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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Disruption

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU1910165726)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa ocurypy HapacTBaHe Ha kanvTana, kaTo MHBecTupa B
AANOBU LIEHHW KHIDKa Ha KOMMaHUW B LEENns CBAT, KOUTO Ce Bb3Nonasar oT
npobuBa.

MHBeCcTULMOHHA NONIUTUKA

doHOBLT ce ynpaBnsiBa akTBHO U MHBECTMPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B ASMNOBM LIEHHW KHIDKA Ha KOMMaHWK B LIENUSI CBSAT.

Mpo6uebT 06MKHOBEHO O3HAYaBa MHOBALWS (HE3aBMCUMMO OT TOBa Janu ce
ObIMKW Ha TEXHONOTUATA UMW Ha Apyra NpuYMHa), KOSTO NMPOMEHSI KOHKPETEH
NMPOMULLIEH CEKTOP, KaTo Cb3AaBa HOBM MOAENM Ha nasapw, NpoayKTu unv
ycnyru. Mpobus Moxe Aa ce Habnogasa B MHOTO NPOMULLIIEHN CEKTOPU, KaTo
enekTpoHHaTa TbProBusl, MeaMnTe 1 KOMyHUKauuuTe, kakto 1 6aHkoBaTa
[AEWHOCT U nnalanusTa. IHBECTULMOHHUAT MEHUOXBP CYUATA Y€ KOMNaHUUTE,
KOWTO ce Bb3Mon3BaT OT MHOBaLWsTa, Npeaussmkana npobvea, Hanpumep ot
camusi NpobmB UK No Apyr HauYMH, MoXe Aa norny4yat 6bp3o yckopsiBaHe U
NPOOBITKUTENHOCT Ha pacTexa. VIHBECTULMOHHUST MEHUIKBP ce CTPeEMM fa
MHBECTMpPa B KOMMaHUMW, KOUTO Ce Bb3Mon3BaT oT Npobusa, Npeam Tosa da
Gblie 0TPa3eHO HaMbMHO B Na3apHUTE OYaKBaHWS.

DOHOBLT MOXeE CbLLO Aa MHBECTMPA NPSIKO UM HEMPSIKO B APYTY LLEHHW KHUXa
(BKMIOUUTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PETMOHU, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHN (POHO0BE, BAPaHTV U MHBECTULIMM Ha NapuU4HUs
nasap, KakTto 1 fja APy NapuyHN CpeacTBsa.

doHALT MOXKe Ja 13Mon3Ba AepuBaTy C Lien HamansiBaHe Ha pucka unm rno-
edeKTVBHO ynpasrneHve Ha doHaa.

CpaBHUTE/NEH NoKasaTen

PoHABT HAMa LieneBu pedepeHTeH nokasaten. Peayntatute Ha doHaa
TpsibBa Aa 6baaT CpaBHsSIBaHW C HETOBMS CbNOCTABMM CPaBHUTENEH
nokasaten, konto e uigekcbT MSCI AC World (Net TR). MHBeCTULIMOHHUAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA M HE € OrpaHnyeH 4o
MHBECTMPaHe B CbOTBETCTBME CbC CbCTaBa Ha CpaBHUTENEH MokasaTern.
YecToTa Ha TbpryBaHe

MoxeTe aa u3kynysate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. To3m oHa
TbpryBa exegHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akumum akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye Ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpas3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
[oTeHLManHo no-HNCKa JOXoAHOCT

Mo- BucokunaAT puck
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MHAMKaTOPBLT 32 PUCK M AOXOAHOCT

KaTteropusTta Ha pucka e n3uncrneHa 4pes M3nonaBaHe Ha CUMYNUpaHu AaHHU
3a pesyntatute 1 MoXe fa He e HadexeH nokasaTen 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha oHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.

PoHABLT € B Tasu kaTeropus, 3awoTo MOXe Aa noema no-B1COKN PUCKOBE B
TbpCeHe Ha NOo-BMCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Ja ce
NOBULLN U MOHUXMN.

Puckosun pakTopun

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obmMeHHM KypcoBe.

Juksunaen puck: Mpwn TpyaHU NaszapHW ycrnosus POHABLT MOXe Aa He e B
CBLCTOSIHME @ NpoAaBa LEHHWN KHIKa CpeLly MbfiHata MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe fa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTrnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.

OnepartuseH puck: OnepaTBHY NPOLIECH, BKMIOYMTENHO CBbP3aHNTE CbC
CbXPaHABAHETO Ha aKTVBU, MOXe [1a He GbaaT OCbLLECTBEHY yCreLwHo. Toea
MoXe Aa foeee Ao 3arybu 3a doHga.

Puck 3a pesyntatute: VIHBECTULMOHHWTE LIENN U3passiBaT XKemnaH pesynTar, Ho
HAMa rapaHuysl, Ye TakbB pesynTar e 6bae nocTurHat. B 3aBucuMocT ot
nasapHWTE YCrOBMSI M MaKPOMKOHOMMUYeCKaTa Cpeaa UHBECTULIMOHHNTE Lienn
MOXeE [ia ce oKaxxaT Mo-TPyAHU 3a nocTuraHe.

BPJIM: MpexoabT Ha hbmHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nuxseH npoueHT (BPJM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTM MOXe [ja NoBNWsie Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi 1 Aa BNOLUM NMKBMAHOCTTA NpU onpefeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBNMse Ha pe3yntatute oT MHBeCTULUMTE Ha cdoHAaa.

Pwuck ot gepusatn — EdpekTuBHO ynpaeneHune Ha noptdeiina n
MHBECTULMOHHY Lenun: 3a ehekTVBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepvsaty. [lepuBatute Moxe Aa He AOHecaT O4akBaHUTe
pesyntatv, MOXe Aa nopogsAT 3arybu, no-ronemMu OT CTOMHOCTTa UM, Y MOXe
Aa fosefart fo 3arybu 3a oHaa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMMN B AEPVBATU, BKITIOYUTENHO, KaTO M3MON3Ba TEXHWUKN
Ha KbCW Npofaxoun 1 NMBLPUAX C Len Aa peanusunpa AoxoaHocT. Korato
CTOMHOCTTa Ha JafleH aKkTUB Ce NMPOMEeHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3¥ aKTUB, MOXe [a Ce MPOMEHM B MHOTO No-ronsima creneH. Tosa Moxe

Oa gosene o0 MHOro no-ronemm 3ary6M, OTKOIKOTO MHBECTULMSATA B 6a30BuMs
aKTUB.



Takcu

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaHe Ha agMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
Takcm 3a 3anucBaHe 5.00% cboHaa. Teau Takcy BOAST A0 HaMansBaHe Ha NOTEHLMANHNA PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yOobpXaHa oT BaluuTe KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpeactea npean TAXHOTO UHBECTUPaHe. MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.
aKcu, noeMaHun ot ¢OHAa B paMKuTe Ha eAHa rognHa o
CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
Tekywm Takcm 1.88% rofvHa 3a rogvHara, KosTo cBbpLuBa npes Aekemspu 2019 1., n Moxe aa ce

NPOMEHS! FOAMLLHO.
aKcu, noemaHu oT GpoHAA Npu onpeAesieHn ycioBus MoxeTe aa HamepuTe noseve UHOPMaLIMS 3a TakcuTe B pasaen 3 oT

Takca 3a NOCTUTHaTX pe3ynTaTu MPOCeKTa Ha (hoHAa.

Hama

Pe3ynTaT|/| OT MMHaNn nepmnogn

% PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo

45 cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

PoHABLT € cb3nageH Ha 12 gekemspu 2018.

KnacbT akumm Gelue cb3ganeH Ha 12 nekemspu 2018.
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Pesyntatute, nocturHatu mexay 2018 r. n 2019 r., ca nocturHaTi npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

A Hatpyneane USD (LU1910165726)
[ MSCI AC World (Net TR) Index

MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A. nonuTuka Ha coHaa.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHOopMaLms 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTA, MOCNeaHUS roauLLEeH
OTYeT, BCUYKM NocneaBalLy LWeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
aKkuuMTe, OT YNpaBnsiBalLoTo APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKK, Moricku,
hnamaHAcku, XonaHACcKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.
[AaHbuHO 3aKoHOAaTeNncTBO: PoHOBLT Noanexu Ha AaHb4yHo obnaraHe B
JTtokcemOBypr, KOeTo MOXe [a OKaxe BNuUsiHME BbpXY UHOAVBUAYaNHNUS BU
JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSAWMS JOKYMEHT MHbopMaumsi, KOSTO e NoABexaallia, HETOYHa Unu e B
NpOTUBOpPEYME CbC CbOTBETHUTE YacTW OT NpocnekTa Ha oHAaa.

doHA Yaabp: Tosun doHA e nogpasgeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [TpocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyriTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOougatcTBaTe 3a npemMecTtBaHe Ha Ballata MHBECTULUMA B APYr Knac akuum B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

[MNonuTukaTta BKMYBa OnMcaHMe Ha ToBa Kak ce n3vucnsear
Bb3HarpaxaeHveTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a MPUCBHXAAHETO Ha Bb3HArpaXaeHneTo n obesleteHnsaTa.

PeuHunk: Moxete ha Hamepute 00ACHEeHNsA Ha HAKOU TePMUHU, N3Non3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTeneH nokasaren: CbnocTaBUMUAT CPaBHUTENEH NokasaTen e
136paH, 3aLL0TO MHBECTULIMOHHUAT MEHUIKBP CYNTA, Ye TO3U CpaBHUTENEH
rokasaTen faBa Bb3MOXHOCT 3a NMOAXOASLLO CpaBHEHNE 3a LenuTe 3a
NOCTUrHaTuUTe pesynTtaTtu, KaTto ce nmMart npeansung NHBeCTULMOHHATa uen u

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 05/08/2020 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



