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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Active Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe EUR (LU0248176017)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag MSCI AC World
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpY A0 NeT roauHu
Ype3 MHBECTUPAaHE B AANOBU LIEHHM KHMKA HA KOMMaHUK OT LN CBSAT.
MHBeCTULMOHHA NOINTUKA

doHOBLT Ce ynpaBnsaBa akTUBHO U MHBECTMPA Hal-Masiko ABe TPeTU oT
aKTMBWTE CU B AMBepCcUdULMpaH NopTgenn oT ASNOBU LEHHN KHIKA Ha
KOMMaHUM B LieSUs CBAT.

PoHABLT ce hoKycupa BbpXy KOMMaHWUKN C ONpeaeneHn XxapakTepUCTUKN 3a
,CTonHocT". ,CToMHOCT" 03Ha4YaBa fa ce pasrnexaar nokasarenu kato
napu4H1 NOToLM, AUBUOEHTU U LOXOAHOCT, 3a a ce MAeHTUdUUMPAT LeHHN
KHMXKa, KOUTO criopes MHBECTULMOHHUS MEHUOXBP ca Ounu nogueHeHn ot
nasapa.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOTMYHU, COLMarnin n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4Ye npobrnemu, kKato U3MeHeHne Ha
Krnvmarta, eKkorormyHy rnokasaTenu, CTaHgapTy Ha Tpyda Ui cbeTaBa Ha
6opaa, KoUTO MoraT a okaxaT BfusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emar NpeaBus npu oueHkata Ha KoMnaHumTe.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYIY LIEHHWU KHIXKa
(BKMHOYUTENHO B ApYrv KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTn, MHBECTULMOHHM (DOHAOBE, BApaHTU U MHBECTULIMW HA NapUYHUs
nasap, KakTo 1 a OAbpPXU NapuyHu CpencTaa.

PoHABLT MOXE Aa U3Non3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu no-ePeKTUBHO yrnpaeneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNpsSIMO HEroBUS Lienesm
CpaBHWTENeH rnokasaTter, KONTO NPeAcTaBnsABa HafgBMLLaBaHe Ha MHAEKCa
MSCI AC World (Net TR), kato ce npaBu cpaBHeHue c niaekca MSCI AC
World Value (Net TR) n ¢ ungekca MSCI World (Net TR). Mo-ronsimata 4act ot
WHBECTULMMTE Ha (DOHAA MOXeE Aa Ca KOMMOHEHTH Ha LieneBunsi cpaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXbP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBa 1 He e OrpaHnYeH 0 NHBEeCTUpaHe B CbOTBETCTBME CbC CbCTaBa Ha
Lienesns cpaBHWTenNeH nokasaten. IHBECTULMOHHUAT MEHUIKBP Lue
WHBECTMPA B KOMMaHUW WU CEKTOPU, KOUTO HE Ca BKITHOYEHW B LIENEBUS
CpaBHWTeNeH rnokasaTter, 3a Aa ce Bb3Monaea oT cneunuyHn Bb3MOXHOCTH
3a UHBECTULMN.

YecToTa Ha TbprysaHe

MoxeTe Aa n3KynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun cbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHue

To3sum knac akumm akymynupa npuxogu, NoriydeHn oT MHBeCTUUMUTE Ha oHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA U CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA
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MHauKaTopbLT 3a PUCK U AOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTatute U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OCTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

PoHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo MoXe [a noema no-BUCOK/ PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

KaTeropusita oTpassiBa CbLUO Taka, Ye TO3u Knac akumm e B pasnuyHa BanyTa
OT BanyTarta Ha oHAa.

Puckosun ¢pakTopn

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHN B
obmMeHHM KypcoBe.

Puvck oT passuBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcoBeHO rpaHNYHUTE Masapu, KaTo LArno HOCSAT MO-BUMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUAEH PUCK,
OTKOIMKOTO pas3BuUTUTE Masapw.

Tuksnaen puck: Mpwn TpyaHW NaszapHW ycrnosus oHABLT MOXe [a He e B
CbCTOSIHVE [Aa NMPoAaBa LieHHU KHMbKa CpelLLly MbiiHaTa MM CTOWHOCT uin aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He 6baaT oCbLLEeCTBEeHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passBart XenaH pesynTar, Ho
HsiIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHart. B 3aBucumoct ot
nasapHuTe YCroBusi 1 MakKpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [ia Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ja NoBNWsie Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi v Aa BNOLUM NVKBMAHOCTTA NpU onpefeneHn MHCTPYMeHTU. Tosa
MOXe [ia MoBNMse Ha pesyntatute oT MHBeCTULUMTE Ha oHAaa.

Puck ot gepusatn — EdbekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lenun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaTty. [lepuBatute Moxe Aa He JOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa fosefart Ao 3arybu 3a dpoHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMN B AEPUBATU, BKIMIOYUTENHO, KaTO M3MON3Ba TEXHUKN
Ha KbCy NpoAaxoun 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajileH aKkTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa fgosefe 40 MHOrO No-ronieMu 3arybu, OTKOnKoTO MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.60%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A HatpynsaHe EUR (LU0248176017)
MSCI World (Net TR) Index

%

I MSCI AC World (Net TR) Index

Il MSCI AC World Value (Net TR)

50
40 T
N
o
()] ]
: o
- @D 2 ©
30| 3§ o £ 5 e oL @
i o > X & o~ = =N =S s
8§ F e RS EL ERCE] = = &
- 2 g8 © 2 TN oo : 5 )
20 ~ - e T o © 2~ N 0 e N - o > LS -
— RT e - = 0 = 2 o & 1w R
~3Io - S < (SRR < °
S S o = <“Jj o 5 0®
> b )
10 © = R o T = 2o 2
5 ~ b 5] =
e ~ “ L
° e
- by |
LR F s
-10 AN s @ ;o
R A aTe ¥
® P '
20
-30
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

PeByJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLN, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yunTte O6paTHO
cymMmarta, KoATO NbpBOHa4YalriHO CTe MHBECTUpanu.

IpadvkaTa nokassa pe3yntatute B €BPO, CMEA, KaTo TeKyLLUTE Takeu u
CBbp3aHNTE CbC CAENKM OT nopTdenna pa3xoam ca nnateHu. Takcute 3a

3anucBaHe Ha OAnoBe ca U3KIMHYEHN OT U3YNCNEHUsATa Ha pe3ynTaTuTe oT
MUWHanm nepuoau.

PoHABLT e cb3fageH Ha 29 oktomepu 2004.

KnacbT akumm Gele cb3ganeH Ha 28 mapt 2006.

CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KIac akuuu.

MpakTnyecka MHpopmaumsa

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOPMaLWs 3a TO3U (POHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roauLleH
OTYeT, BCUYKM NOCneABally LWECTMECEYHM OTYETU U NOcneaHaTa LieHa Ha
akumuTe, OT yNpaBnsBaLlLoTO APYXECTBO Ha hoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHy 6eannatHo Ha Gbnrapcku,
AHITIMIACKMN, (PPEHCKM, HEMCKU, TPBLKKU, YHrapCKW, UTanmaHcku, Nosncky,
chnamaHacku, xonaHacku, UHCKK, MOPTYranckv 1 UCNaHCKK e3uK.

[laHbuHO 3aKOHOAaTeNCTBO: OHABLT NOANEXMN HA AaHbYHO obnaraHe B
JltokceMOypr, KOETO MOXE Aia OKaXke BIMsIHUE BbPXY MHAWBUAYAIHUS BU
[aHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBedeHo noj OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HaCTOSILLMSA JOKYMEHT MH(hOPMaLIMs, KOSITO € MoABeXaalla, HEToYHa Ui € B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTy OT NpocrekTa Ha coHaa.

doHA Yaabp: Tosn hoHA e nofpasaeneHme Ha poHA Yaabp, YMETO UME € B
ropHaTa 4yacT Ha TO3u JAOKYMEHT. [poCnekTbT U NepuoanYHMUTE OTYETH Ca
M3roTBEHU 3a Lienua oHa Yaabp. 3a 3aluta Ha UHBECTUTOPUTE, aKTUBUTE U
nacueuTe Ha BCSKO NoApasfaeneHve ca pasaeneHu No 3aKoH OT Tean Ha
Apyrute noapasaeneHus.

MpemecTBaHuMA: Npu cna3eaHe Ha onpeaeneHn ycrnosus MoxeTe Aa
KaHOmpaTcTBaTe 3a MPeMEeCTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamkuTe Ha To3n doHA unu B Apyr doH Ha Schroder. Monsi, BuxTe
npocrnekTa 3a noseve nHopmaums.

MonnTtuka 3a Bb3HarpaxxaeHus: Pesiome Ha nonuTukaTa 3a
Bb3HarpaxaeHusi Ha Schroders n cBbp3aHa MHopMaLms ca 4OCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ OOCTbIMHO 6esnnatHo npwv nNouckeaHe.

Monutukata BKOYBa ONMCaHNe Ha ToBa Kak ce u4ucnsisat
Bb3HarpakaeHeTo 1 06e3LleTeHnsTa U CaMoNMYHOCTTa Ha nuuara,
OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HArpaxxaeHneTo n o6e3u4eTeHv|;|Ta.

PeuHuk: MoxeTe fa HamepuTe OBSICHEHUS HA HAKOM TEPMUHU, U3MON3BaHN B
TO3W AoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LieneBusT cpaBHUTENEH NokasaTen e nabpaH,
3aLL0TO € NPEACTaBUTENEH 3a BUAA MHBECTULIMM, B KOWUTO € Haii-BEpOSITHO Aa
MHBECTUpa OHABLT, U MOpaaM TOBa € NOAXOASLLA Len Mo OTHOLEHVE Ha
[LOXOQHOCTTa, KOSITO (POHALT Lenu Aa npegoctasu. [JageH cbrnocTaBum
CpaBHUTeneH rnokasarer e n3bpaH, 3aLoTo UHBECTULIMOHHUAT MEHUIKBP
cunTa, Ye TO3W CPaBHUTENEH MokKasaTes AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHEHVE 3a LienuTe 3a NoCTUrHaTUTe pesynTaTti, KaTo ce UMaTt Npeasug,
VHBECTULWMOHHATA LieMn 1 NonuTuka Ha goHaa.

Pa3xoau 3a pasnpegeneHue: H/BOTO Ha pa3xoauTe 3a pasnpeserneHue B
HAKOW HOPUCAMKLMN MOXKE Aa MOBMMsie Ha CNocoBHOCTTa Ha MHBECTULMOHHUS
MEHWIKXbP Aa NOCPEeLLHe MHBECTULMOHHATA LiesT Ha (hOHAA MO OTHOLUEHWE Ha
BCUYKM KIacoBe akuuu crief npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



