Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue GBP (LU0801193995)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTUpPa B AAMNOBMW LIeHHWU KHUXa Ha
€eBpOonencky KomnaHmm. ABCOnoTHa Bb3BPbLLAEMOCT 03Ha4YaBa, Ye POHObT ce
CTPeMU ja OcUrypw nosoxuTenHa Bb3BpbLLAEMOCT 3a nepros Ao 12 meceua
npu BCUYKM Na3apHU yCrnoBus, HO ToBa He Moxe fa 6bae rapaHTupaHo 1
KanuTanbT OCTaBa U3MNOXEH Ha PUCK.

MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B ASNOBM LIEHHU KHMKA Ha eBPONENCKN KomnaHui. ®oHObT Moxe
(no nskntoveHne) aa gbvpxn 4o 100% OT akTUBUTE CU B UHBECTULNU HA
napu4H1si Nasap unu B NapuyHu CpeacTea.

PoHOBLT Bb3NpUeMa HeyTparnHa cnpsiMo nasapuTte cTpaTerus, KosSTo uma 3a
Lien Aa ocurypv Bb3BpbLLI@eMOCT, KOSITO HE € TSICHO CBbp3aHa C
Bb3BPbLLAEMOCTTa HAa €BPONENCKUTE KanuTanosu nasapu.

doHABT MOXeE CbLLO [ia MHBECTUPA MNPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBu, PErMOHN, UHOYCTPUM UK
BanyTWu, MHBECTULIMOHHN (DOHOOBE U BapaHTU.

PoHABLT MOXE [a U3Non3Ba AepUBaTH C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu No-ePeKTUBHO yrnpaBneHue Ha hoHaa.
DoHOBLT MOXE Aa U3Non3Ba NMMBLPUAXK M Aa 3aeMa KbCU NO3NLUN.
CpaBHUTE/IEH NOKasaTen

Pesyntatute Ha choHaa TpsAbBa fa 6baaT oueHsiBaHW CNPsiMO HEroBuUTe Lienu
[a ocurypu nonoxuTenHa Bb3BpbLLAEMOCT 3a 12-MeceyeH nepuop npu
BCSIKaKBY NasapHu ycrioBusi n aa ce cpasHu ¢ niaekc MSCI Europe (Net TR)
unu ¢ 3-meceveH EUR LIBOR (unu antepHaTtnBHa pedepeHTHa CTONHOCT).
YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMUTE CM NPKW NouckBaHe. Toan doHA
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepaeneHue

Tosu knac akuum pasnpegenst 4OX0A BCAKa rognHa npy NpoMeHnmBa nuxea
Bb3 OCHOBa Ha OPYTHWSA [OXOA OT MHBECTULMUTE.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT

< »
< >

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka ce ocHoBaBa Ha LienTa 3a puck Ha hoHAa 1 HSMa
rapaHums 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, 4e prckoBaTta kateropusi Ha poHAa Le OCTaHe NOCTOSAHHA U
€ Bb3MOXHO [la Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
doHOBLT e B Tasmn kaTeropusi, 3aL0To MoXe [ia noemMa Nno-BUCOKM PUCKOBE B
TbpCeHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXMN.

KaTeropusta oTpassiBa CbLUO Taka, Ye To3u Krac akumu e B pasnuyHa BanyTa
oT BanyTara Ha doHza.

PuckoBu pakTopun

KanuTtanoB puck/nonuTuka Ha pasnpegenexve: Tbil kKaTto oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTN HE3aBUCKMMO OT pe3ynTaTuTe cu,
OVMBMOEHTBT MOXeE [la NpeACcTaBrsiBa BpblyaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMEHHN KypcoBe.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosus poHABLT MOXe Aa He e B
CbCTOsIHME [a NpoAaBa LieHHU KHMKa CpeLLy MbiiHaTa MM CTOWHOCT Uin aa
npofasa BbOOLLEe. ToBa MOXe Aa NOBNusie BbpXy pesynratute 1 Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO MU3KyMNyBaHe Ha akuumTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITHOUYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTMBMW, MOXe Aa He ObaaT oCcbLLEeCTBEeHM ycrelwHo. Toa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCcrnoBus U MakpoMKOHOMMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce oKaxaT Mo-TPyAHW 3a MoCTUraHe.

BPJIM: MpexoabT Ha dvHaHCOBUTE Nasapu OT U3MOMN3BaHETO Ha
BbTpeLIHO6aHKoB pechepeHTeH nmxeeH npoueHT (BPIM) kbM antepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSe Ha oLeHKaTa Ha onpeaeneHu
y4yactusi 1 4a BMOLUW NMIMKBMOHOCTTA NPpU onpeaeneny MHCTpYMeHTU. ToBa
MOXe [ia MOBMMsie Ha pe3ynTaTtute oT MHBECTULUWTE Ha coHaa.

Puck ot gepusatn — EcpekTmBHO ynpasneHue Ha noptdenna u
WHBECTUUMOHHU Lienun: 3a edpeKTUBHO yrnpaeneHve Ha noptdenna morat aa ce
n3nonaeat gepusatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe

pesyntaTtv, MoXe Aa nopogsT 3arybu, No-ronemMm oT CTOMHOCTTa UM, Y MOXe
Oa gosepar go 3arybu 3a doHga. PoHOLT MOXeE CbLUO Taka Aa Hanpasu
CbLLIECTBEHN MHBECTULUM B EpPUBATU, BKIIIOYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCW Npoaaxou 1 NMBbLPUIK C Lien Aa peanuanpa goxogHocTt. Korato
CTOWHOCTTa Ha JajeH akTUB Ce MPOMEHU, CTOMHOCTTa Ha AepmBaTu, 6asmpaHu
Ha TO3M aKTUB, MOXe a Ce NMPOMEHM B MHOTO MO-rofisiMa cteneH. ToBa Moxe
0a gosefe [0 MHOro no-ronemu 3arybu, oTKonkoTo MHBecTULmMsTa B 6asoBusi
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.90%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 20.00% oT
HaAXBbPAALWMS NraHyBaHWUTe pesynTati knac akuum Hag 3-mecedeH EUR
BBA Libor Act 360. BuxTe npocnekTa 3a noseye nHopmauus. Mpes
nocnegHata douHaHCoOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesyntaTu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A Pasnpepgenenne AV GBP (LU0801193995)
%

[ MSCI Europe (Net TR) Index

M 3 month EUR LIBOR

35
30 =
o
2 . . £
20 & g = < >
o S g R ©
— — w <
15 o
10
g o8
0 o o s
= = = S =
) (] (] [} <t
S ? < < = & 8 s
® N o '
10 K T e ¥
p 3
T ©
-15 %
-20
2010 201 2012 2013 2014 2015 2016 2017 2018 2019

Pesynrtatute, nocturHatn mexay 2013 r. n 2018 r., ca nocturHaTv npu
obcTosiTencTea, KOMTO BeYe He ca Hanuue. Llennte n nHBectTuumMoHHaTa
nonuTuka Ha choHaa 6sxa npomeHeHu npes mapt 2018 .

PesynTtatute oT MuHanu nepuogu He ca NporHosa 3a 6baeLmTe pe3yntaTv n
MOXe Aa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
MOBULLN, Taka U fa ce MOHWXW, N € Bb3MOXHO Aja He nony4ute obpatHo

cymMmaTta, KoATO NbpBOHa4YalHoO CTe nHBECTUpanu.

Ipadhukata nokassa pesyntatute B GpUTaHCKM Nvpw, crieq kato TekyLmTe
Takcu, CBbp3aHWTE CbC CAEMKN OT NopTdhenna pa3xoan 1 Takcarta 3a
NMocTUrHaTK pesynTaTu ca nnateHu. TakcuTe 3a 3anucBaHe Ha AsinoBe ca
N3KIOYEHN OT M3YUCTIEHNATA Ha pe3ynTaTuTe OT MUHaNW NEPUOAM.
doHabT e cb3nageH Ha 07 mapT 2012,

KnacbT akumm Gelwe cb3gapeH Ha 01 asryct 2012.

MpakTnyecka nHpopmaumsa
AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
nHdopMauums 3a To3n hoHA, BKITIOYUTENHO NPOCMEKTa, MOCNeHNS roauLLeH
OTYET, BCUYKM NOCreABaLLM LECTMECEYHM OTYETU U NOCneaHaTa LieHa Ha
akuunTe, OT YNpaBnsBaLLOTO APYXEeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
aHIMIACKM, (OPEHCKM, HEMCKU, TPBLIKW, YHFrapCKW, UTanmnaHcKK, Norcku,
drnamaHacku, XonaHACKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.
[AaHbuHO 3aKOHOAATENcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTtokcemBypr, KOETO MOXE [a OKaXKe BIUSIHUE BbpXY UHOAUBUAYAMNHUS BU
JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eANHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacTosALWMSA AOKYMEHT MHpopMaumsi, KOSITO € noABexaallia, HETOYHa Unu e B
NpOTMBOpPEYNE CbC CbOTBETHUTE YacTu OT NpocnekTa Ha hoHAaa.

doHA YapbLp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo ve e B
ropHaTa 4acT Ha To3¥ AOKYMeEHT. [TpocnekTbT U NepUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenust poHA Yaabp. 3a 3awmta Ha UHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCAKO nogpasferneHne ca pasfeneHn no 3akoH oT Tean Ha
ApyriTe nogpasaeneHus.

MpemecTBaHuA: Npn cnassaHe Ha onpeaeneHn ycrosns MoxeTte Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamMkuTe Ha To3u oHa unu B apyr oHA Ha Schroder. Mons, BukTe
npocrekTa 3a noseve MHopmMaLms.

MonnTtuka 3a Bb3HarpaxaeHus: Pestlome Ha nonutukara 3a
Bb3HarpaxaeHusi Ha Schroders n cBbp3aHa MHopMaLMs ca 4OCTbIHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue

e JOoCTbMHO 6e3nnaTHo npu nouckeaHe.

[Monutukara BKMO4Ba ONMcaHWe Ha ToBa Kak ce us4ucnasat
Bb3HArpaxxgeHneTo n obeslleTeHnsTa 1 CamMONUYHOCTTa Ha Nuuara,
OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HarpaXxaeHneTo n obesLleTeHusATa.

PeuHuK: MoxeTe aa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHN B
TO3U fJoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO LeneBaTa AOXOAHOCT Ha hoHAa e Aa OCUrypy unu ga npesuLumn
[OXOAHOCTTA MO TO3W CPaBHUTENEH NOKasaTern, KakTo € NOCO4YeHO B
MHBECTULMOHHATa uern. ,D.a,qu CbNoCTaBUM CpaBHUTENEH NOoKasaTern e I/I36paH,
3al0TO MHBECTULUMOHHUAT MEHUKBP CHUTA, Ye TO3N CpaBHUTENEH NokKasaTen
faBa Bb3MOXHOCT 3a MOAXOASLLO CPaBHEHWE 3a LiennTe 3a NocTUrHaTuTe
pe3ynTtaTtu, KaTto ce nuMmart npeasua MHBeCTULUMOHHATa Len u nosiMtTuka Ha
doHaa. PoHABLT HAMA 3a Len Aa Konupa XonAauHruTe U pesynratmurte Ha
CbMOCTaBUM CpPaBHUTENEH NokasaTten.

EUR LIBOR: BB Bpb3ka c Bceku hoHA, ynpaensBaH ¢ no3oeaBaHe Ha EUR
LIBOR, Schroders e B npouec Ha oLeHKa Ha NoTeHUManHnTe antepHaTMBm Ha
EUR LIBOR u wwe yBegoMu UHBECTUTOPUTE 3a PELLEHMETO NO NpueTus peg.
Pa3xopau 3a pasnpepeneHume: H1MBoTo Ha pasxoauTe 3a pasnpegeneHve B
HSIKOW IOPUCAMKLMM MOXE Aa NOBMusie Ha cnocobHOCTTa Ha UHBECTULIMOHHNS
MEHVDKbP Aa NOCpeLLHEe MHBECTULIMOHHATA Lien Ha hoHAa No OTHOLLEHME Ha
BCWYKM KIacoBe akuum crep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jllokcembypr n e nog Hagsopa Ha CSSF. Kbm 28/07/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



