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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Active Value

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynsaHe USD (LU0203346738)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag MSCI AC World
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpY A0 NeT roauHu
Ype3 MHBECTUPAaHE B AANOBU LIEHHM KHMKA HA KOMMaHUK OT LN CBSAT.
MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensiBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTMBUTE CU B AMBepcudmumnpan noptdeinn oT AsSnoBM LEHHN KHKa Ha
KOMMaHuM B LIENUS CBAT.

PoHABLT ce hoKycupa BbpXy KOMMaHWUKN C ONpeaeneHn XxapakTepUCTUKN 3a
,CTonHocT". ,CToMHOCT" 03Ha4YaBa fa ce pasrnexaar nokasarenu kato
napu4H1 NOToLM, AUBUOEHTU U LOXOAHOCT, 3a a ce MAeHTUdUUMPAT LeHHN
KHMXKa, KOUTO criopes MHBECTULMOHHUS MEHUOXBP ca Ounu nogueHeHn ot
nasapa.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOTMYHU, COLMarnin n
ynpaBneHcku daktopu. ToBa 03Ha4yaBa, 4Ye npobrnemu, kKato U3MeHeHne Ha
Krnvmarta, eKkorormyHy rnokasaTenu, CTaHgapTy Ha Tpyda Ui cbeTaBa Ha
6opaa, KoUTO MoraT a okaxaT BfusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emar NpeaBus npu oueHkata Ha KoMnaHumTe.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYIY LIEHHWU KHIXKa
(BKMHOYUTENHO B ApYrv KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTn, MHBECTULMOHHM (DOHAOBE, BApaHTU U MHBECTULIMW HA NapUYHUs
nasap, KakTo 1 a OAbpPXU NapuyHu CpencTaa.

PoHABLT MOXE Aa U3Non3Ba AepuBaTh C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu no-ePeKTUBHO yrnpaeneHue Ha oHaa.

CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa TpsbBa Aa ObAAT OLEHSBaHW CNpsSIMO HEroBUS Lienesm
CpaBHWTENeH rnokasaTter, KONTO NPeAcTaBnsABa HafgBMLLaBaHe Ha MHAEKCa
MSCI AC World (Net TR), kato ce npaBu cpaBHeHue c niaekca MSCI AC
World Value (Net TR) n ¢ ungekca MSCI World (Net TR). Mo-ronsimata 4act ot
WHBECTULMMTE Ha (DOHAA MOXeE Aa Ca KOMMOHEHTH Ha LieneBunsi cpaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXbP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBa 1 He e OrpaHnYeH 0 NHBEeCTUpaHe B CbOTBETCTBME CbC CbCTaBa Ha
Lienesns cpaBHWTenNeH nokasaten. IHBECTULMOHHUAT MEHUIKBP Lue
WHBECTMPA B KOMMaHUW WU CEKTOPU, KOUTO HE Ca BKITHOYEHW B LIENEBUS
CpaBHWTeNeH rnokasaTter, 3a Aa ce Bb3Monaea oT cneunuyHn Bb3MOXHOCTH
3a UHBECTULMN.

YecToTa Ha TbprysaHe

MoxeTe Aa n3KynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun cbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHue

To3sum knac akumm akymynupa npuxogu, NoriydeHn oT MHBeCTUUMUTE Ha oHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA U CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT
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MHANKaTOPBLT 38 PUCK U fOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN AaHHN
3a pesynTatute U MOXe [a He e Hafex/aeH nokasaren 3a 6baelms npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OCTaHe NOCTOsIHHA W
€ Bb3MOXHO [ia Ce MPOMEHN C BpEMETO.

PoHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo MoXe [a noema no-BUCOK/ PUCKOBE B
TbPCeHe Ha No-BUCOKa JOXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

BanyTeH puck: ®oHabT MoXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
0BMeHHM KypcoBe.

Puvck oT pa3svBally ce  rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT NMO-BUCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH U NIMKBUAEH PUCK,
OTKOIMKOTO pa3BuUTUTE nasapu.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosusa poHABLT MOXe Aa He e B
CBbCTOSIHVE Aa NPoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npoaasa BbobLe. ToBa MoXe fa NoBnusie BbpXy pe3yntatuTe v Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatveeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLIECTBEHN yCrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: VIHBECTULMOHHUTE Lieny n3passieat )enaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar e 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBuWsi 1 MakpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHUTE Lienn
MOXe [a ce oKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPIMM: MpexogbT Ha hMHaHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTpeLUHO6aHkoB pedhepeHTeH nmxseH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBMNMSe Ha OLeHKaTa Ha onpeaeneHn
y4yactusi 1 4a BMOLUW IMKBMAHOCTTA NPU onpeaeneny MHCTpyMeHTU. ToBa
MOXe [ia MoBNMsie Ha pe3ynTaTtute oT MHBECTULUWTE Ha choHAa.

Puck ot gepusatn — EcpekTmBHO ynpasneHue Ha noptdenna u
WHBECTUUMOHHM Lienn: 3a edpeKTUBHO ynpaeneHve Ha noptdenna morat aa ce

n3nonaear gepveatu. [lepusatute Moxe Aa He AoHecaT oYakBaHuTe
pesynTaTu, MoXe Aa NopoasAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
[a fosefart fo 3aryou 3a poHaa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTo M3MOos3Ba TEXHUKM
Ha KbCY Npodaxoun 1 MMBLPUIXK C Lien Aa peanuanpa goxogHocT. Korato
CTOMHOCTTa Ha JafleH aKTUB Ce NPOMEHU, CTOMHOCTTa Ha AepuBaTty, 6asupaHm
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-rofnsima creneH. Tosa Moxe
Ja fosefe 40 MHOro no-ronemu 3ary6u, oTKONKOTO UHBECTUUMsTa B 6a30Bus
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.35%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A1 HatpynsaHe USD (LU0203346738)
MSCI World (Net TR) Index
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PeByJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6baewmTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce
noBuLLN, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yunTte O6paTHO
cymMmarta, KoATO NbpBOHa4YalriHO CTe MHBECTUpanu.

padmkata nokassa pe3yntatuTe B WATCKKU Aonapu, crneq Kato TeKywuTe

TaKCW 1 CBbp3aHUTe CbC CAENKU OT nopTderina pasxoamn ca nnaTeHu.
TakcuTte 3a 3anUCBaHe Ha AANOBE Ca U3KIMHOYEHM OT U3YMCNEHNATa Ha
pesynTaTuTe OT MUHanu Nepuoau.

DoHABLT e cb3gageH Ha 29 oktomspu 2004.

KnacbT akuum Gelue cb3gageH Ha 29 oktomepu 2004.

npaKTI/IbIeCKa I/IH(I)OpMaLI,I/Iﬂ

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHOpMaLUs 3a To3n PoHA, BKIOYMTENHO NpocnekTa, nocrneaHus roguweH
OTYET, BCUYKM NOCreaBaLLM LEeCTMECEYHN OTHETM U NoCcNneaHaTa LieHa Ha
akuunTe, OT YNpaBnsiBalLoTo APYXKEeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFApCKX, UTanmnaHcKK, Moricku,
hnamaHAcku, XonaHACcKW, (UHCKM, NOPTYrancku U UCNaHCKN e3UK.
AaHbuHO 3aKOoHOAaTeNncTBo: PoHABLT Noanexu Ha AaHb4Ho obnaraHe B
JTtokcemBypr, KOETO MOXE a OKaXe BIUSIHWE BbpXY UHAVBULYANHUS BU
[JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogsedeHo nog OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOpPEYME CbC CbOTBETHUTE YAcCTW OT NpocrnekTa Ha oHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [TpocneKkTbT U NepUoaNYHNTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyriTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOMpaTcTBaTe 3a MPeMEeCTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamKkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTE
npocnekTa 3a noseve MHopmaLms.

MonnTtuka 3a Bb3HarpaxxaeHusa: Pestome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOPMaLUsS ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NP NONCKBaHe.

MonuTrkaTa BKMOYBA ONMUCAHME Ha TOBA Kak Ce u34ucnsisat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa 1 cCaMonUYHOCTTa Ha nuuara,
OTrOBOPHM 32 NPUCHKAAHETO HA Bb3HArpaxaeHWeTo n obesleTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OGSCHEHUS HA HAKOW TEPMUHM, U3MON3BaHU B

TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3alLOTO € NPefcTaBUTENEH 3a BUAA MHBECTULMW, B KOUTO € Hali-BeposiTHO Aa
MHBecTUpa OHABLT, ¥ MOPaAM TOBa € NOAXOASLLA Lien Mo OTHOLLEHVE Ha
[OXOOHOCTTa, KoATO hoHABLT Lenu Aa npegoctasu. [lageH cbnocTtaBum
CpaBHUTENEH nokasaten e u3bpaH, 3aLoTo UHBECTULMOHHUST MEHNIKbP
cunTa, Ye TO3M CpaBHUTENEH NokasaTen AaBa Bb3MOXHOCT 3a NOAXOASALLO
CpaBHeHVe 3a LenuTe 3a NocTurHaTuTe pesynTatu, Kato ce umat npeasm
VHBECTULMOHHATa Lien v nonuTuka Ha doHaa.

Pasxoau 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOWU HOpUCaOuKLUMK MOXe [a noBnudae Ha crnocobHocTTa Ha WHBECTULUMNOHHUA
MEHVDKbP Aa NOCpeLLHe MHBECTULMOHHATA Len Ha hoHAa No OTHOLLEHME Ha
BCWYKM KIacoBe akuuu cref npycnagaHe Ha TakeuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



