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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Focus

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe EUR (LU2016215696)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Europe (Net TR)
index cnep npucnagaHe Ha TakcuTe 3a nNepuog OT TpU A0 NeT roAVHN Ypes

MHBECTMPaHe B AAMNOBM LIEHHN KHUXKa 1 CBbP3aHu C AANOBO y4acTue LeHHN
KHVDKa Ha eBPOMenckn KoMNaHum.

MHBeECTULMNOHHA NOIUTUKA

PoHOBT ce ynpaensBa akKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT

aKTUBUTE CU B KOHLUEHTPUPaH Ha6op OT OAN0BU LeHHU KHWXKa Ha eBpOFIeI7ICKVI
KOMNaHun.

doHOBLT MMa 3a Len Ja reHepupa HapacTBaHe Ha KanuTarna ypes usrpaxnaaHe
Ha KOHLEeHTpUpaH nopTtdpenn ot ,Han-gobpute nagen”. PoHabLT 06MKHOBEHO LUe
Obpxu 0o 35 komnaHuu.

PoHABLT Ce ynpaensiBa BbB BPb3Ka CbC CbLUECTBEHN €KONMOTMYHW, COLManHu n
ynpaeneHcku paktopu. ToBa 03Ha4aBa, Ye npobrnemu, kaTto USMEHEHUE Ha
KnvMmarta, eKkornormyHy nokasaTenu, ctaHgapTy Ha Tpyda Ui cbeTaBa Ha
©opaa, KoMTo MoraT [ia OKaXKaT BNUsiHue BbpXy CTOMHOCTTA Ha AajeHa
KOMMaHusi, ce B3emat npeaBuz Npy oLeHKaTa Ha KoMnaHumuTe.

PoHOBT MOXeE CbLLO Aa MHBECTUPA NPSIKO UMW HEMPSIKO B APYTY LEHHM KHIKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbPXXaBu, PErMOHW, UHOYCTPUM UK
BanyTu, MHBECTULIMOHHU (DOHAOBE, BApaHTU U MHBECTULIMM Ha NapUYHNS
nasap, KakTo v Aa ObpXXu Napu4Hy cpeacTsa.

doHOBLT MOXE Aa U3Non3Ba AepuBaTh € Lien NocTuraHe Ha MHBECTULIMOHHMN
nevyan6bu, HamansiBaHe Ha pucka unu No-ePekTUBHO ynpasneHre Ha oHaa.

CpaBHUTeNeH nokasarten

Pesyntatute Ha cpoHAa TpsibBa Aa 6bAaT oLeHsIBaHU CNPsSIMO HErOBUSI LiENeB
CpaBHUTErEeH nokasarern, KOWTO NpeAcTaBnsBa HagBuULLABaHe Ha nHAeKca
MSCI Europe (Net TR), kato ce npaBu cpaBHeHWe CbC cekTopa Morningstar
Europe Large Cap Blend Equity. [No-ronsimaTa 4acT oT uHBectTuumnmTe Ha
doHAa MOXe fla ca KOMMOHEHTU Ha LieneBust CpaBHUTENEH nokasarern.
VIHBECTULIMOHHUAT MEHWIXKBP MHBECTMPA Ha AVCKPELMOHHA OCHOBA U He e
OrpaHuyeH 40 MHBECTMPaHe B CbOTBETCTBME CbC CbCTaBa Ha LierneBust
cpaBHUTeneH nokasaren. VIHBeCTULMOHHUAT MEHNOXKbP Le MHBECTUpa B
KOMMaHMN UM CEKTOPM, KOUTO He Ca BKIIOYEHW B LIENEBUS CpaBHUTENEH
rokasaTern, 3a a ce Bb3Mornasa OT CneunduUyHN Bb3MOXHOCTM 32 UHBECTULUN.

YecToTa Ha TbpryBaHe

MoxeTe ga nskynysate obpaTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
Tbpryea exegHeBHO.

Monntunka Ha pasnpegeneHuve

Toswn knac aKumMn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuunnTe Ha CbOH,El,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X04HOCT

Mo- BUCOKMAT pUCK

[oTeHuManHoO No-BNUCOKA
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MHauKaTopbLT 32 pPUCK U AOXOAHOCT

KaTteropusita Ha pucka e na4mcreHa Ypes u3nos3aBaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kateropusi Ha hoHAaa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He 03Ha4YaBa 6e3prnckoBa NHBECTULUS.

PoHABLT € B Tasmn kateropusi, 3aLoTo MoXe Aa noema no-B1UCOK/ PUCKOBE B
TbpCeHe Ha No-B1COKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO Ja ce
MOBULLIN W MOHWXMW.

PuckoBun ¢pakTopun

Puck oT KoHueHTpupaHe: PoHABLT MOXe Aa ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpadCku permoHn, NPOMUILLINIEHN CEKTOPK, Nasapu U/vunu oTAENHU No3nLnn.
Tosa Moxe fa Josefe [0 rofieMn NPOMEHN B CTOMHOCTTa Ha hoHAa KakTo B
NONOXWUTENHA, Taka 1 B OTpMLUaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHH B
obmeHHM KypcoBe.

Jlnkenpaen puck: Mpu TpyaHU nasapHu ycnosusa MOHObLT MOXe [a He € B
CbCTOSIHVE [a MPOoAaBa LieHHU KHMKa CpeLLly MbiiHaTa MM CTOWHOCT uiv aa
npopasa BbO6LLe. ToBa MOXe Aa NOBNuUse BbPXY pesyntatute u Aa goseae Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNnyBaHe Ha akUMUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha aKTVBM, MOXe Aa He ObaaT oCbLLECTBEHM ycrewHo. Toea
MoXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE LNy U3passiBart XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar e 6bae nocturHat. B saBucumocT ot
nasapHuTe yCroBMS U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULIMOHHUTE Lienn
MOXe [la Ce oKaxar No-TpyAHW 3a NocTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBMTE Na3apu OT U3MON3BaHETO Ha
BbTpeLLUHOOaHKoB pedhepeHTeH nmxseH npoueHT (BPJM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSE Ha OLeHKaTa Ha onpeaeneHn
y4actusi v Aa BMOLUW NIMKBMAHOCTTA NpU onpeaeneHn NHCTpymeHTu. Toea
MOXe [ia MoBNMsie Ha pe3yntatute oT MHBECTULUWTE Ha hoHAaa.

Puck ot gepuatu — EdbekTuBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lenu: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
nsnonseat Aepvsatu. [lepusatte Moxe Ja He JoHecaT o4akBaHuUTe

pesynTaTu, MoXe Aa NopoasAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe
[a fosefart fo 3aryou 3a poHaa. PoHALT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMM B AEPUBATU, BKITHOYUTENHO, KaTo M3MOr3Ba TEXHUKM
Ha KbCy Npoaakbm 1 NMMBLPUIK C Lien Aa peanuavnpa goxogHocT. Korato
CTOMHOCTTa Ha [JafleH aKTUB Ce NPOMEeHU, CTOMHOCTTa Ha AepuBaTtu, 6asupaHm
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHM B MHOTO Mo-rofnsiMa creneH. Tosa Moxe
[a fosefe 40 MHOro no-ronemu 3ary6u, oTKONKOTO UHBECTUUMSATA B 6a30BUS
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

Takcu 3a 3anucBaHe Hsama

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.82%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 10.00% ot
HaAXBbPMALWMSA NaHyBaHWUTe pesynTaTti knac akunm Hag nigekca MSCI
Europe Net TR. BuxTe npocnekrta 3a noseve nHgopmaums. MNMpes
nocrnegHaTta MHaHCOBa rogMHa Ha hoHAa TakcaTa 3a NOCTUrHaTK pesynTaTtu
6ewwe 0.63% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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doHabT € cb3gaaeH Ha 03 mapt 2011.

KnacbT akumm Gele cb3gapeH Ha 26 asryct 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca HanmnyHu caMo OT Cb3[aBaHETo Ha
CbOTBETHMS Knac akLuuu.

MpakTnyecka MHpopmaLms

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa nuHpopmauma: Moxere aa nonyyute AoNbIHATENHA
NHbopmaLms 3a To3n POHA, BKMIOYMTENHO NPOCNeKTa, MOCMNEAHNS rOANLLIEH
OTYET, BCUYKM NOCNEABaLLM LIECTMECEYHN OTHETM 1 NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXECTBO Ha dhoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHy 6eannatHo Ha Gbnrapcku,
AHITIMACKN, PPEHCKW, HEMCKU, TPBLIKK, YHrapCKuW, UTanmaHcky, Nomnckw,
dnamaHacky, xonaHacku, (UHCKW, MOPTYranckv 1 UCNaHCKM e3uK.
AaHbyHO 3aKoHOoAAaTeNCTBO: POHABLT NOASIEXMN HA AaHBYHO obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BINUSHUE BbPXY UHAVBUAYANHUS BUY
AaHbYyeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHo Mo OTFTOBOPHOCT eANHCTBEHO Bb3 OCHOBa Ha JeknapvpaHa B
HacTosILMSA JOKYMEHT MHpopMaumsi, KOSITO € NoABexaallia, HETOYHa Unu e B
NpoTUBOpeYME CbC CbOTBETHUTE YacTW OT NpocnekTa Ha oHAa.

doHA Yapbp: Tosn doHA e nogpasaeneHne Ha PoHa Yaabp, YMeTo Me e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHU 3a Lenus doHa Yaabp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBuTe Ha BCSIKO NoApasferieHve ca pasfaeneHu no 3akoH oT Te3n Ha
ApyriTe nogpasaerneHus.

MpemecTBaHMA: Npu cna3eaHe Ha onpeaerneHn ycrnoBus MoxeTe Aa
KaHOmpaTcTBaTe 3a MPeEMECTBaHe Ha BallaTa MHBECTULMS B APYT KMac akuum B
pamKkuTe Ha To3u doHA unu B Apyr doH Ha Schroder. Monisi, BuxTeE
npocrekTa 3a noseve MHopmMaLums.

MonuTtunka 3a Bb3HarpaxgaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHust Ha Schroders 1 cBbp3aHa MHOPMaLUs ca JOCTBIMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO Ge3nnaTHO Npy NoucKBaHe.

MonuTykaTa BKMOYBa ONMCaHME Ha TOBa Kak ce u34ucnsisat
Bb3HarpaxaeHveTo 1 obesLleTeHnsaTa 1 caMonuyYHOCTTa Ha nuuara,
OTTOBOPHU 3a NMPUCHXKAAHETO Ha Bb3HArpaXxaeHneTo u obeslueTeHusTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MNON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeNEH nokasaTen: LienesusT cpaBHUTENEH Nokasarten e nabpaH,
3all0TO e NpefcTaBuTerieH 3a BUaa UHBECTULIMK, B KOUTO € Hall-BeposATHO Aa

MHBECTUpa OHOBLT, U NMOpaamM TOBa € NOAXOASALLA LEn Mo OTHOLIEHWE Ha
[I0XOZIHOCTTa, KOATO POHABLT Lenu Aa npegocTasn. CbnocTaBUuMUAT
cpaBHWUTeneH rnokasaren e u3bpaH, 3aL0TO MHBECTULIMOHHUAT MEHUOXKBbP
cunTa, Ye TO3U CPaBHUTENEH MoKasaTen AaBa Bb3MOXHOCT 3a NMOAXOAALLO
CpaBHEHVe 3a LienuTe 3a NoCTUrHaTUTe pesynTaTti, KaTo ce UMaTt npeasug,
MHBECTULMOHHATA Lien 1 NnonuTuka Ha doHaa.

Pasxoau 3a pasnpegeneHue: HUBOTO Ha pa3xoauTe 3a pasnpeferneHue B
HAKOW HOPUCOMKLMN MOXKE Aia MOBMMsie Ha CMoCOBHOCTTa Ha MHBECTULMOHHUSA
MEHVUIKbP Aa nocpeLlHe MHBECTULIMOHHATA Lien Ha doHAa Mo OTHOLLEeHMe Ha
BCUYKW KIAacoBe akumu crief npucnagaHe Ha Takcure.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 09/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



