Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Value

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue EUR (LU0191612000)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEenNCKN KOMMNaHW.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOLT ce ynpaensBa akTUBHO U UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTVBMTE CU B KOHLEHTpMPaH Habop OT ASMOBU LIEHHM KHUXKa Ha eBPONEncKu
KomnaHun. GoHALT 0OBGUKHOBEHO AbPXM NO-Marnko ot 50 KoMnaHuu.

oHOLT Npunara AUCUMNINHUPAH NOAXOA HAa MHBECTUPAHE B CTOMHOCT,
Tbpcelikv Aa MHBeCTMpa B M3bpaH NopTdeinn oT LEeHHN KHUXa, KOUTO ca
3HAYNTENHO MOALEHEHN CNIPSAMO TEXHUS MOTEHLIMAN 3a AbTOCPOYHM nevanou.

WHBECTMLMWTE B CTOMHOCT MoraT Aa GbaaT HernonynsapHu No MHOTO NPUYMHY,
BKIMIOYNTENHO criaba KpaTKoCPOYHa [OXOAHOCT, MAKPOMKOHOMMUYECKH
npuTecHeHuns unu 6anaHc cbe cnabu nokasatenu. Tesu dakTopu morat
3HAYNTENHO Aa HaMansT NPUBMEKATENHOCTTa Ha KOMMNaHWUKUTe 3a
KpPaTKOCPOYHWUTE MHBECTUTOPY W Aa NPean3BMKaT HamarnsiBaHe Ha
crnpaBefnunBaTa CTOMHOCT. HalumsaT AbArocpoyHo hokycrpaH Noaxoa Ha
MHBECTULMU B CTOMHOCT Ce CTpeMH [ia M3non3sa ToBa Mo pasHooGpaseH
HaYMH.

®oHABLT ce ynpaBnsiBa BbB Bpb3ka CbC CbLLECTBEHN EKONOMMYHM, COLManHn 1
ynpaBreHcku paktopu. ToBa o3Ha4aBa, Ye NpoGrnemMu, KaTto USMeHeHVe Ha
Kn“mata, eKonoryyHu nokasartenu, CTaH4apT! Ha Tpyaa UMy cbCTasa Ha
6opaa, KoUTo MoraT fja okaxarT BRusiHWE BbPXY CTOMHOCTTa Ha fafeHa
KOMMaHwsi, ce B3emaT NpeaBua Npy oLeHKaTa Ha KoMMaHunTe.

®oHABLT MOXE ChLUO a MHBECTMPA MPSIKO UMW HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMIOUUTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PETMOHU, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHN (POHO0BE, BAPaHTV M MHBECTULIMM Ha NapuU4HUs

nasap, KakTo v Aa ObpXKu NapuyHu CpeacTsa.

DOoHOBLT MOXeE a U3MOoMn3Ba AepuBaTK C Lief NocTMraHe Ha MHBECTULMOHHN
neyan6u, HamansiBaHe Ha pucka Unu no-eeKTUBHO ynpasneHve Ha oHaa.
CpaBHUTeNEeH nokasaTten

PesynTtatute Ha choHza TpsibBa Aa 6bAAT OLEHSIBaHW CNPsSIMO HETOBUS LIENEBM
CpaBHWTENeH rnokasaTtern, KOUTO NPeACcTaBnsiBa HafBMLIaBaHe Ha MHAEKCa
MSCI Europe (Net TR), kaTo ce npasu cpaBHeHue ¢ niaekca MSCI Europe
Value (Net TR) n cbe cektopa Morningstar Europe Large Cap Value Equity.
Mo-ronsiMaTa YacT OT MHBECTMLMUTE Ha (hOHAA MOXe [a ca KOMMOHEHTU Ha
LieneBus cpaBHuTeneH nokasaren. IHBECTULMOHHUAT MEHUIKBP MHBECTUPA
Ha AMCKPEeLMOHHA OCHOBA W HE € OrpaHWYeH [0 MHBECTUPAHE B CbOTBETCTBUE
CbC CbCTaBa Ha LieneBusi cpaBHUTENeH nokasarern. IHBeCTULMOHHNAT
MEHUAKBP e MHBECTMPA B KOMNAHUM UMW CEKTOPU, KOUTO HE ca BKITIOYEHU B
LieneBus cpaBHWUTENEeH nokasaTern, 3a Aa ce Bb3rnon3sa oT cneuucuyHmn
Bb3MOXHOCTU 3@ UHBECTULIN.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3u hoHA,
TbpryBa exefqHeBHo.

MonnTtuka Ha pasnpepeneHue

Tosu knac akuum pasnpegensi JOX0f4 BCska rognHa npy NnpoMeHnmBa nuxea
Bb3 OCHOBa Ha BpyTHUSI 4OX0A, OT MHBECTULIMUTE.

Mpodunn Ha pncka 1 Ha JOXOLHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMcKa AOX04HOCT
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MHAVKATOPBT 3a PUCK N AOXOAHOCT

KaTeropusTa Ha pucka e usuncrneHa 4Ypes M3rnona3saHe Ha UCTOPUYECKU JaHHU
3a pe3ynTaTiTe U MOXe Aa He e HafexXAeH nokasaten 3a 6baeLums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTa kaTteropusi Ha poHAa Liie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hali-HUCKaTa kaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe fja noema no-BUCOKM pUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOOHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN W MOHUXN.

PuckoBu ¢pakTopu

KanuTtanoB puck/nonuTunka Ha pasnpegeneruve: Tbil kKaTo oHabT
Bb3HamepsiBa Aa usnnaiia AMBUOEHTU HE3ABMCUMO OT pesynTatute cu,
OVMBMOEHTBT MOXE [la NPeACTaBrsiBa BpblUaHe Ha YacT OT UHBECTMpaHaTa oT
Bac cyma.

Puck ot KoHueHTpupaHe: PoHOBLT MOXe Aa ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpad)Ck1 peErMoHu, NPOMULLIIEHN CEKTOPU, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa moxe Aa goBefe A0 ronemy NpOMeHu B CTOMHOCTTa Ha hoHAa KaKTo B
MONOXWUTENHA, Taka ¥ B oTpMuaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0B6MeHHN KypcoBe.

Jlvkenpen puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe Aa He € B
CbCTOsIHME [a NpoAaBa LiEHHW KHMKa CpeLLy MbiiHaTa MM CTOMHOCT 1nu aa
npopasa BbOOLLEe. ToBa MOXe [a NoBnunsie BbpXy pesynratute 1 Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO N3KyMNyBaHe Ha akLUUTe My.
OnepatuBeH puck: OnepaTvBHU NPOLIECU, BKITHOUYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTMBM, MOXe Aa He ObaaT oCcbLLEeCTBEHM ycrelwHo. Toa
MOXe [a faosefe Ao 3arybu 3a ooHza.

Puck 3a pesyntatute: IHBECTULMOHHNUTE Lienn n3passiBaT XenaH pesyntart, HO
HsiMa rapaHuusi, Ye TakbB pe3ynTaT Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBus U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [ja ce oKaxkaT No-TpyAHW 3a NocTuraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM anTepHaTuBHM
pechepeHTHN NPOLIEHTU MOXe Aa NOBNMsIE Ha OLEeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunNTe Ha oHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
WHBECTULMOHHM Lienun: 3a edheKTUBHO yrnpaBneHue Ha noptdenna morat ga ce
n3nons3eart gepusatu. [lepuBatute MoXe a He JOHecaT OYakBaHUTE
pesyntatv, MOXe 4a nopogsT 3arybu, No-ronemMu oT CTOMHOCTTa UM, Y MOXe
Aa nosefat fo 3arybu 3a poHaa. PoHABT MOXKeE ChLLO Taka Aa Hanpasu
CbLLIECTBEHN MHBECTULUN B AEPUBATU, BKIIIOUYUTENHO, KaTo U3MON3Ba TEXHUKN
Ha KbCW NpoAaxou 1 NMBbLPUIK C Len Aa peanuanpa goxogHoct. Korato
CTOMHOCTTa Ha JafeH akTUB ce NPOMEHM, CTOMHOCTTa Ha AepuBaTi, 6asmpaHu
Ha TO3M aKTUB, MOXe a Ce MPOMEHM B MHOTO MO-rofisiMa cteneH. ToBa Moxe
0a gosefe [0 MHOro no-ronemu 3arybu, oTKOnKoTo MHBeCTUUmMsATa B 6a3oBust
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.85%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A Pasnpegenenune AV EUR (LU0191612000)
Morningstar Europe Large Cap Value Equity

[ MSCI Europe (Net TR) Index

Il MSCI Europe Value (Net TR) Index
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Pesyntatute or MuHanv nepvoam He ca NporHo3a 3a 6baewuTe pesyntaTi n
MOXe [a He ce nosTapsiT. CTOMHOCTTa Ha MHBECTULMMUTE MOXeE KakTo Aa ce
MOBULLK, Taka M a ce NOHWKM, U € Bb3MOXHO Aia He nonyynte o6paTHo
cymara, KosiTo MbpBOHAYasiHO CTe MHBECTUPAIy.

[padhukata nokassa pesyntatute B €BpO, Crief KaTo TEKYLLUMTE TaKCK,
CBbp3aHnTe CbC CAENKN OT NopTdeia pasxoam 1 TakcaTa 3a NocTUrHaTm

pe3ynTtatu ca nnaTteHu. TakcuTe 3a 3anncBaHe Ha AANOBE Ca U3KITHYEHU OT
N34nCrieHnATa Ha pesyntatute ot MMUHanu nepuogn.

PoHABLT e cb3gageH Ha 31 aHyapu 2003.

KnacbT akuum Gelue cb3gageH Ha 28 anpun 2004.

CTOMHOCTM 32 NOCTUrHATK pe3ynTaTh ca Hann4yHM camMo OT Cb34aBaHETO Ha
CBHOTBETHUSI KNac akLuu.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOpMaLs 3a TO3U (hOHA, BKITIOYMTENHO NPOCMEKTa, NOCeaHUs roauLLeH
OTYET, BCUYKM NOCneABaLLy LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Jltokcembypr, kakTo u Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTHo Ha Gbnrapcky,
aHIMUINCKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKu, UTanmnaHcKu, Norncku,
hrnamaHAcku, XonaHACKW, (OUHCKM, NOPTYranckyu U UCNaHCKU e3UK.

[JaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NoANEXM Ha JaHbYHO obnaraHe B
JTrokcemOBypr, KOETO MOXeE [a OKaxe BNuUsiHWE BbpXY UHOAMBUAYaAMNHNUS BU
JaHbyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapvpaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacTW OT MpocrekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenuns doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBKTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3faeneHu rno 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHuMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unn B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseye MHdopmauus.

MonnTtuka 3a Bb3HarpaxpaeHus: Pestlome Ha nonuTukara 3a
Bb3HarpaxgeHusa Ha Schroders n CBbp3aHa MH(bOpMauMﬂ Ca AOCTBbMNHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue

€ [oCTbMNHO 6e3nnaTHO Npu NOVNCKBaHe.

MonuTtukaTa BKNtoYBa onN1caHue Ha ToBa Kak ce u3dncnsieart
Bb3HarpaxaeHvneTo 1 obesLeTeHnsaTa u CaMoNMYHOCTTa Ha Nnvuara,
OTrOBOPHU 3a NPUCBHXKAAHETO Ha Bb3HarpaXaeHneTo n obesllereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BACHEHNS HA HAKOW TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeAcTaBUTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEPOSATHO Aa
MHBECTMPA POHALT, U NOpaaM TOBa € NoAXoAsLa Len No OTHOLLEHWE Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienu Aa npegocTasu. [lageH cbnoctaBum
CpaBHWTeNeH rnokasaten e n3bpaH, 3aLoTo MHBECTULIMOHHUAT MEHNOXBP
cyuTa, Ye To3n CpaBHWUTENEH nokasaTen AaBa Bb3MOXHOCT 3a NoAX0AsALLO
CpaBHeHVe 3a LenuTe 3a NocTUrHaTuTe pesynTatu, kato ce uMmat npeasmg
WHBECTULMOHHATA Lien 1 nonuTuka Ha doraa.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOW OPUCOMKLMN MOXeE Aa NOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHVAXbP Aa NoCpeLLHe MHBECTULIMOHHATa Len Ha hoHAa Mo OTHOLLEeHWE Ha
BCUYKW KIacoBe akumu crnep npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



