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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Middle East

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe USD (LU0314589945)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Arabian Markets and
Turkey with Saudi Arabia Domestic Capped at 20% cnep npucnagaHe Ha
TakcuTe 3a nepuog oT TpU 0 NET roauHU Ype3 UHBECTUPAHE B OSMNOBU LIEHHU
KHMXXa Ha KoMnaHuy ot bnunskns U3Tok. POHABLT MHBECTMPA CbLUO Taka B
KOMMaHWM OT Cpean3eMHOMOPCKUTE pa3BuBaLLm ce nasapu u CesepHa
Addpuika.

MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpasnsBa akTUBHO U MHBECTMPA Ha-Marnko ABe TpeTu oT
aKTVBUTE CU B ASANOBMW LIEHHN KHUXA Ha KOMNaHum oT brnnakus U3Tok,
BKITIOYUTENMHO KOMMaHWM OT CPEAN3EMHOMOPCKUTE pasBMBaLLM Ce nasapu 1
CesepHa Adpuka. PoHALT 06mkHOBEHO AbpxmM 30-70 KOMNAHWN.

doHOBLT ce ynpaBnsiBa BbB Bpb3ka CbC CbLUECTBEHU EKONTOMMYHY, COLMANHM 1
ynpaBsrneHcku paktopu. ToBa o3HavaBa, Ye npobrnemu, kato USMeHeHWe Ha
KnumMarta, eKorlorMyHu nokasaTenu, ctaHaapTy Ha Tpyada Unv cbeTaea Ha
6opaa, KoUTo MoraT [ja okaxarT BrusiHWEe BbpXY CTOMHOCTTa Ha AafeHa
KOMMaHwsi, ce B3emat NpeaBuz Npuy oLeHKaTa Ha KoMnaHuuTe.

®oHABLT MOXKE ChLLO Aa MHBECTUPA MPSIKO UIN HEMPSIKO B APYTN LIEHHW KHIKa
(BKIOYMTENHO B APYru KIlacoBe aKTUBM), AbpXaBu, PEMMOHN, UHAYCTPUM Unn
BanyT, MHBECTULIMOHHM (POHOO0BE, BApaHTV M MHBECTULMM Ha NMapUYHUs
nasap, KakTo v Aa AbpPXU Napu4Hu cpeacTea.

PoHOBT MOXe Aa n3nonssa nepwueatu € Uen nocturaHe Ha MHBeCTULMOHHU

nevan6bu, HamansiBaHe Ha pucKa uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
CpaBHUTeNeH nokasarten

To3wu knac akuuu ce ynpasrsiBa C No3oBaBaHe Ha KOMOUHMPaH MHAEKC,
cberoswy ce ot MSCI Arabian Markets and Turkey with Saudi Arabia Domestic
Capped at 20%. MeHnaXXbpbT MHBECTUPA HA AUCKPELMOHHA OCHOBA U HE e
OrpaHv4eH [0 MHBeCTUpaHe B CbOTBETCTBME C KOMMNO3NLMSATa Ha TO3M
CpaBHWTENeH rnokasaren.

YecToTa Ha TbpryBaHe

MoxeTe aa nskynysate obpaTHO MHBECTULIMUTE CY NMPU NOUCKBaHe. To3un oHA
TbpryBa eXxefqHeBHo.

MonnTtuka Ha pasnpepeneHve

To3wn knac akuuy akymynvpa npuxoam, nosyyYeHn ot MHBeCcTULMUTe Ha oHAa,
KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA 1 CTOMHOCTTa UM Ce 0TpassBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT
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MHaUKaTopbLT 3a PUCK U AOXOAHOCT

KaTeropusta Ha pucka e nsuncrneHa 4pes M3nonaBaHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafiexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe fia moema Nno-BUCOKM PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHUXMN.

PuckoBu ¢pakTopu

Puck ot KoHueHTpupaHe: PoHOBLT MOXe [a ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpad)CKk1 perMoHu, NPOMULLIEHN CEKTOPU, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa moxe Aa goBefe A0 ronemy NpoOMeHy B CTOMHOCTTa Ha hoHAa KaKTo B
MONOXWUTENHA, Taka ¥ B oTpMuaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHM KypcoBe.

Puck oT pasBuBaLLy ce 1 rpaHUYHM nasapu: PassuBaluTe ce nasapu, u
0cobeHO rpaHNYHUTE Nasapu, KaTo LsSno HOCST NO-BMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTMBEH N NMUKBUOEH PUCK,
OTKOIKOTO pasBUTUTE Nasapwu.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosusa poHABLT MOXe Aa He € B
CbCTOsIHVE [a NpoAaBa LieHHU KHMKa CpeLLy MbiiHaTa MM CTOMHOCT Uiu aa
npofasa BbOOLLEe. ToBa MOXe Aa NoBnusie BbpXy pesynratute 1 Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyMNyBaHe Ha akuumTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITHOUYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTMBM, MOXe Aa He ObaaT oCbLLEeCTBEeHM ycrelwHo. Toea
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny n3passiBat XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT Wwe 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe ycrnoBus U MakpoOMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [ia Ce oKaxaT Mo-TPyAHW 3a MoCTUraHe.

BPJIM: MpexoabT Ha dvHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTpeLIHO6aHKoB pechepeHTeH nmxeeH npoueHT (BPIM) kbM antepHaTuBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSe Ha oLeHKaTa Ha onpeaeneHu
y4yactusi 1 4a BMOLUW NIMKBMOHOCTTA NPpU onpeaeneny MHCTpYMeHTU. ToBa
MOXe [ia MOBNMsie Ha pe3ynTaTtute oT MHBECTULUWTE Ha choHaa.

Puck ot gepuatn — EdbekTUBHO ynpaeneHue Ha noptdeiina u
MHBECTULMOHHM Lenun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT OYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Oa gosepar go 3arybu 3a doHga. PoHOALT MOXeE CbLLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMN B AEpUBATU, BKIMIOYUTENHO, KAaTO M3MON3Ba TEXHUKN
Ha KbCy Npofaxou 1 NMBLPUAX C Len Aa peanusupa goxoaHocT. Korato
CTOWHOCTTa Ha JajeH aKTUB ce MPOMEHU, CTOMHOCTTa Ha AepmBaTu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHW B MHOTO Mo-ronsima creneH. Tosa Moxe
Aa foBefe 40 MHOrO No-ronieMu 3arybu, oTKOnKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.54%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Toaw knac akuum Gelue ynpaensiBaH c No3oBaBaHe Ha KOMMNO3NUTEH
cpaBHUTerneH nokasaren, cberosiy ce ot 80% MSCI Arab Markets plus MSCI
Turkey n 20% S&P Saudi Large/Mid Cap, go centemspu 2012 1.

A1 HatpyneaHe USD (LU0314589945)

[ MSCI Arabian Markets and Turkey with Saudi Arabia Domestic Capped
at 20%

PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

pacdukata nokassa pesyntaTvuTe B LATCKN A0ONapW, Ces KaTo Tekymute
TaKCU 1 CBbP3aHUTE CbC CAENKU OT nopTderina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNEeHNATa Ha
pesyntatute OT MMHany NepuUoau.

PoHABLT e cb3fageH Ha 03 centemspu 2007.

KnacbT akumm Gele cb3ganeH Ha 03 centemspm 2007.

MpakTnyecka MHGopmMaLus
AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
Mchopmame 3a To3n CbOH,CI,, BKITHOYUTENTHO NPOCNeKTa, nocrnegHuna roauieH
OTYeT, BCUYKM nocneaBalimn wectMmecevHn oT4eTn U nocneagHarta ueHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
d)ﬂaMaH,D,CKI/I, XOonaHAacKu, CbI/IHCKI/I, nopTyrariCkn U NCNaHCKn e3unk.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosAWMSA AOKYMEHT nHpopMaumsi, KOSTO e NoAaBexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YaCTK OT NMPOCNeKTa Ha ¢)0H,qa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHarta 4acT Ha TO31 JOKYMEHT. npOCI'IeKT'bT N nepnoandyHnuTe oT4eTn ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3feneHu no 3akoH OT Te3un Ha
apyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnassaHe Ha onpeaeneHn ycrosus MoxeTte Aa
KaHOmpaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYT Krac akuum B
pamkuTe Ha To3u oHa unu B apyr oHA Ha Schroder. Mons, BuxTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ JOCTbMHO 6e3nnaTHo Npy NouckeaHe.

MonuTykaTa BKMNOYBa onvcaHne Ha ToBa Kak ce ua4ucnssat
Bb3HArpaxaeHneTo u 0663UJ,eTeHVIHTa 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHusTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHNS HA HAKOM TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LieneBusT cpaBHUTENeH nokasaren e nsbpaH,
3aLL0TO e npeacTaBUTENeH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoaxoAsiLia Lien no OTHOLLEHNe Ha

[I0XOHOCTTA, KOATO (POHALT Lienu Aa NpeaocTasu.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoauTe 3a pasnpeneneHve B
HAKOW OPUCOMKLMM MOXE Aa NOBMMsie Ha CNnoCOBHOCTTa Ha MHBECTULIMOHHNSA
MEHUIKBbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha dhoHAa Mo OTHOLLEHKUe Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 23/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



