KNnio4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosAwUA JOKYMEHT Ce npefocTaBs Kn4yoBaTa MHGoOpMaLmMsa 3a UHBECTUTOPUTE OTHOCHO TO3U hoHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce M3UCKBa NO 3aKOH, 3a Aa 6bAe ynecHeHo pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B T03u ¢hoHA. NpenopbyBame Bu aa ro npoyeteTe, 3a Ja MOXeETe Aa B3eMeTe MH(POPMMPaHO peLleHne OTHOCHO eBeHTyanHata

WUHBECTULMUA.

KBC ExpertEase Defensive Balanced

Mogpa3sgeneHue Ha Horizon

Classic Shares: BE6290498482 (ISIN-kog 3a AsnoBeTe € KanuTaausmpaHa foxoaHocTt), BE6290499498 ((ISIN-kog 3a asnoBeTe C pasnpegensema

JOX0AHOCT)
YnpaBnssaHo ot KBC Asset Management NV

LE/N U UHBECTULUUOHHA NMOJIUTUKA

®OHABT Cce CTPeMH [ja NOCTUrHE Bb3MOXHO Hail-BUCOKa Bb3BPALLAEMOCT KaTo MHBECTUpa
CbrnacHo uHBecTULMoHHaTa cTpateris Ha KBC Asset Management NV (Bux www.kbc.be/
investment-view). ®oHABLT MHBECTMPA MPAKO UMM HEMPSIKO B Pa3NYHM KNAcoBe aKTUBM,
KaTo aKLu1 Wnnm MHBECTULMM B aKLM (HapU4aHu No-HaTaThK ,aKUMOHEPEH KOMMOHEHT"),
obnurauum wvnu wHBECTULUMKW B obnuraumu (HapuyaHu no-HaTaTbk ,06MMraLMoHeH
KOMMOHEHT"), WHCTPYMEHTW Ha MapuyHWs nasap, MUKBUAHOCTM W/MIN anTepHaTUBHM
WHBECTULMW  (KaTO HEABWXAMM WMOTM, (DUHAHCOBM MHCTPYMEHTW, CBbp3aHM C
JBWKEHWETO Ha LiEHUTE Ha Na3apa Ha CypoBuHWTE W T.H.). LlenesoTo pasnpegeneHve e
30% 3a aKunoHepHWst KOMMOHEHT U 70% 3a 0bnUrauMoHHUS KOMNOHEHT. M03BOMEHO €
3HAYMTENHO OTKIOHEHWE OT LIENEeBOTO pasnpeserneHune Bb3 OCHOBA Ha MHBECTULIMOHHATA
crpaterus Ha KBC Asset Management NV, KkakTo e passiCHEHO mO-HaTaTbK.
CriegoBaTenHo € Bb3MOXHO (hOHABT [a WHBECTMPA 3HAuWTENHa 4acT OT aKTUBUTE B
KnacoBe aKTUBM, KOWTO HE Ca BKIOYEHM B LIENEBOTO pasnpeserieHue, Kato MHCTPYMEHTH
Ha napuyHWs nasap W NWKBMOHOCTW. AKLUMOHEPHWST KOMMOHEHT MOXe Aa [ocTura
makcumym 45% ot chonpa.

lMpyu npunaraHeTo Ha mHBECTMLMOHHATa cTpaterns Ha KBC Asset Management NV ce
npaBy aHanu3 Ha (PUHAHCOBO-UKOHOMUYECKOTO Pa3BUTUE 1 NEPCTIEKTUBITE 3a KOHKPETHM
PEr1OHN, CEKTOpU U chepn. B fonbnHeHWe, B Cyyalt Ha HECUTYPHU U/MNW HeCTabumHm
YCNOoBMSI Ha (HMHAHCOBWSA Masap, 4acT oT mopTdeina Moxe Aa ce npeobpasyBa B
VHBECTULW C MO-HUCBK PUCK, KaTO MHCTPYMEHTW Ha MapuyHUs masap M JIMKBUAHOCTY.
KoraTo aKUWMOHEPHWSIT KOMMOHEHT Ce npefcTaBs no-Aobpe oT  06AMraLMOHHMS
KOMMOHEHT, PbKOBOACTBOTO MOXE [a W3Monaea YacT oT nopTdeina, 3a Ja 3akynu Hail-
pobpe npeacTaBALLMA Ce Krac akTvBM OT Te3W [Ba Kraca akTuBM 1 [ja Npofaje no-ane
npeacTaBsLLms ce.

PbkoBoacTBOTO 0Opblya [Ba MbTW MOBEYE BHUMaHWUE Ha pucka OT MOHWXaBaHe
OTKOMKOTO Ha MoTeHuuara 3a nokaysaHe. Komkoto noeeve ce o6pblua BHUMaHWE Ha
pucKa OT NOHWXaBaHe, ToNkoBa NO-TofsMa e YacTTa oT NopTdelna, KOSTO NPU HECUTYPHN
nivnu no-HecTabunHW nasapHu ycroeust Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C
MO-HUCBK PUCK, KaTO HaNpUMep IMKBUAHOCTM U MHCTPYMEHTY Ha NapuyHus nasap.
OKOHYaTeNHUAT pasmep Ha Tasu yact ot nopTdeina we 6bae mexay 40% v 80% ot
akteuTe. TOBa OrpaHUYEHME € WHOMKATMBHO M Moxe fa Obae npepasrnexpaHo
€XErofHo Bb3 OCHOBA Ha [[bNTOCPOYHATA EBOMIOLMSA Ha (PMHAHCOBMTE Nasapy.

NMPO®UT HA PUCKA U HA AOXOAHOCTTA
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Tasu CTOMHOCT Ce 0CHOBaBa Ha AaHHK 3a MMHAMW NEPUOAM, KOUTO MOXeE [a
He ca HaZexaeH nokasaTen 3a npocuna Ha pucka 1 JOXo4HOCTTa B Gbaelle.
VHovkaTOpbT 3a pucka M AOXOAHOCTTA Ce OUEHsBa PEAOBHO W
CcrefjoBaTENHO, MOXe [ia Ce Nokaysa unu cnaga.

Hait-Huckata CTOMHOCT He 03HayaBa, Ye WHBECTULMATA € HambIHO
6e3puckoBa. HesaBucumo OT TOBa, CTOAHOCTTA MOKa3ga, B CPaBHEHME C No-
BMCOKMTE CTOMHOCTM, Ye TO3M MPOAYKT 0OMKHOBEHO OCUrypsiBa Mo-HUCKA, HO
no-npeaeuaMma  goxogHoct. CTOMHOCTTa [faBa MHAMKAUMS, KakTo 3a
[OXOAHOCTTA, KOSTO (DOHABLT MOXE [a reHepupa, Taka W 3a HUBOTO Ha PHUCK.
KonkoTo e no-BuCOKa CTOMHOCTTa, TOMKOBa MO-rofsiMa € MoTeHuuanHata
[OXOAHOCT, HO € W NO-TPYAHO Tasn Bb3BPpbLLAEMOCT Aa ce npeasuaun. Moxe
[0py fa noHeceTe 3aryba.

CTOMHOCTTa € M34McreHa OT rnefHa To4YKa Ha MHBECTUTOPA, B EBPO.

AKUMOHEPHUST KOMMOHEHT UHBECTUPA B rnobaneH nofbop Ha akuum, kaTo oT4uTa BCUMKM
PErvoHm, CekTopu 1 cdepu. MpocnekTbT onpeaens OLeHKaTa 3a KpeauTeH PenTUH™, Ha
koATo obnurauusTa TpsbBa fa oTroBaps (3a noseve 06sICHEHWe, BX ,/IHBECTULIMOHHU
AaHHK" Ha HopMaLMsTa, CBbp3aHa ¢ To3W NOAGOHA B NPOCNeEKTa).

ObnurayumTe MoXe Aa ca ¢ pasnuyeH nagex. Beuuku pervonu, cektopy v cchepy morat
na 6baat B3eTU Noj BHUMAHME.

®oHObT MOXe Aa M3non3Ba 4epuBaTUBHM NPOAYKTU® B orpaHuyeHa cteneH. OT egHa
CTpaHa, TOBa OrpaHW4eHne Mmpeanonara, Ye [epuBaTUBHUTE NpoayKTU moraT Aa 6baat
13MON3BaHM 3a MOCTUraHe Ha WHBECTULMOHHUTE Lienu (Hampumep Aa Ce YBENUuYM uiu
Hamaru eKcriosuuMsiTa Ha eguH WNW MoBevye Mas3apHU CErMEHTM B paMKUTE Ha
WHBeCTUUMOHHaTa cTpaTterusl). OT apyra cTpaHa, AepvBaTUBHWTE MPOLYKTM MoraT Aa
6baaTt u3non3BaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdeina KbM nasapHuTe
[aHHM (KaTo XeMKMPaHETO Ha BanyTeH PUCK).

lMonbnBaHeTo Ha nopTdeina cTaBa OCHOBHO Ype3 hOHAO0BE, YNPaBnsBaH OT JPYXeCTBO
oT rpynata Ha KBC, Bb3 OCHOBa Ha KpuTEpUM KaTo MPO3PaYHOCT Ha WHBECTULMOHHATA
MONUTIKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerus Ha choHaa.

®oHbT ce ynpaBnsBa akTuBHO, 6€3 fa ce Bu3upa beHumMapK.

Banytara Ha oHaa e eBpo.

/imaTe npaBo fa u3bepeTe Mexay AANOBE C kanuTanuavupaHa AOXOAHOCT UMK ASNOBE C
pasnpedensema [oXoAHOCT. Ako u3bepeTe AsnoBe C KanuTanu3MpaHa [OXOAHOCT,
(POHOBT LUe peuHBECTMPa BCEKW MONYyYeH AOXOA MO HaunHa, MOCoYeH B npocnekTa. Ako
n3bepeTe [AnoBe ¢ pasnpefensemMa [OXOAHOCT, (IOHABT MOXE Aa WU3nnmaTi 4acT unm
Lenus nomyyeH A0XOA, Ha BPEMEBM WHTEpBANM, MOCOYEHM B MpOCMeKTa (3a noseve
nogpobHocTy, BUXTE pasaen ,Buaose AsnoBe v Takcu W pasxoau” oT MHcopMaLmsTa 3a
TO3W NoA-ChOHA B MPOCNEKTa).

[MopbukuTe 33 AANOBe Ha (hoHOA Ce U3MbMHABAT EXEOHEBHO (3a noBeye NoapobHOCTY,
BWXTE pasgena ,/HhopMaLms OTHOCHO ThprosusTa ¢ A4AnoBe” 0T MH(opMaLmsTa 3a TO3u
nop-hoHA B npocnekTa).

3awo To3u hoHA MMa UHBUKATOP Ha PUCKA U AOXOAHOCTTA OT
3racreneH ?

3-Ta cTeneH nokassa, Ye To3W (hOHA MHBECTMPA NPOMOPLMOHANHO MOBEYE B
obnuraumn 1 MUXBOHOCHWM WHCTPYMEHTW C KpaTbK CPOK [0 mnajexa,
OTKOMKOTO B akuuu. ObnurauumTe Kato LSNo ca Mo-Manko YyBCTBUTEMHM
KbM nasapute, OTKOMKOTO aKLMWUTE, [OKONMKOTO CTOMHOCTTA Ha akuuuTe
Moxe Aa ce konebae 3HauuTenHo. HesaBucUMO OT TOBa, CTOMHOCTTA Ha
Asna B obnurauum 3aBUCKH OT NPOMEHW B TUXBEHUTE NPOLEHTM. Tasn
3aBUCMMOCT OT NUXBUTE € MOo-cnabo M3paseHa B Cryyait Ha MUXBOHOCEH
WHCTPYMEHT C KpaTbK CPOK [0 Nafexa.

MHBeCTML\MH B TO3U d)OH,EI, BKIOYBa CbLLO Taka :

- YMepeHo H1BO Ha MHALMOHEH PUCK: AEMbT B 06nMraLmm He ocurypsiea
3alyuTa cpeLly yBenu4yaBaHe Ha MH(nauusTa.

- YMepeHo HMBO Ha BalnyTeH PUCK: Tbil KaTo MMa MHBECTULMUN B LIeHHKN
KHWXa, KOUTO Ca AEHOMWHMPaHW BLB BanyTW, pas3fninyHKM OT eBpOoTOo, MMa
BEPOATHOCT CTOWHOCTTa Ha JajeHa MHBECTUUMA Aa 6bae noenusHa ot
OBWXEHMATA Ha BanyTHUTE KypcoBe.

YMepeHo HUBO Ha KpeauTeH puck: AenmbT B obnurauun ce uHBecTupa
OCHOBHO, HO HE W3KIIOYUTENHO, B 0BMMraLmm ¢ MHBECTULIMOHEH PEITMHT.
CreposaTtenHo, puCKbT AadeH eMWUTEHT Aa He MOXe MoBeyve Aa
WU3MbIIHSABA 3aAbIKEHNATA I € NO-BUCOK OT TO3M NP MHBECTULNS, KOSITO
ce CbCTOM CcaMO OT obmuraum C WHBECTULMOHEH PENTUHT. AKO
VHBECTUTOPUTE MMaT CbMHEHWS OTHOCHO KpeamuTocnocobHOCTTa Ha
EMUTEHTUTE Ha oBnuraLuuTe, CTONHOCTTa Ha Tean obnurauun Moxe Aa ce
MOHWXM.

Hsma 3awmra Ha kanuTana.


http://www.kbc.be/investment-view
http://www.kbc.be/investment-view

TAKCH

[locoyeHnTe Takcm ce M3NoN3BaT 3a NOKPMUBAHE Ha pasxoauTe 3a ynpasneHue Ha oHAa, BKITOYUTENHO Pas3xoamTe 3a MapKeTUHT U npeasiaraHe. Tean pasxoam
BOAAT [0 HamarnsiBaHe Ha NOTEHLMana Ha MHBECTULMSATA 3a PaCTeX Ha MHBECTULMATA, Thbil KaTo 61xa MO 4a oKaxaT Bb3aeicTane BBbPXY AOXO4HOCTTA.
JonmbnHutenHa MH(t)OpMaLl'VIH OTHOCHO TakCcuUTe MoxeTe a HamepuTe B pasaen ,BNaoBe OAnoBe U Takeu” B MHq)OpMaqMﬂTa OTHOCHO TO3M HOA-(bOHA B npocnekTta

E,qHOKpaTHI/I TaKCW, yAbpXaHW npeau unu cnep uHBeCcTuluATa

2,50%

5,00% npw HanyckaHe B pamkuTe
Ha MeceL, crefl BKNOYBaHETO BbB
oHaa

Takcw 3a 3anuceaHe

Taxkcu 3a 06paTHO
W3KynyBaHe

[Mpn npexsbpnsHe oT
€[VH noAa-thoHz B Apyr

Takcu, noemaHu ot hoHAa B paMKuUTe Ha eAHA roguHa
TekyLum Takeu 2,03%

ToBa e MakcuManHaTta cyma, KOsiTo Moxe fia Gbae yabpkaHa oT cpeacTsaTa Bu, npeau aa ce
WHBECTMPAT WNv Npeau fa GbaT NnaTeHu NpUxoauTe OT UHBECTULMSTA. B Hsikom cnyyan nnaware
no-marko. 3a noseye MHGOPMALWs 3a [EACTBUTENHUTE TaKCK 3a BKMIOYBAHE B 1 HaryckaHe Ha
hoHz1a MoXeTe Aa ce 0bbpHeTe KbM Baluns (MHAHCOB CbBETHUK UMK AUCTPUBYTOP

Ako xenaeTe fja 3amMeHUTe NpUTEXaBaHUTe OT Bac AANOBE B TO3W Nog-PoHA"™ ¢ AAnose OT Apyr
nop-oHA, e 3annatuTe Takca, CbCToALa ce oT Takcata 3a 0bpaTHO W3kynyBaHe 3a CTapus nop-
coHg v TakcaTa 3a 3anucBaHe 3a HoBWS MOA-POHA (3@ NoBeye MHOpMALMS BUXTe paspena
,B1aoBe OAnoBe 1 Takcy 1 pasxoan” B MHOpMaLmMsTa OTHOCHO TO31 NoA-pOHA B NPOCNEKTa).

CTOMHOCTTa Ha TeKylMTe TaKCh Ce OCHOBABAa Ha TaKCUTE 3a roAuHaTa, MpUKIuYBalla Ha
31-12-2019. r. Ta3n CTOMHOCT He BKIOYBA TaKCUTE, CBbP3aHu C M3BLPLUBAHETO HA CAENKM, OCBEH
ako (OHABT 3annalla eMUCHOHHA CTOMHOCT UMK LieHa Ha 0BpaTHO W3KymyBaHe Mpu 3akynyBaHe
unu obpaTHO W3KynyBaHe Ha AANOBE OT Apyri POHAOBE, U MOXE Aa Ce MPOMEHs OT roauHa Ha

rofuHa.

Takcu, noemanu ot hoHAa Npy onpeaeneHn ycnosus
Takca 3a nocTurHaTy
pesynTatu

PE3YNTATU OT MUHAJIU NEPUOAU

Hama

0%

2 59

2015 2016 2017 2018

-6,1%

u Bb3BPbLLAEMOCTTa Ha (hoHaa ExerogHo

NMPAKTUYECKA UHOOPMALUA

BaHka genoautap Ha Horizon e KBC Bank NV.

MoxeTe fja nony4ute 6€3nnaTHO konue OT NPOCNeKTa, NOCNEeAHUTE FOAULIHM 1
LIECTMECEYHN OTYETW M NONMMUTUKATA 3a Bb3HArPaXAeHWsl, Ha HULEepnaHLcKku
WIW Ha aHrIWACKW €3UK, OT BCEKW KMOH Wnn aucTpubyTop Ha (hMHaHCOBUTE
yenyru:

- KBC Bank NV
- CBC Banque SA

unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unu Ha
cnegHata MHTepHeT cTpanmua: www.kbe.be/kid. Moxete pa Hamepute
nocnesHo obsiBeHaTa HETHa CTOMHOCT Ha aKTWBUTE® Ha appec www.beama.be
nivnu B 6enruitckute BecTHuuy De Tijd n L'Echo.

MoxeTe fa npoueTeTe LsnaTa Apyra npaktuyecka uHgopmaums: www.kbe.be/
kiid. AkTyanHa MH(OpMauMs OTHOCHO MOMMTWKATa 3a Bb3HarpaxaeHusTa
(kakTo € onucaHa B MNpoOCMeKTa NOA HaWMEHOBaHWe ,YNpaBnsBallo
Jpyxecteo’) Moxe ga 6Obae HamepeHa Ha www.kbc.befinvestment-legal-
documents (MormTuka 3a Bb3HarpaxpeHusTa). lMpunara ce 6Genruickoto
JaHbYHOTO  3aKOHOAATencTeo. ToBa  MOXe [fa  MOBAMSE  BbpXy
VHAMBULYaNHOTO By AaHBYHO ChCTOSHE.

KBC Asset Management NV moxe ga 6bae nogBedeHO Mmog OTrOBOPHOCT

€OMHCTBEHO Bb3 OCHOBa Ha [eKnapuvpaHa B HaACTOAWMA  OOKYMEHT
MHGopMaLMs, camMo ako cbljata e Mnoaeexdalla, HeTouHa WM e B

IpadhukaTa nokassa MHGOPMALMA 3a KaNUTanM3aLMoHHUTE
eaUHILM.

MocTurHaTuTe B MMHAMOTO Pe3ynTaTi He AaBaT npeacTasa
3a GbeLaTa Bb3BPbLLAEMOCT.

M3uncneHneTo Ha MocTUrHaTuTe B MWHANOTO pesynTaT
B3eMa NpeaBig BCUYKW PA3XOAM 1 TakeH, C U3KMIOYEHNE Ha
JaHbLUMTE W TaKkCcWTe 3a BKMIOYBAHE W HamyckaHe.
berekening van de in het verleden behaalde resultaten
houdt rekening met alle kosten en vergoedingen, met
uitzondering van de taksen en de instap- en
uitstapvergoedingen.

l'opvHa Ha cTapTupane: 2017
Banyta: eBpo

2019
4,1%

To31 JOKYMEHT, ChbpXKall KIoyoBa MHA(OpPMALMS 3a MHBECTUTOPUTE, ONKUCBa
KBC ExpertEase Defensive Balanced, nog-thoHg Ha KOneKT1BHa MHBECTULIMOHHA
CXema®, cbrnacHo GenrminckoTo 3akoHogatenctso Horizon. Tas3u KonekTUBHa
WHBECTULIMOHHA CXeMa OTroBaps Ha uauckBaHusaTa Ha [upektusarta 3a MKUMLK
V (UCITS V Directive). MpocnekTsT 1 NepuoauyHUTE OTYETU CE M3FOTBAT 3a
BCsIka KONEKTMBHA MHBECTULMOHHA CXeMa.

Bceku nog-poHa Ha Horizon Tpsibea fa ce pasrnexmga kato otaeneH cybekT.
BawwTe npaBa kaTo MHBECTUTOP Ca OrpaHW4YeHn O aKTWBWUTE Ha noa-choHaa.
3agbmKeHnsTa Ha BCEkV OTAENeH Noa-hoHA ca 3a CMeTka Camo Ha aKTUBUTE Ha
TO31 NOA-OHA..

MoxeTe fa 3ameHWTe CBOSITa WHBECTMUMS B AANOBE B TO3W nof-PoHA 3a
[anoBe B Apyr noa-hoHAa. 3a JoMbAHUTENHA MHOPMaLMs OTHOCHO TOBA, BIXTE
pasgena ,MHdopmauus OTHOCHO TbproBusTa C AAnoBe‘ B MHopmauusTa,
OTHacsiLLa ce 10 T03u NoA-thoHA.

Toan choHA e nonyuun paspelueHne B benrus v noanexu Ha perynupaHe ot
cTpaHa Ha Financial Services and Markets Authority (FSMA).

Ynpasnssawoto AapyxectBo KBC Asset Management NVe nomnyuuno
paspelleHue B benrus u nognexu Ha perynupaHe oT ctpaHa Ha Financial
Services and Markets Authority (FSMA).

KntoyoBaTa mHGopMaums 3a MHBECTUTOPUTE € akTyanHa 1 BApHa kbM 3 HOnm
2020.

BUK PeYHUKa Ha mepMUHUMe 8 Ktyogama UHgopMayus 3a UHeecmumopume



NPOTUBOPEUHE ChC CHOTBETHITE YACTM OT NpocnekTa Ha Horizon . 8 NPUTNOXeHUemo unu Ha adpec: www.kbe.be/kiid



