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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Securitised Credit

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe USD (LU1662754669)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a Len Ja ocurypu 4OXo4 U HapacTBaHe Ha kanvTana B pasmep
Ha USD LIBOR 3 Months +2% (unu antepHaTuBHa pegepeHTHa CTOMHOCT)
npeauv npvcnagaHe Ha TakcuTe* 3a nepvod oT TpU 4O NET roAUHM Ypes
WHBECTMPaHE B CEKIOPUTU3NPAHN aKTUBU, EMUTUPAHM OT KOMMaHUW B LiEnns
CBSIT.

* 3a ueneBaTa JOXOAHOCT crieq TakcuTe 3a Bcekv Knac akumm, Monisi, noceteTe
yebcanTta Ha Schroders:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets

MHBeCTULMOHHA NOIUTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu ot
aKTUBUTE CU B CEKIOPUTU3NPAHN MHBECTULIMK, BKIOYMTENHO, HO Ge3 ToBa fa ce
orpaHuyaBsa Ao obesneveHun ¢ akTuBU LieHHN kKHxa (ABS), obesneyenn ¢
UMOTEKN Ha XWUMULLHWM UMOTUN LieHHN KHuxka (MBS) n obesnevenmn ¢ nnotekn Ha
TbProBcku 06ekTH LieHHU kHka (CMBS). doHabT MoXe CbLUO Aa MHBECTUpa B
Kornatepusnpanun kpegutHu 3agbmkenus (CLO).

PoHabT Moxe Aa nHeectupa go 100% ot aktneute cn B ABS, MBS 1 CMBS,
n3nafeHun B UsiN CBSIT, C KPEAUTEH PENTUHT, paBeH Ha U NOA UHBECTULIMOHHUS
(v3mepeH no Standard & Poor's nnu apyr paBHOCTOEH PEATUHT Ha ApYyrn
areHUMn 3a KpeauTeH penTuHr). basoBrTe akTBM Ha 0Ge3neyYeHnTe C aKTUBM
LIEHHM KHIDKa MoraT [a BKIHYBaT B3EMaHUsI OT KPeAUTHU KapTu, NINYHU 3aemMu,
3aeMu 3a aBTOMOOUNK, nHaAHCHpPaHe Ha NPEBO3N U Marnku BU3Hec 3aemu.
PoHABLT MOXe Aa uHeectupa 4o 30% OT aKTUBMTE CU B LIEHHWN KHIXKa C
KpeauTeH PeVTUHI No4 UHBECTULUMOHHMSA (M3mepeH no Standard & Poor's unm
APYr paBHOCTOEH PENTUHT Ha APYrv areHUMmn 3a KpeauTeH PerTUHr).

POHOBLT MOXE CbLLO 4@ UHBECTMPA NPSIKO UMN HEMPSIKO B APYTY LIEHHW KHMXa
(BKNIOYNTENHO B APYru KNacoBe aKTVBK), AbpXaBu, PErMOHU, UHAYCTPUM Unn
BanyTW, MHBECTULIMOHHN (pOHA0BE, BAPAHTU M MHBECTULIM HA NapUYHUS
nasap, KakTo 1 fja AbPXV NapuyHn CpeacTBsa.

PoHOBLT MOXe Aa U3MNOoMn3Ba AepuBaTK C Lien NocTuraHe Ha MHBECTULIMOHHN
neyanbu, HamansiBaHe Ha pucka unu No-eeKTUBHO ynpasneHue Ha PoHaa.
CpaBHUTEsIEH NOKasaTen

Pesyntatute Ha coHaa TpsAbBa Aa 6baaTt oLeHsBaHN CNpsMO HEroBUS LieneBu
CpaBHWTeNeH nokasaTern, KOWTO NPeACcTaBnsiBa NpeBuaBaHe Ha 3-mecedeH
USD LIBOR +2% (unu antepHaTMBHa pedepeHTHa CTOMHOCT), KaTo Ce CpaBHM
C MHAeKca 3a 06e3neveHn C akTMBU LieHHN KHUXKa ¢ nnasalum kypcose ICE
BofA Merrill Lynch US. NHBECTULMOHHUSAT MEHMAXBP MHBECTUPA Ha
ANCKPEeLIMOHHa OCHOBA W He € OrpaHWYeH [0 MHBECTUMpaHe B CbOTBETCTBME ChbC
CbCTaBa Ha CpaBHUTENEH rnokasaTern.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, Nony4eHn ot MHBECTMLIMMTE Ha doHaa,

KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce 0TpassBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
LOXOA4HOCT
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Mo- HUCKMAT pUcK
MoTeHuManHo No-HUCKa AOX0AHOCT
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MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTeropusta Ha pucka e ns4ncrneHa 4ypes M3nona3BaHe Ha CUMyNuMpaHy AaHHW
3a pesynTaTuTe U MOXe Aa He e HafexaeH nokasaren 3a 6baelumsi npocun Ha
pucka Ha doHaa.

He ce rapaHTvpa, Ye puckoBaTa KaTeropus Ha hoHAa Le OCTaHe NOCTOSHHA W
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Hal-HUCKaTa kaTeropusi He o3HayaBa b6e3puckoBa MHBECTULUS.
PoHABLT € B Tasmn kateropusi, 3aLoTo MoXe Aa noema no-B1UCOKM PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHVDKW.

PuckoBu ¢pakTopun

Puck oT obesneveHun ¢ akTuBM 1 06e3nedeHr C UMNoTeKN LeHHU KHKa: POoHOBLT
MOXe [a MHBECTMpa B LIEHHW KHIDKa, 0be3neyeHmn ¢ unoTeka unm ¢ akTvsm.
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracsaT MbAHUS pa3Mep Ha 3a4bIIKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a coHaa.

KpeauTeH puck: BnowasaHe Ha (OMHAHCOBOTO CbCTOSIHNE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumnte My unv o obesleHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeHu B
obmeHHM KypcoBe.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HOopMarHo ¢ NO-HNCHK PENTUHT UK 6e3 KpeanTeEH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpEAUTEH U NMUKBULAEH PUCK.

JluxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pesynTtar oT
NPOMEHW B NIMXBEHWUTE NPOLIEHTW.

Tuksunaen puck: Mpwn TpyaHW NaszapHW ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHVE A NMPoAaBa LieHHU KHMbKa CpeLLly MbiiHaTa MM CTOWHOCT Uin aa
npogasa BboOLLe. ToBa MOXe [a NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatvieeH puck: OnepaTvBHY NPOLECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTMBM, MOXe Aa He ObaaT oCbLLECTBEHM ycrewHo. Toea
MoXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatuTe: VHBECTULMOHHUTE Lenn n3pasABarT XxernaH pe3ynTart, HO
HAMa rapaHuus, 4e TakbB pesynTar e 6'b,Ele nocTturHat. B 3aBucumocT ot
nasapHuTe ycnosusa n MakponKkoHoMmn4ecKkaTa cpefa MHBECTULIMOHHUTE Lienn
MOXe [ia Ce OKaxaT No-TPyAHW 3a NOoCTUraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MON3BAHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMsSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browy NUKBUMAHOCTTA NpU ONpeaeneHn NHCTPYMeHTU. Toea
MOXe [ia MoBNusie Ha pe3ynTaTtute oT MHBECTULMWTE Ha cpoHAaa.

Puck ot fgepusatn — EdpekTMBHO ynpasneHve Ha noptdenna u
MHBECTULMOHHM Lienu: 3a ehekTUBHO ynpaBneHne Ha noptdeina morat fa ce
n3nonseat Aepvsatu. [lepuBatte Moxe a He JOHecaT O4YaKkBaHuUTe
pe3ynTaTi, MoXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar no 3arybu 3a oHga. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITKOYUTENHO, KAaTO U3MON3Ba TEXHUKM
Ha Kbcy Npofaxbu 1 NMBLPUOX C Len Aa peanusupa goxogHocT. Korato
CTOWHOCTTa Ha JaeH akTUB Ce MPOMEHU, CTOMHOCTTa Ha AepuBaTu, 6asmpaHu
Ha TO3M aKTMB, MOXE [la Ce NMPOMEHMU B MHOTO MO-rofisiMa CcTeneH. ToBa Moxe
[Aa foosefe 4O MHOrO No-ronieMu 3arybu, oTKonKoTo MHBeCTULMSATa B 6a3oBums
aKTUB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKcu, noeMaHu oT ¢poHAa B paMKUTe Ha eHa rognHa
TeKkyLm Takem 0.49%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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PesyntatuTte oT MMHanNu nepuoau He ca NporHo3sa 3a 6baeLwmnTe pesyntatm u
MOXe [ia He ce noBTapaT. CTOMHOCTTa Ha UHBECTMLMUTE MOXE KaKTo Aa ce
MOBMLLUK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aia He norny4ute obpaTtHo
cymata, KosATO MbpBOHaYanHo CTe MHBeCTUpanu.

pacdukata nokassa pesyntaTvuTe B LATCKN A0ONapW, Ces KaTo Tekymute
TaKCU 1 CBbP3aHUTE CbC CAENKU OT nopTderina pasxoamn ca nraTeHu.
TakcuTe 3a 3anucBaHe Ha AANOBE ca M3KMYEHM OT U3YMCNEeHNATa Ha
pesyntatute OT MMHany NepuUoau.

PoHABLT e cb3fageH Ha 06 centemspn 2017.

KnacbT akumm Gele cb3ganeH Ha 06 centemspm 2017.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNEKTa, NOCMNEAHUS FTOAULLIEH
OTYET, BCUYKM NOCreABaLly LECTMECEYHM OTHETU U NOcneaHaTa LieHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
chnamaHacku, xonaHacku, UHCKW, MOPTYrarnckv 1 UCNaHCKK e3uK.

[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeneHo Noa OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B
HacTosALWMSA JOKYMEHT nHpopMaumsi, KOSTO e noaBexaallia, HETOYHa Unu e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocnekTa Ha hoHAaa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
ApyruTe nogpasaeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHn ycrioBnsa MoxeTte Aa
KaHOmpaTcTBaTe 3a MpeMecTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocrekTa 3a noseve MHopmMaLms.

MonuTtunka 3a Bb3HarpaxaeHus: Pesiome Ha nonuTykarta 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHOPMaLMs ca AOCTBIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konve
€ JOCTbMHO 6e3nnaTHO Npu NouckeaHe.

MonuTykaTa BKMNOYBa OnvMcaHne Ha ToBa Kak ce ua4ucnssat
Bb3HarpaxxaeHvneTo 1 obe3LleTeHnsTa U CaMoNMYHOCTTa Ha nuuara,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHusTa.
PeuHuK: MoxeTe fa HaMmepuTe OBSICHEHNS HA HAKOM TEPMUHM, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LieneBusT cpaBHUTENeH nokasaren e nsbpaH,
3aLl0TO LieneBaTta 4OXOAHOCT Ha hoHAa € Aa OCUrypu Unu Aa NpeBuLLn
[OXOAHOCTTa MO TO3W CPaBHUTENEH MNokasaTes, KakTo € MOCOYEHO B
MHBECTUUMOHHaTA Len. CbnocTaBUMUST CpaBHUTENEH nokasaTern e u3bpaH,
3aLL0TO MHBECTULMOHHUAT MEHUIXbP CUUTA, Ye TO3M CPaABHUTENEH MoKasaTern

[aBa Bb3MOXHOCT 3a NOAXOASLLO CpaBHEHME 3a Liennte 3a nocturHatuTe
pesynTaTu, KaTo ce umat npeaBus MHBECTULIMOHHATA Lien 1 NonuTuka Ha
doHaa.

LIBOR: BB Bpb3ka ¢ Bceku poHA, ynpasnsiBaH ¢ no3oBaBaHe Ha LIBOR,
Schroders e B npouec Ha oLeHKka Ha noTeHumanHuTe antepHatuem Ha LIBOR n
LLle yBeJOMW MHBECTUTOPUTE 3a PELLEHMETO MO NPUETUS PeL.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 10/07/2020 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



