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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Recovery

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe GBP XepyxumpaH (LU0956908668)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
WHBECTMPaHe B AAMNOBMW LIEHHN KHMXKa Ha KOMMaHUM OT Lienus CBAT, KOUTO ca
npeTbpMeny BpeMEHEH Heycnex No OTHOLLEeHME Ha LieHaTa Ha akuusi unm
A0X04HOCTTa.

MHBECTULMOHHA NOINTUKA

PoHOBLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu oT
aKTUBWTE CU B ASNOBU LIEHHU KHIDKA HA KOMMaHWM B LIENns CBAT.

PoHABT Npunara AUCUMNINHNPAH NOAXOA, HA MHBECTUPAHE B CTOMHOCT,
TbpCcelikv 4a UHBECTMpa B M3GpaH NopTdenn oT LLeHHU KHMXa, KOUTO ca
3HaYMTENHO NOALEHEHMN CIPSIMO TEXHWSA NOTeHUMan 3a AbNIrOCPOYHM nevantu.
BbacTraHoBsBaLLMTE MHBECTULMM MoraT Aa 6baaT HenonynspH1 No MHOTO
NPUYMNHK, BKIIOYMTENHO criaba kpaTkocpoyHa [OXOAHOCT, MaKpOMKOHOMUYECKN
nputecHeHns unm 6anaHc cbe cnabu nokasatenu. Tean dakTopu morat
3HAYMTENHO Ja HamarnsaT NPUBMNEKaTeNIHoOCTTa Ha KoMMNaHunTe 3a
KpaTKOCPOYHWTE UHBECTUTOPY U Aa Npean3BuKaT HamansiBaHe Ha
cnpasefnuBaTta CTOMHOCT. HawmaT noaxoa Ha Bb3CTaHOBABALLM UHBECTULINN
ce CTpeMu fja 13rnonssa ToBa No pasHoobpa3eH HauuH.

PoHOBLT ce ynpaBnsiBa BbB BPb3Ka CbC ChLUECTBEHW EKOMOTMYHU, COLMarnin n
ynpaBrneHcku dpaktopu. ToBa 03Ha4yaBa, Ye NpobrnemMu kato u3MeHeHue Ha
Krnvmarta, eKkorormyHy rnokasaTenu, CTaHgapTy Ha Tpyda Unu cbeTasa Ha
6opaa, KoUTO MoraT a okaxaT BfusiHie BbpXy CTOMHOCTTa Ha AafeHa
KOMMaHus, MOXe Aa ce B3eMaT NpeABuA NPy OLeHKaTa Ha KOMNaHu1Te.
PoHABLT MOXE Aa UHBECTUPA OUPEKTHO B KnTancku B- n H-akummn n moxe ga
nHeecTmpa o 10% ot akTmBuTE CU B KMTalckn A-akumm Ypes Shanghai/
Shenzhen-Hong Kong Stock Connect.

POHABLT MOXE CbLLO Aa MHBECTMPA MPSIKO UMW HEMNPSIKO B APYIY LIEHHWU KHIXKa
(BKMHOYUTENHO B ApYry KNacoBe akTUBW), ObpXXaBWu, PEMMOHW, UHOYCTPUM UK
BanyTn, MHBECTULIMOHHW (DOHOOBE, BApaHTV U MHBECTULIMW HA NapUYHUsI

nasap, KakTo v Aa ObpXKu NapuyHu CpeacTsa.

doHOLT MOXe Aa 13ron3ea AepuBaTy C Lien HamansiBaHe Ha pucka uUnw rno-
edeKTVBHO ynpasreHve Ha doHaa.

CpaBHUTEsIEH NOKasaTen

PesynTtatute Ha choHza TpsibBa Aa 6bAAT OLEHSIBaHW CNPsSIMO HETOBUS LIENEBM
CpaBHWTENeH rnokasaTtern, KOUTO NPeACcTaBnsiBa HafBMLIaBaHe Ha MHAEKCa
MSCI World (TR), kaTo ce npaBu cpaBHeHue ¢ uHaekca MSCI World Value
(Net TR) n cbe cektopa Morningstar Global Flex-Cap Equity. MNo-ronsimata
YyacT OT MHBeCTULUMTE Ha hoHAa MOXe [ia ca KOMMOHEHTU Ha LieneBus
cpaBHUTeneH nokasaren. VIHBECTULUMOHHUST MEHUOXKbP MHBECTUPA Ha
[AVCKPELMOHHA OCHOBA M HE € OrpaHnYeH 10 MHBECTUPAHE B CbOTBETCTBUE ChC
CbCTaBa Ha LeneBusi CpaBHUTENEH nokasaten. VIHBECTULIMOHHUAT MEHUOXbP
LLie MHBECTUPA B KOMMaHUM UMW CEKTOPU, KOUTO HE Ca BKITIOYEHM B LieNeBus]
CpaBHWTeNeH nokasaTer, 3a ja Ce Bb3ron3sa oT cneuunyHN Bb3MOXHOCTH
3a MHBECTUUMU. PesynTaTtute 3a TO3u Krac akuuu ce CpaBHSABAT C pesynTatute
3a eKBMBANIEHTHUSI Krac akuuy C HexeqkmpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoseTe Aa nakynysaTe 06paTHO MHBECTULMMTE CU NPY NouckeaHe. Toan (hoHa
TbpryBa exegHeBHO.

MonnTtuka Ha pasnpegeneHne

To3au knac akumMm akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha (oHaa,
KOETO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LleHaTa Ha Kraca akuum.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
JOXOAHOCT
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Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusta Ha pucka e nsuncneHa 4pes M3nona3BaHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTta kaTteropusi Ha poHAaa Lie OCTaHe NOoCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa MHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema rno-B1COKN PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHWXN.

PuckoBu ¢pakTopu

BanyTteH puck: PoHOBLT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha MPOMEHU B
0BMeHHN KypcoBe.

BanyTteH puck/xemxupaH knac akunm: XemMxMpaHeTo Ha Krac akuum Moxe aa
He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUEeCTByBa OcTaTbyHa BanyTHa
ekcnosnums. PasxoanTe, CBbp3aHu C XeOXXMpaHETO, MOXe Aa NOBNUASAT Ha
nocTurHaTuTe pesyntartu, a noTeHuManHuTe nedanbu aa 6vaat no-
OrpaHNYeHun, OTKOIKOTO NPpY HEXepKMpaHu KnacoBe akLun.

Puck ot passuBaLly ce 1 rpaHuyHM nasapu: PasBuBalyTe ce nasapu, u
0COBEHO rpaHNYHUTE Nasapu, KaTo Lo HOCAT NO-BUCOK NMONMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH U NMUKBUAEH PUCK,
OTKONKOTO pasBUTUTE nasapw.

Puck ot Stock Connect: ®oHOLT MOXe Aa MHBECTMPA B KMTaANCKM A akumm Ypes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect,
KOETO MOXe [a BKIMYBa PUCKOBE, CBbP3aHU C KIMPUHIa 1 CETbIIMEHTA,
perynaTtopeH, onepaTuBeH PUCK U PUCK OT KOHTpareHTa.

JlukBupeH puck: Mpu TpyaHW NasapHy ycnoBus oHObT MOXe [a He e B
CbCTOsIHVE [la NpoAaBa LEHHU KHMKa CpeLLy MbiiHaTa UM CTOMHOCT Unu Aa
npofasa Bbo6LLE. ToBa MOXe [a NoBnusie BbpXy pesyntatute U Aa aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO N3KyMNyBaHE Ha akLUUTe My.

OnepatueeH puck: OnepaTvBHU NPOLIECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He O6baaT OCbLUECTBEHN ycrelHo. Toa
MOXe Aa fosefe Jo 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LieNy U3passiBat XenaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aasucumoct ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaaT Mo-TPyAHW 3a NOCTUraHe.

BPJM: MpexoabT Ha dnHaAHCOBUTE Nasapu OT U3MON3BaHETOo Ha
BbTpeLLIHOBaHKOB pedepeHTeH nuxeeH npoueHT (BPJIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe Aa NoBNVsAe Ha OLeHKaTa Ha onpeaeneHu
yyacTusi u fa BMOLUW NIMKBMAHOCTTA NpW onpeaeneny MHCTpyMeHTH. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTULMUTE Ha oHaa.

Puck ot gepusatn — EdpektmBHO ynpaBneHue Ha noptdenna: 3a epekTMBHO
ynpaeneHune Ha nopTdeiina morat Aa ce u3nonaeat AepvsaTu. [lepusatute
MOXe [ia He JoHecaT O4aKkBaHWUTe pesynTaTi, MoXe Aa nopoasT 3arybu, no-
rorieMu oT CTOMHOCTTa UM, U MOXe Aa AoBeaart Ao 3arybu 3a cdoHaa.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.88%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MMHaNn nepmnogn

A Harpynsare GBP (LU0956908668)

Morningstar Global Flex-Cap Equity sector B A Accumulation USD

%

I MSCI World (Net TR) Index

Bl MSCI World Value (Net TR) Index
(LU0956908155)
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Pesyntatute, nocturHatn mexay 2013 r. n 2019 r., ca nocturHaTv npu
obcTosiTencTea, KOUTO BeYe He ca Hanuue. VIHBeCTMUMOHHaTa NonnTuka Ha
oHaa belue npomeHeHa Ha 19 deBpyapu 2020 1.

Pe3yJ'ITaTMTe OT MuUHanu nepuoamn He ca NporHosa 3a 6baewmTe pesyntatn n
MOXe [a He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTULMWTE MOXeE KaKTo fa ce
noBuLLN, TakKa U Oa ce NOHWXN, U e Bb3MOXHO Oa He nony4yumTte 06paTHO
cymMmata, KOATO NbpBOHAYariHoO CTe MHBeCTUpanu.

MpachmkaTa nokassa pesyntatuTe B GpUTAHCKM NUPW, CIeA KaTo TekyLumuTe
TakCy M CBbP3aHUTE CbC CAESKM OT NopTdenna pasxoam ca nnateHu.
TakcuTe 3a 3anucBaHe ca U3KMIYeHN OT U3UUCTIeHNsITa Ha pesynTaTuTe ot
MUHanu nepvoau. PesyntatuTe Ha CpaBHUTENHWS Noka3aTen ca nokasaHu B
6asoBara BanyTa Ha doHaa.

PoHABLT e cb3fageH Ha 09 oktomepu 2013.
KnacbT akumm Gele cb3ganeH Ha 09 oktomepm 2013.

MpakTnyecka MHGopmaLus

AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
nHdopMaums 3a To3n hOoHA, BKITIOYUTENHO NPOCMEKTa, MOCNeHNS roanLLeH
OTYET, BCUYKM NOCneABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha 6brrapcku,
aHIMUIACKKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norcku,
drnamaHAcku, XonaHACKW, (UHCKM, NOPTYranckv U UCMAaHCKN e3UK.
[AaHbuyHO 3aKOHOAATENCTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTtokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOMBUAYAMNHUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bAe noaBeneHo noj OTFOBOPHOCT eUHCTBEHO Bb3 OCHOBA Ha AeknapvipaHa B
HacCTOSILLUMS JOKYMEHT NHPOPMaLWs, KOSITO e NoaBex/Jalla, HETOYHa Unn e B
NPOTUBOPEYME CbC CbOTBETHWUTE YacTu OT NpocrnekTa Ha choHaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4yacT Ha TO3V AOKYMEHT. [poCnekTbT U NepuoanyHMUTE OTYETH Ca
M3roTBeHN 3a uenua doHa Yagbp. 3a 3almuTa Ha MHBECTUTOPUTE, aKTUBKTE U
nacuBUTE Ha BCAKO NoApasferieHvie ca pa3feneHu no 3akoH OT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTe Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTUUMS B ApYr Knac akumu B
pamkuTe Ha To3u oHa unu B apyr oHA Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHgopmauus.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonuTmkaTa 3a
Bb3HarpaxkaeHust Ha Schroders 1 cBbp3aHa MHOPMAaLUS ca AOCTbIMHM Ha
anpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ J0CTbMNHO 6e3nnaTHO Npu NOUCKBaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce ua4ucnsisat
Bb3HarpakaeHeTo 1 06e3LLeTeHMsTa U CaMONMUYHOCTTa Ha nuuara,

OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HaArpaXkaeHneTo n obesLleTeHusTa.

PeuHuMK: MoxeTe fa HaMmepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeacTaBUTENeH 3a BUAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBeCTUpa OOHABLT, ¥ MOpaaM TOBa € NOAXOASLLA Lien Mo OTHOLLEHVE Ha
[OXOOHOCTTa, KOATO hoHABLT Lenu Aa npegoctasu. [lafeH cbnocTtaBum
CpaBHUTENEH nokasarten e |/|36paH, 3aLl0TO MHBECTULNOHHUAT MEHNKBP
cunTa, Ye TO3M CpaBHUTENEH NokasaTen AaBa Bb3MOXHOCT 3a NOAXOASALLO
CpaBHeHVe 3a LenuTe 3a NocTUrHaTuTe pesynTatu, Kato ce uMmat npeasug
MHBECTMLUMOHHATA Len 1 nonutuka Ha oHaa.

Pasxoawu 3a pasnpegeneHue: HMBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOWU HOpUCcaAuKLMM MOXe [a noBnudae Ha cnocobHocTTa Ha WHBECTULUMNOHHUA
MEHVDKbP Aa NOCpeLLHEe MHBECTULMOHHATA Lien Ha hoHAa No OTHOLLEHME Ha
BCWYKM KIacoBe akuuu crief npucnaaaHe Ha TakeuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



