PEINNIYBJUUKA BBJITAPUA
KOMUCHUA 3A PUHAHCOB HAA3OP

PEIMEHMWE Ne393-I1J
05.06.2020 r.

»bBJIF'APCK ®OHJ 3A JAJIOBO MHBECTHUPAHE® AJl e Bmnucano kato
nyonuuHo npyxkectBo moa Ne PI'-05-1559 B perucrbpa Ha MyOJIMUHUTE IPYKECTBA U IPYTH
EMHUTCHTH Ha IICHHU KHIKa, BojgeH oT Komwcusara 3a ¢unancoB Hagzop (K®H), u karto
TakoBa € ajpecaT Ha HOPMUTE Ha 3aKOHA 3a MYOJMYHOTO MpeAjaraHe Ha HEHHU KHIDKa
(SIIIIK) 1 Ha MO3aKOHOBUTE aKTOBE I10 MPHIIATAHETO MY.

Cobriacao wi. 100H, an. 1, BB Bpb3ka ¢ wi. 100T, an. 1, uzp. nbpBO, NpEeAIOKEHUE
BrOopo oT 3IIIIIIK, eMUTeHTHT € AIBKEH Ja MPEJCTaBH Ha OOIIECTBEHOCTTA, KATO YacT OT
perynupaHara uHpopMalus, TOAMIIEH (UHAHCOB OTYET 3a JEWHOCTTa CH B YCTaHOBEH B
3akoHa cpok. CerimacHo wi. 100H, an. 4 ot 3IIIIK, roaumsausT (PuUHAHCOB OTYET 3a
JEIHOCTTA clie/iBa J1a ChIbpiKa:

1. 3aBepeH OT pEerucTpUpaH OJAUTOP (PUHAHCOB OTUYET MO 3aKOHA 3a CUYECTOBOJICTBOTO,
KaKTO U JOKJIaJ Ha OJIUTOPA;

2. TOJUIIEH JOKJIaJ 3a IEMHOCTTA;

3. nekjapaius OT OJUTOpa, 3aBEpUJl TOJUIIHUA (PUHAHCOB OTUET 3a JEHHOCTTa Ha
JIPYXKECTBO EMUTEHT Ha ILIEHHM KHHUXA, C IOCOYBAaHE HAa HETOBUTE HMMEHA M aJpec 3a
KOPECTIOHACHIINS, YIOCTOBEPsIBAIIIa, Ye:

a) (PMHAHCOBHST OTYET, CHCTABEH CBHIVIACHO MPHUJIOKUMHUTE CUYETOBOJHU CTaHIApPTH,
0Tpa3sBa BAPHO U YECTHO MHQOpMAIUATA 32 AKTUBUTE U MAaCUBUTE, (PUHAHCOBOTO CHCTOSHUE
1 nieyani0arta uim 3arybata Ha EMUTEHTA;

0) uHpopMmanuATa, OTHACSIIA CE€ JO CIEIKUTE ChC CBBP3aHHU JHIA, € HAAJIEHKHO
OTOBECTEHA U PA3KPUTa ChIIIACHO NMPUTIOKUMHUTE CUETOBOJIHH CTAHIAPTH;

B) HHGOpMAIUATA, OTHACSIIIA CE IO CHIIECTBEHUTE CACIKH 32 MyOIMYHOTO JIPYKECTBO
3a CHOTBETHUSI OTUETEH MEPHUOJ, € HAJJISKHO pa3KpUTa B MPUIIOKEHUITA KbM (DUHAHCOBHS
OTUYET;

4. nexyapalid OT OTTOBOPHUTE B PAMKUTE HAa E€MUTEHTA JIMIa C TOCOYBAHE Ha
TEXHHUTE UMEHa U (PYHKIIMH, yIOCTOBEPSIBAIIN, Y€ TOKOIKOTO UM € H3BECTHO:

a) (PMHAHCOBMST OTYET, ChCTABEH CHIVIACHO MPUIIOKUMHUTE CUETOBOJIHHU CTaHIAPTH,
0Tpa3sBa BAPHO U YECTHO MHQPOpMAIUATA 32 AKTUBUTE U MACUBUTE, ((MHAHCOBOTO CHCTOSHUE
1 nieyanibaTta uim 3arydara Ha eMUTEHTa U Ha JAPYKECTBaTa, BKJIIOUEHHU B KOHCOJUIAIUSATA;

0) JOoKIambT 3a JCWHOCTTa CBHABPKA JOCTOBEPEH TpEerjie]] Ha pa3BUTUETO U
pe3yATaTuTe OT ACHHOCTTa HA EMUTEHTA, KAKTO U ChCTOSHUETO HAa EMUTEHTA U JAPYKECTBATa,
BKJIFOYEHU B KOHCOJIMJIALMATA, 3a€1HO C OMHCAaHUE HAa OCHOBHUTE PUCKOBE U HECUTYPHOCTH,
Mpe KOUTO € U3MPABEH;

5. apyra uHdopmarus, ornpeaeiaeHa ¢ Hapeada, B KOHKPETHUS CIydai:

- Ilpunoxenune Ne 11 or Hapemb6a Ne 2 ot 17.09.2003 r. 3a mpoCHEKTUTE MpHU
MyOIMYHO TIpeasiaraHe U JIOMyCKaHe JI0 ThProBHs Ha PErylMpaH Mma3ap Ha IEHHU KHIDKA U 32
pa3kprBaHe Ha HHPOpMAIKS;

- TOJIUIITHH CIIPaBKU M0 00pasell, OnpeieeH OT 3aMECTHUK-TIPe/ICeIaTes;

- TOKJIaJ] 3a TIOJINTHKA 33 Bh3HArpaxAeHUsATa, cbriaacHo wi. 12, aim. 1 ot Hapenba Ne
48, cbe chabpkaHue chriacHo wi. 12, an. 2 u ui. 13 ot Hapen6a Ne 48 ot 20.03.2013 r. 3a
M3UCKBAHUATA KbM Bb3HArPaXKJICHUITA.

Cerinacuo un. 100w, an. 7 ot 3IIILK, rogumHUAT Aoknaa 3a AeifHocTTa TpsiOBa na
BKJTFOYBA OCBEH MH(pOpMaIusATa 1o 3aKOHA 32 CUETOBOJICTBOTO U:



1. nexnapanus 3a KOPIOPaTUBHO YIPABIICHUE;

2. npyra unpopmanus, ornpeseneHa ¢ Hapeaoda.

B an. 8 Ha cpuMs wieH ce MocoYBa, Ye JIeKIapanusaTa 3a KOpIOpaTUBHO YIIpaBIeHUE
ChAbpXKa:

1. uadopmManus Aaau eMUTEHTHT Clla3Ba M0 1enech00pa3HOCT:

a) KoJIeKca 3a KOPIOPaTUBHO YIIpaBJIeHUE, 0JJ00PEH OT KOMUCHSATA, WIH

0) Ipyr KOJEKC 3a KOPIOPATUBHO YIIPABICHUE;

B) WH(pOpMAIMs OTHOCHO MPAKTUKUTE HA KOPIIOPATUBHO YIIPABICHHE, KOUTO Ce
npujarat OT eMUTEHTA B JIOITbIHEHUE Ha KojeKca 1o Oyksa ,,a” wim Oyksa ,,0”;

2. o0sicHEeHWe OT CTpaHa HA EMHTEHTa KOM YacTH Ha KOJEKca 3a KOPIIOPATHBHO
ymnpasieHue o T. 1, Oyksa ,,a” win OykBa ,,0” He cla3Ba U KaKBU ca OCHOBAHHSATA 3a TOBA,
CHOTBETHO KOTAaTO EMUTEHTHT € PEIINII JIa HE CE TT030BaBa Ha HUKOE OT IpaBujaTa Ha KoJeKca
3a KOPHOPaTUBHO yIpaBJeHHE - OCHOBAHUS 32 TOBA;

3. onMcaHWe Ha OCHOBHHUTE XapaKTEPUCTHKU HA CUCTEMHUTE 3a BBHTPEIICH KOHTPOJI U
yIpaBiieHUE HAa PUCKA HA eMUTEHTA BbB BpPb3Ka C Ipolieca Ha (UHAHCOBO OTYUTAHE;

4. uadopmamms mo wien 10, maparpadp 1, Oyksum ,B”, ,r”° , ", ,3” U 0 OT
Hupextua 2004/25/EO na Eponeiickusi nmapiamenT u Ha CwBera oT 21 ampun 2004 r.
OTHOCHO IPEJIOKEHUATA 3a MOTJIBIIAHE;

5. cbcraBa U (QYHKUMOHMPAHETO HA aJMHHHUCTPATHBHHUTE, YIPABUTCIHUTE U
HaJ[30PHUTE OPTaHu U TEXHUTE KOMHUTETH, KAKTO U

6. omucaHue Ha TOJUTHKaTa Ha MHOrooOpasue, MpuiaraHa IO OTHOLICHHE Ha
aIMUHUCTPATUBHUTE, YIPABUTEIHUTE M HAJ30pPHUTE OpPraHM HAa €MHUTEHTA BBHB BpPB3Ka C
aCTeKTH, KaTo BB3PACT, MOJ WM oOpa3oBaHHE U MPOPECHOHANECH OIUT, LIETUTE Ha Ta3u
MOJIMTHKA HA MHOTooOpa3ue, HAYMHBT Ha MPHUIOKEHUETO M U PE3YJITATUTE MPEe3 OTUCTHHS
MEepHoj; KOraro He ce Mpujara TakaBa MOJUTHKA, JACKIapalusITa ChIbpikKa OOsSCHEHUE
OTHOCHO IIPUYMHMTE 32 TOBA.

Ot HanpaBeHa clipaBKa Ha MHTEPHET CTpaHUIlaTa Ha ,,bbiarapcka gongosa 6opca” A/l
3a eMHTEHTH, KOUTO Pa3KpUBaT peryiaupana uHpopmanms, € ycranoseno, ue ,,bbJICAPCKU
®OH/ 3A OAJIOBO MHBECTHUPAHE® AJl u3non3Ba 3a OMOBECTSABaHE Ha IbIDKHMAaTa
nH(popmalusg npes oOIIEeCTBEHOCTTa UHTEpHET moprana Ha ,,MHpocTok” AJl, nocThIEeH Ha
anpec http://www.infostock.bg/. CnpaBka B macuBute Ha moptana couu, 4ye ,,6bJITAPCKU
OOH/I 3A JAJIOBO MHBECTUPAHE® AJl e npencraBuimo Ha 31.03.2020 r. romguiineH
(uHaHCOB OTYET 3a JAeHOCTTa Ha eMHuTeHTa 3a 2019 T, KOWTO HE € ChC ChABPKAHUETO IO UJI.
100H, an. 4 ot 3IILK, Bp. an. 7 u an. 8 ot 3K, u3zuckyemo 3a roguiieH (GUHAHCOB
OTYET, Thil KaTO HE Cca MPEJOCTABEHU CIIETHUTE €JIEMEHTH:

-  TIOSICHUTEHH TPWIOKEHUS, TMPEACTaBIsIBaAIM O00O0OIIEHHE Ha MO-BAKHHUTE
CUYETOBOJIHU TOJIUTUKU U JIpyra MOSCHUTETHA MH(OpMAIHs, C TTOCOUYBAaHE HAa W3MEHEHHS Ha
cboTBeTHUTE MC®O, BrmouBamu MCC, HoBute MCDO 1 pa3sicHEHUs KbM TSX, BbB Bpb3Ka
¢ muckBanuara Ha MCC 1 ,llpeacraBsHe Ha (UHAHCOBM OTYETH , KaTO YAaCTUYHO €
npegocTaBeHa uHGoOpMaIKs BbB Bph3ka ¢ myonuuHoto uzssiennero Ha EOLIKII orHocHO
oOIINTE eBPOIEWCKH MPUOPUTETH BHB Bph3ka ¢ mpuiiaranero Ha MC®O 3a punancoBute
oruetn 3a 2019 1. (moctemHO Ha chemHus azapec: https://www.fsc.bg/bg/evropeyski-
vaprosi/es-novini-uvedomleniya/ Ha uHTepHer crpanunara Ha KOH: www.fsc.bg B cexuus
,,EBPOTIEHCKU BBIIPOCH’, ChOTBETHO Mojcekius ,,EC HOBUHM/YBEeTIOMIICHUS ') U BB BPB3Ka C
uH(popmanuaTa 3a MOTEHIUATHOTO Bb3aekcTBue Ha COVID-19 BbpXy mnpunaraHeTto Ha
MC®O 9  ,®OuHaHcoBM  HMHCTPYMEHTH  (JIOCThIIHA  HAa  CJIEIHUSA  aJpec:
https://www.fsc.bg/bg/novini/kfn-i-eotskp-podpomagat-kapitaloviya-pazar-chrez-
informatsiya-za-potentsialnoto-vazdeystvie-na-covid-19-varhu-prilaganeto-na-msfo-9-
finansovi-instrumenti--9804.html);


https://www.fsc.bg/bg/evropeyski-vaprosi/

- JIeKJIapalys 3a KOPIIOPAaTUBHO yINpaBieHHE KbM TOJUIICH JOKIaJ 3a JEeHHOCTTa, C
U3UCKYeMOTO chiabpkanue 1o wi. 100H, an. 8 ot 3IIIILIK, BbB Bpb3ka ¢ wi. 100, an. 7 or
3IIIHK.

CepriiacHo ui. 34, an. 2, T. 9 or 3akoHa 3a CYETOBOJICTBOTO, IPEAIPUITHUITA, YAUTO
MPEXBHPJIMMHU IIEHHH KHMKA ca JOMYCHATH JO0 ThPrOBHsI Ha PEryjaupaH Ma3zap B IbprKaBa-
yrieHKa Ha EBpomelckusi Ccbi03, CbhCTaBAT (UHAHCOBUTE CH OTYeTH Ha Oa3zata Ha
MEXIYHApOJAHUTE CYETOBOIHU CTAHIAPTH.

Ot mpenocraBenus ot ,,PCM BI”” OO/, ¢ per. No 173, oauTopcku AOKIaL KbM
TOIUINHUSA OauTHpaH (uHAHCOB oTueT 3a jaeiHoctTa Ha ,,BBJITAPCKU ®OHJ| 3A
JAJIOBO MHBECTHUPAHE® AJl 3a 2019 r. e BuaHO, Y€ OTYETHT € 3aBEPEH C
HeMOAU(UIIUPAHO CTAHOBHILE U TIOCOYBAHE HA KIIFOUOB OJAMTOPCKH BBIIPOC, KOWTO € Oui ¢
Hail-rojsiMa 3HAYMMOCT NpPU OJUTAa Ha (PUHAHCOBUS OTYET 3a TEKYLIUS MEPHOA U JPYTH
BeIIpocu. B noknana Ha He3zaBucumusi ogutop kbM 'O e mocoueHo, ye CHOTBETHHUST
(UHAHCOB OTYET MPEJACTaBsl JOCTOBEPHO, BbB BCUYKH CHIIECTBEHH ACTEKTH, (PMHAHCOBOTO
ChCTOSIHME Ha ApyXecTBOTO KbM 31.12.2019 1. m HeroBuTe (PUHAHCOBH pE3yiTaTH OT
JeHOCTTa M MapUYHUTE MY TIOTOIM 3a FOJMHATA, 3aBbpIIBAllla HA Ta3U JaTa, B CbOTBETCTBUE
¢ MexayHapoaHuTe CcTaHaapTd 3a (UHAHCOBO OTYMTaHE, MPUETH OT M OBIArapckoTo
3aKOHOAATEJCTBO.

B mpenocraBeHuTe MOSICHUTENHU MPHUIIOKEHUS 332 OTUETHUS MEPHUOJ] € MOCOYEHO, e
(UHAHCOBUAT OTYET Ha JIPY)KECTBOTO € ChCTaBeH B choTBeTCTBHE ¢ MC®DO, pa3paboreHu u
nyonukyBaHu oT CbBeTa MO MEXAYHApOJAHHU CUYETOBOAHHM CTAHIAPTU U MPUETH OT
EBponeiickus cpro3.

CeoriaacHo maparpad 10, 6. ,,1” u 6. ,,7a” or MCC 1, 4acT OT MbJIHUSA KOMIUICKT Ha
(UHAHCOBUTE OTYETH Ca MOSCHUTEIHHUTE MPHIIOKEHHS, IPEACTaBIsBAIIN 0000IIEHHE Ha T10-
BAXHUTE CUETOBOJHHU IMOJUTUKU M JApyra MOsICHUTENHA WHGOpMalus U CpaBHUTENHA
nH(OpMAIHS 10 OTHOIICHUE HA TIPEIXOTHUS TIEPUOJI, KAKTO € OIpe/eieHo B maparpadu 38 u
38A. B nmaparpad 38 ce mocousa, 4ye ¢ U3KIIOYEHHUE Ha cirydyaute, korato MCDO paspemiaBat
WIM U3UCKBAT JPYTo, NPEANPUATUETO MPEACTaBs CpaBHUTEIHA MH(OpMAaLMs 110 OTHOIICHUE
Ha TPEeAXOJIeH MEPHOJ 3a BCUYKM CYMH, OTUETEHM BbB (DMHAHCOBUTE OTUETH 3a TEKYIIUs
nepuoj. CpaBHUTENHAaTa MHPOpPMAIUS CE€ BKIIIOUBA B TEKCTOBHM W OIMCATENIEH BUJ, KOraTo
TOBa € YMECTHO M HEOOXOJUMO 3a MO0-100poTO pa3dupaHe Ha (UHAHCOBUTE OTUETH 3a
TEKYIIHSI IEPUO/I.

N3uckBaHuATa OTHOCHO CTPYKTYpaTa Ha MOSCHUTEIHUTE MPUIIOKEHHUS €A Pa3IUCAHU
B maparpapu 112-116 xpm MCC 1. B maparpapu 117-124 or MCC 1 ce nocousar
M3MCKBAaHUSI OTHOCHO OIIOBECTSIBAHE Ha CYETOBOJHATA IIOJIMTUKA. M3uCKkBaHuATa 3a
pa3kpuBaHe Ha MH(OpPMalMsg OTHOCHO M3TOYHUIUTE HA HECUTYPHOCT Ha NMPHUOIU3UTEIHUTE
OLIEHKH ca pa3nucanu B naparpagu 125-133 or MCC 1.

Heobxooumo e npeyusno da 6v0am omuemeHnu oowume e8pONEUCKU NPUOpUmMemu 6b8
gpvska ¢ npunracanemo Ha MCDPO 3a ¢unancosume omuyemu 3a 2019 2., nocouenu 6
nyonuunomo uzsaenenuemo na EOLKII u ungopmayuama 3a nomeHyuainomo 8v3oelcmaeue
na COVID-19 evpxy npunacanemo na MCDPO 9 , Qunancosu uncmpymenmu ' npu
u320meAHe HA NOACHUMENAHUME RNPUNONHCEHUA, KAMO ce aKyeHmupa no-0emailino 8
Ka4ecmeeHo U KONUYeCMEeHO uspadcenue no usmerenusma Ha cvomeemuume MCDPO u
Haauyue 3a OONBIHUMETHU ONOBECMABAHUSL.

B npenocraBenaTa aexiapaiys 3a KOpIopaTUBHO YIPaBIEHUE KbM IOJUIIHUS TOKIA
3a JefiHocTTa, Kato yact or 'O Ha npyxectBoto 3a 2019 r., ce nmocouBa nudopmanus 3a
cna3BaHe Ha [Iporpama 3a 10Opo KOPHIOPATUBHO YIPABICHHUE, KOATO He ce ABbJKH OT CTpaHa
Ha emuteHtutre. B wi. 100, am. 8, 1. 1 ot 3IIIIK ce xoHKpeTH3upaT HEOOXOAMMHUTE
M3MCKBAHUS 32 pa3KpUBaHe Ha MH(pOpMAIMs Jajdd eMUTEHTHT Cla3Ba IO 11eJIechoOpa3HOCT,
CbOTBETHO:




a) KoJieKca 32 KOPIIOPATHBHO yIPaBJICHHUE, 0JI0OPEH OT KOMHUCHSATA, WIH

0) IpyT KOJEKC 3a KOPIOPATUBHO YIIPaBJICHUE;

B) uHGpOpMAIMsd OTHOCHO IPAKTUKUTE Ha KOPIIOPATHBHO YIPaBJICHHE, KOUTO Ce
Mpujiarat OT eMUTEHTA B IOMBbIIHEHUE HA KOJeKca 1Mo OykBa ,,a~° win OykBa ,,0”.

[IpenBun ropHoto, B KoHkperHus ciydaid ['®O 3a 2019 r., npegocraBeH Ha
00IIIeCTBEHOCTTA, HE € ChC ChabpkaHue mo wi. 100H, an. 4 ot 3IIIILK, Bp. an. 7 u an. 8 or
SIIILK.

Hen3nbiiHEHHETO HAa TIOCOYEHOTO 3aJb/DKEHHWE € OCHOBAaHHME 3a OTKpHUBaHE Ha
aMUHUCTPATUBHO MPOU3BOACTBO MO M3/IaBaHE HA MHAMBHUAYaJeH aJMUHUCTPATUBEH akT 3a
MpujlaraHe Ha TNPUHYIUTEIHA aJIMHHUCTpPATHBHA MspKa C IeJI IMPEyCTAaHOBSIBAHE Ha
HapyILIEHUETO, Thi KaTo OE3JeHCTBUETO OT CTpaHa Ha MOJAHAA30PHOTO JIMIE 3acTpallaBa
WHTEPECUTE Ha UHBECTUTOPHTE.

B ta3u BpB3Ka, ¢ mucmo, uszx. Ne PI'-05-1559-3 ot 19.05.2020 r., B cChOTBETCTBHE C YJI.
26, an. 1 ot AnmunuctparuBHonponecyanuust kojaeke (AIIK) m uwn. 213, an. 1 u an. 2 ot
3IITHK, npyxecTBOTO € yBeIOMEHO, Y€ Ha ocHoBaHue uwi. 15, an. 1, 1. 4 or 3akoHa 3a
Komucusita 3a punancos vHamzop (3K®H) u un. 212a, an. 1, 1. 2, B6B Bpb3Ka ¢ wi. 100w, an. 1
u an. 4 ot 3K, Bp. an. 7 u an. 8 ot 3IIILK, BB Bpb3ka ¢ wi. 100t, an. 1, uzp. nupBo,
npenioxenue Bropo u an. 3 ot 3K, cnpsmo ,,bbJIITAPCKHU ®OHJ 3A ASAJIOBO
NHBECTUPAHE®“ AJl, rp. Codusi, € OTKPUTO aIMHUHUCTPATUBHO IPOU3BOJCTBO IO
W3/aBaHE HA WHIUBUIYaJICH aJMUHUCTPATHBEH aKT 3a MpujlaraHe Ha MPUHYIUTEITHA
aIMUHHUCTpaTUBHA MspKa o wi. 212a, an. 1, T. 2 ot 3ITILK, cbc ciienHust qucro3uTUB:

»3aabiaxasaM ,, BBJICAPCKU ®OH/JI 3A AS1IJIOBO UHBECTUPAHE* AL, rp.
Copus B cpok g0 31.07.2020 r. na pa3kpue nyOJUYHO, 4Ype3 NpedOCTABsIHE HA
o0mecTBeHOCTTa, MO0 peaa Ha 4wi. 100T, an. 3 or 3IIIIIK, a umeHHo mocpeacTBoM
HH(OPMANIMOHHA aAreHIUsI WIH JPyra MeIus, KOPUTHPAH roauiIeH (PMHAHCOB OTYET 32
AeHHOCTTA Ha ApYyKecTBOTO 32 2019 r. mo wi. 100n, an. 1 or 3IIIIK, cbec chabpxanue
no wi. 100n, ax. 4 or 3IIIK, Bp. an. 7 u an. 8 or 3IMNIK.”

Ha npyxecTtBoTO € mpenocTtaBeH € cpok oT 5 (meT) paboTHU AHM OT IOJIydyaBaHE Ha
nucMoTo, 3a mnpexacraBsHe B K®H Ha 00scHeHMS W/MiIM BB3PAXKEHHS MO OTKPUTOTO
AAMUHUCTPAaTUBHO IMPOHU3BOACTBO.

Ot nHannynara B KOH obOpartHa pasmucka € BHJIHO, Y€ HMUCMOTO € IOJIy4€HO Ha
22.05.2020 r. B mpenocraBeHus cpok OT 5 (mer) paOOTHH AHM, KOHTO € M3TEKBJ Ha
29.05.2020 r., B KOH He ca mocThnuim 00sCHEHUs W/HIN Bb3paKEHUsI OT JPY>KECTBOTO, BbB
Bpb3Ka ¢ 00pa3yBaHOTO MPOU3BOJICTBO M0 M3/IaBaHE HA MHAMBHUyaJleH aIMUHUCTPATUBEH aKT
3a MpujaraHe Ha NpUHYAUTENIHA aJMUHUCTPAaTUBHA MSpKa IO pena Ha wi. 212a, an. 1, T. 2 or
3ITILK.

[Tpu mocTaHOBSIBaHE HA HACTOSIIOTO PEIICHUE € OTYCTCHO M CIICTHOTO:

B crobmenne na KOH 3a emurenture BBB Bph3ka ¢ COVID-19 ot 13.03.2020 r.
(https://www.fsc.bg/bg/novini/saobshtenie-kasaeshto-emitentite-vav-vrazka-s-covid-19-
9778.html), ce akieHTHpa BBPXY HEOOXOAUMOCTTAa EMUTEHTHTE ,, 0d PA3KPUSAM UHDOPMAYUsL
OMHOCHO peannomo uau nomenyuaino eiusnue Ha COVID 19 evpxy msaxwama oetinocm u
QPUHAHCOB0 - UKOHOMUYECKO CbCMOSAHUE, KAMo 6KIIOUAM KOIUYeCMmBeHd U Kauecmeend
OYyeHKa 3a moea 6nusHuUe 6b8 (PUHAHCOB80 omuemHama cu uHgopmayus, a UMEHHO — 8
ooumupanume 200UWHY GuHancosu omuemu 3a oetinocmma 3a 2019 2., 6 cnyuail ue cvuume
He ca U320meeHu KoM 0amama Ha HACMOAUWOMO CboOWeHUe, UTU 8 MeXCOUHHUMEe PUHAHCOBU
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omuemu 3a oetiHocmma cu. *

B T. 28 ,,Cw0utHs cien Kpast Ha OTYETHUS MEPUOI OT MOSCHUTEIHUTE OCNeKKH KbM
['®O 3a 2019 r. Ha IpyKECTBOTO C€ MOCOYBA, Y€ HE Ca BH3HUKHAIM KOPUTHPAITU CHOUTHS
WM IPYTH 3HAYMTETHA HEKOPHUTHpPAIU ChOUTHS MEXKIy JlaTaTa Ha ChCTaBsSHE HA OaylaHca U
naTaTa Ha oJ00peHHeTo Ha ordyeta oT ChbBeTa Ha gaupekTopute. B Havamoro Ha 2020 r.
nopajay pa3npocTpaHeHueTo Ha HOB KopoHaBupyc (COVID-19) B cBetoBeH Mamab ca ce
MOSIBUJIM 3aTpyJIHEHUs B OM3HECa M MKOHOMHYECKaTa JEHHOCT Ha peaulla MpEeANnpusTUs U
nenu ukonomudecku orpaciu. Ha 11.03.2020 r. CBeToBHaTa 3paBHA OpraHu3anus OOsSBU U
Haau4yueTo Ha mnaHjaeMus ot kopoHaBupyc (COVID-19). Ha kanuranmoBuTe mazapu ce
HaO/lto/1aBa PsI3KO TOBUIIABAaHE HA HHUBOTO HA Ta3apHara BOJATUIHOCT, MOPOJCHO B
OCHOBHATa CH YacT OT pa3NpoaaxOu Ha aKTHBU U pedanaHcHupaHe Ha MOPTQeisin Ha roJIeMu
WHCTUTYIIMOHAJIHM UHBECTUTOPU, KOETO € JOBEAC M J0 3HAUYMTENICH CIaJl B JIOXOJHOCTTA Ha
OocHOBHUTE OopcoBu uHAekcH. I[locoueHo e, ye cuTyauuara U OPEIIPUETUTE MEPKU OT
IbP)KaBHUTE BJIACTH Ca HW3KIIOUMTEIHO JAMHAMHYHM, TMOPAAd KOETO KbM MOMEHTa
PBHKOBOJICTBOTO Ha JIPYKECTBOTO HE € B CHCTOSHUE J1a OLIEHW BJIMSIHUETO Ha KOPOHABUPYC
MaHACMHSITa BBPXY OBICHIOTO (PMHAHCOBO CHCTOSIHHE M PE3YJTATHTE OT JCWHOCTTa MY, HO
CUMTA, Y€ BH3JICHCTBUETO IIE JI0BEE /10 BOJATHIIHOCT Ha Ma3apHUs U LIEHOBU PUCK, CBbP3aH C
(MHAHCOBHUTE aKTHBH HA JIPYKECTBOTO M € BH3MOXKHO Ja MMa HETaTHBCH €(PEKT BBPXY
JeHOCTTa HA JPY>KECTBOTO.

B 1.3 ,,Bcuuku BaXHU CHOWTHS, KOMUTO Ca HACTHIMJIM CJEH JaraTa, KbM KOSITO €
CHhCTABEH MOJUIIHUAT (PUHAHCOB OTYET* OT TOAMILIHUSA JOKIA] 3a JEHHOCTTa € MOCOYEHO, Y€ B
Hayanoto Ha 2020 r. mopaau pasnpocTpaHeHnero Ha HoB KopoHaBupyc (COVID-19) B
CBETOBEH Maiad ca ce MOSBWIM 3aTpyJHEHHs B OM3HEcCa U MKOHOMHYECKaTa JEHHOCT Ha
peauna MpeanpusiTUs W 1LeTd HKOHOMHYECKH oTpacid. [locoueHo e, 4e € BB3MOXKHO
OIMCaHaTa CUTYyAaIlMs J1a UMa HeTaTUBEH eeKT BbPXY JCHHOCTTa HA JPYKECTBOTO.

Coraacuo naparpa¢g 21 or MCC 10 ,,Cn0utusa ciaen narara na bananca”, ako
HEKOPUTUPAIIUTE CHOUTHS, HACTBHIIWIM CJEJ Kpas Ha OTUETHHUS MEpPHUOJI, Ca ChUIECTBEHH, C
OCHOBaHHWE OM MOTJIO JIa C€ OYaKBa HEOIOBECTSABAHETO JIa OKAXKE BIUSHUE BHPXY PCIICHUSATA,
KOUTO OCHOBHHUTE MOJI3BaTeNIM Ha (PMHAHCOBUTE OTYETU C OOIIO MpeaHa3HAYCHHE B3eMaT Bb3
OCHOBa Ha TE€3W OTYETH, ChABpXKaIM (PuHAHCOBA MHPOPMAIIMS 32 KOHKPETHO OTYHUTAIIO CE€
npennpusaTre. CrenoBaTelHO 3a BCSKa CBHIIECTBEHA KATEropus HEKOPUTHpAIIN CHOUTHS,
HACTBITWIN CJIEeA Kpasi Ha OTYETHHS MEPHOJI, MPEANPHUITHETO TPsOBA /1a OMOBECTH CIIeHATA
uH(pOpMaIKA: a) eCTECTBOTO Ha CHOUTHETO; KakTo M 0) oleHKaTa Ha (UHAHCOBOTO MY
OTpakeHHE, a aKO TaKaBa OIIEHKA HE MOXKe J1a ObJie U3BBPIIEHA - TO3U (PaKT Ce OMOBECTSBA.

EOLIKIT mybnukyBa CBOETO €XKEroJHO MYOIUYHO W3SBICHHE, KOETO OINpeaens
o0IIMTe €BPOIEHUCKU MPUOPUTETH BHB BpPh3Ka C MpaBOMpPUIIATaHETO, KaTo HaOJerHa U Ha
IpyTd ChOOpakeHHs, CBBp3aHU C ToAWIIHUTE (uHaHncoBuTe oTdyetd 3a 2019 1. Ha
pErucTpUpaHuTe 3a MyOJIMYHO THPTYBaHE JIPYXKECTBA, C KOETO C€ MPEAOCTaBIT HACOKH Ha
€MUTEHTHUTE 3a MpUJIaraHe.

Ha 25.03.2020 r. EOLIKII nmybnukyBa Ha cBOSATa MHTEPHET CTpaHHIA MYOJINYHO
U3SIBJIEHUE C 1IeJ HachbpyaBaHe nocieaoBarenHoTo npuiarane Ha MC®O B EBponeiickus
ChIO3M 3a H30sArBaHE Ha pa3IMyusATa B IpakTUKara no mnpwiaraneto Ha MC®PO 9 B
cnenpUIHNAS KOHTEKCT Ha BB3AeiicTBreTo Ha COVID-19. IlocoueHo e, ue ,,emumenmume Ha
YeHHU KHUdCA, OONYCHaAmu 00 Mmbp2o6Us Ha pe2yIupaHu na3apu u mextume 0Oumopu cieosd
oa ezemam npeodsud moea nyonruuHo usasnenue npu npuirazanemo na MC®O 9 “. Emurenture
clie[Ba BHUMATEJIHO Jla OOMHUCIAT ouyakBaHOTO Bb3aelcTBue Ha COVID-19 Bbpxy
¢uHaHcoBara UM pamka. OIEHsSBaHETO Ha TOBa BB3JICHCTBHE W3UCKBA OIIEHKA Ha
KOHKPETHHUTE YCIOBUS M OOCTOSATEICTBA, KOWTO IMO3BOJIIBAT Ja C€ MPABH Pa3jINKa MEXIY
MEpKH, KOUTO UMAT Bb3ACUCTBUE BHPXY KPEAUTHUS PUCK 3a MEpUOJa HA OYAKBaHUs KUBOT Ha



(UHAaHCOBUTE aKTUBU, U TE3U, KOUTO Ca aapEeCHpaHH 1O BPEMEHHUTE OTrPaHUYEHHUS IO
OTHOIIICHUE Ha JIMKBUIHOCTTA HA KPEIUTOMOIYIaTCITUTE.

EOIIKII cuuma, ue emumenmume cie08a HUMAMENHO 0 OYEHABAM 8b30elCMBUenio
Ha MepKume 3a UKOHOMUYECKa NOOKpena u mepkume 3d objekuasame 8vpxy QuHancosume
uHcmpymenmu u mexuwume yciogus. Toea 6K1l0Ouea oueHKa Ha mosea O0aiu me3u MepKu
600am 00 U3MeHeHue Ha (QuUHaHcOoeume aKmueu U O0anu UZMEHEHUAma 600am 00
maxuomo omnuceane. lIpu nunca na xonxkpemnu Hacoku ¢ MCDO 9, emumenmume
paspabomeam ceoume cuemogooHu noaumuxu 6 cvomeemcmeue ¢ MCC 8 Cuemogoona
NOIUMUKA, NPOMEHU 8 CUemO800HUMe NPUOIUUMENHY OYEHKU U SpeKy U NpUHyunume Ha
MC®DO 9. Onpedensinemo danu e Hanuye OCHOBAHUE 3d OMNUCBAHE 3ABUCU OM MO8A OAlU
U3MEHeHUemo Ha YCLOBUAMA 8bPXY CbOMEEMHUL UHCIMPYMEHN Ce CUUmMa 3a CbUeCmeeHo Uil
ne. Ilpedsuo ouaxeanomo ewv3oeticmeue na COVID-19 u 3nauenuemo Hna npuniazamemo Ha
MC®O 9, EOIKIlI noouepmasa HeobXooumocmma om  NOCAe008AMEIHOMO U
BUCOKOKAYECMBEHO NpuldeaHe HA CMAHOApma, KAKmo u Om MNpO3PA4YHOCH HA MOo8a
8b30elicmeue 8bpxXy nompeoumenume Ha GUHAHCOBU OMYEmU.

OcBeH TOBa, B CBOTBETCTBHE ¢ wu3KuckBaHusta Ha MCDO 7 - | dunancosH
WNuctpymentu: OmnoectsiBane u MCC 1, EOUKII cuurta, ye emuTeHTHTE TpsiOBa 1a
MPEIOCTABAT BCAKAKBA JOMbJIHUTENIHA MHGOpMAIUs, 32 1a MOraT NMOTpeOUTeIUTE HA
(unancoBn orverm Aa pa3depar HAJTOCTHOTO Bb3AeilictBHe Ha COVID-19 BBpxXY
(pMHAHCOBOTO CBHCTOSIHME M W3NbJHeHHEe HAa eMUTeHTa. ToBa € 0coOEHO BaXHO 3a
obnacture, B kouto MCPO HM3UCKBAT NMpUTIATaHETO HA 3HAYMTENHA OLEHKAa, KOSTO MOXeE Ja
BKJIFOYBA U JIPYTH 00JIACTH Ha (DMHAHCOBOTO OTYHMTAHE, KATO C€ OYAaKBa Ja CE Pa3KpHSIT U
OCHOBHUTE PHCKOBE M HECUTYPHOCTH, IpEJ KOWUTO Ca H3MPaBEHU EMHUTEHTUTE MOpPaIu
n30yxsanero Ha COVID-19 B cBouTe H0OKIaaM 3a IEHHOCTTA.

B ny6nuunoto uzsisnenue Ha EOLIKII otHocHO 001uTe eBponeiicku mpuopuTeTy BHB
Bpb3Ka ¢ npwiaranero Ha MC®PO 3a ¢unancosute oryern 3a 2019 r., EOLKII nmomuepraBa
3HAYUMOCTTA Ha KOHKpETHMKaTa OT CTpaHa Ha EMHTEHTUTE IpPU OIOBECTSIBAHETO Ha
(DMHAHCOBHUTE MM OTYETH U IMPEIOCTABIHETO HA MH(POPMATHBHO ONMHCAHUEC U OOSICHCHHE HA
BBIIPOCUTE, KOUTO ca OT 3HA4YeHHe 3a pa3OupaHeTo Ha (UHAHCOBHUTE pE3YIATaTH U
(UHAHCOBOTO CHCTOSTHHE HA FOPUAMYECKOTO JIHIIE.

Heobxooumo e npeyusno oa 6voam omuemenu odwume e8pONeNCKU npuopumemu 3a
onosecmsasarne no m. 1 Ilpunacane na MC®PO 16 Jluzune 3a ausuneononyuamenu (OMHOCHO
obe3yeHKka Ha akmueume ¢ npago Ha noazeave) u m. 2. Ilpocredssane Ha npurazanemo Ha
MC®O 9 (onosecmsasane Ha ouaxsana Kpeoumua 3a2yda: KauyecmeeHu U KOAudecmeeHu
onogecmsABaHUs U ONOBeCMABAHE HA OYAKEAHAMA KpeOumua 3a2yba: aHamu3 Ha
yyecmeumennocmma) u MCDO 15 ,,[Ipuxoou om 0o2o8opu ¢ KiueHmu om KOpHnopamueHu
emumenmu *“ (OMHOCHO onogecmsasane HA 3HAYUMU NPEYeHKU U OYeHKU, Oezazpezupane HA
npuxooume u canido no 002060p), kakmo u m. 3 Cneyuguunu acnexmu Ha NPULA2aHemo Ha
MCC 12 (omnocno uzmenenus na MCC 12, npousmuuawu om 200uwinu noooopenus 3a 2015-
2017 e.), nocouenu 6 nyoruunomo uszaerenuemo Ha EOLKIl u ungopmayusma 3a
nomenyuannomo 6wv3oeilicmeue Ha COVID-19 eévpxy npunacanemo na MCPO 9 ,, Qunancosu
uHcmpymenmu “ npu U320MmesHe Ha NOSACHUMETHUMe NPUNONCEeHUs, Kamo ce aKyeHmupa no-
0emaiiHo 68 Ka4ecmeeHo U KOAUUECMBEHO U3PAdCeHUe N0 USMEHEHUAMA HA CbOMmeemHume
MC®DO u nanuuue 3a 0OnvIHUMENHU ONOBECMABANHUA. B nosicHumenHume npuiodceHus KoM
I'DO 3a 2019 2. na Opyscecmeomo credsa 0a uma OONBbIHUMENHU ONOBECMABAHUS NOOPOOHO
onucanu 6 nocodenume nyonuuHu ussaeneHus, kamo 6 m. 28 , Cvbumus cred Kpas Ha
omyemuusi nepuoo “ om nosacuumennume oenedxcku kom @O 3a 2019 2. na opyscecmsomo
cnedsa 0a ce OONBIHU UHGDOpMAyUsi OMHOCHO Npeonpuemu MepKu om CmpaHa Ha
BBIITAPCKU ©®OH]] 34 HAJIOBO HMHBECTHUPAHE“ AJl 6v6 epw3ka ¢ COVID-19 u
He2080mMo 8b30elcmaue 8bpxy GUHAHCOBOMO CbCMOSIHUE HA eMUMEHma ¢ yel pasKkpusane Ha



8AJCHA U 3HAYUMA UHGOpMAYUsL 8 CbOMBEMCMEBUE CbC 3A0BINHCCHUAMA 3a NPO3PAYHOCT.

B npenocraBenara nexiapanus 3a KOPIOPATUBHO YIIPABICHUE KbM TOJUIITHUS JTOKIa/
3a jaeiHocTTa, Kato 4act oT 'O Ha apyxkectBoTo 3a 2019 1., ce mocouBa uHpopmaius 3a
cna3zBane Ha [IporpamMa 3a 10O6po KOPIIOPATUBHO YIIPABJICHUE, KOSITO He Ce IBJKHU OT CTpaHa
Ha emuteHtutre. B wi. 100H, am. 8§, 1. 1 ot 3IIIIK ce koHKpeTH3HpaT HEOOXOAMMHUTE
M3HUCKBAHUS 32 pa3KpuBaHe Ha WHGOpPMAIUS Najdd €eMUTCHTHT CIla3Ba IO IIeIeChOOPa3HOCT,
CbOTBETHO:

a) KoJIeKca 32 KOPIIOPATHBHO YIPaBJICHHE, 0I00pEH OT KOMUCHUSITA, UITH

0) Ipyr KOJEKC 3a KOPIOPATUBHO YIIPABICHUE;

B) WH(pOpMAIMs OTHOCHO MPAKTUKUTE HA KOPIIOPATHBHO YIIPABICHHE, KOUTO Ce
npusarat oT eMUTEHTa B IONIbIHEHUE Ha KOjeKca 1o OykBa ,,a”° wiu Oyksa ,,0”.

B npenocraBenara nexiapaius 3a KOPIOPaTUBHO YIPABIEHUE KbM TOJIMIITHUS JTIOKIIA]
3a nertHocTTa 3a 2019 1. oTHOCHO MHpOopManwms 1o wi. 100w, an. 8, 1. 1 u 1. 2 ot 3K ce
nocouna, ue ,,bbJIFAPCKU ®OHJL 3A JAJIOBO MHBECTUPAHE® AJl cna3Ba coOcTBeHa
[Iporpama 3a 100Opo KOPIIOPATUBHO yMHpaBlieHUE B HeifHaTa 1suiocT. [Iporpamara e noctbeiiHa
Ha MHTEpHET-cTpanunara (www.bg-fdi.com) Ha ApyXecTBOTO B CeKIMs AOKYMEHTH, KaTo 3a
BCsKa rOJIMHA € MPHJIOKeHa KbM ToAuIlHus ¢puHaHCOB oTueT. B mpunoxenara [Iporpama 3a
no0po KOpHOpaTWBHO ympaBieHue € orbenszano, ye I[Iporpamara e choOpazeHa c
M3HUCKBaHUSATA U MpenopbKuTe Ha HarpronanHus KoJIeKe 3a KOPIOPATUBHO YIIPABICHUE U UMa
3a 1en Ja MPOMOTHpPA TO- BUCOKUTE CTaHAAPTH W JOOpH TPAKTHKH B 00JacTTa Ha
KOPIOPAaTUBHOTO YIPAaBICHHE, KbM KOUTO [PYKeCTBOTO Ile ce NMPHIAbPHkAa B CBOSATA
AEHHOCT.

B un. 100H, an. 8, 1. 2 ot 3IIILK ce nocoysa, ye aekiapanusaTa 3a KOPIOPaTUBHO
yIpaBJieHUE CBHIBbpPKAa OOJCHEHHE OT CTpaHa Ha EMUTEHTAa KOM 4YacTH Ha KOJEeKca 3a
KOPIHOpaTUBHO ympaBieHue mo T. 1, Oyksa ,,a“ wnu OykBa ,,0° He cha3Ba M KakBH ca
OCHOBaHMSTA 32 TOBA, ChOTBETHO KOTATO EMUTEHTHT € PEIIMII J1a HE CE€ TI030BaBa Ha HUKOE OT
MpaBWJIaTa Ha KOJAEKca 3a KOPIIOPATUBHO YIpPAaBIEHHWE — OCHOBAHUS 32 TOBAa, KATO TaKaBa
uHdopManus JUICBA B IPeI0CTABEHATA IeKJIapanus.

CnpaBka B MacUBUTE Ha MHTEpHET nopTana Ha ,,IHdocTok” AJl, mocTeiieH Ha aapec
http://www.infostock.bg/ coun, ye kbpM matara Ha MOCTaHOBSBaHE HA HACTOSIIOTO PEIICHUE
»bBJIF'APCKUN ®OH]J] 3A JIAJIOBO MHBECTUPAHE®* AJl He € mpeacTaBuiio TOIUIIEH
(¢uHaHCOB OTYET 3a JieiiHOCTTa Ha emuTeHTa 3a 2019 1, KOITO A2 € ChC ChABPIKAHUETO MO UJI.
100H, an. 4 ot 3IIILK, Bp. an. 7 u an. 8 ot 3IIIIIK, u3uckyemo 3a rogumieH (puHAHCOB
oryer. CrenoBarenHo, HE ca HaJUIe OCHOBAaHUS M NMPEANOCTABKU 3a MpeKpaTsBaHe Ha Taka
OTKPUTOTO aJIMUHUCTPATUBHO MTPOU3BOJICTBO.

[Tpensua ropenocoYeHoTo U MpeaABU 0OCTOATEICTBOTO, Y€ IbJKMMaTa HHPOpMaLHs
HE € Tpe/IcTaBeHa Ha OOIIECTBEHOCTTA, HAPYIICHUETO HE € MPEYCTAHOBEHO M OIACHOCTTA 3a
MHTEepECUTE Ha WHBECTUTOPUTE HE € MPEOJI0IsIHA, ca HaJMIEe MPEANOCTaBKU 3a M3/1aBaHe Ha
WHIMBUYAJIeH aIMUHUCTPATHBEH aKT 3a IpWIaraHe Ha MPHHYIUTENHA aJMUHUCTPATHBHA
MsipKa 1o wi. 212a, an. 1, 1. 2 ot 3IIILIK cnpsiMo apykecTBOTO.

[IpenBua ropensnoxeHoTo, Ha ocHoBaHue 4. 15, an. 1, T. 4 ot 3K®H, un. 213, an.
4, BbB Bph3Ka ¢ wi. 212a, an. 1, T. 2, 6B Bpb3Ka ¢ ui. 100H, an. 1 u an. 4 ot 3IIILIK, Bp. am.
7 n an. 8 ot 3IIILK, BbB Bpb3ka ¢ wi. 1001, an. 1, u3p. mbpBO, NpeIoKeHNEe BTOPO U ail. 3
ot 3IIIIK, BB Bpb3ka ¢ ui. 59, an. 2 ot AlIIK,

PEIIINX:

»3aabikaBam ,,bbJIITAPCKH ®OH/L 3A JSAJ1I0BO UHBECTUPAHE* A/, rp.
Codusi B cpox go 31.07.2020 r. ga paskpue nyOJHM4YHO, 4Ype3 MpPeIOCTABSHE Ha



o0mecTBeHoCTTa, MO0 peaa Ha 4wi. 100T, an. 3 or 3IIIIIK, a umeHHo mocpeacTBoM
HH(OPMALIMOHHA aTeHIIUA WJIM JPYyra Meaus, KOPUTHPAH roaumieH GUHAHCOB OTYET 3a
JAeiHOCTTa Ha ApY:kecTBOTO 32 2019 r. mo wi. 100H, ax. 1 ot 3IIIIIK, cbe chabpxanue
no wi. 100n, ax. 4 or 3IIIK, Bp. an. 7 u an. 8 or 3IMIK.”

Ha ocuHoBanme un. 214, am. 2 ot 3IIIILK, pemieHnero moanexu Ha He3a0aBHO
M3IIbJIHEHHE, HE3aBUCHUMO JajIu ¢ 00)KaJIBaHoO.

Ha ocnoBanue wi. 15, an. 3 or 3K®H, pemenuero moxe na Obae o0KaaBaHO IO
anMuHucTpatuBeH pex o pena Ha AIIK npex KOH B 14-1HeBeH Cpok OT ChOOLIABAHETO MY.

Ha ocnoBanue un. 15, an. 4 or 3K®H, BB Bpb3ka ¢ wi. 149, an. 1 or AIIK,
pelieHreTo Moxe Jga 0bae o0kanBaHO MO ChleOeH pen npea AJIMUHUCTPATUBHUS ChI —
Codust obnact B 14-1HEBEH CPOK OT CHOOIIABAHETO MY, CHOTBETHO OT NPOU3HACSHETO Ha
K®H wnmm ot m3TM4aHero Ha cpoka 3a npousHacsHe Ha K®H, ako pemenuero e Ouio
00>aJIBaHO TI0 AIMIUHUCTPATHBEH Pel.

Ha ocnoBanue un. 15, an. 5 or 3K®H, o6xanBanero Ha pemenuero no wi. 15, an. 4
ot 3K®H He criupa U3NMbIHEHUETO MY.

ITo AJIMUHUCTPATUBHOTO IIPOU3BOJACTBO HE Ca IIPpABCHU PA3HOCKHU.

SAMECTHUK-ITPEACEJATEJI HA K®H,
PbKOBOJIEIIl YIIPABJIEHUE ,,HAJ30P HA
NHBECTUIIMOHHATA JEUHOCT*:

MAPUA PUJIUITIOBA



