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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO Equity

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe CNH Xepa)xupaH (LU1069923040)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI European Monetary
Union (Net TR) index cnep npucnagaHe Ha TakcuTe 3a Nepuyof oT Tpu A0 NeT
rOOVHM Ype3 MHBECTMPaHE B OANOBU LIEHHN KHUXKA Ha KOMMaHWM OT ObpXaBu,
yyacTBalLm B EBponenckmsa napuyeH cbio3.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTUPA Haii-Manko 75% oT akTuBuTe cu
B AANOBU LIEHHM KHMXKA Ha KOMMaHUW, BKIKOYEHN B EBpoONencKkoTo
MKOHOMMYECKO MPOCTPaHCTBO. POHABT CHLUO Taka UHBECTMPA HaW-Marko ABe
TPETU OT aKTUBUTE CU B ASMOBU LIEHHWN KHIXKA Ha KOMMaHWM OT ObpXKaBu, YMATO
BaryTa € eBpoTo.

PoHABLT Ce ynpaensBa BbB BPb3Ka CbC CbLUECTBEHN €KONMOTMYHU, COLManHu n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4e npobnemu, kKato N3MeHeHue Ha
KnvMmarta, eKkornormyHy nokasaTenu, ctaHgapTy Ha Tpyda Unu cbeTaBa Ha
©opaa, KoMTo MoraT fja okaXkaT BNUsiHue BbpXy CTOMHOCTTA Ha AadeHa
KOMMaHusi, ce B3emat npeaBuz Npy oLieHKaTa Ha KoMMnaHumTe.

PoHABLT MHBECTMPA B BU3HECH, 3@ KOUTO MHBECTULIMOHHUAT MEHUAXbP CHUTA,
Yye ca bunu nogueHeHn oT nasapa. PelueHnaTa 3a MHBECTULMN Ce OCHOBaBaT
Ha 3aabn6bo4YeHO NpoyyYBaHe Ha oMHaAHcoBaTa cuna n bu3Hec cunara Ha
AafeHa KOMMaHus, KakTo 1 Ha CPeLLM C pbKOBOACTBOTO. B no-marka cteneH
no3BosisiBaMe NoBeYve MakpOMKOHOMUYECKM U TEMaTUYHM Bb3rnean aa
oKakaT BMnusiHMe BbpXy No3vummuTe B nopTdenna.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO U HEMPSIKO B APYIY LIEHHWU KHIXKa
(BKMHOYUTENHO B ApYrv KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTu, MHBECTULIMOHHM (DOHAOBE, BApaHTV N MHBECTULIMW HA NapUYHUS
nasap, KakTo 1 ja OAbpXU NapuyHu CpeacTea.

PoHOBLT MOXeE Aa U3MNON3Ba AepuBaTK C LieN HamansiBaHe Ha pucka unm no-
edeKTVBHO ynpasrneHve Ha doHaa.

CpaBHUTE/NEH NoKasaTen

PesynTtatute Ha choHaa Tpsbsa Aa ObAAT OLEHABaHN CNPSMO HEroBUS Lienesm
CpaBHUTEreH nokasarern, KOWTO NPeAcTaBnsaBa HaaBULLABaHe Ha MHAeKca
MSCI European Monetary Union (Net TR), kaTo ce npaBu cpaBHeHWE CbC
cektopa Morningstar Eurozone Large Cap Equity. MNo-ronsmarta yact ot
MHBECTUUMMTE Ha boHAa MOXe Aa ca KOMMOHEHTU Ha LieNeBUs CpaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXBbP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBa 1 He € OrpaHnYeH A0 NHBECTMpaHe B CbOTBETCTBME CbC ChbCTaBa Ha
LeneBus cpaBHUTENEH nokasaren. VIHBECTULMOHHUAT MEHNOXBP Le
WHBECTVPA B KOMMaHUW WU CEKTOPU, KOUTO HE Ca BKITOYEHW B LieneBust
CpaBHWTeNeH rnokasaTern, 3a Aa ce Bb3Mon3sa oOT cneunduyHN Bb3MOXHOCTH
3a MHBeCcTUUMK. PesyntatunTte 3a TO3u Knac akummn ce CpaBHSBaT C pesynratute
3a eKBMBANIEHTHUS KNac akuum ¢ HexeaxupaHa BanyTa.

YecToTa Ha TbprysaHe

MoxeTe fa n3kynysate oGpaTHO MHBECTULMMTE CM NPKW NouckeaHe. Toan oH
TbpryBa exeqHeBHo.

MonnTuyka Ha pasnpegeneHuve

Toan knac akumy akymynvpa npuxoam, Nosly4eHn oT UHBECTULMUTE Ha oHAa,

KOEeTO 03HayaBa, Ye ce CbxpaHsBaT BbB hoHAa 1 CTOMHOCTTa UM ce OTpassiBa

B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HUCKa AOX0AHOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
LOXOA4HOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTteropusita Ha pucka e ua4mcrieHa Ypes u3nosiaBaHe Ha UCTOPUYECKN AaHHU
3a pesynTaTuTe U MOXe [a He e HafexaeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa e ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa MHBECTULIMS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe Aa noema no-B1COKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopun

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHU B
0BMEeHHM KypcoBe.

BanyTteH puck/xemxupaH Knac akunm: XemMxMpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUeCTByBa OocTaTbyHa BanyTHa
ekcnosnums. PasxoanTe, CBbp3aHu C Xe4XKMpPaHETo, MOXe Aa NOBNUASAT Ha
nocTurHaTuTe pesyntatu, a noTeHumanHuTe nedanbu aa 6saat no-
OrpaHNYeHun, OTKONKOTO NpY HEXeKMpPaHU KacoBe aKLun.

JInkeugeH puck: Mpw TpyaHM NasapHu yCcroBust OHOBLT MOXeE Aa He e B
CbCTOSHVE [a NPOAaBa LIEHHW KHMXa CPELLly MbliHaTa M CTOWHOCT Ui Aa
npofaea BboGLLe. ToBa MOXe Aa MOBMWsie BbpXy pesynTatuTe 1 Aa foBeae A0
oTnaraHe Unu cnupaHe Ha 06paTHOTO M3KyMyBaHe Ha akuuuTe My.
OnepaTtuseH puck: OnepaTyBHU NPOLIECH, BKIIOYUTENHO CBbP3aHNTE ChC
CbXPaHABAHETO Ha aKTVBU, MOXe [a He GbaaT OCbLUECTBEHH ycreLHo. Toea
MoXe Aa foeefe Ao 3arybu 3a dpoHga.

Puck 3a pesyntatute: VIHBECTULMOHHUTE LIeNU U3passiBaT XKemnaH pesynTar, Ho
HAMa rapaHuysl, Ye TakbB pesynTar e 6bae nocTurHat. B 3aBucuMocT ot
nasapHWTE YCroBMSi 1 MaKPOMKOHOMMUYecKaTa Cpeaa HBECTULIMOHHNUTE Lienn
MOXeE [ia Ce OKaxxaT Mo-TPyAHU 3a NocTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM antepHaTuBHM
pedepeHTHN NPOLIEHTU MOXe Aa NOBMMsIE HAa OLeHKaTa Ha onpeaeneHu
yyacTusi 1 fa BMOLUW NIMKBMAHOCTTA NpUW onpeaeneHy MHCTpyMeHTn. Toea

MOXe [a noBnuse Ha pe3yntatute OT UHBECTUUUUTE Ha (bOH,D,a.

Puck ot gepusatn — EcpekTvBHO ynpaBneHue Ha noptdenna un
WHBECTULMOHHM Lienu: 3a edpeKkTMBHO ynpasneHue Ha nopTtdeina moraT Aa ce
nsnonseart AepvBaTtu. [lepuBatte Moxe Aa He JOHecaT O4aKBaHuUTe
pesynTtaTu, Moxe Aa NopoAsT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa gosefart Ao 3arybu 3a doHpa. PoHABLT MOXe CbLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B AEPMBATU, BKITIOYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCcy NpoAaxbu 1 NMMBLPUIX C Lien Aa peanusvpa goxogHocT. Korato
CTOMHOCTTa Ha JajieH aKkTUB Ce MPOMEeHM, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHu
Ha TO3M aKTMB, MOXe [ia Ce MPOMEHMW B MHOTO MO-rofisima cTeneH. ToBa Moxe
Aa fosefe A0 MHOro no-ronemu 3arybu, oTKonkoTo MHBeCTUUMsATa B 6a3oBust
aKTuB.



Takcum

Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaHe Ha agMUHUCTPATUBHUTE

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa
pasxoam Ha poHAa, BKITOYUTENHO PasxoauTe 3a MapKeTUHT 1 NpeasaraHe Ha

Takcu 3a 3anucBaHe 5.00%

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.87%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexay 2014 r. n 2019 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

A HatpynsaHe CNH (LU1069923040)

MSCI European Monetary Union (Net TR) index
B Morningstar Eurozone Large Cap Equity sector

A Accumulation EUR (LU0106235293)

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpmkata nokassa pesyntatute B OPLUOPHN PEHMUHOW (KUTANCKM t0aHW),
cnep KaTo TeKyLUTe Takcy U CBbpP3aHnUTE CbC CAEMKM OT NopTdenna pasxoam
ca nnaTteHn. TakcuTe 3a 3anvcBaHe ca U3KIYEHN OT M3YMCTIEHNATa Ha
pe3ynTatuTe OT MMHanu nepuoan. Pesyntatnte Ha cpaBHUTENHMS Nokasaren
ca nokasaHu B 6a3oBara BanyTa Ha hoHAa.

PoHABLT e cb3gageH Ha 21 centemspu 1998.

KnacbT akumm Bele cb3ganeH Ha 04 toHn 2014.

CTOMHOCTU 32 MOCTUrHATK pe3ynTaTh ca Hann4yHM camo OT Cb34aBaHETO Ha
CbOTBETHUSI KNac akLuu.

MpakTnyecka MHpopmaL s

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa nuHpopmauma: Moxere aa nonyyute AoNbIHATENHA
NHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHUS FOANLLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, kKakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
AHITIMACKIN, PPEHCKW, HEMCKU, TPBLIKW, YHrapCKW, UTanmaHcky, Nomnckw,
dnamaHAcky, xonaHacku, UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.

[aHbYHO 3aKoHOAATeNCTBO: POHABLT NOANEXKM Ha faHbYHO obnaraHe B
JllokceMOypr, KOETO MOXe [ia OKaXke BIMSIHUE BbPXY HAWBUAYATHUS BU
[aHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa

Obae nogBedeHo nog OTrOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B

HacToALMA 4OKYMEHT MHdopMaLys, KOSTO e noasexaalla, HeTouHa unv e B
NPOTUBOPEUNE CbC CbOTBETHWTE YacTy OT MpocrekTa Ha ¢oHaa.

®doHA Yaabp: Tosun hoHA e nofpasaeneHme Ha poHA Yaabp, YMETo UME € B
ropHaTa 4yacT Ha TO3¥ JAOKYMEHT. [poCnekTbT U NepuoanyH1UTE OTYETH ca
M3roTBEHU 3a Lienua ooHa Yaabp. 3a 3almuTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacueuTe Ha BCAKO NoapasfaeneHve ca pasaeneHu No 3aKoH OT Tean Ha
ApyruTe noapasaeneHus.

npemeCTBava: I'Ipm Ccnas3BaHe Ha onpeaeneHu ycnosua Moxerte ga

KaHOougaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTUUKMA B 4PYr Knac akynm B

pamKkuTe Ha To3n doHA unu B Apyr doH Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxgaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOPMaLUs ca JOCTBIMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npy NoucKBaHe.

MonuTykaTa BKMOYBa ONMCaHME Ha TOBa Kak ce u34ucnsisat
Bb3HarpaxaeHueTo n obesLleTeHnsaTa 1 caMonuyHoCTTa Ha nuuara,
OTIOBOPHU 3a NPUCHXKAAHETO Ha Bb3HArpaXxaeHneTo 1 obeslueTeHusTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MNON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LieneBusT cpaBHUTENEH Nokasarten e nabpaH,

3aLL0TO e NpeAcTaBUTEeNeH 3a Buaa MHBECTULIMK, B KOUTO € Haln-BEposATHO Aa
MHBECTMpa POHALT, M NMopaau ToBa € NoAXoAsLLa Lien No OTHOLLEHNe Ha
[OXOAHOCTTA, KOATO (hOoHABLT Lenu aa npegoctasu. CbnocTaBuMUAT
CcpaBHWTenNeH nokasaten e u3bpaH, 3aL0To MHBECTULIMOHHUAT MEHUIXbP
cyMTa, Ye TO3W CpaBHUTENEH MNokasaTesn AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHeHVe 3a LienuTe 3a NocTUrHaTuTe pesynTaTu, Kato ce umar npeasug
MHBECTULMOHHATA Lien 1 NnonnTuka Ha doHaa.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpeserneHue B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHWS
MEHWIKbP Aa NOCPEeLLHe MHBECTMLMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCWYKM KIAacoBe akuum crej npucrnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



