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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Cities Real Estate

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0638090042)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypuy AOXOA U pacTex Ha kanutana Hag US Consumer
Price Index plus 3% cnep npucnagaHe Ha TakcuTe 3a nepvog oT Tpu Ao neT
rOOVHM Ype3 MHBECTMPaHE B OANOBU LIEHHW KHUXKA Ha KOMMNaHuM 3a
HEeABWXMMUN UMOTU OT LN CBAT.

MHBeCTULUMOHHA NOINTUKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTUBUTE CU B ASNOBU LIEHHWN KHMXKA HA KOMMaHUW 38 HEABWXUMU UMOTU B
Lienus CBAT, KaTo hOKyCbT € Haco4YeH KbM KOMMNaHUK, KOUTO MHBECTUPAT B
rpagoBe, KOUTO Criopes MHBECTULMOHHWUSE MEHUDKBP Lie umat
NpoabIMKUTENEH NKOHOMUYECKM pacTeX, MOAKPeneHu oT hakTopw, KaTto
cTtabunHa nHgpacTpykTypa 1 6rnaronpusTH pexmnMm Ha nnaHmpaHe.
doHABLT ce ynpaBrsiBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOMMYHU, COLMArHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, kKaTto U3MeHeHUE Ha
KnMmMaTta, eKonorMyHn nokasarenu, CTaHaapTv Ha Tpyaa Unn cbeTaea Ha
6opaa, KoUTO MoraT a okaxaT BMusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emat NpeaBug npu oleHkata Ha KoMnaHumTe.

PoHOBT MOXeE CbLLO Aa MHBECTUPA NPSIKO WU HEMPSIKO B APYTY LEHHMW KHIDKa
(BKMOYMTENHO B APYrU KIacoBe akTBK), ObpXKaBu, PETMOHU, UHAYCTPUM UNn
BanyTn, UHBECTULIMOHHW (DOHAOBE, BAPAHTU U MHBECTULIMW HA NapuyHUsI
nasap, KakTo 1 Aa AbpXXu NapuyHu cpeacTaa.

PoHABLT MOXE [Aa U3Non3Ba AepuBaTyh C Lien HaMmarnsiBaHe Ha pucka unm no-
edekTnBHO ynpasrneHue Ha doHaa.

CpaBHMTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLeHsIBaHU CPSIMO HEroBUSt Lienesun
CpaBHUTErEH nokasarern, KOWTo NpeAcTaBnsaBa HagBuWaBaHe Ha nHaekca US
Consumer Price ¢ 3%, kaTo ce npaBu cpaBHeHue ¢ nHaekca FTSE EPRA
NAREIT Developed (Gross TR, waTtcku gonapu). MIHBECTULNOHHNAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA M HE € OrpaHnyeH 4o
MHBECTMPaHE B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENEH Mokasaren.
YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckeaHe. To3un hoHa
TbpryBa exeaHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akumMm akymynupa npuxoau, nory4yeHn oT MHBECTULMNTE Ha poHAaa,

KOETO 03HayaBa, Ye ce CbxpaHsBaT BbB (hoHAA M CTOMHOCTTA MM ce oTpassiBa

B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
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MHauKaTopbLT 32 PUCK U AOXOAHOCT

Kateropusita Ha pucka e n34mcrneHa 4Ypes u3nosnsBaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTaTuTe U MOXe [a He e HafexXAeH nokasaTen 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha poHAa Le OCTaHe NOCTOSHHA U
€ Bb3MOXHO [la Ce NMPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa UHBECTULMS.

PoHOBT e B Ta3n kaTeropusi, 3aLL0TO MOXe [Aa noema Mno-B1COKN PUCKOBE B
TbPCeHe Ha NO-BUCOKAa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

KaTeropusaTta oTpassiBa CbLUO Taka, Ye TO3U KNac akumu e B pa3nuyHa BanyTa
OT BanyTara Ha oHAa.

PuckoBu ¢pakTopu

Puck, cBbp3aH ¢ UMOTHMSA nNasap v UMyLLEecTBO: 1o OTHOLLEHWe Ha
WHBECTULMUTE B HEABMXMMU UMOTU Ca HanuLe HsIKOMKO PUCKOBU YCMOBWS,
KaTo HampymMep MKOHOMMWYECKN YCOBWS, MPOMEHMN B 3aKOHOAATENCTBOTO
(Hanp. ekonorus 1 rpagoyCcTPONCTBO), KaKTO 1 ApYrn BMUSAHUS BbPXY Nasapa.
BanyTeH puck: ®oHABLT MOXe fAa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

Puvck oT pa3svBaLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0COoBeHO rpaHNYHUTE Nasapu, KaTo LMo HOCAT NMO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUAEH PUCK,
OTKOSKOTO pa3BuUTUTE Nasapw.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosus poHABLT MOXe Aa He € B
CBCTOSIHVE Aa NPoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npoaasa BbobLLe. ToBa MOXe [a NoBnusie BbpXy pe3yntatuTe v Aa AoBeae [0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMKUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He 6bAaT OCbLUIECTBEHN yCrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat XenaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCroBusi 1 MakpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienu
MOXe [ia ce oKaxaT Mo-TPyAHWU 3@ NOCTUraHe.

BPIIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MON3BAHETO Ha
BbTPeLUHO6aHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTva 1 Aa Browv NMKBMOHOCTTA Npu OnpeaeneHn MHCTpyMeHTH. Toea
MOXe [ja MoBnusie Ha pesynratute oT MHBeCTULMUTE Ha poHaa.

Puck ot gepuBatn — EcbekTBHO ynpaBneHve Ha noptdenna: 3a edekTMBHO
ynpaeneHne Ha nopTderina morat Aa ce 13nonsear Aepusatu. [lepmsatute
MOXe fa He AoHecaT O4akBaHMTE pe3ynTaTu, Moxe Aa NOpoAsAT 3aryou, no-
ronieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaart do 3arybu 3a cdoHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pesyntatute, nocturHatu mexagy 2011 r. n 2019 r., ca nocturHaTtv npu
obcTosiTencTBa, KOMTO BeYe He ca Hanuue. IHBecTULMOHHaTa NonmTuka Ha
doHaa bele npomeHeHa Ha 19 depyapu 2020 r.

A HatpyneaHe EUR (LU0638090042)
[ US Consumer Price Index plus 3%
Il FTSE EPRA NAREIT Developed Index (Gross TR USD)

Pesyntatute oT MuHanv nepvoamn He ca NporHo3a 3a 6baelmTe pesyntati u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymara, KOSTo MbpBOHAYarnHo CTe MHBeCTUpanv.

[padpvkaTa nokassa pesynratute B €BpO, Crief KaTo TEKYLUMTE TaKkCu u
CBbp3aHuTe CbC CAENKM OT nopTdenna pa3xoau ca nnareHu. Takcute 3a
3anucBaHe Ha OAnoBe ca U3KIMHYEHN OT U3YNCNEHUsATa Ha pe3ynTaTuTe oT
MWHanM Nepuoau.

PoHabLT e cb3nageH Ha 31 oktomepu 2005.

KnacbT akumm Gelue cbanaaeH Ha 22 toHu 2011.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HanmyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KIac akuuu.

MpakTnyecka MHGopmMaLus

Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a To3n CbOH,CI,, BKITHOYUTENTHO NPOCNeKTa, nocrnegHuna roaulieH
OTYeT, BCUYKM nocneaBalimn lwectMmecevdHn OoT4eTn U nocneagHarta ueHa Ha
aKkuunTe, OT yNpaBnsBaLLoTo APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLKWU, YHFrapCKW, UTanmnaHcKK, Norncku,
d)ﬂaMaH,D,CKI/I, XOonaHAacKu, CbI/IHCKI/I, nopTyrariCkn U NCNaHCKn e3uk.

[AaHbuHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTtokcemBypr, KOETO MOXE [a OKaXe BNUsIHUE BbpXY UHOAMBUAYaAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosALWMSA JOKYMEHT nHpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YaCTK OT NMPOCNeKTa Ha ¢)0H,qa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT n nepnoanyHnuTe oT4eTn ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBUTE Ha BCAKO NoApasferieHve ca pa3feneHu no 3akoH OT Te3u Ha
apyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTe Aa
KaHOmpaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamMkuTe Ha To3u oHa unu B apyr oHA Ha Schroder. Mons, BuxTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ J4OCTbMHO 6e3nnaTHo Npu NouckeaHe.

MonuTykaTa BKMNOYBa onvMcaHne Ha ToBa Kak ce na4ucnsisat
Bb3HArpaxaeHneTo u 0663UJ,eTeHVIHTa 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHunsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHNS HA HAKOM TEPMUHM, U3MON3BaHN B
TO3U foKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LieneBusT cpaBHUTENeH nokasaren e nsbpaH,
3aLL0TO LenesaTa AOXOAHOCT Ha hoHAa e Aa NpeBuLIM JOXOAHOCTTa Mo TO3n

CPaBHUTENEH rnokasaTerl, KakTo € MOCOYEeHO B MHBECTULMOHHATA Lien.
CbNOCTaBUMUAT CpaBHUTESIEH NokasaTern e 13bpaH, 3aLoTo0 UHBECTULIMOHHUAT
MEHUIXbP CYNTa, Ye TO3M CPaBHUTENEH nokasaten AaBa Bb3MOXHOCT 3a
noaxoAsLLo cpaBHeHUE 3a LenuTe 3a NoCTUrHaTUTE pesynTaTu, kaTo ce uMart
npeaBva VHBECTULMOHHATA Lien 1 NonuTuka Ha qoHaa.

Pa3xoau 3a pasnpepeneHue: HMBOTO Ha pasxoauTe 3a pasnpeneneHve B
HSIKOW HOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEeHVIXbP Aa NocpeLiHe MHBECTULMOHHATA Lien Ha (hoHAa Mo OTHOLLEHWE Ha
BCMYKM KITACOBE aKuuMm Crieq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



