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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2016218443)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMW LIEHHN KHMXKa Ha KOMMaHUM OT Lienus CBAT, KOUTO ca
npeTbpMeny BpeMEHEH Heycnex No OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

MNHBeCcTULMOHHA NOANTUKA

PoHABLT ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTU OT
aKTUBUTE CU B ASNOBU LIEHHWN KHMXKA HA KOMMaHUW B LENWS CBAT.

PoHABLT Npunara gUCUMNIMHMPaH NOAXo4 Ha MHBECTUpPaHe B CTOMHOCT,
TbpCerk/ Aa NHBeCcTUpa B M3bpaH NnopTdenn oT LeHHU KHUXKa, KOUTO ca
3HAYUTENHO NOALIEHEHN CMIPSAMO TEXHUSI MOTeHUMan 3a AbArocpoyHN nevanbu.
Bb3cTaHoBsiBaLLMTE MHBECTULIMKN MOraT Aa 6baaT HeENonynspHY No MHOTO
NPUYMHK, BKITOYUTENHO criaba KpaTkocpovHa AOXOAHOCT, MakpOMKOHOMUYECKU
nputecHeHns unm 6anaHc cbe cnabu nokasatenu. Tean dakTopu morat
3HaYUTENHO Aa HaMarnsT NpMBReKaTenHoCcTTa Ha KoMNaHunTe 3a
KpaTKOCPOYHUTE UHBECTUTOPU M Aa NPEAM3BUKAT HamansiBaHe Ha
cnpaBefnuBaTa CTOMHOCT. HalwmaT nogxoa Ha Bb3CTaHOBSIBALLM MHBECTULMN
ce CTpeMu Aa 13ron3ea ToBa Mo pasHoobpaseH HauuH.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOTMYHU, COLMarnin n
ynpaBrneHcku dpaktopu. ToBa 03Ha4yaBa, Ye NpobrnemMu kato u3MeHeHue Ha
Krnvmarta, eKkorormyHy rnokasaTenu, CTaHgapTy Ha Tpyda Unu cbeTasa Ha
6opaa, KoUTO MoraT a okaxaT BfusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHus, MOXe Aa ce B3eMaT NpeABuA NPy OLeHKaTa Ha KOMNaHu1Te.
PoHABLT MOXE Aa UHBECTUPA OUPEKTHO B KnTancku B- n H-akummn n moxe ga
nHeecTmpa o 10% ot akTmBuTE CU B KMTalckn A-akumm Ypes Shanghai/
Shenzhen-Hong Kong Stock Connect.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO UMW HEMNPSIKO B APYIY LIEHHWU KHIXKa
(BKMHOYUTENHO B ApYry KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTn, MHBECTULIMOHHW (DOHOOBE, BApaHTV U MHBECTULIMW HA NapUYHUsI

nasap, KakTo v Aa ObpXKu NapuyHu CpeacTsa.

doHOLT MOXe Aa 13ron3ea AepuBaTy C Lien HamansiBaHe Ha pucka uUnw rno-
edeKTVBHO ynpasreHve Ha doHaa.

CpaBHUTEsIEH NOKasaTen

PesynTtatute Ha choHza TpsibBa Aa 6bAAT OLEHSIBaHW CNPsSIMO HETOBUS LIENEBM
CpaBHWTENeH rnokasaTtern, KOUTO NPeACcTaBnsiBa HafBMLIaBaHe Ha MHAEKCa
MSCI World (TR), kaTo ce npaBu cpaBHeHue ¢ uHaekca MSCI World Value
(Net TR) n cbe cektopa Morningstar Global Flex-Cap Equity. MNo-ronsimata
YyacT OT MHBeCTULUMTE Ha hoHAa MOXe [ia ca KOMMOHEHTU Ha LieneBus
cpaBHUTeneH nokasaren. VIHBECTULUMOHHUST MEHUOXKbP MHBECTUPA Ha
[AVCKPELMOHHA OCHOBA M HE € OrpaHnYeH 10 MHBECTUPAHE B CbOTBETCTBUE ChC
CbCTaBa Ha LeneBusi CpaBHUTENEH nokasaten. VIHBECTULIMOHHUAT MEHUOXbP
LLie MHBECTUPA B KOMMaHUM UMW CEKTOPU, KOUTO HE Ca BKITIOYEHM B LieNeBus]
CpaBHWTeNeH nokasaTer, 3a ja Ce Bb3ron3sa oT cneuunyHN Bb3MOXHOCTH
3a UHBECTULMN.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3u hoHA,
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akuuy akymynvpa npuxoam, NosyyYeHn oT MHBeCTMLMUTE Ha hoHAa,

KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusta Ha pucka e nsuncneHa 4pes M3nona3BaHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTta kaTteropusi Ha poHAaa Lie OCTaHe NOoCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa MHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema rno-B1COKN PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXN.

PuckoBu ¢pakTopu

BanyTeH puck: ®oHabT MoXe fia 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHN KypcoBe.

Puvck oT pa3svBally ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LSNO HOCAT NMO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH U NIMKBULEH PUCK,
OTKOIMKOTO pa3BuUTUTE Mnasapw.

Puck ot Stock Connect: ®oHABLT MOXe Aa UHBECTMPA B KUTANCKM A akuum 4pes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe @ BKMHOYBA PUCKOBE, CBbP3aHMW C KMUPUHTa U CETbIIMEHTA,
perynaTopeH, onepaTvBeH PUCK U PUCK OT KOHTpareHTa.

JlukBnpaeH puck: Mpy TpyaHW nasapHu ycnoBust OHABLT MOXeE [ia He € B
CbCTOSIHVE [ia MPoAaBa LieHHU KHMKa CpeLLy MbiiHaTta MM CTOWHOCT uin aa
npogasa BbobLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute 1 Aa Aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyMNyBaHe Ha akuumTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITHOYUTENTHO CBbP3aHNTE CbC
CbXpaHSBAHETO Ha aKTUBM, MOXe Aa He 6bAaT OCbLLECTBEHM yCreLHO. ToBa
MOXe Aa Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny U3passiBaT XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumoct ot

nasapHuTe yCrnoBMSA U MakpoOMKOHOMMUYecKaTa cpeaa MHBECTULMOHHUTE Lienn
MOXe [a ce oKaxaTt No-TpyAHW 3a nocTuraHe.

BPJM: MpexoabT Ha hMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELIHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSE Ha OLeHKaTa Ha onpeaeneHn
yyacTvs v ga BnoLwn NMKBMOHOCTTa NpuW onpeaeneHn NHCTPYMeHTH. Toea
MOXe [ia MoBNvsie Ha pesynTatute OT MHBECTULMWTE Ha choHAaa.

Puck ot gepuBatn — EcbekTuBHO ynpaBneHve Ha noptdenna: 3a edekTMBHO
ynpaBneHue Ha nopTdenna morat Aa ce usnonseart gepusatu. [lepusatute
MOXe [la He JoHecaT o4aKkBaHWUTe pe3ynTaTi, MoXe Aa nopoAsT 3aryou, no-
ronieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaar fo 3arybu 3a cdoHaa.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.81%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3eaT 3a NOKPMBaHe Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NoTeHUManHus pbCT Ha
MHBECTULUSITA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MaKCUMariHM CTOMHOCTU U B HAKOU Cny4yaun Moxe aa ce nnaTtu no-marnko.
MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
n3KyrnyBaHe Ha AsoBe OT Balns PMHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NPOrHo3Ha
OLleHKa Ha TakcuTe, Tbil KaTo POHABT € Cb3AaAeH HAacKopOo U HAMa pasxoam 3a
efHa roguHa, BbpXy KOUTO Aa ce U34NCN CTOMHOCTTA. [OQULLHMAT OTYET Ha
doHAa 3a Bcska (hMHaHCOBA roAvHa e CbAbpka NoapobHU AaHHM 3a
TOYHUTE HAYUCIIEHU TAKCU.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

1Z HatpyneaHe USD (LU2016218443)
Morningstar Global Flex-Cap Equity sector
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Hsima focTaTbyHO AaHHK, 3a fa ce NpefocTaBn Ha MHBECTUTOPUTE Mosie3Ha MHopMaLust 3a pesynTatute oT MUHanM nepruoamn Ha oHaa.

2015 2016

PoHabT e cb3ganeH Ha 09 oktomepu 2013.
KnacweT akuun 6elwe cwb3ganeH Ha 19 asryct 2019.

2017 2018 2019
CToMHOCTM 3a NOCTUrHaTK pe3yntatu ca Hann4Hu camMmo OT Cb3aBaHETO Ha

CbOTBETHUA KNnac akyunun.

MpakTnyecka MHpopmaLms

Aeno3wuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa nuHpopmauma: Moxere aa nonyyute AoNbIHATENHA
MHOpMaLUs 3a To3n PoHA, BKIYMTENHO NpocnekTa, NocnegHns rogueH
OTYeT, BCUYKM NMOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akuuuTe, OT YNpaBnsiBalLoTO APY>XeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
aHIMNUIACKKN, (PPEHCKM, HEMCKU, TPBLKWU, YHFapCKW, UTanmnaHcKK, Norcku,
dnamaHacku, XonaHACcKW, (UHCKX, NOPTYrancku U UCNaHCKN e3UK.
[AaHbYHO 3aKOHOAATeNCTBO: POHABLT NoASEXM HA faHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXe @ OKaXe BIUSIHWE BbpXY UHAVBULYANHNUS BU
JaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6be noaBeAeHO Mo OTFTOBOPHOCT eANHCTBEHO Bb3 OCHOBa Ha eknapvpaHa B
HacTosILLMA JOKYMEHT MHpopMaumsi, KOSITO € NoABexaallla, HETOYHa Unu e B
NpoTUBOpEYME CbC CbOTBETHUTE YAcTW OT NpocnekTa Ha oHAa.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3¥ JOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHN 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuTe Ha BCSIKO NoApasferieHve ca pasfaeneHu rno 3akoH OT Te3n Ha
ApyriTe nogpasaerneHus.

MpemecTBaHMA: Npu cna3eaHe Ha onpeaerneHn ycrnoBus MoxeTe Aa
KaHampaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHp Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaums.

MonuTtunka 3a Bb3HarpaxkaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOPMaLUs ca OCTBIMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npy NoucKBaHe.

MonuTykaTa BKMNOYBa ONMCaHMe Ha TOBa Kak ce ua4ucnsisat
Bb3HarpaxaeHueTo 1 obesLleTeHnsaTa 1 cCaMonuyYHOCTTa Ha nuuara,
OTIOBOPHU 32 NPUCHXKAAHETO Ha Bb3HArpaXxaeHneTo 1 obeslueTeHusTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MNON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LieneBusT cpaBHUTENEH Nokasarten e nabpaH,
3all0TO € NpefcTaBMTeNeH 3a BUAa UHBECTULIMK, B KOUTO € Hall-BepoATHO Aa

MHBECTUpa OHOBLT, U NMOpaaM TOBa € NOAXOASALLA e Mo OTHOLEHWE Ha
[I0XOHOCTTA, KOATO OHABLT Lenu Aa npegocTtasu. [lageH cbnocTasum
CpaBHUTENeEH nokasarten e u3bpaH, 3aL0TO UHBECTULIMOHHUSAT MEHUIKbP
cunTa, Ye TO3U CPaBHUTENEH MoKasaTesn AaBa Bb3MOXHOCT 3a NOAXOAALLO
CpaBHEHWe 3a LiennTe 3a NoCTUrHaTUTe pesynTaTti, Kato ce UMaTt npeasug,
VHBECTULMOHHATA Liern U MonuTuKa Ha doHaa.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOW FOPUCAMKLMN MOXE Aa MOBMMsie Ha CMoCOBHOCTTa Ha MHBECTULIMOHHUSA
MEHUIKbP Aa NocpeLHe MHBECTULIMOHHATA Lien Ha doHAa Mo OTHOLLEeHMe Ha
BCUYKM KIacoBe aKLuW crief npucnafaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



