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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Sustainable EURO Credit

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynsaHe EUR (LU2080994002)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag ICE BofA Merrill
Lynch Euro Corporate Index cnep npucnagaHe Ha TakcuTe 3a Nepuyof, oT Tpu
00 NeT roavHN Ype3 NHBECTUpPaHe B obnuraumm, 4EHOMUHUPAHU B €BPO,
n3nafieHn oT KOMNaHUM B Usin CBST.

MHBecTULMOHHA NONUTMKA

PoHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Hali-Marnko ABe TpeTu ot
aKTMBWTE CY B 0ONuraummn, 4EHOMUHUPAHWN UMW XEMKUPaHU B €BPO, U34aAEHN
OT KOMMaHWM U APYrn HECYBEPEHHU EMUTEHTN Ha obnuraumm, NpaBuTENCTBa,
ObPXKaBHU areHUMn 1 HagHauMoHarnH1 KOMNaHum B LeNnst CBAT.
VIHBECTULIMOHHUAT MEHUIXKBP CUUTA, Ye KOMMaHUWUTE, 4EMOHCTPUpAaLLM
XapaKTEePUCTUKN Ha MONOXMTENHA YCTONYMBOCT, TakUBa, KaTo ynpaBneHve Ha
6Gu3Heca B AbArOCPOYEH NiaH, KOMNaHUMTe, NPMeMalL CBosiTa OTFOBOPHOCT
KbM CBOUTE KIMEHTU, CIY>KUTENW U JOCTABYMLN U TPYDKELLM Ce 3a OKofHaTa
cpena, ca B nogobpa no3vumsa Aa nogabpxaT CBOS pacTex 3a Obbr nepuos
OT BpeMe.

DOHABLT M3BBPLLBA CKPUHUHI, 3a Aa U3KITHYM OT MHBECTULIMOHHMUS CBAT
EMUTEHTU, KOUTO peanuanpar CbLLEeCTBEHN NPUXOAM OT MPOU3BOACTBOTO Ha
HSIKOW NPOAYKTW U OT YCNyru, 1 TakuBa, 3a KOUTO Ce cuuTa, 4e nMat
oTpuLUaTenHoO Bb3AENCTBME BbPXY OKOMHaTa cpeaa v obLecTBoTo.

PoHABLT Ce ynpaensBa C OrNnes Ha CbLUECTBEHUTE €KONMOrMYHU, CoLManHn n
ynpaBreHCckn napaMeTpu Ha gerHocTTa. ToBa 03HavaBa, vye npobnemu, kato
M3MEHEHWe Ha KnMmaTta, eKonorMyHu nokasaTenu, cTaHgapTv Ha Tpyaa unm
cbCTaBa Ha bopaa, KoMTO MoraT [ia OKaXaT BMUsSIHUE BbpXy CTOMHOCTTa Ha
JafeHa KoMMnaHus, ce B3emat npeaBu Npu oLeHKaTa Ha KoMNaHumTe.
doHOBT MOXe Aa MHBECTUpa:

- 0o 30% oT akT!BWTE CU B 0BMMraummn ¢ peuTUHr Nog MHBECTULIMOHHMWS
(obnvraumm ¢ KpeamTeH PeUTUHT MO MHBECTULIMOHHMS, n3mepeH no Standard
& Poor's nnu gpyr paBHOCTOEH PEVTUHI Ha APYrv areHumn 3a KpeauTeH
PENTUHT);

- 80 20% OT aKTMBWUTE CU B CyBEPEHHW ObpPXaBHWN 0bnuraumu;

— 80 20% OT aKTUBUTE CU B 06E3MNEeYEHN C aKTUBU LIEHHWN KHIKa 1 06e3neveHmn
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MHAMKaTOPBLT 3a PUCK U AOXOAHOCT

He ce rapaHTupa, Ye puckoBaTa kateropusi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce MPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa MHBECTULMS.

POoHABT € B Ta3un kaTeropusi, 3aLLOTO Ce CTPEMU Aa OCUrYpU [OXOAHOCT, KaTo
ChbLLEBPEMEHHO OrpaHnyaBa BOMaTUNHOCTTA Ha LieHUTe.

PuckoBun ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3neyeHy C UNOTeKN LeHHU KHKa: POoHObT
MOXe [ia MHBECTMpa B LIEHHW KHIDKa, 0be3neyeHmn ¢ unoTeka unm ¢ akTusm.
BazoBuTe kpeauTononyyaTenu Ha Tean LieHHW KHIKKa MOXe Aa He moraT Aa
noracsT MbHUS pa3Mep Ha 3aAbIDKEHVNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YcnoBHu kKoHBEpTUMPYEMU obnurauum: PoHABLT MOXe Aa UHBECTVPA B YCIOBHU
KoHBepTMpyeMu obnuraumn. AKo orHaHcOBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsita Moxe Aa cnagHe 3Ha4YUTENHO 1, B HaW-NoLwMs cryyai, Moxe fa
fosefe Ao 3arybu 3a doHaa.

KpeauteH puck: BrniowasaHe Ha MHAHCOBOTO CbCTOSIHNE Ha EMUTEHT MOXe
Aa fosefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm 4o obe3ueHsBaHeTo
UM.

BanyTeH puck: ®oHABT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpoOMeHu B
0BMeHHM KypcoBe.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnurayunTe ¢ BUCOKa AOXOQHOCT
(HOpMarnHo € NO-HUCHK PENTUHT UNKn 6e3 KpeguTeH PenTUHr) OOMKHOBEHO
HOCSIT NO-BMCOK NasapeH, KpeAUTEH U NMUKBUAEH PUCK.

JlnxeeH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik peaynrtaT ot
NPOMEHW B NINXBEHWTE MPOLIEHTH.

Jlvkenpen puck: Mpy TpyaHU nasapHu ycnosus OHABLT MOXe Aa He € B

C MMNoTeKa LieHHU KHuxa; nd

— 00 20% oT aKTMBUTE CY B KOHBEPTMPYeMM obnurauum, BknouutenHo go 10%
OT aKTUBWTE CU B YCIMOBHO KOHBEPTMPYEMW obnurauum.

DOHOBLT MOXE CbLLO Aa UHBECTMPA NPSIKO UIN HEMPSIKO B APYTY LEHHW KHMKa
(BKIOYNUTENHO B APYri KacoBe aKTUBK), AbpXaBu, PEMYOHU, UHOYCTPUM Unn
BanyTh, MHBECTULIMOHHM (POHOOBE, BAPAHTU U MHBECTULIMK HA NapuYHUS
nasap, KakTo 1 fja AbpXu NapuyHn cpeacTea.

doHOBT MOXe Aa 13Mon3Ba AepuBaTy C Lien NocTUraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka Unu No-ePeKTUBHO yrnpaeneHve Ha doHaa.
CpaBHUTEsIEH NOKa3aTen

Pesyntatute Ha (ooHaa TpsibBa fa 6baaT OLEeHsIBaHN CNPSIMO HETOBUSI LiENeBun
CpaBHUTEreH nokasaren, KOWTO NpeAcTaBnsaBa npesuwasaHe Ha nHaekca ICE
BofA Merrill Lynch Euro Corporate. Mo-ronsimarta 4act oT MHBECTMLMUTE Ha
oHAa MOXe 4a ca KOMMOHEHTM Ha CPaBHUTESHMUS NokasaTern.
VIHBECTULIMOHHMAT MEHNIXbP MHBECTUPA Ha OUCKPELMOHHA OCHOBA U He €
OorpaHUYeH 40 MHBECTUPaHe B CbOTBETCTBUE CbC CbCTaBa Ha CPaBHUTENHUS
nokasatesn. IHBECTULMOHHUST MEHUOXKBP LLie MHBECTUPA B KOMMAHUM U
CEKTOpU, KOUTO HE Ca BKIMYEHW B CPaBHUTENHMSA Noka3aTern, 3a ga ce
Bb3M0S3Ba OT CreumdpryHN Bb3MOXHOCTM 3a MHBECTULIMK.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysaTe o6paTHO MHBECTULIMMUTE CU NpY NouckeaHe. Toaun poHA,
TbpryBa exXefqHeBHo.

Monntunka Ha pasnpeaeneHue

To3au knac akumMu akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha doHaa,

KOeTO 03HayaBa, Ye Ce CbXpaHsiBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LleHaTa Ha Kkrnaca akuum.

CbCTOSIHVE [a NPOAaBa LIEHHU KHMXa CPeELLly MbfiHaTa UM CTOWHOCT M Aa
npofaea BboGLLe. ToBa MOXe Aa MOBMnVsie BbpXy pesynTatuTe 1 Aa foBede A0
oTnaraHe Unu cnvpaHe Ha 06paTHOTO M3KyNyBaHe Ha akUMUTe My.

OnepartuBeH puck: OnepaTyBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrewHo. Toa
MOXe a foBeae 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LiENu U3passiBaT XenaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pes3ynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULMOHHWTE Lenn
MOXe [la ce oKaxaT No-TpyAHW 3a NOoCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHK
pedhepeHTHN NPOLIEHTU MOXe Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BMOLUW NIMKBMAHOCTTA NpuW onpeaeneHy MHCTpyMeHTH. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULUunNTe Ha oHaa.

Puck ot gepuBatun — EcpekTMBHO ynpaBneHve Ha noptdenna un
WHBECTULMOHHM Lenn: 3a edekTMBHO ynpasrneHue Ha nopTtdeina moraT Aa ce
nsnonseart AepvBaTtu. [lepuBatnte Moxe Aa He JOoHecaT O4aKBaHuUTe
pesynTtaTi, Moxe Aa NOpoAsT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
Aa fosefart Ao 3arybu 3a doHpa. PoHABLT MOXe CbLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMWN B ePMBATU, BKITIOYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCcy Npodaxbu 1 NMBLPUIX C Lien Aa peanuaupa goxogHocT. Korato
CTOMHOCTTa Ha AajieH aKkTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3M aKTMB, MOXe [ia Ce MPOMEHU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
Aa fosefe A0 MHOTo no-ronemu 3arybu, oTKonkoTo UHBecTuumsTa B 6asoBust
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

2.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.58%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHAbLT e cb3nafeH Ha 17 gekemspu 2019.
KnacwsT akuun bele cb3gageH Ha 17 gekemspu 2019.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MonuTrkaTa BKIOYBA ONMCaHME Ha TOBA KaK Ce u34ucnssat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHUS Ha HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (bOH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



