIA (cuetaBaH AHeBHO) + 3,00%. [lepro/; Ha M3MepBaHe Ha TakcaTa 3a IOCTUTHATH pe3yTaTu: 1-ropnieH nepmop ot 1 Hoemspu - 31
OKTOMBPW. 33 MbAEH CMUCbK Ha HAAMYHUTE B MOMEHTa KAAcOBe aKuuu nocetete canmta www.amundi.lu/amundi-funds
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Volatility World

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

MocTvraHe Ha MONOXWTENHA Bb3BPBLLAEMOCT MPU  BCSKAKBO
CbCTOsiHME Ha Masapa (cTpaterust Ha abCconTHa Bb3BPBLLAEMOCT).
Mo-koHKpeTHO cybdoHOLT ce CcTpemMyM [Jda  HagmuHe  (cneg
npunoxummute Takem) 1-mecevHmns nHgekc USD LIBOR +3% Ha rogvHa
3a npenopbYaHWsi Nepuo Ha BrageeHe Ha UEHHWUTE KHWXa, KaTo
npeanara CbLLUEBPEMEHHO KOHTPONMPaHa PUCKOBA EKCTIO3ULIMSL.

MHBecTULMKN

Makap ye cybhoHObT 0BMKHOBEHO MHBECTUPA MOBEYETO OT aKTUBUTE
CU B HCTPYMEHTM Ha Napu4Hus nasap, NpeacTaBsHETo My € pesynTar
OCHOBHO OT MHBECTVLIMM B AEPUBATVBY 32 BOMATUIHOCT Ha akuum OT
CALL, EBposoHaTa 1 Asus. LieHuTe Ha Tesn OepvBaTtvien Bapypar B
33aBVICMMOCT OT O4aKBaHaTa BOMATUITHOCT Ha Ma3apuTe Ha akLmm B Tean
TpY reorpadpCkv paiioHa (BONaTUIIHOCTTa M3mepBa aucrnepcusita Ha
Bb3BPbLLAEMOCTTa OT aKTUB OKOS10 CpeaHaTa i CTONHOCT).
IMo-KkoHKPETHO CyBdOHABT MHBECTVPA B ThpryBaHu Ha 6opcata onumm
1 BapuaLmoHHM cyarnoBe BbpXxy nHaekc B CALLL, EBpo3oHaTa n Asus,
YMIATO MafeX HacTbnBa CPeaHo creq egHa rogvHa. Beudkn aktuem,
KOUTO OCTaBaT HEMHBECTMPaHW crieq MOCTUraHeTo Ha LeneeaTa
€KCTo3vUMA KbM BOMaTUNHOCT Ha cybdpoHaa, ce wHBecTMpaT B
WHCTPYMEHTW Ha napnyHus nasap. CyboHabLT MoXe Aa MHBECTVPa A0
100% OT HETHUTE CY aKTVBW B TaKMBa NUKBUAHN MHBECTULINM.
C1obpassiBanky ce C onmcaHuTe No-rope MonmMTUKK, CydhoHObLT MOXe
cbLUo Aa uHeectnpa Ao 10% ot HeTHuTe cu aktmem B MNKUMLK/TIKA.

DepuBatnBu

CybboHObT u3non3sa AepvBaTMBM 32 HaMansiBaHe Ha pasfinyHu
pvcKkoBe, 3a e(PeKTMBHOTO YrpaBneHve Ha NopTonmMoTO U KaTo HauUH
3a crieyeriBaHe Ha eKCrno3nLms (Obnra Uu Kbca) Ha pasrnyHy akTuBK,
nasapy wnv gpyrv WHBECTULIMOHHW Bb3MOXHOCTU (BKMHOYMTESTHO
AepvBaTyen € hOKyC BbPXY aKLMW, MIMXBEHW MPOLIEHTH, YyKAeCTpaHHa
BarnyTa v AVBWAEHT).

OcHoBHa BanyTa USD.

MpoLiec Ha ynpaBneHve

VIHBECTULMOHHMSIT ~ €KMn  aHanuavpa nasapHWTe Mogenu Ha
BOMATWITHOCT, 3a fia ONPEeAEni nocokaTa 1 CTeneHTa Ha excrosuumsiTa
CM  KbM BOMaTUMHOCTTA: TOMOXUTENHA  eKCcrnosvumsi,  KoraTto
BOMaTUIHOCTTa € HWCKa WM Ce OYaKBa Ja ce MOBWLLMK; OoTpuuaTeriHa
eKcrnosuums, Korato BOMaTUHOCTTa € BUCOKa U Cce O4Yakea Jda ce
noHwxu. OcBeH ToBa Cy6dOHABT ThPCU HAuYMHK Aa ce Bb3Monasa oT
KPaTKOCPO4HM KonebaHWsi BbB BOMaTWIHOCTTA (,BONMaTUMHOCT Ha
BOMaTuUnHocTTa®).

MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.

TeXHUKU U UHCTPYMEHTU

Mons, Bwkte pasgen JombnHuTENHa wHgoOpMaUmMs OTHOCHO
JepviBaTyBUTE U TEXHUKNTE® 3@ MHAPOPMALIMA OTHOCHO MakcMarHuTe
1 O4aKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyBGdhoHaa, KOUTO MOXE Aa
6bAaT 06eKT Ha MHAHCOBYW TPAHCAKLMW C LIEHHW KHIDKA U CyanoBe Ha
oblLia BL3BPBLLIAEMOCT.

OcHoBHM pucKkoBe

Buxme ,OnucaHusi Ha puckoseme” 3a rosede UHGbOpMaUUs.
CybghoHOBM MOxKe 0a 8KIIro48a 80IaMUIIHOCM U PUCK om 3acyba Had
CpedHOMO pasHULLE.

o KoHTpareHT o JlnxBeH npoLeHT

o Kpeaut o VIHBECTULUMOHEH hoHA
« Banyta o JInBbpuaX

o HeunsnbnHeHve o JlnkBmaHocT

» [epuBatusu * YnpaeneHue

o HOBOBB3HMKBALLM Na3apyn » Masap

o AKums o OnepatnBHM

o XepxkvpaHe « BonaTtunHoct

MeToa 3a ynpaBneHue Ha pyucka AGCOMNTHA CTOMHOCT MOA pUCK
(VaR).

OvakBaH 6pyTeH NuBbpuIK 1200%.

3a gonbrnHMTENHa MHOPMaLIMs OTHOCHO NMBbLPUAXKA, MOTS,

BWXKTE pasgen ,YnpaBneHne u MOHUTOPUHT Ha rnobanHata
pvckoBa ekcnoavumsa”

I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rnogeye UHGhopMayusi.

MpenopbUMTeNHO 32 UHBECTUTOPM Ha APebHO

. C 6a30B0 NO3HaHWE 3a UHBECTMPaHe BbB hOHAO0BE U
HVKaKbB N OrpaHnYeH ONUT B MHBECTUPaHETO B CyGdoHaa
uny nogobHu hoHaoBe.

e KowuTto pa3bupat p1cka oT 3aryba Ha 4acT Unm Ha uenusi
MHBECTVPaH KanuTarn.

e  CTpewmsawm ce fa yBenuyaT CTOMHOCTTa Ha MHBECTULMATA CU
3a NPenopbYUTENHMS NEPUOL Ha BriageeHe Ha akTUBUTE.
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MpenopbY4aH Nnepuoa Ha BriageeHe Ha akTUBUTE 3 roanHW.

BpeMe 3a ocbluecTBsABaHe Ha caenkute 3asBku, KOUTO ca
nonyyeHun n npuetn oo 14:00 CET B paboTeH geH, 061KHOBEHO
we 6vaat obpabotenn ¢ HCA 3a To3u aeH 3a oueHka (D).
YpexaaHeTo ce n3BbpLUBa He No-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.




OCHOBHMU KnacoBe akuumn 1 Takcu

Taxkca 3a Takca 3a Takca 3a Taxkca 3a Taxkca 3a Taxkca 3a Taxkca 3a
3amuceane  CDSC H3JIM3aHEe yIpaBJieHHE  paslpesielieHne MOCTUIHATH aJIMUHUCTPUpPAHE Kinac yIpaBjieHHe
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKLMU (Maxkc.)
A 4,50% Hama Hama 1,20% Hama 20,00% 0,20% A2 1,35%
B Hsma 4,00%:* Hsama 1,20% 1,00% 20,00% 0,20%
C Hsma 1,00%? Hsma 1,20% 1,00% 20,00% 0,20%
E 4,00% Hsma Hsma 1,10% Hsma 20,00% 0,20% E2 1,30%
F Hava  Hava Hsnva 1,95% Hia 20,00% 0,20% l F2 2,15%
G 3,00% Hsma Hsma 1,30% 0,30% 20,00% 0,20% G2 1,50%
| Hsma Hsma Hsma 0,70% Hsma 20,00% 0,10% - 12 0,80%
J Hsma Hsma Hsma 0,70% Hsma 20,00% 0,06% l J2 0,80%
M Hama Hama Hama 0,70% Hama 20,00% 0,10% M2 0,75%
P Hama Hama Hama 0,80% Hama 20,00% 0,20% P2 0,90%
R Hsma Hsma Hsma 0,70% Hsima 20,00% 0,20% R2 0,80%
T Hsma 2,00%° Hsma 1,20% 1,00% 20,00% 0,20%
U Hsma 3,00%* Hsama 1,20% 1,00% 20,00% 0,20% -

*3a knacoBeTe akunn A2, E2, F2, G2, 12, J2, M2, P2 1 R2 He ce npuAara Takca 3a NOCTUrHaTV Pe3yATat U BCUUKK TakCW, Pa3AMUHK OT Tasu 3a yrnpaBAeHWe
M NOCTUrHATW pe3yATaTW, OCTaBaT TakMBa, KAKBWUTO Ca NOKa3aHW 3a CbOTBETHWUTE KhacoBe akumMn A E, F, G, 1, J, M, P R.

1HamansiBa BCsiIKa ropmMHa, KaTto AOCTUra Hyaa 4 roAMHW CAeA UHBeCTUUMSATA. 2Hyaa caep 1 roaMHa oT MHBecTUUMsTa. 3HamansiBa BCsika roAnHa, KaTto AoCTUra
HyAa@ 2 TOAMHUW CAEA MHBECTULMATA. “HamanaBa BCsika rOAMHa, KaTo AOCTUra HyAa 3 rOAMHM CAeA MHBecTUUmMATa. OropHa Takca 3a MOCTUIHATY Pe3yJITaTh
1-meceueH nHaeke USD LIBOR + 3,00%. [lepuo/ Ha u3MepBaHe Ha TaKcaTa 3a IOCTUTHATH pe3ysTaTh: 1-TOAMLIEH nNepuoA ot 1 Hoemspu - 31
OKTOMBPMW. 3a MbAEH CMUCHK HAa HAAMUYHUTE B MOMEHTa KAACOBE akLUMK nocetete caita www.amundi.lu/amundi-funds.
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Protect 90

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Len

OcurypsiBaHe Ha ydacTve B pasBUTUETO Ha (bMHAHCOBWTE Masapw,
NpegocTaBsAnkvi B CbLLOTO BpeMe MOCTOsiHHA YacTuyHa 3alumra Ha
Baluata nHBECTMUMS Mpe3 npenopbyaHus Nepuoa Ha BnageeHe Ha
aktveuTe. [No-KoHKpeTHO cybboHALT MMa 3a Len da rapaHtupa, ve
LieHaTa Ha HeroeuTe akUmm Hava ga nagHe nog 90% ot Ha-Bucokata
HEeTHa CTOMHOCT Ha aKTUBWTE, 3anmncaHa ot 5 toHn 2020 T.

WHBecTULMKN

CybhoHOLT MHBECTVPA B LN CBAT BbB BCAKAKbB BWA KacoBe Ha
aKTVBY, U3BbLPLUBAKM pasnpenensHe Mexay KOMMOHEHT Ha pacTex
(aviBepcmdmUMpaHn MHBECTMLMM C MO-BUCOK PUCK) U KOHCEpBATMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

[Mo-koHKpeTHO cyBdoHOBT MOXe Aa uHBecTMpa Mexay 0% 1 100% ot
HETHWTE CW aKTVBMW B akLmm1, obnuraumm, KoHBEpTMPYeMW obnuraumm,
[OEenosvT 1 MHCTPYMEHTU Ha Napy4HKs nasap, kakto 1 MKUMLUK/MKA,
KOUTO MOXe [ja Ca U3MOXEHM Ha LUMPOK HAabop OT KracoBe Ha akTuew,
BKIMIOYMTESTHO MOCOYEHUTE MO-TOpe, HO U BanyTu, LEHHW KHWKa Ha
HOBOBBL3HWKBALLM Na3apy, CTOKW, HEABVKUMMU MMOTU U T.H.

CybhoHabT Moxe aa uHeectvpa A0 30% OT HeTHWUTE Cu aKTVBW B
obnuraumm oT NOAVHBECTULIMOHEH KIlac (BUCOKOLOXOAHM obrmraumm).

HepvBatnBun

CybboHObT u3non3sa OepvBaTMBM 32 HaMansiBaHe Ha pPasnuyHv
puckoBe, 3a epeKTVBHOTO yrpaBrieH1e Ha NOPTEONMOTO U KaTO HAUMH
3a creveriBaHe Ha eKcroavLms (Obrra Uiv KbCa) Ha pasrvgHy akTuem,
nasapy wnM Opyrv WHBECTULMOHHW BB3MOXHOCTU (BKIHOYMTENTHO
OepvBatviBn C (POKyC BbPXy KPEeauT, akuuu, JIMXBEHW MPOLEHTU U
Yy)XOecTpaHHa BanyTa).

OcHoBHa BanyTta EUR.

®PYHKUMA Ha 3awpmTa

AxumoHepuTe Ha cybgoHaa ce Bb3Mos3BaT OT eXeOHEBHA 3almTa,
npeactaensaeaa 90% ot Hai-Bcokata HCA, 3anvcaHa cneg, 5 toHu
2020 r., He3aBMCUMO OT faTarta UM Ha 3anuceaHe.

Korato chyHKumMsiTa Ha 3awmTa ce 3agevictea, bopabT nogasa 3asiBka
[0 rapaHTa fia u3nnaTtv CboTBeTHaTa AbimkuMa cyma Ha cybdoHaa. B
Cnyyaii Ha NPoMsIHa B 3aKOHWTE U pasnopenduTe (KaTo Hanpymep HoBK
(PMHAHCOBM UNK JaHbYHU 3adbImKeHUs 3a cybdoHaa unu rapaHTa)
rapaHTbT MMa MpaBO Aa HaManM CbOTBETHAaTa Ab/iKMMa Ccyma
npornopuuoHanHo Ha criaga B HCA Ha akuua. B TakeB criydan
aKumoHepuTe e 6baaT HaanexHo MHAOPMMPaHW.

Taau 3awmrta ce npunara KbM Ha-BUCOKaTa A0 MOMEHTa LieHa Ha
HCA, 3anncana cneg 5 toHn 2020 r., 3akpbrieHa 40 BTOpUst 3HaK cref
[eceTnyHaTta 3aneTasi.

3awwuraTta ce gaea OT rapaHta Ha cybdoHaoa M ce nmpenocTaesa 3a
nepvoga Ha NoAHOBEH AOroBOP OT MET rogvHK (3anoysall ot 5 1oHU
2020r.). Crieq TOBa Tasu 3alumTa ce NOAHOBSIBA aBTOMATUYHO 3a 1-
rOOVILLHX  JOTOBOPHW Nepuoaun. [apaHTLT MOXe ga npeycraHoBu
npegnaraHeTo Ha pyHKUMSITA 3a 3aluMTa Mpy BCAKO OT criegHuTe
obcrosiTencrea:

e B Kpasi Ha BCEKM [OTOBOPEH Nepuop, ¢ 3-MeceyHo Nnpeavssectve,
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e MPM MPOMAHA HA  WHBECTULMOHHUS  MEHWDKLD  WUn
MHBECTULMOHHATA  MOMUTMKA, KOSITO He e  monyuuna
NPEeOBapUTENHOTO ChITIacue Ha rapaHTa,

o MpU NMKBMAALMA Ha cybcboHaa.

Ako cybdoHOBbT Obae WHBECTMPAH M3USANIO B KOHCEPBATUBHMUS
KOMMOHEHT, 6opabT MMa npaBo Aa pewu [a  npeycraHoBM
EMUTMPAHETO Ha HOBM aKLWM 1 MOXE WU Aa NPOMEHM (PYHKUMSTA 3a
3awmTa, unm ga 065aBm cybdpoHaa B nukeuaaLms.

B cnyyan Ha npekpaTtsiBaHe unv NnpomsiHa Ha hyHKLWATa 3a 3aLumTa,
akuMoHepuTe  We nonydar  u3BecTMe MoHe eguH  Mecel
npeaBapuTenHo, MO BpemMe Ha KOWTO mMoraT fa nowckaT obpaTtHo
U3KynyBaHe Ha akuym1Te UM, AoKaTo (hyHKUMSITa 3a 3aLumTa e BCe OLLe
npunoxuma. B cnyyan Ha nukeuaaums akumoHepuTe Morat Ja nouckar
0bpaTHO 13KyrnyBaHe Ha aKUUTE UM, Bb3MOS3Balkv ce OT (PYHKUMATa
3a 3aLumTa, 40 MOMEHTa Ha edheKkTVBHaTa NUKBMAALUMS Ha cybdoHaa.

[Mpouec Ha ynpaBneHue

VHBECTULIMOHHMAT eku1n criedsa AMHaMMYHa cTpaTervist 3a 3anassaHe
Ha KanuTara, Npu KOSITo aKTUBITE Ce MPepasnpenensT HenpeKbCeHaTo
MEX[Y KOMMOHEHTA Ha PacTeX M KOHCEPBATUMBHUS KOMMOHEHT B
33BMCVMOCT OT aHanuM3a Ha nasapHuTe (DaKTopu, M3BbPLUBaH OT
VHBECTULIVIOHHMS €KUM,

MHBecTuUmMoHeH MeHnapkbp Amundi Asset Management.
FapanT Amundi S.A.

TexHUKn n WHCTPYMEHTU

Mons, BwkTe pasgen JombrHuTenHa WHGOPMaLMs  OTHOCHO
JepvBaTUBUTE U TEXHUKUTE" 38 MHCPOPMALIMA OTHOCHO MaKCcUMariHuTe
1 OYaKBaHMTE MPOMOPLIMM Ha aKTVBUTE Ha CyGdhOHIa, KOUTO MOXeE Aa
Gbaat 06eKT Ha (UHAHCOBY TPAHCAKLIAM C LIEHHM KHVDKA U CyaroBe Ha
00LLa Bb3BPbLLAEMOCT.

OcHoOBHM puckoBe

Buxme ,,OnucaHust Ha puckoseme* 3a rogeye UHGhopMayusi.

o KoHTpareHT » XempxupaHe

o Kpeaut o JInxseH NpoLeHT

« Banyta o NHBecTuymnoHeH doHa
o HensnbnHeHue o NInBbpUOX

o 3awuTHa no3nums o JlnksmaHocT

o [lepunBaTneu * YnpaBsnexue

» HoBOBB3HMKBaLLM Na3apu o Masap

o Akumsa » OnepatnBHM

o OrpaHuyeHusi Bbpxy » MNpepsapuTenHo nnawaxe
rapaHumsTa ¥ yobrmkaBaHe

MeTop 3a ynpaBrneHue Ha pucka [10eTu 3aabImKEHUS.




ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MHsecmupaHe 8 cybghoHdoseme™ 3a roseye UHGOpMaLUS. MpenoptyaH nepuop Ha BnapeeHe Ha akTUBUTE 3 rOANHN.

MNpenopbunUTenHO 3a NHBECTUTOPU Ha ApebHO Bpeme 3a ocbliecTBABaHe Ha caenkute 3asiBKM, KOUTO ca

e  C 6a3oB0o No3HaHWe 3a MHBECTVPaHE BbB (POHAOBE U HVKaKbB nony4exun n npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
WM OrpaHNYeH ONWUT B WHBECTMPAHETO B cybdoHaa wnm 6baaT obpaboteHn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
nopo6Hu choHaoBe. Ce U3BbpLLBA He NO-KbCHO OoT D+3.

. Kouto pasGleaT pucka ot 3ary6a Ha 4acT unn Ha uenusa
WUHBECTUPaH KanuTan.

] Ll,eJ'IHLU, 3ana3BaHe Ha 4acT W1 Ha uenua Kanutan, nPeXB-bpnﬂHe HaB'pre/HaB'bH PaapemeHo_
WUHBECTUPaH Mnpe3 npenopbYaHuna nepuoa Ha BnageeHe Ha
aKTmsuTe.

OCHOBHM KnacoBse aKkuun 1 Takcu

Takca 3a Taxca 3a Takca 3a Takca 3a Taxkca 3a Takca 3a Taxkca 3a
sanucBane  CDSC H3JIM3aHEe yIOpaBieHHE  pasmpeereHue MOCTUTHATH aJIMUHHCTPUpaHe Kiac yIpaBJieHne
Knac (Maxc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynratu (Makc.) (Makc.) AKIMU (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,27% A2 1,10%
G 300%  Hsma Hsma Hiva 0,00% Hva 027% | G2 1,10%

*3a knacoBe akumu A2 1 G2 He ce NpuAara Takca 3a NoAyYeHW Pe3yATaTh U BCUUKM TaKCH, Pa3AUUHM OT TE3U 3a yNpaBAEHUE U NOAYUYEHU pe3yATaTu, ocTaBaTt
TakuBa, KAKBUTO Ca NOKa3aHW 3a CbOTBETHUS KAAC akumu A 1 G (KOMTO He ca HaAMUHM 3a TO3U CYyOPOHA).
3a MbAEH CMUCHK HAa HAaAMYHWTE B MOMEHTa KAGCOBE aKLMK noceTeTe caiTta www.amundi.lu/amundi-funds.
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Protect 90 USD

Ll,en N NHBECTULIMOHHA NOJNMNTUKA

Llen

OcurypsiBaHe Ha ydacTvie B pas3BUTMETO Ha (hyHaHCOBUTE nasapw,
NMpPefoCTaBsiki B CbLLOTO BpemMe MOCTOsIHHA YacTUYHa 3aluuTta Ha
BawaTa MHBECTULMS Npe3 MpenopbYaHyst NEPUO Ha BriafeeHe Ha
aktveuTe. Mo-KOHKPETHO CcybhoHALT MMa 3a Len da rapaHtupa, ve
LieHaTa Ha HeroBuTe akLmn Hava aa nagHe noa 90% ot Hall-Bucokata
HETHa CTOMHOCT Ha aKTUBUTE, KOSITO HsIKOra € nocTuran.

MHBecTuLMMN

CybboHObT MHBECTVIPA B LISN CBSAT BbB BCSKAKbLB BUL KacoBe Ha
aKTVIBW, U3BbLPLLBAKM pasnpenernsiHe Mexay KOMMOHEHT Ha pacTex
(oviBepcMdmLMpaHM MHBECTVLIMM C MO-BMCOK PUCK) U KOHCEPBATMBEH
KOMMOHEHT (MHBECTULIMM C MO-HUCHK PUCK).

IMo-koHKPETHO CybdOHABT MOXXe Aa uHBecTMpa Mexay 0% v 100% ot
HETHWUTE CU aKTVMBW B aKLMKW, 0Bnuraumm, KoHBEPTMPYEMI 0GrUraLmn,
[0eno3nT N MHCTPYMEHTM Ha NapuyHWst nasap, kakto u MNMKUMLK/IKA,
KOUTO MOXe [a ca U3MNOXEHW Ha LUMPOK HAabop OT KnacoBe Ha aKTUBY,
BKIMIOYMTENTHO MOCOYEHUTE MO-TOpE, HO U BanyTu, LEHHU KHDKA Ha
HOBOBBL3HMKBALLM Masapy, CTOKW, HEABVKUMU MMOTMU U T.H.
CybdhoHabT Moxe aa uHBectvpa Ao 30% OT HETHWUTE CM aKTVBW B
obnvraumm oT NOANHBECTULMOHEH Krac (BUCOKOZOXOAHM obnuvraumn).

DepuBatnBu

Cy6choHABbT M3Mon3Ba AepuBaTUBA 32 HamarsiBaHe Ha pasnvyHv
pvckoBe, 3a e(PeKTMBHOTO yrpaBneHve Ha NopTonmMoTO U KaTo HauUH
3a crieyeriBaHe Ha eKCrno3nLms (Obnra Uu KbCa) Ha pasrnyHy akTuBM,
nasapu unvM Apyrv MHBECTULMOHHW Bb3MOXHOCTU (BKIOUMTENHO
depvBaTBi C POKYC BbPXY KPEAMWT, akuuu, NIMXBEHU MPOLEHTU U
YyKOecTpaHHa BanyTa).

OcHoBHa BanyTta USD.

®PYHKUMA Ha 3awmTa

AxumoHepuTe Ha cybdoHaa ce Bb3Momn3eaT OT eXeOHeBHA 3almTa,
npeactaenaeawa 90% ot Ha-Bucokata HCA OT crapTupaHeTo Oo
MOMEHTa, He3aBMCVMO OT AaTuTe Ha 3anucBaHe um obpaTHO
N3KyMyBaHe Ha TEXHUTE aKLMM.

KoraTo ¢pyHKUMSsATa Ha 3aLumTa ce 3afeiicTBa, 6opabT Nofasa 3asieka
[0 rapaHTa Aja u3nnaTu CboTBeTHaTa AbIk1Ma CyMa Ha cybdoHaa. B
Crnyyai Ha NpoMsiHa B 3aKOHWTE W pasnopenduTe (KaTo Hanpymep HoBK
PVHAHCOBM UMM AaHBYHW 3a0bIPKeHNs 3a cybdpoHaa nnu rapaHTa)
rapaHTbT MMa MpPaBO Aa Hamanu CbOTBETHATa AObIkMMa Ccyma
nponopuuoHanHo Ha crnaga B HCA Ha akuua. B TakbB criyqan
aKuvoHepwTe Le 6baaT HaANexHO MHAOPMUPaHW.

Tasu 3awmTa ce npunara KbM Hal-BMCOKaTa O MOMEHTa LeHa Ha
HCA, 3akpbrneHa oo BTOpuS 3HaK cried AeceTnyHaTa 3aneTas.

3awuTata ce JaBa OT rapaHTa Ha cyGdoHaa U ce npenocTass 3a
MbpBOHaYarneH [OroBOpeH Mepuof OT MeT roauHu (oT JaTaTta Ha
cTapTvpaHe Ha cybdpoHaa). Crneq ToBa Tasu 3alumTa ce NogHOBsIBa
aBTOMaTW4YHO 3a 1-TOAULLIHM JOrOBOPHW Nepuoan. MapaHTLT Moxe aa
NpeycTaHoBW NpeasiaraHeTo Ha yHKUMATA 3a 3aLmTa Npu BCSKO OT
criegHUTe obCTosTeNCTRA:
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e B Kpasi Ha BCEKV [OTOBOPEH Mepuop C 3-MEeceyHo Nnpeanssectue,

e MpU npomMaHa Ha MHBECTULIMOHHUA MEeHNDKBP mnn
MHBECTULIMOHHaTa nonnTuka, KOATO He e nony4duna
npeaBapuTenHOTO CblTacue Ha rapaHTa,

o MpU NMKBMAALMSA Ha cybcboHaa.

Ako cybdoHObT Obaoe WHBECTMPAH M3USANIO B KOHCEPBATUBHMUS
KOMMOHEHT, 6opabT MMa npaBo Aa pewu [a  npeycraHoBM
EMUTMPAHETO Ha HOBM aKLWM 1 MOXE WUIN Aa NPOMEHM (PYHKUMSITA 3a
3awmTa, unu ga 065aBm cyddpoHaa B nukeuaaLms.

B cnyyan Ha npekpatsiBaHe unn NnpomsiHa Ha hyHKLMATa 3a 3aLumTa,
akumoHepuTe  We nonydaT  u3BecTMe MoHe egvH  Mecel
npeaBapuTenHo, MO BpemMe Ha KOWTO mMoraT fa nowckat obpaTtHo
N3KynyBaHe Ha akLym1Te UM, AoKaTo (pyHKUMSITa 3a 3aLLmTa e BCe OLLe
npunoxuma. B cnyyan Ha nukeuaaums akumMoHepuTe Morat Ja noueckar
0bpaTHO U3KyrnyBaHe Ha aKU1Te UM, Bb3MOS3Balkv ce OT (PYHKUMATa
3a 3aLumTa, 40 MOMEHTA Ha edheKkTVBHATa NUKBMAALUMS Ha cybdoHaa.

MpoLiec Ha ynpaBneHve

VIHBECTULIMOHHWSIT eKMN creasa AyHaMUYHa CTl paTerva 3a 3anassaHe
Ha Kanutana, npu KoATO aktneuTe Ce npepasnpenendar HenpeKkbLCHaTo
Mexay KOMMOHEeHTa Ha pacTeX U KOHCepBaTUBHWA KOMIMOHEHT B
3aBMCUMOCT OT aHanusa Ha nasapHuTe CbaKTOpVI, M3BbpLLIBaH OT
NHBECTULIMOHHUA EKUM.

MHBecTuumoHeH MeHnmpkbp Amundi Asset Management.
FapanT Amundi S.A.

TeXHUKU 1 UHCTPYMEHTU

MOJ'Iﬂ, BWKTE pasfen ,,U,OI'I'I:J'IHI/ITeJ'IHa VIHCbOpMaLlVIﬂ OTHOCHO
AepyBaTUBATE U TEXHUKUTE" 38 MHGPOPMALISt OTHOCHO MaKCUMarlHUTe
1 OYaKBaH1TE NPOMNOPLMM Ha aKTVBUTE Ha CyGdoHAa, KOMTO MOXE Ja
6‘b}:l,aT 0BeKT Ha (bVIHaHCOBVI TPaHCAKUUM C LIeHHN KHWXa 1 CyanoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHM puckoBe

Buxme ,,OnucaHusi Ha puckoseme* 3a rogeye UHghopMayusi.
o KoHTpareHT o XepkvpaHe
o Kpeaut o JlnxBeH NpoLeHT
« Banyta o VIHBECTULUMOHEH hoHA
o HensnbnHenne o JIuBbpUOX
o 3almTHa No3nums o JlnkBmaHocT
» [epuBatusu * YnpaeneHue
o HOBOBB3HMKBALLM Na3apyn » Mazap
o AKums o OnepatnBHM

o OrpaHunyeHus Bbpxy » NpepapuTenHo nnawaHe
rapaHuuaTa W yabrokasaHe

MeToa 3a ynpaBneHue Ha pucka [1oeTu 3agbrkeHns.




I'InaHmpaHe Ha BallaTa MHBeECTUNLUNA

Buxme ,MHsecmupaHe 6 cybghoHOoseme* 3a noseye uHghopMauus.

MpenopbunTENnHO 3a MHBECTUTOPY Ha ApeGHO

e  C 6a30B0 NosHaHve 3a MHBECTMPaHe BbB (DOHO0BE U HUKaKbB
WX OrpaHWYeH OnWT B MHBECTMpaHeTo B cyGdoHaa wnuv
nopo6Hu choHaoBe.

e Kouto pasbupaT pucka oT 3aryba Ha 4acT wnn Ha uenus
WUHBECTUPAH Kanutan.

e Uensw 3anassaHe Ha YacT WM Ha Uenus KanwTarn,
MHBECTVPaH Npe3 NpenopbyYaHns Nepuoa Ha BrageeHe Ha
aKTuemTe.

OCHOBHM KnacoBe akunmn 1 Takcu

MpenopbyaH Nnepuoa Ha BnageeHe Ha aKTMBUTE 3 roaVHU.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOMTO ca
nonyyeHn n npuetn oo 14:00 CET B paboTeH aeH, 0OMKHOBEHO Lue
O6baat obpaboTtenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexagaHeTo
Ce U3BbpLLBA HE NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Taxca 3a Takca 3a Takca 3a Takca 3a Takca 3a Taxca 3a Takca 3a
sammceane  CDSC U3IM3aHE  YNpaBIEHHE  paslpesielicHue HOCTUTHATH aIMHHHCTPHPaHE Knac yIpaBiieHHe
Knac (Maxkc.) (Maxc.) (Maxkc.) (Maxkc.) (Maxkc.) pesynraru (Makc.) (Makc.) AKIUU (Maxkc.)
A 4,50% Hsima Hsma Hsima Hsma Hsima 0,27% A2 1,10%

*3a KAac akumu A2 He ce nNpuAara Takca 3a NoAyYeHU pe3yATaT U BCUUKM TaKCK, Pa3AMYHU OT Te3n 3a ynpaBAEHWE U NOAYYEHU pe3yATaTH, ocTaBaT TakuBa,
KaKBUTO Ca MOKa3aHW 3a CbOTBETHWA KAGC akUMK A (KOWTO HE € HaAMYeH 3a TO3W CYOdOHA).
3a MbAEH CNUCHbK Ha HAAMYHUTE B MOMEHTA KAACOBe akLMK noceteTe caita www.amundi.lu/amundi-funds.
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Cash EUR

Tun cybdoHa Ha napn4Hua nasap

CybhoHObT OTroBapsa Ha ycrioBusiTa Ha cybdoHg Ha dhoHO Ha
napuyHus nasap (Prr) Ha ctaHgapTHa NPOMEHNMBA HETHa CTOMHOCT
Ha aKTuBUTe cbrmacHo PernamenTa 3a Ol

Ll,en M MHBECTULUMOHHA NOJNMNTUKa

Llen

MpennaraHe Ha JOXOAHOCT B CbOTBETCTBME C NIMXBEHUTE MPOLIEHTU Ha
napuvyHUTE nasapu, KaTo CbLUEBPEMEHHO Ce TbPCW MOCTUraHe Ha
cTabunHm pesynTaty B CbOTBETCTBME C 3-MeceuHns nHaekc Euribor 3a
npenopbYaHys Nepyop Ha BriageeHe Ha akTueuTe.

UHBecTuLMn

CybhoHObT MHBECTMPA B KPATKOCPOYHU aKTVBM U MO-TOYHO, OCHOBHO
B MHCTPYMEHTU Ha NapW4HXsi Masap, KOUTO ca AEHOMMUHMPaHN B €BPO
WIMN XeKMPaHMW CpeLLly eBpo.

IMo-KoHKPETHO CyBdOHABT MHBECTMPa NMoHe 67% OT aKTMBMTE CU B
MHCTPYMEHTU Ha napuyHua nasap (BkntoumtenHo ABCP). B ceoeTo
noptchonuo cybcpoHabT nogabpxa WAM, HeHaoxebpnsw, 90 aHu.
MoacdoHobT He wHBecTMpa nosede oT 30% OT akmBuTE B
WHCTPYMEHTU Ha Napu4Hus nasap, EMUTUPaHW WK rapaHTpaHu ot
ObpKaBa, MecTeH nybnudeH opraH B pamkute Ha EC wm
MeXayHapoL4EeH OpraH, KbM KOMTO MPUHaANeXu NoHe eaHa ObpKasa
uneHka Ha EC.

MoadoHabT Moxe aa mHBectupa A0 10% OT HETHWUTE CU aKTUBK B
OsrnoBe/akumm Ha apyrn ooHO0BE Ha NapU4HKs nasap.

DepuBatnBu

CybhoHobT MOXe [a wu3non3ea AepuBaTvMBM 33 LenuTe Ha
Xe[KVpaHeTo.

OcHoBHa Banyta EUR.

Mpouec Ha ynpaBneHue

VIHBECTULIMOHHMSIT  eKkMn M3MoNM3Ba KakKTo TEXHWYECKW, Taka W
dyHOaMeHTaneH aHanma, BKMIOYMTENHO M KpeauTeH aHanus, 3a Aa
n3bepe m3gatenu 1 KpaTkocpO4HN YacTHO MpeasiaraHy LEHHM KHka
(oT mony Harope), U3rpaxxdankv BUCOKOKAYECTBEHO MOpTdONMo CbC
cuneH pokyc BbpXy NIMKBUAHOCTTA M YMPaBMEHMNETO Ha pucka.
MHBecTuUmMoHeH MeHnmpkbp Amundi Asset Management.
TeXHUKN U UHCTPYMEHTHN

Mons, Bwkte pasgen JombnHuTENHa wWHgOpMaUmMs OTHOCHO
JepviBaTyBUTE U TEXHUKNTE® 3@ MHAPOPMALIMA OTHOCHO MakcMarHuTe
1 O4aKBaHUTE MPOMOPLIMM Ha aKTVBUTE Ha CyBGdhoHaa, KOUTO MOXE Aa
6bAaT 06eKT Ha MHAHCOBYM TPAHCAKLMM C LIEHHW KHIDKA U CyanoBe Ha
oblLia BL3BPBLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
CybghoHOBM Moxe Oa 8Kro4Yea 80/1amuUiIHOCM U pUCK om 3agyba
Hal cpedHOMO pasHULLE.

o KoHTpareHT

o Kpegut

o HeunanbnHeHve
» [lepmBaTtueu

o XemkvpaHe

o JlnxBeH npoLeHT

o VIHBECTULUMOHEH hoHA

o HUCBHK NUXBEH NPOLIEHT

o JlnksmgHocT

» YnpaBnexve

» Masap

o ®oHA Ha Nnapu4HKNa nasap
« OnepaTunBHM

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHus.

PeTuHr ®oHOBLT HEe e TbpCun BLHLUEH KpeauTeH PewTWHr 3a
cybdoHaa

ﬂnaHMpaHe Ha BallaTa NHBECTUNLINA

Buxme ,MIHeecmupaHe & cybghoHOo8eme" 3a rnogeye UHQhOpMayUsi.

MpenopbunUTeNHO 3a UHBECTUTOPU Ha ApebHO

e  C 6a3oBo NosHaHWe 3a MHBECTMPaHe BbB POHAOBE N HUKAKLB
WM OrpaHWYyeH OnWT B MHBECTMpaHeTo B cyGdoHaa wnu
nonobHu choHaoBe.

e Uensw 3anassaHe Ha YacT WM Ha UenuUsA  KanuTarn,
MHBECTUPaH Mpe3 MpernopbyYaHvsl nepvod Ha BriajeeHe Ha
aKTuBuTe.

OCHOBHM KnacoBe akunn 1 Takcu

Mpenopb4aH nepuoa Ha BnageeHe Ha aktueu 1 aeH
0o 3 meceLa.

Bpeme 3a ocbluecTBsiBaHe Ha cpaenkute 3asiBKM, KOUTO ca
nonyyeHn u npuetn oo 14:00 CET B paboTeH aeH, 06MKHOBEHO Lue
6baat o6pabotenn ¢ HCA 3a To3u aeH 3a oueHka (D). YpexaaHeTo
Ce 13BbpLUBa He NO-KbCHO oT D+3

MpexBbpnsiHe HaBbTPe/HaBbLH Pa3peLueHo.

Takca 3a Taxkca 3a Taxkca 3a Takca 3a Taxca 3a Taxkca 3a Takca 3a
3aIMCBaHe CDSC  wuznmzane yIpaBlieHHE  pasmpe/ieieHne MOCTHIHATH aJIMUHHCTPUPAHE Knac yIpaBieHne
Krac (Maxc.) (Makc.)  (Makc.) (Maxc.) (Makc.) pesynraru (Makc.) (Makc.) AKIHH (Maxc.)
A 4,50% Hama Hama Hama Hama Hama 0,10% A2 0,30%
B Hsima 4,00%* Hsima 0,19% 1,00% Hsama 0,10%
¢ Hsma 1,00%°  Hsma 0,19% 1,00% Hsima 0,10% ||
F Hama Hama Hama Hama Hama Hama 0,10% - F2 0,30%
G 3,00% Hsima Hsiva Hsma Hsima Hsima 0,10% I & 0,30%
| Hama Hama Hama Hama Hama Hama 0,10 % . 12 0,12%
J Hsima Hsma Hsima Hsma Hsima Hsama 0,06% J2 0,12%
M Hama Hama Hama Hama Hama Hama 0,10% - M2 0,10%
P Hama Hama Hama Hama Hama Hama 0,10% - P2 0,30%
R Hama Hama Hama Hama Hama Hama 0,10% - R2 0,20%
T Hsima 2,00%° Hsma 0,19% 1,00% Hsma 0,10% .
U Hsima 3,00%* Hsima 0,19% 1,00% Hsama 0,10%

*3a KnacoBe akumu A2, F2, G2, 12, J2, M2, P2 n R2 He ce npuAara Takca 3a NoAy4YeHU Pe3yATaTh U BCUYKM TaKCW, Pa3AMUYHM OT TE3M 3a yNPaBAEHME U
NOAYYEHU PE3YATaTH, OCTaBaT TakMBa, KAKBMTO Ca NMOKa3aHW 3a CbOTBETHUA KAac akunu A, F, G, |, J, M, P 1 R (KOWUTO He ca HaAMuHM 3a T031 CyOdOHA).

1HamansiBa BCsika roAvMHa, KaTto AOCTUra Hyaa 4 roAMHU CAeA MHBeCTUUMATa. 2Hyaa caea 1 roaMHa ot MHBecTuumMATa. 3HamansiBa BCAKa roAnHa, Kato AocTura
HyAa 2 FTOAMHK CAeA MHBECTULMATA. *HamannBa BCSika rOAMHA, Kato AOCTUra HyAa 3 TOAMHU CAEA MHBECTULMATA. 3a MbAEH CMIUCBK HAa HAAUYHUTE B MOMEHTa

KAacoBe aKuumu nocetere cata www.amundi.lu/amundi-funds.
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Cash USD

Tun cybdoHa Ha napn4Hua nasap

CybhoHObT OTroBapsa Ha ycrioBusiTa Ha cybdoHg Ha dhoHO Ha
napuyHus nasap (Prr) Ha ctaHgapTHa NPOMEHNMBA HETHa CTOMHOCT
Ha aKTuBUTe cbrmacHo PernamenTa 3a OIM1

Ll,en M MHBECTULUMOHHAa NONMNTUKa

Llen

MpeanaraHe Ha AOXOAHOCT B CLOTBETCTBYE C NMXBEHUTE NPOLIEHTW Ha
NapuvyHUTE nasapu, KaTo CbLUEBPEMEHHO CE TbPCW MOCTUraHe Ha
CTabwnHm pesynTaTtv B cboTBeTcTBME C 3-MeceqHus nHaekc USD Libor
3a MpenopbYaHus Nep1os, Ha BriafieeHe Ha akTUBUTE.

UHBecTuLMn

CybhoHObT MHBECTMPA B KPATKOCPOYHU aKTVBM U MO-TOYHO, OCHOBHO
B UHCTPYMEHTV Ha Mapu4Hus nasap, KOUTO ca AEHOMUHMPAHW B LLIATCKA
[Oomnapy U XeKUpaHy CpeLLly LLaTckv JoNnapy.

IMo-KoHKPETHO CyB6dOHABT MHBECTVPa NMoHe 67% OT aKTMBUTE CU B
MHCTPYMEHTU Ha napuyHua nasap (BkrtoumtenHo ABCP). B cesoeTo
noptchonuo cybcpoHabT nogabpxa WAM, HeHaoxebpnsw, 90 aHu.
MoacdoHobT He wHBecTMpa nosede oT 30% OT akmBuTE B
WHCTPYMEHTU Ha Napu4Hus nasap, EMUTUPaHW WK rapaHTpaHu ot
ObpKaBa, MecTeH nybnudeH opraH B pamkite Ha EC  um
MeXayHapoL4EeH OpraH, KbM KOMTO MPUHaANeXu NoHe eaHa ObpKasa
uneHka Ha EC.

MoadoHabT Moxe aa mHBectupa A0 10% OT HETHWUTE CU aKTUBK B
OsirnoBe/akumm Ha apyr ooHO0BE Ha NapuYHKs nasap.

DepuBatnBu

CybhoHobT MOXe [a wu3non3ea AepuBaTvMBM 3@ UEnUTe Ha
Xe[KvpaHeTo.

OcHoBHa Banyta USD.

Mpouec Ha ynpaBneHue

MHBECTULIMOHHUST €KUM M3MoM3Ba  KakTo TeXHUYeckW, Taka W
dyHoameHTaneH aHanma, BKIIOYMTENHO M KPEAUTEH aHanus, 3a fa
u3bepe v3gaTeny 1 KPaTKoCPOYHM YaCTHO MpedriaraHn LIEHHN KHVDKa
(oT pony Harope), nsrpaxkaalikv BUCOKOKaYeCTBEHO MopThonmno Cbe
cvneH choKyC BbPXY NIMKBUOHOCTTA U YNpaBIieHNeTo Ha prcka.

MHBecTuumMoHeH MeHnmpkbp Amundi Asset Management.

TeXHUKN U UHCTPYMEHTHN

Mons, Bwkrte pasgen JombnHWTENHa WHGOPMaUmMst OTHOCHO
OepvBaTVBUTE M TEXHUKUTE" 38 MHCpOPMALMA OTHOCHO MaKCUMarHuTe
1 04aKBaHUTE NPOMOPLMN Ha aKTMBUTE Ha CybdoHaa, KOUTO MOXe Aa
©Obaat 06ekT Ha PUHAHCOBW TPAHCAKLIMM C LIEHHM KHVDKa W CyarnoBe Ha
obLLia Bb3BPbLLLAEMOCT.

OcHoBHUM puckose

Buxme ,,OnucaHusi Ha puckoseme” 3a rogeye UHGhopMayust.
CybghoHOBM Moxe Oa 8Kro4Yea 80/1amuUiIHOCM U pUCK om 3agyba
Hal cpedHOMO pasHULLE.

o KoHTpareHT

o Kpegut

o HeunanbnHeHve
» [lepmBaTtueu

o XemkvpaHe

o JlnxBeH npoLeHT

o VIHBECTULUMOHEH hoHA

o HUCBHK NUXBEH NPOLIEHT

o JlnksmgHocT

» YnpaBnexve

» Masap

o ®oHA Ha Nnapu4HKNa nasap
« OnepaTunBHM

MeToa 3a ynpaBneHue Ha pucka [oeTun 3agbimkeHus.

PeATuHr
POoHOBLT He e TbPCUI BBHLLEH KpeaUTEH PENTUHT 3a cybdoHaa

ﬂﬂaHI/IpaHe Ha BallaTa MHBeCTULnA

Buxme ,MIHeecmupaHe & cybghoHOo8eme"” 3a rogeye UHQhopMayusi.

MpenopbYUTENHO 3a UHBECTUTOPU Ha ApeBHO

e C 6a30B0 No3HaHWe 3a MHBECTVpPaHe BbB (DOHAOBE U HUKaKbB
WU OrpaHWYeH OnMWT B MHBECTUpaHeTO B cyGdoHaa wnu
nogobHu choHaoBe.

e Llensiwy 3anasBaHe Ha YacT WM Ha Uenus  KanwTarn,
VHBECTUpaH Mpe3 MperopbyaHvsi nepuo Ha BrageeHe Ha
aKTvBUTE.

OCHOBHM KnacoBe akuun 1 Takcu

MpenopbyaH Nnepuoa Ha BnageeHe Ha aktmey 1 aeH 1o 3
MeceLa.

BpemMe 3a ocbllecTBsiBaHe Ha cpaenkute 3asBKW, KOUTO ca
nony4exu u npuet o 14:00 CET B paboTeH AeH, 0GUKHOBEHO Lue
6vaat obpaboteHn ¢ HCA 3a To3un AeH 3a oueHka (D). YpexagaHeto
Ce U3BBbPLUBA He NO-KbCHO OT D+3

MNMpexBbpnsiHe HaBbTpe/HaBbLH Pa3peLueHo.

Takca 3a Takca 3a Taxkca 3a Takca 3a Taxkca 3a Taxca 3a Taxkca 3a
3aIMCBaHe CDSC H3JIM3aHe yIpaBieHHE —pasnpeaecHue MOCTHIHATH aJIMUHHCTpUpaHe Kiac yIpaBJeHHne

Kiac (Makc.) (Makc.) (Maxkc.) (Makxc.) (Makc.) pesyxnraru (Makc.) (Maxc.) I KU1 (Makc.)

A 4,50% Hama Hama Hama Hama Hama 0,10% A2 0,30%

B Hsima 4,00%* Hsima 0,30% 1,00% Hsima 0,10% .

C Hsima 1,00%?2 Hsma 0,30% 1,00% Hsma 0,10%

F Hama Hama Hama Hama Hama Hama 0,10% - F2 0,30%

G 3,0%% Hsma Hsma Hsma Hsma Hsma 0,10% I e 0,30%

| Hama Hama Hama Hama Hama Hama 0,10 % - 12 0,12%

J Hama Hama Hama Hama Hama Hama 0,06% . J2 0,12%

M Hsima Hsima Hsma Hsma Hsima Hsma 0,10% M2 0,10%

P Hama Hama Hama Hama Hama Hama 0,10% - P2 0,25%

R Hsama Hsma Hsama Hsama Hsma Hsma 0,10% I R 0,15%

T Hsma 2,00%° Hsma 0,30% 1,00% Hsma 0,10% ||

u Hsma 3,00%* Hsma 0,30% 1,00% Hsma 0,10% | |

*3a knacose akummn A2, F2, G2, 12, J2, M2, P2 n R2 He ce npuaara Takca 3a NOAYyYeHW Pe3yATaTh U BCUUKU TaKCU, Pa3AvyHU OT TE3U 3a ynpaBAeHue 1
NOAYYEHU PE3YATATH, OCTABAT TAKMBA, KAKBMTO Ca NOKa3aHW 3a CbOTBETHWUA KAac akuuu A, F, G, I, J, M, P 1 R (KOUTO He ca HaAM4YHM 3a TO3U cyBhOHA).
1HamansiBa BCSIKa rOAMHA, Kato AOCTUra HyAa 4 ropMHU CAep MHBeCTUUMATA. 2HyAaa caep 1 roanHa oT nHBecTMumsTa. 3HamanaBa BCAKa roAMHa, Kato AOCTUra
HyA@ 2 TOAMHU CAeA MHBECTULMATA. *HamansBa BCsika roAMHa, KaTo AOCTUra HyAa 3 TOAMHU CAEA MHBECTUUMSATA. 3a MbAEH CMUCHK HAa HAAMUYHWUTE B MOMEHTa

KAacoBe akuumu nocetete cata www.amundi.lu/amundi-funds.
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BEJIEXKKM OTHOCHO PA3XOOUTE, CBbP3AHN CbC CYBOOHOOBETE

O6wm TakcuTe, KOUTO MrallaTe Kato MHBECTUTOP B cybdoHaa,
cryxar 3a MOKpMBaHe Ha orepaTuBHUTE pa3xoam Ha cybdoHaa,
BKIMOYMTENTHO PasxoauTe 3a MapKeTMHT W pasnpegereHve. Tean
TEKyLLM pa3xoamn HamansBaT pesynTaTHOCTTa Ha BallaTta MHBECTULMSI.
EpHoKpaTHM Takcu, KOMTO ce B3umar, Npeau unu creg Kato
MHBecTUpaTe Tean Takcu ce npucriagar oOT BalumMTe OoXoau OT
MHBECTMPaHe 1nm obpaTHO M3KyrnyBaHe ¥ ce 3annaLlaT Ha TbProBCKUTe
areHTM W oTopuaMpaHuTe nocpeaHuun. [lokasaHute Takeu ca
MakcumMarnHuTe. 3a oa pasbepeTe kakBa e AercTBUTeNnHaTa Takca 3a
[fafeHa caernka, ce CBbpXeTe C BalLms (OMHAHCOB CbBETHUK UNW areHT
Mo NpexsbprsHe (BuxTe CTp. 194).

Takcu, B3MMaHu oT cybdoHaa 3a egHa rogmHa Teau Takey ca
€[HaKBW 33 BCUYKW aKLUWMOHEPM Ha JafeH Knac Ha akumu.

Takca 3a nocTUrHaTu pesynTtaTu Ta3u Takca ce Hauucrsiea camo
KoraTo Krmac Ha akuMmM Ha CcyboHO HagMuHE AeKrapupaHus
pedepeHTEH MHOMKATOP Ha TakcaTta 3a MOCTUrHATKM pesynTatv B
paMKuTe Ha CbOTBETHUS NEPUOL Ha U3MepBaHe (M B crydaii Ha akuum
kac A3 — No-B1COK OT CbOTBETHOTO HaW-BUCOKO MOCTMraHO HWBO).
TakcaTa e paBHa Ha NpOoLIEHTa Ha TakcaTa 3a NocTUrHaTu pesynrartu
(nocoveH 3a Bceky CybghoHA, M Kac Ha akumm), yMHOXEH Mo pasvepa
Ha NPeBb3XOACTBOTO B NPeACTaBAHETO.

Mo NpyHUMN pechepeHTHUAT MHOMKATOP € pennukpaHe Ha doHaa C
U3KINKYEHVe Ha TOBA, Ye pesyrnTaTvTe OT HEeroBoTo MopTconno ca
paBHM Ha pedepeHTHUTE pe3ynTat B paMKiTe Ha nepuoda 3a
M3MepBaHe Ha TakcaTa 3a NoCTUrHaTV pesynTaTi.

Han-Brcoko nocturaHo HYBO ce AeduHMpa kaTo Han-BucokaTta NAV 3a
aKUMs B BCUYKW M3MUHANM Nepyoau no OTHOLLIEHWE Ha KoeTo e buna
M3uNCrsiBaHa W M3nnallaHa Takca 3a MOoCTUrHaTM pesynratu 3a
CbOTBETHATA aKUVIS.

Moxe pa ce npvnara €auH ot cnegHUTe nepuoan 3a n3MepBaHe Ha
TakcaTa 3a NOCTUrHaT pesyntaTu:

1/3-roaniuHKAT nepvon

CTaHOapTHUAT nepuog e 12 meceua. Ako B kpas Ha nepvioga 3a
u3mepBaHe ce ObIMKK Takca 3a NOCTUrHaTV pesynrtatu, Takcata ce
3annalia v 3anoyvsa HoB Mepuon Ha mamepBaHe. AKO B Kpast Ha
nepvoaa 3a usmMepBaHe He Ce AbIMKN Takca, MeproabT ce yabimkasa
C BTOpM 12-MeceveH nepmog. AKO B Kpasi Ha TO31 BTOpW nepumop, Bce
OLLie He Ce AbJDKM Takca 3a NOCTUIHATY pesynTaTy, NepuoabT MOXe
[a ce yObImku ¢ TpeTn 12-mecedeH nepvog (o6wwo 36 mecela). Crieq,
U3TUYAHETO Ha TpW MeproAa 3anoysa HOB MEPVOA Ha M3MepBaHe,
He3aBMCMMO [anu uMa ObimkMma Takca 3a NocTurHaTtu pesynrartu
unu He. Beundkm knacose akumm Ha fapeH cyodoHs, e umaT eavH
CblL, Nepuog 3a U3MepBaHe Ha TakcaTa 3a MOCTUrHaTV pesyrnraTu.

1-roavHVAT nepvoa

nepvogbT e 12 meceLia v 3arnoyea, He3aBMCMO Aanu UMa Obimknuma

Takca 3a MOCTUrHaTW PesynTaT WK He B Kpas Ha NpeaxonHus

nepvog.
Takcata 3a nocTUrHaTK pesynTaTi ce HaTpynBa eXXeQHEBHO KaTo YacT
ot mauucnsisaHeto Ha HCA. Mo BpeMe Ha nepuoga 3a mM3mepsBaHe
HauMCrneHnTe Mo-paHo Takcy Ce aHynmupaT OT Mocreasaluy o
pesynTtati. Bunpeku ToBa, Korato ce usnnawyar pasnpegeneHms unm
[0X00v OT 0BpaTHO 13KyMyBaHe Mo Bpeme Ha Neproz, 3a M3MepBaHe Ha
Takca 3a NMocTurHaTu pesynTaTu, HadmcreHara 40 MOMeHTa Takca 3a
MocTUrHaT! pesyntat ce cuuTa 3a crieverneHa. Taka, ako novckare
0bpaTHO M3KynyBaHe Ha BalLMTE aKUyK U MonyymTe pasnpegensiHe
Ha MapWyHW CpeacTBa B MOMEHT, KOraTo UMa HaTpynaHa Takca 3a
MOCTUrHaTV pesyrnraTi, BalMAT AAn OT HavvcreHaTa Takca we 6bae
npucnagHaT oT cymarta, KoATo e nonyymte. Hauvcnerara Takca 3a
MOCTUrHaTV Pe3ynTaTu ce 3annalla Ha KOMMaHusiTa 3a yrpasrieHve B
Kpasi Ha nepvoda 3a M3mepBaHe Ha pesynTatuTe.
TblA KaTO PasNUYHUTE KINacoBe akuym Moxe Aa umat pasnmyHm HCA,
[OeNCTBUTENHO 3annaTeHuTe Takcy 3a NoCTUrHaT1 pesynTaTyv Moxe da
ce pasnndaBaT 3a pasfnuyHuTe Kracose akumu. Lo ce otHaca go
aKumuTe C pasnpegensiHe, BCAKAKBU U3MNaTeHu pasnpenerneHns ce
OpOST KAaToO YacT OT pesynTaTuTe 3a LEenuTe Ha U34YUCISBAHETO Ha
TakcaTa 3a MoCTUrHaTV pesynTaT.
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OMNMNCAHUA HA PUCKOBETE

Bewukmn nHBecTvumm BRMtOYBAT pyck. PyuckoBeTe, CBbp3aHu € HAKOM OT
TE3MN cy6cb0H,qose, MOXe ia Ca CPaBHUTESTHO BUCOKW.

OnvcaHnsiTa Ha pUCKOBETE MO-A0Sy CLOTBETCTBAT HA PUCKOBUTE
bakTopy, yrNoMeHaTV B MHGopMaLmsiTa 3a cybdoHaoseTe. 3a aa ce
Mo3BOMM MPaBUIHOTO pasbupaHe Ha pUCKOBETE BLB Bpb3ka C
yroMeHaTuTe 3a BCeku CyOhOH PUCKOBE, BCEKU PUCK € OMNMcaH Kato
3a oTaerneH cyodoHa.

WMHdbopmaumsita 3a puckoBeTe B TO3M NPOCMEKT MMa 3a Len Aa Aaae
NMPeACTaBa 3a OCHOBHUTE U CbLUECTBEHN PUCKOBE, CBBbP3aHN C BCEKM
cybdpoHa.

Bcekv egnH OT Te3n pycKoBE MOXE Aa CTaHe NpudnHa cyodoHabT Aa
3arybu napu, Aa NOCTUTHE MO-HWCKN Pe3yrTaTi B CpaBHeHWe ¢ NogobHn
MHBECTULWN, Aa Gbe U3NOXKEH Ha BUCOKa BOMAaTUIMHOCT (MOKaYBaHWs!
n cnagose B HCA) nnn ga He ycnee aa nocTurHe UenTa cu B paMkuTe
Ha JaaeH nepuos OT BpeMe.

BeHuMapk n puck oT Henony4yaBaHe Ha AoxopA oT cy6doHaa
WHBecTuTOpUTE TpsibBa Aa oObpHAT BHWMaHWe, 4Ye BCEKU
cybcoHa, umsaTo uen e ga HagMuHe fajeH pedepeHTeH
6eH4YMapK nNpu NpremMaHeTo Ha akTVBEH MpoLeC Ha ynpasrneHue
B OMpedeneHn MOMEHTM OT Bpeme e  MOoCTUrHe
Bb3BPbLLAEMOCT OnM3ka Mnu MHOro nNogobHa Ha CbLOTBETHUA
6eH4Ymapk nopaau peauua obcToaTencTaa, KOUTO MoraTt, OCBEH
BCUYKW  OpYrW, LA BKAYBAT MeXAy [JOpyroto  TSCHO
MHBECTULMOHHO NPOCTPaHCTBO, KOETO Npeanara no-orpaHnyeHu
Bb3MOXHOCTW MO OTHOLEHMEe Ha NpuaobMBaHETO Ha LEHHU
KHWKa B CpaBHeHWe C Te3wn, npeactaBeHn B OBeHumapka,
n3bpaHata CTerneH Ha pUCKOBa EKCMo3uUMs B 3aBUCMMOCT OT
nasapHute oOcTosATencTBa wWnNM cpegarta, pasHoobpasHo
nopTdonMo, UHBECTUpaLLO B rofnsiM Opovi LEHHWM KHKa unu
TeKyLuMTe YCrNoBMS Ha JIMKBUAHOCT.

YnpaBneHne Ha ob6e3neyeHusaTa KOHTpareHTHUAT  PUCK,
npou3TnyaLLy, oT MHBECTULMM B UHCTPYMeHTH 3a OTC chmHaHcoBM
nepviBatuem (BkNtountenHo TRS) v LeHHM KHmka

COenkM C [aBaHe M B3MMaHE Ha3aeM Ha LEHHU KHUXa,
crnopasyMmeHus

3a MOBTOPHO KynyBaHe 1 Cnopa3yMeHusi 3a MOBTOPHO KyrnyBaHe
0BUKHOBEHO

ce CMek4yaBa 4pe3 npexBbpnsHe wnum obellaBaHe Ha
obesneyeHne B nomns3a Ha cybdoHaa. AKO HSKOW KOHTpareHT
OonycHe HeusmbiiHeHVWe, MOXe Aa ce Hanoxu cybdoHabT Aa
nponage nomny4eHo Henapu4Ho obesLueTeHne Ha
npeobnagaBawuTe nasapHu LEHW, KaTo B TO3W Criyvan ToWn
peanusupa 3ary6a.

CybcoHabT MOXe CblO Taka ga npeTtbpnu 3aryba npwu
NMOBTOPHOTO MHBECTMPAHE Ha NONy4YeHO Napu4Ho obesLeTeHuve,
KoraTto TO e paspeLllueHo, Nopagu crnajaHe Ha CTOMHOCTTa Ha
HanpaBeHWUTEe MHBECTULNN.

MHBecTMUMN, CBBbP3aHN CbC CTOKM CTOMHOCTUTE Ha CTOKUTE
MOXe Aa ca C BUCOKa BOMaTUMHOCT, OTYACTM 3alL0TO MOXe Aa
ce MOoBNUSIAT OT MHOro hakTopu, KaTto NMPOMEHUN B NUXBEHUTE
NpOoLEHTW, MPOMEHU B TbPCEHETO W1 npeanaraHeTo, eKCTPeMHN
METEOPOJIOrMYHY YCNoBus, 6onecTn No 3emMeaenckuTe Kyntypu,
TBHProBCKM NOMNTUKM U MONIUTUYECKN U PEryNaTopHU TEHOAEHUNN.
Puck oT kOHUeHTpauus B cTreneHTa, B koATO Cy6doHOBT MHBECTMPA
ronsgmMa 4act OT aKTMBUTE CU B OrpaHudeH Bpoi MHAYCTPUM, CEKTOPK
WV U3AATENM, NN B OrpaHnYeH reorpadiCkv paroH, To Moxe Aa € no-
PUCKOB OT POHA, KOMTO MHBECTMPA MO-LLIMPOKO.

Korato cybchoHa MHBECTVpa rornsiva YacT OT aKTUBUTE CU B KOHKPETEH
nagaren, WHOyCTpus, Bug obnuvraumn, ObpxaBa Wiv pervoH unn B
Ccepusi TSICHO B3aMMOCBBbP3aHW MKOHOMVIKW, HErOBUTE pesyrnTaTy Lwe
6boar Mo-CUIMHO MOBMMSHW OT BCAKaKBM OU3HEC, MKOHOMMUYECKW,
dMHaHCOBW, NasapHN UNK MONUTUYECKU YCIIOBUS, BIIMSIELLM BbPXY
30HaTa Ha KoHUEeHTpauus. ToBa MoXe fa 03HavaBa KakTo Mo-BUCOKa
BOMATUIHOCT, Taka 1 NO-BUCOK pUCK OT 3aryba.

Puck ot ycnoBHO KoHBepTMpyemu obnuraumm (Cocos) Tyk ce
BK/IOYBAT PYICKOBE, CBBP3aHN C XapaKTEPUCTVKATE Ha Te3n MouTu
6E3CPOYHM LIEHHM KHUDKA: aHYINMpaHe Ha KyrnoHW, YacTUYHO U o6LLo
HamMarnsiBaHe Ha CTOMHOCTTa Ha LEHHaTa KHUra, KOHBepTVpaHe Ha
obnvraumsita B akumsl, Bb3CTaHOBSIBAHE Ha MaBHULATA U KyrNOHHW
nnawaHns, oAYMHeHV® Ha Tesu Ha Opyrv  Kpegutopyu C
MbPBOCTENEHHM OONMraumM, Bb3MOXHOCT 32 U3KyryBaHe npeauv
KpallHUsi CPOK Ha MpeaBapuTEeNnHO OnpederieHy Huea wnu 3a
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yObikaBaHe Ha Cpoka 3a u3KynyBaHe. Teau ycnosus morat Aa
BB3HUKHAT, U3LANO UIN 4YacTUYHO, Nopaay MHAHCOBW CbOBpaXkeHns
Ha HMBOTO Ha U3daTens, Mo CaMOBOSIHO U MPOM3BOSIHO PeLLEHne Ha
nocneaHns unn ¢ ogoBpPEHNETO Ha KOMMETEHTHUSA HaO30pEH OpraH.
TakvBa LiEHHM KHYDKa Ca CbLLIO Taka MHOBATUBHW, HO 1 HENPOBEPEHU, U
MOXe Aa Npeaus3BuKaT HenmpeaBuauMa peakuus OT nasapa, KoATo
MOXe [a 3acerHe TsxHaTa oueHKa W NMKBUOHOCT. B cpaBHeHue c
nofobHO OLeHeHN ObIroBe aTpaKTUBHaTa JOXOAHOCT, MpeanaraHa ot
Te3W LieHHWN KHYDKa, MOXe [Ja e pesynTaT oT nodueHsiBaHe Ha pucka v
CrnocobHOCTTa 3a cripaBsiHe C HEGNAroNPUSATHN CLBUTUA OT CTpaHa Ha
nHBecTuTopuTe. Mosieata Ha NogobHM prckoBe MOXe Aa JoBede [0
Crnaj B HeTHaTa CTOMHOCT Ha aKTUBUTE.

KoHTpareHTeH puck Jlvue, ¢ koeTo cybdoHabT paboTun, Moxe Aa
peLun, Ye He McKa U He e B CbCTOsIHWE A U3MbIHU 3aObIDKeHndTa
CW KbM cybboHa.

CyBepeHeH puck — Kutan B Kutaii He e curypHo danmm CcbabT LWwe
3aLLMTV NPaBOTO Ha CybdhoHAa BbPXY LIEHHM KHIKA, KOUTO MOXE [a €
3akynun 4pe3 nnatcdopmata Shanghai-Hong Kong Stock Connect unu
APy Nporpamu, YUMTO perynauym He ca NpOBEPEHU W Nognexar Ha
npomMsiHa. CTpyKTypaTa Ha Teau CXeMW He U3UCKBA MbJlHa OTTOBOPHOCT
Ha HSIKOM OT HEMHUTE KOMMOHEHTHW €OVHWMUM W MPedocTaBs Ha
WHBECTUTOPUTE, KaTo CybdoHAa, OTHocuTenHo Marka 6asa 3a
npegnpveMaHe Ha topugudeckm gevicteus B Kutan. OcsBeH ToBa
BopcuTte Ha LeHHN KHka B Kutalt moxke ga obnarat ¢ AaHbk unv ga
orpaHuyaBaT KpaTKOCPOYHWUTE nevarou, Aa U3TErnaT u3dpaHu akumm,
Ja 3agasaT MakcuMartm obemm 3a TbpryBaHe (Ha HYBO MHBECTUTOP
WY Ha HYBO Nasap) Unu Mo Apyr Ha4YMH Aa orpaHuyasat unn 3abassT
Tbproeusita.

CyBepeHeH puck — aAbpxkasu ot BUCA [upasute ot BUCA moxe
Ja wumat ocobeHO BMCOKM HMBA Ha pUCKOBE, CBBbP3aHW C
HOBOBBL3HMKBalMTE  Masapu. [lopagn  nommTuyeckata U
MKOHOMMYecKaTa cutyaumst B brmskua ustok n CesepHa Adoprika
nasapurte Ha gbpxasute ot BUCA nmat OTHOCUTENHO BUCOK PUCK OT
HECTabWITHOCT, KOSITO MOXeE [ia Bb3HVIKHE B Pe3ynTaTt Ha dhakTopu, KaTo
NpaBuTESICTBEHA MMM BOEHHA Hameca W PaXOaHCKU BbIHEHWS.
Maszapute B BUCA MOXe a ocTaHaT 3aTBOpeHU AHW Hapep (mopaau
PENVIMO3HM NPa3HEHCTBA HaNPUMEP) Y TOYHAaTa jaTa Ha 3aTBapsiHe Ha
nasapa Moxe J1a He e U3BECTHa NpeaBapUTESTHO.

ObpxaBeH puck — Pycus VHeecTmpaHeTo B Pycusi e cBbp3aHO CbC
cneumdmnyHM puckose. PuckoBeTe, CBbp3aHi C MpaBoO Ha BriageeHe
nof, MOMeYMTENICTBO WM KOHTPAreHTW, ca MO-BUCOKW, OTKOMKOTO B
ObpxaBute uneHkm Ha EC Hanpumep, pyckute nonedmtencku
VHCTUTYLIMM MOXeE [a HAMAT afieKBaTHa 3acTpaxoBKa 3a NMoKpuBaHe Ha
3arybn, Bb3HWKHaNM BCreacTeBue Ha Kpaxba, yHWLLOXaBaHe wnu
HEM3MbIHEHME. PYCKUAT mas3ap Ha LEHHW KHWKA MOXe CbLUo Aa
nocTpaga oT HapyLleHa ePEKTUBHOCT U NMNKBUOHOCT, KOETO MOXe Aa
M30CTPY HECTAOWIHOCTTa Ha LieHWTE U NasapHUTe HapyLLEeHNs.

Te3su pyckn NPeXBBLPSIAEMM LIEHHW KHIDKA U MHCTPYMEHTM Ha MapuyHus
nasap, KOUTO He ce TbpryBaT Ha hOHO0BM BOpCY UK ce TbpryBaT Ha
perynupaH nasap (no cmmcbia Ha 3akoHa ot 2010 r.), ca orpaHnyeHn
8o 10% ot aktvBuTe Ha Bcekv noadhoHa. Bunpeku ToBa, Pyckata
Tbproecka cuctema 1 MockoBckaTa MexxaybaHkoBa BaryTHa bopca ce
NpY3HaBaT 3a perynpaHn nasapy 1 no To3n HauMH MHBECTULMUTE B
NPEXBBLPIMMM LIEHHW KHVKA M MHCTPYMEHTM Ha NapyyHXst nasap, KoUTo
ca pervicTpypaHy Unu TbpryBaHn Ha Te3n nasapu, He ca orpaHnyeHu
00 10% oT akTvBUTE Ha CLOTBETHUTE CybdhoHaoBe. ToBa He 03Ha4aBa,
Ye Te He Ca W3MNOXEHW Ha PUCKOBETE, MOCOYMEHW B MPEeOXOAHUst
naparpad, Unm OT No-BMCOKa CTEMEH Ha PUCK, OTKOMKOTO HarnpuMep
CPaBHUMW EBPOMNEVICKM UIM aMEPVKAHCKMN LIEHHW KHIDKA.

KpeauteH puck Obnuraums unv LEHHa KHUra Ha napyyHWs nasap
MOXe fa ce 06e3LeHN, ako (PYHAHCOBOTO CbCTOSIHWE HA U3JaTensi ce
BIIOLLIN.

AKO (PMHaHCOBOTO CLCTOSIHME Ha U3daTens Ha obnuraums Unu LieHHa
KHWra Ha MapyyH1s Nasap ce BrOLLUM UK ako Nas3apbT BAPBA, Ye MOXe
Ja Cce BIOLLW, CTOMHOCTTa Ha obruraumsiTa UK LieHHaTa KHura Ha
napy4HKs nasap Moxe fa ce cpuHe. KomkoTo Mo-HUCKO € KPeaWUTHOTO
Ka4eCTBO Ha [brira, TOSIKOBa MO-BUCOK € KPEAUTHUST PUCK.

B HsiKOM criyqan OTAerneH u3aaTten Moxe Aa CTaHe HecriocobeH aa
U3MbITHU 3a8bIDKEHUsATa cu (BX. ,PUCK OT HeuambHeHve" B , PuckoBe,
CBbp3aH1 C Heobn4alHM CbCTOSHWS Ha Nasapa“), Makap Ye Ha obLwst
nasap npeobnagasaT HopMariH1 yCroBus.




Puck, cBbp3aH ¢ noneunTtencrBo AKTvBUTE Ha doHOOBETE Ce
CbXpaHsiBaT OT CbXPaHUTENS 1 aKLMOHEPUTE Ca M3NOXKEHU Ha pucka
TOV Ja He € B CbCTOsIHME Ja Crasn HarmbIHO 3aObIPKEHUETO C1 Aa
Bb3CTaHOBU B PAMKUTE Ha KpaTbK CPOK BCUYKM aKTVBY Ha hoHaoBETE
B CIyyavi Ha 6aHKPYT Ha CbxpaHuTens. LieHHuTe KHka Ha dhoHaoBeTe
00VKHOBEHO ce 0003HayaBaT B KHUMMTE Ha CbXpaHWTens Karo
npvHagnexawm Ha oHOOBETE U Ca OTAENEHN OT APYrUTE aKTUBM Ha
CbXpaHWUTENs,, KOETO CMeK4YaBa, HO He U3KYBa pucka ot
HEBb3CTaHOBsIBAHE B Clyyav Ha 6aHKpyT. TakoBa pasneneHue obaye
He ce Mpurara KbM NapudHUTE CpeacTBa B GpoW, KOeTo yBenuyasa
pucka OT HEBBL3CTAHOBSBAHETO UM B Crnyda Ha BaHKpyT.
CbXpaHUTENAT HE CbXpaHsiBa CaM BCUYKU akTVBM Ha OHOOBETE, a
13rornaea Mpexa oT NOACHXPaHUTENM, KOUTO He Ca HEMPEMEHHO YacT
OT cblyaTa rpyna KOMMaHum Kato CbxpaHuTtens. AKuMoHepuTe ca
M3MOXEHW Ha pycka OT GaHKPYT Ha NOACHXPAHUTENM A0 CTeneHTa, 40
KOSITO CbXPaHUTENSAT MOXeE € COMbCKa C TPYAHOCTM NMPU OCUIypsIBAHETO
Ha Bb3CTAHOBSIBAHETO Ha LEHHUTE KHKA Ha (OHOA@ W3LSANo unv
YaCTUYHO MMM CBOEBpPeMEHHO. PoHOOBETE MOXE [a MHBECTUPAT Ha
nasapu, YamTo CUCTEMM Ha MOMEYUTENCTBO UMMM ypexaaHe He ca
HarmbITHO Pa3BMTU 1 TOBA M U3nara Ha OOMbITHUTENHU PUCKOBE.
BanyTteH puck NpomeHy BbB BanyTHUTE KypcoBE MOXeE Ja HaMansT
VHBECTULIMOHHUTE Meyanbu wnu fa yBenuyaTr WHBECTULMIOHHWTE
3arybum — B HAKOW CIy4am CbLLECTBEHO.

BanyTHWTE KypcoBE MOXe [a ce NPOMEHAT 6bP30 M HENPEABUAVIMO U
MOXe Ja e TpyaHO 3a cybdoHaa Aa Kopurupa HaBpeme eKcrosvumusTa
CY KbM [igfieHa BanyTa, 3a 4a npeJoTBpaTy 3aryou.

Puck, cBBbp3aH ¢ aepvBaTMBUTE HAKOM AepuBaTVBY MOXE Aa uMat
Heo4aKBaHO NMoBeaeHWe Unu Aa usnoxar cybdoHaa Ha 3arybu, kouto
ca CbLLECTBEHO MO-TONEMM OT LieHaTa Ha AepyBaTuBa.

B obum nuHUM OepviBaTUBMTE UMAaT BMCOKA BOMATMITHOCT W He
npeaocTaBAT NpaBsa 3a rnacysaHe. LieHaTa 1 BonaTunHocTTa Ha MHOro
JepvBaTuBi (OCOGEHO Ha CyaroBeTe 3a KPEOUTHO HeW3MbIHEHWE)
MOXe Ja Ce OTKIIOHSIBa OT CTPMKTHOTO OTpassiBaHe Ha LeHaTa unv
BOMAaTUIMHOCTTa Ha CbOTBETHUS 6a3oB akTuB. B TpyaHW nasapHu
YCINOBUSI MOXE @ € HEBb3MOXHO WIM HEMPUIIOXMMO Ja Ce NpaBsiT
HapexaaHysi, KouTo Grxa OorpaHNYMM UnM U3MeCTUnu nasapHarta
€KCTo3nLMs U 3arybute, Cb3dafieHn OT HKOW epyBaTUBM.
M3BbHOGOpcOoBM AaepuBatMBM Tbil  KaTto  M3BLHOOpPCOBUTE
JepviBaTviB/ MO CBLUHOCTTA CUM Ca YaCTHU CropasyMeHus mexay
cybhoHaa M eavH WM HSIKOMKO KOHTpareHT, Te ca no-crabo
peryrmpaHm  OT  LEHHUTEe KHWKa, TbpryBaHM Ha nasapa.
M3BbHOOPCOBUTE AEPUBATVBY BKIHOYBAT MO-BMCOK KOHTPArEHTEH U
TIMKBMOEH PUCK U MOXeE [ia € MO-TPYAHO [a Ce Hakapa KOHTpareHT Ja
U3IMbITHU 33abIDKEHUsTA Ci KbM cyBdhoHaa. CMCLKBLT Ha AOroBOpUTE
C KOHTpareHTu e 6bae NpeacTaBeH B roAMLLIHUS OTYET. TO3W pUCK OT
HEV3MbIHEHWE OT CTpaHa Ha KOHTpareHTa € OrpaHW4YeH oT
peryrnaTtopHuUTe OrpaHUYEHVst 3a KOHTpareHTM Ha W3BBbHOOPCOBU
JepviBatvei. M3non3sBaT ce CMekyaBaly TexXHUKW, Lensuwy aa
orpaHVyaT To3u pUCK, KaTto HanpuMep MonuTVKa 3a AOMbIHATESTHO
obesneyeHre Unm HynMpaHus B JOrOBOPY 3a pasnuka.

AKO KOHTpareHT cripe Ja npeasiara AepuBaTyB, KOMTO CyOdoHOBLT €
nraHvpan aa vanonsea, cydooHabLT MOXe Ja He € B CbCTosHue Aa
HaMepy CpaBHUM [epvBaTuMB [pyrafe U MOXe Aa nponycHe
Bb3MOXHOCT 3a nevarnba unm Ja ce okaxxe Heo4akBaHO W3NIOKEH Ha
puycKoBe Unn 3arybm, BKIKOYUTENHO 3arybu OT AepyBaTvBHA NO3vLMS,
3a KOSITO He e ycnian Ja Kynv npyxsalLialll AepuBaTuB.

Tl KaTo 0BMKHOBEHO € HernpakTuyHO 3a SICAV fa pasaens caenkute
c/M C UM3BLHOOPCOBM [OepyBaTVBM MEXOY MHOXECTBO Pa3nvyHu
KOHTpareHTu, BoLLaBaHe BbB (OMHAHCOBOTO CbCTOSIHME Ha KOMTO U ia
€ KOHTpareHT MoXe Ja AoBee A0 3HaunTenHu 3aryom. ObpaTtHoTo, ako
cybdpoHa aemoHcTpypa bmHaHcoBa crnabocT unm He ycrnee Aa
U3MbITHU 33bIDKEHVE, KOHTPAreHTUTE MOXe Aa He 1ckaT noseye Aa
paboTAT CbC CLOTBETHOTO MHBECTULIMOHHO APYXXECTBO C NMPOMEHINB
kanutan (SICAV), nopagn KOeTo OpyKeCTBOTO MOXe [Ja CTaHe
HecnocobHo aa paboT edhpekTUBHO 1 KOHKYPEHTHO.

MHBecTULMOHEeH puck ot ECIT Tbit kaTo nHBECTVLMMTE Ce u3bmpat
WM U3KINKOYBAT HA OCHOBAHUS, BKIHOYBALLM MPUYMHKM, KOUTO He ca
hUHaHCOBW, peayrnTaTuTe, MOCTUrHaTK OT cybdoHaa, MoXe Aa ca no-
HUCKM OT TE3M Ha MO-LUMPOKUS KanwuTarioB Masap WM Ha Opyrv
doHaoBe, KOUTO He manonaeat kputepun Ha ECI, korato mn3bupat
VHBECTVLIW, UMW @ CTaHaT Npu4dnHa cybdoHOLT Aa Npodane nopaan
onaceHusi, cebp3anu ¢ ECIT, akuum, KoUTo nNocTuraTt 1 BrocneacTeme
LLe nocturat 4obpu pesyntati. VHBecTvpaHeTo, cbobpaseHo ¢ ECT,
€ [0 U3BECTHa CTeneH CcyBeKTVBHO, TO MOXe [ia BKIoYBa funca Ha
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CTaHOapTMaMpaHa TaKCOHOMUSI W HAMa rapaHuusl, Ye BCUYKU
VHBECTVLWW, HaNpaBeHn OT cyGchoHaa, LLe oTpassiBaT yoexaeHsiTa
WM LIEHHOCTUTE Ha KOWMTO U [ia € KOHKPETEH VHBECTUTOP.

MHBeCTMUMMTE, KOHLEHTPUPaHW B MNPeanpusiThs, CYMTaHW 3a
L,YCTOMUMBY®, MOXe @ HOCSIT WU He AOMbLIHUTENHA UnK No-Mariku
puckoBe. VHBecTuTopuTe TpsibBa Aa ca HasicHo, Ye m3bopbT da ce
VHBECTVPA B TaknBa NPeanpysiTsi MOXe Ja € CBbP3aH C PYCKOBE M
NpeaymMcTBa, KOMTO Ca HenpeoBuaMMu U KOUTO MOXe Aa MMar
HebnaronpuaTHW 1N GrnaroTBOpPHM edhekT BbPXY UHBECTULIMATAL.
TbpryBaHn Ha 6opcata gepmBatuBu Makap 4Ye TbpryBaHWTe Ha
6opcata aepvBaTviBy OBUKHOBEHO Ce cuMTaT 3a Mo-Marko pyCKOBM B
CpaBHeHVe C 13BBbHOOPCOBUTE OepyBaTMBMY, BCe Mak MMa pUCK, ye
NPEeKPaTsIBaHETO Ha ThProBUSITA C AEpUBaTUBU UNK C TEXHUTE 6a30BM
aKTVBM MOXe [a Hanpasy HEBL3MOXHO 3a cybdoHaa Aa peanuanpa
nevantu wnv Ja npedoTspaTi 3arybu, KOeTo Ha CBOV ped Moxe aa
3abaBy 0bpaboTBaHETO Ha OBPATHOTO U3kynyBaHe Ha akumm. OcseH
TOBA MMa pU1CK, Ye ypexaaHeTo Ha GOPCOBOTLPIYBaHUTE AepyBaTUBU
npes cucTemMa 3a TpaHcdep MoXe Aa He Ce Crlydu, KoraTo Uiu KaKTo ce
OYakKBa.

Puck oT HemsnbnHeHue M3patendar Ha onpegeneHn obnuraumm
MOXe Aia M3nafHe B CbCTOsIHWE Ha HEMMaTeXoCrocoBHOCT Mo HeroBuTe
obrnvraumm

Puck, cBbp3aH cbe 3awpmTHaTa no3vumsa KornkoTo noeeye TekyLuaTta
HCA ce pobrwwkaBa no rapaHtvpaHata HCA, TornkoBa noBede
cybhoHOBLT ce onuTBa da 3ana3ea kanutara cv, HamansiBaiku unm
NpeycTaHOBSABaNKN EKCro3NUMsTa CY KbM AVHAMUYHU UHBECTULIMM 1
Braravku cpegcreata CU B MO-KOHCEPBATUBHM MHBECTMUMW. ToBa
Hamarsea WM envMMHMpa CrocobHocTTa Ha cybdoHoa da ce
Bb3M0M3Ba OT GbAELLM MOBULLIEHNS HA CTOMHOCTTA.

PuckoBe, cBbp3aHMW C HOBOBL3HMKBALUTE MNasapwu
HoBoBb3HUKBALLMTE Na3apu ca Mo-crabo YCTaHOBEHU OT pasBUTUTE
nasapwv 1 nopaam ToBa BKIKOYBAT MNOBEYE PUCKOBE, 8 UIMEHHO NasapHy,
TNVKBAOHU U BaryTHU PUCKOBE, NIMXBEHW PUCKOBE M PUCKOBE OT MO-
BVCOKa BOMaTUIHOCT.

MpyumHMTE 3a Te3M NO-BUCOKM PUCKOBE MOXE [a BKITHOYBAT:
nonuTMyecka, MKOHOMUYECKa UK coupanHa HectabunHocr,
oo douckasnHo ynpaeneHne Unv MHIauMoHHN NONUTHKK,

HebnaronpusaTHX NPOMEHW B pasnopeadbute U 3akoHUTe U
HEeCUrypHOCT OTHOCHO TsIXHaTa UHTepnpeTaums,

HeycrnelHo npunaraHe Ha 3akoHWTe W pasnopenbute unu
Henpu3HaBaHe Ha nMnpaBaTa Ha WHBECTUTOPUTE, KaKTo Ce
pasbupaTt B pa3BuTUTE Nasapw,

npekoMepHn TakCu, pa3xoau 3a Tbproesua, obnaraHe ¢ gaHbum
U1 OKOH4YaTesNMTHO OTHEMaHe Ha akTUBMU,

npaBuia Unu NPakTUKW, KOUTO NOCTaBSAT BbHLUHW MHBECTUTOPU
B HeGnaronpusaTHa no3vuums,

HenbnHa, noABexdalia WM HeToyHa WHopmaumsa 3a
n3gatenuTe Ha LEeHHW KHKa,

ninca Ha efHakBuM CTaHAapTW 3a CYETOBOAHO, OAWUTHO W
1HaAHCOBO OTYUTaHe,

MaHurnynupaHe Ha nasapHUTE LieHW OT rofieMu MHBECTUTOPY,
Npoun3BosHK 3abaBsHNA 1 3aTBapsHUS Ha Nasapa,
namama, Kopynuusi 1 rpeLuka.

[bpxaBWTe C HOBOBBb3HWKBALLM Ma3apy MOXe [Ja orpaHvuyaBar
coBCTBEHOCTTa BbPXY LIEHHW KHVDKA OT CTpaHa Ha BbHLUHM Nuua um
JAa ymart no-crabo perynvpaHn NpakTukv Ha 3aabpXKaHe, OCTaBsiKu
cybboHaa M3NoXKeH B MO-ronsiMa CTeneH Ha pucK OT 3aryoum 1 No-Marnko
crocobeH Ja Tbpev cbaebHa 3aluyTa Ha npaearta cul.

B abpxaeu, B KOUTO Nopaay pasnopeabute unmn ot rregHa Touka Ha
edekTvBHOCTTa  CyOhOHOBLT  M3MOMn3Ba  AEMO3UTOPHU  PasMnCKU
(TbpryBaHu cepTudMKaTH, U3naneHn Ot OEACTBUTENHUSI COBCTBEHMK
Ha 6a30BuWTe LieHHN KHWXa), cepTudpmkaTn 3a ydactve (P-Notes) nnm
NOAOBHN MHCTPYMEHTY, 3a A Creyeny MHBECTULIMOHHA EeKCrosvLws,
cybboHOBT Moema PpUCKOBE, KOWUTO JMMCBAT MPU  OVPEKTHUTE
UHBECTMLMN. Te3N MHCTPYMEHTU BKIOYBAT KOHTPAreHTEeH pUcK (Tbi
KaTo 3aBUCAT OT KPEOMUTOCMOCOBHOCTTa Ha M3pjaTensl) U NIMKBUOEH
pUCK, MOXe [a ce TbpryBaT Ha LeHM Mog CTOMHOCTTa Ha GasoBuTe
LIEHHW KHIDKa U MOXKe [1a He YCTEAT Ja NpexBbpIisT Ha cybdoHaa vacT
OT npaBara (Hanpumvep NpasaTa 3a rnacysaHe), KoMTO LeLle Aa uva,
aKo NpuTeXxasallie AUPEKTHO 6a30BUTE LIEHHWN KHIDKA.

[IOKONKOTO HOBOBB3HVKBALLUTE nasapu ce Hamupar B YacoBa 30Ha,




KOSITO € pasnuyHa OT Taan Ha JliokceMbypr, cybdoHALT MoXe Aa He
ycriee Aa pearvpa HaBpeme Ha MPOMEHN B LIEHWUTE, KOUTO Ce Cy4saT B
Yacoee M3BbH PabOTHOTO Bpeme Ha cybdhoHaa.

3a ueruTe Ha oOMNpedensHeTo Ha pucka KaTeropusita  Ha
HOBOBL3HMKBALLMTE Masapy BKMOYBA Mas3apy, KOUTO Ca MO-Mariko
pasBuUTY, KAaTo HaNpUMep NoBeYeTo abpasu B A3vs, Adpuka, FOxHa
Awmepuika n N3touHa EBpona, kakTto 1 Abpasuy, KOUTO MMaT ycreLuHa
MKOHOMMKA, HO MOXe [a He npednarat CbLOTO HMBO Ha
MHBECTUTOPCKA 3aLLMTa, KaKBOTO ChLUECTBYBa Hanpumep B 3anagHa
Eepona, CALL, 1 AnoHus.

Puck, cBbp3aH ¢ akumm AkummrTte Morat 6bp30 Aa ce 0be3LeHT 1
0BWKHOBEHO Ca MO-PUCKOBK OT OBNMraLmmMTe UM UHCTPYMEHTUTE Ha
napu4HYIs Nasap.

AKO KOMMaHus NMpeMuHaBa npe3 chanut unv NogobHO hrHAHCOBO
NPECTPYKTYpupaHe, HeHUTE akummM MoXe da 3arybsaT CTOMHOCTTa cu
YaCTUYHO WM U3LAMO.

Puck, cBbp3aH Cc rapaHUMOHHU OrpaHuyveHus [apaHuusTa Ha
cybdpoHaa Moxe Ja He MoKpuWBa Lisnarta By MHBECTULMA, A BaXKW CaMO
3a OorpaHuYeH NepUoa OT BpeME Unu Aa ce MPOMEHs B OnpeaereHn
TOYKM Ha HynupaHe.

Puck, cBbp3aH ¢ xemxkupaHe KonTto n oa e onuT 3a xemkupaHe
(HamansBaHe UM NpemaxeaHe Ha OrMpeaerieHn PUCKoBe) MOXe Aa He
npopaboTun criopen ovakBaHUsATa, a B CTEMNEHTa, B KOATO MpopaboTty,
O0OWKHOBEHO LLIE eNMMMHMPA Bb3MOXHOCTU 3a neyanba 3aegHo ¢
puckoBeTe OT 3aryba.

Mepxute, kouTo CybhoHALT Npunara ¢ uen Aa usberHe onpeaeneHu
puckoBe, MOXe Aa He paboTaT nepdekTHO, Aa He ca OCbLLECTBUMM Ha
MOMEHTU UMK A Ca HambSIHO HeycnelHn. Ako He 6bde npunoxeHo
HUKaKBO XemkupaHe, cyboHOLT MM KacbT akum we 6baar
M3MOXKEHN Ha BCMYKA PUCKOBE, CPELLY KOWTO XemMKUpaHeTo Ou
3awpTuno.

CybhoHOLT MOXe [Jda Wu3ronsBa XemKMpaHe B paMkiTe  Ha
nopTdonMoTo cu. 1o OTHOLLEHME Ha KOWTO ¥ Aa € KOHKPETEH Krac Ha
aKLmmn cybhoHOBT MOXKE [la XepKvpa Unv BanyTHaTa exkcrosuums Ha
Knaca (B 3aBUCMMOCT OT BanyTHaTa(UTe) eKkcrosvums(n) Ha
CBLOTBETHOTO MOPTONNO Unn pecpepeHTHaTa BanyTa). XemkupaHeTo
BKMIOYBA pa3xodu, KOUTO HamansieaT pesynTaTtHocTTa  Ha
MHBECTMLMATA.

Puck ot Bucoka moxogHocT: BucokogoxogHuTe ObnroBu LEHHW
KHIDKa BKIHOYBAT CreumariHi CboOpaXkeHNs U pUCKOBE, BKIOUYMTENTHO
puckoBeTe, KOUTO OBWKHOBEHO Ca CBbp3aHW C MeXayHapoaHOTO
MHBECTUPaHE, KaTo Harmpumep BaryTHW korebaHusi, puckoBe OT
MHBECTUPaHE B ObPXaBy C MO-Markv KanuTtanosu nasapw, orpaHmyeHa
JIMKBMOHOCT, LEHOBA BOMATUIHOCT U OfPaHWYEHUA  BbpXy
YyaecTpaHHUTE UHBECTULIMN.

WMHBeCTMLMMTE BBLB BWUCOKOOOXOOHW AbSTOBUM LIEHHWM KHWKa ca
M3MOXEHN Ha PUCKOBE OT JIMXBEH MPOLIEHT, BanyTa, Nasap, KpeawT U
3awmra. B cpaBHeHne c obnwraummte OT MHBECTULMOHEH Kriac,
BUCOKOOOXOAHWTE 00MraLmm 0O1KHOBEHO Ca LIEHHW KHIDKa C MO-HUCHK
PEeVTVHT 1 NpeanaraT no-BycoKa JOXOAHOCT, 3a Aa KoMMeHevpaT no-
HUCKaTa KPeOUTOCTOCOBHOCT MIN MO-BUCOKUS PUCK OT HEUSITLITHEHNE,
CBbp3aHM C THX.

JiuxBeH puck Korato nuxeeHWTEe MPOLEHTU Ce MOoBWLIABAT,
CTOVHOCTTa Ha obnuraummMTe obukHoBeHo naaa. OBUMKHOBEHO KOMKOTO
Mo-AbIThr € CPOKLT HA Nagexa Ha obnurauysTa, TofKoBa No-ronsm e
PUCKBT.

Puck, cBbp3aH ¢ uHBecTUUMOHeH choHA Kato npu Bcekun
MHBECTULWMOHEH (pOHO, WHBECTMpaHeTO B CyOGOHA BKMOYBA
ONpefeneHn prcKoBe, KOUTO WMHBECTUTOPBLT He OM cpeluHarn, ako
MHBECTUPALLIE ANPEKTHO Ha nasapa:

o [leicTBMsATa Ha OpYrY MHBECTUTOPM, MO-KOHKPETHO BHE3arHu
3HAYUTENHN U3XOOSALM NAPUYHU NOTOLM, MOXE Aa MOBMUASAT
Ha HopMariHOTO yrpaBneHue Ha cybdoHaa 1 fa npeaussukaTt
cnap B HeroBata HCA.

MHBECTUTOPBT HE MOXE A HAacoyBa Uiy BRusie Ha Ha4MHa, no
KOWTO napute ce UHBECTMPAT, AOKATOo ca B cybdoHaa.
KynyBaHeTo ¥ npogaBaHETO Ha WHBECTMLMWM OT CTpaHa Ha
cybhoHaa MoXe f[a He e OonTUManHo 3a [aHbyHata
€(heKTUBHOCT Ha KOHKPETEH MHBECTUTOP.

o CybboHOBT Ce noguMHsBa Ha MHOXECTBO 3aKOHU W
pasnopenbu 3a uHBeCTULUMMTE, OrpaHnyaBalLm ynotpebarta Ha
onpeaeneHn LeHHN KHKa U MHBECTULIMOHHM TEXHUKU, KOUTO
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Ouxa Mornmu Aa nopobpsaT pesyntatHocTTa. AKo Cy6doHOBLT
pewn Aa ce peructpupa B IOPUCAMKUMW, KOMTO HanaraT no-
CTPOrY OrpPaHNYEHMs], TOBA PELLIEHME MOXE OOMbIHUTENHO Aa
CTECHMW MHBECTULMOHHUTE MY AEAHOCTU

Tovh kaTo cybdoHabLT € BasupaH B Jllokcembypr, 3awuTuTe,
konto Ouxa O6GunNM npegocTaBeHU OT APYrM  perynatopu
(BKNIOYUTENHO, 3a MHBECTUTOPU M3BBH Jllokcembypr, Tesn oT
HaLMOHanHMs UM perynartop), Moxe Aa ca HenpunoXmmMu.

Tobh kaTo akuumnTe Ha cybdoHaa He ce TbpryBaT nMyGnUYHO,
edVHCTBEHaTa Bb3MOXHOCT 3a JMKBUAMpAHE Ha aKuum
06MKHOBEHO € 00paTHOTO W3KynyBaHe, KOEeTO Moxe [Ja
noanexu Ha 3abaBsHUS MNW ApYyrM NOMMTMKM 3a OBpaTHO
U3KyrnyBaHe, yCTaHoBeHU oT cy6doHaa.

B crteneHTta, B KOsATO CyOGOHOBT MWHBECTMpPaA B ApYyru
MKUNUK/NKA, moxe ga My 6baaTt HauMcneHu AOMbHNUTENHN
WHBECTULUMOHHM  TakCWM, KOWTO LWe  HamanatT  oue
WHBECTULIMOHHUTE NeYanou.

B creneHta, B KOATO Cy6OHABLT M3NonsBa TEXHWUKM 3a
edeKTMBHO YynpasneHne Ha nopTdonuo, Kato Hanpumep
3aemMaHe Ha LUeHHW KHWXa, COENKW 3a NOBTOPHO KynyBaHe U
cAenku 3a obpaTHO NOBTOPHO KynyBaHe, U NO-KOHKPETHO, ako
penHBecTMpa 3arnor, CBbp3aH C Te3n TEeXHWKW, cybdoHAbT
noema KOHTPareHTHW, NIMKBMOHU 1 CBbP3aHU C NONeYnTENCTBO
(Hanpumep OT cerperaumsi Ha akTUBK) U ONepaTUBHU PUCKOBE,
KOUTO MOXe [a 3acerHat pesdynraTtHoCTTa My.
VIHBECTULIMOHHNAT MEHUIXBP UMW ONPEeAEeneHn OT Hero nuua
MOXe B AafeH MOMEHT Ja CMETHAT, Ye 3aabIIKEeHMsATa UM KbM
cybdoHga npoTuBopeyaTt Ha TeXHW 3af4biDKEHUst KbM ApYro
WHBECTULMOHHO MOPTAONMNO, KOETO ynpasnssaT (Makap 4e B
TakbB Cryyal BcuYkM noptgonua uwe 6baaT TpeTvpaHu
€[HaKBo).

MpaBeH pucKk XapaKTepusupaHeTo Ha TpaHCaKuusi Wnu Ha
npaBHWA KanauMTeT Ha HAKOSA CTpaHa 3a BnunsaHe B TpaHcakums
MOXe [fa Hanpasu (UHAHCOBWS [OrOBOP HEMPUIOXKUM U
HECBCTOSITENHOCTTA UNU BaHKPYTLT Ha KOHTpareHTa Moxe Aa
3aMecTV npaBa Mo AOroBopa, KOUTO B MPOTMBEH crnyyan buxa
oMK NpUNOXUMN.

Puck, cBbp3aH ¢ nuBbLpumK HetHa ekcriosvuma Ha cybdoHaa,
HaOXBbLPIFLla HeTHaTa CTOMHOCT Ha aKTviBuTe Ha cybdoHaa, npasu
LieHaTa Ha akummTe My Mo-BonaTtusiHa.

INukBupgeH puck Bcska uUeHHa kHWra Moxe da CTaHe TpydHa 3a
oueHka unu npogaxba B XKenaHus MOMEHT W Ha XefaHata ueHa.
JIMKBUOHVSIT pUCK MOXe [a 3acerHe crnocobHocTTa Ha cybdoHaa aa
nraT OTHOBO JOXOAMTE OT MOBTOPHO KyryBaHe B PaMKUTE Ha CPOKa,
JekrnapypaH B npocriekta.  [okornkoto  cy6doHabT  m3nonasa
[AepvBaTviBY, 3a [ia yBEMUYM HETHATA CU EKCMO3WLIMA KbM AaJieH nasap,
WHOeKC, Habop OT LeHHW KHwka unu Apyr oMHaHCoB pediepeHTeH
M3TOYHWK, KonmebaHvsiTa B LeHaTa Ha pedepeHTHUS MSTOMHWK Lue
GbaaT yBenu4eHn Ha HUBOTO Ha cybdhoHaa.

Puck oT HAUCHK NUXBEH NpoueHT Korato nnxseHnTe NpoLeHTV ca
HUCKW, OOXOOHOCTTa OT MHCTPYMEHTU Ha MapuyHUA nasap u apyrm
KPaTKOCPO4HW MHBECTULIMM MOXeE Aa He e AoCTaTbyHa 3a NOKPYBAHETO
Ha ynpaBneHckuTe W OfepaTvBHM pasxogM Ha  cybdoHaa,
Npeav3BUKBaIKM Cnaf B CTOMHOCTTA Ha cybdhoHaa.

YnpaBneHcku puck Exvnbt, ynpasnssaw, cybdoHga, Moxe da
CIpeLun B aHanmauTe, AOMyCcKaHUsITa Uny NporHo3uTe Cu.

ToBa BKIHOYBA MPOTHO3M OTHOCHO — WHOYCTPUANHK, —MasapHu,
VKOHOMUYECKW, AeMOrpaddCKV 1 APYTA TEHOEHLMM.

MasapeH puck LleHnte Ha MHOTO LEHHW KHWXa Ce NPOMEHAT
HENPeKbLCHATO M MOXe A Ce MOHWXKAT NMopaamn MHOXECTBO hakTopu.

Mpumepm 3a TakmBa chakTopm ca:

o MONMUTUYECKN N MKOHOMUYECKN HOBUHM,

o AbpXaBHa MoNMTHKa,

o MPOMEHMN B TEXHONOIUSITa N BU3HEC NPAKTUKKTE,

» NpoMeHU B aemMorpadusaTa, KyntypaTta 1 HaceneHveTo,

o NPUPOAHY ¥ NPean3BUKaHK OT YoBeka beacTaus,

o METEOPOSIOTNYHU U KNMMAaTUYHW MOZenw,

o Hay4HV OTKPUTMS UNK pe3ynTaTh OT pa3crneaBaHus,

o LIEHM 1 HaNUYHOCT Ha EHEprusi, CTOKU U NMPUPOAHN PECYPCH.

EdbexviTe OT nasapHust puck MoraT ja ca He3abaBHM U MOCTENEHHM,
KPaTKOCPOYHU MMM AbITOCPOYHN, TECHU UMK LLIMPOKU.




IMo-KOHKPETHO PUCKBT, CBbP3aH C Nasapa Ha CTOKW, MOXe [a BKIHYBa
3HAYUTENHW BHE3AMHN NPOMEHW B LIEHUTE, KOUTO BNUSIAT AUPEKTHO Ha
OLieHKaTa Ha akLMM U LIEHHM KHIbKa, PaBHSIBaLLM Ce Ha akummTe, B KOUTO
cybpoHOLT MOXe Oa WHBECTUpa, WWIM WMHOEKCUTE, KbM KOUTO
CybdOHOLT MOXE i@ € U3OXKEH.

OcseH ToBa 6a30BUTE aKTMBM MOXe [a Ce PasBuBaT Mo 3HAYMTESTHO
Mo-pasfiMieH HayvMH OT TPaaMLMOHHWUTE Masapyv Ha LEHHWU KHbKa
(nasapw Ha akumm, obnmrauum v T.H.).

Puck, ceBbp3aH ¢ LIKOU/LIKOA LleHHuTe kHWxa, obesnedeHn c
unoTeka unn ¢ aktmem (LIKOU n LIKOA), o61kHoBEHO ca CBBbp3aHu ¢
puUCK OT MpeaBapuTeEnHO MrawaHe WM yabihkaBaHe, Kakto W
TMKBWOHW, KDEOUTHW U JINXBEHN PUCKOBE Haf, CPEOHOTO HUBO.

LIKOW (kaTeropusi, KoATO Bkio4Ba 0besnedeHn C  mnoTeka
3agbokeHust) u LIKOA npeactaensisat nuxea B Habop OT AbMrose,
KaTo HarnpuMmep B3eMaHuWsi N0 KPeOUTHW KapTy, aBTOMOOWIHM 3aemMu,
CTYOEHTCKA 3aeMM, NM3MHM Ha obopyasaHe, XWNWLWHW UNOTeKU U
3aemu, oBe3sneyeHmn ¢ BTopa No pef urnoTeka.

Korato nmxseHuTe MpOLEHTU MagHaT, Te3n LiEHHW KHKa YecTo ce
m3nnawlaT no-paHo, Tbi KaTo NpUTEXATENUTE Ha UMNOTEKW U OpyruTe
3aemorionyyateny peduHaHcmMpaT Obfra, CTosll B OCHOBaTta Ha
LueHHaTa kHura. Korato nwuxseHWTe MpOLEHTM Ce MOBWLLIABAT,
3aemorionyyatenute Ha 06a3oBus AbAT He Cca CKIOHHW Aa
pedmHaHcMpaT CBOS1 3aeM C HACHK NIMXBEH MPOLIEHT.

LIKOW v LIKOA cbLLO Taka KIMOHSAT KbM MO-HUCKO KPEAWTHO KayeCTBO B
CpaBHEHVe C MHOrO Apyrvl BUOOBE AbITOBY LIEHHM KHWDKA. B cTeneHTa
B KOSITO ALITOBETE, CTOSALLUM B ocHoBaTa Ha LIKOW n LIKOA, npectaHat
Aa 6bart usnnaLlaHn unn cTaHat Hecbbupaemu, 6asvpaH1Te Ha Tesun
ObITOBE LIEHHN KHWDKA LUe 3arybsiT CTOMHOCTTa CUM YacTUYHWU Win
n3Uro.

Puck npu doHA Ha napuyHuA nasap PoHOLT HA NapUYHUA Nasap
ce pasnuyaBa OT MHBECTULMSA B 4eno3nT. POHOLT Ha Mapu4Hus nasap
He e rapaHTVipaHa MHBECTULIMA U rMaBHWLAaTa, MHBECTUPaHa BbB BCEKU
oHA Ha NapudHUA Nasap, Moxe Ja ce kornebae. B pesynTar Ha ToBa
PUCKBT OT 3aryba Ha rmasH1LaTa ce noema ot akumoHepute. M Hakpas,
POHOBLT He pas3yMTa Ha BbHLLHA MOAKPena 3a rapaHTMpaHe Ha
nmkBmaHocTTa Ha P nnm ctabunuavpane Ha NAV 3a an unv akupsi.
OnepatMBeH puck BbB Bcaka ObpxasBa, HO 0cobeHo B
HOBOBL3HVKBALLMTE Ma3apy, MOXe [Ja HacTbnaAT 3arybu nopagu
rPELUKM, MPEKbCBaHUA Ha YCNym WK APy HepeaHOCTW, KaKTo 1
riopaau namama, Kopyrums, enekTpoHHa NPecTbNHOCT, HECTabUIHOCT,
TEPOPU3BM WM APYIv M3BLHPEOHM CbOUTUs. OnepaTBHATE PUCKOBE
MOXe Oa u3noxar cyboHaa Ha rpeLuky, 3acsirally OLEHsIBaHETO,
LieHooOpa3yBaHeTO,  CYETOBOACTBOTO,  JAHBLYHOTO  OTYMTaHe,
(MHAHCOBOTO OTYATaHE W TbPryBaHETO, KakTo M ApyrM Hewa.
OnepaTuBHUTE PUCKOBE MOXE [a OCTaHaT He3abens3aHu 3a ObMru
nepvoam Ot Bpeme v Aopu ako 6baaT 3abenszaHu, Moxe Ja ce OKaxe
HenpakTMyHO [Ja ce Tbpcyu CBOEBpPEeMEHHa WM apeksaTHa
KOMMEHCaLMs OT OTFOBOPHUTE NuLia.

Puck oT npegBapuTenHo nnawjaHe wunu yabmkaBaHe Bcska
Heo4YakBaHa MPOMsiHA B JMXBEHWTE MPOLEHTU MOXe Ja BIOLM
NPeACTaBsAHETO Ha LEHHUTE KHWKA C MOAMeXallo Ha MnouckeBaHe
mannaLlaHe (LeHHW KHvbKa, YUMTO n3aateny uMat npaeo Aa U3nnaTaT
rmasHULATa Mo THAX Npeay Aatara Ha nagexa).

Korato nuxeeHWTe MPOLEHTU MagaTr, m3jaTenute ca CKIOHHW Jda
mannaLlar Te3n LEHHM KHKa U ja EMATUPAT HOBM C NO-HUCHK NXBEH
npoueHT. Korato ToBa ce cryuun, cybdoHALT MOXe Aa HaMa gpyra
arnTepHaT1Ba, OCBEH Ja PevHBECTMPA NapuTe OT Te3n NpeaBapuTenHoO
M3NMaTEHN LEHHW KHWKA C MO-HUCHK JIMXBEH MNPOLEHT (,pUCK OT
npeaBapuTenHo nnaLlaHe”).

Ot ppyra cTpaHa, Korato IMXBEHWTE MPOLIEHTM Ce MoKadear,
3aemorionyyatenqTe He ca CKIMOHHU Ja u3nnawiar npeasapuTernHo
CBOMUTE MMOTEKN C HWUCBK NMXBeH MpoueHT. lMopagy Tasn npuymHa
cyb6dhoHABT MOXeE Aa nornyyasa JAOXOAW MoA NasapHOTO paBHULLIE [0
MOMEHTa, B KOVITO NINXBEHWUTE NPOLIEHTUN NaHaT U HaCTbNW NaaexsT
Ha LieHHUTE KHWKa (,pU1CK OT yabimKasaHe"). ToBa MOXe Ja 03Hayasa
ChbLLO, Ye cybdoHabT TpsbBa UM Aa nNpodage LeHHUTe KHka Ha
3aryba, wm ga ce OTKaXe OT Bb3MOXHOCTTA Ja Hamnpasu Apyrv
MHBECTULN, KOUTO MOXe Aa My AoHecaT no-Ao0py pesyntaTu.
LleHute 1 goxogute OT LIEHHW KHWKA C MOANeXallo Ha rnovckeaHe
m3nnawaHe OOWMKHOBEHO OTpassBaT JdonyckaHeTo, Ye Lwe Obgar
u3nnaTteHn B oOnpedeneH MOMEHT npeau nagexa. Ako Tosa
npeaBapuTENnHO NiaLLaHe ce Cry4vn B 04akBaH1st MOMEHT, CybchoHabT
B OOLUM NMMHUM HAMa Aa NpeTbpnu oTpuuaTtenHn edektn. Ako Toea
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obaye ce Cryuu 3HaUMTENHO MO-PaHO UMM MO-KbCHO OT O4aKBaHOTO,
MOXe [ia Ce OKaxke, Ye CyOthoHObT B AEMCTBUTENHOCT € HagnnaTun 3a
LieHH1Te KHWka. Y apyrv dhaktopm moraT Aa noBrvsisiT BbPXy TOBa Kora
W Janvi oTAenHa ueHHa KHura e Obde nnateHa npegsapuTeriHo,
BKIMIOYMTENTHO HAaNWYMETO WM OTCLCTBMETO Ha Bb3MOXHOCT 3a
HE3aObIDKUTENHO  0BpaTHO  M3kynyBaHE U 3aObIPKUTENTHO
npeasapuTenHo nnallaHe, HUBOTO Ha HeusnbJiHeHWe Ha 6azoBuUTE
aKTUBM N €CTECTBOTO Ha NpoMsiHaTa B 6a30BUTE aKTVBW.
C10obpaxeHWsi OTHOCHO NpedBapuTeNHO MrallaHe WM yaobimKaBaHe
MOXE CbLUO [a OKaXaT BIUsSIHAE BbpXY MPOOLIPKUTENHOCTTa Ha
cybcboHaa, yBenuyaBarikv Unv HamansiBaviky YyBCTBUTENMHOCTTA KbM
NNXBEHUTE NPOUEHTU no HeXxenaHu Ha4YnHW. |-|pl/l HAKON
obCcTOoATENCTBa NUncata Ha MokaysaHe wunu cnag Ha nuxseHute
MPOLIEHTN B O4YaKBaHMS MOMEHT MOXeE CbLLO Ja NOPOAW PUCKOBE OT
NpeaBapuTENHO NrlallaHe Un yabivkaBaHe.

PVICK, CBbp3aH C WUHBECTMUMM B HeABMWXUMU UMOTU
HeﬂBl/I)KI/IMI/ITe MMOTN N CBBP3aHUTE C TAX WHBECTULIMM MOXeE Oa
nocTpagar oT Bcekn hakTop, KOMTO BoaM A0 0be3LeHsIBaHe Ha pavioH
Wy oTAEeneH UMOT.

MO-KOHKPETHO MHBECTULMUTE B XOMOMHM 33 HEABWKMMMW UMOTU UM
CBbp3aHM hpMM 1 LIEHHW KHIDKA (BKIMIOYUTENHO FIUXBU MO UMOTEKN)
MOXe fda ObaaT 3acerHaTh OT NpUPOAHM GencTBUsl, UKOHOMUYECKM
KpU13K, CBPbX3aCTposiBaHe, NMPOMEHN B 30HMPAHETO, YBENUYEHUS Ha
JaHbLWTE, TEHOEHUMW CPen, HAceNieHMeTo UK B CTWMA Ha KMBOT,
3aMbPCsIBaHE Ha OKOIHaTa cpeaa, HennallaHe Mo UNoTeKM, NMOrpeLLHo
ynpasrneHue 1 apyrm haktopu, KOUTo MOXe Aa NOBNUSAT Ha NasapHaTa
CTOMHOCT N NapUyHMS NOTOK Ha MHBECTULMSITAL.

Puck, cBbp3aH C akuMM C Manka M cpegHa nasapHa
KanuTanusaumusa AKLUMMTE Ha MarkuTe 1 CPeaHUTE KOMMNaHUM MoXe
Aa ca Nno-BonaTtunHn ot akuyumTe Ha ronemMmmTe KoMnaHun.

Maniite n cpepHUTe KOMMaHWM 4YecTo pasrornarat € Mo-Masnko
hUHaHCOBM pecypcy, MO-KpaTkn UCTOPUM Ha (DYHKLIVOHMPaHe 1 He
TOMKOBa pasHoobpasHy BU3HEC NUHUK, B pe3yrTaT Ha KoeTo Moxe Aa
Ca W3MOXEHN Ha MO-TOMAM PUCK OT haruT 1 APYrn AbITOCPOYHN U
MOCTOSIHHM Mpedkn npen GusHeca. [MbpBoHavanHWTe  MyGNMYHU
npegnaradus (MMM) Moxe ga ca ¢ BACOKa BONATUIMHOCT W TPYAHW 3a
OLieHsiBaHe MNopagu nunca Ha TbProBcka WCTOPWSt W OTHOCUTENHa
nnca Ha nyénnyHa nHdopmaumsi.

Puck ot BonatunHoct NpoveHn B MoaenuTe Ha BOMNATUIHOCT Ha
CbOTBETHUTE Ma3apu MOXe [Aa npeausBuKaT BHE3anHA Uvm
CbLLECTBEHM MPOMEHM B LieHaTa Ha akumuTe Ha cybdoHaa.




YIMPABINEHNE N MOHUTOPWHI HA TTIOBAJTHATA PUCKOBA EKCINO3MLINA

KomnaHusita 3a ynpaBreHuve nanosnasa ogobpeH v HabnoaasaH ot 6opaa My NPOLIEC 3a YripasneHe Ha pyricka, KOUTo My No3BosisiBa Aa Habrnogasa u
13MepBa OBLLMS PUCKOB MPOCOI Ha BCekv CyBdoHA,. V3UncreHus Ha pucka ce M3BbPLLBAT BCEKV ThPrOBCKM AEH.

Mma Tpy Bb3MOXHM NMoAXoaa B M3MEPBaHETO Ha pucka, onvcaHun no-aony. KomnanusTta 3a ynpasneHne usbupa ko noaxop e 6bae 13nonasaH ot
BCEKV Cy6doHA Bb3 OCHOBa Ha MHBECTUMLIMOHHA cTpaterust Ha cybdoHaa. Korato cybdpoHn manonssa OepyBaTMBM OCHOBHO C LIEN XemxupaHe U
edPeKTVBHOTO yrnpaeneHue Ha nopTdonno, OOMKHOBEHO Ce M3rnor3ea MeToabT Ha obBbpaBaHe. Korato cybdhoHa M3nonssa LUMPOKO AepuBaTUBM,
0BMKHOBEHO Ce M3non3esa MeToabT Ha abcontoTHa cTonMHoCT nog puck (VaR), oceBeH ako cybhoHOBLT He ce ynpaBrsiBa Cbobpa3HO eTaroH, B KOMTO
CIydav ce 13non3sa MeTOAbT Ha OTHOCUTENHA CTOMHOCT noA puck (VaR).

BopobT mMoxe fga wancka oT AadeH cybdpoHA Oa M3nonaBa AOMbiHWTENEH noaxon (Makap M camo 3a CripaBka, a He C Len onpefernsHe Ha
CbOTBETCTBMETO) M MOXe [a NMPOMEHV MOAX0Aa, ako CMATA, Ye TEKYLUMST METOL, Beve He M3passiBa afekBaTHO obLuata nasapHa eKcriosuumsi Ha

cybdpoHaa.

Moaxon OnucaHue

AbconroTHa CybcoHABLT ce cTpeMM Aa OLeHN MakcumanHaTta 3aryba, KosaTo Moxe Aa npeTbpnu 3a Mecel (T.e. 20 TbpProBcku AHK), U

CTOMHOCT Nnopg, puck nauckea npes 99% oT BpeMeTO Hal-rowmnTe My pesyntaTtu ga He npesuwasaT 20% cnag B HeTHaTa CTOMHOCT Ha akTUBUTE.

(abcontoTHa VaR)

OTHocuTenHa Cyb6doHaBT ce cTpemu Aa oLeHn MakcumManHaTa 3aryba, KosSTo Moxe Aa NpeTbpnu OTBBbA OLeHeHaTa MakcumarnHa 3aryba

CTOMHOCT nopg puck Ha eTanoH (06GUKHOBEHO NoaxoasiL Na3apeH MHOEKC UM KoMBUHaumMs oT uHaekcn). CybdhoHaBT N34mcnsiBa CTOMHOCTTA,

(oTHOCUTenHa VaR) KoATO ¢ 99% CUrypHOCT € NMUMUTBT 3a CTEMNEHTa, B KOATO pe3ynTaTtuTe Ha cy6doHaa Moxe Aa ca noj eTanoHa B paMkute Ha
eauH Mecel (20 Tbproecku aHW). AbcontoTHaTa VaR Ha cy6doHaa He Moxe Aa npeBuvLiaBa noBeye OT ABa MbTU Tasu Ha
eTarnoHa.

MoeTtn 3agbmkeHna  CybdoHABLT M3UNCHABA BCUYKN EKCNO3NLIMM KbM AEPUBATUBY, BCE €4HO Ca Npeku nHBecTuumn B 6a3osute nosnuun. Toea
no3BonsiBa Ha cy6oHaa Aa BKNOYM eheKTUTE OT BCUYKM MO3ULMM 33 XeXUpaHe UK NpuxsaLliaHe, Kakto 1 nosuumm, 3aeTm
3a echeKTMBHO ynpaerneHune Ha noptdonuno. CybdoHa, n3nonaealy To3v noaxod, TpsibBa Aa rapaHtupa, Ye obwara my
nasapHa eKkcrno3nums oT NoeTU 3aAbIHKeHUs No AepuBaTnen He Haaxebpns 210% ot obwwurte My aktnem (100% oT npeku
nHBectTuumn, 100% ot aepvBatnen U 10% OT B3UMaHUSA Ha3aeM).

Bceku cybchoHz, KOMTO M3nonaea noaxoauTe 3a abcontoTHa unn otHoeuTenHa VaR, TpsabBa ChLLO Taka Aa U34MCIM CBOS OYakBaH BpyTeH NMBLPUDK,
KOETO e nocoyeHo B ,Onncanust Ha cybdpoHaoBeTe”. Mpu onpegenexHn obeToaTencTea OPYTHUAT NMMBLPUIK MOXE Aa HaaBWLLIM TO3U MPOLIEHT. Toan
MPOLIEHT Ha NIMBBbPUIK MOXE [a He OTpassiBa afekBaTHO prcKoBUS Mpodpmn Ha cybcoHaoBeTe n TpsibBa Aa ce MHTEPNpPETUpa B KOHTEKCTa Ha
MHBECTULWIOHHATA NMOMUTUKA U LernuTe Ha cybdoHaoBETE. BpyTHUST MMBBPUIK € MspKa 3a O6LLIOTO M3MOS3BaHe Ha AepyBaTMBM U CEe U3YWCHSIBA KaTo
Cyma OT NpeanonaraeMyTe eKCrosuLmm Ha U3non3BaHnTe aeprBaTBm 6e3 HeTUpaHe, KOETO G MO3BONMIIO HACPELLIHW NO3WLIMK A CE CHETAT 3a B3aUMHO
aHynupalm ce. Tbil KaTo M3YMCIIEHVETO HUTO OTYMUTa Jarnv KOHKPETEH OepUBATUB yBENMYaBa UM HamansiBa MHBECTULMOHHUS PUCK, HATO B3uMa
npeaBva NPOMeHNMBaTa YyBCTBUTENHOCT Ha Npeanonaraemara ekcriosviums Ha AepyBaTvBUTE KbM ABWKEHVSITA Ha Nasapa, Tasv Msipka MoXe Ja He €
npeacTaBuTenHa 3a OeACTBUTENHOTO HUBO Ha MHBECTULIMOHHIWSI PUCK B AafeH cybdoHa. KomOrHauusTa oT AepmBaTvBY U LIENWTE 3a M3MON3BaHETO Ha
BCEKM [Iepu1BaTVB MOXe A BapuparT B 3aBUCUMOCT OT Ma3apHUTE YCIOBUS.

3a uennTe Ha CLOTBETCTBMETO U HabMOOEHWETO HA pycka BCUYKW OEpUBATMBM, KOUTO Ca MHKOPMOPMPaHW B MPEXBLPISEMU LIEHHU KHIDKA UMK
VHCTPYMEHTU Ha NapuyHus nasap, ce 6posT 3a AepuBaTUBM U BCsIKA EKCNIO3ULMSA KbM NMPEXBLPIISIEMU LIEHHW KHKA UMM MHCTPYMEHTU Ha NapuyHms
nasap, crieyerieHa Ypes AepyBaTvien (OCBEH GasvpaHn Ha MHOEKCU AepyBaTVBK), Ce BPOM 3a MHBECTULIS B TE3U LIEHHW KHIDKA UM UHCTPYMEHTU.

[orosopuTe 3a AepvBaTUBK BKIKOYBAT 3HAYMTENEH KOHTpareHTeH puck. Makap ye cybcoHaoBeTe 13rnonseaT pasnuyHy TEXHWKW 3@ HamMansiBaHe Ha
€KCTo3nLUMSATa KbM KOHTPareHTEH pUCK, TO3M PUCK BCE MNaK CLLLECTBYBA U MOXe [id 3aCerHe MHBECTULIMOHHUTE pe3ynTaTti. KoHTpareHTuTe, 13nonssaHm
OT MHBECTMLIMOHHOTO APYKECTBO € NpomeHnvB kanutan (SICAV), ce Noco4BaT B rOANULLIHMSI OTHET.

NOACHEHUE 3A BEHYMAPKA

3a MbnHWS cnncbK ¢ GeHYMapKoBEeTe, KOUTO NMOHaCTOSILLEM Ce NMocoYBaT B Toau [pocnexT, u (i) ca npeaocTaBeHn OT aAMMHUCTPaTopU Ha GeHYMapKoBe,
KOWTO MoAnoMaraTt NpexogH1Te JoroBopeHocTH, nossorneHu ot PernameHT (EC) 2016/1011 Ha EBponevickvs napriameHT n Ha CbeeTa oT 8 toHn 2016 T.
OTHOCHO MHAEKCUTE, M3MON3BaHN kato BeH4YMapKoBe BbB (P1HAHCOBY MHCTPYMEHTM U (hMHAHCOBM JOrOBOPU UMk 3a M3MepBaHe Ha e(PeKTUBHOCTTa Ha
MHBECTULWIOHHW dhoHaoBe (,PernameHT 3a GeHUMapkoBe”) 1 cregoBaTenHo He Ca BKIOYEHW B PEMMCTbpa Ha agMUHUCTpaTopuTe 1 GeHYIMapKoBETe,
nogabpkaH ot ESMA cbriacHo uneH 36 ot PernameHTa 3a 6eHUMapkoBeTe, unu (i) npegocTaBeHy oT aaMMHUCTPaTopu Ha 6eHYMapKoBe, NMOCOYEHN B
pervcTbpa Mo uneH 36 ot PernameHTa 3a 6eHUMapKoBETE KaTo aMWMHUCTPATOP, YITbITHOMOLLIEH ChITIacHO YreH 34 ot PernameHTa 3a 6eHumapkoBeTe,
noceTteTe cavita www.amundi.lu/Amundi-Funds.

KomnaHusTa 3a ynpaeneHue e npuena nucMeH MnriaH, onpeaensi, HawuTe AeNCTBIS, KOUTO LUe ce Mpeanpremar no OTHOLLIEHWE Ha CybdoHOoBETE B
cnyvan, Ye Hsiko GeHUMapK ce NpoMeHM CbluecTBeHO wnv Gbae npekpaTeHo onpepensHeto My ([1naH 3a gevictBve npw HenpedsuaeHW
obcToaTencraea’), KakTo ce mnauckea oT uneH 28 an. 2 Ha PernameHTa 3a 6eHumapkoBete. Exksemnnsp ot [NnaHa 3a gencTBye Npu HenpeasuaeHn
obcTosTencTBa Moxe Aa 6bae nonyyeH 6e3nnaTtHo v Npy NoucksaHe B cefanvLeTo Ha KomnanusTa n Komnanusita 3a ynpaeneHve.

obWN MHBECTUUNOHHN MONUTUKA

Bcekn cybhoHa, KaKTo M CamMOTO MHBECTULIMOHHO OPYKECTBO C npoMeHnuB kanutan (SICAV) Tpsibea Oa crnassar BCUYKU MPUIOXUMK 3aKOHU 1
pasnopenbu Ha EC n JTiokceMBypr, Kakto M HSIKOM LIMPKYMSIPHA MUCMa, TEXHUYECKU CTaHAapTV U ApYru uanckeaHusl. Tosn pasgen npeacrass B
CuHTE3VpaHa ¢hopma M3nCKBaHMSITa 3a YrpaeneHve Ha nopTtdonumo, 3anoxeHn B 3akoHa oT 2010 r. — OCHOBHUSAT 3aKOH, perynupaly paborarta Ha
MKMMNUK, PernamerTa otHocHo ®IMM, perynupaly, pabotaTta Ha nogdoHaose Ha OIIM, kakTo 1 uanckBaHUsTa Ha EBponevickvst opraH 3a LIEHHM KHbKa
1 nasapu (ESMA), otHacsilum ce 00 HabnoaeHNETo 1 yNpaBneHUeTo Ha pucka. B cnyyal Ha pasmmHaBaHus 3akoHbT (KOWTO € Ha dhpeHckn) nMa
NPUOPUTET.

B cnyyait ye 6bae oTKpUTO HapylleHve Ha 3akoHa ot 2010 r., ako e npunoxum PernamerTta 3a ®IMM, 3acerHatnaT cybdoHa Tpsibea Aa ce cbobpasu
CbC CbOTBETHUTE MOSUTUKA KaTO NPUOPUTET B ThPryBaHUsITa My C LIEHHW KHIDKA U YMPaBMEHCKUTE MY PeLLEHUs!, OTYMTalKL HA[AMNEXHO MHTepecuTe Ha
cBouTe akumoHepu. OCBeH KbAEeTo e 0TherA3aHo, BCUYKM MPOLIEHTU 1 OrpaHNYeHVis ce npunaraT KbM Beekvi CyodhoH MHaMBUOYarnHo.
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NPABUIA, CBbP3AHU CbC CYB®OHOOBE, PA3JTMYHU OT CYB®OHOOBE HA &N

Pa3speuwieHu yeHHU KHWXa u coesiku

Tabnuuata no-4ony onucea BUZOBETE LIEHHWN KHIDKA 1 caernku, kouTo ca nossorenm Ha MKUMLUK cernacHo 3akoHa ot 2010 r. MoseveTo cybdoHaose
3a/jaBaT OrpaHNYeHusi, KOUTO ca MO-PECTPUKTVBHWN MO €4VMH UM OPYr Ha4WH, Bb3 OCHOBA Ha CBOWUTE MHBECTULIMOHHW LIENW 1 cTpaterus. Huto eguH
cybdhoHa HAMa fja M3norn3sa UHBECTULMNTE, ONMCaHM B pef 6 1 9, OCBEH KaKTo € NocoYeHo B ,,OnmcaHns Ha cyodhoHaoBeTe . M3non3saHeTo Ha LieHHa
KHUra unm TexHyKa oT cTpaHa Ha cybcpoHa TpsibBa ia CbOTBETCTBA HA MHBECTULMOHHUTE MY NMOMUTUKA 1 orpaHndeHust. Cy6doHA, KOUTO MHBECTMPA Ui
ce TbpryBa B HOpUCAVKLMM U3BLH EC, MOXe Aa NoAnexu Ha AOMbIHUATENHM M3UCKBaHWS (KOUTO He Ca ONMcaHu TyK) Ha peryrnaTopute Ha CbOTBETHUTE
HOPUCAMKLINM.

He e Heobxoammo cybchoHn Ja crasea MHBECTULIMOHHW OrpaHUYEHIS!, KOraTo YrpaXHsiBa NpaBa Ha 3anucBaHe, JOKONKOTO BCSKAKBM HapyLLeHUs ce

Kopurmpat no onnucaHua no-rope HavuH.

LieHHu KHWXa/caenku

U3uckBaHus

1. MpexBbpnsaemMn LeHHU
KHMXXa U UHCTPYMEHTH

Ha NnapuyHuA nasap

2. NHcTpymeHTH
napuyHus

3. Oanose Ha MNKUMUK
unu MKW, kouto He ca

nasap,
KOWUTO He OTFroBapAT Ha
u3nckBaHusaTa B peg 1.

Tpsbea ga 6baat perncTpvpaHn Unu TbpryBaHu Ha
ocduumanHa oHgosa Gopca B oOTroBapslla Ha
M3NCKBaHWSATa AbpXaBa WM fa ce TbpryBaT Ha
perynupaH nasap B OTroBapsia Ha MW3WCKBaHuWsTa
AbpXaBa, KOMTO paboTn perynspHo, mMpu3HaT e u e
OTBOpPEH 3a NybnnyeH AoCTHN.

TpsbBa ga nognexar (Ha HUBOTO Ha LEHHWUTE KHMXa
UMM Ha HUBOTO Ha u3gaTensl) Ha WHBECTUTOpCKa
3almTa 1 perynupaHe Ha CnecTsiBaHUsiTa, KakTo u aa
OTroBapsT Ha CregHUTe KpUTepumn:

eMUTUpPaHM WNW  rapaHTMpaHu OT  LeHTpanHa,
pervoHanHa Unu MecTHa BnacT UNu OT LeHTpanHa
baHka Ha AbpxaBa uneHka Ha EC, EBponelickata
LueHTpanHa 6aHka, EBponelickata MHBECTULMOHHA
b6aHka, EC, mexayHapogHa opraHu3auusi, B KOSTO
uyneHyBa MOHe efHa pgbpxaBa uneHka Ha EC,
CyBepeHHa AbpxaBa unu degepanHa AbpxaBa B
cnyyawn Ha degepaums,

eMUTUpaHM OT m3gaTen unu npeanpusiTue, YMUTo
LIeHHWN KHWXKa OTroBapsT Ha KBanudukaumsTa oT pes
1 no-rope,

eMUTUpaHM Unu rapaHTMpaHu oT uagaTten, KOWTo ce
noavuHsiBa Ha npaBunata 3a OCbLUECTBSBAHE Ha
npygeHunaneH Hap3op Ha EC wmm pgpyru
npygeHunanHu npasuna, kouto Komucuata 3a
Haa3op Ha pmHaHcosus cektop (CSSF) npuema kato
E€KBUBANEHTHU.

TpsbBa ga ca paspelueHu OT Abpxasa yneHka Ha EC
WUNn OT gpyra gbpxasa, 3a kosato CSSF cuuta, 4e uma

Hackopo eMuTpaHu LeHHM KHwKa TpsibBa Oa 3asiBSAT
XenaHue 3a pernctpaums Ha coHgoBa Hopca wnu
perynupaH nasap B OTroBapsilia Ha M3WUCKBaHuATa
ObpxaBa M TpsibBa ga s nomyyat B pamKuTe Ha
12 meceua OoT eMUTMpPaHETO.

Moxe pa oTroBapsT Ha KBanudukauusita u ako
n3gaTensT NpuHaanexu KbM KaTteropusi, npusHaTa ot
CSSF, nognexar Ha MHBECTUTOPCKM 3aLLUTh, KOUTO ca
eKBMBANEeHTHN Ha Te3n, OnMcaHu BrsiIBO, U OTroBapsaT
Ha eflMH OT CreHUTE KpUTEPUM:

e eMUTMpaHM OT KomnaHuus ¢ noHe 10 mmH. EUR
Kanutan u pesepBu, KOATO NybrvKyBa roAuiueH
oTyer,

e EMUTMpPAHM OT oOpraHu3auusi, mnoceeTeHa Ha
UHAHCUPAHETO Ha rpyna OT KOMNaHuW, NoHe efHa
OT KOUTO ce Tbpryea nyonnyHo,

e EMUTMpPAHM OT oOpraHu3auusl, mnocBeTeHa Ha
duHaHCUpaHeTo Ha crnocobu 3a cekopuTU3aums,
KOUTO ce Bb3nonseat oT 0aHkoBa nUHMA 3a
NIMKBUOHOCT.

TpsbBa ga nognexar unu Ha perynatopeH Hagsop ot
EC n unHBectutopcku 3awmtn 3a MNKUMUK, vnv Ha

CBbp3aHu €KBMBANEHTHN 3aKOHW W afeKBaTHO CbTPYAHWYECTBO  EKBMBAMEHT Ha Tean u3BbH EC (ocobeHo o
VWHBECTULIMOHHOTO Mexzay BrnacTuTe. OTHOLLEHWE Ha cerperauusaTa, B3UMaHeToO U AaBaHETO
APYXecTBO TpsibBa [fa w3gaBaT TOAUWIHW W LWECTMECEYHW  Nof HAaeM Ha aKTUMBW, KaKTO U GnaHKkoBuTE Npopaxou
NpoMeHNUB Kanutan (UHAHCOBMW OTYETW. Ha NPEXBBbPRSEMU LEHHU KHWXKA W MHCTPYMEHTU Ha
(SICAV)! TpabBa pga ca oOrpaHWyeHW uYpe3 Yy4YpeauTenHu napuyHus nasap).

4. Oanose Ha NKUMNUK
uwnm MKW, kouto ca

OOKYMeHTU Aa uHBecTuMpaT He noBeye ot 10% ot
aktusute cu B apyrn MNMKUMLK nnun MNKA.

TpsibBa Aa OTroBapsT Ha BCUYKM U3NCKBaHWSA OT peg, 3.
MKUMNLK/TIKA He moraT ga Hanarat Takcu 3a Nokynka,

MpocnekTbT Ha Bcekn CcybdOHA CbC 3HAYMTEMHU
mHBectuum B gpyrm  TKUMUK/MKA - Tpsibea pa

CBbp3aHM npexsbpIsiHe U 06paTHO M3KynyBaHe Ha AsnoBe. Aeknapvipa MakcuManHuTe TakCcu 3a ynpasrieHue Ha
MHBECTULIMOHHOTO camua cybcoHa u  Ha TKUMUK/MKW, kouTo
APYXecTBO Bb3HaMepsiBa Aa npuTexasa.

NPOMEHNMUB  KanuTtan

(SICAV):

5. lanoBe Ha ApyrM TpsbBa Aa OTroBapAT Ha BCUYKM U3NCKBaHMS OT ped 3 [MpuaobuBawmat cybdoHn ce oTkasBa OT BCUYKM
cybdoHgoBe na. npaea 3a rnacyBaHe B AsnoBeTe, KOMTO Nnpuaobusa.
VMHBECTULIMOHHOTO LlenesuAt cybdoHa He mMoxe Aa MHBeCTMpa OT cBOoA  [lamoBeTe He ce OposAT 3a akTvMBM Ha npupobusawms
APYXecTBO cTpaHa B npugobueawms cybdoHa (peuunpodHa  CybdoHA 3a LenuTe Ha MUHUMAanHWTE nparoBe Ha
NPOMEHNUB KanuTan COBCTBEHOCT). aKTUBU.

(SICAV) B MomeHTa Ha uHBecTMpaHeTo LeneBusT cybdoHa He  [NpuabpxaHeTo KbM Te3n M3MCKBaHWA ocBoboxaaBa
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Tpsbea Aa uma noseye ot 10% OT akTMBMTE CU B APYr
cybdoHa.

MHBECTULIMOHHOTO APYXECTBO C MPOMEHMNB KanuTarn
(SICAV) ot usnckeaHuaTa Ha 3akoHa oT 10 aBryct
1915.




. HegBnxmnmm nmotn un

CTOKH, BKIKYUTENHO
LHeHHU meTtanu

. deno3ntn B KpeauTHU

UHCTUTYUUN

. JonbnHUTEeNHN

JINKBUAHW aKTUBU

. OepuBaTtuBm ]

eKBMBamNeHTHU
MHCTPYMEHTH,
ypexpaHu B 6pon

MHBecTUUMOHHaTa eKkcno3numnsa e pa3pelieHa camo
4Ype3 npexsbplisieMn UeHHU KHWXa, aepuBaTtuBu mnu
apyru gonyctuMm Buaose UHBECTULUNA.

Tpsbea ga morat Aa 6bAaT M3TErNeHn Npy NoucKBaHe
1 CPOKLT Ha Nagexa UM He TpsibBa da Haasuvwasa 12
meceua.

Hama noctaHoBEHW U3nCKBaHWS.

BasoBute MNHBECTULN unu pedepeHTHNUTE
nHavkaTopu Tpsabea Aa ca Tesun, onncaHu B pefose 1,
2,3,4,6 17, unn Tpsabea Aa ca MHAEKCU, NUXBEHU
npoueHTn, forex KOTMPOBKM Unu BamnyTu. BbB BCUYKM
cryyanm Te3n WHBECTULMW WUNW WUHAUKATOPW, KaKTo n
MHBECTULMUTE, KOUTO MpedocTaBsT, TpsibBa Aa ca B
obxsata Ha HedepvBaTMBHUTE WHBECTULMW Ha
cybdoHaa.

O6LwaTa ekcno3muusi He Moxe ga Haasuwasa 100% ot
akTuBuTE Ha cybdpoHaa.

MNHBECTMLIMOHHOTO APYXKECTBO C MPOMEHMUB KanuTan
(SICAV) moxe aa KyrnyBa OUPEKTHO HEABWXMMU UMOTU
UM Apyro MatepuanHo UMYyLLECTBO, KOETO e OT npsika
HeobxoanMocT 3a 6usHeca my.

MpuTexaBaHeToO Ha LEHHW MeTanu Wnu CTOKU, NPsiKo
nnu ypes ceptudukaTtu, e 3abpaHeHo.

WHctutyuunte TpsbBa ga ca cbC cedanviie B
ObpxaBa uneHka Ha EC wnu ako He ca, pga ce
noAYvMHABAT Ha NpyaeHumanHuTe npaesuna Ha EC unu
OpYru npyAeHuManHu npasuna, kouto KomucusaTa 3a
Hag3op Ha uHaHcoBus cektop (CSSF) npuema kato
€KBMBANMEHTHU.

OT npakTuyeckn cbobpaxeHusi cybdoHg Moxe Aa
AbpPXxU Ao (Ho He BkMtounTenHo) 50% ot akTmenTE CU B
napuyHu cpefgctea B 6polt vnu Apyrv NUKBUOHW
aKTuBW.

M3BbHOOpCOBMTE OepuBaTvBKU TpsabBa ga OTroBapsT

Ha BCUYKM OT CrEeQHUTE KpUTEpUu:

e [a nonapgart B kaTeropuute, ogobpeHun ot CSSF,

e [1a MMaT HageXaHU OHEBHM OLEHKWU, KOUTO Ca TOYHMU
"

He3aBMCUMU,

e [a Morat Aa 6baat npodageHu, NUKBUAMPaHW Unv
3aKpUTW MO APYr HaYMH Ha cripaBeAnuBa CTOMHOCT
BbB BCEKN €NH MOMEHT,

e la Ca C KOHTpareHTw,
npyaeHumnaneH
Hapasop,

e 0a MMaT pUCKOB Mpodun, KOMTO Moxe Aa Gbae
M3MepeH ageKkBaTHo,

e [a He HagBuwagat 10% oT akTuBUTE Ha cybcoHaa,
KOraTo KOHTPAreHTbT € KpeauTHa MHCTUTYLUS, Un
5% npwv Apyrn KOHTpareHTw.

KOUTO Ce nog4vnHABaT Ha

1 MKWUMUK/TIKK ce cuuTa 3a CBbP3aHO C MHBECTULIMOHHOTO APYXXECTBO C npoMeHnue kanutan (SICAV), ako 1 aseTe ce ynpasnssar unm
KOHTpONUpaT OT €4HO M CbLLO YNPaBnsBaLLO OPYKECTBO NN CBbP3aHMW yrNpaBnsBaLLyM OPYXKECTBA UIN ako MHBECTULIMOHHOTO APY)XECTBO C
npomexnue kanutan (SICAV) npsiko unu Henpsiko nputexasa nosedve ot 10% oT kanuTana unu npaeara 3a rnacysaHe Ha MKUTMLUK/TKW-

10

11.

12

. MpexBbpnsemun

LUEeHHNW KHUXa U
MHCTPYMEHTH Ha
napuyHus nasap,

KOUTO He OTroBapsiT
Ha MU3UCKBaHMUATa B
penoBe 1,2,6 u7

[JaBaHe u B3uMaHe
Ha3aeM Ha LeHHMU
KHUXa,

crnopasymeHusi 3a
NOBTOPHO KynyBaHe
M cropasymeHus 3a

obpaTHO NOBTOPHO

KynyBaHe
. B3umaHe Hazaem
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OrpaHuuenu ca Ao 10% ot aktuBuTe Ha cybdoHaa.

Ob6emMbT Ha cpenkute He TpsbBa ga npeyn Ha
cybdoHaa aa cnefsa MHBECTULIMOHHATA CU MONUTMKA
unu Ha cnocobHocTTa My [Aa  OCbliecTBsiBa
HapexgaHus 3a 06paTHO U3KynyBaHe.

OcBeH 3a peumnpoyHu (back-to-back) 3aemw,
M3NonsBaHn 3a npuaobvBaHe Ha 4yxXau BanyTw,
BCMYKM 3aemu TpsibBa p[a ca BpeMeHHM U ca
orpaHuyern Ao 10% ot HeTHUTe akTuBM Ha cybdoHaa.

MapuyHoTo O6GeslleTeHre OT caernkuTe Tpsbea Aa ce
Bnara BbB BUCOKOKa4eCcTBEHU KPaTKOCPO4HU
WHBECTULINWN.
[aBaHeTo Ha3aeMm UM rapaHTMpaHETO Ha 3aemu npen,
TpetTm nuua 3a KakeuTto W da e Jpyru uenuv e
3abpaHeHo.




WU3uckeaHus 3a dusepcucbuxkayusi

3a pa ocurypu ameepcudmkaLysi, cyboHOLT He MOXeE Aa MHBECTVPA MOBEYe OT ONPEaeneHo KOMMYECTBO OT aKTUBWTE CU B eQHA OpraHv3aums unm
e[Ha KaTeropusi LIeHHW KHvka. 3a LiernuTe Ha Ta3u 1 criedpalliaTta Tabnmua ,opraHnsaums o3Haydaea oTAenHa KOMMaHwWsi, OCBEH 3a OrpaHuYeHVsTa B
KoroHaTta ,,OBLLO", KOMTO Ce CreasT 3a rpynarta Uik Ha KOHCONMAMPAaHO HYBO. Teau NpaBwria 3a AvBepcrduKkaLmst He ca NPUIIoKUMM NPe3 MbPBUTE LLECT
MeceLa OT hyHKLIMOHMPaHETO Ha AadeH cybchoHA.

MakcumanHa nHBecTuums/ekcno3nums kato % oT akTuBuTe Ha cybdoHaa
BB Bceku eanH

KaTeropwus LeHHM KHWXa nsparten O6wo Apyrn
A. lMpexBbpnsieMn LIEHHN KHWXa U UHCTPYMEHTU Ha ~ 35%** CybcoHa moxe aa vHeecTupa go 100% B
napuyHusA nasap, eMUTUPaHU UNU rapaHTUpPaHu oT MWHUMYM LLECT €MWUCUM, aKO MHBECTUpa B
KOSITO M Aa e AbpXKaBa YrneHKka unv nyéonuyHa CbOTBETCTBUE C NpUHLMNA Ha pasnpeaensHe
MecTHa BnacT B pamkuTe Ha EC, unu Ha pucka, M CyBQOHABT MHBECTMpaA He

0,
MeXAyHapoAHa opraHusauusi, B KOATO YneHyBa nosevye ot 30% B KoATO M Ja e oTAenHa

noHe efHa AbpXaBa-yuneHka Ha EC. EMHUCHT

B. O6nurauuu, nognexalwm Ha onpeaeneHun 25% 35% 80% B o6nuraumm oT BCsIKakBU U3gaTenu unm
3aKOHOBO YCTaHOBEHU UHBECTUTOPCKU 3almUTU* U opraHusauum, B KOMTO Cyb6dOHABT e
eMUTMPaHU OT KpeaAUTHaA UHCTUTYLMSA CbC MHBECTMPan noseye oT 5% OT aKkTuBMTE CU.
cepganuule B EC**

C. BcsAikakBU NpeXBBHPNSEMU LIEHHU KHUXKa U 10%*** 20% BBB BCMYKM KOMMAHUM B pamKuTe Ha
WHCTPYMEHTU Ha NapuyHuaA nasap, pasfnuyHu ot e[VH-eIMHCTBEH n3aaren

onucaHute B pegoBe A u B no-rope. 40% o06wo BbB BCAKAKBU M3gatenu wnm

opraHusaumu, B  KouTo cybcdoHa e
MHBECTMpan noee4ve ot 5% OT akTUBUTE CU.

D. leno3uTtn B KpeAUTHU UHCTUTYLIMKN 20%
20%
E. U3BbHOGOpPCOBYM AepyBaTUBY C KOHTPAreHT, 10%
KOMTO € KpeANTHa UHCTUTYLIMSA, KaKTo e ekcnosnumsi
aeduHupaHo B pea 7 (npegxoaHa Tabnuua)
F. N3BbHOOpCOBU AepuBaTUBU C APYT KOHTPAreHT 5%
ekcnosnumst
G. OanoBe Ha MKUMUK unu MKW, kakTo ca 20% Moppaspenenns Ha MKW, yiuto aktmeBu ca
AecdmHupaHu B pegoBe 3 1 4 (NnpeaxoaHa Bes koHkpeTHa OTAeneHu, ce cuntat 3a otaenHo MKN.
Tabnuua). Aeknapauus 3a AxtuBute, nputexasann ot MKUMLIK/MKA,
nonutuka — 10%; ¢ He ce BpoAT 3a LenuTe Ha CbOTBETCTBUETO
neknapauusa — 30% B c pegoBe A — F Ha Ta3u Tabnuua.

MKW, 100% B MKAUMLK

*  ObnurauunTe TpabBa Aa MHBECTUPAT AOXOAUTE OT TEXHUTE NPEAnoXeHus, 3a Aa NoAAbPXKaT MbIIHO NMOKPUTUE Ha 3aaQbIKeHuaTa v aa gagat
NpUOpUTET Ha N3NMaLaHETO Ha MHBECTUTOpUTE B obnuraumnte B criyyan Ha 6aHKpyT Ha nagatens.

**  He e npunoxumo 3a cybcpong Ha I

*** 3a cybdoHaoBe ¢ npocneasiBaHe Ha UHAEKC ce yBenuyasa Ao 20%, AOKONKOTO MHAEKCHT € NybnukyBaH, 4OCTaTbyHO
AvsepcuduumpaH MHOEKC, KOWTO € afeKBaTeH KaTo eTarnoH 3a CboTBeTHUS na3ap u e npusHat oT CSSF. Tean 20% ce ysenunyasat
0o 35% (Ho camo 3a eAnH n3gaTen) B U3KMIOYMTENHM 06CTOATENCTBA, KaTO Hanpumep KoraTo LieHHaTa KHUra € CUnHo AoMuHupaLia
Ha perynupaHus nasap, Ha KOWTo ce Tbprysa.
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OezpaHu4eHus 3a npedomepamsieaHe Ha 3Ha4YUMEJIHO 8JUsIHUE
Tesu orpaHM4eHmst, KOUTO Ce NpunaraTt Ha HUBOTO Ha MHBECTULIMOHHOTO APYXXECTBO C NpoMeHnvB kanutarn (SICAV), ¢ U3krioueH e No OTHOLLIEHWE Ha
cy6coHaoBe Ha ®IMI, umar 3a uen Ja ro npeanassT oT PUCKOBETE, KOMTO B1xa MO 4a Bb3HUKHAT 3a HEro U 3a U3aarernsi, ako MHBECTULIMOHHOTO
OpyecTBo ¢ npomeHnmuB kanutan (SICAV) nputexasalue CbLUECTBEH MPOLIEHT OT AadeHa LIeHHa KHWra unn nagarten.

KaTeropus LleHHM KHWXa

MakcumanHa co6¢cTBEHOCT KaTo % OT obljaTa CTOWHOCT Ha EMUCUSATA LIEHHU KHUXKa

LleHHM KHMXa, NpefoCcTaBALM NPaBoO

Ha rnac

LleHHU KHMXa 6e3 nNpaBo Ha rnac
Ha KOMTO U Aa e usgaren

[Mo-manko oT cTeneHTa, KosiTo 61
Nno3Bonunna Ha MHBECTULIMOHHOTO
OPYXECTBO C MPOMEHNMB KanuTan
(SICAV) pna ynpaxHsBa 3Ha4UTENHO
BMUSIHWE BbPXY YNPaBrNeHNETO

10%

Te3n npaBuna He Baxar 3a:

o LIEHHUTE KHWXa, onucaHu B peg A
(npeaxogHa Tabnuua),

e akuuu Ha doHaose Ha EC, kouto
npeacTaBnsiBaT €AUHCTBEHUST

[OBnroeu LEHHU KHWXa Ha KOUTO 10% Teau Ha4uH, Mo KonTo cybcpoHa moxe
W ga e usparen orpaHuyeHust ha MHBeCTVIP?pB COGCTBEPCI?TE
ObpxaBa Ha poHaa Ha EC,

WHCTpYMeHTM Ha napuyHus nasap 10% xg:rfegie?:gﬂ " Kgmo cLoTRETCTRAT Ha
Ha KouTo n Aa usparen npwv Nokynka, ako NPpUNOXnUMnNTE YneHose OoT 3akoHa
Akumm Ha koeTo 1 aa e NMKUMUK 25% He morart aa o1 20107.
wnu NKU 6bpart

N3YNCNEHN B

KOHKDPETHUS

MOMEHT.

3axpaHeawju ¢ghoHdoee

VIHBECTMLIMOHHOTO APYKECTBO ¢ NpoMeHnvB kanuTan (SICAV) moxe Aa cbanasa cybdoHaoBe, pa3nuyHm ot cybdoHaose Ha DI, kouTo oTroBapaT
Ha KBanuduKaumsiTa 3a rmaeeH oHA, Unn 3axpaHeall, poHa. OcBeH ToBa MOXe ia KOHBEPTYPA ChLLECTBYBaLLMTE CyboHOOBE B 3aXpaHBaLLm
hoHIOOBE UM Aa NPEXBBLPIS KOMTO U Aa € hoHA-A0HOP KbM ApYr rraBeH dhoHA. [MNpaBvnarta no-gosy Baxar 3a BCeKM CybhoHA, KOUTO € hoHa-A0HOP.

MHBECTULMNOHHM

LleHHn KHuXa

U3NCKBaHUA

Opyrv ycnoBus U U3UCKBaHUA

[OanoBe Ha rmaBHUsA

MoHe 85% ot akTnBUTE.

doHp
OepuBatuBM 1 Lo 15% oT akTuBuTe. OepuBaTtusmu TpsibBa Aa ce nsnonseaT caMo 3a xemxupaHe. B namepsaHeTo Ha ekcnosvuusita
AONMbIIHUTENHN KbM AepuBaTtunBm cybcdoHabT TpsibBa Aa 06eanHn cobecTBeHaTa ey npsika ekcrno3uumns ¢

JNIMKBUOHU aKTUBU

eKcrnoauumsTa, Cb3aafeHa oT rmaBHUs (PoHA.

MaBHUAT GOOHA, 1 3axpaHBaLLMAT hoHA TPSIOBa Aa UMAT €4HM M CbLUM paboTHM OHW, OHM 3a OLieHKa Ha akumuTe 1 dorHaHcoBa roavHa. BpemeHarta 3a
npeycTaHoBsiBaHe Ha obpaboTkaTta Ha HapexaaHusa TpsidbBa Aa Cce KOOPAUHMPAT Taka, Ye HapeXxaaHUaTa 3a akUmm Ha 3axpaHBalLuma oH Aa Morat aa
6baaT 06paboTeHM, a8 CbOTBETHUTE HAPEXKAAHUS 3a aKLMM Ha rMaBHus (DOHA Aa MoraT Aa 6baaT HanpaBeHW Npeay BPEMETO 3a NpeyCTaHOBsIBaHe Ha
rmaBHUS OHA.
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MpaBuna, cBbp3aHu cbec CYBPOHOOBE HA &N
MHBECTMLMOHHOTO ApYyXeCcTBO C npoMeHnme kanutan (SICAV) moxe Aa cbagasa cybdoHaose Ha DI, KOMTO OTroBapsAT Ha yCroBusiTa Ha
cybdoHaoBe Ha dhoHA Ha napudHms nasap (PIMIM) Ha cTtaHaapTHa NPOMEHNMBA HETHA CTOMHOCT Ha akTuBMTE CbimacHo PernamenTa 3a OIIM. OcseH
TOBa MOXe Ja npeobpasyBa CbLLECTBYBaLLMTE CybdoHaoBe B cybhoHaose Ha MM unm koito 1 aa e cybdoHa Ha O B apyr TMn cybhoHa.

AxumoHepuTe Ha cybdoHa Ha DI cneaga Aa 6bAAT UHOPMUPaHK, Ye NpaBuraTa, onpeaeneHn B PernamerTa 3a @M B TakaBa HopmaTtvBHa
ypeaba, No-crieLmanHo Mo OTHOLLIEHWE Ha paspeLLeHnTe LIEHHM KHYbKa unv AvBepcydpmkaums Ha coernki n nopTdonmo, ce pasnmyasar YacTu4HO OT
onosecteHnTe B 3akoHa ot 2010 r., Mo-crieumanHo No OTHOLLEHWE Ha paspeLLeHnTe aKTVBW, npasunaTta 3a AMBepcudukaums 1 U3non3BaHeTo
MHaHCOBM OepUBATUBHN UHCTPYMEHTU.

Pa3peweHu yeHHU KHUXa u coesiku Ha cybgoHdoee Ha DIl
Tabnuuarta no-gony onvcea BuaoBeTe (MHAHCOBU MHCTPYMEHTU, KOUTO Ca MO3BOMeHW Ha Bcekun cybdona Ha ®IMN cvrnacHo PernameHTta

3a OIM.
LleHHn M3nckBaHus OueHka
KHWXa/caenkv
1. U36paHu TpsbBa pga 6bpgatr peructpypann unu  NHCTpymeHTH Ha napu4Hnsa nasap, npeoleHka rno
MHCTPYMEHTU Ha TbpryBaHu Ha oduumanHa doHaoBa 6opca B BKMIOYATENHO  (PUHAHCOBM  MHCTPYMEHTW,  nasapHa
napu4Hus nasap oTroBapsila Ha WM3NCKBaAHUSTA AbpXasa UMM €MUTUPaHW UMW rapaHTVpPaHn NOOTAENHO UMM CTOMHOCT,
[a ce TbpryBaT Ha perynupaH nasap B  CbBMECTHO oT EBponerickus Cblo3, KoraTo e
OTroBapsilla Ha M3UCKBAHWATA AbPXaBa, KOWTO  HaUWMOHANHUTE, pervoHanHWTe W MeCTHUTE  Bb3MOXHO, B
paboTun perynspHo, NpM3HaT € 1 e OTBOPEH 38  aAMWHUCTPaLMM Ha AbpXaBUTE YNEHKW WK MPOTUBEH

ny6n|/|qu AOCTbIM.

2. NHcTpymMeHTH Ha
napu4Hus nasap,
KOUTO He
OoTroBapsAT Ha
M3NCKBaHUATa
B pen 1.

TpsbBa ga nognexat (Ha HMBO eMWUCUST UMK
HMBO €MWTEHT) Ha perynupaHe 3a uenute Ha
3almTa Ha MHBECTUTOPUTE U CNecTABaHUATA,
1 Npu ycrnosue, Ye ca:

eMWUTUPaHU Uy rapaHTUpaHu OT LieHTpaneH,
pervoHaneH WnM MecTeH opraH unm
ueHTpanHa 6aHka Ha uyneHka Ha EC,
EBponeinickata ueHTpanHa 6aHka, EC,
EBponeickata WHBECTULUMOHHa  OaHka,
AbpxaBa, KOATO HE € YneHKa, unu, B criyvan
Ha depepanHa pAbpxkaBa, OT e€OuMH Ha
yneHoBeTe, CbCTaBNABalM deaepauusaTa,
Unu Ha nybnuueH MexayHapoaeH oprad,
KbM KOWTO MpuHagnexaTt efHa unv noseve
ObPXKaBU YNEHKU, Unu

eMUTUpPaHU OT eMUTEHT UNW NpeanpusTue,
YAUTO  LEHHW  KHWKa  OTroBapAT  Ha
kBanudukaumsta ot peg 1 no-rope, nnm
eMUTUPaHN WUNW rapaHTUpaHu oT uagaten,
KOWTO Ce MoAYMHsiBa Ha npasBunata 3a
OCbLLECTBABaHe Ha mpyAeHuuaneH Haasop
Ha EC vnu apyrn npygeHumanHu npaeuna,
kouTo KomucusaTa 3a Hagsop Ha hHaHCOBUS
cektop (CSSF) npuema kaTo eKBUBANEHTHM.

Moxxe ga oTroBapAT Ha KBanudukaumnsita u ako

v3gaTtensaT MpUHaAnexu KbM  KaTeropwus,
npusHata oT  CSSF, nognexar  Ha
MHBECTUTOPCKU 3awmnTun, KOUTO ca

€KBMBANEHTHN Ha Te3n, OMUCaHW BMSBO, U

OTroBapsAT Ha €WH OT CMefHUTE KpUTEpUm:

® eMUTUpaHU OT KOMMaHus ¢ noHe 10 MnH.
EUR kanutan u pesepsu, KoATO nyonvkysa
rOAMLLEH OTYET 1

* eMUTUpaHu oT opraHv3aums,
cneunanuanpaHa BbB (PUMHAHCHMPaHETO Ha
rpyna KomnaHwu, noHe efHa OT KOWUTO ce
TbpryBa nybnuMyHo wnu OT oOpraHu3aums,
cneunanuanpaHa BbB (PUHAHCHMPaAHETO Ha
cnocobu 3a CceklopuTU3auusl, KOUTO ce
Bb3non3Bat oOT 6aHkoBa fUHMA  3a
NUKBUOHOCT

TexHuTe ueHTpanHn 6aHku, EBponevickaTta
LeHTparnHa 6aHka, EBponefickata
MHBECTULMOHHA baHka, EBponewickus
MHBECTULMOHEH doHa, EBponeickus
MexaHu3bM 3a cTabunHocT, EBponeiicku
WMHCTPYMEHT 3a (uHaHcoBa CTabunHocCT,

LieHTparneH opraH unu ueHTpanHa GaHka Ha
TpeTa Abpxasa, MexagyHapoaHus BanyTeH
doHa, MexgyHapogHaTta baHka 3a
Bb3CTaHOBsIBAHE W pa3BuTue, baHkata 3a
passuTue Ha  CbBeTa Ha Espona,
EBponeinckata 6aHka 3a Bb3CTaHOBSBaHe U
pa3suTve, bBaHkata 3a  MexayHapoaHu
pasnnawjaHus unuM Bcsika Apyra CBbp3aHa
MexayHapodHa MHaHCcoBa MHCTUTYLMS Unu
opraHv3aumsi, KbM KOATO MpuHaanexat eaHa
U1 noseye AbpPXKaBu YNEHKU.

TpsbBa pa nokaseaT edHa OT crneaHuTe
anTepHaTMBHU XapaKTePUCTUKK:
o 3aKOHOB nagex npu emutupane 397 oHu nnn
no-mariko;
e ocTaTbyeH nagex 397 gHU Unun No-marsko;
ocTaTbYeH nagex 4o AataTa Ha 3akOHHOTO
0obpaTHO M3KynyBaHe, No-KpaTbK UMK paBeH
Ha pgaBe (2) roguHW, nNpu YycroBue ue
0CTaBalLoTO BpeMe [0 crejBaliaTta AaTta Ha
M3MEHEHME Ha NMMXBEHUS NpoueHT € 397 AHu
NN no-masnko (MHCTPYMEHTU Ha napuyeH
nasap C nna.al, IWMXBEH MNPOLEHT W
MHCTPYMEHTM Ha MapuyHuMs nasap C
dukcMpaHa nuxea, XemKupaHu 4vpes cyar,
ce BpbLUaT KbM NTUXBEH NPOLIEHT UMW UHAEKC
Ha napv4Hus nasap).

MHCTpYMEHTM Ha napuyHusi nasap, eMUTUpaHu
Unu rapaHTupaHu ot EBponevickua cbios,
LeHTparneH opraH unu LeHTpanHa 6aHka Ha
ObpxaBa uneHka, EBponelickaTa ueHTpanHa
6aHka, EBponevickata MHBeCcTUUMOHHA GaHka,
EBponenckusi MmexaHm3bM 3a cTabunHocT munm
EBponenckM MHCTPYMEHT 3a (buHaHcoBa
CTaburnHOCT He noanexaT Ha BbTpeLUHa
npouedypa 3a OUeHKa Ha KpPeAUTHOTO
KayecTBo, onucaHa B pasgen ,BbTpelwHa
npoueaypa 3a OueHka Ha KpeauTHOTO
Ka4yecTBo, npunoxuvma 3a cybdoHgoBe Ha
onn-.

cny4yau oueHka
Bb3 OCHOBa Ha
moaen

npeowueHka no
nasapHa
CTOMHOCT,
Korato e
Bb3MOXHO, B
NpoTUBEH
crnyyav oueHka
Bb3 OCHOBA Ha
mogaen
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3. OanoBe unu
aKuMu Ha
¢oHaoBe Ha
napu4HuA nasap

Cawmo kpatkocpoyHu I v ctaHgapTHn OIM,
paspeLlueHu cbrinacHo Pernamenta 3a @Il u:
He noBeye oT 10% OT aKTUBWTE Ha LieneBus
@M morat pa 6baoatT WHBECTUpPaHU B
CBHBKYMHOCT B AAMNOBE UMW akuuy Ha Jpyru
olalnl CbrnacHo npasunaTa unm
AOKYMEeHTUTE 3a ydypeasiBaHe Ha Lernesus
®nrt;

uenesusat Ol He npuTexaBa akuum B
cybdoHga Ha PII 1 HAma ga MHBecTupa B
cy6coHaa Ha Il no Bpeme Ha nepuopa, B
konto cybcorHabT Ha DIl Bnagee ganose
WINW aKummn B HEro.

Korato uenesuat ®I1l1 ce ynpasnsiBa, npsko
UNn Ypes genervpaHe, OT CbLUUS MEHUOXbP
KaTo To3u Ha cybdpoHaa Ha Pl wnu ot gpyra
KOMMaHusl, C KOSATO MEHUOXKbPBT Ha cybdoHaa
Ha Ol e cBbp3aH 4pe3 O6LLO yrnpaBneHve
WU KOHTPOM!, MM 4Ype3 3HaYUTENHO MpPSKO
UMW HEMPSIKO yyacTue, Ha MEeHVUAXbpa Ha
uenesusi I unn Ha Tasm gpyra KOMNaHUs e
3abpaHeHo Aa HauucnsiBa Takcu 3a 3anucBaHe
unu 3a obpaTtHo u3KymyBaHe ropagu
MHBECTMUMSATA Ha cybdoHga Ha Ol B
OSnoBeTe Unu akummTe Ha uenesus Orrl.

HeTHa CTOMHOCT
Ha aKTUBW,
n3gageHu ot
uenesus Orrl

4. CnopasymeHus
3a obpaTHo
NOBTOPHO
KynyBaHe

MonyuyeHnTe akTmBM We 6bAAT WHCTPYMEHTU
Ha napuyHus nasap B pegose 1 1 2, HAMa Ja
Gbaat npogasaHu, PeMHBECTMPAHM, 3anaraHu
UMW NPeXBbPAAHN NO APYr HAYMH U Wwe GbaaTt
[0CTaTbyHO AnsepcuduLmpaHm, "
eMUTMpalImMTEe  opraHuMsauMmM  Wwe OGbgar
He3aBMCMMK OT M Ce O4Yakea Aa He nokassaTt
BMCOKa Koperauuss C pesyntatute Ha
KOHTpareHTa.

Cektoputnsaumm un ABCP Hama pa Obaar
nonyyaBaHu oOT doHAa KaTo 4acT oT
cnopasymeHne 3a obpaTHO  MOBTOPHO
KynyBaHe.

[Ma3apHaTta CTOMHOCT Ha NOMyYeHUTe akTMBM e
npes UuanoTo BpeMe Hal-Manko paBHa Ha
CTOMHOCTT@ Ha  U3NNaTeHuTe  NapuyHK
cpefcTaa.

MbNHUAT pa3mep Ha napuyHWTE CpeacTBa
TpsibBa ga Moxe Aa 6bae NPeoTCTbreH Mo
BCSIKO Bpeme 6asa HauvcreHue unu Ha Gasa
npeoLeHKa No nasapHa CTOMHOCT

5. foroBopu
3a obpaTHo
M3KynyBaHe

Camo BpeMeHHO, 3a He noBeYye OT cegemMm
pa60THVI AHW, CaMo 3a uenuTe Ha
ynpasrneHUeTo Ha NMKBNOHOCTTa, a He 3a
WHBECTULIMOHHU Lienun

Ha koHTpareHTa, KOMTO Nnony4yaBsa akTuBY,
npexebpnexHn ot PoHga kaTo obesneyeHre no
gorosopa 3a obpaTHO uskynyeaHe, e
3abpaHeHOo foa npoaaBa, HBECTMpa, 3anara
WINU MO APpYr HAYWMH NPexXBbPIst Te3n aKkTUBK
6e3 npeaBapuTENHOTO cbriacue Ha PoHaa.

MonyyeHnTe napnyHu cpeacTea mMorat aa
6bAaT AenosvpaHn n He moraT Aa
HaaxebprAT 10%.

MapuyHnTe cpencTBa, NOMy4YeHW KaTo YacT oT
cnopasymeHvie 3a NOBTOPHO KynyBaHe, moraT
Ccblo Aa 6GbaaTt MHBECTUpaHU (HO He TpsibBa
[Aa ce VHBecTupaT B ApYry JONYCTUMW aKTUBW,
Npexsbp/IeHN UMM NOBTOPHO M3MNOMN3BaHW Mo
APYr HAa4YMH) B NIMKBUAHWU NPEXBBPANMU LIEHHM
KHUXa UNN UHCTPYMEHTW Ha MapuyHusA nasap,
pas3nuyHKn OT Te3un no peaose 1 v 2, n akTvBK,
Mofly4yeHN KaTo YacT OT cropasymeHve 3a
NOBTOPHO KynyBaHe, MoraT pAa 6bgar
NMKBUOHW MPEXBBbPIUMU LIEHHN KHUXa WK
WHCTPYMEHTW Ha NapuyHusi nasap, pasfnuyHu
OT Te3n no pepose 1 v 2, Npy ycnosue, Ye Te3n
aKTMBM Ca €MUTUPaHW UMK rapaHTUpaHu OT
EC, ueHTpaneH opraH unu ueHTparnHa 6aHka
Ha AbpxaBa uneHka Ha EC, EBponenckata
LeHTpanHa GaHka, EBponewickaTta
MHBECTULMOHHA OaHka, EBponewckus
MexaHu3bM 3a cTabunHocT unu EBponeiicku
WHCTPYMEHT 3a dmHaHcoBa CTabWNHOCT,
eMUTUPaHN WNWU rapaHTupaHyu OT LEeHTpaneH
opraH unu LuUeHTpanHa 06aHka Ha TpeTa
AbpxaBsa.

AxTVBUTE, MOnyyeHn kato obesneveHve, Tpsidea
fa 6baat 0bekT Ha NonuTUKa 3a OTKIOHEHWSI B
MbHO CBOTBETCTBME C pasnopeabute Ha
Oenervpad pernameHT (EC) 2018/990 Ha
Komucusita ot 10 anpun 2018 r. 3a usmeHeHue n
nonbnHeHne Ha Pernament (EC) 2017/1131 Ha
EBponerickusi napnameHT n Ha CbBeTa no
OTHOLLEHVWE  Ha  MpPOCTW,  Mpo3payHn  W”
cTaHgapTuavpann  (STS) cekoputM3aumm  u
obesnevyeHn C aKTMBM TbProBCKM LIEHHW KHUXA
(ABCP), uancksaHus 3a akTuBM, NOSyYeHU KaTo
YacT OT cropasymeHust 3a 06paTHO MOBTOPHO
KynyBaHe W MeTodofiorMm 3a OueHKka Ha
KPeOMTHOTO KayecTBo.

doHabT TpsAGBa Aa MMa npaeo Aa npekpaTy
Joroeopa Mo  BCAKO  Bpeme  cred
npenBapuTeriHO yBeoMsiBaHe B CPOK OT He
noeeye OT ABa PaboTHN AHW.

ce cunTa 3a
cymMa B MbreH
pa3mep, ocBeH
aKko e marko
BEPOSITHO
cbllaTa ga
6bae nannaTeHa
Unu nonyyeHa B
MbIEH pasmep,
B KOMTO Cryyan
CTOMHOCTTA LWe
6bae
pocturHata
cnef kato ce
Hanpasu Takasa
OTCTbIKA,
KakBaTo bopabT
MOXe [a CMeTHe
3a NoaxoasiLo B
TO3W crnyyau, 3a
Aa oTpasu
MCTUHCKaTa
CTOMHOCT

npeoLieHka no
nasapHa
CTOWMHOCT,
Korato e
Bb3MOXHO, B
NpoOTUBEH
cny4yan oLeHka
Bb3 OCHOBA Ha
moaen
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6. deno3uTtu
KPeauTHU
MHCTUTYLIUU

TpsibBa ga morat ga 6baat usnnaiaHy npy
NoucKkBaHe unu aa 6baaT U3TerneHn No BCAKo
BpEME M CPOKbT Ha Nagexa um He Tpsibea ga
HagBuwaga 12 meceua.

WHcTuTyumnTe TpsibBa Aa ca cbe cefanuile B
ObpxaBa yneHka Ha EC vnnu ako He ca, ga ce
noAuvHABAT Ha NpyaeHUManHuTe npasuna,
kouTo KomucuaTta 3a Haasop Ha huHaHcoBUs
cektop (CSSF) npuema KaTo eKBUBANEHTHU.

ce cuuTa 3a
cyma B MblieH
pa3mep, ocBeH
ako e marko
BEPOSITHO
cbliaTta ga
6bae usnnareHa
UM NnosnyyeHa B
MbIIEH pasmep,
B KOWTO Cryvaw
CTOMHOCTTA Le
6bae
pocTturHata
cnep karo ce
HanpaBu TakaBa
OTCTbBIKA,
KakBaTo bopabT
MOXe ia CMETHe
3a NoAXoasLLo B
TO3M cryyan, 3a
Aa oTpasu
UCTMHCKaTa
CTOMHOCT

7. DonbNHUTENHU
JTINKBUAOHU aKTUBU

Hsima noctaHOBEHM U3NCKBaHWS

8. [lepMBaTnBMU

TpsibBa Oa ce TbpryBa Ha perynupaH nasap,
KaKTO € MocoyeHo B peA 1 unv nssbHH60pCcoB
nasap, U ca U3nNbJIHEHW BCUYKM criedBaLum
YyCIoBus:

OCHOBaTa Ha AepuBaTUBHUSA UHCTPYMEHT ce
CbCTOU OT JINXBEHU MPOLIEHTU, BaNyTHU
KypcoBe, BanyTu Unv NHOeKkcu,
npeAcTaBnsBalUM efHa OT Te3n KaTeropuu;
[EePUBATHUAT UHCTPYMEHT CIy>XuM camo 3a
Xe[KvpaHe Ha NNXBEHWUTE UMW BanyTHUTE

p1CKOBE, MPUCHLUY Ha APYrM UHBECTULIMMN Ha

doHAa;

KOHTpareHTuTe no caenkute c OTC
OepuvBaTu ca UHCTUTYLUMW, MOAexalun Ha
npyaeHunanHo perynupaHe u Hagsop, u
npuHagnexaiiy KbM KaTteropumTe,
0p06peHn OT KOMMETEHTHNUSA OpraH Ha
doHAa;

noanexatia Ha npoBepKa OLleHKa Ha
OHeBHa 6asa n morat ga 6baat npogaBaHu,
NMKBUAVPAHMW UMW 3aKpUBaHW Ype3
npuxBaLlaLLy cOenku o BCAKO BpeMe no
TAXHaTa cnpaBeannBa CTOMHOCT Mo
nHuumaTnBa Ha PoHaa.

OTC pepuBaTuTe nognexar Ha HagexaHa u

AKTMBUTE, NONyYeHu kaTo obesneyeHuve, ca
npeaMeT Ha LMpKynspHy nucma Ha CSSF
14/592.

AKTMBK, pasnnyHn OT NOMyYeHn KaTo
obe3neveHne Nnapy4HN CPeacTBa, Lie 6baat
akTvBK B pegose oT 1 Ao 3, HAMa Aa 6baaT
npoAaBaHu, PEVHBECTUPAaHW, 3anaraHu unu
NPEXBBbPISHM MO APYr HAYYH U We 6baat
[0CTaTb4yHO AvBepcUdULIMpaHn, n
emuUTUpaLwmTe opraHmsaumm we 6vaart
He3aBVCMMU OT U Ce 0YaKBa Aa He nokassat
BMCOKa Kopenauus ¢ pesynrature Ha
KOHTpareHTa.

MonyyeHuTe kato obe3neveHne napudHu
cpepacTBa Morat Aa 6baaT nocTaBeHN B
Aeno3vnT unu aa 6baaT MHBECTMPaHU B
VMHCTPYMEHTW Ha NapuyHUsi masap unu B
kpaTkocpoyHu ®Il1, cboTBeTCTBALLM Ha
pernameHTa otHocHo ®rMl.

MonyyeHn kato obe3neyeHns akTmBK ca
npegmeT Ha NonmuTukaTa 3a OTKIMOHEHWS,
onvcaHa B nonutukaTa 3a AOMbIHUTENHO
obe3neyeHne Ha NHBECTULIMOHHOTO
OPY>XeCTBO ¢ npomeHnuB kanutan (SICAV),
KOSITO € Ha pa3nonoxeHue Ha yebcalita Ha
apgpec www.amundi.com.

npeoLeHka no
nasapHa
CTOMHOCT,
Korato e
Bb3MOXHO, B
NpOTUBEH
cnyyav oLeHka
Bb3 OCHOBa Ha
mMogaen

9. CeKropuTtusauum

n/vnu ABCP

TpsbBa oa ca AocTaTbYyHO NUKBUAHU U Aa ce
CbCTOAT OT HAKOE OT CreAHuTe, MMaLLm
3aKOHOB Mafex Npy eMUTUpaHe, Unu
OCTaTb4eH Nagex oT 2 roAMHW U No-mariko,
1 OCTaBaLLOTO BpeMe [0 crneaBaliarta Aata
3a NpoMsAHa Ha NUXBeHUA NpoueHT e 397 aHu
UINK NO-Marsko:

e CceKlopuTM3auus, oTroBapsia Ha
onpegenenneTo ,AKTUB OT H1BO 2BE B
3HayeHneTo Ha uneH 13 ot JenervpaH
pernameHT Ha Komncusta (EC) 2015/61,

o ABCP, emntupanu ot nporpama 3a ABCP,
KOSITO U3MbIHSBA U3UCKBAHMATA, NMOCOYEHN
B uneH 11 Ha PernameHta 3a ®I1I

® MPOCTU, MPO3pPaYHN U CTaHOAPTUINPAHU
(STS) ABCP unu cektoputusaums

Mo oTHOLLEHWE Ha ceklopUTU3aumMsTa, TS
TpsibBa fa 6bae amopTU3aLNOHEH
MHCTPYMeHT 1 aa uma WAL oT aBe (2) rogunHu
WINK NO-Marnko.

npeoueHka no
nasapHa
CTOMHOCT,
Korato e
Bb3MOXHO, B
nNpoTUBEH
crnyyav oueHka
Bb3 OCHOBA Ha
mogaen

1 Lenesu ©IMM we ce cunta 3a cBbp3aH ¢ PoHAa, ako ABaTa ce ynpasnssaT Unn KOHTPONMUpaT OT eAHa M Cblla KOMMNaH1s 3a yrpasrieHne
UM cBbp3aHa KOMMaHUs 3a ynpasneHue, unu ako PoHABT NPSKO UIU HENPSIKO NpuTexasa noseve oT 10% oT kanuTana unu npasara Ha

rnac Ha uenesus ®rr1.

He ca paspeLueHu opym akTueU, pasnuyHy oT Te3un no T. 1 40 9, Kbey Npoaaxom, JaBaHe 1 B3eMaHe Ha 3aeM Ha NMapyyHU CPeaCTBa, Mpsika Unm Henpsika
EKCTO3NLMA KbM LIEHHN KHIDKA UM CTOKM, BKITIOYMTENHO Ype3 AepvBaTuBK, CepTUCMKATI, KOUTO MM NPeACTaBnABaT, MHOEKCH, OCHOBaHM Ha TAX, Uk
BCAKAKBY APYIN CPEACTBA UM MHCTPYMEHTU, KOUTO G1xa Aarnv pesynTaTt eKcrosvLys Ha TSX M 4OroBOpY 3a MoslydaBaHe Ha 3aeM Ha LIeHHU KHIDKa Unu
[I0rOBOPU 3a JaBaHe Ha 3aeM Ha LIEHH KHYDKA U BCAKO ZPYro CriopasyMeHune, KoeTo 61 obpemeHmnno aktuente Ha cybcoHaa Ha Prr.
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OzpaHuyeHus 3a dueepcughukauusi U KOHUeHmpauusi Ha cy6g¢gpoHoa Ha Il
3a pa ce ocurypu guBepcudmkaums, Bcekm cybdorg Ha I e npeameT Ha cnegHWTe nNpasBuna 3a aveepcudukaumns.

KaTteropusi LLleHHM KHWXa

WHCTpyMeHTM Ha NapuyHWUs nasap, eMUTUPaHU UNn
rapaHTUpaHu NOOTAENHO UM CbBMECTHO OT
EBponenckusi cb3, HauMOHaNHUTe, perMoHanHuTe 1
MeCTHUTE aAMMHUCTPALMM Ha AbPXaBUTE YNEHKU Unm
TexHUTe LieHTpanHu 6aHku, EBponelickaTa LeHTpanHa
6aHka, EBponenckaTta MHBECTULIMOHHA 6aHKa,
EBponenckusi MHBeCTULIMOHEH ¢hoHA, EBponenckus
MeXaHU3bM 3a cTabunHocT, EBponeckyu MHCTPYMEHT
3a oMHaHCOBa CTabMMHOCT, LleHTParneH opraH unm
LieHTpanHa 6aHka Ha AbpxkaBa YneHka Ha OECD,
HapopgHa peny6nuka Kutan, XoHkoHr u/unu Cudranyp,
MexayHapopaHus BanyTteH coHa, MexayHapoaHaTa
6aHKa 3a Bb3cTaHOBsIBaHe U pa3BuTue, baHkaTa 3a
pa3BuTue Ha CBeTa Ha EBpona, EBponeiickaTa 6aHka
3a Bb3CTaHOBsIBaHe U pa3BuTtue, baHkarta 3a
MeXAyHapoAHM pa3nnaljaHusa unu Bcsika gpyra
CBbp3aHa MexayHapoaHa hMHaHCOBa UHCTUTYLMSA
WINY opraHu3aums, KbM KOATO NpMHaanexar egHa unum
noBeye AbpPXKaBU YNEHKM.

B. UIHCTpyMEeHTM Ha napuMyHUA Nasap, CeKIopuTM3auum
n ABCP, emuTUpaHu oT eauH U Cblly opraH

C. [leno3nTn Ha KpeaAUTHU WHCTUTYUUU NpU eaHa
U CblUa KpeauTHa MHCTUTYyUUA

D. U3BBHOOpPCOBM AepuBaTUBYU C APYr KOHTPareHT

E. OsinoBe unu akuuu Ha ooHAOBE HA NapUYHUA
nasap (PM)

F. o6bnurauum, eMMTMpaHu oT oTAaesNiHa KpeauTHa
MHCTUTYLUSA, KOSITO UMa cefanuiie B AbpXKaBa YreHka
M KOAAITO € Cy6eKT, Mo 3aKOH, Ha cneuuarneH nyéonuyeH
HaA30p, Cb3AafdeH Aa 3awuTaBa npuTexarenuTe Ha
obnurauun.
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MakcumarnHa nHeecTuums/ekcno3vums kato % oT akTuBMTe Ha cybdoHaa

BbB BCceku
eAvH
nsparen

5%

10%

5%

5% B eavH
uenesu @M

10%

Oo6wo
Apyru

o 100% cnepn nonyyaBaHe Ha paspeLleHune oT
CSSF u npepocTaBsHe Ha cybdoHaa Ha Pl

- Brnajee LieHHN KHUXKa OT NoHe LecT
pPasnuMyHM eMUCUN Ha EMUTEHTA,

- OorpaHuyeHus Ha nHBecTuuumTe B
WHCTPYMEHTUN Ha Napu4HMs nasap oT efHa u
cblya emucusi oo makcumym 30% ot csoute
aKkTneu

YactnyHa otmsiHa: CybdoHa Ha O ¢ VNAV
(NpOMeHNMBa HeTHa CTOMHOCT Ha aKTMBUTE)
Moxe aa uHeectupa o 10% npwu ycnosue, 4ye
obLaTa CTOMHOCT Ha TakuBa MHCTPYMEHTU Ha
napuyHusa nasap, cekioputusaumm n ABCP, konTo
ce BrnagesT OT BCEKN eMUTUpaLL, OpraH, BbB
BCEKW OT KOWTO TOW MHBECTUpa noseve ot 5% oT
cBouTe akTuBwW, He Haasuwasa 40% o1
CTOMHOCTTa Ha HEFOBUTE aKTUBM.

OG6Lua ekcrnoanums kbM cektoputmdauum n ABCP
0o 20% (15% 3a Teau, komTo He ca STS).

15%

B eqHa
opraHu-
3aums

MakcumanHo obuo 17,5% B uenesute M.
Korato 10% vnu noBeye ce UHBECTMPAT B
uenesu ®IlM, cy6cdoHAbT onoBecTsBa
MaKCYMarHoTO HMBO Ha TakcuTe 3a
ynpaBsrneHue, Kouto Morat Aa 6baaT HauncneHu
Ha camusi cybdoHa Ha DI n Ha apyruTe O,
B KOUTO TON MHBECTWPA, @ FOAULLHWSAT AoKNag,
LLle MOCOYM MaKcUManHaTa nponopuust Ha
TakcuTe 3a ynpaBneHne, HauucnsBaHu Ha
camusi cy6cdoHa Ha PN n Ha gpyruTe @IMM, B
KOWTO TOW MHBECTUPA.

CymuTe, nonyyaBaHW OT eMUTUMPAHETO Ha Te3n
obnurauun, TpsibBa Aa Gbaat MHBECTMpaHu B
aKTUBW, KOUTO Mpe3 Lienvs nepuoa Ha BanuaHoCT
Ha TakuBa oOnuraumMu MoraT ga nokpueaT
B3EMaHUSITa, CBbP3aHuW ¢ 06nurauumTe U KOUTo B
crnyyail Ha Heycrnex Ha eMuTeHTa Le Gbaar
M3MNOn3BaHW Ha npuopuTeTHA OCHOBa 3a
Bb3CTaHOBABAHE Ha rNaBHuULaTa U nnalaHe Ha
HauucreHara nuxsa.

Korato cy6doHg Ha DI nHBecTupa noBeye ot
5% OoT cBouTe aKkTMBM B TakuBa obnurauum,
eMUTVpaHn OT OTAeneH emuTeHT, obwarta
CTOMHOCT Ha Te3n WHBeCTUUMM He TpsbeBa Aa
Haaeuwasa 40% OT CTOMHOCTTa Ha akTUBUTE Ha
®doHpa.




G. o6nuraumm, eMMTUPaHU OT OTAENHA KpeauTHa 20% Korato cy6coHg Ha @I mHBectupa noseve oT 5% oT

MHCTUTYLIUSA, KOraTo ca U3MbJIHEHU U3UCKBaHUATA, CBOMTE aKTUBW B TakuBa obnurauum, eMUTUpaHn OT OTAENEH
noco4eHu B Touka (f) Ha uneH 10(1) unu Touka (c) Ha €MUTEHT, obLaTa CTOMHOCT Ha Te3n MHBECTULMK He TpsibBa
uneH 11(1) ot Oenerupanus pernameHT (EC) 2015/61. Aa Hagsuwasa 60 % OT CTOMHOCTTa Ha akTuBMTe Ha PoHAa.

H. Cnopa3symeHue 3a 06paTHO NOBTOPHO KynyBaHe MonyyeHn akTMBU: ekcno3numsa KbM JdadeH eMuTeHT Ao 15%,

OCBEH KOraTo Te3u aKkTuBY ca nog opmaTta Ha MHCTPYMEHTU
Ha NapuyHWs nNasap, KOUTO OTrOBaPAT Ha U3NUCKBaHMSTa Ha
100% yacTm4Ha oTMsiHa B peg 1;

O6Ly pasmep Ha NapuyHUTE CpeacTBa, NpeaocTaBeHU
Ha eQuH U Cbll KOHTpareHT, Ao 15%.

KomnaHum, KouTo ca BKIMOYEHM B €4Ha U CbLua rpyna 3a LenuTe Ha KOHCONMAnpaHUTe OT4eTK, KakTo e onpeaeneHo B vipektvea 2013/34 / EC oTHOCHO
rOOULUHUTE (OMHAHCOBM OTYETW, KOHCONMAMPAHUTE (PMHAHCOBU OTYETU M CBLP3AHUTE C TAX OTYETW Ha OnpedeneHn BUOOBE MPEAnpUsTUs, unu B
CbOTBETCTBUE C MPUETU MEXOYHAPOLHW CHETOBOAHW NpaBuWria ce pasrnexaar KaTo eavH opraH 3a U34NUCTIsIBaHe Ha FOPHUTE OrpaHnYeHus.

DM nnm cyddoH, Ha DI ce pasrneskaar kato otaeneH Ol 3a uenuTe Ha U3YMCISIBAHETO Ha FOPHUTE OrPaHNYEHNS.

CybpoHa Ha DI He Moxe Ja NpuUTexasa npasa Ha rrac, KoUTo Brxa My NO3BONUIN Aa YNPaXHSABA 3HAYUTENHO BRUSIHWE BBPXY YMPAaBMEHNETO Ha
emuTupaLLms opraH. 3aegHo ¢ ToBa cybdoHa Ha PN moxe ga Bnagee He noseye oT 10% OT UHCTPYMEHTUTE Ha Napu4HUA Nasap, CeklopuTU3aummTe
1 ABCP, emnTtpaHu oT eavH opraH. ToBa orpaHuyeHne ce OTMEHS MO OTHOLLEHWE Ha UHCTPYMEHTUTE Ha NapyyHWst Nasap, EMUTUPaHN U rapaHTupaHy
oT EBponenckna Cblos, HauMOHarHWTE, PervioHanHUTe U MECTHUTE aAMUHUCTPaLMM Ha ObpXaBUTE YNEHKM Wnu TexHWUTe UeHTpanHn GaHku,
EBponelickata LeHTpanHa OaHka, EBponelickata MHBECTMUMOHHA OaHka, EBponenckus WMHBECTUUMOHEH oHa, EBponenckusi mexaHusbM 3a
cTabunHocT, EBponenckn MHCTPYMEHT 3a dMHaHCOBa CTabUIMHOCT, LieHTparieH opraH unn ueHTpanHa GaHka Ha TpeTa Obpxasa, MexayHapoaHus
BanyTeH doHa, MexayHapoaHaTta b6aHka 3a Bb3CTaHOBSIBaHe W passuTve, baHkata 3a passutue Ha CbeeTa Ha EBpona, EBponevickata 6aHka 3a
Bb3CTAaHOBSABaHE U pas3suTHe, baHkaTa 3a MexayHapooHM pasnriallaHvs Un Besika Apyra CBbp3aHa MeayHapogHa (MHaHCcoBa MHCTUTYLMS vnu
OpraH13aLms, KbM KOSITO NMpUHaANexar eHa 1y noeeye AbpaBu YreHKN.

lNpasuna 3a nopmgosiuo 3a cmaHGapmHu cy6ghoHdoee Ha DIl

CraHpapTteH cybdoHa Ha DI Tpsibea aa oTroBaps Ha Tekylla 6a3a Ha BCSIKO €4HO OT CreaHUTE U3NCKBaHUS:

- HeroBoTo nopTdhonuo Tpsibea Aa uma BrHarm WAM He noseye oT 6 meceLa;

- HeroBoTo nopTchonmo Tpsibea Aa uva BuHarm WAL He noBeye oT 12 Mecelia, Npu cnaseaHe Ha BTopa U TpeTa anviHess;

- Hanl-marko 7,5% OT aKTvBuUTE My Ce CbCTOSAT OT aKTUBW C AHEBEH Nafex, CriopadyMeHns 3a obpaTHO MOBTOPHO KyrnyBaHe, KoUTo MoraT Aa 6baar
NpeKpaTeHn ¢ NpeamsBecTve OT eavH paboTeH AeH WIn NapyyHW CPEeaCTBa, KOMTO MoraT Ja 6baaT usTerneHy ¢ Nnpeamnseectue ot eanH paboteH
neH. CtaHpapTeH cybdpoHa Ha PIIM He npuaobuBa akTBK, PasnyHK OT aKTVB C OHEBEH Nafex, KoraTo Toea NpuaobreaHe 61 [oBeno cydbdoHabT
Ha @Il ga vHBecTypa no-Marnko ot 7,5% OT CBOETO NOPTAIONMO B aKTUBW C AHEBEH NaJex;

- Hanl-marko 15% oT aKTMBWTE My Ce CbCTOST OT aKTUBM CbC CEAMUHYEH Naaex, CriopasyMeHus 3a 06paTHO MOBTOPHO KyryBaHe, KoMTo MoraT Aa 6baat
npeKkpaTeHn ¢ NpeamaBecTye OT NeT paboTHM OHW UM NapUYHN CPEeACTBa, KOUTO MoraT Aa ObdaT usTerneHn ¢ npeaussecTue oT NeT paboTHU AHW.
CraHgapTeH cybdoH Ha P He npuaobuBa akTyBK, PasnMyHK OT aKTVB CbC CEAMMYEH NafeXx, KoraTo ToBa npuaobreaHe 61 AoBeno cy6doHabT
Ha @I ga nHeecTypa no-Marnko ot 15% OT CBOETO NOPTEHONMO B aKTUBM CbC CEAMUYEH NAAEX;

- 3aLUenuTe Ha ropernoco4EHOTO U3YNUCTIEHUE, MHCTPYMEHTU Ha NapyUYHKS Nasap Unn AAnose unn akumm Ha apyrm @l morat aa 6baart BKIOYeHU B
aKTVBUTE CbC CeaMUYeH naaex ao 7,5% oT HeroBuTe akTVBW, MpY YCroBKe Ye MoraT da 6bdaT UsKyneHu 1 pasnraTeHy B pamkuTe Ha neT paboTHu
OHW. 3a uenuTe Ha mbpBa anuHes, 6ykea (b) Mpu nsumcnsaBaHe Ha ctorHocTTa Ha WAL 3a LieHHM KHVDKA, BKIKOUMTENHO CTPYKTYppaHu (orHaHCoBM
VHCTPYMEHTW, CTaHAapTHUAT cybdoHa Ha ®IMTM 3a nsumcnsiBaHeTo Ha Magexa Lie B3eMa 3a 6asa ocTaTbyHUsA nadex A0 3aKOHHOTO obpaTHO
U3KyryBaHe Ha MHCTPyMeHTUTE. Bee nak, B cnyyan, Ye aaaeH hrHaHCOB MHCTPYMEHT BKITOYBA MNyT Onuys, cTaHaapTeH cyodoHa Ha PN moxe oa
6a3vpa 134MCNeHNeTo Ha Nagexa Bbpxy Aatarta Ha ynpaxkHsBaHe Ha MyT onuusta BMECTO BbpXY OCTaTbYHUS Mafex, HO Camo aKko BUHarM ca
U3IMTbITHEHWN BCAKO €HO OT CrEeAHNTE YCIOoBUS:

- NyT onumsiTa Moxe da 6bae cBoBOAHO M3MbIHEHa OT TO3K cTaHaapTeH cybdoHa Ha Pl Ha AaTaTa Ha u3TU4aHe Ha Cpoka Ha Tasu onums;
- CTpaliK LieHaTa Ha nyT onuusita octaBa 6rm130 Ao ovakBaHaTa CTOMHOCT Ha MHCTPYMEHTa Ha AaTtaTta Ha U3TudaHe Ha Cpoka Ha onumsTa;

- UHBECTULIMOHHATa CTpaTerna Ha To3n CtaHaapTeH Cy6(bOH,D, Ha @I o3HayaBea, Ye uma ronsma BEPOATHOCT onuuATa Aa ce U3NbJ1HU Ha Aatarta
Ha n3th4aHe Ha Cpoka Ha onuuaTa.

YUpes yactnuHa oTmsiHa npu nadmcnseaHeTo Ha WAL 3a cextoputusaumm n ABCP ctaHgapteH cybdoHg Ha OIIM moxe, BMecTo ToBa, Aa 6asupa
U34NCISIBAHETO Ha Najexa B Cydal Ha avopTU3aLMOHHW MHCTPYMEHTU BbPXY €[HO OT CrieqHuTe:

- [AO0roBOPHUAT aMOpPTU3aLIMOHEH I'IpOCbVIJ'I Ha TaknBa MHCTPYMEHTU;
- aAMOPTU3ALIMOHHUAT I'IpOCbVIJ'I Ha 6a30BUTE aKTVBW, OT KOMTO ce nosny4yasat napu4HUTE NOTOLU 3a OﬁpaTHO N3KynyBaHe Ha TakmBa UHCTPYMEHTU.

AKO MOCOYEHMTE MO-TOPe OrPaHNYEHIs Ca HaABULLEHW NMOPaAM MPUUYMHN U3BBH KOHTpOSa Ha cyBdoHaa Ha O unm B pesynTaT Ha yrpaxHsiBaHe Ha
npaBaTta Ha 3an1cBaHe Ui oGpaTHO K3KyryBaHe, Toau cybgoHa Ha P Lue Nprema KaTo NPUOPUTETHA LIeN KOPUIMpaHeTo Ha ToBa MoroXeHue, kato
Ha[MEXHO OTYMTa UHTEPECHTE Ha HErOBUTE aKLIWYIOHEPMW.

CraHgapTteH cybdoHa Ha MMM Hama aa uva dhopma Ha cybchoHaose Ha DI ¢ NocTosHHA CTOMHOCT Ha HeTHUTe akTvey (CNAV) nnn cybdoHaose Ha
@Il cbe cnabonpomeHnMBa CTOMHOCT Ha HeTHUTe akTuem (LVNAV).

BbmpewHa npoyedypa 3a oyeHka Ha KpeGUMHOMo Ka4yecmeo, npusioxuma 3a cybghordoee Ha DIl
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Onwucanve Ha LenTa Ha npoueaypara

KomnaHusiTa 3a ynpaBrneHve HOCY OKOHYaTENHaTa OTFOBOPHOCT 3a Cb3daBaHETO, BHEAPSIBAHETO M MOCTOSIHHOTO NpuriaraHe Ha BbTPeLLHa npoleaypa
3a oLeHKa Ha KpeaUTHOTO Ka4ecTBO 3a ornpeaensiHe Ha KPeaUTHOTO KaYEeCTBO Ha MHCTPYMEHTUTE Ha MapuiHWUTe nasapw, cexkoputusaummre n ABCP,
YMMTO XapaKTEPUCTUKM ca AecoHUpaHW, KaKTo crieasa:

LlenTta Ha BbTpelLHaTa npoueaypa 3a OLeHKa Ha KpeaUTHOTO Ka4YecTBO € Ja YCTaHOBW MPUMHUMNUTE 1 METOLONOorMMTE, KOUTO TpsidBa Aa ce npunarat
CMCTEMATUYHO 3a OnpeaensHe Ha MHBECTULWIOHHOTO KPeaUTHOTO Ka4ecTBO 3a KOMMaHWsTa, B CboTBeTCTBME ¢ Pernamenrta 3a ®Ir1. MNpoueaypata
onpegens npoueca, Ypes KOMTO MeXy APYroTo creasa Aa ce Creay BoLaBaHeTOo Ha KpeauTuTe, 3a Aa ce n3berHe 3anassBaHeTo Ha KpeauTu, KOUTO
morart a 6baaTt HeU3MbIHEHW.

BbTpeluHaTta npoueaypa 3a oueHKa Ha KPeaAUTHOTO KavecTBo e AedmHmpaHa oT KomycusiTa 3a KpeguTeH prck Nnog OTFTOBOPHOCTTa Ha KoMMaHusTa 3a
ynpasneHue. Komvcyisita 3a kpeauTeH puck ce nogabpyka Ha HMBO rpynata Ha Amundi v € He3aBUCMMA OT MHBECTULIMOHHUTE eKUMNK.

Ekvn 3a He3aB1CUM KpeauTeH aHanu3 1 ynpaereHue Ha NIMMUTI, KOATO paboTu Nog, pbKOBOACTBOTO Ha KOMMaHMSTA 3a ynpasrieHne Ha H1BO rpynarta Ha
Amundi n cbe ceganuie B Mapwk (PpaHums), BHEAPSBA METOLOMOMMUTE, MPUMOXMMM 33 BCUHKM KITKOHOBW €TanN Ha MIHBECTULIMOHHMS LIMKBIT: CbbupaHe
Ha MHbopMaLWIst, aHanM3u 1 OLIEHKW Ha KPEAWUTHOTO Ka4YeCTBO, NPEMNOPbKA 3a BanuampaHe oT cTpaHa Ha Komucusita 3a KpeauTeH pyUck, MOHUTOPUHE Ha
BanuampaHunTte ot Komucusita KpeauTu, KOHKpETEH MOHUTOPWHI Ha BMOLLA@BALLM Ce KpeauTy W CurHanu, ynpaereHue Ha criydan B HapylueHue Ha
orpaHuYeHusTa.

MeTogonoruTe ce nNpepasrmnexaar 1 Banuampar TOSMKOBA MbTH, KONKOTO € HEOOXOAUMO M NOHE BEAHBXK OAULLIHO, 33 Aa Ce afanTupaTt KbM HaCTOSLLIOTO
nopTchonno M KbM BBHLUHWTE YCrioBust. B criydari Ha npomsiHa Ha METOAOMNOMMUTE, BCUYKN 3acerHaT BbTPELLHN KPeaMTHU OLIEHKV Ce Mpepasrnexaar
Bb3MOXHO Haw-CKOpPO B CLOTBETCTBME C PernameHTa 3a OIrl.

KpeouTuTe, OTroBapsiLLm Ha ycrosusiTa 3a poHOOBETE Ha NapuYHUsA nasap, ce npepasrmexaaT Haln-Marko BEOHBX roAULLIHO U TOMNKOBA MbTU, KOMKOTO
Ce 13NCKBa OT NPOMeHUTE B 0B6CTaHOBKAaTa, KOMTO OKa3BaT BMSIHE BbPXY KPEOUTHOTO Ka4ecTBo.

OnucaHve Ha BXOOHWUTE AaHHW 3@ OLeHKaTa Ha KpeaMTHOTO Ka4yecTBO

MeToponormmTe 3a oLieHka Ha KpeauTHOTO Ka4eCTBO Ce OTHACST A0 PeHTabUIHOCTTa, NNaTekocnocoBHOCTTa M NMKBAHOCTTA B3 OCHOBA Ha KOHKPETHM

KOINMYECTBEHM 1 KAYECTBEHWN ENIEMEHTU, KOUTO BapupaT B 3aBMCMMOCT OT B1AA Ha EMUTEHTUTE (HaLMOHAIHWN, PETUOHASTHI UM MECTHU aAMUHUCTPaLWM,

h1HaHCOBM KOpropaLv 1 HehMHAHCOBM NPEANPUATISA), U BUOA Ha KNaca aKTUBUWMHCTPYMEHTU (HEPEATUHIOBY, CEKIOPUTU3NPAHN, MOKPUTU, MOAYMHEHN

NT.H.).

B meTogonormmTe ce B3eMaTt npeasua KONUYECTBEHUTE M KaYECTBEHUTE MoKasaTerv, KOUTO NO3BOMABAaT Aa Ce OLeHM Mo bnaropasymeH, cuctematuyeH

1 MOCTOSIHEH HaYH HaAEXKOHOCTTa M MPO3paYHOCTTa Ha MHAOPMaLIMSATa B KPaTKOCPOYEH 1 CPeaHOCPOYEH MITaH 3a XU3HECNIOCOOHOCTTa Ha eMUTEHTa

(kaKTO OT BBbTPELLHa rMeaHa TouKa, Taka W B KOHTEKCTa, B KOUTO EMUTEHTLT Onepupa) 1 eMmmcumnTe.

CbOoTBETHUTE KPUTEPWM, KOUTO CE U3MON3BAaT 3a aHanuaa, Bapupar B 3aB1CMMOCT OT BALIOBETE EMUTEHTU U TEXHWUTE CEKTOPU Ha AeHocT. Moz BHUMaHve

Ce B3eMar CrieHNTE eMeMeHTH:

- KONMM4eCTBEHWUTE MokasaTernu, KaTto onepaTuBHU 1 (OMHAHCOBW AaHHW, CE aHanM3upaT He Camo NP NPUKIIOYBaHE Ha CMETKUTE, HO U B TEYEHWE Ha
BPEMETO, 1 Ce MpeoLeHsIBaT npu HeobXOAMMOCT, 3a Ja Ce M3YNCIM PEeHTabUNHOCTTa, MNaTexoCrnoCcobHOCTTa, PUCKa OT HEW3MbiHEHWE 1
Koeh LMEHTUTE Ha NIMKBMAHOCT, KOWTO Ce CHMTaT 3a Bb3MOXHO Hali-NpeacTaBuTENHY;

- Ka4yeCTBeHM nokasaresim, Kato Hanpumep 4oCTbn A0 chHchmpaHe, onepaTtneHO U1 OusHec ynpaerneHue, cTtpaTtermd, ynpaeneHue, penyrauud, ce
OLIeHsIBaT MO OTHOLLEHWE Ha TAXHaTa NOCNeqOBaTENHOCT, HAOEXOHOCT WU XM3HECTIOCOOHOCT B KpaTkoCpo4eH 1 CpeaHOCPOYEeH niaH, Kakto U B
cBeTIIMHaTa Ha MakpoOMKOHOMUYEeCKaTa CUTyauusa U cutyauudaTa Ha (bVIHaHCOBVIﬂ nasap;

- KpaTKOCPOYHYS XapaKTep Ha aKTUBa/MHCTPYMEHTA.

- 32 CTPYKTYp1paHit (oVHAHCOBW UHCTPYMEHTN — OMEPaTUBHUST PUCK U PUCKBT OT HEUSMBIIHEHWE Ha 3a0bIDKEHUS, MPUCHLLUM Ha CTPYKTypupaHaTa
(pvHaHCOBa chenka, v B Crydail Ha eKCriosvuMA KbM CEKIOpUTM3aLMN — KPEOUTHUST PUCK Ha eMUTEHTa, CTPYKTypara Ha ceKoputMsaumsaTa u
KpeAUTHUS pUCK Ha 6a30BUTE aKTVBMW.

MaTouHMupmTe Ha MHGOPMAaLIMS ca € AOCTaTbYHO, MHOTOKPATHO, aKTyarnHo U HageXxaHo Ka4eCcTBO, OCHOBaHO Ha edbeKTMBHa cucTema, CbCTosiLa ce OT:

- Npn N3TOYHUKA: rOAULLIHM OTHETU U ny6n|/||<au,vw| Ha CalTOBETE HA EMUTEHTUTE, npeseHTaunn Ha eMUTEHTN B KOHTEKCTa Ha ABYCTPaHHM CpeLLn (0‘4I/I
B OLM) nnn npeseHTauum 3a UHBECTUTOPMU,

- B nasapa: YCTHM WnM MUCMEHW NpE3eHTaun OT PEWTUHIOBM areHUMM, BbTPELUHWBBLHLLHWM MpOoyYBaHWs OT CTpaHa Ha npodaBaya wnu
MeouHa/obLLecTBeHa HopMaLys.

OnwucaHve Ha MeTodoMorMATa 3a oLeHKaTa Ha KPeaAUTHOTO Ka4eCTBO

OueHkaTa Ha KpeguTHOTO Ka4ecTBO Nopaxaa Mpenopbka, NoCoYBaLLia HUBO Ha KOZOBETE Ha pucka U NIMMUT criopeg, otaena 3a ynpaenenve. Kogosete
Ha pucka NpeacTaBnsaBaT pa3nuyHUTE HYBA Ha KPeauTHO KadecTBO, KaTo ckanata e oT 1 (BUCOK pyck) A0 6 (HMCBK puck). B criyyar Ha naveHeHus B
obcTaHoBKaTa U CbbuUTKs, 3acsralLm HebGaronpPUSITHO KAYECTBOTO Ha KPEAUTUTE B pasfiviHa CTeNeH Ha CEpUO3HOCT, KOAOBETE Ha pycka ce NoHWKaBaT
CbLOTBETHO [0 Hal-[ONHUA NMMKUT KoZ 3a puck 4, 5 unn 6. He ce npunara MexaHW4HO 0BEpsiBAHE Ha BbHLUHM PeTUHMN. Korato nma cbluecTBeHa
npomsiHa, KoATo 61 Morna 4a okaxxe Bb3AENCTBYE BbPXY ChLLECTBYBALLIATA OLIEHKA HA EMUTEHTA U MHCTPYMEHTA, Ce NpaBu HOBa OLIEHKa Ha KpeaUTHOTO
Ka4eCTBO, KaKTO Ce U3NCKBA U Ce ypekaa CbITIaCHO CbOTBETHUSA perfiameHT, naganeH ot ESMA.

JumuTtnTe Cce onpenensT crnopes KpeauTHOTO KaYeCTBO, pa3vepa Ha EMUTEHTa U Aerna B KOHCONMANPaHWS ObIr Ha eMUTeHTa.

KomucysiTa no KpeauTeH prck ce CBUKBA BCEKW MECELL U, ako € Heobxoammo, No BCsiKo BpeMe Ha ad hoc 0CHOBa, 1 Banuavpa KpeauTHATE NPENopbKU,
KOUTO TpsibBa Aa ObaaT NpeasapuTernHO BarMaypaHy OT PbKOBOAUTENS, OTTOBApsiLL, 3a aHanm3a Ha KpeauTHUS PUCK M YNPaBIEHWETO Ha NIUMUTUTE.
Komucysita 3a kpeguTeH pUck ce npegceaartericTea OT 3aMECTHUK-TeHeparHms OVPeKTop Ha rpynarta Amundi, a B HErOBO OTCbCTBUE — OT PbKOBOAUTENS,
OTroBapsiLL, 3a aHanu3 Ha pucka Ha rpynata Amundi. Komvcusita ce CbCTou 1 OT NOCTOSIHHWTE YIEHOBE, KOUTO Ca PbKOBOAMTENM (@ B TAXHO OTCHLCTBYE
— TEXHUTE 3aMECTHULIN) OT KOHTPONMpaHWUTe BU3HEC HanpaBneHus, BKMKOUMTENHO OusHeC Hanpaenenusita [ lapyyeH nasap®, ,,CboTBeTCTBIE 1 OaUT", U
PBLKOBOAUTENWTE Ha OTAENA MO YNPABMEHNE Ha PUCKa U KDEOWUTEH aHanM3 B paMkuTe Ha PyckoBa BU3HEC NMHKS.

MpenopbkuTe 3a KpeauTpaHe, BanuavpaHu oT Komucusita no KpeauTeH puyck, ce cbobLuaBaT Ha KoMMaHusTa 3a ynpaerneHve, KOSTO M Npernexaa v
YTBbPXKOABA Ha NOAXOASLLUM MHTEPBANM OT Bpeme. YacTnyHaTta OTMsIHA Ha HSKOSt OT NpenopbkuTe TpsidBa aa 6bae cboblueHa Ha Komucusta no
KpeauUTEH 1 PbKOBOAUTENS, OTFOBapsiLL, 3a aHanmaa Ha KpeauTHUS! PUCK U YNPaBIEeHWETO Ha NMMUTUTE, 3a 06CkXOaHe Ha MHEHUETO Ha KOMMNaHWsITa 3a
ynpaeneHue.

B cnyyan Ha HapyLLeHWe ce npunara CboTBETHATa npoueaypa, 3a Aa ce yperynvpa cutyaumsiTa:
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- v Ype3 He3abaBHa Npofaxba Ha aKTUBWTE B HapYyLLIEHWE, 3a [a Ce U3MLIHST YCIoBUSITa 32 NIUMUTUTE,

- UV Ype3 ynpaBreHne Ha noracsiBaHe Ha aKTUBMUTE B HAPYLLIEHWE, KOUTO Ca B M3MULLILK, aKO € ornpaBaaHo,

- AV Ype3 NnoBULLIABaHE Ha NIMMITA, KaTo MO TO3M Ha4YMH MOKPMBA M3MULLIBLKA, aKo € OrnpaBaaHo.

Tesu peLueHuns Tpsbea ga 6bdat percTpypanm B nincMeHa oopma B CbOTBETCTBYE € UneH 7 oT fenervpanus pernament (EC) 2018/990.

YnpaeneHue Ha nukeudHocmma u KYC

WHBECTULMOHHUSIT MEHWDKBP Ha Beekn cybdoHa Ha Pl cuctemHo npunara npoueaypy 3a yrpaeneHue Ha NIMKBUAOHOCTTA 3a OLeHKa Ha KanauureTa
Ha Bcekm cybdoHa Ha Pl 3a noaabpkaHe Ha agekBaTHO HYUBO Ha NMMKBUOHOCT MPW OTYMTaHe Ha NPOUINTE Ha NIMKBUOHOCTTA Ha PasfinyHUTE akTUBK
Ha CLOTBETHWS CyBdOHA M Ha KOHLEHTpaummnTe Ha dhoHaa 1 BONaTUIHOCTTa Ha MOTOKa, KOSITO Ce 04akBa Ha 6asaTa Ha cBbp3aHaTa C akuMoHepuTe
MHGOPMALMS 3a KIMEHTUTE (KOSITO BKIKOYBA Pa3fMYHM EIEMEHTM KaTo pasMep, Kopernauus Mexay TsIX M MUHANO MOBEAEHUE) U APYTU 3aObIDKEHUS,
KOMTO OKa3BaT BNMsIHME BbPXY aKTuBUTe Ha cybcpoHaa.
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AOIMbIHNTEITHA MHOOPMALUMA OTHOCHO OEPUBATUBUTE N TEXHUKNTE

BUOOBE JEPUBATUBU, KOUTO NOAPOHOOBETE
MOTAT OA U3NOJN3BAT

[JepvBaTuB e hHAHCOB [OrOBOP, YNATO CTOMHOCT 3aBUCK OT
NpeacTaBsHETO Ha €AUH UM HAKOJIKO pedhepeHTHM akTMBa (KaTo
HanpyvMep LEeHHa KHWra unm Habop OT LIeHHWU KHWXKa, MHOEKC UIn
NNXBEH NPOLEHT). BuHarn B cbOTBETCTBME C MHBECTULUMOHHATA
Cu1 nonuTrka Bcekn cybchoHa Moxe Aa MHBECTMPa BbB BCEKU BUL,
WHCTPYMEHTU 3a (hMHaAHCOBM AepuBaTtu. (3a cybdoHaoBeTe Ha
MM ewxre MpaBuna, cBbp3aHu cbe cybdoHaoBeTe Ha PIM*
Ha cTp. 152.) Te moraT ga BKNOYBAT CriegHUTe TUMOBE, KOMTO
noHacTosiLeM cbcTaBnsBar Haln-4yecTo cpellannTe
aepuBaTtuBu:

e BanyTHNM  copybpan  (BKMOYUTENHO  HEBBH3CTAHOBUMM
dopybpan), BanmyTHW ONuuM, BanyTHW cyanoBe, CyarnoBe
BbPXy akuuu, @IYbPCHU [OrOBOPW, FMXBEHUM Cyarose,
CBbpP3aHu C MH(NaLUs cyanose, OMnumu 3a BNu3aHe B NTMXBEHN
cyanoBe, ONuMU BbPXY (POYBPCHU OOroBOpW, OOrOBOPW 3a
pasnuka, YbPCU BBPXY MWHAEKCAa Ha BOMATUITHOCTTA,
BapuaLumnoHHW cyanoBse, BapaHTu.

« CyanoBe Bbpxy obuia Bb3BpbLiaemocT (TRS) ca gorosopu,

npu KOWTO efHaTa CTpaHa MpexBbpnA Ha gpyrata cTpaHa

obLiaTa pe3ynTaTHOCT Ha pedepeHTHN aKTUBK, BKITIOYUTENHO

BCUYKW NNXBW, JOXOAM OT TaKCK, NasapHu nevandu unu sarybum

1 KpeauTHU 3arybu. B MpocnekTa ca pas3kpuTn MakcumarnHarta

1 OYaKBaHaTa eKcrno3vumsa Ha akTuBUTe Ha cybdoHaoBeTe Ha

TRS. Npwn onpeaeneHn obcToaTencTea Te3un NponopLmMn morat

Aa 6baat no-ronemu.

KpeauTHW AepuBaTuBY, KaTO HAaNpUMep KpeaMTHU cyanoBe no

nogpasbupaHe, ca OOroBOpW, Mpu  KOUTO  BaHKpyT,

Heu3nblHeHne wunu Jpyro ,KpeauTHo cbbutne® nopaxaa

nnawlaHe oT egHaTa CTpaHa KbM ApyraTa;

o depuBatuBu, umeto obsiBaBaHe npeactom (bopybpaHu
[oroBopu Bbpxy o6w, Habop oOT wunoteku; obwuTe
XapakTepucTukn Ha TOo3n Habop ca yCTaHOBEHW, HO
KOHKPETHUTE LIEHHM KHMXKA, KOUTO Liie 6baaTt NpefocTaBeHn Ha
KyrnyBaya, ce onpefenst 2 AHW nNpeau JocTaBkaTa, a He B
MOMEHTa Ha MbpBOHavanHarta cgenka);

CTPYKTYpVpaHW (pUHAHCOBM AepuBaTi, KaTo Hanpumep
CBbP3aHU C KPEAUTU UMN CBBP3aHN C aKLMW LIEHHW KHUXA;

« [OrOBOPM 3a pa3nuka ca AOroBOpU, YNATO CTOMHOCT ce 6asupa
Ha pasnukata mexzay ABe pedepeHTHU M3MepBaHus), kaTo
Hanpumep Habop OT LEHHU KHMXa.

droybpcute 0BMKHOBEHO ce TbpryBaT Ha OGopcarta. Bcuuku

ocTaHanv BMaoBe AepvBaTUBU OOMKHOBEHO ca M3BBHOOPCOBM.

3a BCWYKM CBbP3aHM C MHOEKC AEepVBATUBU OOCTaBYMKBLT Ha

MHOeKca onpepens Yectotarta 3a pebanaHcupaHe.

Cyb6oHaBT BbB BCEKM €4MH MOMEHT Lie 6bae B CbCTOsIHUE Aa
M3MbIMHU BCUYKUTE CU 3adbIDKEHUS 3a NnaljaHe U gocTaBska,
NopoAEHN OT CAENKN C AepuBaTH

LIENN HA U3NON3BAHETO HA OJEPUBATUBU

B cboTBeTCTBME C WHBECTMUMOHHATa CU MONMMTUKA [OaneH
cybdoHa, pasnuyeH oT cybdoHa Ha DI, moxe ga nsnonsea
OEepUBaTMBM 3a XeKupaHe cpelly pasniuMyHu BULOBE pPUCK, 3a
eeKTMBHO ynpaBneHue Ha NopTdonuoTo Unu 3a cnevensBaHe
Ha eKCcno3numust KbM KOHKPETHU MHBECTULMM MW Nas3apu.
CybdoHabT-0oHOP MOXe Aa uHBecTupa o 15% B aepusatuem,
KOMTO Ce M3MON3BaT CaMo 3a XedXupaHe.

CybdonaoseTte Ha PN moraT ga uanona3saT AepuBaTUBM Camo
3a Lenute Ha XemKMpaHeTo Ha NUXBEHUS UMW BanyTHUS PUCK,
npucbLl Ha Apyra WHBECTUUMS Ha CbOTBETHUS CYOOHA Ha
OMn.

BanytHo xemxupaHe Cyb6cdoHO MOXe [a ce BKMOYM B
OVPEKTHO XefxupaHe (3aemaHe Ha No3uumMsi Mo OTHOLLEHWE Ha
OafeHa BanyTa, KOsSiTo e B MOCcoKa, NPOTWMBOMOMOXHA Ha
no3numsTa, cb3gagaeHa oT ApYrM MHBECTMLMUM B NOPTAONMOTO)
KPBCTOCAHO XemxupaHe (HamansiBaHe Ha edpeKkTuBHaTa
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eKkcnosvumMa KbM edHa Banyta, [okaTo ce yBenvyaBsa
edekTMBHaTa ekcnosnuus KbM Apyra).

BaJ'IyTHOTO XegXupaHe Moxe aa ce u3BbplliBa Ha HMBOTO Ha
cyboHaa M Ha HMBOTO Ha knaca akumu (3a KnacoBe aKuuu,
KOUTO Cce XemkupaT BbB BasnyTa, KOSTO ce pasnuyasa OT
OCHOBHaTa BanyTa Ha cybdoHaa).

KoraTo cy6doHa nputexasa akTMBM, KOUTO ca AEHOMUHMPAHN B
pasnuyHu BanyTu, Ma no-ronsim puck BanyTHUTe konebaHus aa
He ObAaT HaMbHO Xe4XKMPaHWU Ha NpakTuKa.

XemkupaHe Ha NUXBEH MPOLEHT 3a XemkupaHe Ha JIMXBEH
npoueHT cyb6doHaoBeTe OBGUKHOBEHO W3MON3BaT NUXBEHU
dbroubpCK, NMUXBEHM Cyanose, NpoAaBaHe Ha KOs Onuun BbpXy
TMXBEHMN NPOLEHTUN UK KynyBaHe Ha NyT ONuUMK BbPXY NIMXBEHU
MPOLEHTH.

XemkupaHe Ha kpeauTeH puck Cy6doHa Moxe Aa u3rnonssa
KpeOouTHW cyarnoBe Mo noppasbupaHe, 3a [fOa Xegxkupa
KpeauTHUSA PUCK Ha akTUBUTE 1. ToBa BKINOYBA XepKOBe CpeLly
pUCKOBETE Ha KOHKPETHW aKTUBM WU u3gatenu, Kakto U
Xe[)KOBE CpeLly LEHHU KHWKa Wnu u3gatenu, KbM KOUTO
CcyBhoHABT HAMa Npsika eKkcro3unLusi.

XemXupaHeTo Ha MNPOABLINKATENIHOCT LUenuM Ja Hamanu
€Kcno3mumaTa KbM naparnesniHi NPOMEHU B NIMXBEHUTE MPOLIEHTU
no kpueuTe. TakoBa XedXXMpaHe MOXe Aa Ce M3BbpLIM Ha
HMBOTO Ha cybdoHOa M Ha HMBOTO Ha Knaca akuum (3a DH
KrnacoBe akuuu). XedxupaHute no NpoabImKUTENHOCT Kracose
aKUMK BeYe He ca HannyHW 3a 3anvMcBaHe

Ha HMBO Knac Ha akuum Tasu TexHuWKa uenu [a rMokpue
NpoABLIKUTENIHOCTTA Ha pedepeHTHUS eTanoH Ha cybdoHaa.

EdektnBHO ynpaBneHue Ha noptdonuo CybdoHaoseTe,
pasnuyHu oT cybdoHgose Ha PI1M, moraT Aa usnonasaT BCUYKN
Aonyctumn  fepvBatvBu  3a edEeKTUBHO ynpaBfieHne Ha
noptdonmoTto. EdeKkTMBHOTO ynpaeneHve Ha nopTtdonmno
BKIIOYBA HaMansBaHe Ha pas3xoauTe, ynpaBlieHne Ha napuyHu
cpeacTtBa B 6pow, NpaBWMHO MOAABbPXAHE Ha NUKBUOHOCT U
CpoOHM MpakThkn (Hanpumep noaabpxaHe Ha 100%
WHBECTULIMOHHA €KCNo3uuus, 3anasBanku YacT OT akTMBUTE B
NMKBUOHO CbCTOSIHME 3a U3BbPLUBAHE HA 06paTHM U3KyNyBaHUs
Ha akuMm u nokynka unu npogaxba Ha WHBECTULUM).
EdpektnBHOTO ynpaBneHve Ha nopTdonuo He BKMOYBA
OENHOCTW, KOWTO Cb3gaBaT JMBBPUAK Ha HMBOTO Ha
LANOCTHOTO NOPTAONUO.

CneyenBaHe Ha ekcno3uuua Cy6doHaoBeTe, pasnuyHu OT
cybongose Ha OIMM, morat Aa M3nona3eaT BCUYKU AONYCTUMM
AepuBaTUBMN KaTO 3aMECTUTENM Ha AUPEKTHO MHBECTUPAHE, T.€.
3a crne4yenBaHe Ha WHBECTULIMOHHA E€KCMO3WLMSi KbM BCSAKaKBU
LEHHW KHWXa, Nasapu, UHAEKCH, IMXBU UNN UHCTPYMEHTU, KOUTO
CbOTBETCTBAT Ha WHBECTULUMOHHATa LUen WM nonuvtuka Ha
cybdoHaa. Tasm  ekcno3vums MOXe [Oa  HagBuliaBsa
eKkcnosmumaTa, KOSTo 6u ce nony4una ot AMPeKTHa MHBECTULMSA
B CbOTBETHaTa No3nums (MMBbPUOXK edekT).

OcBeH TOBa pageH cybdoHn MoXe Aa npogage cyan 3a
KpPeaWTHO HeusNbIiHEHWE KaTO HayMH 3a cneyensaHe Ha
KOHKpeTHa kpeauTHa ekcnosuums. lNpopgaxbaTta Ha cyan 3a
KpeauTHO Heu3nbiHeHWEe MOXe Ja reHepupa roniemu sarybuv B
cnyyan Ha OaHKpyT, HeusnbliHEHWe WM ApYyro ,KPeauTHO
cbbuTME", CBBP3aHO C M3aTens unm LeHHaTa KHura B ocHoBaTa
Ha cyana.

TEXHUKW WU WUHCTPYMEHTW, CBBP3AHU C LEHHU
KHWXA COENKN 3A PUHAHCUPAHE

B cboTBeTCTBME C WHBECTUUMOHHATaA CU MONUTMKA BCEKU
cybcoHa Moxe [Oda u3non3ea CBbp3aHWTE CbC CAENKM 3a
dUHAHCMPaHEe Ha LEHHW KHWKA TEXHUKU W WHCTPYMEHTH,
onucaHu B To3un pasgen. MNMoagdgoHgoseTte Ha Pl nognexar Ha
cneumguyHn orpaHuUYeHuns, Kakto € OMucaHo MNo-HaTaTbK B
L[1paBuna, cebp3aHn cbc cybgoHaoBeTe Ha DM,

Bcekn cybcoHn Tpsabea da rapaHTvpa, Ye BbB BCEKUM eauH
MOMEHT € CrnocoGeH fa U3MbIHW 3aabIPKEHUATa CU 3a 0B6paTHO




N3KynyBaHe KbM akUMOHEPUTE CU, KaKTO U 3adblKEeHUATa CU 3a
[O0CTaBKa KbM KOHTpareHTuTe.

HuTto eguH cybdoHa HsaMa npaBo fga npoaea, obelwasa nnm
[aBa KaTo rapaHLuusi KOUTO U Aa € LIEHHU KHWKa, NOSyYeHn vYpes
Te3n 4oroBopu.

HaeaHe u e3umaHe Ha3aeM Ha UeHHU KHUXa

B cpenkute 3a gaBaHe M B3emaHe Ha3aeM Ha LEHHU KHuKa
3aemMofaTenaT NPexBbprs LeHHU KHUXA UMW UHCTPYMEHTU Ha
3aemororny4yaTernsi, npu ycroBue Ye 3aeMononyyaTensTt noeme
3a4bIPKEHNETO [a BbpPHE EKBUBANEHTHUTE LIEHHU KHWDKA WK
WHCTPYMEHTM Ha Obaella pata wnv npu MNOUCKBaHe OT
3aemopatens. YUpes TakuBa chenku cyGdpoHa, pasnuueH oT
cybcpoHg Ha OI1M, moxe Aa AaBa Ha3aeM LEHHU KHWXKa unu
MHCTPYMEHTWN Ha BCEKW KOHTpPAreHT, KOWTO Ce MoAuvMHABa Ha
npasuna 3a npygeHumaneH Hagsop, cuutaHm ot CSSF kaTo
€KBUBANeHTHN Ha Te3un, NpeanncaHn oT 3aKoHO4AaTENICTBOTO Ha
EC.

Cybdona, pasnudeH oT cybdoHa Ha I, moxe ga Aasa
HasaeM LEHHWU KHKa OT MOpPTGOMMOTO CU WUNKU MPSKO, UNn
nocpeacTBOM CrieaHuTe:

e CTaHOApTM3MpaHa cucTeMa 3a 3aemaHe, opraHusvpaHa oT
npusHaTa KMMPUHroBa MHCTUTYLUS,
e CICTEMA 3a 3aeMaHe, OpraHuaupaHa oT uMHaHcoBa
MHCTUTYLIUSI, KOSITO € cheuuanuanpaHa B nogoGeH Tun caenku.
3aemononyyatensT TpsibBa Oa npefocTaBu rapaHuus nog
dopmaTa Ha 3anor, KoATo o6xBalla Lenus nepvod Ha 3aema u
e NoHe paBHa Ha obLiaTta oueHKa Ha LEeHHUTEe KHWXKa, JadeHu
HasaeM, NIOC CTOMHOCTTa Ha BCSAKO OTKMOHEHWe, KOeTo ce
CMEeTHe 3a NoaXoAsLLO cropes Ka4yecTBOTO Ha 3arnora.
Bcekn cybdoHa, pasnuueH ot cybcdoHg Ha I, moxe aa
B3Ma HasaeM LEeHHU KHWXKa caMo MNpU  UKMIOUYUTENHK
obCcTosATencTBa, kKato Hanpuvep:

e KOraToO [JafleHU HasaeM LEeHHU KHUXAa He ObaaT BbpHaTU
HaBpewme,

e KOraTto nopaguv BbHLIHA nNpuynHa Cy6q30H,El,'bT HEe MOXe Oa
npenocTaBu LUeHHU KHUXa, KOeTOo € 3aabJ/KeH Aa npefocTaBun.

Cdenku 3a obpamHO MOBMOPHO KyryeaHe U [08MOPHO
KynyeaHe

Mo cunata Ha Te3n caenku cybdoHABT CLOTBETHO KyrnyBa MUnu
npoaasa LIeHHU KHbKa M MMa UInu NpaBoTo, UK 3a4bIMKEHNETO
(cboTBETHO) ga npopjaje obpatHo wnv Aa Kynu obpaTHo
LEHHUTE KHWXKa Ha NO-KbCHA AaTa W Ha KOHKpeTHa LeHa.
CybdoHa MOXe [a CKMo4YBa Crnopa3yMeHust 3a MOBTOPHO
KyryBaHe CamMO C KOHTPareHTW, KOUTO Ce MoAuvMHsBaT Ha
npaeuna 3a npygeHunaneH Haasop, cumtaHn ot CSSF kaTo
€KBMBAIIEHTHM Ha Te3u, NpeanMcaHn OT 3aKOHOAaTeNCTBOTO Ha
EC.

PaspelueHnTe 3a Te3n onepauun LeHHU KHKA U KOHTpareHTu
TpsibBa Aa OTroBapAT Ha UMpKynsapHuTe nucma Ha CSSF 08/356
(3a cybdoHgoBe, pasnuyHm oT cybcdoHaoBe Ha DIM) un
umpkynsapHo nmcmo 14/592 wn PermameHta 3a O 3a
cybdoHaoseTe Ha PN,

Honycmumo obe3neyeHue

Kato vact ot cgenkute ¢ OTC gepuBaTty (BKIHOYMTENHO CyanoBe
BbpXy oOOLa Bb3BPBLLUAEMOCT) W BPEMEHHUW MOKYMKN MU
npogaxbu Ha LeHHU KHWxa, cydoHABLT MOXe Aa nornyyasa
LEHHW KHWXa W napuyHuM cpefcrtBa B Opow kaTo rapaHuus
(o6e3neyeHne). 3a npaeunaTa, cBbp3aHu cbC CcybdoHaoBE Ha
O, oTHocHO npuemnueu obGesneveHusi, BwxTe ,lpaBuna,
CBbp3aHu cbe cybdoHgoBe Ha DM,

Bcsako nonyyeHo obesneveHne, pasnmyHo oT NapuyHy cpeacTsa
B 6pow, TpsibBa Aa 6bae ¢ BUCOKO Ka4ecTBO, BUCOKA NIMKBUAHOCT
1 NpoAaBaHo Ha perynupaH nasap U MHOrocTpaHHa Tbproecka
cucTeMa C npo3pavHo LeHoobpasyBaHe, 3a Ja MOXe fa ce
npogage 6bpP30 Ha LeHa, 6nu3ka OO oueHkaTta, HanpaBeHa
npeau npopaxbara.

To TpsibBa pa 6Obaoe p[octaTbyHO AuBepcuduuMpaHo no
OTHOLLEHME Ha AbpXaBu, Nasapu, EMUTUPAHE U U3gaTenu, u He
TpsibBa Aa e CBbp3aHO Ha CbBKyrnHa 6asa C ekcnosuums KbM
paneH nsgaten 3a nosede oT 20%* OT HeTHaTa CTOMHOCT Ha
aktneute (* 30% 3a onpegeneHun nsgatenu B CbOTBETCTBUE C
LMpKynsipHo nucmo 14/592 Ha CSSF).
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LleHHWTe KHIKa, MonyyeHu kaTo obeslueTeHne, B CbOTBETCTBIE
C M nocoyeHn B uUmMpkynspHo nucmo 08/356 Ha CSSF (3a
cybdoHaoBe, pasnuyuHn oT cybcoHaose Ha PIM) v umpKynapHo
nncmo 14/592 Ha CSSF, Tpsabea aa oTroBapAT Ha KpuTepuuTte,
AecbuHupaHu OT KoMnaHuaTa 3a ynpaeneHue. Te Tpsibea aa
obaar:

- NVKBUOHY;

- NpexBbprsiemMy No BCSIKO BPEME;

- aveepcudmumpaln B CbOTBETCTBME C NpaBunarta Ha
CbOTBETHMA CcybdoHA 3a JOMyCTUMOCT, €eKCrno3uums W
anBepcudmkaums;

- eMUTUpaHn OT u3gaTten, KOMTO He e opraHusauusi Ha
KOHTpareHTa unu rpynata, U ce OvakBa, Ye HAMa Jda nokaxat
CuHa Kopenaums ¢ pesynTaHTHOCTTa Ha KOHTpareHTa.

3a obnuraumn, LEeHHWUTE KHKa CbLUO We ObaaT u3gageHn ot
n3gartenu ¢ BMCOKO kayecTBo, Hamupaiwm ce B OECD u ymuto
MUHUMarneH penTuHr moxe aa e AAA no BBB no pentuHroeaTta
ckana Ha Standard & Poor vnu 4MMTO PEenTUHr e cMsATaH 3a
eKBMBarNeHTeH OT KOMMaHusTa 3a ynpaBneHne. MakcumanHusT
CpOK Ha Nagex Ha obnuraumute Tpsidea aa e 50 rognHu.

MonyyeHoTo obe3neyeHne B napuyHu cpeacTtea B 6pon crnensa
Aa 6bae camo (i) 4eno3upaHo Npu opraHM3auunTe, NOCOYEHN B
uneH 41 1) (f) ot 3akoHa ot 2010 r., (ii) MHBECTUpaHN BbB
BMCOKOKa4YeCTBEHN ObpxaBHU obnurauuw, (iii) n3nonssaHu 3a
uenuTe Ha obpaTHM peno caenku Npu ycroBue Ye CAenkuTe ¢
KpeauTHU MHCTUTYUMM noanexaTt Ha npyaeHuvaneH Haasop u
CbOTBETHUST cy6poHA € B CbCTOsiHME MO BCSKO Bpeme [Aa
U3Ternv nNbrHaTa cyMa Ha napuyHuTe cpeacTtsa B 6poii Ha 6a3sa
Ha HauuCNsiIBaHETO WM; iV) MHBECTMPaAHW B KPaATKOCPOYHU
doHOOBE Ha NapuyHWs nasap, Kakto e p[eduHupaHo B
PernamenTa 3a ®rr

Tesn kputepun ca onucaHu nogpobHo B npaBunarta 3a pucka,
KOUTO  MOXeTe pgda npernegate Ha  yebcaiita Ha
www.amundi.com 1 Moxe pga 6baaT o0GekT Ha MpoMsiHa,
0cobeHo B cryyan Ha U3KMYMTENHN 06CTOATENCTBA Ha nasapa.
AKTVMBUTE, MonyyeHM kaTo obeaneveHue, ce AbpxaT nof
noneunTencTBo ot CbxpanuTtens.

OueHka Ha obe3neyeHuemo

nony4eHoTo ob6eaneyeHune ce OLeHsIBa eXXeaHEBHO MO nasapHa
LeHa (nMpeoLieHka no nasapHa CTONHOCT).

KbM nonyyeHoTo o6Ges3neyeHne Moxe pfa ce npunarat
OTKMOHEHMs (KkaTo ToBa 3aBWCM OT TWna M MNOATUMNOBETE Ha
obesneyeHneTo) npu B3emMaHe npeaBua Ha KPEeAUTHOTO
KayecTBO, BONATUIHOCTTA Ha LleHWUTE 1 pe3ynTaTuTe OT BCUYKU
ctpec TectoBe. OTKNOHEHMSTA NPU OBATOBUTE LIEHHUN KHIXKa ca
6asvpaHn UMEHHO Ha TWNa Ha M3gaTens W Ha Cpoka Ha Te3n
LIeHHU KHKa. 3a akLunTe ce N3nona3eaT No-BUCOKN OTKIOHEHUS.

VckaHusiTa 3a 06e3neveHne no NpuHLUMN ce NPaBsAT exeaHEeBHO
OCBEH aKo He e YroBOpeHO Hewo JApyro B pPaMKOBO
cnopasymMmeHue, obxBallaLlo Te3n CAenkuW, ako C KOHTpareHTa e
YroBOpeHO Aa ce npunara 3ageicraalla nparoBa CTONHOCT.
MpaBunaTa 3a o6e3neyeHns Ha SICAV ca Ha pa3nonioxeHue Ha
uHBecTMTopa Ha yebcavita www.amundi.com.
PeunHeecmupaHe Ha napuyHu cpedcmea e 6pod,
npedocmaeeHu kamo 2apaHyus

MapuyHn cpepctea B OpoN, MpedocTaBeHUM KaTo rapaHums,
MoraT Aa ce penHBecT/paT camo B CbOTBETCTBUE C LIMPKYAPHO
nucmo 08/356 Ha CSSF (3a cy6doHOOBe, pasnuMyHu OT
cybdoHaose Ha PIM) n umpkynsapHo nucmo 14/592 Ha CSSF.
Bcuykn apyrn aktuem, NpegoCcTaBeHW KaTo rapaHums, HaMa aa
6'b,D,aT npogaBaHu, penHBeCTUpaHu Unu 3anaraHun.

3a npaBunara, cBbp3aHu cbc cybcdoHgoBe Ha DI, oTHOCHO
pevHBecTMpaHe Ha napwyHu cpeacTsa, BwxTe [lpasBuna,
CBbp3aHu cbec cybhonaoBe Ha PIIM*.

OnepamueHu pa3xodu

HeTHuTe npuxogmn, nomyyeHn 4pe3 cAenkn 3a edeKTUBHO
yrnpaBneHue Ha nopTdonuno, octaBaT B CbOTBETHUSA CyOdOHA.
Mpekn n Henpekn onepaTuBHW pasxoan Moxe pJda Obaat
npucnagaHn oT NpuxoauTe, NOCTLNUNN B cyBdoHAa.




Konmpazenmu

KoHTpareHTUTe ce u3bupaTt upe3 CTpWUKTHA npoueaypa 3a
cenekumsi. AHanNM3bT Ha KOHTPareHTUTe ce OCHOBAaBa Ha aHanu3
Ha KpeauTHWS puck, 6asvmpaH Ha aHanu3 Ha PMHaAHCOBUSI PUCK
(Hanpumep, HO Ge3 ToBa Aa e OrpaHvM4aBallo, aHanu3 Ha
[OXOAuTe, pasBUTME HAa  [OXOOHOCTTa, CTpyKTypa Ha
cyeToBOAHUSI GanaHc, MUKBMOHOCT, KanuTanoBO M3WUCKBaHe) U
onepaTtuBeH puck (Hanpumep, Ho 6e3 ToBa Aa ce orpaHuM4aBa 4o
AbpXaBa, AeNHOCT, cTpaTerusl, XusHecnocobHOCT Ha OGusHec
MoJena, YynpaBrieHMEe Ha pucka W MOCTWXKEHUs Npu
yrnpaBneHneTo).

N360pbT:

- 3acdra camo (pUHaHCOBUTE WHCTUTYLUMW Ha ObpXasuTe B
OECD (6e3 kakBATO M [a e KpUTepuu 3a npaBeH CTaTyc),
4numnTto MuUHUMmaneH pentnHr e ot AAA po BBB-no
peviTuHroBata ckana Ha Standard & Poor B MOMeHTa Ha
cAenkaTa Unm ce CMsTa 3a eKBUBArieHTEH OT KOMMNaHuaTa 3a
ynpaBrieHne CbInacHoO COGCTBEHUTE MY KPpUTEPUU U

- ce npaBu cped [OCTOMHW 3a YyBaxeHWe (UHAHCOBU
nocpeAHUUM Ha 6asarta Ha HSKOMKO KpUTepusi, CBbp3aHn ¢
npefoCTaBsHETO Ha YCNyru 3a nNpoyyBaHe (dbyHaameHTaneH
vHaHcoB aHanu3 , uWHdopMauua 3a  OPYXecTBOTO,
CTOMHOCT, AobaBsHa OT napTHbopu, conupHa 6asa 3a
npenopbKU U T-H.) UK YCyrn 3a U3MbAHEeHWe (4OoCTbN A0
nasapHa WHgopMauusi, pasxoan 3a cAeflkv, LUeHW Ha
M3NbIHEHW, A06PU NPaKTVKK 3a ypexxaaHe Ha TpaHcaKuum u
T.H.).

B [OMbIIHEHWE, Ha BCEKN OT OMpefeneHuTe KOHTpareHTu Lue
O6ble HanpaBeH aHanv3 Npu W3nonaBaHe Ha KpuTepuuTe Ha
oTAena rno pucka, Hanpumep Abpxasa, puHaHcoBa cTabunHocT
PENTUHT, eKCro3numMs, TN AEeAHOCT MMHana pPe3ynTaHTHOCT U
T.H.

[MpoBexpaHata exerogHo npoueagypa Ha cenekuua BKO4YBa
pas3nnyHM 4actn OT 3BEHOTO 3a CKrnw4BaHe Ha caernku wu
noMoLiHUTE oTaenu. BPOKepMTe n (bVIHaHCOBMTe nocpegHuun,
M36paHI/I nocpeacTteoM Ta3n npouenypa, e 6baaT obekT Ha
peaoBeH MOHUTOPUHI B CbOTBETCTBME C NonuTukata 3a
n3nNbJIHEHNE HA KOMMNaHUATa 3a ynpaslieHne.

KbM pataTta Ha npocnekta KOHTpareHTUTe, M3Mon3BaHu npu
caenkuTe 3a ehekTUBHO ynpasneHue Ha noptdonuno, ca Amundi
Intermediation n CACEIS. Bcuykun HoBoM3GpaHM KOHTpareHTu
e 6baaT onMcaHW B FOAMLIHUS OTYET Ha WHBECTULIMOHHOTO
OpYXecTBO ¢ npomeHnue kanutan (SICAV).

OrPAHUYEHUA BBPXY EKCNO3ULINA HA OEPUBATUBU

[okaTto e HeobxoAnMO Aa ce cnasBaT TaBaHCKUTE pernameHTy,
BCEKM OT n3bpoeHuTe no-gony cybgoHaose, o 40% oOT HeTHaTa
CTOWHOCT Ha aKTUBWUTE CU, Bb3HaMepsiBa Aa OrpaHuyn csoute
MHBECTULMMN (OBLLO NOETN aHraXMMEHTU U U3nnaTeHn npemmm)
B iepuBaTy (BKMOYMTENHO AEPUBATU, U3MOMN3BaHM 3a LiEenuTe Ha
Xe[K1paHe U HeTupaHe), OCBEH aKo He Obae nomnyyeHo onobpeHve
or Taiwan Securies n Futures Bureau: 3a otmMsHa Ha TOBa
orpaHudeHve ot 40% Ha gepuBaTtuBuTe:

Pioneer US Short Term Bond
Pioneer US Bond

Pioneer Strategic Income

Pioneer US High Yield Bond
Pioneer Global High Yield Bond
Emerging Markets Bond

Euroland Equity

Top European Players

European Equity Small Cap

US Pioneer Fund

Pioneer US Equity Research
Pioneer US Equity Mid Cap Value
Emerging Europe and Mediterranean Equity
China Equity

Global Ecology ESG

Euro High Yield Bond

European Equity Conservative
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U3nonseaHe Ha cOesiku 3a ghuHaHcupaHe Ha UeHHU KHUXKa U cyariose e bpxy obuja eb3spbujaeMocm

CybdoHaoBeTe HAMa Aa n3non3saTt CAeNku 3a 06paTHO KynyBaHe/npoaaBaHe unv 3a o6paTHO NpoaaBaHe/KyrnyBaHe N MapXXuH 3aeMHUTe
caenku no cmucbna Ha PernameHTt (EC) 2015/2365 Ha EBponenckus napnameHT um Ha CbBeTa oT 25 HoemBpu 2015 r. oTHOCHO
NPO3payYyHOCT Ha caenk1Te 3a hMHaHCUpPaHe Ha LieHHW KHka 1 noBTopHa ynoTpeba (SFTR), a cybdoHaoeTe Ha Il HAma ga nanonaeat
TEXHWKM 33 epeKTMBHO ynpaBreHve Ha NopTdonmno, pasnuyHn OT Tean NocodeHn B Tabnuuata nog pasgen ,PaspelueHy LeHHN KHKa 1
caenku 3a cybonpose Ha OIM*.

[asaHe
[asaHe Ha B3emaHe
O6paTHO Ha UEHHM  LUEHHM Ha LEeHHU Baemarie
Peno — Peno — O6paTHO Ha LeHHU CBT - CBT -
CYB®OHOOBE MporHo3Ho |  Makc. peno = peno — KHWXa KHmXa KHmxa KHMXKa  |MporHo3Ho| Makc.
(%) ) l‘lpor:io_wo Macc. (%) Ha3zaeM — Has3aeM Haszaem — HasaeM — (%) )
(%) MporHosH - MporHosHo Make. (%)
o (%) Makc. (%)
(%)
CYB®OHAOBE EQUITY
Inobanuu/PervonanHn/Obpkasa
EUROLAND EQUITY - 20 - 20 5 90 - 20 5 100
EUROLAND EQUITY SMALL CAP - 20 - 20 15 90 - 20 - -
EUROPEAN EQUITY ESG IMPROVERS - 20 - 20 5 90 - 20 5 100
EUROPEAN EQUITY GREEN IMPACT 5 20 5 20 25 90 5 20 - -
EUROPEAN EQUITY VALUE - 20 - 20 5 90 - 20 - -
EUROPEAN EQUITY SUSTAINABLE - -
INCOME 20 20 - 90 - 20 - -
EUROPEAN EQUITY SMALL CAP - 20 - 20 - 90 - 20 - -
EQUITY JAPAN TARGET - 20 - 20 - 90 - 20 - -
GLOBAL ECOLOGY ESG - 20 - 20 5 90 - 20 - -
GLOBAL EQUITY SUSTAINABLE - 20 - 20 - 90 - 20 - -
INCOME
PIONEER GLOBAL EQUITY - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY DIVIDEND - 20 - 20 - 90 - 20 - -
GROWTH
PIONEER US EQUITY ESG
IMPROVERS - 20 - 20 5 90 - 20 5 100
PIONEER US EQUITY - 20 - 20 - 90 - 20 - -
FUNDAMENTAL GROWTH
PIONEER US EQUITY MID CAP - 20 - 20 - 90 - 20 - -
VALUE
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
PIONEER US EQUITY RESEARCH - 20 - 20 - 90 - 20 - -
VALUE
POLEN CAPITAL GLOBAL GROWTH - 20 - 20 - 90 - 20 - -
TOP EUROPEAN PLAYERS - 20 - 20 5 90 - 20 - -
US PIONEER FUND - 20 - 20 - 90 - 20 - -
WELLS FARGO US EQUITY MID CAP - 20 - 20 - 90 - 20 - -
A3nsA/HoBOBb3HMKBALLM Na3apu

ASIA EQUITY CONCENTRATED - 20 - 20 - 90 - 20 - -
CHINA EQUITY - 20 - 20 - 90 - 20 - -
EMERGING EUROPE AND - 20 - 20 5 90 - 20

MEDITERRANEAN EQUITY - -
EMERGING MARKETS EQUITY

FOCUS - 20 - 20 5 90 - 20 - -
EMERGING WORLD EQUITY - 20 - 20 5 90 - 20 - -
EQUITY ASEAN - 20 - 20 - 90 - 20 - -
LATIN AMERICA EQUITY - 20 - 20 - 90 - 20 - -
EQUITY MENA - 20 - 20 0 90 - 20 - -
JAPAN EQUITY ENGAGEMENT - - - - - - - - - -
JAPAN EQUITY VALUE - 20 - 20 - 90 - 20 - -
NEW SILK ROAD 5 10 - - 5 10 5 10 15 30
RUSSIAN EQUITY - 20 - 20 - 90 - 20 - -
SBI FM INDIA EQUITY - 20 - 20 - 90 - 20 - -
TematnyHmn
CPR GLOBAL AGRICULTURE - 20 - 20 10 90 - 20 - -
CPR GLOBAL GOLD MINES - 20 - 20 10 90 - 20 - -
CPR GLOBAL LIFESTYLES - 20 - 20 10 90 - 20 - -
CPR GLOBAL RESOURCES - 20 - 20 5 90 - 20 - -
Smart Beta

EQUITY EMERGING CONSERVATIVE - 20 - 20 5 90 - 20 - 100
EUROLAND EQUITY DYNAMIC 15

MULTI FACTORS - 20 - 20 90 - 20 - -
EUROLAND EQUITY RISK PARITY - 20 - 20 15 90 - 20 - -
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[lasaHe

[asaHe Ha B3emaHe
Ha UEHHU  LUEHHM Ha LEeHHU Bemane
Peno — Peno — _ KHYKE KHVKa KHYKE Ha LLeHHU CBT - CBT -
CYB®OHOOBE MporHo3Ho | Makc. KHWa |lporHo3Ho| Makc.
(%) ) I'Ipor:coaHo Makc. (%) Ha3aeM — Hasaem Hasaem — Ha3aeM — (%) )
(%) MporHosH — MporHo3Ho Make. (%)
o (%) Makc. (%)
(%)
EUROPEAN EQUITY CONSERVATIVE - 20 - 20 10 90 - 20 - 100
EUROPEAN EQUITY DYNAMIC 15
MULTI FACTORS - 20 - 20 90 - 20 - -
EUROPEAN EQUITY RISK PARITY 5 20 5 20 25 90 5 20 - -
GLOBAL EQUITY CONSERVATIVE - 20 - 20 30 90 - 20 - -
GLOBAL EQUITY DYNAMIC MULTI 10
FACTORS - 20 - 20 90 - 20 - -
noa®OHAOBE BOND
KoHBepTupyemu obauraumm
EUROPEAN CONVERTIBLE BOND - 20 - 20 10 90 - 20 - -
GLOBAL CONVERTIBLE BOND - 20 - 20 5 90 - 20 - -
EURO AGGREGATE BOND 15 100 - 100 30 90 - 20 - =
EURO CORPORATE BOND 5 100 - 100 5 90 - 20 - -
EURO CORPORATE SHORT TERM
BOND 5 100 - 100 - 90 - 20 - -
EURO CREDIT 25 100 25 100 25 90 5 20 - =
EURO GOVERNMENT BOND 10 100 - 100 35 90 - 20 - -
EURO INFLATION BOND 45 100 - 100 40 90 - 20 - -
STRATEGIC BOND - 100 - 100 - 90 - 20 5 100
MoaunHeHn/B1UCOKOAOXOAHM 0B AUraLmMm
EURO HIGH YIELD BOND - 100 - 100 - 90 - 20 5 100
EURO HIGH YIELD SHORT TERM
BOND - 100 - 100 - 90 - 20 - -
GLOBAL SUBORDINATED BOND - 100 - 100 - 90 - 20 - -
PIONEER GLOBAL HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
PIONEER US HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
TOTAL HYBRID BOND - 100 - 100 - 90 - 20 - -
GLOBAL AGGREGATE BOND 5 100 5 100 - 90 - 20 - °
GLOBAL BOND 25 100 0 100 - 90 - 20 - -
GLOBAL CORPORATE BOND 5 100 5 100 - 90 - 20 - -
GLOBAL HIGH YIELD BOND - 100 - 100 - 90 - 20 - -
GLOBAL INFLATION BOND 25 100 - 100 30 90 - 20 - °
GLOBAL TOTAL RETURN BOND 25 100 25 100 25 90 5 20 - -
OPTIMAL YIELD - 100 - 100 - 90 - 20 10 100
OPTIMAL YIELD SHORT TERM - 100 - 100 - 90 - 20 5 100
PIONEER STRATEGIC INCOME - 100 - 100 - 90 - 20 - -
PIONEER US BOND - 100 - 100 - 90 - 20 - -
PIONEER US CORPORATE BOND - 100 - 100 - 90 - 20 - -
PIONEER US SHORT TERM BOND - 100 - 100 - 90 - 20 - -
0O6/1raumm Ha HOBOBb3HUKBALLLM Na3apu

BOND ASIAN LOCAL DEBT - 100 - 100 - 90 - 20 - =
EMERGING MARKETS BLENDED
BOND - 100 - 100 - 90 - 20 - -
EMERGING MARKETS BOND - 100 - 100 - 90 - 20 5 100
EMERGING MARKETS CORPORATE
BOND - 100 - 100 - 90 - 20 - -
EMERGING MARKETS CORPORATE - 100 - 100 - 90 - 20 10 100
HIGH YIELD BOND
EMERGING MARKETS GREEN BOND - 100 - 100 - 90 - 20 - -
EMERGING MARKETS HARD
CURRENCY BOND 5 100 0 100 - 90 - 20 - -
EMERGING MARKETS LOCAL - 100 - 100 - 90 - 20 5 100
CURRENCY BOND
EMERGING MARKETS SHORT TERM - 100 - 100 - 90 - 20 5 100
BOND
BFT OPTIMAL INCOME - 70 - 70 - 90 - 20 - 100
EURO MULTI-ASSET TARGET - 70 - 70 - 90 - 20 5 100
INCOME
GLOBAL MULTI-ASSET 5 70 5 70 5 90 - 20 5 100
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GLOBAL MULTI-ASSET - 70 - 70 - 90 - 20 5 100

CONSERVATIVE

GLOBAL MULTI-ASSET TARGET - 70 - 70 - 90 - 20 5 100

INCOME

GLOBAL PERSPECTIVES - 70 - 70 - 90 - 20 - 100

MULTI-ASSET REAL RETURN - 70 - 70 - 90 - 20 - 100

MULTI-ASSET SUSTAINABLE - 70 - 70 - 90 - 20 100

FUTURE

PIONEER FLEXIBLE OPPORTUNITIES - 70 - 70 - 90 - 20 10 100

PIONEER INCOME OPPORTUNITIES - 70 - 70 - 90 - 20 10 100

REAL ASSETS TARGET INCOME - 70 - 70 - 90 - 20 5 100

TARGET COUPON 20 70 20 70 25 90 5 20 - -

ABSOLUTE RETURN CREDIT - 70 5 70 - 90 - 20 - -

ABSOLUTE RETURN EUROPEAN - 70 - 70 - 90 - 20 125 200

EQUITY

ABSOLUTE RETURN MULTI- - 70 - 70 90 - 20 10 100

STRATEGY 5

EURO ALPHA BOND - 70 - 70 30 90 - 20 - 100

GLOBAL MACRO BONDS & - -

CURRENCIES 5 70 - 70 - 90 - 20

GLOBAL MACRO BONDS & - -

CURRENCIES LOW VOL 10 70 - 70 - 90 - 20

ABSOLUTE RETURN FOREX - 70 15 70 - 90 - 20 - -

MULTI-STRATEGY GROWTH - 70 - 70 5 90 - 20 15 100

VOLATILITY EURO - 70 20 70 - 90 - 20 - -

VOLATILITY WORLD - 70 10 70 - 90 - 20 - -
CYB®OHOOBE PROTECTED

Protect 90 - 70 - 70 - 90 - 20 - -

Protect 90 USD 20 70 20 70 25 90 5 20 - -

CYBPOHAOBE CASH
CASH EUR - 10 - 100 - - - - - -
CASH USD 0 10 10 100 - - - - - -
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WHBECTUPAHE B CYB®OHOOBETE

KIMACOBE AKLIMA

B pamkuTe Ha BCcekn cybdhoH, MHBECTULIMIOHHOTO APYXXECTBO C NpoMeHnmB kanutarn (SICAV) Moxe fa cb3gaea v Aa eMuTMpa KIiacoBe akum ¢
Pa3nyHN XapaKTEPUCTVKA U M3UCKBaHVISt KbM MHBECTUTOPUTE. Beeku knac Ha akumm ce naeHTudmumpa mbpBo Ype3 eAVH OT OCHOBHWTE ETUKETM 33
KracoBe akuum (onucaHu B Tabnvuata no-4osy) 1 cres ToBa Ypes BCSKaKBIM MPUIOXUMM Cydouken (onmcanm crieq Tabnvuara). Hanpuwvep ,,AE-MD*
0b0o3HavaBa akumm ot Krnac A, KouTo ca AEHOMUHMPaHW B €BPO U n3nnaLuat meceyHn aveiaeHTn (monthly dividends).

OCHOBHWU O3HAYEHUA HA KITACOBETE AKLIUU

Wmatime npedsud, Ye dopu Kozamo He e Heobxodumo npedeapumeriHo 00obpeHue om 6opda 3a rpumexaeaHemo Ha KOHKPEMEH Kilac Ha akyuu,
makoea 00obpeHue ce u3ucKea 8UHazu, 3a 0a CITy»KuU Kamo pa3anpedernumern Ha 0adeH Kriac Ha akyuu. LLjo ce omHacsi 0o makcume 3a 3aruceaHe, Moxe
0a umame rpaeso Oa ryramume ro-MaJsiko Om rokasaHume MakcumariHu cymu. KoHeyrmupadme ce ¢ oUHaHCO8 KOHCYJImaHm. Bcudku nocoyeHu maxkcu
ca npeKu. Becuydku Herpeku makcu, koumo mozam 0a 6b0am rpunucaHu Ha ueresu ¢hoHA08e U ca MpurnoxXumu Kbm dadeH cybghoHO, ca MOCOYEHU 8
orucaHuemo Ha cbomeemHusi cybghoHO. Kbm rogeyemo cybghoHO08e U Kitacose aKyuu ca npUrioXXumMu makcu 3a rocmuaHamu pesynmamu. 3a mbiieH
CMUCHK Ha Hailu4HUMe 8 MomeHma cybghoHAose U Kracose akyuu rnocememe cadma www.amundi.lu/Amundi-Funds.

OcseH aKo He ca noco4YeHU 8 rpocriekma, 3a ecexku cybghoHA criedsa Oa ce npuriazam criedHUMe Kray3u 3a MocoqeHume ro-0or1y Kracoee akuyuu

MakcrmanHu Takecu

Caenku ¢ akumm oguwHm
Heo6xoaumo nu YnpasneHve | agMuHucTpaTueHu | Bes
ETuker MuHuManHa HaTDVIBAH
e ogob6peHueto O6paTtHo aTpynsaHe
Ha Mpeanara ce 3a nbpBoHayvanHa | Mokynka
Ha KOMMaHuATa U3KynyBaHe
Knaca MHBeCTULMA

3a ynpaBrneHue?

0, 0, 0,
A Beunuku He Hsima 50 Hsama 3,00% 0,30% 1,00%
NHBECTUTOPU

E Boku He 25 000 EUR 4% Hsama
MHBECTUTOPU
Bcuukun

MHBECTUTOPU

2,00% 0,30% Hsama

0, 0, 0,
He Hama 3% Hsama 2,00% 0.30% 1,00%
Takeu 3a 2,50% 0,30% 1,00%
He Hama 6baewm Hama
pasxoau

®

Bcuukn
WHBECTUTOPU

A
co

Bcuukn 4,00% 0,30% Hama
WHBECTUTOPU
3anaseHu 3a 2,00% 0,30% Hama
nocpeaHuLM unm
[0CTaBYMUM Ha
ycnyru 3a
VMHAMBUAYANHO
ynpaeneHue

R Ha nopTtdewnn, He Hamva Hama Hama
3a KOWUTO ce
3abpaHsaBa
Nno 3aKOH Unu
[0roBop
yAbpXxaHe Ha
Bb3HarpaxaeHve
3anaseHu 3a 2,00% 0,30% Hama
ancTpnbyTopu nnm
TBHProBCKM areHTu,

Ha uHBECTUTOpPUTE
ce npefocTaBsaT
WNHBECTULIMOHHN
KOHCynTauum
cpeLly 3annailaHe

P Ha Takca 1 1 Ha La
KOMnaHusiTa 3a
ynpaeneHune (unu
HeVHWU areHTn) ce
npegocTaBAT
ycnyru cpeLuy
3annawaHe Ha
cneumanHa
nnatgopma

He Hama HaAMa Hsama

m

30 MunnoHa

EUR REIVE] Hama
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¢oHaoBe, 1,00% 0,15% Hama
yypeaeHu B
Wtanus ot
KOMNaHunMTEe oT
rpynaTa Ha
PG U 1 munuoHa
H nTanmaHckun He EUR HAMa Hama
NMEHCMOHHU
doHaoBe,
Cb3dafeHun unm
ynpaBnsiBaHu oT
KOMMaHuu oT
rpynata Amundi.
MHcTuTyumoHanHm He
WHBECTUTOPU EUR

MHCcTUTYyumoHanHm 25 munmoHa 1,00% 0,15% Hama
WHBECTUTOPWU He EUR HAMa Hsma

3a 1,00% 0,15% Hama

pasnpegeneHue

B WTanusa Ha
M HoCcUTEnu Ha He 100 000 EUR HAMa Hama
MaHZaTn un
WHCTUTYLIMOHASHU
WHBECTUTOPU*
3anaseHu 3a 1,00% 0,15% Hama
¢oHaoBE-AOHOPY,
ynpasnsiBaHyn unm
pasnpeaensHy ot
KOMMaHuu oT
Amundi Group
3anaseHu 3a 1,00% 0,15% Hama
doHaoBe-OOHOPMU,
yypeaeHu BbB
®paHuma n
ynpasnsiBaHn unm
pasnpeaensHn
OT KOMMaHWUM OT
rpynata Amundi.
MHCcTUTYumMoHanHm [la
MHBECTUTOPW EUR

MHCcTUTYuMoHanHm He 25 MmunmoHa HAMa Hsama 1,00% 0,15% Hama
WHBECTUTOPYU EUR
3anaseHun 1,00% 0,15% Hama
3a poHgoBe
(pas3nuyHu ot
hoHAoBe-OOHOPMU,
Z Hamupalum ce He Hama HAMa Hama
B Utanus),
ynpaBnsiBaHu oT
KOMnaHuuTe B
Amundi Group.

* Knac M Gelue Ha pa3nonoxeHne Ha BCUYKN MHCTUTYLMOHANHN MHBECTUTOPK 3a aKLMOHEPU, KOUTO ca nHeecTnpanu oo 1 aHyapu 2020 r.
3a uenuTe Ha MMHMMAanHaTa MbpBOHAYanHa MHBECTMUMS (C M3KIOYEHUe Ha criydas ¢ knacose E/E2) obegunHsiBame MHBECTULMUTE Ha
[afeH MHBECTUTOP (Mnu rpyna OT eauvHUUM, NMpUTeXaBaHn U3LUANo OT ef4Ha M Cblia poauTencka KOMMaHus) B UAoTO UHBECTULIMOHHO
OpYXecTBo ¢ NnpomeHnuB kanuTan (SICAV) (Bcuyku KnacoBe akumm 1 Bcuykn cybdoHaose). MuHMmManHuTe cymun ce npunarat B €BpO Unm
eKkBMBareHTHaTa cyma B Apyra BanyTa.

MoKynku Ha BCAKaKBY akuum oT knac | unm 12 ot 6a3vnpaxu B UTanmsa MHBECTUTOPK (BKMOYUTENHO NPeanpUSTAS C pogamuTericka KOMMnaHus,
ycTaHoBeHa B VTanusa) nognexaT Ha nofnyyaBaHe Ha NOTBbPXAEHME, NPUEMMBO 3a KOMMaHWATa 3a yrpaBlieHUe U HENHW areHTu, 4e
3aKyneHuTe ganoese HAMa Aa ObOaT OCHOBHAaTa MHBECTMUMSA 3a BCEKM MPOAYKT, KOMTO B KpalHa cMmeTka ce npogaBa Ha ApebHute
MHBECTUTOpU B MTanus.

MpexBbpnsaHMATa noanexaTt Ha Takca oT Makcumym 1%. Knacosete H, M n M2 He nognexat Ha HauucnsiBaHe Ha TakunBa Takcu.

3a akuunTe oT knac SE n SE2 ce AbmkaT Takcu, KOUTO ca OTOBOPEHN MEXY KOMMaHUATa 3a ynpaBlieHNe U CbOTBETHUTE MHBECTUTOPW,
KOUTO HsiMa Aa 6baaT no-ronemm oT TakcuTe 3a ynpasrieHve U/unu 3a NonyvyeHn pesyntati, onpeaerneHn CboTBETHO 3a akuum ot knac | u
12 Ha cboTBETHUSI CYOhOHA.

3a ganose |, 12, J, J2, X, P, P2, H, SE, Hann4HM 3a MHBECTUTOPU, NPABELLM MbPBOHAYANHN MUHUMAITHN MHBECTULUN, AUPEKTHO UMK Ype3
HOMMWHAanNeH gbpXaTers, B HAKOW clyyau ce npunaraT AOMbHUTENHN u3nckBaHus. KoMnaHusiTa 3a ynpaBreHue MOXe [a Ce OTKaxe OT
M3UCKBAHETO 3a MUHUMAaITHa UHBECTULINS Ha HAKOW OT Te3u KriacoBe OSANOoBe.

Knac J: J3 ca 3ana3eHun 3a 4OCTaBYMLM HA HE3@BNCUMU KOHCYNTAHTCKWN YCIYrn U Ha OUCKPELMOHHO YNpaBrieHne Ha MHBECTUUMUTE OT
O6GeanHeHOTO KpancTeo, unu 3a auctpubytopu ot O6eanMHEHOTO KpancTBo, KouTo: (i) NpeaocTaBAT HA MHBECTUTOPUTE MHBECTULMOHHM
yCryru u [EVHOCTM cpeLLy 3annallaHe Ha Takca u (i) He nofny4YaeaT HUKakBa Apyra Takca, OTCTbIKa Uy nnallaHe oT CboTBETHUS cybdoHA,
WM KOMNaHUsiTa 3a ynpasneHve 3a Te3n YCryru n eNHOCTH.

JombnHuTenHa nHopMaumst OTHOCHO MakCUMariHUTE TakCK, TakeK 3a NOMyYeHn pesyrnraTtv U APy OrpaHNYEHNs, OTHACsLLM ce A0 ropernocoyeHuTe
KracoBe Ha akuwmm, moraT Aa 6baat HamepeHm Ha https:/Amwwv.amundi.lu/retail/L ocal-Content/Footer/Quick-Links/Regulatory-information/Amundi-Funds

5 MunnoHa 1,50% 0,15% Hama
HAMa Hama

He Hama HAMa Hama

OR He Hama EIVE] Hama

10 munuoHa 1,00% 0,15% Hama

SE HaAMa Hsama
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KnacoBete akuvn, Ha pa3snonoxeHue kbM 1 toHn 2019 r. ca nokasaHu no-Jory; Te ca NpeuMeHyBaHw, KakTo € MOCOYEeHO BbB BTopaTta KoroHa

MakcumarnHm Takcu
COenku ¢ akuum loguiiHn
ETtuket Heo0-
MuHumanHa
ETukeT Ha knaca XOANMO O6paTHo Aomu-
NbpBO- i Mpe- Ynpas- Paanpe-
Ha (cumTaHo Mpepgnara ce 3a opobpe- Mokynka N3Kyny- HUCTPK-
xnaca or 1 toHu e o1 HayanHa , xbprisHe 0 nexHve paHe aensiHe
2019 r.i 6oppa? VHBECTULNA
A Q-A Bcuyku nHBecTuTOpU He® Hama 4,50% 3,00%* Hama | 2,000 0,50% Hswma
QD  Camocbliectaysalm He  Hsma 300%  3,00% Hswma | 1,50% 0,20% 1,00%
KIUEHTU
KnveHTn Ha
F Q-F oTopusnpaHun He Hama Hama 1,00% Hama 2,20% 0,50% 1,00%
ancTpubyTtopu
KnueHTtun Ha
H Q-H oTOopU3MpaHn Oa Hama 1,00% 1,00% Hama 1,80% 0,40% Hsama
ancTpubyTopu
| -l K':;’;g;’fgg:a””” He?® aoSoDooo 250%  1,00% Hsma | 1,00% 040% Hsma
J Q-J K':;;g;’fgg:a””” He E%';””"'o”a Hama  1,00% Hswma | 1,00% 0,40% Hsma
WtannaHckn GPF
n MKUMNUK, MKKY,
M - HOCUTENW Ha MaHaaTn Oa Hama 2,50% 1,00% Hama 1,00% 0,50% Hsama
W NEHCUOHHMN
crnocobu
WHcTUTYyumMoHanHu
WHBECTUTOPU NN
3axpaHBaLy hoHOoBE,
O, OF SSF yrnpasnasaHu unu La lSJOSODOOO 5,00% 1,00% Hama Hama 0,50% Hsama
pasnpegensiiy ot
KomnaHuss B Amundi
Group
3axpaHBalum oHA0BE,
ynpasnsiBaHu unu
OR - pasnpegensiHn ot He Hsama 5,00% 1,00% Hama Hama 0,50% Hsama
KomnaHuss B Amundi
Group
P - UacTHu Garky la o000 450%  100% Hsma | 1,00% 050% Hsma
3anaseHu 3a
nocpeaHuLmM nunm
[OCTaBuMLM Ha yCryru
3a MHAMBMAYanHo
R Q-R yrnpasneHune Ha He  Hsama 4,50% 1,00% Hama | 1,006 0,50% Hsama
noptcdpenn, 3a KoUTo ce
3abpaHsiBa No 3akoH
U1 JOroBop yabpxaHe
Ha Bb3HarpaxgeHve
KnveHTun Ha
S G, Q-S oTOpU3npaHn He Hama 3,00% 1,00% Hama 2,20% 0,50% Hsama
ancTpubyTtopu
X O SO He oMamoRa | 55000 100% Hswa | 080% 0,40% Hsima
WHBECTUTOPU USD
doHgose,
z . ynpasrasani [a Hsma 500%  1,00% Hsma | 1,00% 050% Hswma
OT KOMMaHus
B Amundi Group

Knac A, |, O S n X geHOMUHMpaHM KnacoBe akLym MoraT Aa 6baaT cbafganeHn cbe cneumdmyHn yenosus. JombnHuTenHa nHdopmMaumst OTHOCHO

MWUHUMAnHUTE U3NCKBaHUA KbM UHBECTULINATA, MaKCUMAITHUTE TakCh U Opyry orpaHnUYeHns, OTHacALLM ce 00 Te3n KnacoBe Ha akumuy, Morart Ja Gvaar

HamepeHn Ha www.amundi.lu/amundi-funds.

1 3auenuTte Ha MMHMManHaTa MbpBOHaYanHa MHBeCTULUSI oGeanHsIBaMe MHBECTMLMUTE Ha AafieH MHBECTUTOP (Unu rpyna ot
eavHULM, NpUTEXaBaHW U3LUSNO OT e4Ha U Cblia poaMTernicka KOMMaHusl) B LUSiNIOTO UHBECTULIMOHHO APYXXECTBO C NPOMEHIMB
kanutan (SICAV) (BCcuYkM KnacoBe akuum u Bcuykm cybdoHgose). MuHumanHute cymu ce npunarat 8 USD vunu ekBuBaneHTHaTa
cyma B gpyra BanyTa.

2 3a Volatility Euro n Volatility World moxe ga e go 2,00% no-Bucoka, ako 60pabT peLuun, Ye HOBUTE MHBECTULMN MOXe Aa NOBNUSAT

HeratTMBHO Ha MHTEpPEeCUTe Ha HacToALNUTEe akuMoHEepU.

3 B knacose akumu 12 n A2, ogobpeHune Ha obnvraummnte He € HeoH6XoaMMO.
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4 3a knacoBe akumn A4 e Bb3MOXHO MPeXBbpsSHe camo Mexay knacose akuum A4 Ha gpyr cy6doHa Ha MKNMLK

KakTo Gsixa yBeJOMEHM CbLUeCcTBYBalMTE MHBECTUTOPM HA 5 anpun 2019 r., B cuna oT 1 toHn 2019 1., onpedenexHn nputexareny Ha
knacose A, F, H, 1 O, OF, R, S u X we nputexasaT Te3u KrnacoBe akumu, NpeMmMeHyBaHn CboTBETHO Ha Q-A, Q-F, Q-H, Q-1, Q-O, Q-OF,
Q-R, Q-S n Q-X. Tesu knacoBe akuum NoBeYe HaMa a ce Nonynsapuanpar akTuBHo. AKumoHepuTe Ha cybdoHaoseTe, BFT Optimal Income,
Bond Asian Local Debt, CPR Global Agriculture, CPR Global Gold Mines, CPR Global Lifestyles, CPR Global Resources, Equity Emerging
Conservative n Global Macro Bonds & Currencies Low Vol He ca 3acerHati oT Te3v NpOMeHN B HAMMEHOBaHNETO 1 MoraT Aa BCe oLle Aa
npaBAT CNpaBKky B ropHaTa Tabnuua 3a BCUYKM OPYrn XapakTepUCTUKN Ha TEXHUTE KINacoBe akummn. Bcuykm octaHany nHeBectutopm Tpsibea
[a HanpaBsT cnpaBka ¢ TabnuuaTa Ha cTp. 163 3a nHopMaL s OTHOCHO KrnacoBeTe akuun, nputexxasaHu cned 1 1oHn 2019 .

CuutaHo ot 1 toHn 2019 r. ropHUTE KnacoBe akuMmn HMa fa ce npeanaraT Ha HOBU MHBECTUTOPY 3a 3anuncBaHe.
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KIMACOBE AKLIMA

Korato e ymecTHO, eauH unn nosede Cydukcy Moxe da Gbaar
[o6aBeHN KbM OCHOBHMST KIac Ha akumu, 3a ia 0603HavaT onpegesnexHn
XapaKTepUCTUKM.

Cydwmkeun 3a Banyta Te dopmupar 4acT OT AENCTBUTENHUA
€TMKET Ha Krnaca akuumn 1 ykasBaT OCHOBHaTa BaryTa, B KOSTO ca
OEeHOMUHMPaHKW akuumTe. CneasaT TEKYLLO U3MNON3BaHUTE BanyTHU
cydmken.  WHdpopmaumMs OTHOCHO  HamnmWyHW  AOMbIHUTESHW
BanyTHM krnacoBe Moxe Jda Obage oOTkpUTa Ha agpec
www.amundi.lu/amundi-funds.

AUD CAD GBP CzK SGD USD
CHF EUR JPY PLN SEK NOK
DKK HKD NzD RMB TRY

(C), (D) Tesu cydmken yka3saT ganm akummte ca ¢ HatpynsaHe (C),
unn pasnpepenerve (D). Tesn cbkpalleHnsi ce nokassaT B CKOOM.
Bwxre [MonuTuka 3a gyemaeHTTe" No-gony.

M, Q, S, A 3a akumute cC pasnpegeneHue Te3n CydmKcu
OOMbIHATENHO  crieLmduumpaT  eCTecTBOTO WM YecToTata Ha
OvBMOEHTHUTE nrawanud. Bukre [Monutuka 3a gvBugeHTMTe® no-
oony.

DH Y«kasBa, Ye akummTe ca XEMKMPaHU MO NPOABIDKUATENHOCT (C Len
Ja ce Mo3BOfM Ha WHBECTULMOHHUA MEHWMKbP Aa YnpaBsrsea
TINXBEHUST PUCK).

B cvotBetctBre cbC ctaHoBuwe Ha ESMA ot 30 aHyapu 2017,
XEMKVPAHUSIT CbC CPOK KrMac Ha akuuMmM e 3aTBOpeH 3a HOBUTE
nHBecTutopu cumtaHo ot 30 tonm 2017 r. Hosute nHBECTUTOPU ca
aKUMOHepW, KOUTO He durypupar B perucTbpa Ha akumoHepute Ha
knaca akumm npeau 30 torm 2017 r. iHBecTUTOpUTE KOMTO churyprpat
B perucTbpa Ha akumoHepuTe Ha krnaca akuum npeau 30 tonm 2017 r,
MoraT Aia npoabIkaT Aa NPaBsT AOMbIHATENHA MHBECTULMM B Kriaca
akuum go 30 tonm 2018 .

Hgd VYkasBa, 4e aKkumute ca BanyTHO XemkvpaHu. BanyTtHoto
XemKpaHe Lenu ga envMuHMpa HarmbHO edekta oT konebaHusta
BbB BaJyTHUTE KypCOBE MEXAY BaryTata Ha Kraca akLumn 1 BarnyTHUTe
€KCMOo3MLMM Ha CLOTBETHOTO NOPTEONMO Ha cybchoHaa. Bbnpekm ToBa
Ha npaKTvika He e BEPOSTHO XemkupaHeTo Aa enmuHupa 100% ot
pasnukaTa, Thi KaTo MapuyHWTE MOTOLM Ha noadhoHaa, BaryTHUTE
KypCOBE W Ma3apHWTE LEHW Ce MPOMEHHAT HenpekbcHaTto. 3a ga
HayJu/Te MoBeuye 3a BasryTHOTO XemkupaHe, BwkTe JombnHuTenHa
MHGOPMALMS OTHOCHO AepuBaTtuTe 1 edeKTUBHOTO yrpaBneHve Ha
noptchonuo®, cTp. 168.

Yucno OcseH B cniydass ¢ akumm A4, ykassa, ye akuumte ca
OrpaHMYeH [0 OnpenerieHy MHBEeCTUTOpW, AUCTPUOYTopW unn
ObpKaBu.

HANMUYHU KNACOBE

B pamkute Ha fageH cybdoHA knacoBeTe akuuu moraT Aa
6boat onpegensHn nepuogmyHo ot SICAV, Taka 4e pa
cboTBeTCTBAT  Ha (i) cneundmnyHa nonuTuka Ha
pasnpocTpaHeHne, KkaTto HanpuMep MMa npaBo  Ha
pasnpegeneHve unu He gasa NpaBo Ha pasnpeaeneHue n/mnm
(i) cneumdmryHa cTpykTypa Ha Takcute 3a Nnpodaxodu n obpaTHo
n3kynyeaHe w/unu (iii) cneunduyHa CTpyKTypa Ha TakcuTe 3a
ynpaBneHne wunu  KoHcyntauum  wu/vnm  (iv) pasnuyHa
ancTpnbyums, obcnyxBaHe Ha akUMOHEPUTE WU OpYyrn Takcw,
n/vnu (v) BanyTa unu BanyTta Ha akuusita, B KOSATO MOXe Aa ce
KoTupa knaca (,Banyta Ha ueHooGpa3yBaHe“) n Bb3 OCHOBA Ha
06MeHHNs Kypc Ha CbLUMA OeH 3a OLEeHKa Mexay Tasu BanyTa
UNu BanyTaTa Ha akumMsaTa U OCHOBHAaTa BanyTa Ha CbOTBETHMUSA
cybdoHa u/mvnu (vi) U3non3BaHeTo Ha pasfMyHU TEXHUKM 3a
XekupaHe, 3a [f[a Ce 3alMTAT B OCHOBHAaTa Banyta Ha
CbOTBETHUSA CYO(POHA aKkTMBMTE N Bb3BPBLLLAEMOCTTA, KOTUPaHU
BbB BanyTaTa Ha LeHooOpa3yBaHe Ha CbOTBETHUS Krac akuum
cpelly [ObIITOCPOYHO [BMXKEHWE Ha TsAXHaTa Banyta Ha
LeHoobpasyBaHe u/vnu (vii) cneunuruyHn PUCANKLUN, B KOUTO
ce npogasaTr akumute wu/vnu (viii) cneunduyHM kKaHanu Ha
pasnpocTpaHeHve wunu (ix) pasnMyHn  BuOOBE LEeneBu
MHBECTUTOPU  w/unmnm  (X) cneuudmyHa 3awmta  cpeLdy
onpeneneHn konebaHuss Ha Banytata wvnu (xi) apyru
XapakTepucTUKK, KOUTO nepuoauMyHo morat pda  6baar
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onpenenaHyu OT KOMNaHWATa 3a ynpaBlieHne B CbOTBETCTBUE C
NPUNOXUMNA 3aKOH.

He Bcudkn KnacoBe M KaTeropym akuum ca Hanmu4HW BbB BCUYKM
cybboHOoBE M HSAKOM KracoBe akuum (M cybdoHOOBE), KOUTO ca
HanMV4HN B HAKOW FOPUCOMKLMK, MOXe Oa He ca Hanu4Hu B apymu. 3a
Han-akTyanHa WHopMaums OTHOCHO HanMyHUTE KIacoBe aKumu,
rnocetete canta amundi.com wunu amundi-funds.com wnm
roucKamTe CMUCbK 6e3 JOMbIHATENHO 3amallaHe OT LIEHTparHus
odomc (BX. CTp. 187).

[NMonNUTUKM OTHOCHO KNacoBeTE akuun

W3OABAHE 1 COBCTBEHOCT

PeructpupaHn akuum KoM MOMeEHTa emuTpaMe akumMym camo B
pervcTpypaHa dopmMa, KoeTo 03HayaBa, Ye MMETO Ha cOBCTBeHVKa ce
3anMcea B permcTbpa Ha aKUMOHEpUTE Ha  MHBECTULMOHHOTO
OpYKeCTBO € npomeHnuB kanutan (SICAV). MoxeTe aa peructpypare
aKuM1Te CM Ha MMETO Ha HSIKOMKO COOCTBEHMUM (00 YeTvpuma), HO
MOXETe [a M3nonssate camMoO edvH perycTpupaH agpec. Bceku
cobCTBEHMK Ha obla cMeTka MOXe Ja yrnpaenssa cMeTkata
VHAVBUOYANHO OCBEH MO OTHOLLEHME Ha NpaBaTa 3a [MacyBaHe.
Ceptudwmkaru 3a akumm Makap Ye He ro npenopbyBame, MoXeTe Aa
riovckaTe oTneyartaH cepTudmKaT 3a akuumn, AOKyMEHTMpaLL, BalumuTe
pervctpypaHn akuvn. Ceptudpmkatute ce msnpawiar rno rowlara B
pamkuTe Ha 14 OHWM OT MOMEHTA, B KOWTO 0gobpymM OTBapsiHETO Ha
cMeTKaTa By M 06paboTiM NnallaHeTo BY 3a akUmuTe.

Hepoctatbk Ha cepTudukatute 3a akuum € ToBa, Ye Wom Obae
n3ganeH TakbB, He MOXETe Ja NpexBbLPnUTE U novckate obpaTHO
U3KyryBaHe Ha aKuu1Te Cu1, JOoKaTo He nognuiueTe ceptudpmkaTa v Ton
He 6bae nomnyyeH r3nyecku OT areHTa no NpexsbLPsHe. ToBa MoXe
[a BKIMOYBa pasxoam U Moxe Aa 3abaBv caenkara Bu.

Barybata Ha cepTudmKaT, HE3ABUCUMO OT MpuyMHaTa, nopaxaa
[OOMbITHATENHW pasxoay 1 3abaBsHus. B gonmbrHeHue, 0CBEH ako He
riouckate (1 He NnaTuTe 3a) 3aCTPaxoBka, BaLuMTe cepTudmkaTh Le B
Obaar usnpateHn Mo nowlata Ha Baw cobctBeH puck. Cbliuo Taka
rnoemMare pucK W KoraTo HW u3npaliate no nowiara noanucaHnTe
cepmnchmkaTi 3a 0bpaTHO U3KynyBaHe.

AKuMM Ha npuHocuTen AkuuMTe Ha npuHocuTen  Gsxa
MpeycTaHOBEHN W B CbLOTBETCTBME CbC 3aKOHOOATeSICTBOTO Ha
JTtokcemBypr BCUYKM akLMM Ha NMPUHOCUTEN, BCE OLLE CbLLECTBYBALLN
kbM 18 dhespyapu 2016 r., 6sxa nukeuompaHu 1 goxoaute 6sixa
aenoaunpanm B Luxembourg Caisse de Consignation. Bceku, kovTo Bce
OLLe NpuUTEXaBa cepTudUKaTh 3a akUmm Ha npuHocuTen, Tpsibea Aa ce
cebpe ¢ Caisse. LLe TpsabBa fa npencrasvTe BalLMTe cepTUUKaTH
33 aKLMK, KaKTO 1 NOAXOASILL, IOKYMEHT 32 CAMOJIMYHOCT, 3a 12 MOXETE
[Ja novickate rory4aBaHe Ha AoXoauTe OT NMuKBuaaLmsTa.
WHBecTUpaHe 4pe3 NocoYeHO NuLie B CpaBHEHME C ANPEKTHO
MHBECTUpaHe C MHBECTULIMOHHOTO APYXECTBO C NMPOMEHNUB
kanuTtan (SICAV) Ako uHBecTupaTte 4ype3 ruue, KOeTo npuTexasa
aKuuuTe BY Ha CODCTBEHOTO CU MME (CMETKA Ha NMOCOYEHO NULIE), TOBa
fvue e 3aKOHOBO YMbIIHOMOLLEHO [a YMpaXKHsBa HSKOM npasa,
CBbp3aH1 C BaLLMTE akLmK, KaTo Hanpumep npasa 3a rnacysaHe. Ako
uckate Ja Cv 3anasute BCMYKM MpaBa Ha akUMOHEp, MOoXeTe Jda
WHBECTUpaTe ANPEKTHO C UHBECTULIMOHHOTO APYXXECTBO C MPOMEHNVB
kanutan (SICAV). Nmarite npeasua, Ye B HSKOW FOPUCOVKLMM CMEeTKaTa
Ha MOCO4EHO NKLIe MOXe A € eANHCTBEHATa Bb3MOXHOCT.

NMONUTUKA 3A IMBUOEHTUTE

Axuumn ¢ pasnpegensiHe Tesun akumn e pa3npenensT CbLUEeCTBEHO
BCWUYKA HETHWM MPUXOOM OT MHBECTMLMW, MOMNyYeHW OT CbOTBETHUS
cybchoH, a OCBEH TOBA MOXE ia Pa3npeaernsT v kanutarosy nevanom
(kaKTO peanuavipaHy, Taka U HepeanuavpaHn), u kanutan. Korato ce
neknapvipa ameuaeHT, HCA Ha CbOTBETHUS Krac ce HamarsiBa CbC
cymarta Ha aveuaeHTa. SICAV Moxe, B CbOTBETCTBME C NpUHLUMNG Ha
paBHO TPETMPaHE Ha aKUMOHepUTe, a B3eMe peLLeHune, Ye 3a HsKou
aKUMM OMBMOEHTUTE LUE Ce Mamnawat oT GpyTHWUS MHBECTULIMOHEH
noxop,.

AKUMMTE C HaTpyrnBaHe aKymynupar usarnata cu nedanba, gokato
aKuumTe C pasnpeaernenue Morat Aa nrawart AvBUOEHTU.

3a akumuTe C pasnpeaerneHve AvBUOEHTU (aKo 1ma Takuea) LWwe 6baat
JeknapvpaHn noHe exerogHo. [ueugeHtn wmorat ga  Gbpar
OeKrnapypaHn CbLLIO M MO APYro BpEME MIn C APYT rpadivik, KOETO MOXe
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fa 6vge onpepeneHo ot SICAV, skrtountenHo mecedHo (M), Ha
Tpymeceume (Q), Ha wectmeceume (S) nnm rogyHo (Y unn A). SICAV
onpenens pasnpegeneHneTo aa 6bae npaBeHo Ypes cyboHa. Akumn
cbC cydwmke, 3anousaw, ¢ MT, QT, ST wnm AT, obsasssar
npedBapuTenHo Lenesa CymMa Ha AMBMAEHTA W Hacpoyeat
nnawaHuaTa Ha gveugeHTu MecedHo (M), Ha Tpumeceune (Q), Ha
LuecTmeceuve (S) unm roguiHo (A).

LleneBusiT AMBMAEHT e cymMa, KOSTO CyOhoHOBLT Lienu Aa U3nnatv, Ho
He rapaHTupa. Lienesute avBnaeHTM Moxe Aa 6baaT obsiseHu KaTo
onpedeneHa cyma B dafeHa Banyta wunu kato npoueHT oT HCA.
Wwvainte npegeua, Ye 3a Aa M3MbIHM LeneBa CymMa Ha AVBUOEHT,
cybhoHOLT MOXE B KpaliHa CMeTKa da NiaTu Kato AUBUAEHTU MOBeYe
napu, OTKOMKOTO € Creyenir, KOeTo 03HavaBa, Ye B AeVICTBATENHOCT
rony4aBare YacT OT KanuTara c obpaTHO noA dhopmara Ha AUBUAEHT.
3a nHdopmaLWst OTHOCHO XapaKTepPUCTUKUTE, KaneHaapa v Lenute Ha
OVBMOEHTUTE, NoceTeTe canTa amundi.com (MnM 3a UHBECTUTOPY B
Wtanua amundi.com/ita).

OvBnoeHTMTE OT aKkuMm C pasnpedeneHve ce wuannawar B
CbOTBETCTBME C AaHHUTE 3a HaHKoBa CMETKA, KOMTO Ca 3anvcaHu BbB
BalllaTa CMeTKa. 3a BCeKu Krac Ha akumy OMBMOEHTUTE ce uannawat
BbB BanyTaTa Ha knaca. Moxe aa novickate avBuaeHTUTe B Aa 6baat
KOHBEPTVPaHW B pyra Banyta. AkO Barytata ce u3nonssa oT
cybdpoHaa, 0BMKHOBEHO He Ce HauuCrsiBa Takca 3a KOHBepTUpaHe Ha
BanyTa. B octaHanute cnyvan obrkHOBEHO Lue BY 6baaT HaumcreHmn
NPUINOXMMUTE Pa3xoam 3a KOHBEPTUpaHe Ha BanyTa. CBbpxeTe ce ¢
areHTa no npexsbpnsHe 3a WH(opMaumMs OTHOCHO YcroBusita Y
TaKcyTe U 3a ypexxaaHe Ha Tasu yenyra (BX. cTp. 194).

HerovckaHn nrawaHist Ha OvBMOEHT LWe 6baaT BbpHaTM Ha
cybdoHaa crnep net rogvHW. [OvBUOEHTM ce M3nnawat camo 3a
nputexaBaHn akuym KbM JataTa Ha 3an1cBaHe.

HwTo eavH cybhoH HMa Aa nannalla AVBUOEHTH, aKo aKTUBUTE Ha
MHBECTULVIOHHOTO APYKECTBO € npomMeHnuB kanutan (SICAV) ca nog,
M3MCKBAHETO 33 MUHUMAreH KanmuTam WnM ako W3MmallaHeTo Ha
AveuaeHTuTe G1 AoBeno Aa Takasa cuTyaums.

APYIY NONUTUKU

CybhoHa MOXe [ia eMUTUPA YACTUYHM aKLMW C MUHMMATTHA CTOMHOCT
€[Ha XursioHa OT CTOMHOCTTA Ha aKumsl (TpU 3Haka cref AeceTudHaTa
3anetas). YacTvyHuTe akuun nonyvaBaT CBOsATa MporopLvioHarnHa
YacT OT BCUHKM AVBUAEHTU, PEVHBECTULIMM U OXOAM OT NIMKBUAALWS.

AKUMUTEe He NpedoCTaBAT npedepeHumandy npasa WM npasa 3a
NPeuMyLLIECTBEHO 3aKyrnyBaHe. CyBoHIOBETE He ca 3abIPkeHu aa
NPEAOCTaBST HA HACTOSILLMTE aKLMOHEPU KaKBUTO M Aia € crieuyanim
MpaBa Uy YCroBYisl 3a 3aKyTyBaHe Ha HOBU akLmM.

Mokynka, npexBbprisiHe, 06paTHO N3KyrnyBaHe
N TpaHcdep Ha akuumn

WHCTpyKUMWTE B TO3M pasaden ca npeaHasHauYeHn OCHOBHO (PMHAHCOBM
nocpeaHnUM W VHBECTUTOPM, KOMTO  paboTaT  AMPEKTHO ¢
MHBECTULIOHHOTO APYXECTBO C npomeHnvB Kanutan (SICAV). Ako
MHBECTMpaTe Ype3 OMHAHCOB KOHCYITaHT Ui ApYr NOCPEOHMK, MOXe
Ja wusnonseate Tesn WHCTPYKUMM, HO BW Mperopbysame Aa
M3BbpLUBATE BCUYKATE CW HapexdaHus 3a COernku upes Balvst
nocpeaHuK, OCBEH ako HAMaTe MpyynHa 3a obpaTHoTO.

MH®OPMALIUA, KOATO BAXU 3A BCUYKU COEJIKU C
M3KIMOYEHUE HA NPEXBBPNAHUA

MNopaBaHe Ha 3asBkM MoxeTe Ja nogaBaTe 3asBKM 3a MOKYMKa,
npexsbprsiHe unum obpaTtHo u3kyrnyBaHe (obpaTtHa npogjaxba Ha
MHBECTULIOHHOTO APYXECTBO C npomeHmmB kanutan (SICAV)) Ha
aKumM No BCsIKO BpeMe Ype3 ofoOGpeHnTe enekTpoHHW CpeacTsa, Nno
haKc 1nm Ype3 NMCMo A0 AUCTPUBYTOpa UM areHTa Mo NPeXBbLPIISHE
(B. cTp. 194). MNopaam ecTecTBOTO CU 3asiBKUTE MO chakc ca noaaTivasm
Ha rpeLK B NpeJaBaHETO M HE MOXEM Ja HOCUM OTFOBOPHOCT 3a
3as1BKU MO dhaKc, KOUTO HE MPUCTUIaT MpY Hac, He ca YeTNVBY U ce
13onayasar B npoLeca Ha npeasaHe.

Kakto GeLue ynomeHaTo no-rope, ako uckate obpaTtHO 13kyrnysaHe unm
npexebpnsHe Ha akuMm C u3dafeH ceptudmkart, He MoxeMm Jda
06paboTvm BaLLiaTa 3asiBKa, 4OKATO He MOory|uM CepTUcUKaTUTE BU.

Korato npaeute 3asiBka, TpsioBa [fOa BkIlOWATE  Lgnata
naeHTucuLmpaLLa MHopMaLms U MHCTPYKUMWUTE OTHOCHO CyGdoHaa,

179 Amundi Funds SICAV

Knaca akuvm, cMeTkaTta U pasMepa M Buda Ha caenkata (Mokyrka,
NpexsbprisHe UM oBpaTHO U3kynyBaHe). MoxeTe Oa BkouMTe
CTOMHOCTTa Ha 3asiBkaTa KaTo Cyma BbB BaslyTa MMM KOMMYECTBO
aKum.

Wwvaiite npeasua, Ye 3asiBkW, KOUTO MPUCTUFAT B MOMEHT, KOrato
cOernkute ¢ akumm Ha cyboHa ca BpeMeHHO MpeycTaHOBEHM, Lue
Obaart aHynmpaHu.

M3BecTue 3a NoTBbPXKOEHWE Ha BCska caenka Le 6bae usnparteHo Ha

nputexartenss Ha perucTpupaHata cmeTka. Tesu u3BecTus Lue

BKMIOYBAT WH(pOpMaLMA KakBa YacT OT LUeHaTa Ha akuwuite

NpencTaBnsiBa [OXOA, KanuTanoBu neyanbu wmM BpblUaHe Ha

KanuTan.

BpemeHa 3a npeyctaHoBsiBaHe U rpacduk 3a obpaboTka Bcsika

nopbYka 3a NoKynka, NpexBbprisiHe Unn obpaTHO U3KynyBaHe Ha

akumm Tpsibea oa 6bAe nonyveHa oT perucTpaTopa v areHta rno
npexBbprisiHe (OT MMETO Ha KOMMaHuaTa 3a ynpaBneHue oT
areHTUTE (ako MMa TakuBa) UM OMPEKTHO OT WHBECTUTOpa)

npegu BpeMeTO 3a  MpeycTaHOBsBaHe, MokasaHo B

,CybdoHaoBe" 3a cboTBETHUA CyOdoHA. Benykn HapexaaHus,

3a KOUTO ce cuuTa, Ye ca MpUCTUrHanNM npeau BpemMeTo 3a

npeyctaHoBsiBaHe, e 6baaT obpaboTBaHu Ha creaBalUmMs AeH
3a OLEHKa Ha CbOTBETHUSI CyODOoHA.

AKO WHBecTMpaTe 4pe3 areHT, Mpu MpuvHUMNA 3a PaBHO

TpeTUpaHe Ha akuMoHepuTe MOXe Ada ce npunarat pasnuyHu

CPOKOBE WINW IHW, B KOUTO areHTbT paboTu 1 Tasu nHdopMaums

MOXe Aa 3amecTu MHdopMauusaTa 3a BpemMeTo, JajeHa B TO3n

MpocnekT. Ho nopbyku TpsibBa Aa 6bAaT nonyyaBaHu OT areHTn

npean BpeMeTo 3a MpeycTaHoBsBaHe. KomnaHusTa 3a

yrpaBrnieHne MOXe Ja paspeLun nopbuyka 3a Mokynka, obpaTHo

N3KynyBaHe unu npexsbprsHe ga 6bae npueTa cneg BpemMeTo

Ha NpeycTaHoBsIBaHe, HO CaMO aKo:

e [nctpubytop u/mnn Hero(n) areHT(M), oTOpM3MpaHM 3a
ToBa, MoflydyaBa nopbykaTa npean BpeMeTo  3a
npeycTaHoBsiBaHe

e MpPUEMaHETO Ha 3asiBKaTa He 3acsra Apyru akuMoHepu; 1

e VIMa paBHO TPETUPAHE Ha BCUYKM aKLMOHEPU

MnawaHe Ha ueHaTa Ha caenkaTa Tpsibea Aa Gbae HanpaBeHo
BbB BanyTara, B KOSITO € LieHaTa, Uy BbB BCcsika Apyra BanyTa,
npuemnuBa 3a KoMnaHusTa 3a ynpasneHue. Beuuku pasxoam 3a
KOHBEpTUpaHe Ha BarnyTa, KakTo 1 BCUYKM pasxoau, HanpaBeHu
npu Napv4HU NpeBoau, Lie 6baaTt 3a cMeTka Ha akLMoHepa.
Hapexpanus 3a Equity MENA He ce npuemat 3a obpaboTka B
yetBbPTLK. Knac OR Ha Equity Europe Concentrated, Equity Euro
Concentrated n Convertible Conservative e ce ypexga Ha D+1,
obpaTHo m13kynyBaHe 3a krac 111 Ha Bcekun cybboH LLie ce ypexaa Ha
D+1. Knac XU Ha Cash USD wu knac XE Ha Cash EUR wwe ce ypexxaar
B D+1. 3anucBanus 3a knac AE Ha Cash USD e ce ypexaa Ha D+2.
Mpaeunata 3a obpaboTka Ha 3asiBKW, OMMCAHW B TO3WU MPOCHEKT,
BKIMIOUMTENHO TesW, 3acarawy gatata u HCA, kouto e 6baar
NMPUIIOXEHN KbM M3MbITHEHMETO Ha HapeXaaHe, e UMaT npuopuTeT
Hag BCska Apyra WHGopMauusi, npeaadeHa B M1CMEHa Wi ycTHa
dopma. OBMKHOBEHO Ce M3npalLLia U3BECTUE 3a NOTBbPKOEHME.

LleHa LleHaTa Ha akummuTe Ha CbOTBETHUSA onepaTtveeH AeH e NAV 3a
CBOTBETHMSI KIMac Ha aKLyu, NocoveHa BLB BarlyTata Ha Kraca akuum.
He e Bb3MOXHO NpeaBapuTENHO Ja Ce 3Hae LieHaTa Ha akuusTa.
KoHBepTupaHe Ha Banytu Moxem ga npvemame 1 ussbplLuBame
nrawaHus B MOBEYETO CBOBOOHO KOHBEPTUPYEMM BaryTu. Ako
3asiBeHaTa OT Bac BanyTa ce npvema oT cybcoHaa, 0GVKHOBEHO He ce
HaumCrsiBa Takca 3a KOHBEPTVpaHe Ha BanyTa. B octaHanute criyyqam
0BMKHOBEHO e BM ObOar HauMcneHu NpuroXMmMTe pasxoau 3a
KOHBEPTUPaHE Ha BaryTa v MoXe [a NpeTbpruTe 3abaBsHe Ha BalLaTa
WHBECTULWMS WM Ha MOnyvaBaHETO Ha goxoauTe OT obpaTHOTO
n3KyryBaHe. AreHTbT Mo NPEXBLPSISIHE KOHBEPTVPA BarnyTWTe criopes
KypCOBeTe, BalnnaH/ B MOMEHTa Ha 06paboTka Ha KOHBEPTUPAHETO.
CBbprKeTe Ce C areHTa Mo nNpexebprisiHe (CTp. 194), npeav Aa 3assute
KOSITO 1 [ia e cherka BbB BanyTa, pa3nuyHa OT BaryTaTa Ha krnaca
aKumn. B Hskom criydam moxke aa GbaeTe NoMorieHn Ja Npexsbpmte
nraLlaHeTo No-paHo OT HOPMAITHOTO.

Takcu Bcsika nokynka, NpexsbprisiHe Ui 0BpaTHO M3KyryBaHe MOXe
[a BKIoYBa Takc. 3a MakcMMarHuTe TakCh, HaYMCHsiIBaHW 3a BCEKU
OCHOBEH Knac akuum, BwkTe cTp. 174. 3a ga pasbepete kakea €
JelcTBUTeNHaTa Takca 3a JafeHa caerka 3a rnokynka, NpexBbprsHe




1nv o6paTHO M3KyryBaHe, Ce CBbPXETE C BalLsl (PUHAHCOB CbBETHUK
WM areHT no nNpexebprisiHe (BX. cTp. 194). dpym cTpanu, ydactsalm
B cAernkara, kato Hanpumvep 6aHka, (oMHaHCOB MOCPEAHUK UN areHT
Mo nrallaH1sl, MOXe Aa HaYMCIAT CBOM COOCTBEHM Takcu. Hsikom
cOoenkM Moxe fa nopaxgaT daHbuHU 3agbrvkeHus. Bue Hocute
OTTOBOPHOCTTa 3a BCWYKMA Pasxoau WM [aHblM, CBbp3aHM C BCsika
HanpaBeHa OT Bac 3asiBKa.

MpomeHn B MHOpMaLmsiTa 3a cMeTka Tpsibea CBOEBPEMEHHO Aa
HW MHGOPMMpPATE 3a BCSKAKBM MPOMEHM B NMYHaTa unn GaHkoBaTa
MHpopmaLms. LLle nomckame agexkBaTHO [0Ka3aTeNCTBO 3@ UCTUHHOCT
npu BCsika 3asiBka 3a NpoMsiHa Ha GaHkoBaTa CMeTKa, CBbp3aHa C
BalLLIaTa MHBECTULMSA B CyOGOHA.

3AKYNYBAHE HA AKLIUA

Bwxme cbwo ,MHhopmayus, KosSmo eaxu 3a 8cudKu cOesiku ¢
UBKITo4eHue Ha mpaHcgbepu” no-2ope

3a fga HanpasuTe MbpBOHaYanHa MHBECTVLMS, ModainTe MOMbiHEH
opMynsp 3a NopbYKa U BCUYKA AOKYMEHTM 3a OTKPUBAHE Ha CMETKa
(kaTo Hanmpumep usanata HeobxogMMa OaHbyHa WHOpMaLus 1
MHOpMaLMst 33 MpedoTBpaTsiBaHe Ha MpaHeTO Ha napu) Ha
OVCTpUbYTOp UMK Ha areHTa Mo npexsbprsHe (BX. cTp. 194). Ako
m3npatute 3asiekarta cu no cpakc, crnen Toea Tpsibea oa u3npatute
XapTWEHO KonuWe Mo MoLLaTa Ha areHTa Mo NpexsbLPsHe (BX. cTp. 194).
Cren kato cu OTKpMeTe CMETKA, MOXeTe [fa wuanpallate
[OOMBbITHUTENHN HapeXaaHUs Nno dakc Unm Ypes N1cMo.

Wwvaiite npenBua, Ye BCSKO HapexaaHe, KOeTo MpUCTUrHe, npeauv
cMmeTkaTa Bu fja 6bae HambrHO ogobpeHa 1 ycTaHoBeHa, 0BMKHOBEHO
e 6bae 3aabpXKaHO 40 MOMEHTA, B KOWTO CMeTKaTa BU He 3arnoyHe
[0a pyHKUMOHMpa.

AKO He Mony4YMM MbIHOTO NrallaHe 3a BaluuTe akumu B pamKuTe Ha
cpoka 3a ypexaaHe, NoCoYeH Mo-fope, MoXe Ja W3kyrum obpaTHO
aKuvTe BW, @ aHynMpame emuTMpaHeTo UM W O3 BU BbpPHEM
nraLiaHeTo, KaTo MpUCNaaHEM BCSIKAKBM MHBECTULIMOHHM 3arybu u
VHUMOEHTU pa3xodM, CBbp3aHW C aHynvpaHeTo Ha emuTVpaHuTe
aKLmn.

3a onTumarnHa obpaboTka Ha MHBECTULIUTE M3NpalLLiainTe napuTe Ypes
6aHKoB TpaHcchep BbB BaryTaTa, B KOATO Ca AEHOMUHMPaHW akummTe,
KOWTO 1cKaTe Aa 3akyrure.

MHororogumiIHN MHBECTULIMOHHU NnaHoBe Hskon anctprbyTtopu,
c opobpeHue ot Goppa, moraT Aa npepnaraTr MraHoBe, B KOUTO
MHBECTUTOPBLT CE aHraxuvpa Aa MHBECTVpa ornpeaerneHa cyma B eauH
WK HAKOINKO cyBchoHaa 3a onpedeneH nepyog ot Bpeme. B 3amsaHa Ha
TOBa MHBECTUTOPLT MOXE [a MOSyyM Mo-HUCKa Takca 3a Mokyrka B
CpaBHEHVE C TakcaTa 3a CbLUMTE MHBECTULIMM U3BBH NnaHa.
OvctprbyTopbT, KOWTO ynpaBnsBa MraHa, MoXe [da Hauucrsisa
CBbP3aHm C NnaHa Takey. Bbnpeky ToBa obLuara cyma Ha Teau Takcu,
KOSITO MHBECTUTOPBT Nnalla 3a LEnusi nepuog Ha y4actueTo cu B
nnaHa, He TpsbBa Ja HaaBuvLIaBa egHa TpeTa OT cymarta, KosiTo e
MHBECTVPar Mpe3 MbpBata ci rogvHa B nnaHa. [lpaeunata wu
YCIOBUSITa Ha BCEKY MIaH ca onvcaHy B GpoLuypa (kosito Tpsibea fa ce
npuapyxaea OT TO3Y NPOCMEKT UMK Aia JaBa UHAOPMaLMSI Kak MOXETe
fda ro nonyuute). 3a fa HayuuTe Kou OMCTpubYTopw npefnarat B
MOMEHTa MflaHOBE M B KOS HOPUCOVKUMS, Ce CBbpXeTe C
MHBECTULVIOHHOTO APYECTBO C NpomeHrvB kanutan (SICAV) (BX. CTp.
187).

YcnoBHM Takcu 3a 6baewm pasxogu (CDSC) 3a onpepenexun
KnacoBe akuuu ce cbbupa Takca 3a 6baewim pasxogn BbPXY
aKkuumMTe, KOWTO ce u3KynyBaT obpaTHO, B pamkuTe Ha
onpegeneH nepuop OT Bpeme crief nokynkata. B cnegsawara
Tabnuua ce nokassa Kak ce U34ucrsiBa NpoLeHTa Ha TakcaTa 3a
BCEKM KIac Ha akums, KOnTo ce cbbupa.

Knac akumm CDSC

Knac T Makcumym 2%, ako ca U3KyneHu B paMmkuTe
Ha nbpBaTta roguHa oT nokynkara, u 1%, ako
6baaT 1sKyrneHu npes BToparta roamHa

Knac U Makcumym 3%, ako ca U3KyneHu B paMkuTe Ha
nbpBaTa roguHa oT Nokynkarta, 2%, ako 6baaT
M3KyneHu npes BToparta roaunHa, n 1%, ako
6baaT UsKyrneHu B paMKuTe Ha TpeTaTta roguHa

Knac B Makcumym 4%, ako ca n3kyneHu B paMmkuTe Ha
nbpBaTa roguHa oT nokynkara, 3%, ako 6baat
N3KyneHu npes3 BTopaTa roamHa, 2%, ako 6baat
N3KyneHu npe3 TpeTaTa roguHa, n 1%, ako
O6bAaT M3KYNeHN B paMKUTE Ha YeTBbpTaTa
roguHa

Knac C Makcumym 1% no Bpeme Ha nbpBaTta rognHa
OT MHBECTULUSITA; Crief ToBa HUKaKBa —
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AkumoHepuTe TpsiGBa pOa oTbenexaTr, 4Ye 3a uUenuTe Ha
onpeaensiHeTo Ha bpost Ha roanHUTE, B KOMTO akuumnTe ca ounm
npuTexXaBaHu:

(a) TpsbBa ga ce usnonsea M3TMYAHETO Ha roguHa oOT gararta
Ha 3anuceaHeTo.

(b) akumuTe, AbpXKaHM HaW-ObABLI MNepuog OT BpeMe, ce
n3KynysaTt obpaTHO NbpBu.

(c) akumute, KOUTO [JdafdeH akuMoHep MonyyaBa npu
npeobpasyBaHe, ca C nepvoa(un) Ha BrageeHe,
CbOTBETCTBalW(M) Ha nepuoga(ute) Ha BrageeHe Ha
akumuTe, KoUTo ca 6unm KOHBEPTUPaHU.

(d) koraTo gapeH akuuMoHep npeobpasyBa akuuu, KOUTO ca
Ounn 3anncaHn B pasnNMyHO BpeMe 3a akumm Ha gpyr
cyboHa, pernctpatopbT M areHTbT MO NPEXBbPISHE e
npeobpasyBa akuuMTe, KOUTO Ca NpUTEeXaBaHU HaW-AbIro
Bpeme.

AKUMKN, NPUOOOUTN Ype3 PevHBECTUUUS Ha AMBUAEHTU WK
pasnpegeneHue, e 6baaT M3KMYeHU OT TakcaTa 3a Obaelm
pasxodu Mo CbLUMsi HauMH, MO KOMTO Takcata 3a Obaewm
pasxoau e 6bae oTMeHeHa Npy 06paTHO N3KyNyBaHe Ha akuun
oT knacoee B, C, T u U, npoustnyalio OT CMBPT Wiu
WHBanNMOHOCT Ha JafleH aKUMOHEep WU BCUYKM akUMoHepu (B
cryyain Ha npuTexaBaHe Ha CbBMECTEH NakeT akuum).

CymaTa Ha BCsika Takca 3a Obaewm pasxogn ce Gaampa Ha
TeKylwlata nasapHa CTOMHOCT M LeHaTa Ha 3aKynyBaHe Ha
aKumnTe, KOUMTo ce U3Kynyeart 06paTHO, KOATO OT ABeTe € no-
Marka. Hanpumep, korato fageHa akumsd, KOSTo € NockbnHana,
ce Wu3Kynu O6paTHO no BpemMe Ha nepuoaa Ha TaKkcaTta 3a
ObaeLwm pa3xogn, T4 Ce u34ucnaea CcCaMO Ha basa
NbpBOHA4YanHaTa ueHa Ha 3aKynyBaHe.

Mpu onpegensiHe Aanu e obmkUMa Takca 3a 6baeLwm nepuoam
npu gageHo obpaTtHo uskynysaHe, CyboHABT MbPBO LUe U3KYMK
o0paTHO aKuuW, 3a KOUTO He ce Ab/MKM Takca 3a Gbaelum
pasxoau, u crief ToBa akuuMuTe, KOMTO ca AbpKaHu Han-gbnro
BpeMe Mo BpemMe Ha Takcata 3a Obaelum nepuoaun. Beska
ObMkMMa Takca 3a 6bgelm pasxoam we 6bae 3agbpkaHa oT
KOMMNaHusiTa 3a ynpaefneHne, KOSTO MMa NpaBo Ha Tasu Takca 3a
ObaeLLm pasxoau.

NMPEXBBPJIAHE HA AKLIA

Buxme cbwo ,MHopmayus, Kossmo 8axu 3a 6CUYKU COerku C
USKITIOYeHUe Ha mpaHcghepu” no-2ope

MoxeTe f[a npexBbprisite (KOHBEPTMPATE) akuMM Ha MOBEYETO
cybboHOoBe M KrMacoBe B akUuMM Ha Hsikou Opyrv cybdoHoose v
KkracoBe. 3a Aa ce yBepuTe, Ye NPexBLPISHETO € AOoMYCTUMO, BUXTE
CTp. 174 vnu ce CBLPXKETE C AUCTPUOYTOP N areHTa Mo NpexebprisiHe
(Bx. cTp. 194).

OcBeH ako He ca paspeLLeHu Mo Apyr HauuH oT bopaa, Bcuyku
NPEXBbPISIHASA 3aBUCAT OT CIEAHUTE YCMNOBUS:

. TpH6Ba Aa oTroBapATe Ha BCUYKM U3NCKBaHWA 3a O0MYCTUMOCT
3a Kraca akumm, KbM KOWTO 3asBsiBaTe npexsbprnaHe.

o MoxeTe Oa M3BbpLUNTE MPEXBBPIISIHE caMo B cybdoHa unu
Knac Ha akumu, KOUTO ca Ha pasnorioxeHne BbB BalwlaTa
ObpXaBa Ha npebviBaBaHe.

o MPEXBBLPMSHETO He TpsibBa Aa HapylaBa HUKOW KOHKPETHU
OrpaHU4YeHnst Ha KOMTO M da e OT 3acerHatute cybdonzose
(kakTo ca nocoyeHu B ,Onucanms Ha cybdoHaoBeTe").

» OT knac akuum cbc CDSC moxe aa ce HanpaBu NpexBbprsHe
caMo B CbLums knac akummn cec CDSC Ha gpyr cybdoHa.

o OT knac akumm E, E2, F, F2, G nnn G2 moxe ga ce Hanpasu
NpexBbpIIstHE CaMo KbM CbLUMS Krac akuum

ObpaboTBame BCUYKMN NMPEXBBLPISHWSA Ha aKLymn Ha 6asa ,,CTOMHOCT 3a

cTonHocT” ¢ nomoLTta Ha HCA Ha aBeTte nHBECTULMM (M CBOTBETHUTE




BaIyTHW KypPCOBE, aKO € MPUIIOKMMO), KOUTO Ca BannaHW KbM MOMEHTa,
B KOMTO 0OpaboTBame NpexBbLPIISHETO.

Moy NpexsbPIsHE B ApYr Kac akumu, Mpu KOWTO ce Hauucrsiea no-
BMCOKA Takca 3a Pasxoau, pasnvkaTa Mexay ABeTe Takcu 3a pasxom
e 6bae yobpkaHa oT NpexsbprisHaTa cyma.

Cneq kaTo nopaneTe 3asiBka 3a NPEXBLPIISIHE Ha aKUWK, MOXeTe Aa 5
OTTEITMTE CaMO aKo TbPryBaHETO Ha aKLyM 3a CbOTBETHUSI CyOdhoHT,
Gbae NpeycTaHoBEHO BpeMEHHO.

ABTOMATUYHO NPEXBBPINAHE

BnoxeHusita B akumm knacoee B, T n U aBTtomatuyHO Lie ce
npeobpasysar, 6e3 kakBaTo M Ja e TaKkca, B akuum oT Krac A Ha
MeceyHa Gasa crieg u3TMYaHe Ha nepvoda Ha Takca 3a Obaelum
pasxoay, MNpUIOkKMMa 3a CbOTBETHUTE aKuMK. ABTOMaTUYHOTO
npeobpasyBaHe Le ce U3BbPLUM Ha MecevHa 6asa 1 akumoHepuTe
TpsibBa ga oObpHaT BHUMaHWe, Ye ako MMa Yakawo obpaTHo
M3KyryBaHe WM 3asiBka 3a MpeobpasyBaHe Ha akuuuTe, KOUTO Lie
GbaaT NPEeXBbPISHW, NMPEXBBPIISIHETO HA OCTAHASIUTE aKLMM B aKLuK
oT Krac A Le ce 1U3BbpLUM crieaBaLLys Mecell. MNpexBbprsHETO MoXe
Ja f[oBede [0 [OaHbYHa 3aObiDKEHOCT HA WHBECTUTOpUTE B
onpeaeneHun pUcayKumm. MIHBecTUTopuTe criefiBa 4a ce KoHCysTmpaT
3a TsiXHaTa NO3ULWSt CbC CBOUTE AaHBYHM KOHCYMTaHTU.

OBPATHO U3KYMNMYBAHE HA AKLIUKX

Buxme cbwo MHebopmayus, KoSmo eaxu 3a 8CUYKU COefiku ¢
UBKITFOYEHUE Ha mpaHcgbepu” ro-eope

Korato wskyryBate o0paTHO akumW, e M3npaTuM MrallaHeTo (B
OCHOBHaTa BasyTa Ha Knaca akuvv) B AeHs 3a ypexaaHe, ykasaH B
.BpemMeHa 3a npeyctaHoBsBaHe W rpacdwk 3a obpaboTka“ ot
npeaxogHaTta cTpaHuua. 3a ga nmonyuuTte Joxoga OT obpaTHOTO
U3KyryBaHe, KOHBEPTMpPaH B [pyra Banyra, Ce CBbpkeTe C
OUCTPUOYTOp WMNM areHTa Mo MpPexBbprisHe, Npeay Aa nojagete
3asBKata (BX. CTp. 194).

LLle nnatm goxoaa ot 06paTHOTO U3KynyBaHe CaMo Ha akLWOHepUTe,
nOeHTMULMpaHM B perucTbpa Ha akuvoHepute. [oxoaute ce
u3nnallaT B CLOTBETCTBME C AaHHUTE 3a BaHkoBa CMeTKa, KOWUTO ca
3anuMcaHn BbB Ballata cMeTka. VIHBECTULIMOHHOTO [PYXECTBO C
npomeHnve kanutan (SICAV) He mnawa nvxsa Bbpxy OOXO4 OT
0bpaTHO M3KyrnyBaHe, B YMATO TpaHcep WM nornydaBaHe uma
3abaBsHe, AbITKALLO Ce Ha MPUYVHN M3BBLH KOHTPOINa Ha ApYKECTBOTO.
Crnep kato nopapeTe 3asBka 3a MOKYMKa Ha akuuu, Moxete da s
OTTErNUTE CamMo aKko TbPryBaHETO Ha aKUWK 3a CLOTBETHUS CyGchoHn
6bae npeycTaHoBEHO BPEMEHHO.

Wwarite npeasuva, Ye HAMa Aa UsnnatuM KakBuTo 1 Ja e JoXoau oT
obpaTHO W3KyrnyBaHe, [OKaTO He MofyYuMm OT Bac Usnata
MHBECTUTOPCKA JOKYMEHTALMS, KOSITO MOXE [jd CMETHEM 3a HyXKHa.

TPAHC®EP HA AKLIUK

Kato antepHaTvBa Ha NpPexBbLPsSHETO UM 0BpaTHOTO WU3KyMyBaHe,
MOXeTe Aa u3sbpLUKNTE TpaHcep Ha cobCTBEHOCTTa BbPXY BaluUTe
aKMM KbM Opyr MHBECTUTOP 4Ype3 areHta Mo MNpexBbprisiHe
(BX. cTp. 194).

WmaiTte npeosuag, Ye BCUMYKM TpaHCcepyn MOAMeXaT Ha BCSKaksu
M3MCKBaHMS 3a AONYCTUMOCT M OrpaHU4EHNst BbPXY NPUTEXaHWETO,
KOUTO MOXe Aa ca MPUIOXUMN. VIHCTUTYLIMOHaNHWTE akumm Hanpyvep
He moraT da 6bgar TpaHcepupaHu KbM HEUHCTUTYLIMOHANHU
MHBECTUTOPU N HUKAKBM aKUMW OT KaKbBTO U [a € TWM He morart Ja
6bgat TpaHcepypann kbM uHBectutopu ot CALLL B cnydar Ha
TpaHctbep KbM HedomycTuM CcoBCTBeHMK 6GopabT Lie aHynvpa
TpaHcdepa, LLe U3ncka HOB TpaHcdep KbM 4OMyCTUM COBCTBEHVK U
LLie MYKBUAMPA aKUM1TE NPUHYAUTESTHO.
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Kak nsuncnasame HCA

BpemeHa u hopmyna

NAV Ha Bceku cybdoHA 1 Knac akumu ce Onpegerns 3a BCeku
paboTeH geH (,JeH 3a oueHsiBaHe®) n ce nybnukyea{*} Ha To3n
aeH. Cnegeawata opmyna ce M3non3ea 3a usyucnsiBaHe Ha
HAC no akuusi 3a BCeku Knac Ha akums Ha gageH cybdoHa.

aKTUBHU-3aJ'bJKeHUs1) Ha Akuus Kiac
( a ) 1 —HCA

Opoi# ocTaBallu AKIIUH OT KJ1ac

e 6boat HanpaBeHW OONMbIIHUTENHU YroBOPKU, KOUTO Aa
oT4yeTaT TakcuTe, NPUIoXXKMMn KbM BCEKU Cy6¢)OHﬂ, N Knac, Kakto
N HaTpynaHna oxo4 OoT UHBecTuuumnTe.

HeTHaTa CTOMHOCT Ha akTMBUTE OGMKHOBEHO CE M34YUCTIsiBA Bb3
OCHOBa Ha CTOMHOCTTa Ha 6a30BUTE aKTUBW HA CbOTBETHMS KNac
B paMKMTe Ha CbOTBETHMS CybOHA Ha CbOTBETHUSI [AeH 3a
oLeHkKa.

Bcsika NAV ce obsiBsiBa B ocodeHara 3a Kraca akuum BanyTa (a CbLLo
1 B APYrV BaryTy MPY HSIKOW KIMacoBe aKLyK) 1 ce U34uCrsiea a0 NoHe
ABa (2) 3Haka crneq AeceTuyHaTa 3aneTas, C U3KIioYeHye Ha criydanTte
Ha cybdoHaoBse Ha DI, 3a kouto NAV ce 3akpbImisBa MakcCuMym Ha
Hal-Onm3kata  GasucHa  crtorHocT. Bemukn  HCA,  umeto
LieHoobpa3yBaHe BKIOYBa BasyTHO KOHBEPTUpaHe Ha 6a3osa HCA, ce
M34MCNABAT MO BaryTHWSI KypC, KOWTO € BanuaeH KbM MOMEHTa Ha
mauncnsieaHe Ha HCA.

{*}Camo no oTHoLLEeHWe Ha HAKOIKO cybdoHa0Be.




3a cybdpoHaoBeTe no-gorny Hava fa ce uadmncnsea NAV, korato gata
3a NAV e HauuoHaseH npasHuK B ObpXKaBUTE, KAKTO € MOoKas3aHo B

Cy6doHa HaumoHaneH npasHuk B:

Equity MENA Jliokcembypr unu BUCA

Global Total Return Bond
Target Coupon

Protect 90

Protect 90 USD

European Equity Green
Impact

Euro Credit

JTrokcemBypr nnu GpaHums

CPR Global Agriculture”
CPR Global Lifestyles”
CPR Global Resources’

JTiokcembypr, ®paHums unu CALLL

CPR Global Gold Mines” TNiokcembypr, Kanaga, ®paHums wmu

CALL

Global Equity Dynamic Jliokcembypr unu CALL|
Multi Factors

Pioneer US Equity ESG
Improvers

Pioneer US Equity
Fundamental Growth”
Pioneer US Equity Mid
Cap Value®

Pioneer US Equity
Research’

Pioneer US Equity
Research Value’

Global Equity
Conservative’

US Pioneer Fund”

Equity Japan Target”
Japan Equity Engagement”

JTrokcemBypr nnu AnoHus

China Equity” JlrokcemBypr nnn XoHKOHT

Tabnmuara no-gorny.

HapexpaHusi, nomnydeHn B AeHsl, Npeaxoxaall AeH, B KOUTO He ce
uauncnsisa HCA, we 6baar u3mbriHEHM Npuy criedsallata HanvuHa
HCA.

CyuvHr ueHoo6pa3syBaHe (Swing pricing) B aHute Ha oueHka, 3a
KOUTO Ce CUMTa, Ye TbpryBaHETO C akUMuTe Ha JafeH cybdoHa e
M3MCKBA MHOXECTBO TMOKYMKM W NpodaxOu Ha MHBECTMLMM OT
noptchonunoTo, GopabT Moxe Aa kopurmpa NAV Ha cybdoHaa, Taka ye
[a 0Tpa3a No-TOYHO AEVCTBUTENHUTE LIEHW Ha OCHOBHUTE CLENKM Bb3
OCHOBa Ha MpWONM3NUTENHN OWTbPHU CNpedoBe, pa3xoau W Opyrv
nasapHn UM TbProBCk CbobpakeHus. ObukHoBeHo HCA e ce
KOpUrMpa Harope, Korato MMa CUIHO TbpCeHe 3a MOKyMka Ha akummTe
Ha cybdpoHda, U Hagosy — KoraTo MMa CUIHO TbpceHe Ha 0bpaTHO
N3KyryBaHe Ha akuumTe Ha cybdhoHaa. 3a Bceku JafeH AeH 3a OLeHKa
KopeKupsiTa 0GMKHOBEHO HAMa Aa Hapsuwaea 2% ot NAV, Ho 6opabT
MOXe [ja BOMrHe TO3W NMMUT, KoraTo e Heobxoammo, 3a Ja 3alumTi
MHTEpecHTe Ha akumoHepuTe. B TakbB criyyali B cnieumanmavpaHmis yeb
canT e 6bae nydnvkyBaHO CLOBLLEHNE 10 MHBECTUTOPUTE.

OueHkn Ha aktuBuTe OOMKHOBEHO onpedensmMe CTOMHOCTTa Ha
aKTVBUTE Ha BCEKW CyOdDOHL, MO CNEOHNS HAYMH:

o HanuyHn wvnn penosunpaHu napuvHu cpepcTBa B 6pown,
ABLIMKAMU cyMU No akTypu, cboOLeHMA 3a nnawjaHe u
CMeTKMu, npeannateHyn pasxoau, AMBUOEHTU B Opon u
AeKnapupaHa Unu HauucneHa, HO Bce olle Hernory4yeHa
nuxea. OueHeHn cnope NbnHaTa UM CTOMHOCT MUHYC BCSIKO
YMECTHO HamarneHue, KOeTo MoXe [a NPUNoX1MM Bb3 OCHOBA
Ha npeueHkaTa HU OTHOCHO OOCTOSITENcTBa, KOUTO MpaBsiT
MbIHOTO MnallaHe Manko BEPOSITHO.

o MNpexBbpnseMn LeHHU KHUXKA, UHCTPYMEHTU Ha NapuyHUA
nasap U AepuBaTUBU, KOUTO Ce KOTUpPAT UMK TbpryBaT Ha
KOAITO U Aa e hoHaoBa Gopca UM KOMTO ce TbPryBaT Ha
KOWTO U Aa e Apyr perynupaH nasap. OGYKHOBEHO OLieHEHM
Ha MOoCregHUTe HanuyHM LieHWM KbM gataTta 3a oueHka Mo
BPEMETO Ha OLieHKa.

"B cuna ot 30 toHn 2020 .
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o HeperncrpupaHu LeHHM KHWXa UNN perucTpupaHun LieHHU
KHWXKa, 3a KOUTO LieHaTa, onpedeneHa cnopep MertoguTte
no-rope, He e NpeacTaBUTerNHA 3a cnpaBeAnvBa nasapHa
ueHa. OueHeHn gobpocbBeCcTHO ¢ briaropadymHa npeLeHka Ha
npoaaxbeHaTa UM LeHa.

o lepuBaTMBKU, KOMTO He ca PerucTpMpaHyM Ha HUTO edHa
odwmumanHa c¢oHgoBa Oopca wnM  ce  TbpryeaTt
M3BbHOOpcoBO. OueHeHU exedHeBHO MO HagexaeH u
NpPOBEPUM Ha4uH B CbOTBETCTBME C Na3apHaTa npakTuka.

o Akuumu Ha MKUMLUK nnu NMKWU. OueHeHn ¢ Haw-ckopoluHaTa
HCA, cbobweHa ot MKUMLK/TKW, kosiTo € HanuyHa Ha gatata
3a oLleHKa B MOMEHTa, korato cyGpoHABLT M3YncnsiBa cBosTa
NAV.

Cyanose. OueHeHn ¢ HanM4HaTa HeTHa CTOMHOCT Ha TexHUTe
napu4Hm noTouu.

BanyTtu. OueHeHn ¢ Npunoxumms BanyTeH Kypc (npunara ce
KbM BanytTute, nNpuUTeXaBaHW KaTO akTMBM, W Korato ce
npen3yncnsBaT CTOMHOCTUTE Ha LIEHHWU KHUXa, AEHOMUHUPaHW
B ApYrv BanyTn, B OCHOBHaTa BanyTa Ha cybdoHaa).

3a Bceku akTvB GopabT MoXe Aa nsbepe Apyr METOA, 3a OLeHKa, ako
CcMSITa, Ye To3v METOA MOXe Ja NpeaoCTaBy No-CrpaBeanvea oLeHkKa.
EavHCTBEHO NO OTHOLLEHWE Ha akTuBMTe Ha cybdpoHaoseTe Ha P,
oLeHkaTa TpsibBa 4a ce U3BbpLLBA MO Na3apHa CTOMHOCT, Korato ToBa
€ Bb3MOXHO, Unn No CTOMHOCTTa MO Modena Ha nasapHa CTOMHOCT,
KaKTo e npeapmaeHo B PernamenrTa 3a OIMM1.

TbpryBaHWATa, M3BBPLLEHN B MOPTGONMOTO Ha AafeH cybdoHs, e
Obgar oTpaseHuM B paboTHUA [eH, B KOMTO Ca W3BbPLUEHW, B
npurioxumara cTerneH.

3a nbfHa MHOPMALWA Kak OleHsiBame WHBECTULWMWTE, BIDKTE
YHpEeOUTenHus ycTaBs.




JaHbum

AAHBLW, NNALLAHU OT AKTUBUTE HA CYB®OHOA

Taxe d’abonnement VIHBECTVLUMOHHOTO APYXECTBO C NMPOMEHNVB
kanutan (SICAV) agbmxu taxe d’abonnement B criegHws pasmep:

CybghoHoose Cash

o Bcuukm knacose: 0,01%.

Bcuyku ocmananu cybghoHOose

» Knacoee H, |, J, M, O, OR, SE, X1 Z: 0,01%.
o Beunukn octananu knacose: 0,05%.

To3u AaHbK Ce M34MCIIsiBa U Ce ObIMKN Ha TpUMeceUre Bbpxy obLuarta
HETHa CTOMHOCT Ha aKTMBMTE Ha oOcTaBalumTe akuMm Ha
MHBECTULWIOHHOTO APYXECTBO C MpoMeHnuB kanutan (SICAV) B kpas
Ha BCSIKO TpumMeceumne. KbM MOMEHTa MHBECTULIMOHHOTO APYXKECTBO C
npomeHnve karmtan (SICAV) He ce obnara ¢ ApyrM gaHbuy Ha
JTtokcemBypr BbpXy 4OX0Aa MW KanuTanosuTe neyanou.

Makap ye wuanoxeHaTa Mo-rope daHbyHAa MHGOPMaUMsi € TOYHa,
[OKOINKOTO € M3BECTHO Ha bopaa, Bb3MOXHO € AaHbYeH opraH Aa
HanoXv HOBM AaHbLy (BKIIOYUTENHO AaHbLM C 0BpaTHO AelcTBre)
UnM JaHbyHWTe Briacv B JliokcemBypr Aa onpenensit Hanpumep, Ye
Kriac, KOUTO B MOMEHTa noasiexu Ha taxe d’abonnement B paamep Ha
0,01%, Tpsibea Aa 6bae npekBanMuuMpaH B TaKbB, KOUTO MOANEXN
Ha gaHbk B pasmep 0,05%. MNocnegHuaT crydan € Bb3MOXeH 3a
MHCTUTYLIMOHArEH Kac Ha akLUmMK Ha KOWTo 1 Aa e cybdoHn 3a Beceku
nepvioa, Npes3 KoMTo e Buro oTKpUTO, Ye MHBecTUTOp Be3 NpaBo Ha
VHCTUTYLIMOHAITHM aKLMW BCBLLHOCT € NpUTEXaBar TakuBa akLum.

OAHBLN, KOUTO TPABBA [A MNMNALLATE

Hanbkonnartuu B JTrokceMBypr AkumoHepuTe, kouTo Jlokcembypr
CMsiTa 3a MOCTOSIHHO NpeGMBaBaLLY U MO APYr HAYVH YCTaHOBEHM 32
MOCTOSIHHO B AbpXaBaTa, B MOMEHTa WM B MUHAroTo, MoXe Aa
roanexar Ha fAaHb4Ho obnaraHe B Jliokcemoypr.

OdaHbkonnaTtuM B Apyru AbpxaBu AKUMOHEPW, KOUTO He ca
JaHbkonnatum B JliokcemOypr, He nognexar Ha [JdaHbuute B
JTiokcemBypr BbpXy KanuTtanosuTte neyandu unv goxoda, AaHbLmTe,
yObpXaHu MpY  WU3TOYHUKA, [aHbLMTe BbpXy nogapbuuTe,
MMYLLIECTBOTO, HACMNEACTBOTO U DYV AaHbLIN, C PSAKOTO UKIKOYEHNE
Ha HsKoM OMBLUM MOCTOSHHO NpebuBaBanu nuua B JlokcemOypr u
MHBECTUTOPW, MpuTexasaLLy noseve oT 10% ot obLuara CTOMHOCT Ha
MHBECTULIOHHOTO [PYXECTBO C rMpoMeHnvB Kanutan (SICAV).
Bbnpekn ToBa vHBECTMpAHETO B CyboHO MOXe Ja aosede Ao
OaHBYHM NOCNEeACTBUSA B KOSITO M A € FOPUCOVKUMSA, KOSITO BM c4uTa 3a
JaHbKonnartew,

FATCA 3akoHbT 3a cnassaHe Ha JaHb4YHOTO 3aKOHOAATENCTBO Mpu
OTKpMBaHe Ha cMeTKY B YykomHa (FATCA) Ha CALL Hanara 30% faHbk
npy M3TOYHUKA BbPXY OMpedeneHn nnallaH1s KbM YyXaecTpaHHW
nmua ¢ npomsxog ot CALL, ocBeH ako He Baxu umakntoveHne. OT 1
sHyapu 2017 . BCUYKM aKUMOHEpW, KOUTO He MpedocTaBdAT usnarta
cebp3aHa ¢ FATCA uHdopmaumsi, novckaHa oT TsX, UK 3a KOUTO
cmsATame, Ye ca uneectutopu ot CALLL, moxe aa Gbaat obrnoxenm ¢
TO3M [aHbK MPW M3TOYHMKA BbpXy obLuaTa Uin YactudHa cyma Ha
nrallaHusaTa 3a 0bpaTHO M3KynyBaHe W OVBUOEHT, U3BLPLLUEHN OT
cybdpoHpa. OT cbluaTa aata Moxe fa 3abpaHvm npogakbara Ha unm
COOCTBEHOCTTa BbpXYy aKUMM Ha HeyvacTBaly YyxaecTpaHHU
domHaHcoBn uHctuTyumm (Non-Participating FFI, NPFFI) nnu Ha gpyrm
VNHBECTUTOPU, KOUTO CMSATaMe, Ye MOASIEXaT Ha AaHbKa MPU M3TOYHVIKA,
3a 4a nbderHem BCsKaKBU Bb3MOXHM Npobriemm ¢ MexaHnama ,Foreign
Passthru payment® (YyxgectpaHHo obnaraemo nrawaHe) wu
HeobXoAMMOCTTa OT Np1cnagaHe Ha AaHbka.

M Amundi Luxembourg, 1 MHBECTULIMOHHOTO APYKECTBO C MPOMEHNNB
kanutan (SICAV) ce cuutar 3a [lpegoctaBawm mHdopmaumns
YyKOEeCcTpaHHU ouHaHCOBM MHCTUTYLMK oT mogen 1¢ (Reporting FFI
Model 1) cobrmacHo FATCA 1 Bb3HamepsiBaT [Jda crassar
MexaynpaBuTencTeeHoTo cropa3ymeHne ot mogen | (Model |
Intergovernmental Agreement, IGA) mexxay JTiokcembypr n CALLL. Huto
MHBECTULVIOHHOTO APYKECTBO C npomMeHnmB kanutan (SICAV), Huto
KOWTO 1 Aa e cybdhoHa ovakea fa 6bae 06eKT Ha AaHbK MPU U3TOYHUKA
cbrnacHo FATCA.

FATCA wusuckBa OT WMHBECTVMLMOHHOTO [APYXECTBO C NPOMEHMVB
kanutan (SICAV) wn cybdoHooBete na cvbupar onpeneneHa
MHGOpPMaLMst 3@ CMeTKUTe  (BKIMHOYMTENHO  noapobHOCcTVM  3a
COBCTBEHOCTTa, BIIOXEHUS M MHOpMaumsa 3a pasnpegerneHve) Ha
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Hskow nHBecTuTopu oT CALLL, koHTpornnpaHu ot CALL, nHeecTUTOpY 1
WHBECTUTOPW, KOMTO He ca oT CALLL, kouTo He cnassaTt NPUIoKUMUTE
npasuna Ha FATCA nnv He NpegoCTaBsAT Lsnarta u3uckBaHa CbrnacHo
IGA nHdopmauys. BbB Bpb3aka C TOBa BCEKM aKLIMOHEP Ce ChracsiBa
BbB (hopMyrisipa 3a rnopbuyka Ja MpenocTaBsi BCska Heobxogmma
WHGOpPMaLMst MpY MOUCKBAHE OT CTpaHa Ha WHBECTULMOHHOTO
APYXeCTBO C npomeHnvB kanutan (SICAV), cybhoHa unm areHT.
CornacHo IGA, Tasn nHdopmauus Tpsibea aa 6bae cboblueHa Ha
AaHbYHUTE BrnacTv B JlokceMbypr, KOUTO OT CBOS CTpaHa MoXe Aa A
cnogendaT cbe Cnyxbata 3a BbTpeluHn npuxoam (Intemal Revenue
Service) unn apyrm aaHb4HW Bnacty Ha CALLL

FATCA e oTHOCMTENHO HOB 3aKOH M HEFOBOTO MpuriaraHe e Bce OLLE B
npoLec Ha passute. Makap Ye nHdopmauusTa no-rope obobLasa
HacToALLOTO pas3bupaHe Ha Goppga, ToBa pasbupaHe Moxe fa e
MOrpeLlHo UM HaumMHbT, no konto FATCA ce npunara, Moxe Ja ce
NPOMEHM TaKa, Ye HSKOU U BCUHKU MHBECTUTOPM B cybchoHaoBeTe fa
©6baat obnaraHy ¢ 30% AaHbK NPU U3TOYHKUKA.




OBLL CTAHOAPT 3A OTYETHOCT

ChbrnacHo 3akoHa 3a 00Lwms ctaHgapT 3a otveTHocT (CRS) e BeposiTHO
MHBECTULWIOHHOTO OPY>KECTBO C npomeHnvB kanutan (SICAV) ga 6vae
TpeTupaHo KaTo NpeaocTassLla MHbopMaLms (OMHaHCOBa MHCTUTYLIS
B Jlokcembypr. Kato Takosa, ot 30 toHn 2017 r. MHBECTULIMOHHOTO
OpPYXecTBO C npomeHnve kanmtan (SICAV) we 6bae 3agbrmkeHo ga
oT4MTa BCSKa rognHa npeq, AaHbyHUTe Briacty B Jliokcembypr nuyHa v
dvHaHCOBa MHOpMauus, CBbp3aHa C WOEHTUMMLMPAHETO U
BIOXEHUSATA Ha, KaKTO U C MaLLAHWSITa KbM OrnpeaerneHn UHBECTUTOPU
1 KOHTPOMMpaLLM Nnua Ha onpeaerneHy HedMHaHCOBM opraHu3aumi,
KOMTO OT CBOSI CTpaHa ca nvua, Noanexalm Ha npeaocTaBsHe Ha
MHGopMaLmst. Hakom onepaumm, UssbpLLIEHN OT LA, NOANEXALUM Ha
npeaocTaBsaHe Ha MHdopMaums, Wwe 6baaT AoknaaBaH Ha AaHbYHUTE
Bnactu Ha JliokcemBypr Ypes nsgaBaHeTO Ha M3SBIEHUS, KOUTO LUe
cnyxart kato 6a3a 3a roguLLIHOTO paskpyBaHe Ha MHdopMaLms npea
Te3n BracTu.

Bcekmn akumoHep, KOWTO He M3MbITHN UCKaHUsATa 3a MHAbopMaLms Unn
[JOKYMEHTaLmMa Ha WHBECTULIMOHHOTO [PYXEeCTBO C MPOMEHSINB
kanutan (SICAV), MOXe ga MOHece OTrOBOPHOCT 3a HakasaHuisl,
HaNOXEHW Ha WHBECTULMOHHOTO [APYXECTBO Mopagn dakta, ye
aKUMOHEPBLT He € NPeAOoCTaBwI MCKaHaTa AOKyMEeHTaUms.

[NpaBa, KOMTO cK 3ana3Bame

3anassamve cu npaBoToO Aa U3BLPLUMM KOETO U Ja € OT cnegHute
[eVicTBUS BbB BCEKM €4VH MOMEHT:

o OTXB'bpniIHe UWnu aHynupaHe Ha BCslKaKkBa 3asiBKa 3a
NOKynKa Ha akuun He3aBMCUMO Janu 3a NbpBOHaAYanHa, nnu
3a AonbliHUTENHa MHBECTULNA, MO KakBaTo U Oa € MNpUuYnHa.
Moxxe fa oTkaxkeM Lsnara 3asBka 1y camo 4acT OT Hesl.

o OTKka3 Ha BawaTa MHBECTUUMUSl, aKO He MNofyyuMm usnara
AOKYMeHTauus, KoATo cMATaMe 3a Heobxoguma 3a
OTKpUBaHeTO Ha BawaTta cMmeTka. be3 ga ce 3acsrat gpyru
KOHKpeTHM npaBuna (BX. ,Mepku 3a npegoTBpaTsBaHeTO Ha
npaHeTo Ha napu M (UHAHCMPaAHETO Ha TEPOPUCTUYHM
opraHusauumn®), LWwe B BbpHEM MbpPBOHAYanHO MHBECTUPAHUTE
napu 6e3 nuxea.

o OBpaTHO M3KyNyBaHe Ha BaluMTe akuuMu U U3npallaHe Ha
AOX0Aa BU UMW NpexBbprisHe Ha BrOXEHWETO BU B ApYyr
Knac, ako BeYe He OTroBapfAiTe Ha KpuTepuuTe 3a
AOMYCTUMOCT 3a MpUTeXaBaHUS OT Bac Knac Ha akLuuu.
Mpean pa HanpaBum TOBa, LWie BU u3npatum ussectue 30
KaneH4apHu OHW npefBapuTeriHo, 3a Aa BU AafeM Bpeme Aa
NPexBbpnuTE akuMMTe CU B ApYyr Khac uMnu ga nowckate
06paTHOTO UM U3KynyBaHe.

WckaHe Ha pokasaTenctBO 3a AOMNYCTUMOCT  3a
npuTeXxaBaHe Ha akuMM WNUM  NpuUHYXAaBaHe Ha
HeAoNyCTUM aKLIMOHep Aa ce OTKaXe OT COGCTBEHOCTTa CH.
AKO cMATame, Ye akumm ce nputexasaT M3LAO UK YacTUYHO
OT HegonycTuM COBCTBEHUK UNn Ye obCcTosiTencTeata OKOMo
cobCcTBEHOCTTa MOXe Aa gosefat Ao obnaraHe C AaHbuM Ha
MHBECTULIMOHHOTO APY>XECTBO C npoMeHnmB kanutan (SICAV)
OT HOpUCOMKLMM, pasnuyHu oT Jliokcembypr, umame npaso Aa
M3Kynum obpaTHO akuumTe 6e3 cbrnacneTo Ha CobCTBEHMKA.
Mo Hawe ycmoOTpeHWe MOXe [fa mnouckame onpegeneHa
nHpopmaumsa ot cobCcTBeHuka, 3a Aa YCTaHOBUM fdanu e
OONyCTUM, HO BBMPEKM TOBa MMaMe MpaBoO BbB BCEKW €AWH
MOMEHT fAa npUCTbNMM KbM MNPUHYAUTENHO O6paTHO
nskynysaHe. WHBECTULMOHHOTO [PYXECTBO C NPOMEHNMB
kanutan (SICAV) He HOCM OTFrOBOPHOCT 3a nevanébu wunm
3arybu, cBbp3aHu ¢ Te3n obpaTHM U3KynyBaHus.

BpemMeHHO npeycTaHoBsiBaHe Ha usuucnsBaHeTo Ha HCA
WNU Ha caenkuTe C akuuutTe Ha gapeH cybdoHp, korato
€[HO OT NOCOYEHUTE NO-A0fY TBBPAEHUS € BAPHO:

— OCHOBHUTE (poHAOBM GoOpcu wnM Mas3apy, CBbP3aHUW CbC
CbLUeCTBEHAa 4YacT OT WHBECTMUMMTE Ha cybdoHaa, ca
3aTBOPEHM BbLB Bpeme, B KOeTO OOMKHOBEHO Ouxa 6unu
OTBOPEHW, WNN TbLPIYBAHETO Ha THAX € OrpaHU4YeHo Wnu
npeycTaHOBEHO;

—rmnaBeH oHA, Ha KoWTo cybdoHabT € doHa-O0HOp, €
NpeycTaHOBUIT BPEMEHHO cBouTe uadmcneHnss Ha HCA wmm
CAENKMN C aKkumu;
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— 6opabT BApBA, Ye € Hanuue M3BbHpeaHa CUTyauusi, KOATO
npaBy HENPaKTUYHO HAAEXAHOTO OLIEHsIBAHE UM TbpryBaHETO
C aKTvBuUTEe Ha cybdpoHaa; Tasu cuTyaumsi MOXe Ja BKIoYBa
NOMUTUYECKN, BOEHHW, UKOHOMUYECKW, BanyTHU, dOMCKarnHu unm
WHPPaCTPYKTYPHU CHOUTUS;

— coenkute B NopTdonuoTo ca 3aTpyaHEHU Unu GroknpaHu ot
OfpaHWYEHVsT  BbpXy  MapuyHUTE  TpaHcdepu  unm
KOHBEPTMPAHETO Ha BanyTu, He moraT Ja GbAaTt U3BbPLLUEHU
npy HOpMariHW BasnyTHW KypcoBe Wnu ca 3acerHatvi no apyr
Ha4uH OT Npobrem nNpu ypexaaHeTo;

— M3NpaTeHo € M3BEeCTUe OTHOCHO peLleHVe 3a CrnBaHe Ha
WHBECTULIMOHHOTO APYXXeCTBO C npomeHnuBs kanutan (SICAV)
unu cybcpoHaa unm oTHOCHO aKUMOHEPHO CbOpaHve, Ha KOeTo
we 6baoe B3eTO pelleHMe fanv fa ce MPeMUHE KbM
NKBMAaUMs Ha cybboHaa Unm MHBECTULIMOHHOTO APYKECTBO;

—Hamvue e Opyro  obCToATEencrBo, KOETO — onpaBaaBa
BPEMEHHOTO MpeycTaHOBsIBAHE C Orfieq Ha 3awuTata Ha
aKuMoHepuTe.

BpemeHHOTO NpeycTaHoBsIBaHe MOXeE [a Ce OTHACs 3a KOWTO U

[a e Krnac Ha akuum unu cybdoH, KakTo 1 3a BCUYKM 3aedHo,

N 3a BCAKaKbB BWAO 3asiBKM (MOKynka, NpPexBbprisHe wnu

obpaTHO m3kynyBaHe). OcBeH TOBa MOXeM Aa OTKaXeM Ja

npuemMem 3asiBkM 3a MOKyrnka, NpexBbprisiHe unu obpaTHo

U3KyryBaHe Ha aKLW.

[lokaTo Tpae BpeMeHHOTO npeycTaHoBsiBaHe, HeobpaboTeHnTe

HapexaaHust 3a 3anucBaHe ce aHynupar, a HeobpaboTeHute

HapexgaHuss 3a KoHBepTupaHe/obpaTHO M3KynyBaHe ce

npeycTaHoBsiIBaT BDEMEHHO, OCBEH ako He I OTTernuTe.

Ako oOpaboTkaTa Ha BaleTo HapexaaHe Obae 3abaBeHa

nopaau BpEMEHHO MpeycTaHoBsIBaHe, e 6baeTe yBeooMeHU

3a BPEMEHHOTO MpEeyCcTaHOBsBAHE B paMKWTe Ha 7 OHW OT
3asdBkaTa BM W HENHOTO npekpaTaBaHe. AKO BpPEMEHHO
npeycTaHoBsiBaHe NPOAbLIMKM HeobWYalHO AObNro BpeMme,

BCUYKN UHBECTUTOPY e 6baaT yBEAOMEHMW.

OrpaHuMyaBaHe Ha ©Opos Ha akuuuTe 3a obpaTHO

M3KynyBaHe B paMKWTe Ha KpaTbK nepuvoa OT BpeMe.

CybdpoHaoBeTe He ca 3aabikeHn Aa obpaboTAaT B pamkute Ha

eOVH [eH 3a OLEHKa 3asiBKM 3a 06paTHO U3KynyBaHe, KOMTO

o6bwo HageuwagaT unn 10% OT ocTaBawuTe UM akuuu, unm

10% OT HEeTHUTe MM aKTuBW. 3a Oa U3MNbIHU Te3N NUMUTW,

cy6hoHABT MOXE [a Hamanu 3asiBKUTE Ha MponopumoHanHa

6a3a. AKo ToBa Ce Cry4u, Heu3nbfHEeHUTe YacTu we Obaar

OTIMOXEHW 3a crefBalLusa AeH 3a OLeHKa U Le M 6bae aaneH

NpUopuTET Npes HOBUTE 3asiBKU.

B peH, B konto 06eMbT Ha OBpaTHUTE WU3KYMyBaHWS, KOUTO
Tpsibea fa 6baat obpaboTeHn, e no-ronam OT kanauuteTa 3a
obpaTHO M3KynyBaHe 3a [eHsl, KakTo ce onpegenst oT
npaBunaTa B HactosilaTa pybpuka, BCUYKM NnaHupaHu 3a
06paboTka HapexaaHus Wwe 6baaT 06paboTeHNn KaTo YacTUYHK
o6paTHN U3KynNyBaHWS C e4Ha U Cblya NpPonopuMoHanHa YacTt
3a Bcsko HapexgaHe. Cy6doHaoBeTe lie orpaHuyasat
obpaTHUTE UW3KyMNyBaHWs caMoO Korato e Heobxogumo 3a
npefoTBpaTsiBaHe Ha OrpaHUYEeHUs B NUKBMOHOCTTA, KOUTO
6u1xa HaBpeaWnn Ha ocTaHanuTe akUMOHEPH.

O6paboTka Ha Heo6M4aNHO ronemMm NOKyNKU UnNu oépaTHn
MU3KynyBaHUA Ha LUeHa, pasnuyHa ot HCA. [llpu Bcsko
HapexaaHe, 3a KOeTo cMsiTaMe, Ye e rofisiMo JOTONKOBa, Ye
HeobxogumuTe 3a o6paboTkaTa My MOKYMKW UK NUKBUAaUum
Ha LEHHM KHWXa OT NopTONMoTo MOXe Aa oKaxaT BMusHMe
BbpXY LEHUTe, MpU KOWTO CAEenKuTe ce CKM4BaT, Mmame
npaBo [a u3non3Bame [OEUCTBUTENHUTE LEHWU KynyBa“ u
JApogaBa“ (CbOTBETHO 3a TMOKYyNKM W §NuKBMZAUMKU) B
onpefensHeTo Ha AbIkUMMaTa cyMa Ha Jgoxoaa oT 06paTHOTO
M3KyrnyBaHe Wnn KONMMYECTBOTO Ha 3aKkyneHuTe akuum Ha
cy6dhoHaa.

U3nonsBsaHe Ha cnpaBeanuBa NasapHa oueHka. BbB Bcekn
cnyyaw, korato cybdoHg e nzuncnun ceosita HCA u cnep tosa
Bb3HWKHAT CbLLECTBEHN NPOMEHU B KOTUPAHWUTE Na3apHu LieH!
Ha MHBEeCTULMUTE Ha cyGdpoHaa, 6opabT MMa NpaBo Aa Hapeam
Ha cybdoHaa fa aHynupa Tekywarta cu HCA v ga nsgage Hoea
HCA, koaTo oTpassiBa crnpaBeiMB1Te NasapHM CTOMHOCTU Ha
HeroBuTe BrioxeHus. Ako Obaatr obpaboTeHu coenku ¢
aHynupaHaTta HCA, cy6doHabT nMa npaso ga rm obpabotum




noBTopHo ¢ HoBaTa HCA. bopabT Wwe npeanpuema 1e3n Mepku
camo KoraTo CMsiTa, Ye ca onpaBaaHu nopaau HeobuuaiHa
BONMATUIMHOCT Ha nas3apa unu gpyru obcrosTencrea. Beuukm
KOpeKUMn 3a nocTuraHe Ha crnpaBegnvBa CTOMHOCT Lie ce
npunarat cbrnacyBaHo KbM BCUYKM KIAcoBe akuuu B pamkute
Ha nageH cybdoHa,.

MepKVI 3a npegorepardBaHeE Ha
npecTblJIEHNA N TEPOPUIBM

3a ga ocurypuM CLOTBETCTBME CbC 3aKOHUTe, pasnopeadute,
LUMPKyNsipHUTE  nMcMa M T.H.  Ha  JliokcemBypr,  Lenswm
NpefoTBpaTsBAaHETO Ha MpPaHETO Ha Mnapu U hUHaAHCUMPaHETO Ha
TEPOPUCTUYHI OPraHM3aLWW, HUE UM KOWTO 1 [ia € OUCTPUDYTOP MOXe
Ja nouckame onpeneneHn OOKYMEHTU 3a CMeTKa, KOMTO Lie Hu
MO3BONAT Aa AEHTUMLMPaMe NPaBUiHO MHBECTUTOPUTE U KpanHUTE
obnaroaeTencTBaHn COGCTBEHULN.

WOEHTU®ULUPAHE HA KIMTUEHTA

Mpeav aa 6bae ogobpeH 3a OTKpUBAHE Ha CMETKA, BCEKW HBECTUTOP
TpaGBa Oa NpedocTaBy, KaTo MUHUMYM, CrieaHaTa UaeHTUUKALINS:

o ®usnyeckn nuua JlnyHa kapta wnuM nacnopT, 3aBepeH
HaAnexHo OT AbpXaBeH opraH (kaTo Hanpumep HoTapuyc,
NONMUUENCKN CNyXMTen WNnu MOoCMNaHWK) Ha CcboTBeTHaTa
Abpxasa Ha npebreasaHe.

Kopnopauuu 1 gpyrv opraHusauum, MUHBeECTUpaLLM OT CBoe
MMe 3aBepeHO Komnve Ha Y4peauTenHuTe [OKYMEHTW Ha
opraHusaumaTa unu gpyr oduumaneH 3akoHoB JOKYMEHT NIoc
naeHTuukaumsaTa, onmcaHa no-rope 3a usmyeckn nuua, 3a
COBCTBEHNLMTE Ha OpraHu3aumaTa unum Apyrv MKOHOMUYECKM
6eHeduLmepn.

®duHaHCOBM  nocpeaHUuLMn 3aBepeHO  konve  Ha
yypeauTenHuTe OOKYMEHTW Ha opraHusauusta wnmv  apyr
omumaneH 3akOHOB [AOKYMEHT MMC yAOCTOBEpeHWe, 4e
nputexaTtenaT Ha cMmeTkata e nonyy4un Heobxogumara
OOKYMEHTaUmMs 3a BCUYKW KparlHW MHBECTUTOPW.

OcBeH TOBa CTe 3adbidkeHM [Jda npedocTaedATe  pPedoBHO
aKTyanuampaHa AoKyMeHTauusl. Hue nnm korto 1 oa e auctpubyTtop
MOXe [a nonckame Ja NpeaocTaBuTe U AOMbIHUTENHA AOKYMEHTaLUms
(wm Npeay OTKpYMBaHETO Ha CMETKA, UMW BbB BCEKM €OuH MOMEHT
cnen ToBa). 3abaBAHETO WM HEMpPeOoCTaBSHETO Ha rovckaHaTta
AOKyMeHTaLmMa MoXe fa AoBefe A0 OTraraHe U HeusmbiHeHWe Ha
HapexgaHe 1 [0 3abpKaHe Ha 10Xoau.
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[MpekomepHO TbpryBaHe u n3bop Ha
nasapHua momeHT (Market Timing)

CybdpoHaooBeTe ca npegHasHadeHM OOWKHOBEHO fa Obgar
ObMATOCPOYHN MHBECTULMK, @ HEe CMocobM 3a YecTo TbpryBaHe Wnn
13Gop Ha MasapHUs MOMEHT (onpederieH KaTto KpaTKOCPOYEeH akT,
YMATO LIen e Ja ce U3BMeKaT Mosiav OT Bb3MOXHOCTY 3a apOuTpa,
KOUTO MOXe Ada ObgaT MopoaeHW OT B3aMMOOEWCTBMETO MeXay
BpemeHaTa 3a OTBapsiHE Ha MasapuTe U BPeMETO 3a U3UMCTIEHMATa Ha
HCA).

Tean TUNoBe TbpryBaHe ca HeMPYEMIVBM, TbIl KATO MOXe Aa HaBpeaAT
Ha ynpaBreHVeTo Ha MnopThonMoTo U ha MOPOAST pasxoau 3a
cybpoHaoBeTe B yLbPO Ha Apyrn akumoHepw. [Nopagu Tasm npuymHa
MoXe [ia npeanpriemeM pasniyH1 MEpPKV 3a 3aLLmTa Ha HTepecuTe Ha
aKuvoHepuTe, BKIMOYMTENHO OTXBbpIIsHE, BPEMEHHO
I'IpeyCTaHOBFlBaHe nnm aHerpaHe Ha 3asBKa, KOATO CMATame, 4e
MpencTaBnsBa MPEKOMEPHO TbpryBaHe WnvM u3Gop Ha MasapHUst
MoMeHT. OcBeH ToBa MOXe MPUHYAWUTENHO Ja W3KyrnuM oGpaTHO
BalllaTa MHBECTULMS 3a Ballla CMEeTKa M Ha Balll CODCTBEH PUCK, ako
CMETHEM, Ye y4yacTBaTe B MPEKOMEPHO TbpryBaHe WM M3Gop Ha
nasapHUA MOMEHT.

3a pga onpegenu creneHta, B KOSATO OnpederieHn caenku ca
MOTVBUPaHM OT CbOBPaXKeHNS 3a KPAaTKOCPOYHO ThpryBaHe Ui u3bop
Ha nasapHWsi MOMEHT, fopagu KoeTo rnornagat B obxeata Ha
nonuTMKata 3a OfpaHWdaBaHe Ha  ofpederneHy  COerku,
MHBECTULMOHHOTO OPY)XECTBO C NpomeHnvB kanutan (SICAV) B3uva
npenBua,  PasnuyHu  KpUTEPWW, BKIKOYUTENHO JOMycKaHeTo Ha
nocpeaHvKa 3a BKIToYBaHe Ha onpederneHy 06emm 1 4ecToTu, nasapHy
HOPMW, NCTOPUYECK MOAENM 1 HBA Ha aKTUBUTE Ha NOCpeaHMKa.

KbCHO TbpryBaHe

Baumame Mepku, 3a Oa rapaHTMpaMe, 4Ye 3asiBKM 3a MOKYMKa,
NpexebPIsHe N 0GpaTHO M3KyryBaHe Ha akUyW, MPUCTUIHaNMM creg
BPEMETO 3a MpeycTaHoBsIBaHe Ha obpaboTkaTa 3a AaneHa HCA, Hama
na 6baat obpaboTeHn ¢ Tasm HCA.

[MoBepunTENHOCT Ha NUYHaTa MHgopmaums

CbrnacHo 3akoHa 3a 3awuTta Ha gaHHuTe SICAV, pencrtealy,
KaTo agMWHUCTPATOP Ha NWYHU AaHHW, C HacTOALOTO BU
yBedoMsiBa (UNM aKo akUMOHEPbT € PUAMYECKO nuue,
WHGOPMMPA MMUETO 3a KOHTaKT Ha akuuoHepa w/wvnum
OeHedunumapHnsa cobCTBEHUK), Ye onpefeneHy NUYHU OaHHW
(JIMuHn  pgaHHW®), npepoctaBeHn Ha SICAV wnuM  HerHu
npegcrtaeuTenu, morat ga 6baaT cbOWpaHuW, 3anucBaHw,
CbXpaHsiBaHW, aganTvpaHu, NpexBbpnsHn unm obpaboTsaHm nNo
APYr Ha4MH 3a uenuTe, N3noXeHn no-gony.

JInuHute gaHHmn BkMtouBar (i) MMeTo, agpeca (MOLEHCKN nnnm
Ha enekTpoHHa nowa), 6aHKOBU AaHHW, MHBECTMPaHa cyma 1
npuTexasaHW OT [JadeH akuMoHep UeHHW kHwxa; (i) 3a
KOPMOPaTUBHM aKUMOHEPU: UME U afpec (MOLLEHCKM u/vnu Ha
eneKTpOoHHa noLla) Ha NMLUETO 3a KOHTAKT Ha akuMoHepa, nuua,
yNbIHOMOLLEHM Aa nognuceaT n 6eHedmumnapH cobeTBEHULN;
n (iii) BCAkakBM Opyrn NUYHW OaHHW, 3@ KOUTO Ce M3UCKBa
o6paboTka, 3a 4a ce OTroBOpPW HA HOPMaTUBHUTE U3NCKBaHWS,
BKIMIOYUTENHO AaHBYHO 3aKOHOAATENCTBO U YyXXaAM 3aKOHM

JInuHm panHKM, npegocTaBenn oT Bac, ce o6paboTear, 3a ga ce
cKnoYBaT U M3NbNHABAT caenku ¢ akumm Ha SICAV u 3a
3aKkoHHUTEe wuHTepecn Ha SICAV. [10-KOHKPETHO 3aKOHHUTE
MHTEpecn obxBawatr (a) CbOTBETCTBME C OTYETHOCTTA,
perynaTtopHuTe 1 3akoHoBUTE uamckBaHusi Ha SICAV; kakTo 1 no
OTHOLLEHME Ha NpeaoCcTaBsHETO Ha AoKa3aTeNICTBO 3a caernka
WNu gpyra TbproBcka KomyHukaums; (b) ynpaxHsBaHe Ha
aeriHoctTa Ha SICAV B CbOTBETCTBME C MOAXOAALLM NasapHu
CTaHAapTu u (C) obpaboTkaTa Ha MMYHM AaHHW 3a LenuTe Ha: (i)
nogabpXKaHe Ha perncTbpa Ha akumoHepute; (ii) obpaboTka Ha
caenkuTe B akLMKn 1 NnawaHusata Ha amBuaeHTy; (iv) cnassaHe
Ha NpUNoXnMMTE Npasuna 3a 6opbaTa ¢ NpaHeTo Ha napw; (v)
MapKeTMHIOBM U  CBBbP3aHW C  KNMeHTa  ycnyru; (Vi)
afMUHUCTpaTMBHA Takca; M (vii) gaHbYHa uaeHTMdmKaums




cbrnmacHo [upektmBata Ha EC 3a cnectsBaHusATa, OOLW
cTtaHgapT 3a otymTtaHe Ha OUCP (,CRS“) n FATCA.

SICAV wMoxe, npu cna3BaHe Ha MPUITOXUMUTE 3aKOHW WU
pasnopeabu, Aa genernpa o6paboTBaHETO Ha NMUYHN AaHHU Ha
Apyrn nonyyaTtenu Ha gaHHu kato, inter alia, komnaHusATa 3a
ynpaeneHwue, WHBECTULIMOHHUTE MEHNOXbPW,
NOANHBECTULIMOHHUTE MEHNOXbPW, agmuHucTpartopa,
perucTpaTopa M areHTa no NPexBbprsHETO, CbXPaHUTeNns u
areHTa Mo nnawiaHnsTa, OauTopa U NpaBHUTE KOHCYNTaHTU Ha
SICAV 1 TexHuTe OOCTaBYMUM Ha YCRyrm u npepcraBuTenu
(,PeunnmneHTn®).

PeuunueHTTE MoOrat Ha CBOSl OTrOBOPHOCT Oa paskpuBaT
NWYHU [aHHW Ha TexHUTe areHTu uwnu npeacTaBuUTENn
(BkntouMTENHO  JOCTaBYMUMTE,  MNOCOYEHM B pasgen
JMHdopMaumsa 3a MHBECTUTOpUTE B HAKOM ObpxaBu “C
eQuHCTBEHaTa Uen [Ja ce MOMOrHe Ha peuunueHTuTe aa
npegoctasAT ycnyrn Ha SICAV n/vnu aa n3nbnHasaT TexHUTe
cobCTBEHM 3aKOHOBU 3abikeHusl. PeunnmeHTuTe U TexHute
areHTV Unu NpeacTaBmTeny Morat Aa obpaboTBaT MMYHM AaHHM
KaTo nuue, obpaboTBalwo AaHHM (koraTo ce obpaboTtBaT no
MHCTPYKuun Ha SICAV), nnn kato agMUHUCTPATOPU Ha OaHHU
(koraTo ce obpaboTBaT 3a cobcTBEHA Lien Unu 3a U3nbiHeHne
Ha TEXHUTE COBCTBEHW MPaBHU 3a4bIPKEHUS). JInyHUTE OaHHU
MOraT CblLO Taka Aa 6baaT NpexBbpnsHN KbM TPeTU CTPaHw,
KaTo AObPXKaBHU WMAM perynaTopHu areHuuu, BKIOYUTENTHO
AaHbYHM BNacTu, B CbOTBETCTBME C MPUMOXUMUTE 3aKOHU U
HOpMaTMBHU pa3nopendu. Mo-KOHKPETHO NINYHMTE AaHHW MoraT
Aa Obgar paskpuBaHM npen  AaHbYHWTE  BractM  Ha
JTtokceMBypr, KOMTO OT CBOSI CTpaHa MoraT, B Ka4eCTBOTO CU Ha
agMVHUCTPAaTOP Ha AaHHW, Aa pas3kpuBaT CbLUMTE Ha YyXau
AaHbyHU BNacTu.

AOMUHUCTpPATOPUTE Ha [AaHHM MoraT fa BKM4YBaT BCSKO
ropuanyecko nuue, npuHagnexawo Ha Crédit Agricole unmn Ha
rpynata ot komnaHum Société Générale (BKNOYMTENHO M3BBH
EC), 3a uenute Ha M3MbIHEHWETO Ha 3af4ayn No onepaTvBHa
NOAAPbBXKKA MO OTHOLIEHME Ha CHAENKWTE C akuuu, KaTto ce
M3NbIHABAT 3aAbimMKeHnsATa 3a bopbarta ¢ npaHeTo Ha napu u
duHaHCMPaHeTO Ha Tepopusma, u3barsat ce WMHBECTULMOHHMU
M3aMaMu 1 ce U3NbNHABAT 3aabikeHnsta no CRS.

CobrnacHo ycrnosusTa, NpeaBuaeHn B 3akoHa 3a 3aliuta Ha
nMYyHUTE AaHHKW, Bue umate npaso Aa:
o MN3UCKBAT AOCTHM 40 CBOUTE JIMYHU OaHHM

o N3NCKBAT KOpeKuua Ha NMUYHUTE UM JaHHWN, Korato ca HeTO4YHU
Unn HenbJ1HU

Bb3pasdaBaTt cpeLly O6pa60TBaHeTO Ha NINYHUTE UM OaHHU
NU3ncCKaT n3TpmBaHe Ha NMM4YHUTE UM JaHHU

M3nNCKBaT orpaHn4yeHne Ha yn0Tpe6aTa Ha NMMYHUTE UM OJaHHU
U3nNCKBaT NPEHOCUMOCT 3a NIMYHUTE Cn D,aHHVI)

MoxeTe Oa ynpaxHsiBaTe MOCOYEHUTE MOo-Tope npaBa KaTo
nuwete Ha SICAV Ha cnepHus agpec: 5, Allée Scheffer L-2520
Luxembourg, Benuko xepuorctso Jltokcembypr.

Bue nmate npaBo cbLL0 Aa nogageTe xanba o HaunoHanHata
KoMUCUs 3a 3awmTa Ha gaHHuTe (,HK3O") Ha cnegHus agpec: 1,
Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Benuko
XepLorcTBo JTlokceMOBypr, Nn 10 KOMNETEHTEH HAA30PEH OpraH
3a 3awWwmTa Ha AaHHuTe.

Brve MoxeTe Mo CBOe YCMOTpeHME fa OTkaxke ha CbobLyu
nnyHnTe cn gaHHm Ha SICAV. Ho B To3n cnyyan SICAV moxe
[a OTXBbpIM 3asiBKaTa 3a 3anuceBaHe Ha akuuu 1 ga Grnokupa
cMeTKa 3a AONbiHUTENHU caenku. JIMyHuTe OaHHM He ce
3anasear 3a nepuoau, no-gbnrv oT Te3u, KOUTO Ce M3NCKBAT 3a
uenute Ha TaxHata obpaboTka, Npu cnasBaHe Ha CPOKOBETe 3a
OaBHOCT, NPOU3TUYALLM OT NPUIOXUMUS 3aKOH.
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NHdopmauma 3a NHBECTUTOPUTE B HAKOU
ObpXXasu

¢ Jlnue 3a KOHTaKT B A3us

C uen fa ce ynecHn KOMyH/KaumaTa B a3uaTCcKuTe YacoBM 30HM,
pernctpaTopbT UM areHTbT Mo npexsbpnsHe Bu npegnara
Bb3MOXHOCTTa fa ce cBbpxeTe ¢ CACEIS Hong Kong Trust
Company Limited 3a npegaBaHe Ha Bcsika 3asiBka 3a MOKYMKa,
npexeBbpissHe unM obpaTHO M3KyrnyBaHe Ha akuMmM U Bcsika
CBbp3aHa C KMMeHTa AOKyMeHTaums 3a uaeHTudukaums unm
NUYHU OaHHW.

o Utanua

CbrnacHo MHOTOrOANLLIHNSI UHBECTULIMOHEH MIaH, pPasnpocTpaHaBaH B
Wtanusa, ako nrnaHnpaHa WHBECTULINA Obae npekpateHa npeaun
[OorosBopeHarta |<pa17|Ha [arta, MoXe ija Ce OKaxe, ye TpﬂﬁBa fannarute
MNO-BUCOKN TaKCK 3a MNMOKyrnka B CpaBHEHME C TakCUTe, KOUTO LLUAXTE Aa
nnaTure, ako bsixte 3aKynunu CbLLUTE akUUM U3BLH MNilaHa.




WHBECTULUMOHHOTO OPYXECTBO C NMPOMEHJIUB

KAMUTAR (SICAV)

Onepaunn n GusHec CTpykTypa

Wwme Ha SICAV
Amundi Funds

Cepanuwie
5, allée Scheffer
2520 Luxembourg, JTtokcembypr

[pyra nidopmaums 3a KOHTaKT
amundi.com
Ten. +352 26 86 80 80

MpaBHa cTpykTypa VIHBECTULIMOHHO APYXECTBO OT OTBOPEH TWM,
opraH13npaHo KaTo Société anonyme 1 oTroBapsiLLo Ha
kBanudukauusita 3a société d'investissement a capital variable
(SICAV)

MpaBHa topycamkums JTiokcembypr

OcHoBaBaHe/uctopusi OcHoBaHo npe3 1985 r. (kato Groupe
Indosuez Funds FCP, B3avmMeH nHBecTMUmMoHeH cpoHa 6e3 npaseH
CTaTyT); NonyyveH npaseH cTaTyT Ha 15 mapT 1999 . (kato GIF SICAV
Il); cneq HAKOMKO NPOMEHN B UMETO, NpenmMeHyBaHo Ha Amundi Funds
Ha 2 mapT 2010T.

MpoabmkuTenHocT Heonpeaenexa

YupeputeneH ycraB [NocrnegHo moandmumpaH Ha 14 mapT 2019T. 1
nybrnvkyeaH B Recueil Electronique des Sociétés et Associations Ha 05
anpun 2019r.

PerynartopeH opraH
Commission de Surveillance du Secteur Financier (CSSF)
283, route d'Arlon

1150 Luxembourg, JTtokcembypr

PeructpauvoHeH Homep B 68.806

®uHaHcoBa roguHa Ot 1 tonm o 30 toHu

Kanutan Cyma OT HETHWTE aKTVBW Ha BCUYKM CyDChOHAOBE.

MuHuManeH kanuTan (CbrnacHo 3aKOHOAATENICTBOTO Ha
IMrokcemBypr) 1 250 000 EUR vnu exkBrBaneHT BbB BCsika Apyra
Barnyta.

HomuHanHa cToMHOCT Ha akuunTte Hava

Banyra 3a gsinoB kanutan u otyetHocT EUR

CTpykTypa u ynpaBnsiBaLLlo
3akoHoOaTencTeo

SICAV thyHKUMOHMpa KaTo ,poHA Yaabp®, noa KOMTo cybdoHaoBeTe
ce cb3gasaT WM onepupaT. AKTMBUTE U 3adbiDKeHUATa Ha BCEKU
cybdoHO ca oTaeneHn ot Tesn Ha apyrute cybdoHooBe (KoeTo
03Ha4aBa, Ye KpeauTopu TPETV LA Morat [a TbpcsT obesLueTeHve
caMO OT aKTMBUTE Ha CbOTBETHUS CyOdoHA). VHBECTULIMOHHOTO
OpYyXecTBo ¢ npomeHnue kanutan (SICAV) oTroBapsi Ha ycrosusiTa Ha
3a NpeanpuaTMe 3a KONMEKTUBHO MHBECTMPaHE B MPEXBbPrseMy LIeHHN
kHwka (MKUMUK) cernacHo Yact 1 ot 3akoHa ot 2010 r. u Hakom oT
HeroBwTe cybhoHO0Be ce kBannuumpar Kato (oHA0BE Ha NapUyHUS
nasap (®rir) cornacHo PernamerTa 3a @I, SICAV e BnucaHo B
odmLmanH1A CICHK Ha NPEANPUATUSTa 3a KONEKTUBHO MHBECTUPAHE,
noaabpaH ot CSSF.

Beydky npaBHU cnopose, 3acsirally HBECTULIMOHHOTO [PYXXECTBO C
npomeHnvB kanutan (SICAV), cbxpaHuTens wnmM KOMTO M da e
aKUMoHep, nonagaTt B HOPUCOMKUMSTA Ha KOMMETEHTHUS Cbg B
TTiokcemBypr, Makap Ye MHBECTULIMOHHOTO OPYXECTBO C MPOMEHNMB
karvtan (SICAV) unm CbxpaHUTENAT MOXe Ja Ce MOAYMHABAT Ha
KOMMETEHTEH CbA Ha Opyra opUCOMKUMS, KoraTo pasrnopeadute Ha
Tasn topucamKUMA ro uamckear. [paBoTo Ha akuMoHep da noaade UcK
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CpeLLYy MHBECTULIMOHHOTO APYECTBO C npomeHnvB kanutan (SICAV)
u3Tya nNeT roavHu crnep cbbUTMETO, Ha KoeTo B ce OCHOBaBar UCKBT
(30 roguHm B criyyart Ha UCKOBE, CBbP3aHM C MPaBOTO Ha MoryYaBaHe
Ha [0X04u OT NUKBMAALMS).




Bopa Ha gupekTopuTe Ha MUHBECTULNOHHOTO
ApyxecTtBo ¢ npomeHnue kanutan (SICAV)

-1 KpucTtod Jibomapwme, Npencenaren

3amecTHWK pbkoBoamTen ,,MapKkeTUHr Ha ApeGHO*
Amundi Ireland Ltd

1, George’s Quay Plaza
Dublin 2, Mpnanausa

I-ua Enoaw INayren
mob6aneH pvbkosoauTen ,MHCTUTYLIMOHaNEH MapKETUHT
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

r-H KpuctunaH Menn

mobaneH pbkoBoguten Auctpmbyums®
Amundi Asset Management

90, boulevard Pasteur
75015 Paris, ®paHums

-1 Epuk MNMuHoH
Hesasucym ampextop

BopabT € OTTOBOPEH 3a LISNIOCTHOTO YrpaBneHne U aaMUHUCTpUpaHe
Ha MHBECTULIVIOHHOTO [APYKECTBO C NPOoMeHnvB kanutan (SICAV) v nma
LUMPOKM MPaBOMOLLMS fia AeWACTBA OT HETOBO UME, BKIMHOUUTESTHO:

» [a HasHa4yaBa W Habnogaea kKoMNaHUsATa 3a ynpasneHue,

e Ja 3ajaBa WHBECTMUMOHHATa MonuMTMka W opobpsiea
HasHa4YeHMeTO  Ha  WHBECTULUMOHEH  MEHUIKbP  Win
NOAMEHUOXBP,

e @ B3MMa BCSKaKBM peLIEHUss OTHOCHO CTapTUpPaHEeTo,
MOOMVUMPAHETO, CINMBAHETO WNWU  MpekpaTsBaHeTo Ha
cy6hoHA0BE U KAacoBe aKLMM, BKITIOUYMTENHO MO BbMNPOCU KaTo
BpeMe, LieHa, Takcu, NnonvTuka v nnawiaHe Ha AVBUAEHTU U
cyma Ha aumeBuaeHTtute, nukeupauma Ha SICAV u gpyrm
yCcnoBwus,

e @ B3IMa pEeLUEHUsI OTHOCHO PErMCTPUPAHETO Ha akuuKUTe Ha
cybdoHa Ha gageHa doHgosa bopca,

e [a B3UMa pelleHns ganu u kbae Aa ce nybnukysat HCA Ha
cy6doHaoBETE U U3BECTUATA 3@ OUBUAEHTY,

o [a B3MMa peLUeHns 3a BpEMETO M HaumHa, no konto SICAV we
ynpaxHsiBa npasara, 3ana3eHun B TO3U NPOCNEKT UMK MO 3aKOH,
1 Aa n3npala CbOTBETHUTE CbOOLLIEHUS 4O aKLMOHepUTe,

o [arapaHTupa, Ye KOMMNaHUsiTa 3a ynpasfieHne U CbXpaHnTenaT
Ca ajeKkBaTHO KanuTanuauMpaHu W Ye HasHayaBaHeTo WM
CbOTBETCTBA Ha 3akoHa oT 2010 r. m Ha BCMYKM MPUINOXKUMM
porosopu Ha SICAV,

e [a onpeaena Haln4yHOCTTa Ha BCEKU Knac Ha akuun 3a BCEKU
WHBECTUTOP Unn ﬂ,VICTpVIGyTOp B KOATO 1 [a € topucankuus,

e fa opobpsiBa MHOrOroAMLIHM MHBECTULIMOHHWU MfaHoBe M Aa
M3BbPLUBA NPOMEHN B YCIOBUSITA, TaKCUTE, obLLaTa CTpyKTypa
M obxBaTta Ha akuumoHepHuTe wu3dopn no cobCTBEHO
yCMOTpeHue.

BopabT HOCK OTFOBOPHOCT 3a MHGOPMaLUMSTa B TO3W MPOCNEKT U e
MOMOXMNI BCUYKA PasyMHW YCWUNMS Aa rapaHTupa, Ye T € TodHa 1
MbHA B CbLLECTBEHA CTEMEH.

[vpekTopuTe cnyxat, AoKaTo MaHAaTLT UM usTede, AokaTo noganat
OCTaBKa U AokaTo 6baaT 0T30BaHU B CbOTBETCTBYE C yYpeanUTenHINS
yctaB. [ombnHutenHu aupektopy we 6baoaT HasHavasBaHu B
CLOTBETCTBME C YYpEOMTENHWUS YCTaB M 3aKOHOOATESICTBOTO Ha
JliokcemBypr.  [Ouipektopute  umMaT npaBo da  nonyvasar
Bb3HarpaxaeHuve 3a cryxbara cu B 6opaa. Tosa Bb3HarpakaeHue Lwe
6boe 00siBBAHO Criopes  M3UCKBaHWSITa Ha  MPUIIOXKMMOTO
3aKOHOAATESICTBO UIn pasnopeadu.
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"eHepanHu ynpaBuTtenu

Mxa Xan OroBy
[MaBeH n3MbIHUTENEH AVPEKTOP U YNpaBnsBaLL, AMPEKTOP
Amundi Luxembourg S.A.

I™-H Wapn Xupanges
3aMEeCTHVK rMaBeH MEHUIDKLP
Amundi Luxembourg S.A.

[locTaBuMLM Ha yCcnyrn, aHraxnpaHu ot
SICAV

CbxpaHuten

Banka CACEIS, knoH Jlrokcembypr
5, allée Scheffer

2520 Luxembourg

Benuko xepuorctao Jlokcembypr
caceis.com

CbxpaHutensaT Obpku BCuYkM aktueum Ha SICAV, BKMOYMTENHO
napuyHUTE My CpeacTsa B OpON 1 LIEHHUTE My KHWXA, U OUPEKTHO,
WM Ypes Apyrm  (OUHAHCOBM  WMHCTUTYLMKM, KaTo  Hanpumep
KOPECNOHAEHTHN 6aHKK, KIOHOBE MMM OUIManyM Ha CbXpaHuTens,
KaKTO € OMMCaHO B CrOPa3yMEHNETO CbC CbXPaHUTENS.

Ha cbxpaHuTens e noBepeHo 6e30nacHOTO CbXxpaHeHue wunu,
cropep cry4asi, BoAeHe Ha OT4eTHOCT Ha akTusuTe Ha SICAV ot nveto
N B U3KITKOYUTENEH MHTEPEC Ha aKumoHepuTe. Beudkv aktvem, kouto
MoraT Aa 6baaT AbpKaHuy Mo, MornedmnTescTao, Ce 3annesaT B KHUmTe
Ha CbXpaHUTErnsi B OTAENHN CMETKW, OTKPUTU Ha nmeTo Ha SICAV, B
3aBUCUMOCT OT BCekn cybdpoHa. ChxpaHuTensaT Tpsbea aa npoBepu
COOCTBEHOCTTA Ha Tak1Ba akTvBM OT cTpaHa Ha SICAV no oTHOLLEeHWe
Ha BCeku CcybdoHA 1 g rapaHTupa, Ye napuyHuTe notoum Ha SICAV
ce Habnogaeat npaBuIHo.

OcBeH TOBa CbXPaHUTENHAT HOCW OTFTOBOPHOCT Aa rapaHTupa, Ye:

npogaxbara, eMUTMPaHeTo, NMOBTOPHOTO KynyBaHe,
aHynvpaHeTo M BanMAMPaAHETO Ha akuuM ce U3BbpLIBAT B
CbOTBETCTBME CbC 3aKOHOAATENCTBOTO U yYpeanTENHUS YCTaB,

uenuaTt pgoxond, reHepupaH ot SICAV, ce pasnpegens
npaBurHo (KakTo e onucaHo B ycTaea),

BCUYKM Napu, abmkumn Ha SICAV, npucturat B obuyanHus
nasapeH nepuog,

SICAV un3nbnHsiBa WHCTPyKUMUTE Ha Goppa (OcBeH ako He
NpPOTMBOPEYAT Ha 3aKOHa UMW y4peauTenHus ycTas),

o HCA Ha akunuTe ce usuncnsBa B CbOTBETCTBME CbC 3aKoHa U
yupeauTenHus ycras.

CbxpaHutenaT Tpsibsa Aa nonara pasyMHW YOS B M3BLPLLIBAHETO
Ha hYHKLMMTE CU 1 HOCK OTTOBOPHOCT 3a 3arybaTta unu kpaxbarta Ha
domHaHCOBYW CpeacTBa, AbpXKaHW MO, NMonevmnTerncTeo. B Takes cryyan
CbXpaHUTENST TpS0Ba Aa BbpHE (PYHAHCOB UHCTPYMEHT OT MOEHTUYEH
BUA Unn cbotBeTHaTa cyma Ha SICAV 6e3 HeonpasaaHo 3abaBsHe,
OCBEH aKo He [oKaxe, Ye 3arybaTa ce ObiKM Ha BBLHLUHO CbbuTHe
M3BbH HEroBMsi pasymeH KoHTpon. B cbotBetcTBME  CBC
3aKoHoAaTencTBOTO Ha JllokceMBypr CbXpaHUTENST HOCY OTFOBOPHOCT
npes SICAV v HeroBuTe akUMOHepY 3a BCsika 3aryba, cryumna ce npu
CbXpaHWUTENSt UNM Ob/DKalla Ce Ha HEU3MbIHEHUE WK MOrpeLLHO
U3MbIHEHUE Ha HeroBuTe 3aabiDKeHNs. ChXpaHUTENsT Ma nNpaeo a
roeepsiBa aktmeM Ha ApyrM 6aHkW, OUHAHCOBM WHCTUTYLMW WM
KIMPVHIOBM KbLLM, HO TOBA HE MPOMEHS HeroBaTa OTrOBOPHOCT.
CnunCbKbT C TakvBa NPELCTaBUTENM UMK NOTEHUMANMHATE KOHAPIIMKTA
Ha MHTEepecy, KOUTO MOXe Aa NpousTekaT OT TakoBa Aenermpaxe, e
HanmyeH B yeb canta Ha CbxpaHuTensa caceis.com, pasgen ,veille
reglementaire“. Toau cnMCbk MOXe Aa ce akTyarnmavpa OT BpeMe Ha
BpeMe. Moxe pJa ce MOnyYnm MbfieH CIUMCBK Ha  BCUYKM
KopecroHaeHTv/noneuuTenu ,Tpetn nuua“, 6e3 sannailaHe v npu
rouckeaHe, OT CbxpaHuTens. AkTyanHa WHgopMauus OTHOCHO
CaMOMIMYHOCTTA Ha CbXpaHuTenNs, OMUCaHWETO Ha HeroBuTe
330bITKEHUS U KOH(PIIMKTU Ha MHTEPECK, KOUTO MoraT da Bb3HWKHAT,
YHKLUMMTE 33 CbXpaHeHWe Ha LEeHHOCTW, [JenervpaHu ot
CbXpaHWUTENS, U BCAKAKBN KOHNMKTU Ha MHTEpPEeCK, KOUTO Morat Aa
Bb3HUKHAT OT TakoBa AerervipaHe, CbLUO Ca Ha pasmorioxeHve 3a




VHBECTUTOPUTE HA WHTEPHET CTpaHULATa Ha CbXPaHUTENSs], KakTo e
CMOMEHaTo Mo-rope, U NpU MovckBaHe. ViMa MHoro cuTyaumm, B KOUTO
MOXE 2 Bb3HUKHE KOHGIMKT Ha MHTEpecw, Mo-CrieupnarnHo, Korato
CbXpaHUTENST [Jernervpa ceouTe yHKUMM 3@ CbXpaHeHue Ha
LIeHHOCTW UINK KOrato CbXpaHUTENSIT CbLLIO U3MbIHSIBA U APYv 3ada4m
ot uveto Ha KUMLUK, kaTo agMMHUCTPaTUBHM U PErMCTPATOPCKU
NMocpeaHNYeckn yenyrn. Tean cuTyaumm 1 KOHAIIMKTY Ha MHTEpEeCH,
CBbP3aHm C TsIX, Ca uaeHT1uumpanHu ot cbxpanutens. C uen sawmra
Ha nHTepecute Ha MKUMLK v HerouTe akUmoHepu 1 B CbOTBETCTBUE
C MpUNoXUMUTE pa3nopeaby, Mpu CbxpaHUTEnNs ca Cb3AadeHu
nonuTUKa U Mpoueaypy, MpenHasHa4YeHn 3a NpeaoTBpaTsiBaHe Ha
CUTYaLMM Ha KOHGNMKT Ha MHTEpEeCcU U CredeHeTo UM, Korato Te
Bb3HVIKHAT, LIeMsiLLM MEHHO:

- naeHTUULMpaHe N aHarmavpaHe Ha NoTeHUManH1 cuTyaLmm

Ha KOH(PIIMKT Ha MHTepecn

- 3anvc, ynpasneHne U KOHTPOI Ha CUTyaLmmuTe Ha KOHAIMKT Ha

VHTEPECH UINi:

a) pas3ymTankm Ha NOCTOAHHUTE MEPKM, 3a Aa Ce OTrOBOPU Ha
KOHMMNUKT Ha MHTEPECH, KaTo NoAAbPXKaAHETO Ha OTAENHMU
lopuandeckn nuua, pasnpepenieHne Ha 3agbiDKeHUsTa,
pasgensHe Ha OTYETHUTE NIMHUK, BBTPELUHN CUCBLUM 3a
YrieHOBe Ha nepcoHana; unu

b)  npwunaravku ynpaeneHve crnopen BCEKW OTAENEeH criyyaw
3a (i) npeanprMemaHe Ha NOAXOASALLM NPEBAHTUBHN MEPKMU,
KaTo Hanpumep M3roTBAHe Ha HOB CMUCHK 3a HabnogeHue,
npunaraHe Ha HoBa Kutancka cteHa, yBepsiBalku ce, ye
onepauunTe ce W3BbPLUBAT NPU PaBHU YCMOBMWSA, W/unn
WHOPMUPaAHE Ha 3aMHTepecoBaHUTE akuMoHepu Ha
MKUMUK, nnn (i) oTkas 3a M3BbplUBaHe Ha OeNHOCTTa,
KOATO BOAM [0 KOHGPMMKT Ha MHTEpECH.

CbxpaHntenat e cb3gan (YHKUMOHAIHO, WepapxvyHO  Wumn

[OrOBOPHO pasferneHve Mexay U3mbrHeHreTo Ha Herosute MKAMLK

CbXPaHUTENCKM OYHKLMN 1 U3MbIIHEHWETO Ha ApYMv 334a4u OT UMETO

Ha KWMLK, no-cneumanHo, agMMHUCTPATUBHU M PErMCTPaToOpPCKn

MOCPEAHNYECKM YCIyTU.

KoraTo 3akoHOOaTerncTBOTO Ha TpeTa AbpKaBa U3ncKBa onpeaerneHu

(PMHAHCOBM WMHCTPYMEHTVM Ja Ce Obpxar Mnog MoneYuTencrso OT

MeCTHa opraHu3aLysi, HO HIMa MECTHWU OpraH13aLmm, KOUTO OTroBapsAT

Ha M3NCKBaHETO 3a [JernervpaHe, CbXpaHWUTENAT MMa npaBo Aa

[Jenermpa Ha MeCcTHa opraHv3aums, Mpy YCroBre Ye MHBECTUTOpUTE ca

OMM HaQNEeXHO MHAOPMMPAHM 1 Ye UHCTPYKLMM 3a AENErIpaHeTo Ha

CbLOTBETHaTa MeCTHa OpraHm13aums ca ounu gagenu ot unm 3a SICAV.

CACEIS 1 Amundi ca une+ose Ha Crédit Agricole Group.
Opgurop

PricewaterhouseCoopers, Société Cooperative
2, rue Gerhard Mercator

B.P 1443

1014 Luxembourg

Benuko xepuiorctso JliokcemOypr

OputopbT (reviseur dentreprise”), Ha3HaYeH Ha roaULLHOTO O6LLO
cebpaHne Ha aKuMoHepuTe, U3BbpLUBA HE3aBUCVM Mpernes Ha
mHaHcoBuTe oTyeTM Ha SICAV 1 Ha BCudky CyGdOHOOBE BEAHBXK
FOAVLLIHO.

MecTHu areHTH

SICAV moxe fa aHraxvpa MECTHM areHTU B HAKOM ObpXaBu Win
nasapw, YMMTO 3abIDKEHNS BKIOYBAT OCUTYPSIBAHETO Ha AOCTHLM [0
NPUIOXMMUTE JOKYMEHTU

(kato Hanpumep npocriekta, KWL 1 otyeTuTe 3a akuMoHepuTe) Ha
MECTHUS €3UK, KO € HEOOXOAVMO. B HsKOM bpXKaBy M3MNON3BaHETO Ha
areHT e 3abIDKUTENHO W areHTbT MOXe He camo Ja nognomara
cOenkiTe, HO M Aa NpuTeXaea akuMmM Ha CBOE MMe OT MMETO Ha
MHBECTUTOPU. 3a WHGOpMaLMsi OTHOCHO MECTHUTE areHTu B
pasnuyHuTe Abpasu nocetete camta amundi.com unm amundi-
funds.com.

Cb0OpaHusa Ha akuMOHepuUTe 1 rnacyBaHe

lNoanwHoTo 0610 chbpaHye Le ce npoBede cbrnacHo 3akoHa ot 10
aeryct 1915r.8bB Benmkoto xepuorctso Jliokcembypr B pamkute Ha
LUecT mecela OT dmMHaHcoBaTa roguMHa Ha APYXECTBOTO, KaKTo €
MOCOYEHO B y4peauTenHus ycTaB. MoauHOTo obLwo cbbpaHre Moxe
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da ce nposede U B 4YyxOuHa, ako U3KMUMTENHWM obcTosATeNncTBa
Hanarat ToBa M bopabT B3eme pelueHue Mo cBoe CBOGOAHO M
OKOHYaTerHo ycMoTpeHue. Jpyr cbOpaHus Ha akUMOHepUTE MOXE Aa
ObaaT npoBegaHu B Apyro Bpeme M Ha Apyro mscro. Ako 6baat
HaCcpOYEHM TakvBa, M3BECTUS LLie GbaaT M3npaTeHmn 4o Bac 1 we 6baat
HanpaBeHW NyOnMYHO AOCTBLIHM, KAKTO CEe M3MCKBA MO 3aKOH W
pasnopenba.

PelueHus, 3acsraliy UHTEPECUTE Ha BCUYKM aKUMOHepW, Lie Obaat
B3VMMaHN OBUKHOBEHO Ha OOLLOTO chbpaHve. PelueHus, 3acsralum
rpaBaTa Ha aKL/IOHepUTE B KOHKPETEH CyBdboHa, Knac Ha akuum unm
KaTeropusi Ha Krac Ha akuumn, Moxe fa 6baat 06cbaeHn Ha cuopaHue
CaMo Ha Teau aKLMOHEPMW.

M3BecTveTo 3a cbbpaHue Lie BKIoYBa W BCSAKAKBM MPUTIOXUMM
M3MCKBaHMA 3a KBOPyM. KoraTo He ce 1anckea KBOpyM, peLLeHusITa e
Obaar B3eTH, ako 6baaT 04obpeHn OT MHO3UMHCTBOTO (M5 MHO3UHCTBO
OT [Be TPeTWU, UM OBUKHOBEHO MHO3WHCTBO, KaKTO Ce M3UCKBa MO
3aKOH) OT Te3W aKkuuW, KOWUTO AasaT MpaBO Ha rrac Mo BbNpoca,
He3aBMCMMO Jaru NINYHO, UM YPE3 MbITHOMOLLIHUK.

Bcsika akumsi gaBa mpaBO Ha €OuH [nac Mo BCUMYKMA  BbIpOCH,
MoBAMrHATW Npeq, o6LLOTO cbbpaHue Ha aKkuvoHepuTe. YacTniHuTe
aKum He faeaT npaBo Ha mac. lNocoyeHnTe muua onpeenst
nonuTUKaTa Ha rnacyBaHe 3a BCUHKM aKLyK, 38 KOUTO Ca 3anmncaHu KaTo
cobcTBeHMK. CblumTe MpaBwna BaxaT 3a BCAKO CbOpaHve Ha
aKUMOHepUTE Ha CyOdhoHA, Kac Ha akLMM U KaTeropust Ha Krac Ha
aKkumn.

3a vHdopMaLmst OTHOCHO [IOMYCKAHETO U [MacyBaHETO Ha KOETO M Aa
€ cbbpaHue BIKTE N3BECTUETO 32 CbOTBETHOTO CbOpaHue.

Pa3xoan

SICAV nnavya cnegHvTe pasxoam OT aKTUBWTE Ha akUMOHepUTe:

Pa3xodu, exkmo4YeHu 8 makcume, rocoYyeHu 6 ,OnucaHusi Ha
cybghoHdoeeme”

B Takcute 3a ynpasneHve v 3a pasnpegeneHve

e TAKCM Ha KOMMaHWATa 3a ynpaslieHne U BCUYKM OCTaHann
O0CTaB4YuLUM Ha yCcnyru, BKIMHOYUTENHO ,D,VICTpVIGyTOpMTe

B agmuHuctpatvBHaTa Takca

Takcy Ha npodecuoHarnHy Mpmm, KaTo Hanpumep oauTopu 1
NPaBHN CbBETHULIN

pa3xoau 3a ObpXaBHW W PerynatopHu Takcu, perucrpauus,
MECTHW NPeACTaBUTENU U TPAHCTPAHUYEH MapKETUHT

pasxodu 3a NpeaocTaBsHe Ha MHGOPMaLMA Ha akuMoHepuTe,
KaTo HanpuMep pasxoam 3a CbCTaBsiHe, MPeBoa, oTnevyaTeaHe
1 pPasnpocTpaHsaBaHe Ha OTYETU 3a aKLMOoHepuTe, NPOCNeKTU U
Knna

U3BbLHPEOHW pasxoAM, KaTo Hanpumep npaBHa wnu apyra
ekcreptusa, HeobxoauMma 3a 3alWmMTa Ha WHTepecute Ha
aKumoHepuTe

BCSIKAKBM  OpYyrM pas3xoau, CBbp3aHM C pabotata w
pasnpefensHeTo, BKIIOYMTENHO pas3xo4M Ha KoMMaHuaTa 3a
yrnpaBreHve, CbXpaHUTens 1 BCUYKM OCTaBYMLM Ha YCryru no
BpeMe Ha U3NbITHEHNETO Ha TeXHUTE 3agbikeHus kbM SICAV

Pa3x00u, Koumo He ca 8KIMIYEHU 8 makcume, rocoqeHu 8 ,,OnucaHust
Ha cybghoHdoseme*

o JaHbLUM BbPXY aKTMBMTE U goxoaa

cTaHdapTHU OpokepckM M GaHKOBM TakcW, HauyucreHn Ha
6usHeca

COENKN N TbpryBaHUA C LEHHU KHUXa

BCSIKAKBM TaKcW, 3a KOMTO OopabT ce cbrmacu ga oObpar
nnatenn ot SICAV Ha He3aBucuMK uYneHoBe Ha Oopaa 3a
TAXHaTa cnyx6a B Hero (B MOMEHTa He ce nnawat Takvuea
TaKkcu)

BCAIKAKBM TakCU W pas3xogM Ha areHTMTe Ha MHBECTULIMOHHMU
MEHUIKbPU " WNHBECTULIMOHHN NOAMEHUIXBPU,
LeHTpanuavpally HapexaaHns v nogabpxaliy Han-gobpo
M3MbIHEHME; HAKOW OT Te3n areHTU Moxe Aa ca unvanm Ha
Amundi

Becuykn pasxoau, KoUTo ce 3anriallaT OT akTUBUTE Ha akLMOHepuTe, ce
oTpassieaT B uaducnenusita Ha HCA, a gencTBiTenHo 3annareHuTe
CyMM Ce AIOKYMEHTUPAT B rogyLlHuTe otyeTn Ha SICAV.

MoBTapsAwmTe ce pasxoav Lwe Gbaar npucnagaHit, MbpBo, OT TEKYLLA




[oxop, creq ToBa, OT peanvanpaHnUTe Kanutarioeun neyarou, 1 Hakpasi,
OT KanuTana.

Bcekm cybdhoHa ninnm knac 3annaiia BCUYKU CBOW pasxoamn OUPEKTHO
1 OCBEH TOBA 3aralla CBOsi MponopLyMoHaneH Asn (Bb3 OCHOBa Ha
HeTHaTa CTOVHOCT Ha aKTUBUTE CU1) OT pasxoauTe, KOUTO He MoraT Aa
ObaaT NpynncaHn Ha KOHKpeTeH cybdboHA M knac. 3a Bceku Krac Ha
aKLmK, YMSTO BarlyTa € pasnmyHa OT OCHOBaHaTa BaryTa Ha cybchoHaa,
BCVYK/ PasxoaM, CBbP3aHn C MOALBbPXKAHETO Ha OTAENHa BarnyTa 3a
Krac Ha akuum (Hanpymep BaryTHO XepKMpaHe 1 pasxoau 3a BanyTeH
06MeH), e 6bdaT HauMCTsIBaHW Ha CbOTBETHUS KIac Ha akLK.

Han-0obpo nanbnHeHne

BcekM MHBECTMUMOHEH M MOAMHBECTULWMOHEH MEHWDKbP € Mpuen
nonMTKa Ha Ha-0obpo M3MbIHEHWE 3a MpuraraHe Ha BCUYKK
pasyMHW MEpPKM, KOUTO Ouxa rapaHTMpani Bb3MOXHO Hal-gobpurte
pesyntatn 3a SICAV npu u3MbMHEHWETO Ha HapexgaHus. [pu
onpeaensHeTo Ha Han-406POTO M3MbIIHEHNE MHBECTULIMOHHUST Wnin
NMOOMHBECTULWIOHHUAT MEHWIKbP Lie B3emaT npedsug pegvua
pasnuyHn chakTopu, KaTto Hanpumep, HO He caMo LIEHa, JIMKBUOHOCT,
CKOPOCT 1 pa3xoau, B 3aBMCYMOCT OT TsXHaTa OTHOCUTENHA BaXKHOCT
cropen,  pasnuMyHATE  BUOOBE  HapeXdaHus Wi - MHaAHCOBU
MHCTpYyMeHTU. CaenknTe NPUHLUMNHO Ce M3BbpLUBAT 4pe3 Gpokepw,
KOUTO ce u3bupaT 1M HabnogaeaT Bb3 OCHOBA Ha Kputepumte B
nonmTMkaTa 3a Ham-gobpo u3mbrHeHue. KoHTpareHTu, KouTo ca
dunmanm Ha Amundi, cblLO ce B3MMaT npeasua. 3a da nocturHe
uenta cu 3a Hai-gobpo USMbIHEHWE, WHBECTULIMOHHUAT W/Mnn
NMOAMHBECTULMOHHUAT MEHWIKLP MOXe fa u3bepe Oa uM3nonssa
areHTn (vrmvanm Ha Amundi unm He) 3a cBouUTE AEMHOCTU MO
npegaBaHe U U3MbIHABaHE Ha HapexaaHust.

WHBECTULMOHHMSIT U MOOWHBECTULIMOHHUSIT MEHUKBP MOXEe [Ja
M3Mon3ear CrnopasymeHusi 3a ,Meka“ KOMUCMOHA, KOUTO [a WM
no3BomnsT Aa nofydar CTOKW, YCNyrv WM Apyrv  npegvuMcTsa
(Hanpumep MpoyyBaHe), KOUTO Ca OT MoM3a 3a YNPaBMEHUETO Ha
SICAV B Hai-0oObp MHTEpec Ha akumoHepuTe. Bouukn caenku,
CKIoYEeHM Ha 6a3a ,Meka” KoM1croHa o oTHoLleHme Ha SICAV, Wwe ce
noguvHsBaT Ha yHOAMEHTaNIHOTO MpaBuro  3a  Har-gobpo
yrpaBreHne M Cblo Lle ObdaT [oknaaBaHM B OTYeTUTE 3a
aKumoHepuTe.

N3BecTns n nybnukaumm
MYBNUKYBAHE HA U3BECTUS

OcBeH aKko MPUINOKUMWTE 3aKOHW U HOPMATUBHU pasnopeadu Ha
CbOTBETHUTE IOPUCOMKUMM HEe W3WUCKBaT [Opyro, M3BecTusita [0
aKUMoHepWTe, yBeOOMSIBALLM M 33 BCsika MPOMsIHA, CBbp3aHa CbC
SICAV nnmn HerosuTte noacoHaoBe, (i) peLLeHNeTo 3a KOSTO € B3ETO
npy U3KMIOYUTENHM U cnellHn obctosTencTea MM (i) 3a kosiTo ce
C4UMTa, Ye He 3acsira CbLUECTBEHO MHTEpECUTE Ha aKkUMoHepuTe, Lue
6bOaT ornoBecTABaHN camo Ype3 yeb caiT.

MpvkaHBame aKuMoHepuTe na npernexaar penoBHO
https:/Mmww.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi-Funds

OcBeH ako B MPOCMEKTA He e MOCOYEHO APYro MMM B Crydvail Ha
WBKIIOYUTENHM N CrieLLHN OBCTOATENCTBA, KAakTo Gelle NocoYeHo Mno-
rope, BCSKO M3BECTVE, YBEOOMSIBALLO 3@ CbLUECTBEHA MPOMsHA B
nHTepecuTe Ha akumoHepuTe B SICAV nnm korTo 1 fa e cybdoHa, we
Obae M3npaLLaHo no noluaTa, KakTo Jocera, Ha MOCOYeHVst OT Bac
agpec.

HCA v n3BecTvsi 3a OVBUOEHTY 3@ BCUMYKM CbLLECTBYBALLYM KIlacoBe
aKumm Ha BcudkM cybcoHaooBe moraT fda Obgar monydeHu ot
UeHTpanHns oduc 1 uYpe3 Opym  OMHaHCOBM M MeawiiHM
npeacTaBuUTENCTBa, KaKTo e onpeaesneHo ot bopaa. HCA ca ocTbnHu
1 Ha cawvta fundsquare.com.

WHdopmaumsa 3a myHanuTe pesynraTy ce Brtousa B KUWL 3a Bceku
cybhoHa, Mo KnacoBe akLMM U B OTYETUTE 3a akumoHepy. OauTnpaHu
rOOVLLHW OTYETU Ce U3LAaBaT B PaMKUTE Ha YETVUPU MeceLia crnes Kpast
Ha puHaHcoBaTa rogvHa. HeogutupaHu LIeCTMeceYHn OTYeTU ce
13aaBart B pamkvTe Ha [Ba MeceLa crieq kpasi Ha nepuoaa, 3a KouTo
ce otHacAT. CmeTkuTe 3a SICAV ce nspasseat B EUR, a cveTkuTe 3a
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cybboHOoBeTe Ce n3pasaBaT B OCHOBHATa BarlyTa 3a BCeku CyodoHA.

Konua HA OOKYMEHTU

MoxeTe oa nonyuite AOCTbN A0 MHOXECTBO AOKyMeHTU 3a SICAV
OHNavH B canta amundi.com OT MECTEH areHT (ako MMma TakbB 3a
BalLiaTa AbpXKaBa) Ui OT LEHTPanHUs 0domC, BKITOUYUTENHO:

« Kumg

oT4yeTn 3a akunoHepute (I'IOCJ'Ie,D,HVIFI roavwieH n nocnegHuaA
wecTtmecedeH OT‘-IeT)

M3BECTUSA O aKUMOHepUTe
npocrnekT

nonutnkn Ha SICAV 3a Han-000po U3nbfHeHWe, OTroBOP Ha
OnnakBaHusl, ynpaBrieHne Ha KOHMMKTU Ha UHTEPECHU U NpaBa
3a rnacyBaHe, CBbp3aHu C LIEHHUTE KHWKa OT NopTonmnoTo
NONMUTUKa 3a Bb3HarpaxxaeHne Ha KoMnaHusiTa 3a ynpasreHme
NnpocneKkT, ydpeaouTeneH ycTtaB unuM  pasnopeadbu 3a
ynpasreHue, roguliHi 1 LIEeCTMEeCeYHN (OMHaHCOBM OTYETH,
OOKYMEHTU C KNoYoBa WMHopMauusi 3a MHBECTUTOPUTE 3a
BCEKM rMnaBeH (POHO W CMnopasyMEHWUETO, CKIYEHO Mexay
SICAV u rnaBHus doHa,.

Mo oTtHoweHne Ha cybdoHaoBeTe Ha I MoxeTe Aa
rnonyynTe AOCTbN A0 CReAHUTe AOKYMEHTU (aKkTyanuaupaT ce
execeaMnNYHO):

pas3buBka no nagex Ha NopTonmoTo Ha BCcekn cybdoHa Ha
onm;

KpeauTeH npodun Ha Bceku cybdoHa Ha PITT;

nogpobHocTn 3a aecette (10 Han-ronemm y4acTusi BbB BCEKU
cybdoHg Ha PII1, BKNOUMTENHO HAaUMEHOBaHWE, AbpXKaBsa,
nagex v BUA, Ha akTUBUTE, KaKTO M KOHTPareHT B Criyvai Ha
crnopasymMeHusl 3a MOBTOPHO KyrnyBaHe (peno caenka) n
obpaTHO NOBTOPHO KynyBaHe (0bpaTHa peno caenka);

obLaTa CTOMHOCT Ha aKkTuBUTE 3a BCekn cybdoHa Ha PIT1; n
e HETHa JOXOOHOCT Ha Bceku cybdoHa Ha PIIT;

OcBeH TOBa B LEHTpanHus odmc MOXeTe Ada npoyeteTe wuin aa
Morny4uTe KOMMe Ha BCUYKM YOMEHATU Mo-fTope JOKYMEHTH, KaKTo U
APy CBBLP3aHN JOKYMEHTU, KaTo HanpuMep ydpeamuTenHus ycrae v
HAKOW Krto4oBW criopadymeHus mexay SICAV u komnanusTa 3a
yNpaBneHue, WHBECTULIMOHHUTE MEHWMKBbPU W [OCTaBYMUMTE Ha
ycnym.

INukBMpaumnsa unu cnveaHe

JIMKBUOALUA

BopabT MoXe [da peLumn [a NUKBMAOMPa BCeKW cyBdoHa Mnm Krac Ha
aKLUMK, aKo €0HO OT CreAHUTE TBbPAEHWS! € BAPHO:

» CTOMHOCTTa Ha BCUYKM aKTVBMW Ha cybdoHAa unu Knaca akumm
nagHe Noj HMBOTO, KOETO BopAbLT pasrnexaa KaTto MUHUMYM 3a
edhekTBHa paboTa.

o JIukBMagaumsita e onpaBgaHa OT CblUeCTBEHA MpoMsiHA B
MKOHOMMYECKa WIM  MoNuTMYecka cuTyauusi, 3acsrawa
VHBECTULMMTE Ha cybhoHaa Unu Kraca akuuu.

» JlukBnaaumuaTa e YacT OT MPOEKT 3a paumoHanusauusi (kato
Hanpumep USMOCTHO KOpUrMpaHe Ha NpeanoXeHusiTa Ha
cybdpoHaoBeTe).

AKO HUTO eOHO OT Te3n TBLbPAEHUSI He € BspHO, Toraea BCska

TNMKBMAALMS Ha CyDAOHA MK Kac Ha akumm M3nckea ogobpeHMeTo Ha

akumoHepuTe Ha cybdpoHaa nnm knaca akumm. OgobpeHre Moxe Aa ce

Jape ¢ OOVKHOBEHO MHO3MHCTBO OT aKuyuTe, MpUCLCTBALLM Win

NPeACTaBeHN Ha BanMaHO NPOBedeHO CbbpaHve (He ce um3nckea

KBOPYM).

OBUKHOBEHO aKUMOHEpUTE Ha CBbOTBETHUSI CyOChOHA unM Knac Ha

aKuMM Morat Ja npoabivkaT Aa 3asiBssaT obpaTHO U3KynyBaHe uiu

NpexsbprisiHe Ha akumuTe cv 6e3 Takca 3a 06paTHO M3KynyBaHe Wi

npexebprisiHe A0 JataTta Ha nvkeupaumsTa. Llennte, Ha kouto Tesu

aKuMM ce Wu3kynyBaT oOOpaTHO WM MPexBLbPMST, Lie BKIoYBaT
pasxoauTe, CBbp3aHm C NIMKBMaaUmMsiTa. BopabT Moxe [a npeycTaHoBM

BPEMEHHO WM Ja OTXBbPNM 0OpaTHU  M3KynyBaHUS WM

NPexBLPIISHAS, ako BSPBa, Ye TOBa € B Hal-a4o0bp WMHTEpeC Ha

aKUVoHepuTe.

Camo nukBvaaLmsiTa Ha NnocreaH1s ocTaBall, cyohoHa Le AoBeae [0

nmkengaumst Ha SICAV. B TakbB cnyvan, crneg kato 6bae B3eTo



https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/Amundi-Funds
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/Amundi-Funds
http://www.finesti.com/

peLueHve 3a nuksupaums, SICAV n Bendkmn cybdoHaose TpsioBa ga
crpat [a eMUTUpaT HOBY aKLWIM OCBEH 3a LIENUTe Ha NKBuaaLmusTa.

CamOoTO MHBECTULMOHHO OPYXKEeCTBO C MpoMeHnuB Kanutan (SICAV)
MoXe fAa Obae 3aKpuUTO BbB BCEKM €OMH MOMEHT C peLleHVe Ha
aKLMoHepuTe (OTHOCHO M3VCKBaHUSITA 32 KBOPYM U [TacyBaHe BIDKTE
yupegutenHust yctaB). OcBeH ToBa, ako Obae YCTaHOBEHO, Ye
kanutanbT Ha SICAV e nagHan nog ABe TpPeTU OT MVHMMArHO
M3MCKBAHWS KanuTar, akuMoHepuTe TpsibBa Aa nonydaTr Bb3MOXHOCT
[a rnacyBsar 3a 3akpvBaHe Ha o6LL0 cbOpaHue, NPOBEeAEHO B paMKuTe
Ha 40 gHW OT AaTaTa Ha YCTaHOBSIBAHETO.

3aKpUBaHETO LLE Ce OCBLLECTBY, ako 6bae 0406pPeHO C MHO3MHCTBO OT
aKummTe, NPUCHCTBALLM UK NPeaCcTaBeHn Ha CbopaHneTo, nnn ¢ 25%
OT NPVCLCTBALLMTE UMW NPEACTABEHN akUMK, ako kanutanbT Ha SICAV
€ nog 25% OT MUHUMYMa (He Ce U3MCKBA KBOPYM).

AKO VHBECTULIMOHHOTO APYXeCTBO C npomeHnue kanutan (SICAV)
Tpsibea ga GbOe NVKBMOMPAHO, €OMH UMW HSKOMKO NMKBMOATOpa,
HasHa4eHW OT CbOPaHMETO Ha aKLWIOHEPUTE, LLIE NVKBUOMPAT aKTUBUTE
Ha SICAV B Halt-006bp MHTEPEC Ha aKUWMOHEPUTE U Le pasnpeaensT
HETHWUTe 4oX0aM (Cnea NpucnagaHeTo Ha BCUYKM Pas3xoau, CBbP3aHu ¢
JIMKBMOAUMSTA) MEXOy akUMOHepuUTe MPOMOpLMOHANIHO Ha TeXHWUTe
BOXEHUS!.

Cymmn OT nuKBMOAUMW, KOUTO He ObaaT MouckaHu HaBpeme OT
akuuoHepuTe, We GbaaT aenosvpanu goseputenHo B Caisse de
Consignation. Cymu, kouTo BCe oLLe He ca novckaHu crieg 30 roavHu,
e 6baaT 3arybeHn cbrnacHo 3aKkoHOAATENCTBOTO Ha JTrokcembypr.

CIIUBAHUA

B pamkuTe Ha orpaHuyeHusita Ha 3akoHa ot 2010 r. Bceku cybdoHa
Moxe Oa 6bae cnsT ¢ apyr cybdoHa, KbaeTo M aa e 6asvpaH
(HezaBMcMMO ganu opyrvaT cyodpoHa e B pamkute Ha SICAV, nnn B
apyro TKUMLUK). BopaobT e ymbnHoMolleH Aa ofobpsisa Takvea
crvBaHus. Ako crivBaHeTo BkrtouBa apyro MNKUMLUK, Gopabt uma
npaBo Aa n3bepe 1 Jartata Ha BNu3aHe B CUrna Ha CrvBaHETo.

OcseH TOBa MHBECTULMOHHOTO APY)XECTBO C MPOMEHMB KanuTan
(SICAV) moxe pa ce cnee ¢ gpyro MNMKUMLUK, kakto e paspeLueHo B
3akoHa ot 2010 1. BopabT e ymbrHomoLLeH fa onobpsiBa CriviBaHWA Ha
Apyrn MKAMLIK B MHBECTULIMOHHOTO APY»KECTBO C MPOMEHSIUB KanuTan
(SICAV) na onpepnens gatute Ha BN3aHe B cura 3a TakvBa CrvBaHus.
Bbrnpekn TOoBa ChAMBAHETO HA WHBECTVLMOHHOTO APYXECTBO C
npomeHnme kanutan (SICAV) B gpyro MNKUMUK Ttpsibea oa 6vaoe
0806pPEHO C MHO3MHCTBO OT aKLMWUTE, MPUCHCTBALLM U NPEACTaBEHN
Ha cbLOpaHVe Ha aKuMoHepuTe.

AKUMOHEPU, YAUTO MHBECTMLIMM Ca 3acerHaTu OT CrivBaHe, LLe noryyar
13BECTME 3a CIMBAHETO MOHe eayH MeceL, NPeasapuTenHo, no Bpeme
Ha KOMTO LLie MoraT [ia mouckaT obpaTHO U3KyMyBaHe Ui NMPEXBbPISIHE
Ha akummTe UM 6e3 Takey 3a 06paTHO N3KyMyBaHe NN NPEXBLPIISHE.
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KOMIMAHUATA 3A YINPABIIEHUE

Onepauun u BUsHec CTpykTypa

Mme Ha komnaHusATa 3a ynpaBneHue
Amundi Luxembourg S.A.

Cepanviue n onepaTtMBeH LEHTLP
5, allée Scheffer

2520 Luxembourg

Benuko xepuiorctso JliokcemOypr
Ten. +352 26 86 80 80

MpasHa chopma Ha apyxecTBOTO SOCiété Anonyme
Mony4eH npaseH ctatyT 20 fekemspu 1996 r.

YupenuteneH ycraB [TbpBo Bnm3aHe B cvuna Ha 20 aexkemspun 1996 T.
n nyormkysaH B Mémorial Ha 28 saHyapu 1997r. [MocneaHo
MoavdmLwmpaH Ha 1 siHyapu 2018 r. u nybnukysaH B RESA Ha 8 siHyapm
2018r.

PerynartopeH opraH

Commission de Surveillance du Secteur Financier
283, route d’Arlon

1150 Luxembourg, IltokcemBypr

PeructpaumoHeH Homep B 57.255
Kanutan EUR 17 785 525

Opymv ynpaBnsiBaHM B3auMHU MHBECTULMOHHM choHaoBe (FCP)
Amundi SIF, Capital Investment, Amundi S.F., Amundi Unicredit
Premium Portfolio (formerly named MyNEXT), Amundi Total Return.

OTroOBOPHOCTU

KomnaHnusiTa 3a ynpaBneHve HOCK OTFOBOPHOCT 3a YrpaBrieHVEeTo Ha
WHBECTULWNTE, aAMUHUCTPATUBHUTE YCITyry, MapKETUHIOBUTE YCIyrv
nycnyrure 3a pasnpegensHe. OCBeH ToBa KOMMNaHUsATa 3a yrpasneHue
CNyX! KaTo OCHOBEH areHT W KaTo TakbB, OTroBaps 3a
aAMUHUCTPaTVBHaTa paboTa, M3MCKBaHa Mo 3aKoH W OT yUpeauTeriHus
yCTaB, KaKTO U 33 MOOAbPXKAHETO Ha KHUUTE WU pervcTpute Ha
cybdoHpoBeTe 1 Ha SICAV. KomnaHusaTta 3a ynpasreHve nonaga B
obxsata Ha [masa 15 Ha 3akoHa oT 2010 1.

KomnanusaTa 3a ynpasneHve 1va Npaso da Aenervipa Ha TpeT nuua
HSIKOM MI BCUYKW CBOW OTFOBOPHOCTM. HampriMep, 0KOMKOTO 3anassa
KOHTPOITHUTE 1 HaA30PHUTE CY CPYHKLIW, KOMMaHWSITa 33 YrpaBreHe
MOXe [a HasHaYM edyH UNM HAKOMKO MHBECTULIMOHHWU MEHUMKbPU,
KOUTO [a W3BbLPLUBAT EKEOHEBHOTO YrpaBrieHMe Ha aKTMBUTEe Ha
cyGhoHOOBETE, WM €O0UH WM HAKOMKO CbBETHULM, KOWUTO [Ja
NPenocTaBAT  MHBECTULWMOHHA  MHJpopMaumsl,  MPernopbkv U
NPOy4YBaHUs OTHOCHO ObOeluM WM CbLUECTBYBALLM VHBECTULIMN.
KoMnaHusTa 3a ynpaBneH/e MOXe CbLLO Taka a HasHa4aBa pasnyHm
JOCTaBUMLM Ha YCITYTW, BKIOYUTESTHO M3BPOEHUTE No-A0My, U MoXe Aa
HasHa4yaBa AMCTPUBYTOpW, KOMTO Ja MpOMOTUpAaT W pasnpenensTt
aKummTe Ha cyGdoHAOBETE BLB BCSKa OPUCOMKUMS, B KOSITO akLumuTe
ca paspeLLeH 3a npofaxba.

TAKCH

KomnaHusTa 3a ynpaeneHne uma npaBo da MNosflydaBa Takca 3a
KOMMaHUs 3a yrNpaBreHue, Kakto e NMocoveHo 3a Bceku cybdoHa B
L,OnmcaHmsa Ha cybdpoHaoBeTe”. TakcaTa ce usymcnsaea Ha 6asarta Ha
eXeJHEBHUTE HETHW aKTWBWM Ha BCekn CyOdoHA M ce 3anmalla Ha
Tpymeceune 3a usMvHanvs nepviod. KomnaHusta 3a ynpasrnenve
nratia Ha MHBECTULIMOHHUTE MEHUMKBPM, AOCTABYMLMATE HA YCyrn 1
avcTpubyTopuTe OT Takcata 3a KOMMaHWsiTa 33  YyrpaBneHve.
KomnaHnusiTa 3a ynpaBeneHve MoXe [a peLum Ja ce oTKaxe OT YacT oT
WM Uuanata cu Takca, 3a [da HaManu Bb3OEUCTBUETO BbPXY
nocturHatTe pesyntatu. Toan oTkas Moxe Aa 6bae NpUnoxeH KoM
BCeKM CybdpoH, UM Kac Ha akLumm, 3a BCEKM Neprog OT BpeEME U BbB
BCsika CTEMEH B 3aBMCMMOCT OT PELUEHMETO Ha KOMMaHusTa 3a
yrpaBreHve.
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CIMNOPA3YMEHUA C MEHUDXBPU U APYTU OOCTABYULIN HA
YCNyru

VHBECTULMOHHUTE MEHWDKBPW, MOANHBECTULMOHHUTE MEHUIKBPU 1
BCMYKM OCTaHarM OOCTaBYMLM Ha YCNyrM UMaT CriopasyMeHusi ¢
KOMMaHusiTa 3a YnpaBreHve 3a HeorpaHudeH fepuop OT Bpeme.
OTHOLLEHUsATA C MHBECTULIMOHEH MEHUIKBP, U3BBbPLUMIT ChLLECTBEHO
HapyLLieH1e Ha JOroBopa cv, MoraT Aa 6baaTt npekpaTteHn He3abasHo.
B npotueeH cnyvaii WMHBECTULIMOHHUTE MEHWDKBbPU W ApyrvTe
[AOCTaBYMLM Ha yCryrv MoraT fa nopafjaT ocTaBka wiv da Gvgar
cmeHeHn ¢ 90-OHEBHO NMpeam3BecTue.




NONMUTUKA 3A Bb3HAMPAXOEHUA

KomnaHusiTa 3a ynpasreHu1e e onpeaenuna v npuroxuna nonutyka 3a
Bb3HarpaxaeHns, KoSTo CbOTBETCTBA Ha M nogrnomara ConugHo U
eheKTUBHO YNpaBreHne Ha puycka, pasnonaravikv ¢ GusHec mopen,
KOMTO MO eCTeCTBOTO CU He HacbpyaBa MOEMaHETO Ha MPeKOMepeEH
pUCK, TbiA KaTo TakbB PUCK Ce CYMTa 3a HECHBMECTUM C PUCKOBMS
npocpun Ha cybdpoHmoseTe. KomnaHwusta 3a ynpaeneHve e
naeHTUdULMpana CnyxuTenure cy, YsTo NpodiecroHanHa AevHOCT
OKa3Ba 3HAYMTENHO BMUSHME BBPXY PUCKOBUTE npodunm Ha
cybdpoHaoBeTe, U LWe rapaHTMpa, Ye Teaun CryxuTenu Lie cnassat
ronuTuKaTta 3a Bb3HarpaxgeHvsITa. Monutukata 3a
Bb3HarpaxaeHnsta obeduHsiBa  yrpaBreHWe, CTpyKTypa Ha
nraLlaHmsaTa, Kosato 6anaHcupa mexay vkeMpaHu 1 NpOMEHNMBY
KOMMOHEHTUW, 1 Mpasuna 3a CbOTBETCTBME MPW MOEeMaHe Ha PUCK 1
rnocTuraHe Ha [ObIrocpodHM  pesyntat. Tesu npasunia  3a
CbOTBETCTBME WMMaT 3a Lefn Ja OTfoBapsiT Ha WHTepecuTe Ha
KOMMaHusATa 3a ynpaenenve, SICAV 1 akumoHepuTe BB BPb3ka CbC
CbOBpaxeHns, kaTo BU3HeC cTpaterns, Lenm, LEHHOCTU 1 MHTEPeCH, 1
BKIOYBAT MEPKM 3a NPeaoTBpaTsBaHe Ha KOHMMMKTU Ha MHTEPECH.
KomnaHusTa 3a ynpaBreHve rapaHTupa, Ye U34MCnsiIBaHETO Ha BCSKO
Bb3HarpaxgeHne 3a nocTurHatm pesynratm ce 6Gasuvpa Ha
MPUIOXKMMUTE MHOTOFOAMLLIHA LMAOPU 32 MOCTUIHATW pesynTaTty Ha
SICAV 1 Ye oeicTBUTENHOTO NallaHe 3a TakoBa Bb3HarpaxkaeHue ce
pasnpegens 3a cblums nepuod. MoapoBHOCTM OTHOCHO HacToswaTa
MoNuUTUKA 3a Bb3HarpaXKaeHUsTa Ha KoMNaH1sITa 3a ynpasneHue, kato
HanpMMep OMMCaHWe Ha HauuHa, MO KOWTO Bb3HarpaxaeHusita u
BOHyCUTE Ce M3UMCIISIBAT, ¥ CaMONMYHOCTTA Ha NiiuaTa, OTTOBOPHM 3a
onpegensHeTo Ha Bb3HarpaaeHusiTa u OOHycuTe, ca HarnuyHu B
cTpanmuara ,Regulatory information® (PerynatopHa nHcdopmauys) Ha
canta amundi.com, a OCBeH TOBa MOXeTe [a rouckarte GeannaTHo
XapTWEHO KOMMe OT LieHTPparlHWst ochuc Ha KOMMaHusATa 3a yrnpaBneHue.

boppa Ha oupekTtopute
Jupekmopu Ha KomrnaHusima 3a yrpaereHue, Haemu om Amundi

Mxa XXaH OioBy
'MaBeH M3MbNHUTENeH ANPEKTOP 1 YNpaBnsiBalLL, AVMPeKTop
Amundi Luxembourg S.A.

r-H KpuctunaH Menn
mobaneH pbkoBoguten Auctpmbyums®
Amundi Asset Management

r-H fJenBug bkosed Xapt
MaBeH U3MbIHUTENEH AVPEKTOP
Amundi Ireland Limited

-1 EHpuko Typku

3aMeCTHVIK rTTaBeH M3MbHUTENEH AVPEKTOP 1 Ypasnsealy,
OVPeKTop
Amundi Luxembourg S.A.

Jupekmop Ha KomnaHusima 3a yripasreHue, HeHaem om Amundi

-1 Knoa Kpemep
MapTtHbop Ha Arendt & Medemach

I-H ®PpaHcoa Besepka
HesaBvcum anpextop
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"eHepanHu ynpaBuTtenu

Mxa Xan OroBy
[MaBeH n3MbIHUTENEH AVPEKTOP U YNpaBnsBaLL, AMPEKTOP
Amundi Luxembourg S.A.

I'-H EHpuko Typku

3aMeCTHVIK rraBeH M3MbHUTENEH AVPEKTOP 1 YNpaBnsBaL,
AnpeKkTop

Amundi Luxembourg S.A.

I"-H MNuep Bo3no
maBeH onepaTvBeH ANpeKTop
Amundi Luxembourg S.A.

I"-H WWapn Xupanges
3aMECTHVIK IMaBEeH M3MbITHUTENEH AVPEKTOP
Amundi Luxembourg S.A.

I-H BeHxxameH JloHe
Mennoxsp ,MopTdonmo ot HeaBMKUMU UMOTK'
Amundi Luxembourg S.A.

NHBECTULIMOHHN MEHNIXKbPU U
nogMeHNXbpu
WHBECTULMOHHU MEHUKBPU

Amundi Asset Management
90, boulevard Pasteur
75015 Paris, ®paHuys

Amundi Austria GmbH
Schwarzenbergplatz 3
1010 Vienna, Asctpus

Amundi Deutschland GmbH
ArnulfstraBe 124 - 126
D-80636 Munich, lepmaHus

Amundi Hong Kong Ltd

901-908, One Pacific Place

No. 88 Queensway

XoHKoHT, KnTaiicka HapogHa penybnvika

Amundi Ireland Limited
1,George’s Quay Plaza
George’s Quay

Dublin 2, Upnanans

Amundi Japan

1-2-2, Uchisaiwaicho Chiyoda-Ku
Tokyo 100-0011, AnoHus
Amundi SGR S.p.A.

Piazza Cavour 2 —
20121 Milan, Utanusa

Amundi Pioneer Asset Management Inc
60, State Street
Boston, MA 02109-1820, CbeanHeHn amepukaHcku watu, CALLL

Amundi (UK) Ltd
41 Lothbury
London EC2R 7HF, O6eanHeHoTO KpancTeo

Amundi Singapore Ltd
168 Robinson Road #24-01, Capital Tower,
Singapore 068912, CuHranyp

BFT Gestion S.A.
90, boulevard Pasteur
75015 Paris, ®paHupms




CPR Asset Management
90, boulevard Pasteur
75015 Paris, ®paHums

Polen Capital Management LLC

1825 NW Corporate Blvd.
Suite 300
Boca Raton, Florida — 33431, CALL,

Resona Asset Management Co. Ltd

Fukagawa Gatharia W2 Bldg
5-65, Kiba 1-Chome, Koto-Ku
Tokyo 135-8581, AnoHus

Wells Capital Management

525 Market Street, 10th Floor
San Francisco, California 94105, CALL,

VHBECTULMOHHUSIT MEHWIPKBP HOCWM OTFOBOPHOCT 3@ €XEeOHEBHOTO
ynpaerneHue Ha cybcoHaoBeTe.

Mo uckaHe Ha 6Gopaoa WHBECTULMOHHUSIT MEHUMKbP MOXe Aa
npeaocTaBsa KOHCyNTauMmM U CbaencTBue Ha 6opaa BbB Bpb3ka C
onpeaensHeETo Ha MHBECTULMOHHA MONUTUKA U CBbP3aHUTe BLMPOCH
3a SICAV u 3a Bcekun cybhoHa,.

VHBECTULMOHHUSIT MEHWIKBP MMa MpaBO Jda Jderervpa  Ha
NMOAMHBECTULMOHEH MEHWIKbP, 3a cobCTBeHa CMeTKa, Ha CBOs
OTFOBOPHOCT M € 0A06peHneTo Ha 6opaa, KoMMNaHWsiTa 3a yrpaerneHve
n CSSF, yacT OT unmn BCUYKN CBOM 3aObIDKEHUS 3a YrpaBneHve Ha
MHBECTULWNTE W NPEAOCTaBSHE Ha KOHCYNTaLmu.

Hanpumep, OOKOMKOTO 3ama3Ba KOHTPOMHWUTE U HaA3OpHUTE CU
YHKLMM, KOMMaHWsTa 32 YNpaBreHne MOXe [a HaszHauu eavH unu
HSIKOMKO  MOAMHBECTULIMOHHM MEHUMKbPW, KOUTO Aa M3BbpLUBaT
€XXEOHEBHOTO YNpaBrieHVe Ha akTVBUTE Ha CyOhOHOOBETE, U eAVH
WM HSAKOINKO CBbBETHMLM, KOWUTO O3 NPedoCTaBAT MHBECTULIMOHHA
MHGOPMALMS, MPEnopbkA UM MPOYYBaHUA OTHOCHO Obaely wnm
CbLLECTBYBALLMN UHBECTULIMM.

NOOWHBECTULUMOHHU MEHUDKBPU
Amundi Asset Management (agpec no-rope)
Amundi Ireland Limited (agpec no-rope)
Amundi Japan (agpec no-rope)

Amundi SGR S.p.A. (appec no-rope)
Amundi (UK) Ltd (aapec no-rope)

MHBECTULUMOHHN KOHCYNTAHTU

SBI Funds Management Pvt Ltd.

9th Floor, Crescenzo, C-38 & 39,

G Block Bandra-Kurla Complex
Bandra (East), Mumbai 400051, UHaus

WHBECTVLIMOHHWTE KOHCYITTaHTV NPeaoCTaBAT NPENnopbkA 3a
MHBECTULIN HA MHBECTULIMOHHUTE MEHUMKBPU UIN NOAMEHUIKBPU
Ha cybdpoHaoBeTe.
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[locTaBuMLM Ha yCryrn, aHraxnpaHu
OT KOMNaHusTa 3a ynpaBrneHue

AOMUHUCTPATUBEH ArEHT

Société Générale Luxembourg
28-32, place de la Gare

1616 Luxembourg

Benuko xepuorctao Jlokcembypr

ALOMUHUCTPATUBHUAT areHT oTroBaps 3a onpegenexu
aAMUWHUCTPATMBHU 1 YNHOBHUYECKU YCIYTW, KOUTO ca My Aenernpanu,
BKIMHOUUTENHO M34mcnsisaHe Ha HCA v noanomaraHe Ha nogrotoekata
1 NofaBaHeTo Ha (P1HAHCOBW OTHETW.

PEMUCTPATOP, ArEHT MO NPEXBBLPIAHE U AI'EHT MO
MNALLAHKA

Banka CACEIS, knoH B JTrokceMOypr.
5, allée Scheffer

2520 Luxembourg

Benuko xepuorctao Jlokcembypr

PervctpatopbT M areHTLT MO MNpexBbprisHe OTroBaps  3a
noaobpKaHeTo Ha pervictbpa C akuvoHepute Ha SICAV un 3a
obpaboTkaTa Ha 3asiBKM 3a emUTHpaHe, Nokynka, npogakba, obpatHo
U3KynyBaHe, NpexBbLPIsiHe 1 TpaHcdep Ha akumm Ha cybdoHaoBeTe.

FTAPAHT

Amundi S.A.

91-93, boulevard Pasteur

75015 Paris

DdpaHuma

[apaHTLT ocurypsiea oyHKUMATA 3a 3aLumTa 3a Tesn cybdoHaoBe,
KOUTO Npeasiarat Takasa PyHKLWS.




TepmuHM cbe cneundnyHO 3Ha4eHne

TepMuHWTE B TOBa Kape MMaT CriegHUTE 3Ha4YeHUs1 B paMKUTE Ha NpocnekTa:
Oymn 1 n3pasu, kouto ca gedmHupann B 3akoHa ot 2010 r. unu, ako e
npunoxumMo, B Permamerta 3a ®OIl1, HO HE NPUCBLCTBAT TyK, MMaT CbLLOTO
3HauveHue kato B 3akoHa ot 2010 r., ako e Npunoxumo, B Pernamenta 3a Orrl.

BUCA (Brnmskus uatok u CeBepHa Adpuka) BaxpeitH, Ervner, MopaaHus,
Kysent, JlmeaH, Mapoko, OmaH, Kartap, Caygutcka Apabusi, TyHuc u
Ob6enuHeHn apabckv emnpcTBa.

60pa BopabT Ha AMpeKTopUTe Ha UHBECTULIMOHHOTO APYXXECTBO C MPOMEHINB
kanutan (SICAV)

Bue Bcekn 6UBLL, HAcToSALL MnM Gbaell akLUMOHEp WU NpeacTaBuTen Ha
ChLUyS.

BbTpelwHa npouedypa 3a oOueHKa Ha KPeAWTHOTO Ka4yecTBO
BnaropadymHaTa BbTpellHa npoLeaypa 3a oLeHKa Ha KpeaUTHOTO KavecTBo,
yCTaHOBeHa, BbBEAEHa W rnpuraraHa rocrefoBaTtesiHo OT KOMMaHusTa 3a
ynpaeneHwue, ¢ Liern onpegensiHe Ha KpeAUTHOTO KaYECTBO Ha UHCTPYMEHTUTE
Ha napuyHUA nasap, cekoputusauumte n BCP, kato ce wvma npensua
eMUTEHTa Ha UHCTPYMEHTa 1 XapakTepucTMKaTa Ha caMmus UHCTPYMEHT.

[aHbyHo 3agbmkeHo nuue B CALL Besiko ot cnegHuTe:

— rpaxgaHvH Ha CALL wnu noctosiHHO mpebuBaBawo B CALL nvue wnm
MMYLLECTBOTO Ha TakoBa NULIE;

— MapTHLOPCTBO Ui Koprniopaumsi, opraHuavpandn B CALL unn cbrnacHo
denepaneH nnu warcky 3akoH Ha CALLL;

— TPBCT, KOUTO Ce ynpaensiBa OCHOBHO OT €4HO OT 30POEHUTE No-rope nuua
1 Ce Hammpa B 3Ha4UTENHA CTENeH nog, topycavkumsTa Ha watckv (CALL) cba.

AbpxaBa YneHka [Jbpxasa yneHka Ha EC nnv EBponeickoTo MKOHOMMYECKo
NPOCTPaHCTBO.

EBpona [aHus, ®paHuma, HupgepnaHausa, O6eguHeEHOTO KparncTBo U
CbOTBETHUTE TEXHU 3aBUCUMU TepuTopuu; AnbaHusa, AHgopa, ABCTpus,
Benapyc, benrusa, bocHa n XepuerosuHa, Benrapus, Xbpeatus, Kunsp,
Yewkata penybnuka, EcToHus, ®PuHnangusi, epmanusa, [bpuwms,
Yurapus, Ucnangus, Upnangus, Utanus, Jlateus, JluxteHwanH, Jiutea,
Jliokcembypr, MakepoHusi, Manta, MongoBa, MoHako, YepHa ropa,
Hopeerusa, [MMonwa, [MMoptyranus, PymbHusa, Pycus, CaH MapuHo,
Cbpbusa, Cnoeakus, Cnosenus, Vicnanus, LLseuwns, LLseniuapus, Typuus,
YkpanHa, BatukaH; EBponencku cbios, Pycka dpegepauns (OHL).

3akoH ot 2010 r. 3akoHbT Ha Jliokcembypr ot 17 aekemepy 2010 r. OTHOCHO
NPeAnpUSTUSTa 3a KONEKTUBHO UHBECTUPAHE, KaKTO € U3MEHEH.

MHBeCTULIMOHeH knac C penTtuHr noHe BBB- oT S&P, Baa3 ot Moody's n/unn
BBB- or Fitch.

WMHBeCcTMLIMOHHO ApyxecTBO € npomeHnuB kanutan (SICAV) Amundi
Funds, WHBECTULMOHHO ApPYXeCTBO C MPOMEHNMMB KanmwTasn, 6asupaHo B
JTtokcembypr.

WHCTUTYLMOHANHN WHBECTUTOPU VIHBECTMTOPKW, KOUTO OTrOBapsAT Ha
KBanudmkaumsTa 3a UHCTUTYLIMOHAMHN MHBECTUTOPY CbIMAcHO YneH 175 Ha
3akoHa o1 2010 r. unm cbrnacHo HacokuTe 1 npenopbkuTe Ha CSSF.

KWWA JoKkyMeHT ¢ KnoYvoBa MHopMaLms 3a UHBECTUTOPUTE.

INatuHcka Amepuka ApxeHTuHa, Bonveus, Bpaswnus, Yunn, Konymb6us,
Kocta Puka, Kyba, OomuHukaHcka penybnvka, En Canapop, Exksagop,
Batemana, Xawutu, XoHgypac, Mekcuko, Hukaparya, MNaHama, [Maparsan,
Mepy, Ypyreain, BeHeuyena.

Jlnue ot CALL Bcsiko ot crniegHuTe:

— noctosiHHo npebuBaBawio B CALL nuvue, TpbCT, HA KOWTO MOCTOSIHHO
npebusaBawo B CALL nuue e monmeyuten, WM UMYLLECTBO, Ha KOETO
nocTosiHHO npebueasaLLo B CALL nuLe e n3mbnHUTen Unv agMUHUCTPaTop;

— MapTHLOPCTBO UNK KopriopaLusi, OpraHnanpaHn cbrnacHo deaeparneH unm
LuaTcku 3akoH Ha CALLL;

— MPEOCTaBUTESICTBO UMM KIMOH Ha Yy)XOecTpaHHa opraHv3auys, Hamvpaium
ce B CALL;

— CMeTKa, Hempeanornaralla OVICKPELMOHHO pasriopexaaHe, uin nofdobHa
CcMeTKa (pa3nuyHa OT CMeTKa Ha MMYLLIECTBO MM TPBCT), KOSITO ce ynpaBnsiBa
OT (PMHAHCOB MOCPEAHVIK UK OPYr AOBEPEHUK, KOUTO € efHO 13BPOeHUTE Mo-
rope nvua, Uiy B Mosi3a Uin 3a CMeTKa Ha edHO OT eHO U3BpoeHNTE Mo-rope
nua;

— MapTHLOPCTBO UMW KOPMOpauusl, OpraHu3npaHn Unm VHKOPNopupaHn ot
€[1HO OT 13BPOoeHWTE No-rope NuLAa ChINacHO 3aKoHW Ha KOATO U Aa e Apyra
(He CALL) obp>xaBa OCHOBHO C LIEN MHBECTUPaHE B LIEHHW KHIDKA, KOUTO He ca
peructpypadn no 3akoHa or 1933 r., OCBEH aKo He ca OpraHuM3vipaHu u
npuUTEeXaBaHn OT akpPeAUTUPaHN MHBECTUTOPW, KOUTO He ca (hnanyecku nuua,
MMYLLEECTBA U TPCTOBE.
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HUe, Hac VIHBECTULWIOHHOTO APYXECTBO C MPOMEHNMB KanuTasn
(SICAV), gevictealLo Ype3 6opaa unv Ypes JOCTaBYMLMTE Ha YCyru,
ONMMCaHM B TO3XW MPOCMEKT, C W3KIIOYEHWE Ha ogwuTopa  uinu

aucTpubyTopuTe.
HOBOBb3HMKBaLY nasap Bcuyku gbpxasBu ocBeH ABCTpanus,
ABctpus, benrus, KaHaga, [aHusa, ®uHnaHausa, DOpaHums,

Fepmanusa, Mbpums, XoHkoHr, Wcnangusi, Wpnawgus, WUtanus,
AnoHus, Niokcembypr, MoHako, Hugepnanaus, Hoea 3enaHgus,
Hopserusa, [Moptyranusa, CaH MapwuHo, CuHranyp, WcnaHus,
Liseuus, LBenuapus, O6eanHeHoTo kpancteo, CALL, BaTukaH.

HCA HeTHa CTOMHOCT Ha akTUBUTE; CTOMHOCTTA Ha efHa akuusi.

OCHOBHa Banyta Banytata, B koAaTto pgapgeH cybdoHa Boau
CYETOBOACTBOTO 3a CBOETO MOPTAIONMO U MOAAbPXKa OCHOBHATa CU
HCA.

OTHeTH 3a aKuMoHepuTe [0AULLIHNTE MK LLIECTMECEYHUTE OTHETU Ha
SICAV.

OueHka Bb3 OCHOBa Ha Mogen: OLeHKa onpeaerneHa 4pes3
CblnoCTaBKa, ekcTpanosfMpadHa unm no apyr Ha4nH usvmncrieHa ot eavH
nnn noeeYe nasapHu Nnokasarternsd;

OueHKa No nasapHa CTOMHOCT: OLeHka Ha 6a3aTta Ha nocrnegHaTa
HannyHa LieHa Ha OCHOBHUA nasap, Ha KOWTO ce TbPpryBat TakvBa LLEeHHU
KHWXa, npegoctaBeHa OT OOCTaBYMK Ha ycryra 3a onpefendaHe Ha
LeHuTe, ogobpeH ot bopaa

npocnekT HacTosilUMAT JOKYMEHT, KakTo Ce M3MEHsi OT BpeMe Ha
BpeEMe.

paboteH AaeH Bceku geH, konto e uan paboteH geH Ha 6aHkuTe B
Jltokcembypr unu apyra abp)kaea, KosSTo Moxe fAa 6bae nocoveHa no
OTHOLLIEHVe Ha onpeaerneH cybdoHa.

PernameHT 3a @M. Pernamentst (EC) 2017/1131 Ha EBponeiickusi
naprnameHT n Ha CbBeTa oT 14 toHn 2017 r. OTHOCHO (boHAOBETE Ha
napuyHua nasap u fenervpanust pernmameHt (EC) 2018/990 Ha
Komucuata ot 10 anpun 2018 r. 3a M3MEHEHME W OOMbIHEHWE HA
PernamenT (EC) 2017/1131 Ha EBponenckus napnameHT 1 Ha Cbeeta
Mo OTHOLUEHVWE Ha MPOCTW, MPO3paYHM U CTaHaapTuaupaHn (STS)
cekopuTM3aumMn 1 0Be3nevYeHn C aKTMBM THPrOBCKU LIEHHW KHUXA
(ABCP), wusuckBaHusiTa 3a akiuBW, MOflyYEHW KaTo 4YacT OT
cropasymeHne 3a 0bpaTHO MOBTOPHO KyryBaHe W METOAONIorM 3a
OLIEHKA Ha KPeaUTHOTO Ka4yecTBo.

CBbp3aH C aKUMU MHCTPYMEHT LleHHa KHWra unm MHCTPYMEHT,
KOWTO pennukupa unu ce 6asmpa Ha akums, BKIIOYUTENHO BapaHT
Ha akuus, nNpaBoO Ha 3anucBaHe, NpaBo Ha npupobuBaHe wnu
3aKynyBaHe, MHKOpMopupaH AepusBaTtus, 6asvupaH Ha akuuvm unm
WHAOEKCU Ha aKuMM M YMATO WMKOHOMMUYECKU edeKT BOAU KbM
M3KMIYMTENHA EKCMo3MLMA Ha akuuu, Oeno3nTopHa pasnucka,
kaTo Hanpumep ADR 1 GDR unu ceptudumkat 3a yyactue (P-Note).
CybdoHooBe, KOUTO cCMSATaT ga M3MNon3BaT cepTtudumkati 3a
yyactne (P-Notes), we ro ynomMeHaT W3pUYHO B CBOATa
MHBECTULMOHHA NOMUTMKA.

CybcdoHa Ha OPMN. CybdoHn B pamkute Ha WHBECTULIMOHHO
OpYXecTBo ¢ npomeHnvB kanutan (SICAV), oTroBapsilL, Ha ycrnoBusiTa
Ha U C paspelleHue 3a )OHA Ha NapuyHUa nasap B CbOTBETCTBUE C
PernametTta 3a ®I1r1.

yypeavuTeneH yctaB YupeautenHust yctaB Ha SICAV, kakto e
N3MEHEH.

@M. MKAUMLK/TIKW, oTroBapsiL, Ha yCroBusiTa Ha 1 C paspeLLeHne 3a
oHA Ha napuyHus nasap B cboTBeTcTBUE C PermameHta 3a ®rrl
(nedmHmpan no-gony).

ABCP TbproBcku kKHbka, 06e3neyeHmn ¢ akTMBu.

WAL CpefHonpeTerneHnaT nepmog, KoMTo oTpassiBa OCTaBaLLys CPOK
[0 MbPBOHaYanNHWTE NnaLlaHWs No rnaBH1LaTa Ha LieHHUTE KHvbka (6e3
Ja ce B3emaT NpedBws NMUXBEHWUTE NNallaHWsi U HamaneHusita Ha
OCHOBHaTa CTOVHOCT).

WAM CpepHonpeTerneHvsitT nafexX, KOWTO Ce Onpedens Karto
cpefHonpeTerneHns 6poi Ha AHuTe [0 criedsallata gata Ha
M3MeHeH1e Ha NnasalLL, NIMXBEH MPOLIEHT (a He Ha KparHWA nagex) unu
patata Ha MafeX 3a WHCTPYMEHTUTE C (DMKCUMpPaH MPOLEHT U
MHCTPYMEHTUTE C Nnasall JIMXBEH MPOLIEHT, KOUTO ca MpemMuHanv
rocriegHa UM Jata Ha U3MeHEeHWe Ha npoLeHTa



