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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Equity Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215340)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, MPSKO UMK HEeMpsIKo Ype3 AepuBaTi,
B [AANIOBU LIEHHW KHMKA HA €BPOMNENCKN KOMMNaHWUN.

ABCOMTHa Bb3BPbLLAEMOCT 03Ha4aBa, 4Ye (OHOBLT Ce CTPEMU [ja OCUrypu
MONOXWUTENHa Bb3BPbLLAEMOCT 3a Nepuof 4o 12 meceua nNpu BCUYKK NasapHu
yCrnoBus, HO TOBa He Moxe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha pUCK.

MHBecTULMOHHA NONUTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu ot
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHUXa Ha
€BPONencKkn KOMMaHuw.

OcBeH ToBa (hoHABT MOXe (No u3knoveHne) ga abpxu o 100% ot aktnsute
CV B MapuW4Hy CpeacTBa U MHBECTULMM Ha NapuyHKs nasap. PoHABLT MoXe
CbLLO Aa MHBECTMPA MPSKO UK HEMPSKO B APYTY LIEHHU KHWXKa (BKIIOYUTENHO
B PYry KNacoBe akTUBU), AbpXKaBu, PETMOHU, MHAYCTPUN UMK BanyTu,
MHBECTULUMOHHU (hOH0BE U BapaHTW.

PoHOBT MOXe Aa 13Mnon3Ba AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
neyan6u, HamMansBaHe Ha pucka unn No-edPeKTUBHO yrnpaeneHve Ha doraa.
doHOBLT MOXe Aa 13Mon3Ba NMBbPUMXK U Aa 3aema KbCy NMo3nLUK.
CpaBHUMTeNeH nokasarten

Pesyntatute Ha choHAa TpsibBa Aa 6bAaT oLeHsBaHN CNpsIMO HEroBUTE LIENK
[a OCUrypu noroxuTenHa Bb3BpbLLAeMOoCT 3a 12-meceyeH nepuog npu
BCSIKaKBM NasapHu ycrosus 1 aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedepeHTHa CTOMHOCT).

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3u hoH
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosn knac akuuy akymynvpa npuxoam, NoyYeHn oT MHBeCTMLMUTE Ha oHAa,

KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka N Ha OXOAHOCTTA

Mo- BnucokunaT puck

[ToTeHumManHoO No-B1CoKa
AOXOAHOCT

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmUcKa AoXo4HOCT
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MHAVKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusita Ha p1cka ce OCHOBaBa Ha LiefiTa 3a puck Ha poHaa 1 HaMa
rapaHLUys 3a HeHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropysi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa MHBECTULMS.

PoHABLT € B Tasu KaTteropus, 3aloTo MoXe Aa noema no-BMcokKn puckoBee B
TbpCeHe Ha No-BMCOKa JOXOAHOCT U LeHaTa My MOXe CbOTBETHO Aa ce
NOBULLN U MOHWXMN.

Puckosun pakTopun

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obMeHHM KypcoBe.

Tuksunpen puck: Mpw TpyaHW NaszapHW ycrnosus oHABLT MOXe Aa He e B
CBLCTOSIHVE @ NPOoAaBa LEHHW KHIKa CpeLly MbfiHata MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMKUTE My.

OnepatveeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He 6baaT oCbLLECTBEHM ycrelwHo. Toea
MoXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBear XenaH pesynTar, Ho
HsiIMa rapaHuus, 4Ye TakbB pesynTar Wwe 6bae nocturHar. B 3aaBucumocT ot
nasapHuTe yCrnoBMS U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPJM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTM MOXe [ja NoBNMsie Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi 1 Aa BNOLUM NIVKBMAHOCTTA NpU onpeaeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBMnMse Ha pe3ynTatute oT MHBeCTULUMTE Ha dhoHAaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHY Lenu: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepvsaty. [lepuBatute Moxe Aa He JOHecaT oYakBaHuTe
pe3ynTatu, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa fosefart fo 3arybu 3a oHaa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEPVBATU, BKIMIOYUTENHO, KaTO M3MON3Ba TEXHWUKN

Ha KbCy NpoAakbun 1 NMMBLPUIX C Lien Aa peanuavpa AoxogHocT. Korato
CTOMHOCTTa Ha AajieH aKTUB Ce NMPOMEHW, CTOWHOCTTa Ha AepvBaTty, 6asupaxm
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHW B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa fosefe A0 MHOro no-ronemu 3arybu, oTKonkoTo MHBecTUUmATa B 6a3oBus
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.93%
aKcu, noeMaHu oT ¢poHAa Npy onpeaeseHn ycioBus
Takca 3a nocTUrHaTv pesyntatu

Mpe3 nocnegHata mHaHCOBa rogvHa Ha hoHAa TakcaTa 3a NocTUrHaTh
pesyntatu 6ewe 0.74% ot coHaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.
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Hsima focTaTbyHO AaHHK, 3a Aa ce NpefoCcTaBn Ha MHBECTUTOPUTE Mosie3Ha MHopMaLus 3a pesynTaTute OT MUHanM nepyuoamn Ha oHaa.

2015 2016

PoHObT e cbafaneH Ha 11 depyapu 2014.
KnacweT akuun b6elwe cb3ganeH Ha 12 aeryct 2019.

2017 2018 2019
CToMHOCTM 3a NOCTUrHaTK pe3yntatu ca Hanln4Hu camMmo OT Cb3aBaHETO Ha

CbOTBETHUA KNnac akyunun.

MpakTnyecka MHpopmaL s

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHuntenHa nuHpopmauma: Moxere aa nonyyute AoNbIHATENHA
MHOpMaLUs 3a To3n PoHA, BKIOYMTENHO NpoCcnekTa, NocnegHns rogueH
OTYeT, BCUYKM NOCneABally LWECTMECEYHM OTYETU 1 NocneaHaTa LeHa Ha
akuunTe, OT YNpaBnsiBalLOTO APYXXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (DPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACKW, (UHCKX, NOPTYranckv U UCNaHCKN e3UK.

AaHbYHO 3aKoHOoAATEeNCTBO: POHABLT NOANEXKMN HA faHbYHO obnaraHe B
JliokcemBypr, KOETO MOXeE @ OKaxe BINUSHUE BbPXY UHAVBUAYANHMS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMS JOKYMEHT MH(hOPMaLIMs, KOSITO € NoABeXaalla, HETOYHa Unu € B
NPOTUBOPEYME CbC CbOTBETHWUTE YaCTy OT NpocrekTa Ha hoHaa.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha TO3¥ JOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTe Ha BCSIKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3un Ha
ApyriTe nogpasaeneHus.

MpemecTBaHMA: MNpu cna3eaHe Ha onpeaerneHn ycrnoBus MoxeTe Aa
KaHOmpaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYT KMac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHp Ha Schroder. Monsi, BuxTe
npocrekTa 3a noseve MHopmMalms.

MonuTtunka 3a Bb3HarpaxxgaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUs ca JOCTBIMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npy NouckBaHe.

MonuTykaTa BKMOYBa ONMCaHMe Ha TOBa Kak ce ua4ucnsisat
Bb3HarpaxaeHveTo 1 obesLleTeHnsaTa 1 caMonuyHoCTTa Ha nuuara,
OTIOBOPHU 32 NMPUCHXAAHETO Ha Bb3HArpaXxaeHneTo u obeslleTeHusTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LieneBusT cpaBHUTENEH Nokasarten e nabpaH,
3aLL0TO Lenesarta JOXOAHOCT Ha (hoHAa € 4a OCUTypU UMn Aa NpeBuLum

[0XOAHOCTTa MO TO3W CPaBHUTENEH MNoKa3saTersl, KakTo € MOCOYeHOo B
MHBECTUUMOHHaTa Len. [lafAeH CbnocTaBMM CpaBHWUTENeH nokasaTen e nsbpaH,
3aL0TO MHBECTULIMOHHUAT MEHUAXbP CUUTA, Ye TO3M CPpaBHUTENEH MokasaTtern
[aBa Bb3MOXHOCT 3a NOAXOASLLO CPaBHEHVE 3a LienuTe 3a NocTurHaTuTe
pesynTtaTu, KaTo ce UMaT NpeaBua MHBECTULIMOHHATA Lien U NONUTUKa Ha
doHaa. PoHABT HAMA 3a Lien Aa Konupa XOoNAMHIUTE 1 pesyntatute Ha
CbMNOCTaBMM CpaBHUTENEH NoKasaTern.

EUR LIBOR: BbB Bpb3ka C Bcekn poHA, ynpasnsiBaH ¢ no3oBaBaHe Ha EUR
LIBOR, Schroders e B npouec Ha oLeHKa Ha NoTeHUManHnTe antepHaTMBm Ha
EUR LIBOR v e yBeAOMM MHBECTUTOPUTE 3a PELLUEHNETO MO NPUETUS Pea.
Pa3xopau 3a pasnpepgeneHue: H1BOTO Ha pasxoauTe 3a pasnpeneneHue B
HAKOW OPUCAMKLMN MOXeE Aa NOBMUsie Ha CNOCOOHOCTTa Ha MHBECTULIMOHHKSA
MEHVAXbP Aa NOCpeLLHe MHBECTULIMOHHATa Lien Ha dhoHaa no OTHOLLEeHMe Ha
BCWYKM KIacoBe akuMmn cnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 27/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



