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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Special Situations

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe GBP (LU0847528352)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMNOBMN LIEHHWN KHMXKa Ha eBPOMEenNCKN KOMMNaHW.
MHBeCcTULMOHHA NONIUTUKA

doHOBLT ce ynpaBnsiBa akTMBHO M MHBECTMPA B KOMMaHWK, 38 KOUTO
VHBECTULMOHHUST MEHNIXbP CYUTA, Ye NepCrnekTUBMTE UM 3a BbeLleTo He
ca OTpa3eH B TeKyluaTa LieHa Ha akuuuTe.

Hue cme ocobeHo NpuBReYeHn OT KOMMaHuW, KOUTO ca Nuaepu B GpaHLua;
ornepaTopu Ha nasapwu C orpaHnYeHa KOHKYpPEeHLUMs 1 BUCOKM Gapuepu Ha
BXoAa; unu oMpMu, YUUTO ycnex He creaBa NiTbTHO MKOHOMUYECKUST LIMKBI.
Hwe ce cokycrpame BbpXy OTKPUBAHETO Ha KOMMaHUM CbC CUneH 6a3os
GU3HeC, ConMaHW NasapHu No3unumu, 4o6pu MexaHU3MM 3a LbIITOCPOYEH
pacTex v OTIIMYHU YNPaBREHCKN EKUMN.

®oHABLT Ce ynpaBnsiBa BbB Bpb3ka CbC CbLUECTBEHN EKONOMMYHM, COLManHu 1
ynpaBreHcku paktopu. ToBa o3Ha4aBa, Ye NpobrnemMu, KaTto USMeHeHVe Ha
Knumara, eKonoryyHu rnokasartenu, cCTaHaapT! Ha Tpyaa UMy cbCTasa Ha
6opaa, KoUTo MoraT fja okaxat BRusiHWe BbPXY CTOMHOCTTa Ha fafeHa
KOMMaHwsi, ce B3emaT NpeaBua Npy oLeHKaTa Ha KoMMNaHuuTe.

®oHOBLT MOXE ChLUO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMIOUMTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PErMOHU, UHAYCTPUM UK
BanyTW, MHBECTULIMOHHN (POH0BE, BApaHTV M MHBECTULIMM Ha NapuUy4HUs
nasap, KakTo v ia AbPXXU NapuyH1 CpeacTBa.

doHOBT MOXe Ja 13Mor3Ba AepyBaTy C LiIeN HamansiBaHe Ha pucka unu ro-

edeKTVBHO ynpaeneHve Ha oHaa.
CpaBHUTeNeH nokasarten

PesynTtatute Ha cdhoHpa Tpsbea Aa ObAaT OLEHABaHW CNPSMO HEroBUS Lienesm
CpaBHWTeNeH nokasaTern, KONTO NPeAcTaBnsaBa NpeBuLaBaHe Ha MHAeKca
MSCI Europe (Net TR). MNo-ronsamata 4acTt oT MHBECTUMLMUTE Ha hOHAa MOXe
[a ca KOMMNOHEHTN Ha CPaBHUTENHUS nokasaTen. IHBECTULMOHHNAT
MEHVAXbP VHBECTMPA Ha AVNCKPELMOHHA OCHOBA W He € OrpaHnyeH Ao
VHBECTVPaHe B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHUSA NokKasaTten.
VHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMAaHUN U CEKTOPU, KOUTO
He ca BKMIOYEHN B LIeNeBKs CpaBHUTENEH nokasaTer, 3a Aa ce Bb3nonssa ot
cneumguyHn Bb3MOXHOCTUN 3a MHBECTULINN.

YecToTa Ha TbpryBaHe

MoxeTe aa n3kynyeate obpaTHO MHBECTULMUTE CM NpU NoucksaHe. Tosm hoHa
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Toswn knac akuuy akymynvpa npuxoam, NoslyYeHn oT MHBeCTULMUTE Ha hoHAa,

KOETO 03Ha4aBa, 4Ye Ce CbXxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM Ce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha prcka 1 Ha AOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HmUcKa AoXo4HOCT

Mo- BUCOKMAT pUCK

MoTeHUManHo No-B1coka
ZlOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e u34ymcreHa Ypes U3nosn3BaHe Ha NCTOPUYECKN AaHHU
3a pe3ynTatute U MoXxe Aa He € HagexaeH nokasarten 3a 6baelwms npocun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOoCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHM C BPEMETO.

doHA B Hall-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHOBLT € B Tasun kaTeropusi, 3awoTo MOXe Aa noema no-B1COKN PUCKOBE B
TbpCEHE Ha NO-BUCOKA JOXOAHOCT U LieHaTa My MOXe CbOTBETHO a ce
MOBULLN U MOHWXM.

KaTeropusta oTpassiBa CbLUO Taka, Ye TO3u Knac akuuu e B pasnuyHa BanyTa
OT BasyTata Ha hoHaa.

PuckoBun ¢pakTopun

BanyTteH puck: PoHOBLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMEHU B
0BMeHHM KypcoBe.

JlukenpeH puck: Mpy TpyaHW nasapHu ycnoBust OHOBLT MOXE [a He € B
CbCTOsIHME Aa NPOAAaBa LiEHHM KHMXKa CpeLly MbiHata UM CTOMHOCT UK aa
npogasa BbobOLe. ToBa MOXe a NOBMusie BbpXy pesynTtatute n ga Aosene Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyMNyBaHe Ha akuuuTe My.
OnepaTtuBeH puck: OnepaTvBHM NPOLECH, BKIHOYMTENHO CBbP3aHMTE CbC
CbXpaHSBAHETO Ha aKTUBM, MOXe Aa He ObAaT OCbLLECTBEHM yCMeLHO. ToBa
MOXe Aa Aosefe Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBusi U1 MakpoMKOHOMUYecKaTa cpefa UHBECTULMOHHUTE Lienn
MOXe [la Ce oKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha hMHaHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTpeLUHO6aHkoB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBMNMSE Ha oLeHKaTa Ha onpeaeneHn
yyacTusi 1 4a BMOLUW NIMKBMOHOCTTA NPU onpeaenenn NHCTpyMeHTU. ToBa
MOXe [ia MoBMnMsie Ha pe3ynTatute OT MHBECTULMWTE Ha choHAa.

Puck ot gepusatn — EdpekTmBHO ynpasneHue Ha noptdenna u
WHBECTUUMOHHU Lienn: 3a edpeKTUBHO ynpaeneHne Ha noptdenna morat aa ce
nsnonseat gepusatu. [lepuBatte Moxe Aa He JoHecaT O4aKBaHuUTe
pe3ynTaTi, MoXe Aa nopogsT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe

na gosepar fo 3arybu 3a ooHpga. PoHOBLT MOXeE CbLLO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITIOUYMUTENHO, KATO U3MON3Ba TEXHUKM
Ha KbCy Npoaaxkbun 1 MMBLPUIXK C Lien Aa peanuaunpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NPOMEHW, CTOMHOCTTa Ha AepuBaTty, 6asupaHm
Ha TO3M aKTMB, MOXeE [la Ce MPOMEHM B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[a fosefe 40 MHOro no-ronemu 3ary6u, oTKONKoTo UHBECTUUMsITa B 6a3oBust
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.84%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 15.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rognHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anucBaHe 1 3a 06pPaTHO M3KyMyBaHe Ha AANOBe ca NPeACTaBEeH
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe na pasbepeTe AeNCTBUTENHUTE TAaKCU 3a 3an1cBaHe 1 3a obpaTHoO
U3KynyBaHe Ha ASoBe OT BalUMs (PUHAHCOB CbBETHUK.

CToHOCTTa Ha TeKyLLMTe Takcy Ce OCHOBAaBa Ha pa3xoauTe oT npeaxogHarta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NMPOMEHSI FOAMLLHO.

MoxeTe Aa HamepuTe noseve UHGOPMaLIMA 3a TakcuTe B pasaen 3 ot
npocnekTa Ha doHaa.
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Pesyntatute, nocturHatn mexay 2012 r. 1 2019 r., ca nocturHaTv npu
obcTosiTencTea, KOUTO BeYe He ca Hamuue. VIHBeCTUUMOHHaTa NnonnTuka Ha
oHaa belue npomeHeHa Ha 19 depyapu 2020 r.

A HatpynsaHe GBP (LU0847528352)

MSCI Europe (Net TR) Index

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yuTte 06paTHO
cymMmaTta, KOATO NbpBOHa4YarHoO CTe nHBecTupanu.

IpadvkaTa nokassa pesyntatute B GpuTaHCKM Nvpu, cneg kaTto TekylmTe
TaKcu, CBbpP3aHUTE CbC CAENKM OT nopTdperina pasxoam 1 Takcara 3a
NoCTUrHaTK pe3ynTaTy ca nnaTeHun. TakcuTe 3a 3anucBaHe Ha asrose ca
U3KIMIOYEHWN OT U3YMCIIEHUATA Ha Pe3ynTaTuTe OT MUHANM Nepuoau.

PoHabLT e cb3gageH Ha 31 mapT 2006.

KnacbT akumu belwe cb3gapeH Ha 07 Hoemspu 2012.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMmo OT Cb3[aBaHEeTo Ha
CbOTBETHUSI KIac akuuu.

MpakTnyecka MHPopmauma

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: MoxeTte Aa nonyunTe AOMbAHUTENHA
MHOpMaLs 3a To3U (hOHA, BKITIOYMTENHO NPOCMEeKTa, NoCneaHus roauLleH
OTYET, BCUYKM NOCreABaLly LECTMECEYHM OTHETU U NOcneaHaTa LieHa Ha
akuunTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckv U UCNaHCKN e3UK.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaAeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosALWMSA AOKYMEHT nHpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocnekTa Ha hoHAa.

doHp Yaabp: Tosn doHA e nogpasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenus doHa Yaabp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCAKO NoApasferieHvie ca pa3feneHu no 3akoH OT Te3un Ha
ApyruTe nogpasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrosusa MoxeTe Aa
KaHOmpaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamkuTe Ha To3u oHa unu B apyr oHA Ha Schroder. Mons, BukTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLUs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ JOCTbMHO 6e3nnaTHo Npu NouckeaHe.

MonuTykaTa BKMNOYBa onvcaHne Ha ToBa Kak ce na4ucnssat
Bb3HarpaXkaAeHeTo 1 06e3LLeTeEHMsTa U CaMONUYHOCTTa Ha nuuara,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHusTa.
PeuyHuK: MoxeTe fa HaMmepuTe 0BSICHEHNS HA HAKOM TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEeH nokasaTen: LienesusT cpaBHUTENEH Noka3saTen e nabpaH,
3alL0TO e NpeAcTaBMTENeH 3a Buaa MHBECTULIMK, B KOUTO € Haln-BEPOATHO Aa
MHBECTUpa OHOBLT, U NMOpaamM TOBa € NOAXOASLLA LEn Mo OTHOLEHWE Ha
[I0XOHOCTTA, KOATO (POHALT Lienun Aa NpeaocTasu.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoguTe 3a pasnpeneneHue B
HAKOW OPUCOMKLMM MOXE Aa NOBMMsie Ha CnocoBHOCTTa Ha MHBECTULIMOHHNSA
MEHUIKbP Aa NoCpeLLHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLLEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 20/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



