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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi-Factor Equity

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynsaHe EUR (LU1987117725)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI AC World (Net TR)
Index cnep npucnagaHe Ha TakcuTe 3a Nepuop OT TPX A0 NeT roAuHU Ypes
MHBECTMPaHe B AAMOBM LIEHHW KHUXA Ha KOMMaHUW OT LA CBAT.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu oT
aKTUBWUTE CU B OSINOBU LIEHHU KHIKA Ha KOMMNaHWM B Lenusl CBAT. QOHAOBT e
ce dhokycupa BbpXy peavua daktopu Ha cobCTBEH KanuTarn (M3BECTHM oLle
KaTo CTUNoBe Ha uHBecTupaHe). KomnaHmute wwe 6baat oueHsBaHu
elHOBpPeMeHHO Ha 6a3aTa Ha Te3n akTopu Ha cObBCTBEHMS KanuTan ¢
NMOMOLLTa Ha HaMbITHO UHTErPUPaH CUCTEMATUYEH Bb3XOASALL, MHBECTULIMOHEH
noaxopd. Mpunoxvmute dakTopn Ha COBCTBEH kanuTan MoXxe Aa BKIoYsaT
cnefHoTo:

— Hucka npoMeHnMBOCT — BKIOYBA OLEHKA Ha Noka3aTenu KaTo OBWKEHME Ha
LieHaTa Ha akuMuTe U UCTOPUYECKU AaHHM 3a pe3ynTaTtute oT AeiiHOCTTa C Len
[a ce onpeaensT Te3n LeHHN KHUXKa, 38 KOUTO MHBECTULMOHHUAT MEHUOXKbP
CMSITa, Ye e ca 0BeKT Ha No-marko ABWXKEHUE Ha LieHaTa CnpsiMo cpegHuTe
rokasaTenu 3a cseToBHUTE oHA0BM Bopcu.

— OuHamuka — BKMHOYBa OLleHKa Ha TEHAEHLUMUTE NPU akLmKn, CEKTOpU Unm
CTpaHu B cboTBeTHaTa oHgoBa bopca.

— KayecTBO — BKMOYBA OLIEHKA Ha NoKa3aTenu KaTo peHTabuIHoCT,
CcTabUNHOCT U (hHAHCOBa MOLL, Ha KOMNaHusaTa.

— CTOMHOCT — BKJ1tOYBA OLEHKA Ha MoKasaTenu KaTo napuyHu noToum,
OVBUOEHTM U OXOAHOCT, 32 Aa Ce UAEHTUULMPAT LIEHHW KHIKA, KOUTO
cnopes UHBECTULIMOHHNA MEeHVXKbP ca bunu nogueHeHy oT nasapa.

- KomnaHum ¢ manka cTeneH Ha kanutanvaauust — BKIloYBa MHBECTUPaHE B
Marnku KOMnaHum, KOUTO KbM MOMEHTa Ha nokyrnkaTta ca B gonHute 30% Ha
nasapHara kanutanusauus Ha CBETOBHUTE pOHA0BM Bopcu 1 nputexasar
aTpaKTMBHU XapaKTepUCTUKM Ha GasaTta Ha onucaHuTe No-rope CTUIoBe.
doHOBT M3NOM3Ba CUCTEMATUYEH ONTUMMU3ATOP, KOMTO OLEHSIBA BCUYKM
KOMMaHWU B LUMPOKa MHBECTULMOHHA BCENEHA, BKITIOUYUTENHO TE3M, BKIHOYEHN
B uHaekca MSCI AC World (Net TR), cnpsimo ropenocoyeHute aktopu Ha
cobcTBeHMs KanuTan, 3a Aa cbagage noptdenn ot obukHoBeHo 300 — 400
LieHHM kHka. MpouechT Ha cuctemMaTMyHa onTUMU3auus uma 3a uen aa
yBENUYM 4O MAKCMMYM OYakBaHaTa eKcno3uuusi Ha dpoHaa cnpsiMo

HanpaBeHaTa oLeHKka no hakTopuTe Ha COBCTBEHUS kanuTan, KoUTo creasa
[a ce oT4mMTaT C orfes akTUBHUS PUCK U pasxoauTe No TpaHcaKumm, KaTo ce
npunara JOMbIIHUTENEH KOHTPOST, 3a Aa Ce ynpaBsssiBa PUCKbT OT
KOHLIEHTPMPaHe B LIEHHW KHIDKa, CEKTOPU U MHAYCTPUU, U HEOYaKBaHM
OTKMOHEHWS KbM UMW OT AaeH CpaBHUTENeH nokasarten. VIHBECTULMOHHUST
MEHUIXbP Npernexana cuctemMaTuiyHuTe pe3ynTtaTv U NpaBu Kopekuuu, 3a aa
rapaHTMpa, Ye ce [OCTaBAT XenaHUTe XapaKTepPUCTUKN Ha pucka 1 4ye
nopTdennbT CLOTBETCTBA Ha (hakTopuTe Ha COBCTBEeHUs kanuTan. PoHALT ce
pebanaHcupa exeMeceyHo.

PoHABT MOXeE CbLLO A MHBECTUPA MPSKO U HEMPSKO B APYTY LIEHHW KHIDKa
(BKNIOYNUTENHO B APYru KNacoBe aKTVBK), AbpXaBu, PErMOHU, UHOYCTPUM Unn
BanyTW, MHBECTULIMOHHK pOHAOBE, BAPAHTU M MHBECTULMM HA NapUYHUS
nasap, KakTo v Aa AbpXu Napu4Hy cpeacTsa.

PoHABT MOXeE Aa 13MNon3Ba AepyBaTh C Lien HamansBaHe Ha pucka unw no-
edeKTVBHO ynpasneHve Ha doHaa.

CpaBHUTesIEH NoKasaTen

PesynTtatute Ha dhoHpa Tpsbsa Aa ObAAT OLEeHABaHW CNPSMO HEroBUS Lienesu
CpaBHUTENeH nokasarern, KOWTO NpeAcTaBnsaBa NpeBuLIaBaHe Ha MHAeKca
MSCI AC World (Net TR). No-ronsimaTa 4acT oT nHBectTuummTe Ha ooHaa
MOXe [a ca KOMMOHEHTW Ha CPaBHUTENHWS nokasaTen. IHBECTULMOHHNAT
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA M HE € OrpaHnyeH 4o
WHBECTMPaHe B CbOTBETCTBME CbC CbCTaBa Ha CPaBHUTENHUS nokasarern.
MHBECTULIMOHHUAT MEHNOXKBP LLie MHBECTMPA B KOMMaHUN U CEKTOPW, KOUTO
He ca BKITI0YEeHM B CPaBHUTENHWSA nokasarTern, 3a Aa ce Bb3nonasa ot
cneumguyHn Bb3MOXHOCTUN 3a UHBECTULINN.

YecToTa Ha TbpryBaHe

MoxeTe ga nskynysaTte obpaTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun coHA,
Tbpryea exefHeBHo.

Monntunka Ha pasnpegeneHuve

Toswn knac akummn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuUnnTe Ha CbOH,D,a,

KOeTO 03Ha4aBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LieHaTa Ha Kraca akuuu.

MNpodunn Ha prcka 1 Ha AOXOAHOCTTA
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusita Ha pucka e nsuncrneHa 4pes M3norna3BaHe Ha CUMynupaHu
NCTOPUYECKN [aHHW 3a pe3ynTaTuTe 1 MOXe a He € HagexAeH nokasarten 3a
6baelums npodun Ha pucka Ha poHaa.

He ce rapaHTupa, 4e prckoBaTa kaTeropusi Ha poHAaa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Ha-HUCKaTa KaTeropus He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aoTo MOoXe Aa noema no-B1COKU PUCKOBE B
TbPCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [ia ce
MOBULLN W MOHWXW.

PuckoBu ¢pakTopu

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0B6MEHHN KypcoBe.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosusa poHABLT MOXe Aa He e B
CBbCTOSIHME Aa NPOoAaBa LEHHW KHIKa CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npofasa BbO6LLEe. ToBa MOXe Aa NoBnusie BbpXy pesynratute u Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLECH, BKITIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLIECTBEHN yCrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE Lieny n3passiBat )enaH pesynTart, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar e 6bae nocturHat. B saBucumocT ot
nasapHuTe YCroBusi 1 MakpOMKOHOMMUYecKaTa cpefa MHBECTULIMOHHWTE Lienn
MOXe [a Ce OKaxaT Mo-TPyAHWU 3a NOCTUraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOMN3BAHETO Ha

BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBMyse Ha OLeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLum NMKBMAHOCTTA NPy onpeaeneHn NHCTpyMeHTH. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunNTe Ha oHaa.

Puck ot gepuBatun — EcpekTMBHO ynpaBneHve Ha noptdenna un
WHBECTULMOHHM Lienu: 3a edekTMBHO ynpasrneHue Ha nopTtdenna mMoraT Aa ce
n3nonseart AepvsaTtu. [lepuBatnte Moxe Aa He JOoHecaT O4aKBaHuTe
pesynTaTu, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa fosefart Ao 3arybu 3a doHpa. PoHABLT MOXe CbLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B iepMBATU, BKITIOYUTENHO, KaTO U3MON3Ba TEXHUKN
Ha KbCy Npodaxbu 1 NMUBLPUIX C Lien Aa peanuavpa goxogHocT. Korato
CTOMHOCTTa Ha JajileH aKkTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3M aKTMB, MOXe [ia Ce MPOMEHMW B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
Aa fgosefe A0 MHOrO No-ronieMu 3arybu, OTKonKoTo MHBeCTUUMSATa B 6a3oBums
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 0.45%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENTHO PasxoauTe 3a MapKeTVHT U NpeasiaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 0b6paTHO U3KyMNyBaHe Ha AsSnoBe ca NpeacTaBeHu
KaTo MakCUMarnHu CTOMHOCTU U B HAKOW Crydan MOXe Aa ce Mnnatui no-marko.
MoxeTe fa pasbepeTe AeNCTBUTENHUTE TakCK 3a 3anuncBaHe 1 3a 06paTHO
U3KyrnyBaHe Ha AsnoBe OT BaluWsi (OMHAHCOB CbBETHMK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE Takcu NpeacTaBnsiBa NporHo3Ha
OLIeHKa Ha TakcuTe, Tbid KaTo (POHABLT € Cb3Aa[eH HacKopo U HAMa pasxoau 3a
e[Ha roaunHa, Bbpxy KOUTO Aa Ce U3YUCMM CTOMHOCTTa. TOANLLHUAT OTYET Ha
doHaa 3a BcaAka hMHaAHCOBA roauHa Liie CbabpXKa NoAPOoBHN AaHHK 33
TOYHUTE HAYUCTIEHMN TAKCK.

MoxeTte aa HamepuTe noBeve nHopMaums 3a Takcute B pasgen 3 oT
npocnekTa Ha doHaa.
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Hama pgoctaTtbyHO AaHHK, 3a Aa ce NpedocTaBun Ha
NHBECTUTOPUTE NoJfie3Ha chbopmauvm 3a pesynrtatute oT
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PoHABLT e cb3naneH Ha 17 gekemspu 2018.

KnacbT akuum 6ewe cb3ganeH Ha 08 man 2019.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUS KNac akumu.

MpakTnyecka nHGopmauus

AenosuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHopMaLms 3a To3Un (hOHA, BKITIOUYMTENHO NPOCMEKTA, NOCNeaHUS roauLLEeH
OTYeT, BCUYKM NoCneABalLy LeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnaTtHo Ha Gbrrapcky,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKW, UTanmnaHCKu, NMoricku,
hnamaHAcku, XonaHACKW, (UHCKM, NOPTYrancku U UCNaHCKU e3UK.

[AaHbuHO 3aKOoHOAaTeNncTBO: PoHABLT Noanexu Ha AaHbYyHo obnaraHe B
JTtokcemOypr, KOETo MOXe Aa OKaxe BNuUsiHMEe BbpXY UHOAVBUAYaNHNUS BU
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacToSALWMS JOKYMEHT MHbopMaumsi, KOSITO e NoABexaallia, HETOYHa Unu e B
NpOTUBOPEYME CbC CbOTBETHUTE YacCTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NEpUoaNYHUTE OTYETU ca
M3roTBEHU 3a Lenus doHa Yagbp. 3a 3awuTa Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3u doHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a nose4e MHopmalms.

MonnTtuka 3a Bb3HarpaxxkaeHusa: Peslome Ha nonutmkara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHGOpPMaLUs ca AOCTBIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
e J4OoCTbMHO 6e3nnaTHo Npy NouckeaHe.

MonuTrkaTa BKIOYBA ONMCaHME Ha TOBA KaK Ce u34ucnssat
Bb3HarpaxxaeH1eTo 1 obesLleTeHnsiTa U CaMonNUYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCHXOAHETO Ha Bb3HarpaxaeHneTo u obeslueTeHnsTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHUS Ha HAKOM TEPMUHM, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTenNeH nokKasaren: LienesBnat cpaBHuTeneH nokasaren e n3bpaHx,
3aLL0TO e NpeAcTaBMTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEpOoSTHO Aa
MHBECTMpPa POHABT, U NopaaM ToBa € NoAXOAsLLA Liern No OTHOLLEeHNe Ha
[0XOAHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpeaeneHue: H1MBoTo Ha pasxoauTe 3a pasnpegerneHve B
HAKOW 0PUCAMKLMN MOXe Aa NOBMMsie Ha CnocobHOCTTa Ha MHBECTULIMOHHUSA

MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha (bOH,Ela Nno OTHOLUEeHUe Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GOoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 09/07/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



