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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Market Bond

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue ZAR Hedged (LU1884789998)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana u goxog Hag JP Morgan
Emerging Market Blend Equal Weighted Index crnen npucnagaHe Ha Takcute
3a nepuop OT Tpu A0 MET roAMHM Ype3 MHBECTUpaHe B obnuraumun, n3gageHu ot
npaBUTENCTBA, NPaBUTENCTBEHN areHLUW, HagHaLMOHANHU KOMNaHU1 u
KOMMaHWK OT pa3BuBaLLMTE ce nasapu.

MHBecTULMOHHA NONUTUKA

PoHOBLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu oT
aKkTUBWUTE CM B obnuraumun, n3gageHy ot npaBuTencTea, NPaBUTENCTBEHN
areHLMy 1 KOMNaHWW B USIN CBSAT B pa3nuyHu BanyTu.

PoHaBbT He uHBecTMpa noseye oT 20% OT akTUBUTE CU B 06Ee3MneYeHn C akTuBm
LIEHHW KHIDKa 1 06e3neyeHm ¢ nnoTteka LeHHU kHka. PoHOBbT Moxe Aa
nHBectupa Hag 50% OT akTuBMTE CU B 0bnurauum ¢ KpeauTeH penTuHr nog
WHBECTULMOHHUS (M3MepeH no Standard & Poor's nnu gpyr paBHocToeH
PENTUHI Ha ApPYrv areHuUn 3a KpeauTeH PenTUHTr 3a obnuraummute ¢ KpeauTeH
pevTUHr 1 nogpasbupalym ce penTuHrn Ha Schroders 3a obnuraunnTe 6e3
KPEANTEH PENTUHT).

PoHOBT MOXeE CbLLO Aa MHBECTUPA NPSIKO WU HEMPSIKO B APYTY LEHHMW KHIDKa
(BKMIOYMTENHO B APYrv KNacoBe akTVBW), AbPXaBu, PETMOHN, UHAYCTPUM UK
BanyTn, UHBECTULIMOHHW (DOHAOBE, BAPAHTU U MHBECTULIMW HA NapuyHUsI
nasap, KakTo v Aa AbpXXu NapuyHu cpeacTsa.

PoHOBT MOXe Aa 13non3Ba AepyBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
nevan6bu, HamansBaHe Ha pUcka N No-ePeKTUBHO yrnpaeneHne Ha doHaa.
doHOBT MOXe Aa 13Mon3Ba NMBbPUAX U Aa 3aema KbCy NMo3nLUK.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTENeH nokasarern, KOWTo NpeAcTaBnsaBa HagBuLlaBaHe Ha nHgekca JP
Morgan Emerging Market Blend Equal Weighted. MNo-ronsimara yact ot
MHBECTUUMMTE Ha boHAa MOXe [a ca KOMMOHEHTU Ha CPaBHUTENHUS
nokasaten. VIHBECTULMOHHNAT MEHUOXbP UHBECTMPA Ha ONCKPELMOHHA
OCHOBA 1 He € OrpaHuYeH A0 MHBECTMPaHe B CbOTBETCTBUE CbC CbCTaBa Ha
CcpaBHUTENHUs nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e UHBECTMPA B
KOMMaHW1 U CeKTOpK, KOUTO HE Ca BKIMIOYEHWN B CPaBHUTENHUS NMokasaTern, 3a
Aa ce Bb3ronsea oT cneLynduyHn Bb3MOXHOCTM 3a MHBECTULMN. Pesyntatute
3a TO3M KIac akUMmn ce CpaBHsIBaT C pe3ynTaTuTe 3a eKBUBaNeHTHUS Knac
aKkuum c HexedkvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeaTte obpaTHO MHBECTULMUTE CU NpU NouckBaHe. To3un oHa
TbpryBa eXefgHEeBHO.

MonnTtuka Ha pasnpepeneHue

Tosun knac akummn pasnpegens 4OX04 BCeKn Mecel, nNpu roguiiHa nuxea ot 7%
OT CTOMHOCTTa Ha akLuMsi NoC NPeMuUsi, Korato NnxeaTta B KkHoadpUKaHCKM
paHOoBe e No-BMCcoKa OT NMxBaTa B 6a3oBaTa BanyTa Ha ooHAa (LuaTckm
gonap), u MUHyc oTbumB, KOraTo nmxsaTta B HXHOapUKaHCKM paHaoBe € Mo-
Hucka. MonuTtukaTa Ha pasnpeneneHne e NpeaMeT Ha npepasrnexaaHe.
HvBOTO Ha NpemuaTa unu oTbmea ce onpeaens oT PasnNUKUTEe Mexay
TNMXBEHWTE NPOLEHTY B KOXXHOAMPUKAHCKN paHAoBe U LLaTCKU Aonapy U He
npeacTaensiBa YacT OT LenTa Unm MHBECTULMOHHaTa NofiTUKa Ha dhoHaa.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMCKa AOXOAHOCT

Mo- BucokmnaT puck

MoTeHLManHo No-B1coka
AOXOAHOCT
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MHAMKaTOpPBT 3a PUCK N AOXOAHOCT

KaTteropusita Ha pucka e n34mcrneHa 4Ypes n3nosnssBaHe Ha NCTOPUYECKN AaHHU
3a pesynTaTTe K MOXe Aa He e HagexXaeH nokasaten 3a 6baeLumns npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropumsi Ha hoHAA LLe OCTaHe NOCTOsIHHA U
€ Bb3MOXHO A1a Ce MPOMEHU C BPEMETO.

®doHp B Hall-HKCKaTa kaTeropusi He o3Ha4aBa 6e3prckoBa MHBECTULUS.
®OHOBLT e B Tas3m KaTeropus, 3aLloTo MoXe [a Noema No-B1COKU PUCKOBE B
TbPCEHe Ha NO-BMCOKa AOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
NOBULLN N MOHWMXN.

Puckosun pakTopun

Puck oT obesnedeHn ¢ akTuBm 1 06e3nedeHn C UNOTEKN LieHHN KHmKa: PoHOBLT
MOXe a MHBECTMPA B LIEHHW KHIDKa, 0be3neyeHmn ¢ unoTeka unm ¢ akTvsu.
BasoBunTe kpeguTononyyaTenu Ha Te3n LieHHW KHIKKa MOXe Aa He mMoraT Aa
noracaT MbfHWSi pasmep Ha 3aJbIKEHNETO CU, KOETO MOXe Aa AoBeae A0
3ary6u 3a doHga.

Kanutanos puck/nonutuka Ha pasnpegenenuve: Tbii KaTo oHabT
Bb3HaMepsiBa Aa usnnaia AMBUAEHTU HE3aBUCMMO OT peaynTaTuTe cu,
AVBUOEHTBLT MOXeE Aa NpeAcTaBnsBa BpbLUaHe Ha YacT OT MHBeCTMpaHaTa oT
Bac cyma.

KpeanTeH puck: BriowaBaHe Ha (pUHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
[a fosefe [0 cnaj B CTOMHOCTTa Ha obnuraummte My unv Ao obesleHsiBaHeTo
UM,

BanyTeH puck/xemgxvpaH knac akuum: Xed)XupaHeTo Ha Knac akuum Moxe Aa
He Obae HanbIHO ePEKTVBHO U MOXE Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. Pasxogute, CBbp3aHn € XeMKMpaHETO, MOXe Aa NOBMUSIAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu aa 6saaT no-
OrpaHnYeHu, OTKOIKOTO NPV HEXeIKMPaHW KNacoBe akuuu.

Puck ot pasBuBaLLy ce 1 rpaHUYHM nasapu: PassuBaliuTe ce nasapu, u
0cobeHO rpaHNYHUTE Nasapu, KaTo Lsno HOCST NO-BMCOK MNOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH U NMUKBUAEH PUCK,
OTKOJIKOTO pasBUTUTE Nasapwu.

Puck ot obnuraumm ¢ Bucoka goxogHocT: ObnuraymmnTe ¢ BUCOKa JOXOOAHOCT
(HOpMarHo € NO-HUCHK PENTUHT 1NN 6e3 KpeaUTeEH PENTUHT) OBUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KPeAMTEH U NMUKBUAEH PUCK.

JlnxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik peayntar ot
NPOMEHW B NIMXBEHWTE MPOLIEHTH.

JInkeuper puck: Mpy TpyaHW nasapHy ycnosus OHABLT MOXe Aa He € B
CBbCTOSIHME Aa NpoAaBa LEHHU KHKa CpeLly MbiiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLEe. ToBa MOXe Ja NoBnvse BbpXy pe3yntatuTte u Aa Aoseae A0
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.

BanyTeH puck oT peHMUHOW Ha KOHTUHeHTaneH Kutai: ®oHabT Moxe aa e
N3MNOXEH Ha pasnuyHu Banytu. NpomeHuTe BbB BanyTHUTE KypcoBe MOXe Aa
posefar Ao 3arybu. PelueHusiTa 3a BanyTeH KOHTPOI, NPUETH OT KUTaWCKOTO
NpaBUTENCTBO, MOXe Aa NOBMUSAAT BbPXY CTOWHOCTTA Ha MHBECTULIMUTE Ha
doHAa 1 Aa NPUYMHAT OTnaraHe Uny cnupaHe Ha obpaTHOTO M3KynyBaHe Ha
akuumTe my.

OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTUBW, MOXe Aa He 6baaT OCbLUEeCTBEHU ycrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Pvck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHUTE Lienn
MOXe [a Ce oKaxaT Mo-TPYAHW 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe [Aa NOBNMsIE HAa OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browwv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTUUunNTe Ha doHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lienn: 3a edheKTUBHO yrnpaBneHue Ha noptdenna morat ga ce
n3nons3eart gepusaTtu. [lepuBatute MoXe a He JOHEcCAT OYakBaHUTE
pesyntaTtv, MOXe 4a nopoasT 3arybu, No-ronemMu OT CTOMHOCTTa UM, 1 MOXe
Aa nosefat fo 3arybu 3a poHaa. PoHABT MOXKeE ChLLO Taka Aa Hanpasu
CbLLIECTBEHM MHBECTULUN B AEPUBATU, BKIIIOUYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCW Npoaaxou n NMBbLPUIK C Len Aa peanuanpa goxogHoct. Korato
CTOMHOCTTa Ha JafleH aKTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asupaHu
Ha TO3M aKTUB, MOXe a Ce MPOMEHM B MHOTO MO-rofisiMa cteneH. ToBa Moxe
Aa fosefe A0 MHOrO No-ronieMu 3arybu, OTKONKOTO MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

1.33%

TekyLm Takcu

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn
%

20

>
14.7%
13.9%

1.6%

2015 2016 2017 2018

A Pasnpenenenne MF ZAR xepxupaH (LU1884789998)
[ UP Morgan Emerging Market Blend Equal Weighted Index
M A Distribution USD (LU1751207421)

2019

PesynTtatute oT MMHanu nepvoau He ca NporHo3sa 3a GbaeLumTe pesynTaTti u
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KOsiTo MbpBOHaYanHo CTe MHBeCTMparnu.

IpadmkaTa nokasea pesyntatute B IXKHOAMPUKAHCKN paHOoBeE, CMeq, KaTo
TEKyLMTe TaKCu U CBbp3aHUTe CbC CAENkKM OT NnopTdeiina pasxoam ca
nnateHu. TakcuTe 3a 3anucBaHe ca U3KIYEHN OT U3UNCHEHNATA Ha
pesyntaTuTe OT MMHanM nepuoaun. Pesyntatute Ha cpaBHUTENHWSA NokasaTen
ca nokasaHu B GazoBaTa BanyTa Ha hoHaa.

doHObT € cb3ganeH Ha 11 tonn 2012.

KnacbT akuum Gelue cb3gageH Ha 24 oktomepu 2018.

CTOMHOCTU 32 MOCTUrHATK pe3ynTaTh ca Hann4yHM camo OT Cb34aBaHETO Ha
CbOTBETHUSI KNac akLuu.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a To3n CbOH,CI,, BKITHOYUTENTHO NPOCNeKTa, nocrnegHuna roauieH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XOonaHAacKu, CbI/IHCKI/I, nopTyrariCkn U NCNaHCKn e3unk.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacTosALWMSA JOKYMEHT nHpopMaumsi, KOSTO e noaBexaallia, HETOYHa Unu e B
npoTnBopeYvne CbC CbOTBETHUTE YAaCTU OT NMPOCNeKTa Ha ¢)0H,qa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT N nepnoanyHnuTe oT4eTn ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHOmpaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLMs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ JOCTbMHO 6e3nnaTHO Npu NouckeaHe.

MonuTykaTa BKMNOYBa OnvMcaHne Ha ToBa Kak ce ua4ucnssat
Bb3HArpaxaeHneTo u 0663UJ,eTeHVIHTa 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHusTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHNS HA HAKOM TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LieneBusT cpaBHUTENeH nokasaren e nsbpaH,
3aLL0TO € npeacTaBUTENEH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoaxoAsiLia Lien no OTHOLLEHNe Ha
[OOXOOHOCTTa, KOATO hoHABLT Lenu Aa NpeaocTaBu.

Pa3xoau 3a pasnpepeneHue: HMBOTO Ha pasxoauTe 3a pasnpeneneHve B

HAKOU HOpUCOUKUMKN MOXe Oia noBnnsae Ha cnocobHOCTTa Ha MHBECTULMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuun cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 03/08/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



