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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

QEP Global Equity Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU1201919690)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Lien Aa ocurypu abeornoTHa Bb3BPbLLAEMOCT OT HapacTBaHe
Ha KanuTana u [oxof cref npucnagaHe Ha TakcuTe Ypes MHBECTMpaHe B
[SNOBM LIEHHW KHIKA Ha KOMMaHWK B Lenusi ceBAT. AGComntoTHa
Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT Ce CTPEMM A OCUrypH MONOXKUTENHA
Bb3BPBLLLAEMOCT 3a nepuog oT 12 MeceLa Npu BCUYKW Na3apHW YCroBusi, HO
ToBa He Moxe Aa ObJe rapaHTUpaHoO 1 KanuTanbT OCTaBa U3MOXEH Ha PUCK.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOLT ce ynpaensBa akTUBHO U UHBECTVPA Hal-Marnko ABe TPeTu oT
aKTUBMTE CU B AMBepcUdMLMpaH NopTgen oT ASNOBK LEHHU KHUXKA Ha
KOMMaHuu B Lenus cBsaT. GoHABLT NpUTeXasa rMBKABOCTTa Aa 13non3sa
NMBLPUIXK, 32 Aa NONy4y Abhra v KbCa eKCrosuuus.

Obnrata ekcno3vuus Ha doHAa ce PoKycmpa BbpXy KOMNaHUM ¢ onpeaeneHn
xapaktepuctukm 3a ,CTonHocT” n/unu ,Kadyectso“. ,CTOMHOCT" 03Ha4YaBa aa ce
pasrnexaar nokasartenu Kato napyvyHu NoToun, ANBUAEHTU U JOXOAHOCT, 3a Aa
ce AeHTUMULMPAT LIEHHU KHUXKA, KOUTO Criopes MHBECTULIMOHHNST MEHUOXKbP
ca 6bunu nogueHeHn ot nasapa. KayectBo o3Ha4yaBa Aa ce Hanpasu npernes
Ha MHOMKAaTOPU, KaTo PeHTabunHOCT, cTabunHOCT, hMHaHCOBa MOLL, 1
pbKkoBoACTBO. KbcaTa ekcno3mumsi Ha hoHaa ce hoKycumpa BbpXy KOMMaHu1 ¢
oM XxapakTepucTuku 3a ,,CTonHocT" n/vnu ,KauecTtso® Npu nsnons3saHe Ha
CbLUNTE NokasaTenu.

doHABLT ce ynpaBrsiBa BbB BPb3Ka CbC ChLUECTBEHN EKOMOIMMYHU, COLMArHN 1
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye Npobnemu, kKaTto U3MeHeHUe Ha
Knvmarta, eKkorormyHy nokasaTenu, CTaHAapTy Ha TpyAda Uin cbCTasa Ha
6opaa, KoUTO MoraT a okaxaT BMusiHMe BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHusi, ce B3emaT nNpeaBuz Npy oLeHKaTa Ha KoMnaHumuTe.

POHOBLT MOXE CbLLO 4@ UHBECTMPA NPSIKO UMN HEMPSIKO B APYTY LIEHHW KHMXa
(BKNIOYNTENHO B APYru KNacoBe aKTVBK), AbpXaBu, PErMOHU, UHAYCTPUM Unn
BanyTh, MHBECTULIMOHHM (POHAOBE, BAPaHTU 1N MHBECTULIMK HA NapuyHUS
nasap, KakTo 1 Aa Abpxu napunyHu cpeactsa. OcseH ToBa hoHABLT MOXe (Mo
nsknodeHne) Aa Abpxun o 100% oT akTMBMTE CU B NApUYHKU cpeacTsa. Toea e
OrpaHM4eHo A0 MaKkCMMyM LLEeCT Mecela (B NPOTUBEH Cryyal (POHABLT Lie
Obae NUKBMANPAH).

PoHOBLT MOXe Aa U3Mon3Ba AepuBaTh (BKMIOYMTENHO cyanose 3a obLa
Bb3BPbLLIAEMOCT) — C AbJIMN U KbCY MO3ULMM — C LieN NoCTUraHe Ha
MHBECTULMOHHM nevanbu, HamansaeaHe Ha pucka unu no-eeKTMBHO
ynpasneHue Ha oHaa.

CpaBHUTeNeH nokasaTten

PesynTtatute Ha dhoHpa TpsbBa Aa ce oueHsBaT ¢ HerosaTta Lien Aa ocurypu
NONOXMTENHA Bb3BPBLLLAEMOCT 3a 12-MeceyeH nepuop Npu BCAKaKBY NasapHu
yCroBusi.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3u hoHA,
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akuuy akymynvpa npuxoam, NosyyYeHn oT MHBeCTMLMUTE Ha hoHAa,
KOEeTO 03Ha4aBa, 4Ye ce CbxpaHsBaT BbB POHAa U CTOMHOCTTa UM Ce 0TpasaBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka N Ha OXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo no-HmUcKa AoXo4HOCT

Mo- BnucokunaT puck

[ToTeHumManHoO No-B1CoKa
AOXOAHOCT
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MHAVKaTOPBT 3a PUCK N AOXOAHOCT

KaTeropusita Ha p1cka ce OCHOBaBa Ha LiefiTa 3a puck Ha poHaa 1 HaMa
rapaHLUys 3a HeHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropysi Ha PoHAA Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO [1a Ce NMPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3HavaBa Ge3puckoBa MHBECTULMS.

®OoHOBLT e B Tas3un KaTeropusi, 3aLLoTo MoXe [a NoeMa No-BUCOKU PUCKOBE B
TbPCEHe Ha No-BMNCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO J1a ce
MOBMLLM 1N MOHUXM.

Puckosun pakTopun

BanyTteH puck: PoHABLT MOXe Aa 3arybu CTOMHOCT B pe3yntaT Ha NPOMEHN B
obMeHHM KypcoBe.

Puvck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcoBeHO rpaHNYHUTE Masapu, Kato LArno HOCSAT MO-BUMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTUBEH W NIMKBUAEH PUCK,
OTKOIMKOTO pas3BuUTUTE Masapw.

Juksunaen puck: Mpw TpyaHW NaszapHW ycrnosus OHABLT MOXe Aa He € B
CbCTOSIHVE Aa MPoAaBa LieHHU KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT uin aa
npogasa BboOLLe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBMW, MOXe Aa He 6baaT oCbLLEeCTBEHM ycrelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULMOHHMTE Lieny n3passBear )enaH pesynTar, Ho
HsIMa rapaHuus, 4Ye TakbB pesynTar we 6bae nocturHar. B 3aBucumocT ot
nasapHuTe YCroBusi 1 MakKpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienu
MOXe [a Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPeLUHOOaHKOB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTM MOXe [ja NoBNWse Ha OLEeHKaTa Ha onpeaeneHu
yyacTusi v Aa BNOLUM NIVKBMAHOCTTA NpU onpefeneHn MHCTPyMeHTU. Tosa
MOXe [ia MoBNMse Ha pe3ynTatute oT MHBeCTULUMTE Ha dhoHAaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
WHBECTULMOHHM Lenu: 3a edpekTMBHO ynpaBneHue Ha nopTdeinna moraT Aa ce

n3nons3eat gepusatu. [lepuBatute MoXe Aa He JOHecaT o4akBaHUTE
pesyntatv, MOXe 4a nopoasT 3aryou, No-ronemMu oT CTOMHOCTTa UM, Y MOXe
[Aa nosefat fo 3arybu 3a poHaa. PoHABT MOXKeE ChLLO Taka Aa Hanpasu
CbLLIECTBEHM MHBECTULUN B AEPUBATU, BKIIIOUYUTENHO, KaTo U3MON3Ba TEXHUKN
Ha KbCW Npoaaxou n NMBbLPUIK C Len Aa peanuanpa goxogHoct. Korato
CTOMHOCTTa Ha JafeH akTUB ce NPOMEHM, CTOMHOCTTa Ha AepuBaTi, 6asmpaHu
Ha TO3M aKTUB, MOXe a Ce MPOMEHM B MHOTO MO-rofisiMa cTteneH. ToBa Moxe
0a gosefe [0 MHOro no-ronemu 3arybu, oTKOnKoTo MHBeCTULMsATa B 6a3oBust
aKTuB.



Takcum

EAHOKpaTHVI TaKcuy, yabpXXaHU npeau uau cnep niBecTuumusaTa Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaHe Ha agMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIIOYMTENTHO PasxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
Takcu 3a 3anucBaHe 1.00% ¢horaa. Teaun Takcn BOAAT A0 HaMansBaHe Ha NOTEHUMAaNHNA PbCT Ha
MHBECTMUnATa.
Takcm 3a 06paTHO N3KynyBaHe Hawa
TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyMnyBaHe Ha AANOoBe ca NpeacTaBeHu
ToBa e makcumarnHara CcyMa, KOATO MOXe Aa 6'b,£le yOobpXaHa oT BaluuTe KaTo MakCUMariHu CTOMHOCTU U B HAKOW Cny4yaun Moxe aa ce nnaTtu no-marnko.
cpeactea npean TAXHOTO UHBECTUPaHe. MoxeTe fa pa3bepeTte 4ENCTBUTENHMUTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
M3KynyBaHe Ha Asnose OT Baluns PUHAHCOB CbBETHUK.
aKcu, noeMaHun ot ¢0Hp,a B paMKuTe Ha eAHa rognHa o
CToMHOCTTa Ha TeKyLLMTe TakCK Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHara
Tekywm Takcm 1.05% rofvHa 3a rogvHara, KosTo cBbpLuBa npes Aekemspu 2019 1., n Moxe aa ce

NPOMEHS! FOAMLLHO.
aKcu, noemaHu oT GpoHAA Npu onpeAesieHn ycioBus MoxeTe aa HamepuTe noseve UHOPMaLIMS 3a TakcuTe B pasaen 3 oT

Takca 3a NOCTUTHaTX pe3ynTaTu MPOCeKTa Ha (hoHAa.

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 10.00% ot
HaAXBbPMAWMS NaHyBaHWUTe pesynTati knac akunm Hag 3-mecedeH USD
BBA Libor Act 360. BuxTe npocnekTa 3a noseye nHopmauus. Mpes
nocnegHata douHaHCoOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesyntaTu
6ewwe 0.00% ot coHAa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

% Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO

10 cymMmaTta, KOATO NbpBOHa4YarHoO CTe nHBecTupanu.

Ipadhukata nokassa pesyntatute B LATCKU AoNapu, cres KaTo TekywuTte
Takcu, CBbp3aHWTE CbC COAEMKN OT NopTdhenna pa3xoam 1 Takcarta 3a

6 NnoCcTUrHaTy pesyntaTu ca nnaTeHn. TakcuTe 3a 3anvMcBaHe Ha AsAnoBe ca
N3KIOYEHWN OT M3YUCIIEHNATA Ha pe3ynTaTuTe OT MUHaNW NEPUOAM.
PoHOBLT e cb3aaneH Ha 27 man 2015.

2 KnacbT akumm Gelue cb3nageH Ha 27 man 2015.
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MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A. HSIKOW IOPUCAMKLMM MOXE [a MOBMNUsie Ha CNoCOBHOCTTa HA MHBECTULIMOHHMS
[ombAHUTeNHa MHpopMaLms: MoxeTe a NonyunTe AOMbIAHUTENHA MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha poHAa Mo OTHOLLEHUE Ha
MHbopMaLms 3a To3u POHA, BKIHOYMTENHO NPOCNeKTa, NOCMEAHUS TOAULLIEH BCUYKW KnacoBe akumnu cnep npucnafaHe Ha Takcute.

OTYeT, BCUYKM NoCneABally LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKK, Moricku,
hbrnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHOBLT NoaNnexu Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINUSAHWE BbPXY UHAVBUAYANHWSA BUN
AaHbYeH cTaTtyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToAWMS JOKYMEHT nHcpopMaums, KOATO e noABexaalla, HETOYHa Unu e B
npoTUBOpeYme CbC CbOTBETHUTE YacTu OT npocnekTa Ha doHAa.

doHA Yaabp: Tosun doHA e nogpasgeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [TpocneKkTbT U NEpUoaNYHUTE OTYETU ca
N3roTBeHn 3a uenuns doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBKTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyriTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Krac akumm B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [oCTbMNHO 6e3nnaTHO Npu NOVCKBaHe.

MonuTtukaTa BKNtoYBa onNncaHue Ha ToBa Kak ce u3uncnseat
Bb3HarpaxaeHveTo 1 obesLleTeHnsaTa n CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a MPUCBHXAAHETO Ha Bb3HArpaXaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTe fa HamepuTe 0BSICHEHWSI HA HSIKOW TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTenNeH nokKasaren: LieneeBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO LieneBaTa AOXOAHOCT Ha hOHAA e Aa OCUTYpU AOXOAHOCTTa MO To3n
CpaBHUTENEH nokasarer, KakTo € NOCOYEHO B MHBECTULIMOHHATA Lien.

Pa3xoau 3a pasnpepeneHue: HMBOTO Ha pasxoauTe 3a pasnpeneneHve B

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa
nHbOpMaLMA 3a MHBECTUTOPUTE e aKkTyasiHa 1 BApHa.



