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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU0049853897)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCIl Emerging Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpY A0 NeT roauHu
Yypes3 VHBECTMPaHE B AANOBU LIEHHM KHMKA HA KOMMaHuy OT pa3BuBaLlu ce
nasapu.

MHBeCcTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa akKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBWUTE CU B ASNOBW LIEHHU KHIKA Ha KOMMNaHuWM OT pasBuMBaLLy ce nasapu.
PoHABLT Ce ynpaBnsBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOTMYHN, COLMAanin n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4e npobnemu, kKato N3MeHeHne Ha
Knumara, eKornormyHn nokasatenu, ctaHaapTy Ha Tpyda unn cbeTaea Ha
6opaa, KoUTO MoraT a okaxaTt BMUsiHMe BbpXy CTOMHOCTTa Ha AafeHa
KOMnNaHusi, ce B3emat npeaBva Npu oLeHKaTa Ha KOMNaHunTe.

POHOBLT MOXE CbLLO Aa UHBECTMPA NPSIKO UIN HEMPSIKO B APYTY LIEHHW KHUXa
(BKNIOYMTENHO B APYru KNacoBe akT1BM), AbPXaBu, PErMOHN, UHAYCTPUM Uin
BanyTn, MHBECTULIMOHHM (DOHAOBE, BAPaHTU U MHBECTULIMW HA NapUyHUS
nasap, KakTo 1 fja AbpXu NapuyHn CpeacTsa.

PoHABLT MOXe Aa nsnonasa nepwueatu € Uen nocturaHe Ha MHBeCTULUMOHHU
neyan6u, HamansiBaHe Ha pucka unm no-eeKkTMBHO ynpasneHne Ha doHAaa.

CpaBHVITeJ'leH nokasarten
Pe3yJ'ITaTVITe Ha CbOH,D,a TpH6Ba na 6baat oueHsiBaHu CnpAMO Heroeua Lenesun

CpaBHUTENEH NokasaTtern, KOWTO NpefCcTaBnsiBa NPeByLLaBaHe Ha MHAeKca
MSCI Emerging Markets (Net TR). MNo-ronsimaTa yacTt oT MHBECTULMUTE Ha
choHAa MOXKe Aa ca KOMMOHEHTU Ha CPaBHUTENHUS NokasaTern.
WNHBECTULIMOHHUST MEHUAXKBP MHBECTUPA HA OVUCKPELIMOHHA OCHOBA U He e
orpaHuYeH [0 UHBECTUPaHE B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHUS
nokasaresn. IHBECTULIMOHHUAT MEHUIXBP LLie MHBECTUPA B KOMNAHWUU UMK
CEKTOPM, KOUTO He ca BKIMKOYEHW B CPABHUTENHMS NoKasaTen, 3a Aa ce
Bb3MOM3Ba OT CNELUPUYHN Bb3MOXHOCTN 3@ MHBECTULIUN.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysate o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHp,
TbpryBa exXefqHeBHo.

Monntuka Ha pasnpeaeneHuve

Toawu knac akuuv pasnpenens 4OX0[ BCsiKa roauHa npy NpoMeHnmea nmxea
Bb3 OCHOBa Ha BGPYTHUS [OX0A4 OT MHBECTULMUTE.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA
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MHAMKaTOPBLT 32 PUCK M AOXOAHOCT

KaTeropusTta Ha pucka e uauncrieHa 4pes U3nonaBaHe Ha UCTOPUYECKN AaHHU
3a pesyntatute 1 MoXe fa He e HadexeH nokasaTen 3a 6baelys npodun Ha
pvicka Ha dpoHaa.

He ce rapaHTupa, Ye puckoBata kateropusi Ha oHAA Lle OCTaHe NOCTOsHHA U
€ Bb3MOXHO [ia Ce MPOMEHW C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3Ha4aBa Ge3puckoBa UHBECTULMS.

®OHOBLT e B Tas3un KaTeropus, 3aLloTo MoXe [a Noema no-B1COKU PUCKOBE B
TbPCEHe Ha No-BMCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN U MOHWMXN.

Puckosun pakTopun

KanuTtanos puck/nonuTuka Ha pasnpegenexuve: Tbin KaTto poHabT
Bb3HaMepsiBa Aa usnnaiia AMBUAEHTU HE3aBUCMMO OT pesynTaTuTe cu,
AVBMOEHTBLT MOXe [a NpeAcTaBnsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

Puvck oT passuBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcoBeHO rpaHNYHUTE Masapu, Kato LAno HOCAT NO-BMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUAEH PUCK,
OTKOIMKOTO pas3BuUTUTE Masapw.

JlvkBnpeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CBbCTOSIHVE Aa NPoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npogasa BboOLLe. ToBa MOXe Ja NoBnvse BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO U3KyMNyBaHe Ha akuuuTe my.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITIOYMUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6bAaT OCbLUECTBEHN yCrellHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHMTE Lieny n3passBart XenaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHart. B 3aaBucumoct ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMMWYecKaTa cpefja MHBECTULIMOHHWTE Lienu
MOXe [a Ce OKaaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJIM) kbm antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBMMsIe Ha oLeHKaTa Ha onpeaeneHu
yyacTusi 1 Aa BMOLUW NIMKBMAHOCTTA NpW onpeaeneHy NMHCTpyMeHTu. Toea
MOXe [ia MoBMMse Ha pesyntatute oT MHBeCTUUuMTe Ha hoHaa.

Puck ot gepusatn — EdpekTMBHO ynpaBneHve Ha noptdenna u
MHBECTULMOHHM Lienun: 3a ehekTUBHO ynpaBneHne Ha noptdeinna moraTt fa ce
n3nons3eart gepusatu. [lepuBatute Moxe Aa He JOHeCaT OYaKkBaHUTE
pesynTaTu, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar no 3arybu 3a ooHga. PoHOBT MOXeE CbhLLO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITHOYMUTENHO, KATO U3MON3Ba TEXHUKM
Ha Kbcy Npofaxbu 1 NMBLPUOXK C Len Aa peanusupa goxogHocT. Korato
CTOMHOCTTa Ha JafeH akTUB ce MPOMEHU, CTOMHOCTTa Ha AepuBaTu, 6asmpaHu
Ha TO3M aKTMB, MOXeE [ja Ce MPOMEHM B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[a fooBefe 40 MHOTO No-ronemMu 3arybu, oTKONKoTo MHBECTULMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.87%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

pacdukata nokassa pesyntaTvuTe B LATCKN A0ONapW, Ces KaTo Tekymute
TaKCU 1 CBbP3aHUTE CbC CAENKU OT nopTderina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNEeHNATa Ha
pesyntatute OT MMHany NepuUoau.

PoHABLT e cbafageH Ha 09 mapT 1994.

KnacbT akumm Gele cb3ganeH Ha 09 mapt 1994.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MonuTrkaTa BKIOYBA ONMCaHME Ha TOBA KaK Ce u34ucnssat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHUS Ha HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha Q)OH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



