AJITEPKO AA

PE3IOME

yacrt I ot [IpocnekTa 3a ny6/inyHo npepjiarade Ha 3 000 000 (Tpu MHUJIMOHA) OOGUKHOBEHH
6e3Ha/IMYHM aKIIJMU OT yBe/IMYEHUEeTO Ha KanuTasia Ha ,Anatepko“ A/l,
ISIN BG1100003166

23 anyapu 2020 .

PA3JIEJI 1. BbBEJAEHHME U INIPEAYIIPEXKAEHHUA

1.1. HaumeHoBaHMe Ha leHHUTe KHMKa U ISIN Koz,

[Ipeamer Ha [Ipeasaranero ca 10 3 000 000 06MKHOBEHH, G€3HATUYHU, IOUMEHHHU, CBOGO/IHO MPEXBBPJISEMU aKIUH, C
HOMMHAJIHA CTOMHOCT OT 1 JieB BCsKa OT YBEeJIMYEHUETO HA KanuTasa Ha ,Antepko” A/l (Hakp. ,Antepko”, ,EMUTeHTBT",
JApyxectBoTo, ,KoMnaHusTa-Maiika“). AKLMUTE OT Ta3u eMUCUs ca ¢ MexAyHapoJeH KoJ 3a UJeHTHUKALUSA Ha
akuuuTe (ISIN kox) BG1100003166.

1.2. UaeHTHPUKALMOHHM JAHHM U JaHHU 3a KOHTAKT Ha EMuTeHTa

JAntepko“ AJl, enuHeH eguHTHOUKanuoHeH koA (,EMK*) 201047670 u uaeHTUPUKALMOHHEH KOJ, HA MPAaBHUSA CY6EKT
(,LEI ko) 8945007IDGKDOKZ4HD95.

Cepanuiie, aipec Ha yrpaBJieHHe U aZpec 3a KopecroHAeHIus: rp. Codus 1407, 6y.. ,YepHu Bpbx“ N2 103
Jlune 3a koHTakTH: JleHuna CtepaHoBa

Ten: +359 2 957 12 47, en. nowa: investors@allterco.com, MHTepHeT cTpaHuua: www.allterco.com (uH$opManuaTa Ha
TO3H aZipec He € MHKOPIIOpUpaHe Ypes npemnpaliase B [[pocnekTa).

1.3. UneHTUPVKAIMIOHHU JAHHU U JAaHHM 32 KOHTAKT HA YII'b/IHOMOILEHUS] UHBECTULIUOHEH
MOCpeAHUK

»Kapon“ AJl, ENK 831445091, LEI 25940090ZZQZDNQS0M10 (,MHBecTULIMOHEH TOCPEAHUK")

Cenmanuiie u ajipec Ha ynpasJseHue: rp. Coous 1303, paiioH ,Bb3paxknane”, 6y. ,Xpucro bores“ Ne57

Anpec 3a kopecnoHzieHuus: rp. Copus 1164, yiu. ,3natoBpbx “ Nel

Jluie 3a KOHTaKTH: AHres Pabamxuiicku

Ten: +359 2 400 8 251, esn. mowa: broker@karoll.bg, untepHeT ctpanuna: https://karollbroker.bg (mHpopmanusaTa Ha
TO3H aJipec He € MHKOPIIOpUpaHe Ypes npemnpaiiaxe B [IpocnekTa).

1.4. UneHTUPVKAIMIOHHH JAHHU U JAHHM 32 KOHTAKT Ha KOMIIETEHTHHS OPraH, KOWTO e
oao6pu Ilpocnekra

Komucus 3a punancos Hagzop (,KOH®)

Anpec: rp. Copus 1000, paiton O6opuie, yi. ,,Bysanema“ Ne 16;

Ten.: +359 2 9404 999, unTtepHeT cTpanuna: www.fsc.bg u es. nowa: delovodstvo@fsc.bg.

1.5. lataTta Ha NOTBBPKAeHMe Ha [IpocneKkTa [KOHCOIMAUPAH TEKCT CbIJIacHO JOomMb/IHEHUS OT
02.06.2020 .1 29.07.2020 1.]

[CnenHUAT TeKCT e UBMeHeH cbriiacHo JlombiHeHus: KbM Pe3tomeTo ot 02.06.2020 1. 1 29.07.2020 1.]
[IpocnekTsT € moTBbpJieH oT KomucusiTa 3a puHaHcoB Haz3op ¢ Pemenue N2 148 - E ot 18.02.2020 .

JombaHeHreTo KbM [IpocnekTa c gata 2 toHu 2020 r. e noTBbpieHo oT KoMucusiTa 3a ¢ruHaAHCOB Ha130p ¢ PemeHne No
405-E ot 11.06.2020 r. [lonbiHeHueTo KbM IIpocnekTa ¢ gata 29 rwosu 2020 r. e moTBbpAeHo oT Komucusita 3a
¢duHaHCOB HaJ30D ¢ PemreHue N2 ... OT ............. .

1.6. [IpeaynpexaeHust

Hacrosimoto pesiome (,Pe3tomeTo”) cienBa fa 6'bJle Bb3NPUEMAHO KAaTO BbBeJeHUe KbM I[IpocnekTa 3a myGJIHYHO
npeaJjiaraHe Ha eMUCUA aKIIUH.

Bcsiko penmieHHe 3a MHBECTHPaHe B EHHHUTEe KHHUXa Ha EMuTeHTa cjeaBa Oa Cce OCHOBaBa Ha 33,[[’[))160‘{61-1 IMPOYUT Ha
neaud HpOCl‘IeKT OT CTpaHa HA HWHBECTHTOPHUTE. I/IHBeCTHTOpI/ITe cieaBa [Aa HMMaAT INpeaByu[, Y€ IeHAdTa Ha
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IpejJiaraHUTe aKIUM MOXe Jia MaZHe U Te Jia 3ary6saT U3LAJI0 WM 4YaCTUYHO CTOMHOCTTA Ha MHBECTHPAHATa B Te3HU
aKIUU cyMa.

KoraTo e 3aBeJileH HMCK BBB Bpb3Ka CbC ChAbpikKalaTa ce B IlpocrmekTa HHpOpMalus, CbrJIAaCHO ChOTBETHOTO
HalMOHAJIHO 3aKOHOJATEJICTBO, 3a UIelja HHBECTUTOP MOXE /1a Bb3HUKHE 33//b/DKEHHE 3a 3aIIalljaHe Ha Pa3HOCKH 3a
npeBo/ Ha [IpocnekTa npey 06pa3yBaHETO Ha ChJIeGHOTO TPOU3BOJCTRO.

Camo JMIiaTa, OTrOBOPDHM 3a H3rOTBSIHETO Ha Pe310MeTO, BKJIIOUMTETHO HEroBHS MpPEBOJ, HOCAT TpaKAaHCKa
OTTOBOPHOCT 3a BpeJH, aKO ChbpiKalllaTa ce B Hero MHGopManus e 3abJyK/JaBalla, HeBsIpHA UJIM NPOTHBOPEYH Ha
ApyruTe 4yactu Ha IlpocnekTa WM 4YeTEHO 3aefHO C JPyruTe 4acTd Ha [lpocmekTa He NMpefOCTaBsl CbleCTBEHA
nHopManMs, KOSITO Jia ITOJIOMOTHE HWHBECTUTOPUTE NPH B3€MaHETO Ha pelleHHe Jalu [Jla HHBECTHPAT B
npejJiaraHUTe IeHHU KHUXKA.

PA3/JIEJI 2. OCHOBHA UH®OPMALIMA 3A EMUTEHTA

2.1. Koi1 e EMUTEHTBT Ha eHHUTE KHUKa? [KOHCO/IMAUPAH TEKCT CbIJIACHO /lomb/IHEHHE OT
02.06.2020r.]

EMUTEHTHT Ha NpejjlaraHuTe aKIHMH e ,AlNTepko” AJl - akI[HOHEPHO APYKECTBO, yIpeZieHO U YIpaKHsIBaIl0 JeiHOCTTa
CH ChIVIACHO O'bJTapCKOTO 3aKOHOJATEJICTBO, ChC CeJlasIvIle U aipec Ha ynpaBJeHue: Peny6snka bbarapus, o6act
Coous, oo6mumHa CrosnuHa, rpag Codpus 1407, 6yn. ,YepHu Bpbx“ N2 103, ¢ EMK 201047670 u LEI kon
8945007IDGKDOKZ4HD95.

EMUTEHTHT € 4aCT OT MKOHOMHUYECKa Ipyma, KOsITOo ce cbCTOM OoT KommnaHusTa-maiika ,AnTepko” A/l U HeitHuTe
IblepHU Jpyx)ecTBa: ,Antepko Po6otukc” EOO/J, rp. Codus, EMUK 202320104, ,Antepko Tpeiauur‘ EOO/, rp. Codus,
EUK 203348672, ,Antepko [lponbptuc“ EOO/, rp. Coous 204639442, Global Teracomm Inc. (DBA Allterco Robotics),
CAIll, Homep NV20051456902, Allterco Pte Ltd., Cunranyp, Homep 200821332D, Allterco SDN Bhd., Manaiizus, Homep
1037625-M u Allterco Ltd., Taitnang, Homep 0105557129854 (,I'pynata“).

OcHosHU deliHocmu

OcHoBHaTa fAelHocT Ha EMuTeHTa ce cbCcTOM B NpUAOOMBaHe, yNpaBJieHHe, OLleHKA M Npojak6a Ha ydacTus B
O'bJIFAPCKU U 4yKJeCTpaHHU JpyecTBa. UcTopuyecku ['pynaTa paboTH 0CHOBHO B cdepaTa HA TeJleKOMYHUKALMHUTE,
KaTo INpejJiara MOGUJHU YCIYTH C JoOaBeHa CTOMHOCT U MOOWIHM HoTuukauuu. Ot 2015 r. ['pynata HaBau3a B
cektopa WHTepHeT Ha BemuTte (,Internet of Things“, ,IoT“). OT ToraBa 'pynmaTta opraHudHO ce pas3pacTBa B TO3U
CerMeHT upe3 pa3paboTBaHETO U peasn3alusTa Ha IB€ OCHOBHU MPOJLYKTOBU KaTeropuu — NpocyesBally YCTPOHUCTBA
oz 6panga MyKi u cucremu 3a fjomaniHa aBromMmatusanus nog 6panzga Shelly. Ilpes 2019 r. ,, Antepko” A/l dunanusupa
npojak6aTa Ha TeJeKOMYHUKaLMOHHUA cu 6u3Hec B EBpona Ha LINK Mobility Group ASA. IIpe3 gekemBpu 2019 r. c
ey ¢pokycupaHeTo Ha ['pynaTa B [oT cerMeHTa CbBETHT Ha JUPEKTOPUTE HA AJITEPKO e B3eJ IPUHLHUIIHO pelleHue Aa
NPUCTBIM KbM NPOAaK6a Ha TeJleKOMYHHUKALlMOHHUSA 6U3Hec B A3usa. BcieAcTBue Ha cTpaTerdyeckd TpPaHCAKLHUY,
KOpIIOPaTUBHU NMpoMeHU U pewieHus npe3 2019 r., ocHoBHaTa JeHHOCT Ha MKOHOMHYecKaTa rpyna Ha EMuteHTa
ocTaBa pa3paboTBaHeToO, IPOU3BOACTBOTO U poAax6a Ha [oT ycTpoiicTBa.

[CnenHUAT TEKCT e foMbJIHEH cbryacHOo JonbiaHeHHe KbM PestomeTto ot 02.06.2020 r.]

C yes pasumMpsiBaHe Ha NpoAyKToBUs cu nopTdei, npe3 2020 r. 'pynaTa e npeanpuesa CTbIKU 3a pa3paboTBaHe,
cepTudUKaLUA U AUCTPUOYLMA HA MEIULIMHCKY U3/leMs 3a OTAaJledeHa U JIMYHA JUAarHOCTHKA, KAaKTO U pa3paboTKH B
06J1aCTTa Ha Bb3/IyIIHATA U TIOBBPXHOCTHATA Zile3WHPEKLUS U CAHUTapU3als.

OcHo8HU adKyuoHepu U KOHmMposa
KbMm AaTaTa Ha HaCTOAIWA JOKYMEHT JIMLAaTa, KOUTO NPHUTEeXaBaT NPAKO Hal 5% oT KanuTasa Ha EMuTeHT], Cca:

. CeetsinH UnueB TogopoB mpuTexaBa mpsiko 5 776 120 6pos akLMM C HOMUHAJHA CTOMHOCT 1 JIB. BCsKa,
npeactasasaBauiy 38,51% ot kanuTtasna Ha EMuTeHTa;

. JumuTbp CTossHOB [JUMUTPOB NpuUTeXaBa Npsiko 5 776 120 6post akIiMKU ¢ HOMUHAJMIHA CTOWHOCT 1 JIB. BCSKa,
npeacrasiasgBauy 38,51% ot kanurtasia Ha ,Antepko” A/ll;

. BukTop T'eoprueB AtaHacoB npuTtexaBa npsiko 1120 500 6post akuuyd ¢ HOMUHa/IHA CTOMHOCT 1 JIB. BCsKa,
npeacrasasgBauy 7,47% ot kanurtaJja Ha ,Antepko” A/l.

KbM maTtarta Ha [IpocnekTa HAMa JpyTry JIMLA, IPUTEXKaBaLIM HENPsAKo HaJ 5% oT kanuTasa Ha EMuTeHTa.

Hama M1a, KOMTO ynpa)KHABAT KOHTPOJ BbpPXy ,AnTepko” A/l. Ha EMuTeHTa He ca U3BECTHHM JJOTOBOPEHOCTH, YHETO
JleMCTBYE MOJXKe J]a OPOJH NPOMsiHA B KOHTPOJIA BbPXY /lpy>KeCcTBOTO.

OcHosHu ynpasasieawju dupekmopu Ha Emumenma

JAntepko“ AJl e ApyXecTBO C eJHOCTENEHHA CUCTeMa Ha ynpaBjieHHe. YIPAaBUTEJIHUAT opraH Ha Jlpy»ecTBOTO €
HeroBuaT CbBeT Ha gupekTopuTe (,C/1“), KONTO e B CbCTaB OT TPUMa YJIeHOBE:

. JumuTbp CTossHOB JUMUTPOB - 3aM. npezcenaTtes Ha C/] Ha ,AnTepko” A/l U U3MIBJIHUTEJIEH AUPEKTOP;
. CeetsinH UnueB TomopoB -nipefcenaren Ha C/] Ha ,Antepko” AJl;
. Hukousait AHresioB MapTuHOB - He3aBUCUM 4iieH Ha C/l Ha ,AnTepko” A/l.
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3akoHo80 onpedeseHu odumopu Ha Emumenma

[CieHUSAT TEKCT € U3MeHEH CbrlacHo JlombiHeHue KbM Pe3toMeTo oT 02.06.2020 1]

OUTOPBT HA TOJUIIHUTE KOCHOJUAMPAHU PpUHAHCOBU oTYeTH Ha EmMurteHTa kbM 31.12.2018 r. u 31.12.2019 r. e
Jpumopcka Oautopcka Kommanusa“ 00/, EUK 103599983, cbc cefanuie U ajpec Ha ynpaBjeHue rp. Bapha, yi.
J,LeHepan Koses“ No 104, er. 5, an. 32, ¢ Bogeuy ogutop Unusa Hepenuer UnumeB, perucrpanuoneH Ne 0483 ot
peructbpa npu UJEC.

2.2.KakBa e ocHoBHaTa ¢puHaHCcOBa HHPopManusa OTHOCHO EMuTeHTa? [KOHCOIMAMPAH TEKCT
cbriacHo JlombaHenus ot 02.06.2020 r. 1 29.07.2020 r.]

[CiepHUST TEKCT U TAaGJIMLKUTE KbM HEr0 ca U3MEHEHM CbryacHO JlombaHeHUs KbM Pestomero ot 02.06.2020 r. u
29.07.2020r.]

[IpeacraBeHaTa MHGOPMAIUs € HAa 6a3a OAUTHUPAHUTE FOJUIIHN KOHCOJNUAUPAHU GUHAHCOBU oT4YeTH 32 2018 1. 1 2019
I. 1 HEOAUTHPAHUSA MeXAUHEH KOHCcoNMUApaH ¢uHaHcoB oTyeT KbM 30.06.2019 1.

[IpescTaBeHaTa B TaGJIULUTE MO-A0Jy ITpodopMa prHaAHCOBA MHPOPMAIIHS, € U3TOTBEHA BBB BP'b3Ka C U3BbPLUIEHUTE
npe3 BTOpoTo noJsyrogue Ha 2019 r. npogax6a Ha 100% oT yyacTueTo Ha EMUTeHTa B MakeT AbIIepPHU APYKeCTBa, a
nMenHo ,TepaBoiic“ EA/], ,Tepa KomionukeinmsHc" A/l, Tera Communications DOOEL, ,Antepneit“ EOO/l u Teracomm
Ro SRL u mocnejBanata nmpojakbaTa MpOMsiHa Ha penyTalUsATa, CBbp3aHa c uHBectuiusata B Allterco Pte Ltd.,

CuHramyp.

[NOTEHLUMAJIHUTE UHBECTUTOPU TPAEBA A UMAT NPE/ABW/, YE NPEJCTABEHATA ITPO®OPMA ®UHAHCOBA
WUHOOPMALIMA E H3TOTBEHA EJIMHCTBEHO C WJIIOCTPATUBHA LEJ JA OINMIIE Bb3JEACTBUETO HA
[TOCOYEHUTE CBBUTHA, AKO TE CE BAXA CJ/IIYYUJIM HA T10-PAHHA JIATA. NOPAAHW CBOETO ECTECTBO
[TPO®OPMA ®PVHAHCOBATA MHO®OPMALIUA OTPA3ABA XUIIOTETUYHA CUTYALUA U HE NPEJACTABA PEAJIHATA
GUHAHCOBA NTO3ULIMA U PE3YJITATU HA EMUTEHTA.

Omuem 3a sceob6xeamuust 00xod Ha KOHcoUudupaHa 6asa

(xus1.1B.) 2019r. 2018r. 2017 r. 30.6.2019r. 30.6.2018r, 2018r. 30.6.2019r.
npodopma mpodopma

TIprxozu OT npoJa6u 33318 44880 39 186 24 044 18 155 22 415 12 398
OneparuBHa nevasba (3ary6a) 89 3364 3265 1235 -101 -2 243 -3721
[leyan6a (3ary6a) npesu JUXBU U

Janbuy, EBIT 8 564 3364 3265 1235 -101 6722 5244
HeTHa nevasn6a (3ary6a) 3a

aknuoHepuTe Ha KoMnanusaTa-Maiika 7169 2648 2 685 747 -411 5821 4542
['opuiIeH pbCT HAa MPUXO/IUTE -25,76% 14,53% 20,03% 32,44%

EBIT mapsx 25,70% 7,50% 8,33% 5,14% -0,56%

Map>k Ha HeTHaTa nevyasnba 21,93% 5,81% 6,93% 3,57% -1,36%

[leyan6a Ha e/jHA aKIysl, OTHACAIIA
ce KbM COOCTBEHHMIMTE Ha
KomnaHusiTa-mMalika (J1B.) 0,48 0,18 0,18 0,25 0,14

Omuem 3a oUHAHCOBOMO CBCMOSIHUE HA KOHCOAUJUPAHA 6a3a

(xus1.1B.) 2019r. 30.06.2019r. 2018r. 30.6.2019r.

npodopma mnpodopma

061110 aKTHBH 39891 42297 39 644 41469 38508 37182
06110 cOGCTBEH KamuTall 30336 28924 26247 29 560 29 697 30178
HeTeH ¢drHAHCOB bJIT -7763 3767 1132 1495 -6 876 -8872

Omuvem 3a napuyHume nomouyu Hd KoHcoaudupaHa 6asa

(xus1.21B.) 2019r. . 30.06.2019r. 30.06.2018r.
HeTHM napuyHU NOTOLH OT
onepaTHBHA JIeHHOCT 6358 592 1328 4 299 -1001
HeTHM napuyHU NOTOLH OT
WHBECTHUIIMOHHA JIEHHOCT 8273 -2 329 -5020 -297 -915
HeTHM napuyHU NOTOLH OT
¢duHaHCOBA IeHOCT -3729 1325 3146 -1157 849

OnucaHue Ha 8cuyvKu 3abe/excku 8 00umnus dokaao 3a 2018a.

B oamutopckus jgoksnan 3a 2018 r., usrorBeH ot ,llpumopcka Oautopcka Kommanus“ OO/, OTHOCHO ojuTa Ha
KOHCOJIUAMpaHusi GUHAHCOB OTYET, € OTPa3eHO KBaJMUIMPAHO OJUTOPCKO MHeHMe. bazaTa 3a u3passiBaHe Ha
KBa/IMPUIUPAHO OJUMTOPCKO MHEHUE Kacae NMpeJCTaBeHaTa B KOHCOJUAUpPaHus ¢uHaHcoB oTyeT KbM 31.12.2018 r.
penyTaius Ha cTroiHocT 15 581 xut. siB. Tasu penyTanus e noJjiyueHa B pe3yJiTaT Ha U3BbPILIEHH OU3HEC-KOMOUHAIIUU
Mo NpHI06MBAaHE HAa KOHTpPOJIA HAaJ JBUIEPHU APYKECTBA B Pa3/IMYHU NpPENXOJHU Nepuoau. B mpoueca Ha oguTa
OJUTOPBT He € YCOss Jia MOJYYHM JOCTAaThyHO U yOeJUTEJHU JI0KA3aTeJCTBA 3a OIleHKATa HAa MPUAOGUTHUTE Mpe3
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NpeXOoJHUTe MepHou IpPU OTJeJHUTe OU3HeC KOMOMHALMM pasrpaHUYMMM aKTHUBA W NACUMBU IO TAXHATa
CrpaBe/ijiiBa CTOMHOCT KbM JaTaTa Ha NpUjo6uBaHeTo UM. KaTo ciefcTBHe OT TOBAa OAUTOPBT He € B CbCTOSIHUE [Jia
NOTBBPAU CTOMHOCTTA Ha NpeJcTaBeHaTa B KOHCOJMJHUPAHUS OTYeT 3a PUHAHCOBO ChCTOosiIHMe KbM 31.12.2018 r.
penyTayus.

OnucaHue Ha 8cuyvKu 3abesexcku 8 00umHusl 0okaao 3a 2019ez.

B ogutopckus poksax 3a 2019 r., usrorBen ot llpumopcka Oputopcka Kommnanusa“ OO/, oTHOCcHO ojuTa Ha
KOHCOJIUAMpPaHusi GUHAHCOB OTYET, € OTPa3eHO KBaJuUIMPAHO OJUTOPCKO MHeHMe. bazaTa 3a u3passiBaHe Ha
KBa/IMPUIMPAHO OJUTOPCKO MHEHHE Kacae NMpeJCTaBeHaTa B KOHCOJIMAUpPaHus ¢puHaHcoB oTyeT KbM 31.12.2019 r.
penyTanus Ha cToMHOCT 3 281 xuu1. 1B. Tasu pernyTanus e noJjydyeHa B pe3yJ/iTaT Ha U3BbPIIEeHU OGU3HEC-KOMOUHALIUU
[0 Npu06MBaHe Ha KOHTpPOJa HaJ JbLIEpHU ApPYyXecTBa B Pas3/IMYHU NpeJxoJHU nepuojau. B mpoueca Ha ojuTa
OZMTOPBT He e YCIsI Ja MOJy4Yd JOCTaThbYHO U yb6eJUTeJHHU JoKas3aTe/ICTBA 3a OlleHKaTa Ha NpUA0OUTUTE Ipe3
NpeXOoJHUTe Mepuoju IpPU OTJAeJHUTe OU3HeC KOMOMHALMMU pasrpaHUYMMM aKTHUBM W HACUBU IO TAXHATa
CrpaBe//IMBa CTOMHOCT K'bM JlaTaTa Ha NpUA06HMBAHETO UM. KaTo ciie/icTBUE OT TOBA OJUTOP'BT HE € B ChCTOSIHUE /A
MOTBBPAU CTOMHOCTTA Ha NpeJAcTaBeHAaTa B KOHCOJUJUPAHUS OT4YeT 3a GUHAHCOBO ChCTOsiHHMe KbM 31.12.2019 r.
penyTanus.

B omutopckua goksag 3a 2019 r., usrorBeH ot ,Jlpumopcka Oputopcka Komnanua“ OO/, oTHocHO oxuTa Ha
KOHCOJMIMAupaHus QUHAHCOB OTYET, € 0TPa3eHo 06pblljlaHe Ha BHUMaHMe, OTHOCHO ONTOBECTEHOTO B OTYeTa 06ABsBaHe
Ha W3BBHPEJHO INO0JIOKeHUe B bbarapus no mosof naHzemusita or kopoHaBupyc (COVID-19). EdekTute BBPXY
MKOHOMMKATa Ha CTpaHaTa B pe3yJTaT Ha HaJOXeHWUTe NPOTUBOENUJEeMHOJIOTUYHM MepKH, MOraT Ja HOBJHUAAT
HeraTUBHO Ha JelHocTTa Ha [pynara. [lopagu cbliecTByBallaTa HesICHOTA B Pa3sBUTHETO Ha NaHAEMHUATA, He e
BBb3MOXXHO Ja ObJaT HalpaBeHU HAJeXJAHU H3MepBaHMS M INpeleHKW Ha MNOJA0GHM HeraTUBHU IOCJeAUIU.
OAUTOPKCOTO MHEHUE He e MOAUPULMPAHO 110 OTHOLIEHHEe HA TO3U BbIPOC.

2.3. Kou ca 0CHOBHMTE pUCKOBe, XapakTepHU 3a EMuTenTa?

Puckose, c8sp3aHu c ompace.a, 8 kolimo 'pynama u3gspwea detiHocm

PUCK OT HefOCTUI Ha KJIIOYO0B MepcoHakl - HefocTaThuHM KaZpy B JBLIEPHUTE JPYKeCTBa OW MOTJIO A HOBJIHSE
HeGJIarONPUSTHO BBPXYy OBJEIIOTO pasBUTHe Ha [pynarta, nopagu 3a6aBsHe B pa3paboOTBAaHETO HAa HOBU
OPOAYKTHU/YCAYTH WX HOAAbPXKAHETO Ha YCTAaHOBEHM TakKuBa. HuckaTa KOHKYpPeHLUs Ha KaJpu B TO3U CEKTOP
NOBUILABA [leHaTa Ha TPYZa U BOJH JI0 3aBUIIEHH PA3X0AH 32 Bb3HATPaXK/EHUS.

Puck oT cuaHa KoHKypeHuus - ['pymarta omepupa ocHoBHO B [oT cermeHTa, KOWTO MpPUBJMYA UHTEpPeca Ha MHOTO
TEXHOJIOTUYHU TUTaHTU U CTApTHUpAIld KOMIAaHWU. 3ary6aTa UM HeBb3MOXKHOCTTA 3a 3aB3eMaHe Ha Ma3apeH [isl U
Crmaji Ha LleHUTe Ha KpaliHa MPOAYKIMs MOraT Jia UMaT HeraTUBeH e)eKT BbPXy NPUXOAUTE, NlevasbaTa U Map:KoBeTe
Ha nevyaJiba.

Puck CBBbP3aH CBHC CUT'YPHOCTTA HA JIMYHUTE JAHHU W XAKEPCKHW AaATAKH - HpOAa)K6PITe Ha yCTpOﬁCTBaTa u
H3IM0JI3BBAHETO OT 1'[0Tp86I/ITeJII/ITe Ha CbIO'BTCTBALLIKUTE MOOHJIHU MNPUJIOXKEHUA U 006J1a4YHU yciayru, npegoctaBgadHU OT

[pymara, ca cBbp3aHM C OOMeH M CbhXpaHeHHWEe Ha JIMYHU JaHHU. [loTeHIuajeH NOPOGUB B CUTYPHOCTTA Ha
nHopManMsATa MOXKe Zia oBefie 0 3ary6a Ha KJIMEHTH M/WJIM MapTHbOPH; HaJlaraHe Ha CaHKIUHU U CbAEeGHHU Jea;
3ary6eHH WM 3a6aBeHHU MOPBYKU U NPOAAKOU; HeOaronpusaTeH eGpeKkT BbpXy penyTalusTa, 6u3Heca, PUHAHCOBOTO
HIOJIOXKEHUE, TIeYaJIONTE U TAPUIHHUTE MOTOLH.

PUCK OT perysjaTopHU M cnenrGUYHM TeXHUYECKU U3UCKBaHud - [IpeasaraHeto Ha loT ycTpoiicTBa e cBBbp3aHO C
pezysayusi no omHoweHue Ha cepmuguyupaHemo Ha npodykmume 3a Npojaxba B ChOTBETHATa JbpxkKaBa. OcBeH
TeXHUYeCKUTE U3UCKBaHUs 332 6€30MacHOCT, ce Cb6JII0AaBaT U pas3nopeA6GUTe 3a 3all[UTa Ha JIUYHUTE JaHHH, KOUTO ca
cnenuUYHM 3a pasMYHUTE Nasapu. [[peMUHaBaHETO Ha mpolieca Mo cepTUdUIMPaHe Ha yCTPoicTBaTa ChOGPa3HO
JIOKaJIHAaTa peryjanus, KakTo M CbhOOGPA3HO H3UCKBAHMUATA HA OTAEJHH KOHTPAreHTH (0COGEHO MOGHJIHHTE
olepaTopH) e CBbP3aHO C BpeMe U Pecypcy U Moxe [Jja 3a6aBu /Jpy»KeCTBOTO B HaBJM3aHETO Ha HOBHU Ma3apH WJH [Ja
HAJIOXKH JIOTI'bJIHUTEIHH PAa3X04H C IieJl TOKPUBaHe Ha Pa3/INYHU CTaHJAPTH.

PucK OT mpoMsaHa Ha TEeXHOJOruuTe - CbLIECTBYBa PUCK OT 3a6aBEHO MPHUCIOCOOsiBaHE KbM HOBUTE TEXHOJIOTHH,
NopajJiy JIUICca Ha 3HaHUs, ONUT WU AOCTAaThbYHO GUHAHCHUPAaHe, KOETO MOXE Jia ZioBeJle [0 3ary6a Ha KOHKYPEHTHU
NO3UIUHU U Ia3apHH JSIJIOBE U OT CBOSI CTPaHa MOJKeE JIOBeJle U /10 BJIOIIABaHe Ha pe3y/ITaTUTe Ha ['pynara.

Puckose, cesp3aHu ¢ deliHocmma Ha 'pynama

OnepaTuBeH puck - JlpykecTBaTa OT ['pynaTa ca M3/I0’)KeHU Ha PUCK OT 3ary6u B pe3yJTaT Ha HeaJleKBaTHU W/
HepaboTelLly BBTPEIIHU NPOLEeAYpPH, CBbP3aHU C ynpaBieHUeTo. [lofo6HU pHcKOBe MoraT Aa 6bJaT MNOPOJEHU OT
TPEeIlH! OIEepaTUBHHU peLleHWs Ha MeHU/)KMBbHTA, HeJOCTAaThbYHU KBAIMOULUPAHU KaJpu, pa3pacTBaHe Ha
a/IMUHUCTPAaTUBHUTE pa3x0/H, TEXHUYECKU MOBPeH, BOAEIH 10 NPOLb/XKUTENHO NPeKbCBaHe Ha IpejOCTaBAHUTE
YCAYTH U JIP.

PuckoBe, cBbp3aHU ¢ 6U3Hec TapTHbOPUTE - [[pou3BOACTBeHAaTa JelHOCT B cerMeHTa Ha loT e U3HeceHa KbM BBbHUIHU
U3M'BJHUTENH, TpeAuMHo B KuTail. [loTeHI[MaJHU PUCKOBE, CBBP3aHU C KJIYOBH MNOAU3M'BJIHUTENH, CA CBbP3aHU C
TOYHOTO U HABPEMEHHO U3M'bJIHEHHe Ha JOCTAaBKUTEe WM IpeKpaTsBaHe Ha GU3HeC OTHouleHUsATA. [leHOCTTA Ha
['pynaTa e cBbp3aHa U C AeHHOCTTA Ha MOOUJIHUTE ONepaTopH, KaTo yCAyTUTe B TeJeKOMYHUKALMOHHUS CEeTMeHT U
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JacT OT NMPOAYKTUTE Ha JpyXecTtBaTa oT I'pymara B IoT cermMeHTa ce mpejjarar Ipe3 MOGUJIHHUTE OIEPATOPH.
EBeHTyas/Ha 3ary6a Ha MapTHbOPCTBO C /aJieH MOGHWJIEH OIepaTop MOXe Aa JOBeZie [0 HEraTUBHH INOCJEJUIM 3a
npUXoauTe U GUHAHCOBOTO ChCTOsIHUE Ha ['pymarta. Cief nmpojax6aTa Ha TeJeKOMYHUKAIMOHHUSA GU3HEC U PeJIBU/
JuBepcudUKaLUsATa HAa KaHAJIUTe 3a npoaax6a B [0T cerMeHTa, TO3U PUCK e C BCe 0-MaIKa 3HaYUMOCT.

PuckoBe, MPOU3TUYAIIM OT HOBH NPOEKTH - Pa3paboTBaHETO HA HOBU NMPOAYKTH U YCIYTH OT AbIIEPHUTE APYKeECTBa
Ha ,Antepko” A/l e CBBpP3aHO ¢ MHBECTUPAHETO B YOBEIIKHU pecypc, codTyep, XapAyep, MaTepHasIH, CTOKH U yCayru. B
c/ly4yaH, ue HOBUTE MPOAYKTH U YCJIYTH He YCIEeAT Jja Ce peaJIM3MpaT Ha 1asapa, ToBa 61 ce 0TPa3U/I0 HETATUBHO BBPXY
pasxoJuTe U aKTUBUTe Ha /Ipy»KeCTBOTO, KAKTO U Ha PE3y/ITATUTE OT ZeiiHOCTTa My.

Puck, cBbp3aH ¢ pelieHreTo Ha CbBeTa Ha AUPEKTOPUTE 3a NpoAaKGa Ha TeJIeKOMYHUKAIMOHHUA Gu3Hec Ha [pynaTa B
Asus - [IpeBU/ CKOPOLIHOTO pellieHHe Ha ChbBETA Ha JUPEKTOPUTE 3a NPoJAaXk6a Ha yyacTHeTo Ha EMUTeHTa KanuTaia
Ha Allterco Pte Ltd. (Cunramyp), Allterco SDN Bhd. (Manaiisusi) u Allterco Co. Ltd. (Tainang), 4o MoMeHTa He ca
HNPOBEXAaHU PAa3rOBOPH ChC 3aMHTEPECOBAHU CTPAHH, He Ca YCTAHOBEHUM KOHKPETHHU NapaMeTpH Ha CAesKaTa U HAMa
NOEeTH aHTraXUMEHTHU OT MOTEHLIHAaJHHU KylyBadu. Peasn3upaHeTo Ha mnoJ0o6HAa TpaHCAKIMs € HECUTYpHO, a
HEIOCPeCTBEHUAT N ePeKT BbPXY Pe3yJITaTUTe Ha [lpyKeCTBOTO MOXKe /1a € 3HAUUTEJIEH.

CucmemHu puckoge

BanyTeH puck - EkcnosunusaTra KbM BaJlyTHUSl PUCK IIpeJCTaB/sABa 3aBUCHUMOCTTa U epeKTHUTe OT MU3MeHeHHeTO Ha
BaJlyTHUTe KypcoBe. JlpykecTBaTta oT ['pynaTta Ha EMUTeHTa U3BBbPIIBAT JeHHOCT KaKTO B bbyirapus, Taka U B CTpaHu
oT EC u Tpetu ctpany, npegumuo B CAIll u A3uaTcko-TuxookeaHckusi perdoH. KbM HacTosUMsI MOMEHT OCHOBHUTE
npuxoau ot loT 6u3Heca ca B JieBa WJIM €BPO, a Pa3xoJUTe 3a JJOCTaBKa HAa CTOKHUTE B TO3U CerMEHT ca NpeJUMHO B
IIATCKU [J0J1apU U B CbLIeCTBEHATA CH YacT ca 060BbP3aHU C KUTANCKHUA 10aH, T0paJikd KOeTO NOCK'bIIBAHETO Ha IATCKUSA
JloJ1ap WJIM KUTAWCKUS I0aH OU MMaJl HeGJIaronpHUsTHO BIAUSIHUE BbPXY Pe3yJTaTUTe OT JeiHOCTTa.

PA3JEJI 3. OCHOBHA MH®OPMALIMA 3A HEHHUTE KHUAKA

3.1. Kou ca OCHOBHHUTE XAPAKTEPUCTUKH HA HEHHUTE KHHUXKA

Bud, kaac u ISIN Ha akyuume

[IpeameT Ha HactosimoTo npeasarade ca 3 000 000 HOBM aKIMKU OT YBEJMYEHUETO HA KamuTasa Ha ,Antepko” A/l.
[IpeasiaraHUTe aKIMU Ca OT ChINMA KJAC KaTO CbhIeCTByBalllUTe aKIUU Ha ,AnTepko” A/l, a UMEHHO - OGUKHOBEHH,
MOMMEHHU 6e3HaJIMYHU aKLUH C IPABO Ha IJIac, C HOMHUHAJIHA CTOWHOCT 1 JieB BcsiKa. AKLIMKTE OT Ta3u eMucus ca ¢ ISIN
ko4 BG1100003166.

Basyma, eQuHu4Ha HOMUHA/AHA CMOLUHOCM, 06Wd HOMUHA/IHA CMOUHOCM U 6potll

[IpeflaraHUTe aKLIMY, KAaKTO M BCHYKU Bede U3/la/leHH aKIuM Ha EMUTeHTa ca leHOMUHUpaAHU B JleBa U ca C eJUHUYHA
HOMMHAJ/IHA CTOMHOCT OT 1 JieB Bcsika. MakcuMaJHUAT pa3Mep Ha HoBaTa emucud € 3 000 000 akuuu, [Ipegnaraneto
e ce CYMTa 3a yCIEeUIHO, aKo O'bJlaT 3alMCaHU U MJaTeHU He mo-masko oT 1 000 000 akuuu. [IpegyaraHuTe HOBU
aKIMH ca ¢ 0611a HoMHUHaJIHa ctorHocT 1o 3 000 000 JieBa.

[Ipasa, mamepuaauzupaxu 8 akyuume

HpeunaraHHTe AKIJUH Ca OT CbUHA KJIAaC U CbOTBETHO Ilie JaBaT CbUIWMTE IIPpAaBa KAKTO aKUUTE, OT KOUTO Ce CbCTOU
KallUTaJbT Ha ﬂpy)KECTBOTO. OCHOBHHUTE IIpaBa Ha IPUTEXATEJINUTE Ha aKIJUU Ca:

[IpaBo Ha AVBUJEHT W MPaBO Ha JAs] OT Mevan6arta - Bcsgka akiys AaBa Ha CBOsI MPUTEXATes MPaBO HA JAUBHJEHT,
Chbpa3MepHO Ha HOMMHa/JHAaTa ¥ CTOHHOCT. JIUBHUJEHT ce pasmpeje/s Mo pelieHHe Ha OOGLIOTO ChOpaHHe Ha
aKIIMOHEPHUTE, KaTo YCTaBbT Ha JpyKeCTBOTO NPeJBIKAA BB3MOXKHOCT 3a paslpezesssHe Ha FOJUIIEH U IIeCTMeCeYeH
JUBUJIEHT, IPH HAJIMYUETO HA ONpeZiesIeHUTE B 3aKOHA NMPEJIOCTAaBKU. YCTaBbT Ha [Ipy>KECTBOTO He NMpeJBUK/AA IPABO
Ha s/ OT Tevyan6aTa, pa3/IMyHo OT ONMKUCAHOTO NMPABO HA AUBU/IEHT.

[IpaBo Ha ryac - Bcsika akuus jaBa Ha CBOsl IpUTeXaTeJl IPaBO Ha eiUH riac B 0610TO chbOpaHue Ha aKLMOHepUTe Ha
JpyxectBoTo. [IpaBOoTO Ha IJac ce ynpaxkHsiBa OT JIMLIATa, BIKCAaHU B peructpure Ha ,lleHTpanen aenosurtap” Al (UJ)
KaTO TaKMBa C IPaBo Ha IJac 14 JHU npeau JaTaTa HA 0010TO cb6paHue. [IpaBoTo Ha ry1ac Moxe Aa 6bJie YIpakKHEHO
JINYHO (ChOTBETHO Ype3 3aKOHEH MpeACTaBUTE/ Ha aKI[MOHEPA) U Ype3 I'bJIHOMOIHHUK.

[lpeay¥McTBEHY MpaBa NpW 3alMCBaHe Ha IEHHU KHWXA - HpI/I yB€JIM49aBaH€ Ha KalluTaJla Ha ﬂpy)KECTBOTO
dKODMOHEPpHUTE MMAT MpaBO A4 l'IpI/IL[06I/IHT 49aCT OT HOBHTE AKIHWH, CbOTBETCTBAIlld Ha Je€Jla UM B KalluTaJia Ipeanu
yBeJIMYEHHETO.

H[zaBO Ha JUKBUJAIIMOHEH AdJ1 - Bcdka akijusa AaBa Ha CBOA IpUuTeXxaTeJs NMpaBO HA JIMUKBUJALLUOHEH [dAJI, Cbpa3MepHO
Ha HOMHWHAaJIHATa # CTOMHOCT, OT OCTaTbYHOTO HUMYILIECTBO Ha ,ﬂpy)KECTBOTO IIPpH NIPpEKPATABAHETO MY.

YcinoBus 3a 0GpaTHO HM3KyNyBaHe - AKIUHTe, NpeAMeT Ha l[lpeasaraHeTo, KaToO OGHKHOBEHM aKLIHMM He JaBaT
NpUBUJIETHSA 32 06PATHO U3KYIyBaHe.

AQYI‘I/I npaBa

- YHpaBI/ITeJ'[HI/I IpaBa: BCEKH INPUTEXATEJ Ha dKIUKU HMa IPAaBO Ja y4daCTBa B YIPABJIEHHETO Ha [lpy)KeCTBOTO
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BKJIIOUYMTEJIHO KaTO U36Hpa U 6'b/ie M36HMPaH B YIIPAaBUTEJHUTE MY OPTaHH;

- KoHTposiHU npaBa: mpaBo Ha aKI[MOHepUTe Ha HHGOPMALHsl, B TOBA YUCJIO MPABO J1a MPerJex/aT BCUYKU MHUCMEHU
MaTepHaJiv, CBbP3aHH C IHEBHUs peJi Ha CBUKAHOTO 0OLI0TO ChbOPaHHUe, Jja MoJIyYyaBaT Te3W MaTepHaJ/IH IPH NOUCKBaHe
6e3MJIaTHO, KAKTO U /ia I0JIy9aBaT IIPOTOKOJIUTE U MPUJIOKEHUATA K'BM TSIX OT MUHAJIU 061U ChbOPaHUsL.

- 3alMTHU OpaBa, B T.4 MPaBO Ja Ce MCKa OT KOMIETEHTHHs ChJ, OTMsHA Ha pelleHHe Ha O6IIOTO Ccb6GpaHue,
IPOTHUBOpEYAL0 HA MOBEJUTENHU pa3nopeOol HAa 3aKOHA WJIM HA yCTaBa, IPaBO Ha MCK 3a 3alljMTa HA NMPABOTO Ha
YJIEHCTBO U OT/E/JHHM YJIEHCTBEHM NpaBa NpU HapyLUlaBaHETO UM OT OpraHu Ha /lpy»ecTBOTO, mpaBO Ja ce UCKa
Ha3HayaBaHe Ha pPErucTPUpPaHU OJUTOPU OT AreHUMsTa [O BIKHCBAaHUSTA, KOTAaTO TaKWBa He ca U306paHHy,
MaJIIVHCTBEHHU NpaBa (YIpaXHSIBaHU OT aKI[MOHEPH, NPUTEXaBally Hal-Maako 5 % oT kamuTasna Ha JpyKecTBOTO),
BKJIIOUMTEJIHO Ha MpeJsiBiBaHe Ha MCKoBeTe Ha /lpyecTBOTO mpu 6Ge3feiicTBUEe Ha YIPaBUTEJHUTE OPTaHH, UCK 3a
Bpe/iy, IPUYMHEHH Ha JIpy’KeCTBOTO OT YJIEHOBE Ha HETOBUTE OpPraHH, MPaBo Jja TOUCKAT CBUKBaHE Ha 061110 ChOpaHue
WJI OBJIACTSIBaHE Ha TE€XEH MpeJACTaBUTEJ 3a CBUKBAaHETO My, BKJIIOYBAaHE HA BBIPOCH W MpeJJjiaraHe Ha pelleHus 1Mo
BKJIIOYUEHHU BBIIPOCH B HEBHHUS peJj Ha 00110 cb6paHue.

Ped Ha 83emaHusima no akyuume 8 kKanumasiogeama cmpykmypda Hd Emumenma s C./lyllalj HA
Hen/ameicocnoco6Hocm

B cnyl{aﬁ Ha HeCbCTOSATEJHOCT Ha EMUTeHTa, B3eMaHHUATA Ha AKIJMOHEpUTe Ca (B cnyqaﬁ, 4ye e HaJ/yie I/IMy].U,eCTBO)
cen yaoBJIE€eTBOPSABAHE HA IPETEHIIUMHUTE HAa BCHYKU KPEAUTOPH.

OzpaHu4eHusi 3a c60600HOMO NpexswvpJ/isiHe HA AKyuume

AxkuuuTe, npeamet Ha [lpesasiaraHeTo, KAKTO M Bedye U3JaJieHUTe OT ,AnTepko” A/l ce MPexXBBPJAT CBOGOJHO, HPH
CriasBaHe Ha JeHCTBALIUTEe HOPMAaTUBHU pasnopes6u. [IpexBbp/isiHETO Ha Ge3HAJMYHHU LIeHHH KHIKA, KAKBUTO Ca U
aKIUUTe, TpeJMeT Ha [IpesyiaraHeTo, ce CYMTA 32 U3BBPIIEHO OT MOMEHTA Ha peructpanusaTa my B LI

IToaumuxka no omHouleHue Ha dusudeHmume

EMUTeHTBT HAAMa pa3paboTeHa TOJIMTHUKA 10 OTHOILLIEHHE Ha pa3lpe/ie/issHeTO U U3IlJalllaHeTo Ha AUBUIeHTH. O6110TO
cbbpaHMe Ha aKLMOHepHTe B3MMa pellleHUe 3a paslpejiesisiHeTO Ha Iedyasab6aTa cbo6pasHO ObJeldTe MJIaHOBE 3a
pa3BUTHE U HYXJUTe OT GUHAHCUpaHe Ha JelHocTTa. [lpy’ecTBOTO pasmnpefess AUBUAEHTH 1O pela U NpPHU
yCcJI0BUATA, NpeABuieHU B T'bproeckus 3akoH, 31K u YcraBa Ha JlpykecTBOTO.

3.2. Kpae 1e ce ThbpryBaT LEeHHUTE KHIKA

Akuuute Ha ,AnTepko” AJl, KOUTO ca OT CbLIUSA KJac KaTo MpejJaraHuTe, ce ThbpryBaT Ha OcHoBHHUsA ma3ap BSE,
CermeHT akyuu Standard Ha ,Bbarapcka pongosa 6opca“ A/l (,bPB). [IpeasaranuTe akIuy 1ie ce ThPTryBaT Ha ChLUS
CEerMEeHT.

3.2. Uma ji1 rapaHIys, CBbpP3aHa C aKuuTe?
He

3.3. Kou ca 0CHOBHHUTE PUCKOBe, XapaKTepPHH 3a IeHHUTE KHUXKa?

ueHOBI/I PHUCK - I/I3paSHBa BBbB Bb3MOXHOCTTA MNOTEHIUAJIHUTE MHBECTUTOPU [Aad peaJIM3upaT 3ary6n B CjieACTBHUE Ha
IIPpOMEHWTE B LE€HUTE HA aKUUTE B pe3yJITAT KAKTO Ha (baKTOpI/I, CBbpP3aHHU C ﬂpy)KECTBOTO, TaKa U Ha BBbHIIHH
C'b6I/ITI/IH, BBPXY KOUTO MOCJIEAHOTO HE MOX€E [a BJIMAE.

JIukBUieH PHUCK — I/I3pa35113a Ceé B HAJIMYUETO HA 3aTPYAHEHHA IIPHU MMOKYIIKa UJIN npo,aa>l<6a Ha Ja/leHU IEeHHHW KHU>Xa B
KpPAaTKHU CPOKOBE€ Y 1P MUHUMAJIHH Pa3XoH. He ChbIIECTBYBAT rapaHl]UHU 3a 6'b,£[eH.IOTO cl)opMHpaHe H NOAABPrKaHE Ha
JIMKBU/JIEH BTOPHWYEH I1a3ap 3a aAKHUUTE Ha EMuTeHTa.

Puck oT npoMaAHa Ha WHTepecUuTe Ha MaXXOPUTAPHUTE aKIMOHepH - UneHoBeTe Ha CbBeTa Ha JUpPEKTOpPUTE JJUMUTBD
JumuTtpoB u CBeTiuH TofopoB npuTexkaBaT BcekH 1o 38,51% oT akijuuTe U IpaBaTa Ha rJac B O610To cbbpaHue Ha
EmutenTa. [Ipy fonmyckaHeTo, 4e NOCOYEHHUTE MAXKOPUTAPHU aKLMOHEPHU He y4yacTBaT B 3allUCBaHETO Ha HOBU aKLUU
MpU peajiu3vupaHe Ha eMHUCHSATA B II'bJIEH pa3Mep y4aCTUETO UM Iie Hamajee 10 32,09 % Bceku u o6uwo 64,18% ot
aKLMUTe U NpaBaTa Ha riac B O6woTo chOpaHue Ha /[lpy»KecTBOTO, KOETO ChLIO MO3BOJSIBA YINpaXKHsSBaHE Ha
CbLIECTBEHO BJIHSHHUE 32 UHBECTUTOPUTE ChLIECTBYBA PUCK OT HACT'bIIBAHETO HA €BEHTYaAJHU IPOMEHU B UHTEpPeCHUTe
Ha OCHOBHUTE aKLHOHepH, KOUTO OMXa MOIJIM Ja UMAT HeOJAroNpHUsSTHO NpOsiBleHHe, KAKTO MO OTHOLIeHHWe Ha
JleiiHoCcTTa Ha JIpy»KecTBOTO, TaKa U CIIPSIMO UHTEPEeCUTe HA MUHOPUTAPHUTE aKLIHOHEPH.

Puck ot NpoMAHA HA JAHBYHOTO obJlaraHe Ha WHBECTHUIIMHWTE B IEHHW KHHXKA - KbM JaTaTa Ha l'[pocr[eKTa
KaluTaJOBUTE Ievasdu, peasmnu3rupaHn OT ThbProBHUA C UEHHU KHUXKA, TbPTYBAHU HA peryJMpaH nasap, ca OCBOGO,Z[EHI/I

OT AAHBYHO obGJiaraHe. HOTeHLlI/IaJ'IHO yBe€J/IM4aBaHe Ha JaHbiHATa TEXeCT O0U OKasaJio HeraTHBEH e¢)EKT BBpPXY
peasu3rupaHUTe JOXOAHOCT OT MHBECTULUATA B aKITUUTE.

Puck, cebp3aH c orpanndeHa nHdopmanusg - Bb3MoxkHo e HHBECTUTOPHUTE [a pa3noJsaraT C Imo-MaJjikKo I/IHCl)OpMaLU/IH 3a
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6'b}1FapCKI/IH Ia3ap Ha €HHU KHUXKa, B CPABHEHHE C I10-PA3BUTH I[1a3apH, BBIIPEKHU C'b6J'I}O,C[aBaHeTO Ha peryjiaijuuTe 3a
pa3KpHBaHe Ha I/IH(l)OpMa].U/IH, KOEeTO MOXKe [a Ce OTpa3rW Ha LeHaTa Ha aKIOUUTe Ha EmuTeHTa. OTpaBHBaHe Ha
,Z[eﬁHOCTTa U THBProBUATA HA AKIOUUTE Ha ,ley)KeCTBOTO OT CTpaHA HA HE€3aBHUCHMH dHAJIM3aTOPU MOXKeE [Ja €
OTpaHHUY€HO. HeraTuBHu wuau HEeAOCTATBbYHHU aAHAJIM3W MOTaT Ja HWMaAT H86JIaF01'IpI/IHT8H e(l)EKT BBbPXYy Li€HaTa Ha
AKIIUWUTE WU 006eMHTEe Ha TbProBHUA C TAX.

PA3JEJ 4. OCHOBHA HH®OPMALIUA 3A IYBJIMIYHOTO INPEAJIATAHE HA HEHHUTE KHUXA U
JOINYCKAHETO UM JO TbPITOBUA HA PEYJIUPAH ITIA3AP

4.1. [Ipu KaKBM YCJIOBUSA U N0 KaKbB rpadukK Mora /ja UHBeCTUPaM B Te3M IleHHU KHIKa?
[KoHCOMMAUPaH TEKCT cbracHo JombaHeHus oT 02.06.2020 r. u 29.07.2020 r.]

Cpokose, ycao08ust u npoeHo3eH epagduk Ha npediazaHemo

[IpeameT Ha npegsarade ca 3 000 000 HOBY aKLMM OT yBeJIMYEHUETO HA KanuTasa Ha ,Antepko” AJl. [lpegnaranure
aKLHUKU Ca OT ChIIMA KJAC KAaTO ChILeCTBYBAaIlUTEe akUUU Ha ,AnTepko“ A/l, a UMeHHO - OOMKHOBEHH, MOUMEHHHU
6e3HaJIMYHU aKIUY C IPABO Ha IJ1ac, C HOMHUHAJ/IHA CTOMHOCT 1 JieB BCsKa.

AxuuuTe ce mpejjaraT o eMucuoHHa ctoiHoct 3,00 JsieBa.

MakcuManHUAT pa3Mep Ha HoBaTa emucus e 3 000 000 akuumy, [IpejsiaraHeTo Lie ce CYMTA 3a YCIELIHO, aKO G'bAAT
3alMCaHd U MaaTeHW He mo-Masko oT 1 000 000 akuuu (MHHUMaJsieH pa3Mep Ha eMucusaTa). KanutarsT e 6bae
YBEJIMYEH CbC 3aNIMCAHUTE AKLUH, IPH YCJIOBUE, Ye O'bjie 3aMCaH MUHUMAIHUSAT pa3Mep Ha eMUCHSTA.

[CienHUSAT TEKCT € M3MeHEH cbryiacHo JlombiHeHUe KbM Pe3toMeTo oT 29.07.2020 r.]

Bcryku /1MIIa, KOUTO KeJlasT [ja 3alMulIaT aKIMK OT HoBaTa eMucusa Ha ,Antepko” A/l, ciesiBa MbpBO Ja MPULOGUAT
npaBa. Hacrosimure akiuoHepu (aKIMOHEpUTe, MPUAOOUJIM aKIUU HAaW-KbCHO 5 paGOTHU AHU CJjef, AaTaTa Ha
ny6/IMKyBaHe Ha CbOOIIEHUEeTO 3a My6JIMYHOTO Npejaarade 1o wi. 891, an. 1 ot 3MILUK (npegumen wi. 92a 3K,
usMmeHenue /IB, 6p.64 ot 2020 r, B cuna ot 21.08.2020 r.) mpujo6uBaT mnpaBa 6e3MaTHO. BCUYKHU OCTaHaIU
MHBECTUTOPHU, KAKTO U aKI[MOHEPH, KOUTO JKeJasT Jia 3allUIIAT AOMbJIHUTENIHO aKIIMKM, MOTaT Jia 3aKyIsAT MpaBa ype3
ciesnKa Ha opraHusvupanus oT BOb ocHoBeH masap, cerMeHT 3a IpaBa B CpOKa 3a MpexBbpJissHe Ha MpaBaTa WU HA
opraHusupaHus oT B®b fBeH ayKIMOH 32 Heympa)KHEHHUTe B CpOKa 3a MPEeXBbPJISHETO UM NpaBa, clej]] U3TUYaHe Ha
CpOKa 3a IPeXBBbpPJIsTHE HAa TpaBaTa.

Bcsiko svne, mpUTeXaTes Ha [paBa, MOXe Jla 3aluile Hal-MaJKo 1 aknus oT HacTosmara eMucus (OpH yCIoBHe 4e
OpUTEeXaBa MoHe 5 mpaBa) M HaW-MHOrO TaKbB 6pPOM HOBM aKIMH, paBeH Ha Gposl MPUTEXaBaHU OT HEro Mpaga,
pasziesieH Ha MeT.

[CiesHUSAT TEKCT € U3MeHEH CbracHo JlomrbiHeHHe KbM Pe3toMeTo oT 29.07.2020 1]

HauyasnHaTa faTa 3a npexBbpJIsTHETO Ha MpaBaTa - TPETUsl paboTeH JieH, ciefBall U3THYAHETO Ha 5 pabOTHU JHHU OT
JlaTaTa Ha NMy0JMKyBaHe Ha CbOOGLIEHUETO 3a MyOJMYHOTO Npeiarade no wi. 89T, an. 1 ot 3K (npeauiien 4. 92a
3IIMLIK, usmenenue /IB, 6p.64 ot 2020 r, B cusia ot 21.08.2020 r.). KpallHUAT CpoK 3a NpexBbpJisiHE Ha NpaBaTa e 14
JIHU CUMTAHO OT HavyaJsIHATA ZjaTa 3a MPeXBbpPJITHE HA PaBa, BKJAYUTEJNHO. B ciy4al, 4e CpOK'bT U3THYA B HEpaboTeH
JleH, 3a KpalHa JaTa 3a NpexBbpJissHe Ha [paBaTa Ce CYUTA II'bPBUAT cJejBall paboTeH AeH. [IpeXBbpJsHETO Ha
npaBaTa Cce U3BbPILIBA Ha opraHusupanus ot bOB perysvpan nmasap, ocHOBeH masap, cerMeHT 3a mpasa. [locsiesgHaTa
JlaTa 3a CKJII0UBaHe Ha 60PCOBHU CZeJIKU C IIpaBa e 2 paboTHU JHU NpeJu KpalHaTa JaTa 3a IpexBbpJisHe Ha TpaBaTa.
HeymnpakHeHUTE B CpPOKa 3a NPEXBBPJISTHETO UM NpaBa Ce MpejJaraT 3a NpoJjaxk6a MpHu yCJ0BUATA HA SIBEH ayKIIMOH Ha
2-pust paboTeH JieH cjej, U3TUYaHe Ha CPOKa 3a NMpexBbpJisiHe HAa mpaBaTa OT Jpy»eCcTBOTO 4Ype3 YI'bJHOMOLIEHHS
WHBECTHULIMOHEH nocpeaHuK ,Kapoa“ A/l .

HayasioTo Ha cpoka 3a 3amucBaHe Ha aKIUW ChBNaJa C HAYAJIOTO HA CPOKA 3a NPEeXBbpJsiHe Ha MpaBaTa U U3THYaA 7
paboTHU AHU CIeJ U3TUYaHE HA CPOKa 3a PEeXBbpJIsiHE HA MTpaBaTa.

3anucBaHeTo Ha akuuuTe oT [IpessaraHeTo ce U3BBPIIBA KAaTO NPUTEXATeJUTe HA IpBaTa NOAAAAT MMCMEHH 3asBKHU
Jl0 UHBECTULIMOHHHUTE NOCPeHULY — YleHoBe Ha LI/l, mpu KOUTO ce BOAAT KIMEHTCKUTE CMeTKHU 3a NIPUTeXKaBaHUTe OT
3asBUTEJMTe NpaBa. 3allJlallaHeTO Ha 3alMCAHUTe aKLHU CJeJBa Ja Ce U3BbPLIM Hal-KbCHO J0 KpalHaTa JaTa 3a
3alMCBaHe Ha aKluy, [10 I0coYeHaTa B CbOOLeHHeTO 3a Ny6JMYHOTO NIpeJjlaraHe crelyajHa HabupaTeJHa CMeTKa Ha
EMuTenTa.

[CnenHuUAT TeKCT € AoMbJIHEH ChIIacHO JonbaHeHHe KbM PestomeTto ot 02.06.2020 r.]

AknuyTe OT yBeJMYEHUETO Ha KamnuTasa Ha /JlpyKecTBOTO lie 6bAaT NpeAMeT Ha IbPBUYHO My6GJMYHO NpeJaraHe,
KOEeTO 1e 6'b/le OChIIECTBEHO HA TepUTOpHUsTa Ha Peny6sinka bbairapus, Ha TepuTopusiTa Ha UTannaHcka Peny6Jinka u
Ha TepuTopusaTa Ha PesnepanHa Penybarka ['epmaHus. B ciyyall ye B CbOTBETHUTE TEPUTOPUHU HA MpejiaraHe U3BbH
Peny6sivka Bbarapus ca npunokuMu crnequUUHU 3aZb/OKUTENHU HaLMOHAaJHU HW3UCKBaHMsA, [pyKecTBOTO ILie
OCUTYpH CIIa3BaHETO U Ha T€3W U3UCKBAHUS B IOM'bJHEHNE HA HALlMOHAJHUTE U3MCKBAaHUS, IPUJIOXKUMU B Peny6suka
bbarapus.

JonyckaHe do mspzosusl Ha pe2yAupaH nasap Ha akyuume

[C/ieAHUST TEKCT e aKTyaJIM3upaH cbriacHo JlombiaHeHue KbM Pe3toMeTo ot 29.07.2020 1.]

Ctp.719




@
L, AJITEPKO" AJl '
PE3IOME /¢ KOCHOJIMIMPAHU IOT'bJIHEHHUS OT 02.06.2020 T. 1 29.07.2020 1./ ALLTERCO

CbryiacHo npeABapUTeNHUSA IpadUK, 3aIMCBAHETO HA aKLUH OT [IpessiaraHeTo 1ie 3ano4yHe Ha uau okosio 28.09.2020 .
U 1LIe NPUKJIYM Ha uik okosio 21.10.2020 r. [Ipu ycinoBue 4de [IpeiaraHeTo NPUK/IOYM YCIElIHO, He3abaBHO CJie]
BIMCBaHe Ha YBEJMYEHHUETO HA KalKTaJsa Ha /Ipy>KeCTBOTO B ThPTOBCKUSI PETUCTBP, PETUCTPALMs HA HOBUTE aKI[UU B
JleHTpaneHn aenosurtap“ A/l, ¥ BIMCBaHETO HAa HOBAaTa €MHCHUs B perucTbpa, BogeH oT KPH, ume 6bae nmomazeHo
3asBseHue o BB 3a gonyckane Ha HOBOW3AAJEeHUTe aKIMU 32 ThProBUs Ha peryJjupad nasap. CKIrOuBaHETO Ha
CAleJIKHM MO>Ke /1a 3alI0YHE, CYUTAHO OT onpejiesieHa oT CbhBeTa Ha AupekTopuTe Ha B®B naTa, KosATO ce oyakBa /1a 6b/e
Ha uu okosio 27.11.2020 .

PassodHasaHe Ha KahumaJia 8 cs1edcmaue Ha npeaﬂaeaHemo

[CiesHUST TEKCT € aKTyaJM3upaH CbryacHo JlombaHeHue KbM Pe3tomeTo ot 02.06.2020 1]

HenocpencTBeHOTO pa3Bo/iHsSABaHE HA aKIIMOHEPHOTO yYyacTHe U MpaBa Ha rJiac Ha aK[MOHEPUTE, KOUTO HE y4acTBaT B
yBEJIMYEHUETO HA KanuTaJsa Ha [lpy»KeCcTBOTO, € paBHO Ha JieJla Ha HOBOU3/]a/IeHUTe aKLUKU B 0011Usl 6pOX Ha aKIUUTE
cJe]; yBeJIM4eHUeTo. Bceku akIMoHep, KOUTO He 3alullle HOBU aKIUY, Il[e pa3BOJJHU YYaCTHETO CU C Mexy 6,25%% u
16,67%, CbOTBETHO MNpPH MHUHHUMaJEH M MaKCHMaJleH pa3Mep Ha eMHCUsTa. EMHCHOHHA CTOMHOCT Ha eJHa
HOBoOM3/a/ieHa akius oT 3,00 JIB. e M0-BUCOKA OT 6aslaHCOBaTa CTOMHOCT (HeTHa CTOMHOCT Ha aKTUBUTE) Ha EMuTeHTA
Ha esiHa akuus npeau [peasaranero ot 1,33 /1B, HA UHAMBU/ya/IHA 6a3a.

Pasxodu no npedaazanemo
[C/ieAHUST TEKCT e aKTyaJM3upaH cbriacHo JlombiaHeHue KbM Pe3tomeTo ot 02.06.2020 1]

[Ipuy 3anrcBaHe HA MUHUMAJIHUSI U MAaKCHMaJIHUSI pa3Mep Ha eMHUCHATA Ce 04aKBa 06IIUTe pa3xou 3a EMuTeHTa no
[IpensaraneTo Jja 6'baT CbOTBETHO 0K0J10 140 554 niB. 1 395 554 s1B.

4.2. 3a110 e CbCTaBEeH TO3U NPOCNEKT? [KOHCOIUANPAH TEKCT CbIJIACHO /loMbJIHEHUA OT
02.06.2020r. 1 29.07.2020 r.]

[C/ieAHUST TEKCT e aKTyaJu3upaH cbriacHo JlombaHeHust kKbM PestomeTto ot 02.06.2020 r. u 29.07.2020 r.]

HacTosumoTo mbpBUYHO Ny6JMYHO NIpeJjlaraHe ce M3BbpIIBa Ha Bb3 OCHOBA Ha pewleHue Ha C/l Ha ,AnTepko“ A/l oT
20.12.2019 r. 3a yBesinueHue Ha kanuTaJsa Ha J[pyxkectBoto oT 15 000 000 sieBa Ha 18 000 000 JsieBa, KAKTO U pellleHHe
oT C/l oT 24.01.2020 r., c KOeTo ca onpeJie/ieHH OCTaHaIUTe NapaMeTpH Ha [IpesaraneTto. B fombiHeHNe IO TPOTOKOJI
ot 03.06.2020 r., € B3eTO pellleHHEe 3a OCHLIECTBABaHE HA MYBJUYHO Mpe/ijiaraHe Ha eMUCUSTA aKLUH OT YBEJTUYEHUETO
Ha KalliTaJjla, OCBEH Ha TepuTopusATa Ha Peny6snka Bbarapus, cbio U Ha TepuTopusaTa Ha MTanuaHcka Peny6/mka u
Ha TepuTtopusita Ha PefepanHa Peny6snka 'epManus. BbB Bpb3Kka ¢ Bb3HUKHAJIO HOBO 06CTOSITEJICTBO U CTAaHOBUIILE
Ha KomucusaTa 3a $puHaHCOB HAZ[30p 32 HEOGXOAMMOCTTA OT AOI'bJBaHe Ha [Ipocrneka, BKIIOYUTESTHO KOHCOMUANPAHA
BEPCHUsS C U3TOTBEHUTE K'bM HETO JOMbJHEHHUS, € TPOTOKOa OT 31.07.2020 r. CbBETHT Ha AUPEKTOPUTE HA ,ANTEPKO”
AJl B3ema pelieHUe 32 0406psIBaHe HA HOBO JOM'bJIHEHHE KbM MOTBBbPJAeHUS [IpoceKT U KOHCOMAMpPaHa Bepcus Ha
CBLIUSA C BCHYKU U3TOTBEHU K'bM HEro J0M'bJIHeHUs. PellleHusATa ca B3eTH CbIJIACHO U3PUYHO OBJIacTsABaHe B YCTaBa Ha
JpyxecTBoTO, npueTo ¢ peuieHue Ha 06mOTO chOpaHue Ha akuuoHeputTe Ha 29.01.2018 r. HaGpaHuTe HeTHU
NOCTBIIEHUS] Lie O'bJAaT HW3MO0J3BAaHU [0 CJeJHUTE IeJeBU HalpaBjJeHUs B 3aBUCUMOCT OT pe3yJTaTUTe OT
[Ipepnaranero:

MuHuMaJjieH pa3Mep Ha MakcuMaJjieH pa3Mep Ha

E€MHUCHUATA E€MHUCHUATA
% oT % ot

HNHBeCTUIIMOHHU IPOEKTH

Pa3smep Ha Pa3smep Ha
HETHHUTEe HETHHUTe
WHBECTHULUATA, WHBECTHULUATA,
NOCTBII- NOCTBII-
JIB. JIB.
JIeHM s JIeHM S

PasuupsiBaHe ¥ U3rpaxkJjaHe Ha JJUCTPUOYTOpCKaTa
MperKa: yBeJM4aBaHe Ha eKHUIa 32 NPOAKOH U
ThPrOBCKH MPE/CTABUTENH 10 PETMOHH; YIaCTHsI B
MECTHH U MEX/[YHapO/IHU U3JI0XKEHHUS.

1715668 60% 2581334 30%

OGOpPOTHH Cpe/iCTBA 33 YCTAHOBSIBAHE HA PErMOHAIHU
JIOTHCTUYHH LIEHTPOBE C L|eJ1 ONITUMU3UPaHe Ha
JIOCTaBKHTE U IPeHACOYBaHe Ha KaHAJIMTe Ha
npoAaKO6H.

714 861 25% 3441778 40%

PasBoiiHa geliHocT: yBesinyeHnue Ha IT u nuHKeHepHUs
nepcoHas; cepTudUKalMs HA yCTPOUCTBA.

06110 UHBECTHPAHU CpeJCTBA 2 859 446 100% 8604 446 100%

428917 15% 2581334 30%

[IpepsiaraHuTe aKLUM HE ca IPEMET Ha CIopa3yMeHHe 3a IoeMaHe B'b3 OCHOBA Ha TBbP/l aHTAXKUMEHT.
Ha EMuTeHTa He ca U3BeCTHU NNOTEHIIMAJHU KOHPIUKTH Ha HHTEPECH, CBBp3aHu ¢ [IpeaiaraHero.
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A0JIYIIOJANMCAHOTO JIMLE, B KAYECTBOTO CH HA M3IT'bJIHUTEJIEH WP OP HA EMHUTEHTA, C
[TOATIMCA CU JEKJIAPUPA, YE PESFOMETO OTTOBAPS HA U3UCKBAHUSAPA HA 3AKOHA.

3a EMuTenTa:

JnMyTLp /ITUMUTPOB — U3ITBJIHUTENEH JHPEKTOP

Crp.9|9
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