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HacTosAmuaT JOKyMeHT € U3rOTBEH B CbOTBETCTBUE C U3HMCKBaHUATA Ha llpunoxeHue N2 1 Ha Jleserupan
persameHT (EC) 2019/980 Ha EK oT 14 mapt 2019 roauHa oTHOCHO 3a jAombjHeHHe HA Persament (EC)
2017/1129 na EBpomnelickus napjiaMeHT M Ha CbBeTa IO OTHoOLleHHMe Ha ¢opMmarTa, CbJbpXKaHUETO,
MpoBepKaTa U 0100peHUEeTO Ha NPOCIEeKTa, KOUTO TpsibBa Jia ce MyOGJIMKyBa NpU MyOGJUYHOTO MpeJJjaraHe Ha
[[eHHU KHIKA WJIK NP JIONYCKAaHEeTO UM JI0 ThPTroBHs Ha peryjaupaH mnasap, u 3a oTMsiHa Ha PersiameHnT (EO)
Ne 809/2004 na KomucusaTa KaTo 4acT OT mpocnekT B cboTBeTcTBUe ¢ PersiamenTt (EC) 2017/1129 Ha
KoMmucusTra ot 14 roHu 2017 roguHa OTHOCHO IPOCIHEKTa, KOUTO Tps6Ba Ja ce My6JMKyBa IPU My6JUIHO
npejJiaraHe UM JONyCKaHe Ha LIeHHU KHKA 10 ThProBUs Ha peryJjupaH nasap, ¥ 3a oTMsHa Ha /lupekTnBa
2003/71/EO, Pernament (EC) 2019/979 nHa EK oT 14 mapt 2019 r. 3a gonbiHenue Ha PersameHTt (EC)
2017/1129 na EBpomnelickus napsiaMeHT M Ha CbBeTa N0 OTHOILEHHWe Ha pPeryJjlaTOPHUTe TeXHUYECKU
CTaHJApPTH OTHOCHO OCHOBHaTa (uHaHCOBa MHQoOpMalLus, CbhbAbpKallla ce B Pe3l0METO Ha IMPOCIHEKTa,
ny6JUKYBaHETO W KJAcHPUIUpPAHETO HA MPOCHEKTUTE, PEeKJaMHUTe CbOOLIEHHWsI 3a IeHHU KHIXKA,
JIOMTbJIHEHUATA K'bM NPOCIEKTUTE, KAKTO U MOPTaJja 3a YBeJOMJIEHHUS U 3a OTMsAHA Ha /lesierupaH perjiaMeHT
(EC) Ne 382/2014 na Komucusra u [enerupad persaamenT (EC) 2016/301 nHa Komucusita u Hapen6a Ne 2 ot
17.09.2003 r. 32 mpoCHeKTUTE NP NyOJUIHO NpeAsiaraHe U JOMyCcKaHe /10 ThProBUs Ha PeryJUpaH masap Ha
LleHHU KHKA U 332 pa3KpPUBAHETO Ha UHopMaLus.

KoMmucusara 3a (l)I/IHaHCOB HaJA30p € NnNOoTBbpAMJIA PEI‘I/ICTpaHHOHHI/IH AOKYMEHT (KaTO 4qact oT
HpOCl’lEKTa) ¢ Pemienue No .............., KOETO He e npenopbKa 3a HHBECTHPAHE B MpeAJlaraHuTe EeHHU
KHMKA. KomucusaTra 3a (l)PIHaHCOB Ha/JA30p HE€ HOCH OTroBOPHOCT 34 BEPHOCTTA U I'b/JIHOTATA HA
CbhA'bpiKallaTa C€é B HEro PIH(l)OpMaI.(I/IH. HpOCl’IEKT'bT € BAJIMAEH A0 .......ccoveuee T 33;[']).)1)KEHPIGTO Ha
CbhCTABUTEJ/IMTE HA HpOCl'leKTa 3a AoﬁaBHHe Ha AOIMM'bJ/IHEHHE KbM IIPOCIIEKT, B cnyqaifl Ha HACTbIIBAHE
Ha BAa*XHH HOBH q)aKTopn, CbIIECTBEHHU IpelIKH UJIX CBbIIECTBEHU HECBOTBETCTBUA, HE C€ NpUJjara,
KOraToO NpOCNEKTHT Be€Ye HE € BAJIU/ACH.

UnenoBete Ha CbBeTa Ha aupektopute Ha “Kanman [Je6Tc MeHupxMBbHT” A/l OTrOBapsAT COJIMAAPHO 3a
BpeJuTe, IPUYMHEHU OT HeBepHH, 3abJy:«JaBallld WM Hel'bJIHM JAaHHU B PervcrpalUOHHHUA JOKYMEHT.
3aKOHHUTe NpeJCTaBUTENN Ha eMUTEHTA JeKJapupar, ye cJefi KaTo ca MOJIOXKU/IN BCUUKU Pa3syMHU PHXKU
ca ce yBepWJH, 4e CJAy4asAT € TaKbB, 4ye MHPopMalusTa, ChAbpiKalla ce B PerncrpaloHHUS JOKYMEHT,
JIOKOJIKOTO UM € M3BECTHO, € I'bJIHA U BApHA, OTroBaps Ha paKTUTe U He ChAbpPKa HPOMYCK, KOUTO e
BEPOAITHO [Jla 3acerHe HeWMHUA CMUCBHJ U PervcrpalMoOHHUSA JOKYMEHT CbOTBETCTBA Ha M3HWCKBAaHUATA Ha
3akoHa. CbcTaBUTENAT HA QUHAHCOBUA OTYeT Ha JIpy>KecTBOTO OTroBapsi COJIMJAPHO C JIMLATA, IOCOYEHU B
vn3pedeHrve mbpBo Ha 4i. 81, an. 3 ot 3IIMLUK, 3a Bpeau, npuYMHEHU OT HEBEpPHH, 3a0JyKAaBallKU WA
HeIl'bJIHU JaHHU BbB GUHAHCOBUTE OTYeTH Ha JlpyKecTBOTO
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UHpopmanusa: MHBecTuTOpUTEe MOrat ja moJydaT [lpocmekTa, 3a fAa ce 3amo3HAsAT CbC
ChAbpxkaHUeTo My, B opuca Ha “Kanman /[le6Tc MenupkMbHT” AJ] Ha agpec: rp. Codus, yu.
“Tpu ymu” N2 8, er. 6 Bceku pa6oTeH aeH oT 9.30 mo 17.00 yaca, KaKTO U Ha UHTEPHET
ctpa”Huuarta Ha Komucusita 3a ¢unHaHcoB Hazazop (www.fsc.bg). TenedoH 3a KOHTAKTH Ha
“Kanman ge6tc MeHuKkMBHT AJl: (02) 40 30 200, ye6caiT: https://capman.bg/debts/bg/,
Jule 3a KoHTakTH: Hukosai dabMoB.

“Kanman [Jle6tc MenumxMmbHT A/l uHPopMHpa NOTEHHUAJHUTE WHBECTUTOPH, 4Ye
WHBECTUpPAHETO B MpeJJjlaraHUTe aKIHUM € CBbpP3aHO C ONpeJieJieHH PHUCKOBE, KOWUTO ca
pasryeaHu noApo6Ho Ha cTp. 10 U ciaeABaliUTE OT HACTOALUA PervcrpanoHeH JJOKYMEHT,
JIOKOJIKOTO B HEro ce ChbAbpKa MHPOpMALMs OTHOCHO PHUCKOBETE, CBbp3aHu ¢ EMuUTeHTa U
HeroBaTa JleMHOCT. PuckoBeTe, CBbp3aHU C NpejJiaraHUTe IeHHW KHWXKA ca pasryeZaHd
noapo6Ho B T.II Ha JlokyMeHTa 3a pe/jlaraHe Ha [eHHU KHIDKA.
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[IpocrekT 3a fonycKkaHe A0 THProBUSA Ha peryJMpaH Na3ap Ha aKLUUTe OT
KanuTaja Ha “Kanman /le6Tc MeHumxMbHT” A/l

PETJIAMEHT 1129 Persament (EC) Ne 2017/1129 na EK or 14 wHu 2017 r. OTHOCHO

NpOoCHeKTa, KOUTO TpsibBa Aa ce nybJMKyBa NpU NyOGJIUYHO IpejjlaraHe Uiu
JIONyCKaHe Ha LeHHW KHIKa 0 T'bProBUsl Ha PeryJIMpaH nasap, 4 3a OTMsIHa
Ha JlupexktuBa 2003/71/EO

PETJIAMEHT 980 /[lenerupan persnameHT (EC) N2 2019/980 na KomucusTta ot 14 mapt 2019 .

OTHOCHO JomnbjHeHHe Ha PersamenTt (EC) 2017/1129 Ha EBponeiickus
napjaMeHT U Ha CbBeTa MO OTHolleHHe Ha QopMmara, CbAbpKAHUETO,
npoBepKaTa U 0l00peHHeTOo Ha NPOCNeKTa, KOUTO Tps6Ba Jia ce My6/IUKyBa
npy Ny6JUYHOTO NpejJjiaraHe Ha LleHHU KHIKA UM NPU A0NMyCKaHeTO UM [0
TBProBUsi Ha peryJupaH mnasap, 4 3a oTMsiHa Ha Persiament (EO) Ne
809/2004 na Komucusita

PETJIAMEHT 979 Jlenerupan peraameHT (EC) 2019/979 Ha EK ot 30.03.2012r. 3a 3a

JonbiaHeHue Ha Persament (EC) 2017/1129 Ha EBponeiickusi napjlaMeHT U
Ha CbBeTa MO OTHOLIEHHE HA peryJaTOPHUTE TEeXHUYEeCKH CTaHAAPTU
OTHOCHO OCHOBHaTa ¢rHaHcoBa MHOpMaALMs, ChAbprKallla ce B PE3IOMETO
Ha NpOCIHEeKTa, My6JUKYBAaHETO W KJIACUPULUPAHETO Ha IPOCIEKTHUTE,
pekJaMHUTe CbOOIIEeHUsT 3a [EeHHU KHUWXKA, JOI'bJHEHHUSTA KbM
MNPOCHEKTUTE, KAKTO U MOpTasia 3a yBeJAOMJIEHHS U 3a OTMsiHA Ha [Jeserupan
persiameHT (EC) Ne 382/2014 na KomucusTa u Jlenerupan persameHT (EC)
2016/301 na Komucusita
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I. OTroBOPHHU JIMIA, UH®POPMALUA OT TPETHU CTPAHMU,
AJOKJAANU HA EKCIIEPTH U OJOBPEHHUE OT KOMIIETEHTHUA OPTAH

1.1. UMEHATA HA BCHUYKHU JIMLA, OTTOBAPAIIM 3A WHOOPMALMATA, AAJLEHA B
JAOKYMEHTA 3A PETUCTPALIUA U B 3ABUCUMOCT OT CJIVHAA, 3A OITPEJAEJIEHU YACTHU OT
HETO.

“Kanman /[le6Tc MeHumxMBbHT” AJ| e APYXeCcTBO C eTHOCTEeNeHHAa CUCTEMAa Ha YIpaBJEeHUE.
YnpaBuTesieH opraH Ha /JlpykecTBoTo e HeroBuAT CbBeT Ha AgupektopuTe. KbM gatata Ha
HacTosILMA JOKYMeHT 4JeHoBeTe Ha OC(bBeTa Ha Jupektopute Ha “Kanman [e6Tc
MenupxMbHT” A/l, oTroBapAT 3a MHOpMauuATa B ILejus PerucrpanloHeH [OKYMEHT.
UseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE OTrOBapsALM COJHAAPHO 3a BpeJuTe, NIPUUMHEHU OT
HeBepHHY, 3a0J/1y»KJaBallly UM Hell'bJIHU JaHHU B Liesiis PerucrpanoHHUs JOKYMEHT, ca:

» ,KAIIMAH XOJIAUHT “ AZl, EUK 202987090, cbc cempanuuie: rp. Codus, ya. ,Tpu ymu*
Ne 8, eT. 6, upe3 3aKOHHUs cH npeacTaBuTes Hukosai [leTkoB Aa1bMOB - npeaceaTes
Ha CbBeTa Ha AUPEKTOPHUTE, U3II'bJIHUTEJIEH YJIEH U NIPeJICTaBJsABALL;

» MBanka AHreJsioBa [1aBjioBa — 4ieH Ha CbBeTa Ha JUPEKTOPUTE;
» bopucnasa [leTpoBa borjjanoBa — He3aBucHUM 4JieH Ha CbBeTa HA AUPEKTOPUTE.

KbM maTaTa Ha M3roTBsHE Ha HACTOALUA NpocneKT, CbBeTHT Ha JUpPeKTOpuTe Ha “Kamman
JebTc MenumxMbHT’ A/l (HapuyaHO B HacTosLMS JOKYMEHT 3a KpaTKocT /[lpyxKecTBOTO,
EMuTeHTa Win JIpy>KeCTBOTO-eMUTEHT) HE € YI'bJIHOMOIIUJI MPOKYPUCT WU JIPYT ThPTOBCKU
I'bJIHOMOIIHUK.

UsnmbaHUTEHUAT WwieH Ha ChBeTa Ha AupekTopuTe Ha “Kanman [le6Tc MeHupKMBHT All -
»+KAIIMAH XOJIZIMHT “ A/l upe3 3akoHHUA cU npeacTaBuTes Hukosai AbMoB ¢ moamnyca cu Ha
nocje/HaTa CTpaHUIA JeKJapupa, 4e TO3U PerucrpaiyoHeH JOKyMeHT CbOTBETCTBA Ha
HM3UCKBaHUSTA Ha 3aKOHa.

CbcTaBuTENAT Ha QUHAHCOBUTE OoTYeTH HA EMuTeHTa — MBanka AHresioBa [laB/ioBa, oTroBaps
COJIMJApHO C JMLATa, MOCOYeHU B HM3peyeHMe MbpBO Ha 4i. 81, an.3 ot 3IIILK 3a Bpeay,
NpUYMHEHW OT HeBepHH, 3a0JyKAaBallld WM HEM'bJHU JAHHU B MEXJIUHHUTE (UHAHCOBU
otuetHu Ha “Kanman Jle6Tc MeuukMBHT” A/l kM 30.04.2020r. 1 30.06.2020 T.

OTroBopHHU 3a U3roTBsiHeTO Ha [IpocnekTa Ha “Kanman [le6Tc MeHumxMbHT” A/l ca 4ieHOBeTe
Ha CbBeTa Ha paupektopuTe Ha /JlpyxecTtBoTo - Hukosaéi IleTkoB fAabMOB - 3aKoHEH
npejctaButen Ha llpeacepatens Ha C/l u usmbiaHuteneH 4ien ,KAIIMAH XOJIJUHT “ AJ,
MBanka AHnresnoBa [laBsioBa 1 bopucnaga [leTrpoBa borpganosa.

1.2. JEKJIAPALIUA OT JIMLATA, KOUTO OTI'OBAPAT 3A PETUCTPALIMOHHUA JOKYMEHT

C moanucuTe cu Ha nocJjejHaTa ctpaHulia Hukosait [leTkoB A1bMOB - 3aKOHEH Npe/iICTaBUTEN
Ha [Ipencenatens Ha C/| v usnmbaHuTeneH wied ,KAIIMAH XOJIIMHT “ A/l, UBaHka AHreJsioBa
[TaBsi0Ba- 4eH Ha CbBeTa Ha AupekTopuTe U bopucaasa IleTpoBa borjjaHoBa- He3aBUCUM YJieH
Ha CbBeTa Ha IMPEKTOPHUTE AeKJIapUpaT, Ue cjejl KaTo ca MOJI0KUIN BCUUKY Pa3yMHU FPUXKA U
ca ce yBepuWJiY, ye CAy4asT € TaKbB, ue MHOpMALUATA, ChbAbpKalla ce B PerucTpalioHHUSA
JIOKyMEHT, IOKOJIKOTO UM € U3BEeCTHO, OTTOBapsi Ha GaKTUTe U He ChAbpPKa MPOMYCK, KOUTO e
BEPOSITHO [Ja 3acerHe HelHUS CMUCbJ WU PerucrtpalMoHHUS AOKYMEHT CbOTBETCTBA Ha
HW3HMCKBaHMUSATA HA 3aKOHa.

Jeknapanuute no 4181, an.5 ot 3K Ha YneHoBeTe Ha CbBeTa Ha JUPEKTOpPUTE M Ha
cyetoBouTens1 Ha “KanmaH [le6Tc MeHupkMBHT” AJ| mpejcTaB/siBaT Hepas/esiHa 4acT OT
[IpocnexTa.
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1.3. MYHOOPMALIUA 3A AEKJIAPALUMKU WJIM NOKJIAAHU, U3TOTBEHU OT AAZEHO JIMLE U
N3ABJIEHUA OT EKCIIEPTU

B HacTosuya PerucrpanyoHeH JOKYMEHT He ca BKJIOYEHHU U3sSBJIEHUS, JOKJIAJU WU APYTU
eKCIepTHHU CTaHOBHUIIA, 32 KOWTO ce MpHUeMa, Ye ca HallUCaH OT HsIKOoe JIUIe KaTo eKCrepT.

1.4. KOTATO U3TOYHUKBT HA UHOOPMALIUA E TPETA CTPAHA

JloOKyMeHTbT BKJO4YBA MHPOpMaIUs, NpefocTaBeHa OT EMUTEHTa M cbhbOpaHa OT My6JIMYHU
HM3TOYHMUIY, KOSITO € TOUHO B'b3MPOU3BEJIEHA U I0KOJKOTO EMUTEHTHT € OCBeZJOMEH U MOXKe J1a
s1 TIPOBEpPH, He ca MPOINyCHATH HUKAKBU (aKTH, KOUTO OMXa HANpPaBUJMU Ta3d UHopManus
HeTOYHa WK NoJBexzJalla. TakMBa HW3TOYHHUIM B HACTOSIIMUS MPOCHEKT ca: MEXIUHHUTE
¢uHaHcoBU oTueTH Ha EMuTenTa kbM 30.04.2020 r. 1 30.06.2020 r., MEXXAUHHUTE JOKJIAAU 32
JerHocTTa Ha JpyecTBoTo KbM 30.04.2020 r. 1 30.06.2020 r., ny6JIMKYBaHU TEKYIIW aHAJIU3U
Y OI0JIETHHU Ha UHTEPHET CTPAHUIMTE Ha MUHHUCTEPCTBOTO HA PUHAHCUTE, MUHUCTEPCTBO Ha
nkoHoMmukara, HCHU u ap.

[ly6IM4HKTE U3TOYHULIM Ha UHOpMallUs ca KaKTo cJie/iBa:

» ,KimouoBu nokasatenu 3a Bwarapusa“, HCH, (,KiaoyoBu nokasaTtenu 3a Bbarapus®,
nocsiefHa aktyanusdauus — 6 ouu 2020 r.- www.nsi.bg);

» JlaTHa MakpouKoHOMHYecKa mporHo3a ot 2020 r. Ha EBpomneiickata komucus (EC,
Winter Economic forecast: Bulgaria (https://ec.europa.eu/info/business-economy-
euro/economic-performance-and-forecasts/economic-forecasts/summer-2020-economic-
forecast-deeper-recession-wider-divergences en);

» HWHdopmauus 3a aKTyaJHUS KpeIUTEH PEUTHUHT Ha Bbarapus oT MHTEpHET CTpaHUIIATA
Ha MuHucTepcTBOTO Ha duHaHcuTe (http://www.minfin.bg/bg/69);

» B HacTosilMA [JOKYMEHT He e BKJO4YeHa ¢uHaHcoBa MHopmauus 3a EMuUTEHTa,
pasJyinyHa OT ChAbprKallaTa ce B MexAUHHUUTE PruHaHCOBU oT4eTH (kbM 30.04.2020 r.
1 30.06.2020 r.).

BbB Bpb3ka ¢ HacTodauus npocnekt “Kanman /le6Tc MenupxMbHT A/l He e U3M0JI3BaH JIpyT
3alMC WK AOKJIAJ, 32 KOUTO Cce IpHUeMa, Ye e HallMCaH OT HAKOe JIMIe KaTO eKCIepT, OCBeH
rOpeunsJIoKeHHUTe,

1.5. IEKJIAPALIUU

HactosmuaTt PerucrpanuoHeH JOKyMeHT e o/lo6peH oT KomucusaTa 3a ¢uHAHCOB HaJ30p, B
KayeCTBOTO MY Ha KOMIIETEHTeH opraH cbrjacHo PersamenT (EC) 2017/1129;

Komucusita 3a QuHAHCOB HaJ30p 0A06psiBa HACTOSLIMS PErucTpayvoHeH [JOKYMEHT
eIMHCTBEHO aKo oTroBapsi Ha HajsoeHute ¢ PernamenTt (EC) 2017/1129 cranjapTu 3a
I'bJIHOTA, pa3bUpaeMoCT U CbIJIaCyBaHOCT;

ToBa oao6pe1—me He cjieiBa [ia Ce pa3rJjiex/zia KaTo YTBbPXJAaBaHe HAa €eMUTEHTa, NpeaMeT Ha
HaCTOALIUA PETUCTPAallMOHEH JOKYMEHT.

IT. 3AKOHOBO OINPEAEJEHHU OAUTOPH

2.1. UMEHATA HA OJAUTOPUTE HA EMUTEHTA 3A IIEPHUOJA, OBXBAHAT OT
UCTOPUYECKATA ®UHAHCOBA HWHOOPMALMA (3AEAHO C TAXHOTO YJIEHCTBO B
[TPO®ECUMOHAJIEH OPT'AH)

“Kanman /[le6tc MenumxmMbHT A/l e peructpupaHo npe3 Mecel anpua 2020 r. CbrjacHo
pellieHHe Ha U3BbHPEAHOTO 06110 ChOpaHUe HA aKI[MOHEPUTE, MpoBeieHo Ha 24 anpuia 2020 r.
3a oauTop Ha JpyxectBoTo 3a 2020r. e u3bpaH /[lesH BeHesnHoB KoOHCTaHTHMHOB 4pe3
»+KoHcrantuHnoB oxut“ EOO/I, EMK 201019226, ¢ aapec: rp. CaueH 8800, yi. "Myp" 13-A-4,
BnucaH B [ly6jMYHUS perucTbp Ha pPerucTpupaHuTe OJUTOPH, YJeHOBe Ha MHCTUTYTa Ha
JUIJIOMHUPAHUTE eKcllepT-cueToBoAuTenH ([lunmoma Ne 0652), koiTo e nmpodecHOHaJTHUAT
OpraH Ha AUIJIOMHUPAHUTE eKCllepT — C4eTOBOAUTENU B PBbirapus.


http://www.nsi.bg/
http://www.minfin.bg/bg/69
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III. PUCKOBHU ®AKTOPH

WHBecTHpaHeTO B ILleHHM KHMXKA € CBBbP3aHO C pas/JU4YHH DPHUCKOBE - CUCTEMATHUYHY,
HeCUCTeMaTUYHU M PUCKOBU (AKTOPH, XapaKTepHHU 3a aKLUUTe, NpeJAMeT Ha JONycKaHe Jo
Tbprosusi Ha BOB A/l v Ha MHoTOCTpaHHaTa cucteMa 3a Thbproust MTF SOFIA. [loTeHIIMaIHUTE
WHBECTUTOPU TPsI6GBA BHUMATeEJHO Ja NMpoYyeTaT U OCMUCAAT UHPOpMaLuUATa 3a PUCKOBUTE
dakTopy, cpabpxalia ce B [lpocnekra, nmpeAu Ja B3eMaT pellleHUe Ja NPUAOOUAT aKLUH,
emuTHpanu oT “Kanman /le6Tc MeHUXMBHT A/ .

JelcTBUTeHUTEe ObJelH pe3yJaTaTH OT AeHHOCTTa Ha EMUTeHTa MoraT ja ce pas/ivyaBaT
CBIIECTBEHO OT OYaKBaHWUTe pe3yJITaTH B CJeJCTBME Ha MHOXeCTBO GpaKTOpH, BKIIOUUTENHO
IIOCOYEHUTE TMO0-/0JIy PHUCKOBH dakTopu. M36poeHUTe MO-70/Iy PUCKOBE Ca ONHUCAHU B
II0CJIEJOBATENHOCT, KOSITO OTPa3sBa CUJIATA, C KOATO Te 6uxa pedJIeKTUPAIN BbPXY JeiHOCTTa
Y pe3y/aTaTUTe Ha /J|py>KecTBOTO.

3.1. HECUCTEMATHUYHU PUCKOBE

ToBa ca puckoBeTe, crneuudUiHM 3a caMoTO Jlpy’KeCcTBO U OTpachJja, B KOHUTO paboTw,
noJipe/ileHu 1o CTelleH Ha cbhlllecTBeHOCT 3a EMuTeHTa. HecucteMaTuyHU prcKoBe ca:

3.1.1. Puck, cesp3aH ¢ Kpamkama ucmopus Ha /pyxcecmeomo, Hedocmame4eH Kanumas
3a ocsujecmesieaHe HA OCHOBHamMa My deliHoCm U omkKa3 ujau 3a6aesHe om cmpaHa HaA
BHB da enuuwie dpyscecmeomo 8 pecucmopd no 4. 3a om 3KH

HpyxectBoTo e yupegeHo Ha 03.04.2020 r. u mbpBOHA4YaJIHO 1€ OCBILECTBSIBA €IUHCTBEHO
KOHCYJITAHTCKa JeHWHOCT, CBbp3aHa C YCJAYTM NpeJOoCTaBIHM Ha KJIWEHTH BBB Bpb3Ka
OCBLIECTBEHOTO MOCPEJHUYECTBO IO yNpaBjeHHWe Ha B3eMaHHUATA UM U OCUTypsABaHe Ha
BpeMeHHO ¢UHaHcUpaHe. [leliHOCTTa My, CB'bp3aHa ¢ NpHUL06HMBaHe Ha B3eMaHUs ce OYaKBa Ja
CTapTHpa Ha#-paHo cjef 6-8 Mecela OT IMOJIy4aBaHETO Ha CTAaTyT HA NYyOJIMYHO JAPY:KECTBO,
cjej, HabupaHe Ha KamWTaJl MUHHMYM 1 MJIH. JleBa B pe3yJTaT Ha I'bPBUYHO NYOJUYHO
npejajilaraHe W BOMCBaHeTO My B perucrbpa Ha BHB mo un3a ot 3KW 3a ¢unacoBuTe
MHCTUTYLHUH. Bb3MOXKHO e KpaTkKaTa ucTopus Ha [pyxecTBoTo U QaKThT, Ue B Mepuoja [0
Kpasl Ha ro/jMHaTa, B KOMTO TO HAMA Jja UMa NPUXOJH OT BCUUKHU OCHOBHH JIEMHOCTH, Jja OKaxe
BJMsIHUE BbPXy PpUHAHCOBUTe My pe3yaTaTu 3a 2020 r. To3u puck Moxe Aa 6'bjie OrpaHUYEH
JIOII'bJIHUTENHO U Ype3 epeKTUBHO yIpaB/ieHHe Ha yCTaBHUSA KalUTajl B pAMKUTE Ha pejMeTa
Ha JeMHOCT Ha /[lpy»KeCTBOTO M CUCTEMaTU4Ha NpeJBapUTe/Ha MOATOTOBKA 3a CKJIYBaHe Ha
CAeJIKU Jia puAo6UBaHe Ha B3eMaHUS BBB Bb3MOXKHO Hal-KpaTbK CPOK OT PeErMCTPUPAHETO
My B perucrbpa Io 4J. 3a oT 3aKoHa 3a KpeJAUTHUTe MHCTUTYUUHU. Tbi KaTo EMUTEHTBHT e
ydpeZieH ¢ KanuTaJs oT 50 XuJ1. JIB., KOUTO He e JOCTaThbu€eH 3a OCbhIIEeCTBsAIBAaHE HA JeWHOCT M0
npuZ06MBaHe Ha B3eMaHWs, B caydad, ye “Kanman Jle6Tc MeHumkMbHT' A/l He OCBINECTBU
npe3 2020 r. ycnemHo yBeJMYeHHe Ha KalUTajla ype3 MbPBUYHO NMYOJIMYHO NpejJjaraHe Ha
aKLM¥, eMUTEeHTBbT HAMa Ja ObJle B CbCTOAHME Ja CTapTHpa 40 Kpad Ha rojudHaTa
NpyU06HMBAHETO HA B3E€MaHMs, KOETO Le Ce OTpPa3ud HEraTUBHO BBbPXY (PUHAHCOBUTE MY
pe3yaTath B O6bfemte. To3u puck Moxe fAa 6bJe KOHTPOJMpPAaH uype3 MOMyJasdpU3UpaHe Ha
MHBECTMLIMOHHUTE IIJIaHOBe Ha /Ipy>KeCTBOTO W aKTHBHO OCDIIECTBSIBAaHE Ha KOHTAKTHU CbC
3aMHTEPEeCOBAaHU MHBECTUTOPU B MAaKCUMaJIHO paHeH CPOK. BTOpUAT eTanm OT pa3BUTHETO Ha
Jpy>XecTBOTO e, c/ef, YCIellHO yBeJUYeHNe Ha KaluTajla ¢ MUHMMYM C 1 MJIH. JIB., [ja nojaze
JOKYMEHTH 3a BIUCBaHeTO My B peructbpa Ha BHB no ui. 3a ot 3KU. Ciien BnucBaHeTO My B
perucrTbpa Ha ¢QUHAHCOBUTE HUHCTUTYLHMH, JIpy>KecTBOTO Lie MMa NPaBOTO 3a M3KyNyBa
npocpoyeHHu 3aabikeHus. CbilectByBa puck, BHB fga oTkaxe uiyd 3a6aBu BIHUCBAaHETO Ha
JpyXecTBOTO B perucTbpa Ha PUHAHCOBUTE MHCTUTYLUH U [pyKeCcTBOTO Jla ce HyXJae OT
M3BEeCTHO BpeMe Jia U3B'bpLIM He06X0JUMOTO, 3a Jja OTTOBOPH Ha U3KMCKBAaHHUATA 3a BIIMCBaHe B
peructbpa no 4i 3a ot 3KU. To3u puck mMoxe Ja ce oTpa3u Ha PUHAHCOBUTE Pe3y/ATaTH Ha
EmutenTa 3a 2020 r. u 2021 r., JOKOJKOTO 11ie MMa AOM'bJHUTEJNEH UHTEPBAJ OT BpeMe, B KOUTO
TO HSIMA Jja MOXKe J]a yIIpa)KHABa IetHOCTTa CH KaTo GMHAHCOBA UHCTUTYLUA.
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3.1.2. Ompacaoe (cekmopeH) puck

To3u puck oTpassiBa BepOSITHOCTTA OT HEOJIAronpUsTHO W3MeHEHHe Ha NepPCIeKTUBUTE 3a
HevyesIMBIIO YIIpaBJeHWe Ha MPOCPOUYEHHU 06e3MeuyeHH B3eMaHUs KaKTO OT ThProBCKU 6aHKU U
JIN3UHTOBU MHCTUTYLIUY, TaKa U IPOCPOYEHH 06e3nedeHr TbProBCKU B3eMaHUsl, TIOPOJIEHO OT
BJIOIIaBaHe Ha GUHAHCOBOTO CbCTOSIHUE HA Jpy»KecTBaTa KpeAuTonojydyaTe/Jd B OTPacaUTe, B
kouto “KanmaH /le6Tc MeHUxMBHT” A/l n1aHMpa Aa npuj061Ba NPOCPOYEHH B3EMAHUS.

JpyecTBOTO Bb3HaMepsiBa [la MHBeCTHUpA B NPOCpPOYEeHU o6Ge3leyeHW B3eMaHUs KaKTO OT
TBProBCKU GaHKU W JIM3UHIOBM UHCTUTYLHM, TaKa WU NPOCPOYEHU 06e3NeYyeHU TbProBCKU
B3eMaHMs Ha JPYKeCTBa, ONlepHpalll¥ B pa3JMYHA HKOHOMHWYECKH CEKTOPH, KOETO 03Ha4yaBa, 4e
NPUXOJUTE U PeHTAabUIHOCTTA Ha EMUTEHTA 1le 3aBUCAT /0 rojisiMa cTeneH OoT GUHAHCOBOTO
CbCTOSIHME Ha [Ipy)KecTBaTa, YMWTO 3aJb/DKEHHUS ca NPULOOUTH, U BB3MOXKHOCTTA Ja Ce
peasn3upaT Ha Jo6pa LieHa o6e3NneyeHUsATA KbM KpeJUTUTe UM. EBeHTya/IHO BJoLIaBaHe Ha
drHaHCOBUTe pe3yJITaTHU Ha IPY>KeCTBA, B YUWUTO 3a’b/DKEHUS € UHBECTHUPAHO, 1lle ce 0Tpa3u U
B'bpXYy [la3apHaTa LieHa Ha LleHHUTe KHKa Ha EMUTEeHTa, CbOTBETHO U BbPXY PEHTAOUIHOCTTA
M. KoHLleHTpanuaTa Ha 3aKylleHUTe NPOCPOYeHH B3eMaHUs OT eJJHO APYXKeCTBO UJIM CEKTOP
yBeJM4YaBa pHUCKa OT HaMaJiiBaHe Ha Bb3BpalllaeMOCTTa Ha BJIOKeHUTe cpefcTBa. C orsef
OrpaHMYaBaHeTO Ha TO3U PUCK, CbBeTa Ha AUpPEKTOpUTE Ha JlpyKeCTBOTO - EMUTEHT € B3eJl
pellleHMe UHBECTULMOHHUAT NopTdeils1 OT NpocpoyeHHW B3eMaHUs Ja ce JuBepcupuLMrpa
[IOCPeJCTBOM paslnpefie/leHHeTO My B KOMIIAHUM OT pPa3JMYHU HKOHOMHYECKU CEKTOPU -
IPOM3BOJACTBO U TBHProBUA C IMPOMHUILJIEHHW CTOKH, CEKTOpP TYPHU3BM - XOTeJUepCTBO HU
PecTOpaHTbOPCTBO, CEKTOP TpaHcnopT. [loTeHUMaJIHUTE UHBECTUTOPHU TPsAOBa Ja 3HAAT, 4e
auBepcudUKanUATa clioMara 3a MOCTUraHeTO Ha (UHAHCOBUTE IeJiM Ha mnopTdeisa u
HaMaJIsiBa pUCKa OT 3ary6a 3a EMUTeHTa, HO He cBexX/ja pUCKa [lo HyJieBU cToHHOCTH. CiefiBa fAa
ce UMa NpejBH/, Ye 4acT OT CeKTOpUTe, B KOUTO EMUTeHTa UMa HaMepeHHe Ja WHBECTHPA,
BBIIPEKH 4Ye Ca 3aCerHaTv CUJIHO OT MPOTUBOENUJAEMUYHHUTE MepPKH BBB Bpb3Ka ¢ COVID-19,
CbXpaHsSBaT BbB3MOXHOCTUTE CU 3a pacTeX MNpu TpalHO MoJobpsiBaHe Ha o6uiaTa
MKOHOMHYeCKa IepcrneKkTHBa. lHBecTUTOpHUTE cjefBa Aa B3eMaT NpeJBUJ, Ye CEKTOPHUTE, B
KOUTO /lpy>kecTBOTO IJIaHUpa [Jla MHBECTUPa, KbM MOMEHTA Ca HaW-TEXKO 3acerHaTH OT
B'bBEJIEHUTE OT U3BBbHPEJHOTO MOJIO)KEHHE MEPKH, U CbOTBETHO, U3NUTBAT 3aTPyAHEHUsI NIPU
00cJy:KBaHe Ha 3aJ’b/DKEHUsTA CH, KOETO OT CBOS CTpaHa e NpeJNocTaBKa Ja € Hajlule U
OTpa)keHUe B KpaTKOCpOYeH IlJIaH BbpXy pe3y/ITaTUTe Ha Te3U JApPY:KeCcTBa U CbOTBETHO Ha
O4YaKBaHaTa JJOXOJHOCT OT UHBECTHUPaHe B aklMU Ha EMuTeHTa.

[locTuraHeTo Ha MOJIOKUTENHUTE GUHAHCOBU pe3y/aTaTh OoT AedlHocTTa Ha “Kanman [le6Tc
MenumKkMBHT” A/l € 06BBbP3aHO U CbC ChCTOSHUETO HA JPYKECTBATa OT CEKTOPUTE, B KOUTO
EMUTEHTBT IJIaHUPA /1a UHBECTHUPA, CbOTBETHO € B 3aBUCUMOCT U OT celupuIHUTe GaKTOPH,
KOUTO BJIMSIAT HA T€3U CEKTOPH. B Ta3u Bp'b3Ka, M0-0J1y ca NpeJCTaBEHH OCHOBHUTE PUCKOBE U
HECHUT'YPHOCTH, XapaKTEPHHU 32 CEKTOPHUTE, B KOUTO APY>KECTBOTO 1Lije UHBECTUPA IPUOPUTETHO.

» 3.1.2.1. Typu3em - Xomeauepcmao u pecmopaHmsopcmaeo

“Kanman /[le6Tc MeHumxMBbHT” AJ| mpe/Bk/Aa 3aKyNyBaHETO Ha MPOCPOYEHU 33 'bJKEHUS
KaKTO KbM TBProBCKM OGAaHKA W JIM3WHTOBM HUHCTUTYIMH, Taka U 06e3Me4eHU TbPTOBCKU
B3eMaHUA. C mpujaraHeTo Ha NPOTHUBOeNWAeMUYHUTe Mepku cpewmy CODID - 19, Haii-
NOTBPHEBIIUAT B JbJIrOCPOYEH IJIaH CEKTOP OT ObjrapckaTa M CBeTOBHAaTa UKOHOMHKA e
CEKTOpP TYpHU3BbM - XOTEJUEPCTBO U PeCTOPAaHTbOPCTBO. BbBexJaHeTO Ha H3BBHPEAHOTO
nosjoxxeHve B bbiarapuss e mo BpeMe Ha ONTUMUCTUYHO MNPOTHYALlUMs 3UMEH CE30H.
3aTBapsHETO Ha XOTeJUTe U 1eJd TYpPUCTUYECKU LIeHTPOBe IOCTaBU IpeJ, HU3NUTaHHE
XO0TeJINEpPUTE U TyponepaTopuTe. Ha To3u eTan e HEB'b3MOXHO [ja Ce IPOrHO3Mpa KaKBH Lie ca
pe3y/ITaTUTe OT JIETHUS CE30H B TypU3Ma. Bblpeku MepKUTe, KOUTO Ce mpejJjiarat oT 6paHiia —
npeJJiaraHe Ha Bay4Yepd 3a OTCPOYEHO IOJI3BaHe Ha YCJAYTHTe, BMEeCTO Bb3CTAHOBABAaHE Ha
cpefcTBaTa [0 paHHUTe pe3epBauuu 3a JiATo 2020, BbBeXxJaHeTO Ha ,3[paBeH NacnopT” Ha
KJIMEHTUTeE, JOI'bJIHUTENHU 3acTpaxoBKu cpewy CODID - 19, ceKTopbT e M3NpaBeH OT eJHa
CTpaHa IlpeJ; He06XOAUMOCTTA OT 3ala3BaHe Ha NOCTUrHATUTe Na3apHHU [J/10Be U Ka4ecTBO Ha
npejJjaraHuTe yCJAyrH, KaKTO U 3aJ’bpKaHe Ha KBaJuQUIMpaH NepcoHasl U abCOJII0THA JIMIIca
Ha MpUXOAW OT JApyra cTpaHa. MepkuTe 3a obJsiekuaBaHe Ha OW3Heca, NpeJJIOKEHU OT
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IIPaBUTEJICTBOTO He Ca B CbCTOSIHME Jja pellaT B J/bJIFOCPOYEH IJIaH NPO6JIeMUTe, IPeJ; KOUTO e
u3npaBeH CeKTOpbT. Jlumncata Ha NpPUXOAU OU Jojiesa 0 TPYAHOCTH INMpPHU OOCIy:KBaHe Ha
KPeAUTUTE OT ThPrOBCKUTE GAHKHU U JIM3UHT'OBUTE JPYXKECTBA, HE3ABUCUMO OT OGSBEHUSAT OT
6aHkuTe MopaTopuyM. OyakBa ce M NOKayBaHe Ha MexJypupMeHaTa 3aJJbXKHAIOCT,
JIOKOJIKOTO 6e30TKa3HOTO QyHKIMOHMpAHe Ha CEeKTOpa e CBbpP3aHO CbC CMHXPOHHW3HWpAHaTa
JIeMHOCT Ha roJsiiM Opod NOJJOCTAaBUYMLIM WM MNapasesHd OU3Hecu. MeHWKMBHTBHT Ha
Jpy’>KeCTBOTO € Ha MHEHHE, Ye MHBECTHPAHETO B IPOCPOYEHH 33 'bJDKEHHUs Ha JPYKECTBA,
omnepupaliy B XOTeJUEpPCKUsl U PeCTOPaHTbOPCKUS GU3Hec 6M OMJI0 M3TOYHUK Ha Ieyasbda,
JIOKOJIKOTO TOBa cCa peajHO (QYHKIUOHUpALIUM Jpy»ecTBa, KOUTO HKMaT HHTepec Ja
IpeZioTOBOPAT CBOUTE 33 b/DKEHHS, a ChILO Taka KaTo o6e3neyeHHs KbM B3eMaHHATa ca
peZioCTaBeHU Ka4eCTBEHU aKTHUBH.

» 3.1.2.2. [Ipou380dcmeo u mep208usi C NPOMUULIeHU CMOKU

[Ipo6seMuTe, Mpes KOUTO Ce H3MpPaBsd CEKTOPHT HAa MNPOU3BOACTBOTO U THProBUATA C
NPOMUIILJIEHH CTOKU ca NpeJUu3BUKaHU OT CTENEeHTa, C KOATO CEKTOPhT € OOBBbp3aH C
riao6anu3anusaTa Ha HUHAYCTpUATA. [ojiAMa 4acT OT OBJArapcKkuTe 3aBOAM 32 MalIMHU U
o6opyABaHe ca COGCTBEHOCT HAa MEX/IyHAapOJHU KOMIAHUM W QYHKIHMOHUPAT KATO TEXHU
noazoctaBuviyd. [IporHo3uTe ca, d4Ye JOpH CJieJ TOCTENEHHOTO HaMaJsisBaHe Ha
NPOTUBOENUJEMUYHUTE MEPKH, UHIYCTPHUAJTHOTO IPOU3BOJICTBO B Iis1J1 CBAT Ille NPOAB/IKU Aa
ce cBuBa. Oco6eHO CUJIHO Cce OYaKBa Ta3u TeHJEHIHUs Jla ce NMPOsSBU NMPU NPOU3BOJACTBOTO Ha
MOTOpPHHM TNPEBO3HU CPEJICTBA, BKJIIYUTEJIHO M MOJ[eMHA TPAHCIOPTHA TEXHUKA, KbJETO €
bOKycHpaHO XUIPABJIUYHOTO MAaIIMHOCTPOeHe. /Ibp>KaBUTe, KOUTO Ca 3aCerHaTH Hal-CUJIHO OT
nocjieJMIUTE Ha NaHAEMHUSTAa ca W €JJHU OT CBETOBHUTE JIUJEPU B MPOU3BOACTBOTO H
THPrOBUSATA C MPOMUIIJIEHU CTOKW. [0IMOTO CBUBaHe OT €J/lHA CTpaHa Ha TPAJAUIMOHHHU
na3apyu Ha NPOMHUILJIEHH CTOKM B KOMOWHALMS C MpPeyCTAaHOBSIBAHE HA MPOU3BOJCTBA B
paMKUTe Ha NPOTUBOENMUJAEMHUYHUTE MEPKH, HeO6XOJUMOCTTa OT 3alJialllaHe Ha
Bb3HarpakJieHUsi Ha IepcoHasla, HAa WHBECTUIMHM M OGHOBsBaHe HAa MAalIMHHUS MNapK, OU
M3IPABUJIO TE3U JIPYKECTBA MpeJ| HEBb3MOXKHOCT 3a OmNpe/lesieH MepHo/ 1a 06CAYKBAT CBOUTE
3aIbJDKEHUSI KbM T'bPTOBCKUTE G6AHKU U JIM3UHTOBUTE WHCTUTYUMH. HapylleHUAT pUTHM Ha
JIOCTaBKU T'bK, Ille JI0OBeJie 10 CEPHUO3HO HapacTBaHe Ha MexAypupMeHaTa 3aAJbXKHSIJIOCT.
MeHWKbpUTE Ca HA MHEHHE, Ye WHBECTUPAHETO B MPOCPOYEHU B3EMAHHUS HA THPTOBCKU
0aHKU W JIM3UHTOBU WHCTUTYI[MU Ha JIPY’KEeCTBA OT TO3U CEKTOP € MepCleKTHUBHO, 3al[0TO
KpeUTONOo/y4aTeJUTE Ca CEPUO3HU APYKECTBA C UCTOPHS U KOMITIETEHTHO PbKOBOACTBO. Te3u
¢dakTH 6Mxa CIIOMOTHAJIH J]a Ce U3BBPIIM NMPeJOoTOBapsiHe Ha 3aIb/DKEHUATA UJIM peasiu3upaHe
Ha 06e3NeYeHHsITa KbM TAX Ha 33/]0BOJIMTEJHY U 33 IBETE CTPAHU YCJIOBUS.

» 3.1.2.3. Tpanchopm

CmagbT B NpPOM3BOJLCTBOTO M JOCTaBKUTE Ha CYpOBUHU U CTOKM U HeNpeABUAHUMOCTTA Ha
$yHKIMOHUpPaHe Ha TPAHCIIOPTHUTE KOPUJOPH B Pe3YJITAT OT MEPKUTE, IPeAIIPHUETH 110 CBETA
3a cnpaBsiHe cbC 3apasata ¢ COVID - 19 npaBsAAT TpaHCIOPTHUSL CEKTOP €AWH OT Hal-NpsSKo
3acerHaTuTe. /JlObJHUTE/HO YTEeXHABAILO OOCTOSATEJCTBO €, Ye W IpU HaMmalsBaHe Ha
CTPOTrOCTTa Ha NPOTHUBOENHJEMHUYHHUTE MEPKH, HsAMa SICHOTA 3a OBJEILIETO Ha CeKTopa.
CnupaHe WM KPUTHYHO HaMaJjsdBaHe Ha NMPOM3BOJCTBA 3a MOBede OT Mecell, pa3/IMKUTE B
IPOIYCKBaTeJIHUTE pEXHWMHU B pas3/IMYHUTe [bpKaBU [JONPHUHACAT 3a YCJOKHsSBaHe Ha
NepCleKTUBUTE Ipes cekTopa. OuakBaHaTa CBETOBHA MKOHOMMYECKa KpHu3a lle J0Beje [0
CBUBaHE Ha TMPOU3BOCTBOTO M NOTpebseHHeTo. B cbmoOTO BpeMe KavyecTBOTO Ha
TPAHCIIOPTHUTE YCJAYTU € NPSAKO CBbpP3aHO C OOHOBSBAaHETO HA TPAaHCHOPTHUSA NapK, KOETO
0OMKHOBEHO Ce OCBLIECTBsBAa CbC 3aeMHU cpefcTBa. [[porHosnTe ca 3a psA3K0 HapacTBaHe Ha
HeOOC/Iy?>KBaHUTE JIM3UHTOBHU JIOTOBOPU U KPEAUTH OT ThPrOBCKU GaHKH. PbKOBOJACTBOTO Ha
JpyXecTBOTO CMsTa, Y€ MHBECTUPAHETO B HEOOC/Jy:KBaHM B3eMaHUS Ha TbPrOBCKU OAHKU U
JIN3UHTOBU JApPYyXKeCTBa OT NpeANpUATUsA OT TPAHCIIOPTHUA CEKTOp OM JoHecJ0 meyasnda 3a
JpyecTBOTO, Thil KaTO JOPHU NPU eKCTPEMHHU YCJOBUSL TPAHCIIOPTHUS CEKTOP lie MPOLABJ/IKU
Jla ChllleCTBYBa U Bb3CTAaHOBSABAaHETO HAa UKOHOMMKATa MHOT0 6'bP30 1ije ce 0TPa3H Ha CEKTopa.
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3.1.3. KpedumeH puck

KpeIUTHUAT pUCK e BB3MOXKHOCTTA JAPY:KECTBOTO, YMHWTO 3aJb/DKEHUS ca MPUAOOUTU JAa
MPOCPOYM 33JbJHKEHUATA CH WM Ja TU NMOKpUe 4YacTU4YHO. B To3u ciyyall EMUTEHTHT 1ue
npeTbpnu 3aryba. /Jlpy>KecTBOTO lie MNpeThbpnyd 3aryba M B CJAyYyauTe, KOraTo Iopaju
NOHM)KeHHe Ha LleHUWTe Ha aKTHUBUTe WJM INpPU €1abo TbhbpceHe, He e BBb3MOXKHO Ja ce
peanu3upaT Ha J06pa lieHa ob6e3ledyeHUsATA M0 NMPUAOOUTUTE MPOCpPOUYeHU B3eMaHUs. To3u
pUCK Moxe Ja O'bJle OorpaHHMYeH 4pe3 JeTaWJHO NpoyuyBaHe Ha KpeJUTHAaTa MUCTOpPUsS Ha
KpeAUTONoJIy4YaTeJisl, Ha 00C/IyKBaHeTO Ha B3eMaHHUATA NpeJu NOKyNKaTa UM U U3rOTBSIHE Ha
OLIeHKH OT He3aBHUCHMH OLleHUTeJIM Ha IpeJJIo’KeHUTe 06e3leyeHNs KbM TAX. PUCKBT MoXxe Ja
ce OTpaHMUYU U 4pe3 JuBepcUPUKALUA Ha CEKTOPUTE, B KOUTO PYHKLMOHUPAT Jpy>KecTBaTa,
YUUTO 3aJb/DKEHUSA ca NpUAO0OGUTH. [lpyr MeTo/, 3a HaMaJ/IsiBaHe Ha TO3U PUCK e 3aCTpaxoBaHe
Ha NPUA06HUTOTO B3eMaHe.

3.1.4. Puck /Ipyyxcecmeomo da He ycnee da peaau3upa ne4a16a om npudo6umomo e3emMaHe

[Ipu TO3U PUCK € Bb3MOXKHO, IIPU BJIOIIaBaHe HA HKOHOMHUYECKOTO ChCTOSTHHE Ha JIPY»KeCTBOTO,
YUUTO 3aJb/DKEHHSI ca MNPUJAO0OWUTH, Aa IMajJHe TAXHaTa LieHa W JAa ObJe HEBb3MOXHO
npojaxbaTa UM Ha IieHa, KosTo 6 yABoJieTBopuia EMutenTa. B To3u ciyyail EMUTEHTBT 1€
NpeTbpNH 3aryda, KosTO Ille Ce 0TPa3u Ha HeroBUuTe GUHAHCOBU Pe3JIyTaTH. PUCKBT Moxe Aa
0'bJle KOHTPOJIMpaH Ype3 BHUMATEJHO MPOy4YBaHe Ha JPYKECTBOTO — KpeJUTONOoIydaTes], Ha
HeroBaTa JIelHOCT, JJOTOBOPH U nepcrneKTuBH. llle 6'bAaT NpPoyYBaHU U MEPCHEKTUBUTE MpPe]
CEKTOPA, B KOUTO APYKECTBOTO OCHIIECTBSIBA JIeHHOCTTA CH.

3.1.5. Puck om He3adoeosumesieH U3X00 OmM NpaAeHu, aOMUHUCMPAMUBHU UAU
ap6umpadicHu npou3zeodcmea cpeujy opyxcecmaed, Yuiimo 3ads/aceHus ca npudo6umu

Bb3MOXHO € B 4acT OT C/1y4yauTe, IPpY 3aTPYAHEHO WM 3a6aBeHO 06C/IyKBaHe Ha IPUL0OUTUTE
B3eMaHHs Jla Ce NMPUCTBIM KbM CbJAeOHa Mpoleypa 3a yAOBJEeTBOpsIBaHE HAa B3eMaHMATA.
Bb3MOXXHO € U3XOABT OT NPaBHH, a/[MUHUCTPATUBHHU WJIM apOUTPAXKHU NMPOM3BOJCTBA A HE
yZ,0BJIETBOPSIBa U3LsLJI0 IpeTeHMUTe Ha EMuTeHTa. Tasu puck Moxe Aa 6'be peynupaH ypes
npe/iBapUTeJHO NpoyyBaHe (mpe3 Mpu3MaTa Ha XUIOTETHUYEH IpaBeH CIOp) Ha BCUYKHU
JIOKYMEHTH U 06CTOSATEJICTBA, CBbP3aHU C B3eMaHETO, KOETO ce NMpHUL06H1Ba.

3.1.6. Puck om mpyoHOocm npu ydo08./emeopsieadHe HA npucedeHU 6 ho/13a Ha
Apyscecmeomo e3emaHusl.

[Ipy TO3U pUCK € Bb3MOXKHO CJlej] 61aronpusiTeH 3a J|py»ecTBOTO U3X0/, OT IpaBeH CIIop, TO Ja
He MOXKe YaCTUYHO WJIM M3LSJIO [ MOJy4Yd CBOUTE B3eMaHHUs MO MPUA00UTO 33 b/DKEHUE KbM
THProBCKa 0aHKa WJIM JIM3UHIOBA HMHCTUTYNHA. TO3W PUCK MOXe Ja O'bJle HamasleH 4Ype3
BHUMATeJIHO U JleTalJIHO NpoyuyBaHe Ha o6e3nevyeHHUATa Ha NPUJ0OHMBAHUTE B3eMaHUA U
B'b3MOXXHOCTHUTE 33 TEXHUTE peasu3ali.

3.1.7. Puck, c8sp3aH ¢ Henodxodsawda 6uzHec cmpamezusi

PuckbT, mnpeausBUKaH OT H300p Ha HENOAXOAsIla OW3HEC CTpaTerus € CBbp3aH C
HEeJI0OCTAaT'b4HO J00Bp NMpeABapUTesieH aHaJM3 Ha B3eMaHHUs OT JPYKeCTBa OT KOHKpETeH
OTpachJ WM HENTPABUJIHO MJIAHUPAHe U juBepcudULpaHe NPU NPUA06UBAHETO HA B3EMAHHUSI.
To3u puck Moxe /ia ce 0Tpa3u Ha GUHAHCOBUTE pe3yaTaTH Ha /[lpy»KecTBOTO B G'bJiellle U MOXe
Jla 6'bJie KOHTPOJIMPAH 4Ype3 U3TrOTBSIHE HAa MPEIU3HO Mpoy4YyBaHe HA GUHAHCOBOTO U UMOTHO
CbhCTOSIHME Ha JI'bXXKHUKA [0 B3€MaHEeTO, 33/IbJI60YEH aHAJIM3 HAa ChCTOSTHUETO HAa OTPACJIHUTE,
KbM KOUTO /[Ipy»KecTBOTO e 3asiBWUJI0O HHTEpeC, MpocjefsiBaHe Ha BCUYKH NPOMEHH B
HOpMaTHUBHAaTa 6a3a.

3.1.8. Puck, c8sp3aH c KOHKypeHmHama cpeda

[lo oTHomleHWe Ha JEHWHOCTTA CU MO NpUJoOMBaHe Ha B3eMaHus, /lpyKecTBOTO lie e B
KOHKYpPEHIMsl C JIPy’KecTBaTa CbC ClelyasHa WHBECTHLMOHHA LieJl 32 CEeKIPUTHU3aLUs Ha
B3eMaHUs U QUHAHCOBU MHCTUTYLMH, KOUTO Ce 3aHMMaBaT C NMPHUA0OMBaHEe HAa B3eMaHUs IO
KpeaAuTu U Apyra ¢opma Ha ¢uHaHcupaHe (dakTopuHr, GopdPeTHUHT U Jpyru) B TOJIEMHU
pa3mepu. [loBullleHaTa KOHKYpPEHLUS] NPU M3KYIlyBaHe Ha B3eMaHHUsl MOXe Ja JI0BeJie /10 MO-
JIOIIM T@apaMeTpu Ha NPUAOOUTUTE B3eMaHHUS WM HeJLOCTaTbYHO eQPeKTUBHOTO UM
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ynpasjenue. [IposiBa Ha TO3W PUCK MOXe Jla ce OoTpa3d Ha (PUHAHCOBUTE pe3y/aTaTh Ha
EMuTeHTa B 6baemnie. To3u puck MoXe Ja ObJle KOHTPOJIMPaH 4pe3 mnpodecuoHasHATa
eKCrepTH3a Ha MeHU/PKMBbHTA My — 4ieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE , KOUTO MUMAT
JlokazaHu mnpodecHoHA/SHU yMeHHUs BBbB (QHHAHCOBATA 006JIaCT W JABJACOTOJAWIIEH ONHUT B
06J1acTTa Ha yIpaBJeHUE Ha aKTUBUTE.

3.1.9. Puck, c8'6p3aH K/110408 ynpae/1eHCKU nepcoHaJ

ToBa e pUCKBT NpHU 3aTPyAHEHHUs MPH NMPUBJIUYAHE UM HalyCKaHe Ha KJIYOB yIpaBJIeHCKU
nepcoHas Ha JIpy»KecTBOTO — Bb3MOXKHO € 3a ONpefie/ieH IepuoJi OT BpeMe, HOpMa/JIHaTa My
JedHOCT aa 6bJle HapyllleHa W TOBa Ja JoBeje 10 GUHAHCOBU 3aryou WM HeJo6pu GHU3HeC
penienus. To3u puckoB dakTop Ife 6bJe ynpaB/siBaH uype3 Ch3JaBaHETO HAa MOTHBHpalla
paboTHa cpela W OpraHU3alMOHHA CTPYKTYypa, KOSTO rapaHTHpa B3aMMO3aMeHSIEMOCT U
€KUITHOCT MPH peasn3alusaTa Ha AedHocTTa Ha JIpy»KeCcTBOTO.

3.1.10. OnepayuoHeH puck

Ctparterusita Ha “Kanman /[le6Tc MeHumxmbHT' A/l e dopmupaHe Ha JAuBepcuUlMpaH
noptdels OT B3eMaHUs HA THProBCKHM OAHKH, JU3WHTOBH JAPYXKECTBA W B3eMaHUS IO
MexybrupMeHa 3aJJIBXKHAJOCT OT PasjMYHU CEKTOPU HAa HMKOHOMHUKATa. [lo TO3u Ha4yuH
JAPY>KeCTBOTO HSIMA Jla € 3aBUCUMO OT OINpeJesieH KpeAUTOoloJydaTes WM Ja pa3ydTa Ha
JOXOJHOCT CaMO OT OIpeJie/ieH BUJl B3eMaHe, KOETO OT CBOSl CTpaHa 3HAYUTEJHO HaMaJisiBa
pUCKa OT BJIOLIaBaHe HA PUHAHCOBOTO MY ChCTOSIHWE, B CJeJICTBUE HA JIUICATA HPUXOJU OT
MHBECTHULMUTE Ha JPyKecTBOTO. YcrexbT Ha “Kanmas [le6Tc MeHUpXkMBHT” A/] e e 3aBUCUM
OT NpaBWJIHATA OLeHKa M yNpaBJeHWEeTO Ha HalpaBeHUTE WHBECTULUHU. JpyKeCTBOTO Ile
B3eMa pellleHHe 3a BCSIKa WHBECTUIMS CJeJl U3BBbpPIIeH 33 bJ004YeH aHAJU3 U OIlleHKa Ha
MoKaszaTeJd KaTO: pPEHTAOWJHOCT, Bb3BPbIIAEMOCT, Bb3MOXHOCT 3a MHOpojaxba Ha
WHBECTUIMSTA.

[lo oTHOmeHMe Ha ONMepalMOHHUA PUCK 3a caMud EMUTEHT, TOW He e BHCOK, JOKOJKOTO
GaHKUTE U JIM3UHTOBUTE ApY:KecTBa B bbirapus ¢pyHKIMOHUPAT, AeWHOCTTA Ha [pyKecTBOTO
[103B0JIsSIBA Ja O0'b/Jle N3BbpILIBaHA AUCTAHIIMOHHO U NOTEHLMA/JHO KapaHTHHUPaHe Ha HAKOHN OT
CAYKUTeJNTe, He GM OKaszaJio Cepuo3HO NpobJyeMHU BbpXy GYHKIHOHMpaHeTo Ha “Kanmman
Je6Tc MenumxMbHT A/l

3.1.11. /lukeudeH puck

JIMKBUJHUAT PHUCK Ce CBBpP3Ba C BepoOsATHOCTTA /JlpyKecTBOTO JAa HW3MaJlHe B CUTyalyds Ha
HEB'B3MOXKHOCT Jla 06CIYXKBa 3a/'b/KeHUsITa cU. Tol MMa J]Be OCHOBHU pa3HOBU/IHOCTH:

» Puck Ha ¢uHAHCHpPaHeTO, KOUTO Bb3HUKBA BbB BP'b3Ka C OCUTYPsIBAHETO HA PHHAHCOBU
CpeACTBa 3a nocpellaHe Ha GUHAHCOBU 3a/'b/LKEHUs], KOraTO Te CTaHAT U3UCKYeMH;
PuckbT oT GUHAHCHMpaHeTO UMa /iBe U3MepeHus: [|py>KecTBOTO /ia He O'bJie B CbCTOSIHUE
Jla TocpellHe 3aJ’b/PKEHUSTA KbM aKLHUOHEPUTE U PUCK OT HEBB3MOXKHOCT
Jlpy»ecTBOTO /ia OCpelHe 3a//b/LKEHHUs], CBbP3aHU CbC COOCTBEHUTE My JIeHHOCTHY;

» Puck, cbp3aH C nasapHaTa JHUKBUJHOCT Ha 00e3NeyeHUsTa KbM MNPUAO0OUTUTE
B3eMaHMsl, KOUTO Bb3HMKBA, KOTaTO OIpejesieHO obe3lleyeHMe He MOXe Ja Obje
OCBIIECTBEHO NPHU NMpeo6aZilaBaliuTe Ma3apHU LieHHW Ha aHAJIOTUYeH THI aKTHUBH, WX
npoaxb6aTa My € Bb3MOXKHA CaMo MPU HeGIaronpusiTHU GUHAHCOBH YCJI0BUS.

MexaHM3MBbT 3a ylpaBJeHHe Ha TO3U PUCKOB (QaAKTOp e IJIAHMPAHETO U ONepaTUBHOTO
$UHAHCOBO yIlpaBJ/ieHMe Ha MapUYHUTe NOTOLH, KOETO Ce OCBILEeCTBABA OT PbKOBOJCTBOTO Ha
JpyxecTBOTO.

3.1.12. Puck om Heno/ly4agaHe Ha d0X00 8 dpyi#cecmeomo om npudoéumume 83eMaHusl

[Ipy MHBECTUIIUKTE B'HB B3EMaHHUS HA ThProBCKU OAHKU U JIN3UHTOBHU JIPYKECTBA U B Pe3yJITaT
Ha MexaybupMeHa 3aJJI'bKHSJOCT, ChIIECTBYyBAa PHUCK OT 3aryba Ha CTOMHOCTTA Ha
MHBECTUIIMHUTE NpPU CJabu (UHAHCOBU pe3yJTaTH B APYKECTBaTa, B YUHUTO 3ab/DKEHUS
“Kanman Jle6Tc MeHuDKMBHT A/l e npuaobuso Al bbaemuTe Npuxo U Ha JPyKeCTBOTO 1iie
3aBUCAT OT J06POTO ynpaBJeHHe Ha BCSIKA UHBECTHUIIUSA 110 OT/EJHO U yIIpaBJieHrne Ha BCUYKHU
NPOEKTU 10 OTHOIIEHHE Ha CPOKOBE HA MPUKJIIOYBAHE U IMOJJbp)KaHe Ha ONTHUMaJHA
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KaluTaJioBa CTPYKTypa. B Ta3u Bpb3Ka HHBECTUTOPUTE TPsIGBa Aa ca HasiICHO, Ye ChIIeCTBYBa
HM3BECTeH Mepuo/| OT BpeMe MNpeAd U3BbPIIEHUTE WHBECTHULMHU Ja 3alOo4YyHaAT Jla TeHepupaT
npuxojud. Bbopeku TOBa, Ha/JWYMETO Ha KBaJUPUIMpPAH U OMNUTEH €EKHUIl OCUTYpsBa
BBb3MOXKHOCT 3a epeKTHBHO yIpaBJieHHe Ha WHBECTUIIMOHHHUS MOPTQEM, M0 HaYUH KOUTO Jia
rapaHTvpa eQeKTHBHOTO yIpaBJieHWe Ha TeKYIIMTe HWHBECTHUIUHM, CBBbP3aHUTE C THAX
ONepaTUBHU Pa3XoJM U C OrJieJ, HeJIoNyCKaHe BJIOLIaBaHe HAa (GUHAHCOBOTO ChCTOSIHUE HaA
EMmuTenTa.

3.1.13. Puck om ocewecmesasaHe HA cdeJKU CoC C8BpP3AHU JAUYyd Npu yc/a08us
pasaudasawju ce om nazapHume

WHBecTUTOpUTE CeBa ja UMAT NpPeABU/JL, Ye ChLIECTBYBA PUCK OT Bb3MOXKHO OCBLIECTBSIBaHE
Ha caenku mexay “Kanman [Jle6Tc MeHUMxMBHT' A/l U CBBpP3aHU C HETo JIpy:KecTBa/JuIa,
yCJIOBUSATA [10 KOUTO Ce pa3/iMyaBaT OT a3apHUTe.

To3u pUCK € MUHUMH3UPAH BbB Bb3MOXXHO HaW-BUCOKA CTeleH, Thi KaTO 4YJeHOBEeTe Ha
yIOpaBUTEJHUS opraH Ha EMuTeHTa ce cbobpas3siBaT C BCUYKH H3UCKBAaHUA 3a [J106pO
KOPINOpaTHUBHO yNpaBJeHUe, B T.U. U [T0JIaTaHETO Ha IrpUXKaTa Ha J0OpHUS ThPToBel] B CJIy4auTe,
IIPY KOUTO HacpellHa CTpaHa M0 CAeJKHTe ca cBbp3aHH c “KanmaH [JeoTc MeHUMKMBHT A/l
gunia. OTAe/HO OT TOBa, cjel KaTo EMUTEHTBHT Jo6ue CTaTyT Ha MyOJUYHO JPYKECTBO Iie
W3BBbPIIBA JEHHOCTTA CU B CbOTBETCTBHE C HOPMAaTUBHUTE OrpaHUYeHUs Ha 4wi. 114 u ci. oT
3IIIILK, u3ucKBallly OBJAaCTUTEJIEH PEXXUM OT CTpaHa Ha 061[0TO ChOpaHUe Ha aKLIMOHEPUTe Ha
“Kanman [Jle6Ttc MeHuKkMBHT A/l ¥ OCBIIECTBABAHETO HA CJAEJKHUTE C ydacThe Ha
3aMHTEepeCOBaHU JIMLA eJJMHCTBEHO M0 Na3apHa lieHa.

3.2. CHCTEMATHUYHHU PUCKOBE

CucTteMaTHYHHUTE PUCKOBe JeWCTBAT U3BBbH EMUTEHTa M OKa3BaT KJ/HOYOBO BJIMSHUE BbPXY
HeroBaTa JeWHOCT. EMUTEHTBT He e B CbCTOSHMEe Ja TM KOHTpPOJMpa WIM Ja OKasBa
Bb3/IEHCTBUE BBPXy TsAX. Te3n PHUCKOBe ca XapaKTEepHH 3a IleJiis MNas3ap, CBbp3aHU ca C
HOJIUTHYECKATA CUTYyalys, MAaKPOMKOHOMHYECKaTa 00CTAaHOBKA, UHJALMATA U JAPYTH U He
Morar Jia 6’bAaT U36erHaTH WM pelyliupaHy Ype3 Clioco6uTe 3a JUuBepcudrKalLUs Ha prCcKa.

3.2.1. IlazapeH puck

[TazapeH pUCK e BepOSITHOCTTA /ia 6'b/IaT peaJM3upaHy 3arybu Ipy ynpasjeHre Ha GUHAHCOBU
Cpe/iCTBa MO/, Bb3JeUCTBUE HA HEOJArONpPUATHH H3MEHEHUS B IleHUTe HAa (UHAHCOBUTE
WHCTPYMEHTH, MMa3apHUTE JIMXBEHU MPOLEHTHU U MPe06IajaBallluTe BaJyTHU KYPCOBE, KAKTO U
Ha WM3MeHEeHWs, Bb3HUKBAIK B Npeo6JiaZlaBalUTe Ma3apHU I[eHH Ha TbpryeMu GUHAHCOBU
HHCTPYMEHTH — aKI[MH, 60PCOBO ThPryeMH CTOKH, CTPAaTEerM4eCcKHu CypOBUHH, EHEePTOHOCUTEJH
U Ap. To3u pUCK ce MoOpaXk/Ja OT XapaKTEPUCTUKUTEe Ha MAaKPOMKOHOMHYECKATa Cpe/ia U OT
CbCTOSTHUETO Ha KAaMTAJOBUTE Na3apy B CTpaHATa U Yy»KOHUHA, JleiicTBa M3BbH EMUTEHTA U 10
MPUHLMI He MOXKe J1a O'bJie AUBepPCUPUIIUPAH.

OcHoBHUTE METOJH 3a O'PAaHUYAaBAHETO HA IIa3apHHUA PHUCK U HEroOBUTE OTAE/IHW KOMIIOHEHTHU
ca C'b6I/IpaHETO )41 O6pa6OTBaHeTO Ha I/IH(l)OpMaL[I/IH 3d MAKPOMKOHOMMHYECKATA Cpe/ila U Ha Ta3U
6asa [IPpOrHO3MUpaHe U C'b06paBHBaHe Ha MHBECTUIUHUMOHHHATA MNOJIMTHUKA Ha APY»KECTBOTO C
O4YaKBaHaTa JIHHAMHWKA Ha Ta3u cpeja.

3.2.1. Puck, cesp3aH ¢ HaCmsn8aHemo Ha hopcMaxcopHu o6cmosameacmeda

To3u puck e cBbp3aH C Bb3HWKBAHETO Ha O0OCTOATEJICTBA, KOUTO He MoraT Ja O0bJaT HUTO
IpeJoTBpaTeHH, HUTO OTCTPAHEHHU C YOBELIKU pellleHHs WJIM C HIKaKBU MeponpusaTUs. ToBa ca
CTUXUUHWTE 6eJCTBUSI, HABOJAHEHUATA, 3€eMETPECEHUATA U JPYTU KJIMMATHYHUA KaTaK/JIM3MHY,
BOWHHTE, pEeBOJIIOLIUUTE, U JIp., KOUTO Bb3NPENATCTBAT APYKeCTBaTa Ja 0CblLIeCTBABAT CBOATA
JerHocT. Tbil KaTo POpPCMaAXKOPHUTE OOCTOATEJNCTBA He MoraT Jia 6'b/jJaT KOHTPOJHWPAHU OT
Jpy’KecTBaTa, OOWYallHO 3a IMOKPHMBAaHETO HAa HAKOU OT IIeTUTe, NpPeJU3BUKAHU OT
dbopcMakopHU 06CTOSATENCTBA, APYKECTBATa CKJIIOYBAT 3aCTPAXOBKU 32 MPUAOOUTHUTE OT TAX
aKTHUBHU. /Ipy>KeCcTBOTO e Cb3/aZleHO € MOMEHT, B KOWTO B bbirapus, BbB Bp'b3Ka C NaHAeMHUATA
Ha COVID-19 e o06sBeHO HU3BBHpPEJHO INOJIOKEHUE U JelcTBa 3aKOH 3a HU3BBHPEJHOTO
nosioxkenve. KbM faTarta Ha HacToAlMA AOKYMEHT Ca B CHJa NPOTUBOENUJEMUYHHUTE MEePKHU
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OorpaHHUYaBally CTpPyNBaHe Ha MO-TOJAM Opoi xopa. [IpefnpueTuTe Mepku ca epeKTUBHHU 1O
OTHOLIEeHHEe Ha KOHTPOJ BbpPXy pa3lNpoCTpaHEHHEeTO Ha 3apas3aTa, HO BOJAT A0 ToJieMU
MKOHOMUYECKH 3arybu - Iejd OTpacjd OT UKOHOMHMKAaTa Ha CTpaHaTa ca NpeyCcTaHOBUJIU
JerHOCT. CeKTOpUTe, B KOUTO EMUTEHTBT Bb3HaMepsABa Jla MUHBECTHUPA Ca NPSAKO 3aCerHaTu OT
HaJIO)KeHUTe OrpaHUYeHMs U aKo Kpu3aTa He ObJe OBJaJsfHA B JAbJIrOCPOYEH ILJIaH,
JpyecTBOTO HIMA Jla MOXe Jia I0JyYd OYaKBaHUTe NPUXO0JH OT UHBECTULMUTE CU. B cbloTO
BpEME, CEKTOPUTE, B KOUTO OMNepupaT JAPYXKecTBa, YHUUTO 3aabkeHus” Kanman /[lebTc
MenupxMBHT” A/l 1ie 3aKynyBa JONPUHACAT B 3HAYUTesJHa CTeneH Npu GOpMUpaHETO Ha
OpyTHMSA BbTpeLleH NPOAYKT Ha CTpaHaTa U B HAKAaKBa CTelleH UMaT CTpaTeruuecko 3Ha4YeHHe.
JpyecTBOTO O04aKBa NPOTUBOENUJEMUYHNUTE MEPKU Ja OKaKaT CepUO3eH HeraTUBeH edeKT
BbPXY AEHNHOCTTA Ha JPY>KeCcTBaTa, B YUUTO 3a/b/DKEHUS 11le UHBeCcTUpa. T'bi KaTO K'bM JaTaTa
Ha PerucrpanuoHHUA [JOKYMeHT He e Bb3MOXKHO Jla Ce NPOrHO3Mpa OTHOCHO CPOKOBETe Ha
BbBEJIECHOTO WU3BBHPEJHO I0JIOKEHHe, TO He e BBb3MOXHO Jia Ce HalpaBu IpeJBapUTeJHa
OlLleHKa KaK TO3U PHUCK Lie NoBJIMse Ha GUHAHCOBUTE pe3y/TaTh Ha EMUTeHTa.

3.2.3. KpedumeH puck Ha depicasama

KpeiuTHUAT pUCK NpefcTaBasABa BepOATHOCTTA OT BJOLIAaBaHe Ha MeXAYHApOJHUTE
KpeJUTHU peUTUHIU. HUCKK KpeJUTHU peMTHUHIY Ha JaJieHa CTpaHa MorarT Ja JoBejaT 0 No-
BUCOKHU JIMXBEHU HUBA, MO-TEXKHU yCJIO0BUS Ha pUHAHCHMpaHe HAa UKOHOMHUYECKUTE CYyOeKTH, B
TOBa 4Mc/10 U Ha EMuTeHTa. T'Bi KaTO O'bJIrapcKUAT Nasap ce fBABA IJIaBeH 3a JPY>KeCTBOTO,
Hal-CblLIeCTBEHO BJIUSHUE BbPXY HEroBUTe PUHACOBY pe3yJITaTH llie UMa KpeJUTHUS PeUTHUHT
Ha Pbbarapus.

KbM faTaTa Ha HaCTOSIIIUSA LJOKYMEHT KPeAUTHUSAT peUTUHT Ha Peny6suka Bbarapus e kakTo
ciejBa:

e Standard & Poors - JIbarocpoyed BBB-, kpaTkocpodyeH A-2, cTabU/iHA MepCleKTHBA KAaKTO B
Yy eCTpaHHa, Taka U B MECTHA Ba/IyTa;

e Moody’s - I'barocpoueH BaaZ c moJsiokuTeJsiHa MepcleKTHBA 3a YYyX/JeCTpaHHAa U MeCTHa
BaJIyTa;

e Fitch Raitings - pbarocpouyeH BBB, kpaTtkocpoueH F2 cbc crabuiHa nepcrnekTuBa B
yy)KJecTpaHHa U B MecTHa BajyTa. Cpej dakTopuTe, KOUTO OMXa NMOBULIMJIM PEWTHHra Ha
CTpaHaTa HH, e npucberHaBaHe KbM ERM IL

B ycnoBudaTa Ha naHZeMu4Ha 3apasa ot COVID-19 u npeanpueTd npoTUBOENULEMUYHU MEPKU
B CTpaHaTa, LieJId CeKTOPU OT MKOHOMHKATa ca GJIOKMpaHM U He (YHKLHUOHHUPAT, APYTH,
GYyHKIMOHUpPAT B MHUHUMasHU rpaHunud. [lopagn Heo6XoAMMOCTTa OT MOJANOMaraHe Ha
3acerHaTvs OT NPOTHMBOENHJEMHWYHUTe MepKU OH3Hec U (QUHAHCUpaHe Ha CUCTeMaTa 3a
3/lpaBeolla3BaHe, Bb3HMKHA HeO0O0XOJAMMOCT OT BBHIIEH 3a CTpaHaTa 3aeM. EBeHTyasiHO
3abJib0YaBaHe HAa MKOHOMHYeEcKaTa Kpusa O6M [JI0BeJO [0 TPYAHOCTH NpPU OO6CAyKBaHe Ha
3aeMa ¥ CbOTBETHO NOHMKAaBaHE HA KPEJAUTHUTE PEUTUHTH.

3.2.4. Puck om eucoku HU8a Ha 6espaéomuya

BucokuTe HMBa Ha 6e3pa60T14ua MOraT CE€pHO3HO Aa 3aCTpallaT MKOHOMHWYECKHA PACTEX B
CTpaHaTa, KOeTO OT CBOA CTpaHa MOXKe Ja JoBeJe [0 CBHBaHE Ha HOTpe6J’IeHI/IeTO u
HaMaJiIdBaHe Ha MPUXOAWTEe 3a CTOINAHCKHUTE Cy6eKTI/I B CTpaHaTa, BKJIOYUTEJIHO U Ha Te3H, B
KOUTO EMUTEHTBT e AKIIMOHEP K OT KOUTO O4YaKBa peaIM3upaHe Ha JOXOJHOCT.

HuBoTo Ha 6e3paboTunia B bbarapus npojgb/kaBa TpallHO Jla ce HapacTBa B pe3y/TaT Ha
nangemusita oT COVID - 19. Cnopepn aktyannute pgaHHu Ha HCH (,KnrodoBu mokasarenu 3a
Bbbarapus“, nocaegHa aktyanausanus - 15 mai 2020 r.), KbM Kpasi Ha IbPBOTO TPHUMeCeYre Ha
2020 r. koepULIMEHTHT Ha Oe3paboTuna e 4.6% wuau ¢ 9,52 NpoLeHTHU NYHKTa [0-BUCOK B
cpaBHeHHMe C Kpas Ha 2019 r. igTHaTa MaKpOMKOHOMUYECKA NMPorHo3a Ha EBponelickus cbio3
(https://ec.europa.eu/info/business-economy-euro/economic-performance-and-
forecasts/economic-forecasts/summer-2020-economic-forecast-deeper-recession-wider-
divergences en), MKOHOMHKaTa Ha eBpO30HaTa Iiie ce cBHe ¢ pekopaHute 8,7 % npe3 2020 r. u
me otbesexu pacrex oT 6,1 % npe3 2021 r. [IpeaBmwxaa ce ukoHoMukaTta Ha EC ga ce cBue ¢bC
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8,3 % mpe3 2020 r. 1 Aa oTOeJieXKH pacTeXx oT okoJsio 5,8 % mpe3 2021 r. B cpaBHeHUE C
MpoJieTHAaTa UKOHOMUYecKa nporHo3a ot 2020 r. nporHo3uTe ca 3Ha4YUTeJHU criagoBe Ha BBIIl B
nenus EBpomedckn cbplo3 B pe3yaTaT Ha maHfgemusaTra ot COVID-19 u npepnpuetnte
NpPOTUBOENUJEMUYHU MepKU.. B cpaBHeHUe ¢ eceHHaTa MKOHOMMYecKa mporHosa ot 2019 r.
NPOrHO3UTE Cca 3a OrpoMHHU cnaZoBe Ha BBIl B nenusa EBpomeiickd cblo3 B pe3yJTaT Ha
navgemudara ot COVID-19 u npexanpueTuTe NpOTHUBOENUJEMHUYHM Mepku. [lpenBup de
NMaH/[eMUSATa 3acerHa BCUYKU JbpKaBU YJEeHKH, CbTpPeCeHHeTO B HWKOHOMHKaTa Ha EC e
cuMeTpuyHo. O4akBa ce o6aye KaKTo CHaJbT B MPou3BoAcTBOTO nmpe3 2020 r., Taka U CTemneHTa
Ha Bb3cTaHOBABaHe npe3 2021 r. ga ce pasiydyaBaT 3HA4YATENHO. VKOHOMHUYECKOTO
B'b3CTAHOBSIBAaHE Ha BCSKA J'bpKaBa YJIeHKa lile 3aBUCU He CaMO0 OT Pa3BUTHUETO Ha NMaHAEMUSATA
B ChbOTBETHATa J'bPKaBa, HO U OT CTPYKTypaTa Ha HEMHAaTa UKOHOMHUKA U OT CIIOCOGHOCTTA 1 Jja
pearupa c BoJlel[1 [0 CTabuJIM3upaHe NOJMUTUKHU. KaTo ce nMa npe/iBU/i B3aMM0O3aBUCUMOCTTA
Ha UKOHOMUKHUTe Ha EC, AMHaMUKaTa Ha Bb3CTaHOBSIBAaHETO BbB BCAKA JbprKaBa YJIEHKa Lie ce
OTpa3d ChII0 TaKa Ha CTeNeHTAa Ha Bb3CTAaHOBSBaHE Ha OCTAaHAJNUTE JIbpPKaBU 4YJIEHKHU.
[langeMusiTa OT KOPOHABUPYC 3acerHa CEpHO3HO pPa3xXoAuTe Ha [MOTpPebUTEesUTE,
NPOMUULJIEHOTO MPOU3BOJCTBO, HWHBECTUIMUTE, TDHPrOBUATA, KaNWUTAJOBUTE MOTOLUU U
BEPUTUTE HA J0OCTaBKU. OYAKBAHOTO MOCTENEHHO 006JeK4YaBaHe Ha MPOTHUBOENHJEMUYHUTE
MepKHU 61 Tpsi6BaJIo MOJrOTBY OCHOBATA 3a Bb3CTaHOBsIBaHeTo. Jlo Kpast Ha 2021 r. o6aue He ce
o4yakBa HKOHOMHKaTta Ha EC [ga koMIeHcHpa Ham'bJIHO 3arybuTe OT TeKyllaTa TOJHHa.
WMHBecTULIMKTE 1le OCTAaHAT MO-HUCKHY, a Na3ap’bT Ha TPyAa HAMa Ja ce Bb3CTAHOBU HAII'bJIHO.
HezaBucumo oT ¢dakTa, 4e cxeMHUTe 33 paboTa Ha He'bJHO PabOTHO BpeMe, CyGCHAUNTE 3a
3aIJ/IaTy Y MoJIKpenara 3a IpeANpUsaTHUsITa 61 TpsibBaJio Jja MOMOTrHAT Jja Ce OTPaHUYM 3arybaTta
Ha pabOTHU MeCTa, MaHJAeMUsITa OT KOPOHABUPYC lLe OKaXKe CEPHO3HO Bb3/€HCTBUE BBPXY
nasapa Ha Tpyga. Cnopej NpOrHo3UTe paBHULIETO Ha 6e3paboTHila B €BpO30HATa lie ce
yBesinuu ot 7,5 % npe3 2019 r. Ha 9% % npe3 2020 r., npeau Aa HamMaJiee OTHOBO Ji0 8% % npe3
2021 r. B EC ce oyakBa paBHHUIIETO Ha 6e3paboTulia Aa ce yBesaudu oT 6,7 % npe3 2019 r. 1o 9
% npe3 2020 r., cyies KoeTo Aa crajHe A0 okoJsio 8 % npes 2021 1.

3.2.5. loaumuyecku puck

[IoMIUTUYECKUAT PHUCK OTpa3dBa BJIMAHUETO HaA MNOJUTUYECKHMTE MpOoLecH B CTpaHaTa -
BOJleHaTa MKOHOMHYecKaTa MOJUTHUKA OT NPaBUTEJCTBOTO, IPOMEHU B 3aKOHOJAATEJICTBOTO,
IPOMEHM B JJaH'byHaTa CUCTEMA U PUCK OT NOJUTHYECKa AecTabunusdauusd. [loauThuyecKuaT
PUCK e B NpsiKa 3aBUCUMOCT OT BEpPOSITHOCTTA OT NPOMEHHM B HebJaronpusiTHa MOCOKA Ha
BOJleHaTa OT NPaBUTEJCTBOTO JABJTOCPOYHA IOJMATHUKA, B pe3y/TaT Ha KOATO MOXe Ja
Bb3HUKHE OIIACHOCT OT HEraTUBHU IPOMeHHU B GM3HeC KJIUMaTa.

AkTya/sHaTa TOJIMTUYECKAa CUTyalMuss B CTpaHaTa € CBbp3aHa C [peAlpUeTUTe
NPOTHUBOENUJEMUYHU MepKU mpe3 Mecel MapT 2020 rogvHa U HeraTUBHOTO MM OTpaXKeHHUe
BbpXy OH3HEC KJMMaTa B cTpaHaTa. ToBa MokayBa [0 HM3BECTHA CTeNEeH CTeNeHTa Ha
NOJIMTUYECKUS] PUCK, JOKOJIKOTO BJIOLIABaHETO Ha OGHW3HeC KJMMaTa U He ePeKTHUBHU HWJIU
JlOCTaTbYHM MepKH 3a KOMIIeHCHMpaHe OU [0BeJio [0 eBeHTya/lHU HeraTUBHU pe3yJTaTH 3a
yHpaBJ/siBallUTe KOAJUIMOHHU NAapTHbOPU U 6U MOTIJIO Jia JOBeJ€e 10 MPaBUTEJCTBEHA U/UIn
napJjaMeHTapHa KpH3a, KOeTO MoXe Jila Cce OTpa3ud HeO/JaronpuaTHO Ha ObJelioTo
B'b3CTaHOBSBaHe Ha NKOHOMHUKATA.

B A'bITOCpOYEeH IJIaH He Cce 0YaKBa PS3KO BJIOIIABAHE HA MOJUTHYECKATa 06CTAaHOBKA, ThU KAaTO
€ HaJlvlle TOJIMTUYECKH U 00IeCTBEH KOHCEHCYC M0 OTHOIleHHe Ha (paKTOPHUTE, MO IbpiKallH
JUBJICOCPOYHA CTAGUJIHOCT B WKOHOMHKATA - YJEHCTBOTO Ha crpaHata B EC, ouepraHuTe
NPHUOPUTETH 32 MPUCHEUHSIBaHE K'bM €Bp030HATAa U GAHKOBUSA ChI03, KAKTO U MPOU3THUYAIIUTE
OT TOBa 3a/I'b/DKEHHUs 10 OTHOLIEHHE Ha MOAAbpP)KaHEHO Ha CTaOWJIHa MaKpPOMKOHOMHUYECKa
paMka.

He ce oyakBar IIPOMEHH U MO OTHOLIEHHWE Ha BOJAEeHATa A0 Cera AdaHb4YHA IMMOJUTHKA OTHOCHO
ob6JiaraHe Ha JO0XOAHTE Ha (l)I/IBI/I‘-IECKI/ITe U OpUAUYECKUTE JInla, BKJIKYUTEJIHO U BbB BPb3Ka C
OCbIIECTBEHUTE OT TAX CACJKHW HA KAIIMTAJIOBUA I1a3ap, TbW KaTo TS € OT ChbIIECTBEHO
3HA4Y€HHWE 3a NPHUBJJIUYAHETO Ha YyXXACCTPAHHU MHBECTHUIUH. HpI/I MMOJIOXKEHHE, Y€ JAHDBIHOTO
3dKOHOAATEJICTBO 6']3,&6 IIPOMEHEHO B IIOCOKa YyB€JIMYE€HHE Ha J[JaHb4YHATa TeEXeCT - 3a
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(l)I/IBI/I‘-IeCKI/I WJIN IOPpUAWYECKHUTE JIMIL4, Bb3BPAlId€MOCTTAd HAa MHBECTUTOPUTE CJje[d AAaHDBIHO
ob6JiaraHe Ha A0XO0AHWTe 1Ile HaMaJlee.

3.2.6. HHp1ayuOHEH puck

[Ipe3 nocsieHUTe roAMHU UHQIALUATA € HUCKA, KOETO e 6J1aroNpHUsTHO YCJI0BHMe KOMIaHUUTe
Jla IporHo3upar 6bAely cu pe3yaTaTy. HuckaTa cTeneH Ha MHQJIaLlMOHEH PUCK I03BOJISIBA /i
ce reHepupaT peaslH4, a He HMHOJALUOHHU J0X0Au. MHPJIALMOHHUAT PUCK € CBbp3aH C
BEPOSITHOCTTA OT HaMa/leHUe Ha MOKyNaTe/JHaTa CWJa Ha MeCTHaTa BaJlyTa U CbOTBETHO OT
NOBHLIEHHE Ha 06I0TO LIeHOBO paBHHUIIle B CTpaHaTa.

3.2.7. BanymeH puck

BanyTHUAT pUCK e CBbp3aH C MPOMSHA Ha Kypca Ha JieBa KbM UYyXKJeCTpPaHHUTe BaJlyTH U
BJIMSIHMETO Ha Ta3u NpPOMsHA [0 OTHOILIEeHHWe Ha Bb3BPalllaeMOCTTa Ha YYXKJeCTPaHHUTe
MHBECTHUTOPHU B CTpaHaTa.

[lo cuiaTa Ha BbBeJleHUs BajJyTeH 60pJ, O'bJrapCKUAT JieB € GUKCUpPaH KbM eBpoTo. [lo Tasu
NpUYMHA 32 BJIOKUTEJIUTE B €BPO BAJYTHUAT PUCK € MUHUMaJseH. CucTeMaTta Ha QpUKCUpaH
KYpC KbM €BpPOTO NMpeHacs ABWKEHUETO Ha Kypca eBpo/IIAaTCKHU A0Jap B ABWKEHHe Ha Kypca
JIeB/IATCKU JA0Jiap. 3a BJOXKUTEJUTE B MIATCKUA J0JapU BAJYyTHUAT PUCK € CBBbP3aH C TOBA
HM3MeHeHUe Ha Kypca.

U_IO Cé OTHAacCAd A0 BaJIyTHUTE OIllepallid Ha APYXKECTBOTO, PbKOBOACTBOTO Ha APYXECTBOTO
Bb3HAMEPABAT TO Jd W3BBbPIIBA OIl€epallky IIpeJHMMHO B JIEB4, TaKa 4e ,E[el‘/’IHOCTTa My HAMa Aa
6'b,£[aT H3JI0KE€HA Ha BAJIYTEH PUCK.

3.2.8. /luxeeH puck

JINXBEHUAT PUCK MPeJCTaBJsIBA PUCK OT HeGJIaronpysTHA MPOMsHA Ha JIMXBEHUTE PaBHUIIA,
KOSITO OU JIOBeJia /10 TOBUIlIaBaHe Ha JIMXBEHUTE Pa3x0/iv Ha JIPYKECTBOTO /UK 6 A0Besa [0
3aTpyJHEHUS B KpeAuTUpaHeTo. [[poMsHaTa Ha JIMXBEHUTe paBHUIIA O J0BeJa 10 IPOMsHA B
IeHaTa Ha GUHAHCOBUSA pecypc, U3MoJi3BaH OT EMUTEHTa MpU oChblLieCTBIBaHE HA Pa3IMYHU
MPOEKTH.

PuckoBuTe (l)aKTOpI/I, XdpaKTE€pHHU 3a aKLOUHUTE, nNpeaAMeT Ha I'IY6III/I‘IHOTO npenJjiaraHe, ca
I'[O,E[pO6HO onvcaHu BT. Il oT [[OKYMEHTa 3a npejgJiaraHuTe HEeHHHW KHUXaA.

IV. HWH®POPMAIIUA 3A EMUTEHTA

4.1. PUPMA U ThPI'OBCKO HAUMEHOBAHWE HA EMUTEHTA
HaumeHoBaHueTo Ha eMmuTeHTa e “KanmaHn /le6Tc MenupxMbHT” A/, rp.Codusi.

4.2. CEAAJIMIIE W TTPABHA ®0OPMA HA EMMWTEHTA, WJEHTUOUKALIMOHEH KO/ HA
MTPABHUA CYBEKT (MKIIC), 3AKOHOJIATEJICTBO, YPEXKJAILIO HETOBATA JIEMHOCT,
ABPKABA HA YYPEJABAHE W AJPEC U TEJE®OHEH HOMEP HA CEJAJIMILETO HA
EMUTEHTA CIIOPEJ] YYPEJUTE/IHUA AKT (MJIK OCHOBHO MACTO HA JEWMHOCT, AKO E
PA3JIMYHO OT CEJIAJIUILETO CIIOPEJ] YYPEAWTE/JHUA AKT), KAKTO U YEBCAMT HA
EMUTEHTA.

“Kanman /[lebtc MeHUWKMBHT' A/l € aKIMOHEPHO J[APYXXEeCTBO MO OBJrapCKOTO MPaBO U
YIPa)KHSIBA IefHOCTTA CU ChIJIACHO 3aKOHO/ATe/CTBOTO Ha Peny6sinka bbarapus. YupezseHo e
¢ HeonpegesieH cpok Ha 03.04.2020r. [[pyxecTBOTO e BIIKUCAaHO B T'bprOBCKUS PETUCTBD, BOJEH
oT Arennus mno BnucBanusTa ¢ EUK 206073822, LEI xop 485100V11Q8UKYQ6CV76.
Jpy>KecTBOTO e CbC cefja/iulle U aZipec Ha ynpasJeHue: rp. Codus, parion Tpuaauna, yi. "Tpu
ymu” Ne 8, er. 6, c TeneboHeH Homep +(359) 2 40 30200. VYebcaWT:
https://capman.bg/debts/bg/.

I/IHBeCTI/ITOpI/ITe cjaeaBa na UMaT B IIpeJBUA, e I/IH(l)OpMaI_[I/IHTa Ha MHTE€PHET CTpaHULATa He €
4acCT OT l'[pocneKTa, OCB€H aKO Ta3u I/IH(l)OpMaLII/IH He € BKJ/IF0Y€Ha Ype3 NMpernpaTKa B HEro.
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V. MNPEIJIEJ HA CTONAHCKATA JEHHOCT

5.1. OCHOBHHM JIEMHOCTH

5.1.1. KJIIOYOBU OAKTOPHU, OTHACALIM CE /O ECTECTBOTO HA OIIEPALIMUTE HA
EMWUTEHTA W HETOBWUTE OCHOBHU JEWHOCTH, TJIABHU KATETOPUHW IIPOJIABAHU
[TIPOAYKTHU U/WUJIN U3BBPIIBAHU YCJIYTU 3A BCAKA ®PUHAHCOBA I'OZIMHA 3A ITEPUO/JA,
OBXBAHAT OT UCTOPUYECKATA ®PUHAHCOBA UHOOPMALUA

“KanmaH [Jle6Tc MeHumxMbHT” A/l e yupeseHO Ha Y4peJuTeJHOTO CbOpaHUe, IPOBeJEeHO Ha
03.04.2020 r. u e BnrucaHo B T'bproBckus peructsbp Ha 13.04.2020 r.

[IpegMeTsT Ha JeMHOCT Ha JPY>KeCTBOTO e: NpUJo6rMBaHe HAa B3eMaHUS IO KpeAUTH U Jipyra
dopma Ha o¢uHaHcUpaHe, GAKTOPHUHT, lLieJlUPaHE U llecupaHe, CbOMpaHe Ha GAHKOBU U
MexaAyGUpMeHH 3a/Ib/LKEHUS, TOCPeAHUYECTBO NPU KpeAUTUPaHe, NPUA06MBaHe HA y4acTUs B
KpeAUTHA UHCTUTYLUS WM B Jipyra QUHAHCOBA WHCTUTYLUS; FAapaHLIMOHHU C/AEJKHU KaKTO U
BCsIKa Aipyra JleMHOCT, KOATO He e 3abpaHeHa OT 3aKOHa.

3a ja 3anoyHe JIpy’KecTBOTO Ja OCBIIECTBSIBA YacT OT OCHOBHATa CHU JEHHOCT, OomMMCcaHa B
HEroBHs MpeJMeT Ha JEeHHOCT, € Heo6X0AUMO IIbPBO Jla IPeMUHE Mpe3 JBa MOATOTBUTEIHU
eTamna:

[I'bpBU etam: [Ipugo6uBaHe Ha NMyGJIUYEH CTATYT OT cTpaHa Ha “Kanman /le6Tc MeHU KM BHT”
AJl, KOUTO I1le MO3BOJIM HA MO-TOJSAM KPbI' UHCTUTYLUMOHAJIHU UHBECTUTOPH, NMPHU MO-MaJTKH
orpaHuWYeHUs (MHCTUTYLUOHAJTHHUTE HHBECTUTOPHU UMAT I0-MaJIKO OTPAaHUYEHUS U YYaCTHUETO
MM B I'bPBUYHOTO NYOJMYHO NpeAsaraHe 6 OWUJIO MO-NPUBJIEKATENHO OT TJiejHa TOYKa Ha
CTPYKTypaTa Ha MNOpPTPeHsnTe UM U OTPAaHUYEHHUSTA, CBbP3aHU C y4acTUs B HEMyOJHUYHU
Jpy»KecTBa) Jla y4acTBaT B IUIAHUPAHOTO yBeJW4YeHHe Ha KanuTajsa Ha ,Kanman Jle6Tc
MenuxMBbHT” A/l, Ype3 IbpBUYHO NYOJMYHO MpejjaraHe Ha akiuu. KbM TO3u eTan He ce
npeABWKAAT CJeJIKM MO NpUAOOMBaHE Ha B3eMaHHUs MOpPaJMd JIMICAaTa Ha peructpayus B
peructTbpa Ha puHaHcoBUTE UHCTUTYLUMH Ha BHB o 4. 3a ot 3KU.

Btopu etan: Cies BnucBaHe Ha Jlpy>kecTBoTO B peructbpa o ui 30, an. 1, T. 3 Ha KOH u npeau
CTapTHpaHe Ha IpoleJypaTa [0 perucTpayysa B perucTbpa Ha GUHAHCOBUTE UHCTUTYLMU MO
4. 3a oT 3K Ha BHB, CbBeThT Ha JUpeKkTOpUTe HAa EMUTEHTA Lile NpUCTBIM KbM pelleHue 3a
yBeJIMYeHUe Ha KamuTasa, IPU KOeTO IpaHMLaTa 3a YCHeLIHO YBeJW4YeHMe Ha KalmuTaja Iie
6be B pa3Mep Ha 1 MuaMOH JieBa. [lo To3u HauyuH, JpyKecTBOTO Lie Habepe HeEOOGXOLUMHUS
KaluTaJl U 1le IPUCTBIIM KbM BIUCBAaHETO MY B pervucTbpa no 4i. 3a ot 3KU na BHbB.

[To BpeMe Ha AiBaTa noJroreuTtesiHu etana ‘Kanman Jle6tc MeHupxMBbHT” A/l e oChIEeCTBSABA
cjllefHaTa [JEWHOCT: TNOCPeAHUYECTBO W CbAEWCTBUE HaA MNpPeANpUSTUS B 3aTPyJHEHO
noJioXKeHue, Boyie cTBUEe Ha nociaeaunute or COVID-19 BBbB Bpb3Ka C TEXHU B3eMaHHUS /BKJL
M3TrOTBSIHE 33 KJIMEHTU Ha aHaJIM3U U OLIEHKU CBbpP3aHU C OllpeJeisiHe Ha MJIaTeK0CIOCOOHOCT
Ha [JbXXHHKA U BB3MOXXHOCTH 3a IMpPeJIOroBapsiHe Ha YCJOBUSATA MO JIOTOBOPU Ha Te3U
KJIMEHTH/; TOCpeITHUYeCTBO 32 HAMUPaHe Ha BpeMeHHO GUHaHCHUPaHe C IieJl IpeooJIsiBaHe Ha
BpeMeHHHU 3aTPyAHEeHUs Ha KJIWeHTH, nopogenu oT COVID-19.

W3TOYHUKBT Ha NpUxoJy 3a EMUTeHTa mo BpeMe Ha Te3d JBa NMOJrOTBUTE/HHU eTama Lie ca
OPUXOAH OT KOHCYJTAHCKH YCJIYTHM TPEeAOCTaBSIHM Ha KJIMEHTH BBB Bpb3ka ¢ 1)
OCBILECTBEHOTO MOCPEJAHUYECTBO IO yIpaBJeHHWe HAa B3eMaHUs Ha KJIMEHTH U 2) OCUTYPEHO
BpeMeHHO GUHaAHCUPaHE.

JeliHocTTa cH, npuAo6GHBaHe Ha B3eMaHHUs [0 KpeJUTH U JApyra ¢opma Ha (UHAHCUpaHe,
baKTOpUHr, LieAUpaHe U LjecupaHe, CbOMpaHe HAa GAHKOBU U MeXAyQUpPMeHH 33 b/LKEHUS,
“Kanman /le6Tc MeHupKkMBHT” A/l 1le OCBINECTBSBA CJeJi PerucTpalysaTa Ha APYKeCTBOTO
KaTo GHHAHCOBA UHCTUTYLUA B perucTbpa Ha BHB B choTBeTcTBHE cbCc 3akoHa 3a KpeAUTHUTE
vHcTUTYUUU U Hapen6a 26 ot 23.04.2009r. 32 prHAHCOBHUTE UHCTUTYILUH.

YacT oT oCHOBHaTa AEﬁHOCT Ha APY>KECTBOTO 11e 6’]3,116 CBBbpP3daHa C MHBECTHULMU B [IPOCPOIEHHU
B3€MadHHUA OT CTPAaHA HA APY>KECTBAd KbM KPpEeAUTHU MHCTUTYLIUN I/I/I/IJII/I JIM3VUHIOBH APYXKECTBaA
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WM B pe3y/aTaT Ha MexaybupMeHa 3aAabxHAAOCT. Cien kaTo /lpy»ecTBOTO 3amoyHe Ja
M3B'BbPILIBA JeHHOCT, CBbp3aHa ¢ UHBECTULMU BbB B3eMaHUs, KOETO e 6'bJe Bb3MOXKHO CJIe]
YCIEUIHO YBeJIMUEHME Ha KallMTaJa U BIMCBAaHETO My B peructbpa no 4. 3a ot 3KH, ocHoBeH
M3TOYHHUK Ha NpuxoAu 3a EMuTeHTa Lie ca NpUXOAM OT yNpaBJeHHe Ha Te3U NPOCPOYEHHU
o6e3neyeHU B3eMaHHUA.

OcHoBHaTa 1eJ Ha EMUTEHTa e CTpPyKTypupaHe Ha JuBepcudunvpaH mnoptdeis u
peasiM3MpaHeTo Ha M0JIOKUTesleH PUHAHCOB pe3y/TaT OT HETOBOTO yIIpaBJeHHe IPU HaMaJleH
PHCK OT 3aryba 3a JpyxecTBOTO. /Ipy»KecTBOTO O4akBa Ja ¢HHaAHCUpa JJeMHOCTTAa CU OCHOBHO
Yype3 NpUBJIMYaHe Ha CPeJCTBA B pe3yJiTaT OT I'bPBUYHU NYOJMYHY NpeJjlaraHUs Ha aKLUH OT
yBeJIMUeHUe Ha KalluTasla Ha JIpy»KeCTBOTO.

KbM fmaTaTa Ha Hactosamus AokyMmeHT “Kanman /le6Tc MeHumxMbHT” A/l He e mpoBex/ja
MPErOBOPHU C IOTEHLMAJHU KOHTPAreHTH 3a NMPUJ00MBaHe HA B3eMaHHUs WM 3a MPeIoCTaBsIHe
Ha KOHCYJITAHTCKH YCJIYTH.

5.1.2. UTH®OPMALIMA 3A 3HAYUTE/IHWU HOBU ITPOAYKTHU U/UJIN YCJIYTHU, KOUTO CA BUJIN
BLBEJEHU U A0TOJIKOBA, JOKOJIKOTO PASPAGOTBAHETO HA HOBU IMPOAYKTU WJIU
YCJIYTM E BWJIO NIYBJIMYHO OIIOBECTEHO, MH®OPMALMA 3A CBCTOAHHUETO HA
PA3PABOTBAHETO

KbM gaTtaTa Ha U3roTBsiHe Ha PerucrpainoHHUs JOKYMeHT JIpy»KeCcTBOTO He e pa3paboTBaJjio
3HAYMTEJHH HOBU MNPOAYKTH HWJMU YCJAYTM U CbOTBETHO He € OWI0 HajJule MNyOeJUYHO
OTIOBECTSIBAHE OTHOCHO HHPOPMALMS 33 ChCTOSSHUETO Ha pa3paboTBaHETO.

5.2. OCHOBHHU [TA3APU

“KanmaH Jle6Tc MenupxMbHT” A/l e HoBoyupegeHo JpyxecTBo (oT faTta 3 anpuia 2020 r.) u
KBbM JaTaTa Ha M3TOTBSIHE Ha HaCToALMs PerucrpanvoHeH JOKYMEHT He e CTapTUpaso
M3BBbPIIBAHETO Ha JeMHOCT, CBbp3aHa C OCHOBHUSA CH NpeAMeT. 3a TO3U KpaTbK Mepuoj OT
BpeMe /I[py>KeCTBOTO C Lies1 ynpaBJieHHWe Ha YCTAaBHUA KalUTal e CKJIIYBal0 eJUHCTBEHO
c/lesIKA ¢ GYHAHCOBY UHCTPYMEHTH Ha 6a3a CK/II0YeH JOTOBOP 32 OPOKEePCKH YCIyTH.

llenta Ha EMUTeHTa e Cb3/laBaHETO HAa UHBECTUIMOHEH NOPTeis OT NPOCPOYEHU B3eMaHUS
Ha JipyxecTBa. OCBeH B'bB B3eMaHUs 110 KpeAUTH, [pyKecTBOTO Bb3HaMepsiBa Jla UHBeCTUPa U
BbB B3eMaHus 0o Apyrd dopmu Ha ¢uHaHcUpaHe, QaKTOPUHI, LeJUpaHe U LieCUPaHe,
cbbupaHe Ha 6AaHKOBU U MexAyGUPMeHHU 3aJ'b/LKEHUs, TOCPeJHUYECTBO NPU KpeAUTHpaHE,
npujo6rBaHe Ha y4yacTUsl B KPeJUTHHU MHCTUTYLUHU WIM B JPYrd GHHAHCOBU HMHCTUTYLHH,
KaKTO U B TrapaHLUMUOHHHU CAeJKU. EMUTEHTBT Ille MpeAoCTaBs U KOHCYJTAHCKHA YCJAYTH Ha
KJIMEHTH BbB BpPb3Ka C OCBHIIECTBEHOTO MOCPEJHUYECTBO IO yIpaBJeHHe Ha B3eMaHHs Ha
KJIMEHTH W/WIN OCUTypsiBaHe HAa BpeMeHHO GHMHAHCUPaHe.

[Ipy HE06XOAMMOCT, eMMTEHTA MOe Ja Bb3Jara Ha BDBHIIHU KOHCYJTAaHTU OLIEHKH Ha
ob6e3nevyeHUsITa 10 B3eMaHUs 10 KPeJUTH, Ta3apHU NPOYYBAHHUS U aHAJIU3H.

[To oTHOmEeHHe Ha cBosiTa AeWHOCT “KanmaH /le6Tc MeHumkMbHT” A/l 1le ce KOHKypHpa Ha
HAIlMOHAJIHUSA Ma3ap B U3BECTHA CTEIEH ChC APYKECTBATA ChC CENUATHA UHBECTUIIMOHHA TIeJ
3a CeKIOpUTH3AIMs HA B3eMaHUS, KAKTO U C PUHAHCOBU UHCTUTYIIMH, KOUTO Ce 3aHUMAaBaT C
yIpaBJieHHe Ha B3eMaHHUs 110 KPeJUTH B TOJIEMH Pa3MepH, a ChII0 U KOMIAHUHU, TPeI0CTABSIIIN
KOHCYJITaHTCKH YCJIyTH.

5.3. BAXXHU CbBUTHA B PASBBUTHUETO HA CTOITAHCKATA JEWHOCT HA EMUTEHTA
KaTo BaxHU CbOUTHSA B pa3BUTHETO HAa EMUTEHTA CJIe/iBa /ia Ce I0CoYaT:

» “Kanman /le6Tc MeHupKMBHT A/l e yapeieHO Ha YUpeJUTeJHO ChOpaHue, MPOBeIeHO
Ha 03.04.2020r. KanuTtanbT Ha JpykecTBo e B pa3Mep Ha 50 000 sieBa, pasnpejiesieH B
50 000 noMMeHHM HaJHWYHU CBOOOJHONPEXBBPJSEMH aKLUMU C NPaBO Ha IJac U C
HOMMWHaJIHa CTOMHOCT 1 JIB. BCSKa eJiHa.

Ha paTaTa Ha mpoBex/JaHe Ha YYpeaAuTeJHOTO chOpaHue yupeautenat ,KAIIMAH XOJJAWHT
A/Jl, EMK 202987090 e 3anucan 49 900 (4yeTupujeceT U AeBET XUJISIIU U JIeBETCTOTUH) 6pos
akuuy, npeacrtasasaBaimu 99,80 % ot kanuTasa Ha APYKeCTBOTO, Ha 061112 cTolHOCT 49 900 s1B.
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(ueTupueceT U [ieBeT XUJIAAU U IeBeTCTOTHH JieBa). YupeauTenaT Hukosai [leTkoB A1bpMOB €
3anucaj 100 (cTo) 6pos akuuy, npecrasisiBaiuu 0,2 % oT kanuTasa Ha Ipy:KeCcTBOTO, Ha 06111a
croiHocT 100 AB. (cTO JieBa)

C npoTokoJsia OT YUpeJUTEJHOTO CbOpaHHe Ha aKLMOHepuTe e U3bpaH MbpBUAT CbBeT Ha
JUPEKTOPUTE C MaHJAT 3a CPOK OT TpU roauHH B cbcTas: ,KAIIMAH XOJIAWHI AJl, EUK
202987090 uypes3 3akoHHus cu npegcraButesn Hukosaail [letkoB fAsnbMoB, UBaHka AHresioBa
[TaBsioBa 1 bopucnaasa [lerpoBa borgaHosa.

C mpoTtokosa oT 3acesaHve Ha CbBeTa Ha JgupekTtopuTe, npoBegeHo Ha 03.04.2020 r. 3a
[Ipeacenaten Ha CJ u UsmbaHuTesieH aupektop e usbpan ,KAIIMAH XOJIZAUHT AJZl, EUK
202987090 upe3 3akoHHUSA cu npeacTtaBuTes Hukosan [leTkoB AbMoOB.

Jlpy>kecTBOTO € BNUcaHO B T'bproBCKUsI PETUCTBP BOJIEH OT AreHUMsITA MO BIUCBAaHUSATA Ha
13.04.2020r. ¢ EMK 206073822. KbpM pgartata Ha BIMCBaHe, CeJaJIMIIETO M ajJpeca Ha
yrnpasJieHHe Ha Jlpy:kecTBoTO €: rp. Codus, ya."Tpu yun” Ne 8, eT. 6.

» Ha npoepeno Ha 24.04.2020 r. u3BbHpeHO 061110 ChbOpaHUe Ha aKLMOHEPUTE ca B3eTU
C/leIHUTE pelleHus:

= Tpchd)opMI/Ipa dKIIUUTE Ha APYXKECTBOTO OT HAJHUYHHU B 663HaJ'II/I‘IHI/I, KAaTO KHHUIaTa Ha
AKIIMOHEPHTE Ce BOAH OT HEHTPAJIEH AEIIO3UTAP HAa IEHHHU KHUKA.

= pveMa NpPoMsiHa B 4. 7 OT YcTaBa Ha JIpyKeCcTBOTO, KOUTO J06UBa c/e/jHaTa peJaKLiUs:
Yn.7 (1) AkuuTte Ha JlpyecTBOTO ca HOMMEHHHU, 6e3HATUYHU.

(2) AkuuuTe, eMUTHpPAHU [0 NpUEMaHeTO Ha HACTOALMSA YCTaB, ca 0OUMKHOBEHU, TOUMEHHHY,
6e3Ha/IMYHU U 00pa3yBaT euH KJjac. Bcsika o6MKHOBEHa aKLUs JaBa MpaBO Ha eAUH IJac B
O6wwoTo cbbpaHUe, KAaKTO M NMpPaBO Ha JUBUJAEHT (aKo TakbB ce pasnpefesisi) U NpaBo Ha
JINKBU/JIALIMOHEH [ (B c/ly4all Ha JIMKBUJALMA), CbpasMepHU Ha HOMMHAJHAaTa CTOMHOCT Ha
aKusTa.

(3) AkumuTe OT ClAeBAIUTE EMUCHU MOraT Aa 6bJAaT OOMKHOBEHHW WJIW NPUBUJIETUPOBAHH,
KaTo NMPUBUJIETHPOBAHUTE aKI[MM MOTAT Jia AABaT (T.e. OCUTYPSIBAT) TAaKWUBa OCOOEHU IPAB3,
KOWUTO Ca JIOMYCTHMH OT 3aKOHO/IaTeJICTBOTO KbM ChbOTBETHHUSI MOMEHT. [IpuBUJIerUpOBaHUTE
aKIMU MoraT JAa ObJaT ¢ wiad 6e3 mpaBo Ha ryac. OcoGeHUTe NpaBa, KOWUTO /[laBaT
NPUBUJIETUPOBAHUTE AKLUMK OT BCIKA OT/[eJIHA €MHUCHs, Ce OIpeJessT C pelleHHeTo 3a
M3/I1aBAHETO UM.

= I[IpHeMa NpomMdAHa B 4JI. 8 ot YcTaBa Ha APYy»XKeCTBOTO, KOUTO ,£[06I/IBa cjlieJHaTa peJaKIuAd:

Y18 (1) KHuraTa Ha akiuoHepuTe Ha Jlpy»KeCTBOTO ce BOJAU OT Jel03UTapHa UHCTUTYLHS 110
pena, NIpeAiBUAEH B AeHCTBAIOTO 3aKOHOAATE/ICTBO.

(2) KuuraTa Ha akuvoHepuTe Ha /lpy>KeCTBOTO Npe/CTaBJsiBa U3BJeYeHHe OT pPerucTbpa Ha
IpUTeXaTeJauTe Ha 6e3HAIMYHU aKL[UH, BOJIEH OT JleN03UTapHa UHCTUTYILUS.

(3) Jemo3uTapHaTa HMHCTUTYLHUS YAOCTOBEPSIBA NMPUTEXKABAHETO HA Oe3HAJUYHM aKLUU C
YaocToBepeHue 3a NpUTEKaBaHU QUHAHCOBU UHCTPYMEHTH.

(4) YpoctoBepeHHeTO 3a NpUTeXaBaHU (UHAHCOBU MHCTPYMEHTH He e IleHHa KHUra IO
cMuCbJa Ha TbproBckus 3akoH. [IpaBusata Ha TbproBCKUs 3aKOH OTHOCHO BpeMEHHUTE
YAOCTOBEPEHHUS], AKIIMUTE WU NMPEXBBPJSHETO UM He ce NMpujaraT KbM YJOCTOBepeHHUsTa 3a
IpUTeXaBaHU QUHAHCOBU UHCTPYMEHTH.

= I[pHeMa NpomMdAHa B 4JI. 9 ot YcTaBa Ha APYy»XKeCTBOTO, KOUTO ,uo61/113a cJieJHaTa peaaKIH-A:

Yn9 (1) Bcsaka emucus akiuu Ha JpyKeCTBOTO MOAJIEXU Ha perucTpanus B Jelno3uTapHa
VHCTUTYLHSA.

(2) AkuTe Ha JPYKECTBOTO Ce MPEXBBPJIAT CBOOOJHO, CIOPE/, BOJISITA HA COGCTBEHULIUTE UM,
IpU Ccla3BaHe Ha CclHelUPUYHHUTE U3UCKBAHUS Ha [JIeWCTBALIOTO 3aKOHOJATEJCTBO 3a
pasnopesx/jaHe ¢ 6e3HaJUYHU aKIUU.
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(3) UsmaBaHeTO M pasmopex/JaHETO C aKUWU Ha /Jlpy»KecTBOTO HMa JelCTBUE CIPSIMO
Jlpy’KecTBOTO OT perucTpanusaTa B JIeMO3UTAPHATA WHCTUTYIUS U Ce U3BBPIIBA MO peja,
npeJIBU/JIeH B IeHMCTBANIOTO 3aKOHO/IATEJICTBO.

= MOCA B3eMa pellleHHE APYKECTBOTO Jla CTaHe My6JHYHO M0 CMUChJa Ha wi. 110, an. 1, T. 2 oT
3IILOK. 3a uenta ynmbJaHoMOLLIaBa ¥ HaToBapBa CbBeTa Ha AUPEKTOPHUTE Ha APYKECTBOTO Ja
npeAnpreMe BCUUKU HEOOXOAUMHU AEeUCTBUS 3a MPUA006MBaHe Ha My6JUYEH CTAaTyT oT “KanmaH
Jle6Tc MeHukMbHT A/l

= mpueMa IoJ YCJ0BHE U3ISJI0 HOB TEKCT Ha YcTaBa Ha /lpy»KecTBOTO, KaTO TOBA pelIeHUe
BJIM3a B CWJa IpH yciaoBue, ye “Kanman [Jle6tc MeHumxkMbHT A/l npumobue cTaTyT Ha
ny6JUYHO JPYKECTBO;

= u36upa 3a oAuTOp, KOoMTO Aa 3aBepu DO Ha jpyxectBoTo 3a 2020 r. /leaH BeHesnnHOB
KoHcTtanTuHOB, per. Ne 0652 upe3 KoncrantunoB Ogut EQOO/l, EMK 201019226;

=yjileHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE [ad HeE N0JIy4aBaT Bb3HArpa*XJAeHus,

= ompeieis pa3Mepa Ha rapaHLMUTe Ha 4ieHoBeTe Ha C/] - a 6'bAAT paBHU HA TPUKPATHUA
pasMep Ha MUHUMAJIHUSI OCUTYPUTeEJIeH /10X0/] 32 3aeMaHaTa JAJbXXHOCT - uieH Ha C/l;

=0Ce YBEAOMEHO, 4€ aKIIUOHEPpUTE Ca BHEC/IKM OCTAaHAJ/IaTA 4aCT OT CTOMHOCTTA Ha dKIIUNTE UM,
C KOETO Be4e € BHECEH LieJIMA pa3Mep Ha KallkMTaJla Ha APYy»XXeCTBOTO.

5.4. CTPATETHA U LLEJIN

Jo BnucBaHe B peructbpa 1o 4. 3a ot 3K Ha BHB, uesra Ha Jpy»ecTBOTO e Ja pefocTaBd
KOHCYJITaHCKA YCAYTM Ha KJIUEHTU BBB BPb3KAa C OCBIIECTBEHO MOCPEJAHUYECTBO IO
yIpaBjieHHWe Ha B3eMaHUS UM WU OCUTypsiBaHe HAa BpeMeHHO ¢uHaHcupaHe. CTparerusitTa Ha
“Kanman /[le6tc MeHumxMbHT” A/l e Aa ce MO3UIMOHMPA HA Masapa Ha B3eMaHud ( cjen
BIIMCBaHe B perucTbpa Ha PuHaHCOBUTe HMHCTUTYUMH no wi. 3a or 3KM nHa BHB), karto
npuA06MBa MPOCpPoUeHU 0be3neyeHd B3eEMaHHUS U OCBLIECTBSIBA TAXHOTO yIpaBJeHUeE 110 eJHU
OT CJIeJHUTEe HAYUHU:

» TIpeJoroBapsiHe Ha YCJOBUATA MO B3eMaHETO C Iie KJACHPUIMpPAaHETO My KaTo
pPeZOBHO;

» peasv3vpaHe Ha 06e3Me4YeHHeTO 10 B3EMaHETO Ype3 NPoAAKOa;

» Tnpemnpojax6a Ha CaMOTO B3eMaHe.

OCHOBHUAT THUN B3eMaHUs, B KOUTO /[Ipy>KeCcTBOTO HMMa HaMepeHUe Jila HHBeECTHpa ca
IpPOCpOYEeHU 0Oe3nedyeHr B3eMaHUsl KAaKTO OT ThProBCKH OGaHKU M JIM3UHIOBU MHCTUTYLHH,
TaKa ¥ MpoCpoYeHU 06e3neYeHH ThProBCKH B3eMaHus. KpuTepuuTe 3a n360p Ha B3eMaHe C LieJl
BKJIIOYBAHETO My B NOpTQeia Ha IPYKECTBOTO Iiie 60'bJJaT OCHOBHO:

» AHanus u OLl€EHKa Ha IJIaTEeKOCIMOCOOHOCTTA Ha AJBXKHHUKAa U BB3MOXKHOCTHTE 3a
npeaoroBapdHe Ha yCJIOBUATA 110 J0T0OBOPA, B TOBA YHMCJIO pa3CpOYBaHE HA B3EMAHETO U
npeagoroBapdHe Ha APYry Cbll€CTBEHU 3abJ/IXKEHHUA 110 JOTrOBOPA,;

» AHasu3 U olleHKa Ha 06e31eYeHUsITa 10 B3EMAHETO;

> BB3MOXHOCTHUTE 3a YAOBJIETBOPABAHE Ha B3€MaHETO OT Apyro HMyHl€eCTBOTO Ha
AJIBXKHHUKA;

» Avanus u OLl€HKa Ha MJ1aTEXKOCIOCOOHOCTTA U HUMyHIeCTBOTO Ha CBAJ'BXHULIHUTE HUJIN
NMOPBYUTEJIN Ha B3EMAHETO, IIPU HAJIMYHUETO Ha TAKHBA;

» AHanus u OllEHKAa Ha BB3MOXHOCTUTE 3a NPHUHYAUTEJIHO C'b6I/IpaHe Ha B3€MaHeTO
BKJIIOYUTEJITHO HeO6XO,ELI/IM CPOK 1 AOII'bJIHUTEJIHU PA3XOaH.

[IpeaBUA HacTOsIIAaTa MKOHOMHYECKAa OOCTAaHOBKA M O4YAaKBAaHUATA HAa MEHU/KMBHTA Ha
Jpy>KeCcTBOTO 3a OTpaKeHUEeTO W BbPXY ONpesie/IeHH CEKTOPH, HAMEepPEeHUsATA ca MbPBOHAYAJIHO
“Kanman /[le6Tc MenugxMbHT” A/l na ce pokycHpa BbpXy KOHCYJTUPaHe Ha JIPY»KecTBa U B
nocJe/i[CTBMe NpuJo6HBaHe HA MPOCPOYEHU B3eMaHUs B CJeJHUTe CEKTOPU: MPOU3BOJCTBO U
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TBHProBUsi C NPOMMILJIEHU CTOKH, CEKTOP TYpU3BM — XOTEJHEPCTBO U PeCTOPAHTbLOPCTBO,
CEKTOp TPaHCHOPT.

AHaMU3'bT Ha CbCTOSHUETO HAa MKOHOMHUKATa B JbpKaBaTa B YCJOBUSTA Ha NaHJAEeMHUS OT
Bupyca COVID - 19 mnoka3Ba, 4e ce oOdYaKBa HaM-3acerHaT Ja Obje CEKTOpP TypHU3BbM
BKJIIOYUTEJHO CBBbP3aHUTE C HEro JIOTUCTHUKA U TPAHCOOPT M HAKOU IMOJCEKTOPH Ha
KYJITYPHUTE U KpeaTUBHUTe UHAYCTpUH. [Jio6asHaTa TypUCTUYECKA UHAYCTPUS ChCTABJSABA
Haja 10 % ot cBetoBHUsA BBIl. KbM MOMeHTa 6U3HeCHT, 06BBbP3aH C IbTyBaHUS U TYPU3BM, €
M3IpaBeH Mpej 3ary6d, KOUTO, BEPOSITHO, HSIMA Jla MOTaT JAa O'bAaT Bb3cTaHOBeHU. Cropef
World Travel and Tourism Council nangemusara ot COVID-19 moxe ma koctBa 50 MHIMOHa
paboTHU MecTa B CBETOBEH IIJIaH CaMO B TypUCTHUYeCKaTa UHAYCTpUs. [I[porHo3aTa e 7 MusimoHa
oT Tax Aa ca B EBpona. Ciieg npuk/ryBaHe Ha NaHJeMUsTA Ce OYaKBa Jla ca Hy»KHHU noHe 10
Mecella 3a I'bJIHO Bb3CTAaHOBSIBaHE HAa UHAYCTPHUATA.

CbIleBpeMEHHO, B Ta3U U3BbHPEAHA CUTYaLMs U B IepHO/a HA Bb3CTAaHOBSIBAHE CJle/i KpU3aTa
U TpeABUJ HAJOXEHHUTEe OTPAaHUYUTEJHH MepKU O0CO06eHO YA3BUMH Ca W KOMIAHWU B
NPOU3BO/ICTBEHHS CEKTOP C HEJOCTAT'bYHA JUKBUAHOCT U/WJIM 3aBUCEIIM OCHOBHO OT BHHILIHHU
nasapu 1Mo OTHOULIEHWE HAa CypOBUHHU/MpoAax6u. YacT oT mMpoMUIIIIEHOCTTa BCe olije paboTH,
HO MpeKbCBaHETO Ha BEPUTHMTE Ha JOCTaBKH, KaKTO M OOLIOTO CBHMBaHe Ha ThPCEHETO Ha
roJieMHUTe EKCIOPTHHU Masapu Ilie MMa 3HAaYyuTeJieH HeraTUBeH e(deKT BBbpPXy KOMIAHUHUTE
OTepHUpaIlH B CEKTOpA.

TpaHCcnOPTHUAT ceKTOp QYHKIMOHHMpPA [0 KOJKOTO € Bbh3MOXKHO B YCJIOBUSITA HA II'bJHA
HeNnpeABUAMMOCT II0 OTHOIIeHUWe Ha ObjelleTo. B MOMeHTa B CeKTopa BCe olile Ce ycelja
HHepuusTa OT TOBapH, AOTOBOPEHU MpPeJU HAYaJIOTO Ha Kpu3aTa. bblemeTro Ha ceKkTopa e
00BBbpP3aHO ChC CUJIHOTO HaMaJisiBaHe Ha MOTpe6JIeHUETO B CBETOBEH Mailab. B cbioTo BpeMe
BHOCHUTEJIUTE U U3HOCUTEJIUTE CA U3MPABEHU INpe/l HeJIOCTUTa Ha TPAHCIIOPTHH YCAYTH, KOETO
OT CBOA CTpaHa BOAU A0 PBCT HA LEHHUTE MOYTH IO BCUYKHW THPrOBCKH [A€CTHHALUU. 3a
B'bJH‘apI/IH AOII'bJIHUTEJIHO YTEXHABAIO 00CTOATE/ICTBO € 3aTBApAHETO Ha TpPAaHULOUTE Ha
TPaJUIIMOHHU MKOHOMHYECKH MAapTHLOPH KaTo Wtanusa u Ucnanus.

JombaHuTenHO B caydal, ye kpusaTa ¢ COVID-19 He 6bje paspelieHa B GJU3KUTE HAKOJKO
Mecela, B pe3y/ITaT Ha GJIOKMPAHETO Ha LieJId CeKTOPU B MKOHOMHKATA, 0YaKBAHOTO CHUJIHO
HapacTBaHe Ha 6e3paboTulaTa U HaMasleHaTa MOKyNnaTesJHa CIIOCOOHOCT Ha HaceJIeHUeTo, ce
OYyakBa OaHKHTe Ja ce HW3NpaBAT IpeJ, HapacTBal, Opod HeOoOC/HyXBaHM KpeAUTH, B T.4.
TBPTrOBCKH.

3a nmepuojga oT caenBamuTe ABe roguHu, ‘Kanman Jle6tc MenumpxmbHT” A/l 1le MHBeCTHpA
OCHOBHO B CJI€JHUTE B3€MaHUS:

> B3eMaHus criopej TexXHud BU/ — obe3neyeHu (1)I/IHaHCOBI/I B3€MaHHd, IPOU3THYIAIN OT
TbPrOBCKHU IPABOOTHOIUEHHS;

» B3eMaHHUs CIopeJ CTaTyTa Ha JJBKHHKA- MyOJUYHU B3eMaHHUs IPH KOWUTO CTpaHa e
J'bpKaBaTa B KAayeCTBOTO W PAaBHONOCTaBeH Cy6GEKT, a He HOCUTeJ Ha BJACT W/WJIH
YaCTHHU CyOEKTY;

» KayeCcTBO HAa B3eMaHETO - 06e3Me4YeH0 MPOCPOYEHO MO0 KOeTOo 3aAb/LKUTeNHO “KanmaH
Jle6Tc MenuKkMBHT” A/l 1le 6'b/le IbPBU 10 Pel KpeaUToD;

> B3eMaHus Criope/ BaJlyTaTa — B3€MdHUA B HAllMOHAJ/JIHA BaJIyTa,

> B3eMaHWu 1o I‘eorpa(bcxo pasnpenesieHrne — B3€MaHHA 10 KOUTO B 3aKOH HUJIK B IOTOBOP
€ YroBOpeHa MeCTHa NNoACbAHOCT U IIPHUJIOKHUMO 6'b]1FapCKOTO 3aKOHO/aTeJICTBO.

Taka onucaHuTe B3eMaHMsl Guxa GpoOpMHUpaIM Cjle/HATA NMpPUMepHATa IeJieBa CTPYKTypa Ha
noptdeisa OT BIeMaHHsd 3a MEPUO/J] OT CJeJBAIUTE JIBEe TOJAWHU: NMPOCPOUYEHH 06e3nedeHHU
B3eMaHHs Haj 180 JHU WM B3eMaHHWs, HaBJIe3JHd B U3II'bJHHUTE/HA WIH ChJebHA ¢asza mo
kouto “Kamman Jle6Tc MeHUmkMBHT A/l € mbpBH 1O pej, KpeAuTop. MeHUKbpUTE HA
JIPY’KECTBOTO Ilie ChOJIIOZIaBAaT MPABUJIOTO CTOMHOCTTA Ha obe3ledyeHUATa Ja 6bJle He TO-
Masiko oT 120% oT crodHocTTa Ha B3eMaHeTo. O6e3nmedyeHUATA e Ce OIEHSABAT IO
CIpaBe/JIMBa Ma3apHa IieHa M CTeleH Ha JIMKBU/JHOCT KaTo 1Ie Ce W3BbPIIBA U MPOBEpPKA 3a
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HaJIMYMEeTO Ha MyOJMYHU B3eMaHHUs KOWTO MOTaT Jla 3acerHaT npasaTta Ha /lpy»KeCTBOTO MpH
peanusanus Ha o6e3nedyeHueTo. PoKychbT Ha AeiHocTTa 3a “KanMaH /le6Tc MeHuKMBHT” A/l
e B Penyb6sinka Bbirapus v oyakBaHUTE CAEJKHU [0 NMPUJ0OHBaHe HAa B3eMaHUA Ille ObJAT B
Hal[MOHaJ/IHATA BaJyTa.

“Kanman /[le6tc MenumxkMbHT A/l 1le ce cTpeMH Ja NpuAo6MBa B3eMaHHS OCHOBHO OT
IOPUMYECKH JIMI[A MPH KOMTO € Bb3MOXKHO O3/[paBsiBaHe Ha OW3Heca Ha JJIbXKHHKa 6e3
3a'b/DKUATEJIHO JIa Ce MIPUCThIIBA KbM peain3alus Ha 06e31edeHHeTo.

[losvTHKaTa Ha APYXKECTBOTO 34a YIIPABJIEHHWE HA [IPOCPOYECHUTE B3€MaAHHA BK/IIOYBA:

iy

2)

3)

4)

5)

6)

7)

Ha 6asa wu3BbplleHHs MpejABapuTesieH aHajJW3 Ha B3eMaHeTo, “Kanman /[le6Tc
MenuxkMBHT” A/l ce CBBbp3Ba C OTCpeElIHATA CTPaHa 32 YCTAaHOBsSBaHe NMpPUYMHATA Ha
3aTpyLHEHUETO, KOeTO Ja IMO03BOJM Ha /JPYXeCTBOTO Ja NpeAlpUeMe U B3eMe
pellleHye 3a 10 HATATBYHU JeUCTBUS;

[Ipy KOHTaKTa C JJBKHHUKA IIle Ce 3a4MTa HENPUKOCHOBEHOCTTA Ha JIMYHUTE JaHHU Ha
JJIBXKHUKA.

“Kanman [le6tc MenumxkmbHT A/l e m0OAAbpXKa HHUBO HAa KOMYHHUKALMA
MPOIOPIMOHAIHO Ha U3UCKBAHUATA 32 HEOOXOAUMOCT OT HHPOpMaIvs

“Kanmas /le6Tc MeHupkMBHT” A/] 1ie nHpopMUpa ATHXKHUKA 3a:
4.1.) 6pos HA NPONMYCHATHUTE WK YACTUYHO U3BbPILIEHHU IJIAllaHus;
4.2) o6maTa cyMa Ha HellJIATEHUTE CYMU;

4.3.) Ha4yHMCJEeHUTE TAKCHU B pe3yJ/ITaT Ha HellJIATEHUTE CyMU;

4.4.) BaXKHOCTTAa Ha CBTPYAHUYECTBOTO MEXAY TMOTPeOUTENss U KpeauTopa 3a
paspelniaBaHe Ha CUTyalUATA.

4.5.) vHpopManus OTHOCHO NMOCJAeAUIMTe OT IPONYCHATH MJalanusa (Hanp. Pasxoauy,
HakasaTeJIHa JIMXBa IPU NPOCPOUYEHH IJIALllaHUS, eBeHTyaJIHa 3aryba Ha UMyILeCcTBO U
T.H.) B T.4. Bb3MO>XHOTO U3II'bJIHUTEJHO WU ChAEOHO ChbOMpPaHe Ha B3EMAHETO.

Korato B3uMMa pellieHuWe KaKBU [JEWCTBUS WJIM MEPKU MO MNpPeCcTPyKTypUpaHe Ja
npeanpueme, “Kanman Jle6tc MenumxkmbHT” A/l 1je B3UMa NpeJiBUJ KOHKPETHUTE
00CTOATE/ICTBA, CBBP3aHU C IOJIOKEHUETO Ha JIbKHUKA, HETOBUTE HHTEPECH U ITPaBa
U CIIOCOGHOCTTA Jla IMoracsiBa 3a/b/oKeHUETO.

MepkuTe no NpecTpyKTypHpaHe MoraT Ja BKJ/IOYBAT CJAeJHUTE JelCcTBUSA: NPOMsSHA
Ha CpPOKOBETe M YCJOBUATA Ha JOroBOpa: yAb/DKaBaHe CPOKa 3a IoracsiBaHe Ha
B3eMaHETO; MPOMSHA Ha pa3CpoYBaHe Ha IJIALJAHMUATA HA BCUYKH WJM HA YacCT OT
BHOCKHUTE 3a olpejiejieH NepuoJ;; NpOoMsHA Ha JIMXBEHHUs NpPOLIEHT; NpejJsaraHe Ha
rpaTHCceH IepuoJ; BB3MOXKHOCTHUTE 3a BCThIIBaHEe B JBJIr WJIM JOroBapssHe Ha
JIOI'bJIHUTEJIHU 06€e31eYeHus.

Cyien U3BBbPILIBAaHE Ha FOPENOCOYEHUTE JEeUCTBUSA U C OTJie, MmoJjiydeHaTa HHGOopMaLus
oT aabxHUKa “Kanman /[le6Tc MeHumpxMbHT' A/l B3eMa 0OGCHOBAaHO pellleHUE 3a
KOHKPETHU MapaMeTPH M0 NPeCTPYKTypUpPaHe HA B3EMAHETO WJIM 33 IpeMUHaBaHe KbM
CJle/IBalllUs eTal Ha yrnpaBjeHHe Ha B3eMaHEeTO: NPexXBbpJIsiHe Ha B3eMaHeTo /1uecus/,
3aMeCTBaHe B 'bJITa UJIM peasii3upaHe Ha 00e3Me4eHUEeTO.

7.1. [Ipy npexBBbpJisiHE HA B3eMaHETO WJM 3aMecTBaHe B Abjara “Kanman /[le6Tc
MeHumxMBHT” A/l e ce pbKOBOAY OT NPHUHLMIIUTE HA CTpora KOHQUAEHLUAIHOCT U
3alllTa UHTEpeCUTE Ha A bKHUKaA

7.2. PeaJII/IBI/IpaHe Ha 006e3MeYeHUueTO B 3aBUCUMOCT OT BHJ4d MYy peJa Ha 3akoHa 3a
0COOeHHUTEe 3aJI034, 4Ype3 3dall04YBaHE€ Ha HU3IMI'BJHHUTEJHO IIPOU3BOACTBO IO pela Ha
Fpa)K,ZLaHCKI/I HpouecyaﬂeH KO,Z[EKC WJIM nipoueAypa 1o HeCbCTOATEJIHOCT Ha AJ'BXKHHUKA
I10 peJia Ha T'bpl"OBCKI/IH 3dKOH; ApYyTr'U nIpeABUAEHHU B CbOTBETHHUTE 3dKOHHU IMpOoLEeaAypPH.
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“Kanman [leoTc MeHumxkMbHT' A/l nmpu npugo6uBaHe Ha B3eMaHETO Ie Ce CTPEMU KbM
Cra3BaHe Ha CJIeJITHUTE MepPKU rapaHTUpaliyd cChOUpPaeMOCTTa Ha MPOCPOYEeHUTe B3eMaHus: 1)
npuZi06MBaHUsT HAa B3eMaHUS OT JAJBXKHUIM C BUCOKA KPEAUTOCHOCOOHOCT; 2) JIMKBHUJHO
o06e3nedyeHre NOKpHUBaIo moHe oT 120% OT cTOWHOCTTA Ha B3eMaHeTO; 3) B3eMaHe 10 KOeTo
“Kanman le6Tc MeHu kM BHT” A/l 111e O'bJie IBPBH 110 peji KpeaUTOP; 4) olleHKa Ha HAJIUYHETO
WJIM JIMTICATa Ha Ny6JUYHU 33'bJPKEHHUs] eBEHTYaIHO HAKbPHSABAIIM MTpaBaTa Ha eMUTEHTA; 5)
NpU HeoOXOJAMMOCT CKJIIDUBaHe HA 3acTpaxoBKa (UHAHCOB PUCK HM/WJIM 3acTpaxOBKa Ha
06€e31eYeHHeTo.

q)aKTOpI/ITe, 3d KOHTO Ce€ OLIEHABAQ, Y€ 1€ OKa»aT HaM-CUJIHO BJHSTHHUE Ca:

» TNPOJB/DKUTEJHOCTTA Ha MaHAEMUATA — KOJIKOTO MO JbJTO NPOJB/KUA TaHJEMUSTA,
TOJIKOBA MOBeYe BpeMe B MOCJE/ACTBUE Ille € HeOOX0AMMO Ha CEKTOpPUTE 3acerHaTH OT
Hes Jla Ce Bb3CTAHOBSIT;

» TMNpeanpueTUTe TMPABUTEJCTBEHU MePKH BbB Bpb3Ka C Bb3CTAaHOBSBAHETO Ha
3aCerHaTUTe CEKTOPU — HAMHUPAHETO Ha NOAXOJANIM U epeKTUBHU KPU3UCHU MEPKH 11le
e OT Cb/I00HOCHO 3HaY€eHHe 3a 3aCErHaTUTE CEKTOPY;

» HaMmaJileHaTa MOKyIaTeJHA CIOCOGHOCT Ha HacejJeHHWeTO — B pe3y/TaT OT 06siBeHaTa
naHJeMusl,

» 0e3paboTHIIATA OTYUTA TPAKHHO Ce IOKAaYBaHE.

“Kanman /Jle6tc MeHupxMbHT” A/l HIMa Aa € 3aBUCMMO OT OrpaHU4YeH OpOW KJIWEHTU WU
JIOCTaBYHIIU.

OyakBaHHUTEe KOHKYPEHTH 3a JPYKECTBOTO Ca JAPYKeCcTBaTa CbhC Cllel[MajHa WHBECTUI[MOHHA
I[eJ1 32 CeKIpPUTHU3ALMS Ha B3eMaHUd, PUHAHCOBUTE UHCTUTYLHUU C MpeaMeT Ha JeHHOCT:
npyujo6MBaHe Ha B3eMaHWs MO KpeAUTH U Jpyra ¢opma Ha ¢uHaHcupaHe (PaKTOPHUHT,
dopdeTUHT U APyru), KAKTO U KOMIIAHUH, IPeJOCTABSIINA KOHCYJITAHTCKHU YCIYTH.

KirouoBu sinnia 3a geriHocTTa Ha “KanMan Jle6Tc MeHnmxMbHT” A/l ca 4IeHOBEeTe Ha CbBETa Ha
JUPEKTOPUTE, KOUTO II'bPBOHAYa/IHO Ha 6a3a cBos npodecruoHaseH ONUT U KBaJWPUKaALUU Lie
OCBILECTBSABAT LAJIOCTHATA IeTHOCT Ha APYKeCTBOTO.

CblllecTBEHO BJMSIHME BBPXY JlediHOCTTa Ha “Kanmad /le6Tc MenumpkmbHT A/ ce odakBa ja
MMa UKOHOMUYECKaTa 0OCTAaHOBKA B CTpaHATA B CJEACTBHE HA MOCJAEJUIMTE OT KpHU3aTa
nopogeHa or COVID-19 u mno cmneguaJHO HHUBOTO Ha 3aAJBXHAJOCT Ha KOMIAHUUTE,
M3MUTBAlY 3aTPYAHEHHS B C/Ie/ICTBUE HA KpHU3aTa.

5.5. OBOBIIEHA UH®OPMALIMA OTHOCHO CTEIIEHTA, 10 KOATO EMUTEHTBT 3ABUCHU OT
[NATEHTU WJIN JIMUEH3WUH, UHAYCTPUAJIHHU, THPTOBCKHU UJIM ®PUHAHCOBU JOT'OBOPY,
WJIM OT HOBU ITPOU3BOACTBEHU ITPOLLECHU

KbM AaTaTa HAa HACTOAINHUA NOKYMEHT, EMUTEHTBT He e 3aBUCUM OT MAaTEHTU WU JIMLIEH3H,
HWHAYCTPUAJIHH, TBPrOBCKH HJIHU (1)I/IHaHCOBI/I AOTrOBOPHU UJIKM OT HOBHU MPOU3BOACTBEHHN ITpOLECHU
IIpH OCbLIIECTBABAHE Ha ﬂeﬁHOCTTa CH.

3a ynpakHsIBaHeTO Ha JieHOCTTa Ha /Ipy»XecTBOTO BBbB Bp'b3Ka C NPUA0O0MBaHe HA B3eMaHUs
no KpeauTu U aApyra ¢dopma Ha o¢uHaHcupaHe, “Kanman /Jle6btc MeHuKkMBHT' A/l 1ie
OCBLIECTBM peErucTpayusTa Ha [APYXKeCcTBOTO KaTo ¢uHaHcoBa HUHcTUTyuus B BHB B
CbOTBETCTBHE CbC 3aKOHA 3a KpeAWUTHUTE UHCTUTYIMM U Hapen6a 26 ot 23.04.2009r. 3a
dUHaHCOBUTE UHCTUTYIUMU.

5.6. OCHOBAHUATA 3A JEKJIAPALIMUTE, HAIIPABEHWM OT EMUTEHTA BBB BPBH3KA C
HET'OBATA KOHKYPEHTHA I1IO3ULHA

OyakBaHUTE KOHKYPEHTH Ha JIpy»KeCTBOTO ca JpYy)KeCTBaTa CbC CHel[MaJiHa WHBECTUIIMOHHA
el 32 CEKIOPUTHU3AlMA Ha B3eMaHUs U QUHAHCOBUTE UHCTUTYIMU C NMpeAMeT Ha JeWHOCT:
npu00HMBaHe Ha B3eMaHHUsS M0 KpeJuTH W Apyra ¢dopma Ha ¢uHaHcHUpaHe (PpaKTOPHUHT,
bopdeTHHT U pyry), KAKTO U KOMIAHUH, MPEAOCTABSAIA KOHCYJTAHTCKH YCIyTH. EMUTEHDBT
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onpejesid Te3u APyxXKeCTBa KATO HEroBH INOTEHUOHWAJIHHU KOHKYPEHTH, INopagnu CXOACTBOTO B
npeamMmeTa UM Ha AEﬁHOCT.

5.7. UHBECTHUL WA

5.7.1. OIIMCAHUE HA CBIIECTBEHUTE MHBECTULWH, U3BBPIIEHU OT EMUTEHTA IIPE3
BCAKA ®MHAHCOBA I'OZIMHA OT HAYAJIOTO HA IIEPMO/IA, OBXBAHAT OT ®PUHAHCOBATA
WH®OPMALIUA 3A MUHAJIW TIEPUO/JH, 10 JATATA HA PETUCTPALIMOHHUA JOKYMEHT

“Kanman /[le6Tc MeHukMBHT” A/l e yupe/leHO Ha YupeJUTeJHO ChOpaHHUe, NMPOBeJEHO Ha
03.04.2020r. 3a oT cb3ZjlaBaHETO My [Jl0 JlaTaTa Ha HacTosus PeructpanroHeH JOKYMEHT, C
1eJs yhpaBJjieHHe Ha CBOOOAHWUTe mapuyHu cpenactBa, ‘Kanman Jle6Tc MeHumxkmbHT” AJl e
CKJIIOUUJIO goroBop 3a 6pokepcku ycayru ¢ UII ,Kanman“ A/l. lo MOMeHTa e M3BBbPILIBAJIO
CHeJIKU CBbpP3aHU CaMO C TbProBusi ¢ puHaHCOBU MHCTpyMeHTH Ha MTF SOFIA - Tbpryemu
cepTUPHUKATH.

5.7.2. OIIMCAHHE HA BCUYKHU CBILECTBEHW MHBECTHULIMW HA EMUTEHTA, KOUTO CA B
[TPOLEC HA U3II'bJIHEHUE, BKJAOYUTE/THO HA TEOTPA®CKOTO UM PA3NPEAEJ/IEHUE (B
ABbPXKABATA HA EMUTEHTA WJIM B YYXKXBWHA) U HA METOJZA HA ®UHAHCUPAHE
(BBTPEILIHO Y BbHIIHO)

KbM AaTaTa Ha HaACTOALUA PeFI/ICTpaL[I/IOHeH AOKYMEHT He Ca HaJiule HWHBEeCTULIHWHU Ha
EMI/ITEHTa, KaKTO B CTpaHATa, TaKa U B ‘-Iy)K6I/IHa, KOHWTO Ca B IponeC Ha U3II'bJIHEHHE.

KbM gataTa Ha Hacrosuivs AokyMeHT ‘Kanman [le6Tc MeHumxkMBbHT” A/l He e mpoBexaan
IPEroBOPHU C MOTEHIIMAJIHU KOHTPAreHTH 3a NPUA06MBaHe Ha B3eMaHUsI WM 3a MPe0CTaBsIHe
Ha KOHCYJITAHTCKH YCJIYTH.

5.7.3. UHOOPMALMA 3A CBBMECTHUTE TIPEANPUATHA, B KOWTO EMUTEHTDHT
MIPUTEXKABA /1 OT KAIIMTAJI, KOUTO JIJ1 E Bb3MOXHO JIA CE OTPA3U 3HAYMTEJHO
BBHPXY OLEHKATA HA COBCTBEHUTE AKTMBU W TIACUBU HA EMMWTEHTA, HA
®HUHAHCOBOTO MY CbCTOAHUE UJIM HA TIEHAJIBATA U 3ATYGATA

KbM gaTaTa Ha HacTosAmMsA PerucrpanioHeH JOKyMeHT EMUTEHTHT He NMPUTEXKABA ASI0BE OT
KanuTaJla Ha IpyTy ApY>KeCTBa.

5.7.4. OIIMCAHUE HA EBEHYAJIHUTE IIPOBJIEMHU BbB BPBH3KA C OIIASBBAHETO HA
OKOJIHATA CPEJIA, KOUTO MOT'AT JA CE OTPA3AT BbPXY U3IIOJISBBAHETO OT EMUTEHTA
HA 'bJITOTPAUHUTE MATEPUAJIHU AKTUBHU

He cbiiecTByBaT npo6sieMu, CBbP3aHU C ONla3BaHETO HA OKOJIHATA CpeJia, KOUTO 6MXa MOTJIH Ja
3acerHar M3I10JI3BaHETO Ha J'bJTOTPaliHU MaTepUaJHU aKTUBY OT EMUTeHTa.

VI. OPrAHU3AIHMOHHA CTPYKTYPA

6.1. AKO EMUTEHTDBT E YACT OT I'PYIIA - KPATKO OIIMCAHUE HA I'PYIIATA U I[TO3ULIUATA
HA EMUTEHTA B PAMKUTE HA I'PYITIATA

“KanmaH [le6Tc MeHumxkMbHT” A/l e aKIIMOHEPHO JIPY’KECTBO C €/IHOCTENEeHHA CTPYKTypa Ha
ynpasjenue. Tvi kaTo cobcTBeHUK Ha 99,80 % ot kanuTtasna Ha /JpyxectBoTto e ,KAIIMAH
XOJAUHT“ AJl, To EMUTEHTHT e 4YacT OT HUKOHOMHYECKA Tpyna, KOSATO Ce ChCTOU OT
KOMIaHUSATA - Maiika - ,KATIMAH XOJIJIMHT A/l v HeroBuTe JIbIIlEPHU JPYKECTBA:

OnucaHue Ha AblIepHUTe JpyKecTBa Ha , KAIIMAH XOJIJUHT“ AJ:

»SKAIIMAH XOJIIUHI A/l mpuTekaBa y4acTus B pa3mep Haj 50 Ha CTO OT KanuTasa U ce siBSIBa
JIPY?KECTBO — MaiKa [0 OTHOIIIEHHE Ha CJIeJJHUTE bIIePHU KOMITAaHUHHU:

»~Kanman un“ EOO/Jl, EUK 131116461

Cepanuile 4 afijpec Ha ynpasjeHue | rp. Codus; pakon Tpuaguua, yiu. , Tpu ymn” Ne 8

[IpeaMeT Ha JieliHOCT KoHcynTaHTCcKa nernHoCT B obJlacTTa Ha
MPUBATU3AI[MOHHUTE  CAEJKH, KOHCYJTAIlUH H
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OKa3BaHE€ Ha oMol IIpHU H3pa6OTBaHe Ha GM3HeC-
[IJTaHOBE, MEMOpPAaHAYMHU H MNPOCHEKTHU 3a HY6JII/I‘-IHI/I

eMHCUU OT LleHHW KHIKA, KOHCYJTalUH [0
ynpaBieHne Ha  GOHJOBe U HOpTdenau,
OpraHvM3vpaHe Ha CYETOBOJAHO OTYUTAHE U

CbCTaBsiHe Ha (QUHAHCOBU OTYETH KAKTO U BCsSKa
Jpyra JedHOCT, 3a KOsATO HsMa 3abpaHa,
NOCTaHOBEHA C'bC 3aKOH.

JbprkaBa Ha perucTpanus

Peny6Jivika Bearapus

Pa3Mep Ha KallhuTaJia

300 000 s1eBa

Bpoii Ha mnpsko mnpurtexaBaHute | 100 %
JsJI0Be
[IpencraBasBany Hukosaéi IletkoB fAnbMoB u AHenus /luMuTpoBa

TpudoHosa

»sKanman koHcyat“ EOO/l, EUK 201618311

CeJflanuiiie U aJipec Ha ypaBJeHUe

rp. Codus; paion Tpuaguua, yia. , Tpu ymu” Ne 8

[IpeameT Ha IEUHOCT

KoHcynTaHTcka  JeliHocT B o6JsiacTTa  Ha
NPUBATU3AJUOHHHUTE CAEeJIKH, KOHCYyJITalH 144
OKa3BaHe Ha MOMOI NpU U3paboTBaHe Ha OH3HEC-
IJIaHOBE, MEMOPAH/JYMH U MPOCHEKTH 3a MYyOJUYHHU

€MHUCUM OT IeHHM KHUXKA, KOHCYJTaluU 10
ynpaejieHue Ha  GoHJZOBe U NoOpTdeiay,
OpraHv3vpaHe U T[poBeXJaHe Ha CeMUHapH,

o6y4yeHUsl, TPEHUHTH W INpeJoCTaBsHe Ha Jpyru
o6pa3oBaTesIHU YCIYyTy U MPOJYKTH, Jipyra JAeiHocCT,
3a KOSITO HfIMa 3a6paHa, MOCTAaHOBEHA CbC 3aKOH.

J'bp>kaBa Ha perucrpanusa

Peny6siuka bbarapus

PasMep Ha kanuTasa

1000 sieBa

Bpoil Ha mNpsAKO NpUTeXaBaHUTeE
Jisl7I0Be

100 %

[IpencraBasaBany

Hukounaii [IeTkoB Sa1bpM0B

»,KanmaH peHr a kap“ EOO/, EUK 203081301

Cepnanuiie ¥ aZipec Ha ynpaBJieHUe

rp. Codus; paiton Tpuaguna, yu. , Tpu yun” Ne 8

[IpenmeT Ha JileWHOCT

TbproBcka, mocpefHUYECKA, KOHCYJTAaHTCKa U
peK/IaMHa JIeHHOCT, MPeXBbPJisiHE HA COOCTBEHOCT U
BellMd TMpaBa  BBbPXy  IPEBO3HU  CPEACTRB3,
TPaHCNOPTHU YCJAYyrd, OTAaBaHe T0J, HaeM Ha
TPAaHCIIOPTHU CPEACTBA, KAaKTO W BCSAKa JApyra
JIeIHOCT paspelleHa OT 3aKOHOZATEJCTBOTO Ha
Bbarapus.

J'bp>kaBa Ha perucTpanus

Peny6Jinika Bbarapus

PasMep Ha kanuTasa 10 000 neBa

Bpoii Ha mnpako mnpurtexaBaHuTe | 100 %

JsJI0Be

[IpencraBasaBaiy Anton BraagumupoB /JlomoseTcku u  AHesnud

JumutpoBa TpudoHoBa

»Kanman Acetr MeauxmbHT AJl, EMK 131126507
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Cepnanuiie U aZipec Ha yIpaBJeHue

rp. Codus; paiion Tpuaguna, yi. , Tpu yin” Ne 8

[IpeaMeT Ha JleliHOCT

YnpaBsseHue Ha  [JeMHOCTTAa Ha  KOJIEKTHBHU
WHBECTULMOHHA CXeMHM MW Ha HHBECTHULIMOHHU
JpyKecTBa OT 3aTBOPeH THIl, BKJ/IOYHUTEJIHO

ynpaBJieHWe Ha UHBECTULMHTE, U aJ[MUHUCTPUPAHE
Ha [IsIJIOBEeTe WJIM aKIUWUTe, BKJIKYUTENHO NMPABHU
YCAYTU U CYETOBOJAHU VYCIAYTM BBB Bpb3Ka C
ynpaBJieHHe Ha aKTUBUTE, UCKaHUS 32 UHPOpMaIHs
Ha UHBECTUTOpPUTE, OlleHKa Ha aKTHUBUTE U
W34YUC/sIBaHe IleHaTa Ha JsJ0BETE WJU aKLUHUTE,
KOHTpPOJI 3a CHa3BaHe Ha 3aKOHOBHUTEe H3UCKBaHUS,
BOJIEHE Ha KHUTA Ha MPUTEXATeJUTe Ha JISIJIOBe WU
aKIIMOHEpUTe, pasnpeje/leHde Ha [IUBUJIEHTH U
JpyTH TJIALAHUsS, U3/JaBaHe, NpoAax6a U o6paTHO
W3KynyBaHe Ha [sJ0Be WJU aKLUH, U3MI'bJIHEHHE Ha
JIOTOBOPH, BOJIEHe Ha OTYETHOCT, MapKEeTUHIOBU
YCJIYTH, yIPaBJIEeHUE, B CbOTBETCTBHUE ChC CKJIIOYEH C
KJIMEHTa [IOTOBOP HAa WHAWBHJAyaJeH MNOpTQen,
BKJIIOYHUTEJHO TaKbB Ha  HHCTUTYLHOHAJEH
MHBECTUTOP, BKJIIOYBAIl [eHHU KHIKA, 110 CO6CTBEHA
npeleHKa, 6e3 creluaJHi HapeX/JaH!us Ha KJIUEHT],
NpefoCTaBsiHE Ha HWHBECTULMOHHU KOHCYJTallUU
OTHOCHO LIEHHU KHIKa.

Jbp>xaBa Ha perucrpanus

Peny6suka bbarapus

PasMep Ha KalluTaJia

250 000 s1eBa

Bpoil Ha nNpsKO NpUTeXaBaHUTeE
168 (0):1

99,90 %

[IpencrasiaBaly AnToH BnagumupoB [lomo3zeTcku 1 Hukosait [leTkoB
AnbmoB
“Kanman le6Tc MenumxkmbHT” A/l, EUK 206073822

Cepnanuiie ¥ aZipec Ha ynpaBJieHUe

rp. Codus; paiton Tpuaguna, yu. , Tpu yun” Ne 8

[IpenmeT Ha JileWHOCT

[Ilpyuo6ruBaHe Ha B3eMaHHUs MO KpeJUTH U Jpyra
dopMa Ha PuHaHcupaHe; GAKTOPUHI; LeAUpaHe U
1lecupaHe, cbOHMpaHe HAa 6AaHKOBU U MeXAybUpMeHU
3aJ’b/DKEHUs, TOCpPeJHUYECTBO NPU KpeAUTHPaAHE,
npyilo6MBaHe Ha y4acTHUsl B KpeJUTHA MHCTHUTYLHUSA
W4 B Jipyra GUHAHCOBA MHCTUTYLUS; TaPAaHLIUOHHU
C/leJIKHU KaKTO U BCSKa Jpyra JeWHOCT, KOSITO He e
3abpaHeHa OT 3aKOHa

JbpxaBa Ha perucrpanus

Peny6sinka bbarapus

Pa3Mep Ha KallkuTaJjia

50 000 neBa

Bpoil Ha mNpsKO NpUTeXaBaHUTeE
168 (0):1

99,80%

[IpencrasasBany JKAIIMAH XOJIAWHT“ A/l 4pe3 B3akOHHUA CH
npeacrtaButes Hukosali [leTkoB AnbMoB
6.2 CIIMCbK HA 3HAYUTEJIHUTE JAbIIEPHU T[PEANPUATHUA HA EMUTEHTA,

BK/JIIOYUTEJITHO HAMUMEHOBAHHUE, ABPXKABA HA YYPEAABAHE, A1 HA AKIIMOHEPHO
YYACTHE U, AKO E PA3JIMYHO, A4/ HA IIPUTEKABAHUTE ITPABA HA T'JTIAC

“Kanmah /le6Tc MeHUDKMBHT” A/] HAMa JIbIIlEepHU APY>KECTBA.
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VII. ONEPAIMOHEH U ®PUHAHCOB IIPEIJIE/

7.1 PUHAHCOBO CbCTOAHUE

7.1.1. TIPETJIEJ] HA PA3TPBIIAHETO HA CTONAHCKATA JEWMHOCT HA EMUTEHTA, HA
PE3YJITATHUTE OT HEA U HA ®UHAHCOBOTO MY CbCTOAHHUE

Ta6auya 1. Kpamkompaiinu akmueu Ha “Kanman Je6mc MeHudxcmenm” AJl Ha 6a3za
HeodumupaHu mMmexcOuHHU huHaHcosu omyemu KoM 30.04.2020 2. u 30.06.2020 2.

Ne KpaTkoTpaWHM aKTUBHM (XHJI.JIB.) 30.04.2020 30.06.2020

1 | BsemaHusd oT cBbp3aHU NpeANPUATHUSA 0 12
2 | I[lapu ¥ napyuYHU €KBUBaJIEHTU 50 39
06110 50 51

Hsmounuk: Heodumupanu mexcounHu puHancosu omyemu Ha “Kanman Jlebmc Menudxcmosum” A/l kem 30.04.2020 2 . u 30.06.2020 a.

“Kanmah /le6Tc MeHumxkMbHT” A/l e yupeaeHo Ha 3 anpus 2020 r. ¥ K’bM JlaTaTa Ha HACTOSAIUSA
PervcTpauuoHeH JOKyMeHT BCe Ollle He € CTapTHUpPaJilo OCHOBHHUS CU NpeAMET Ha JEeWHOCT.
EfMHCTBEHUTE KPAaTKOTPAallHU aKTUBH, KOUTO /lpykecTBoTO nmpuTexaBa kbM 30.04.2020 r. ca
MapUYHU CpeACTBa MO pasmJaliaTesHa cMeTka B 6aHka. KbM 30.06.2020 r. ocBeH Mapu4yHU
cpeactBa B pasMep Ha 39 xua. JB., /[lpyKecTBOTO OTYMTAa W B3eMaHUs OT CBbpP3aHU
npeAnpUATHA B pa3Mep Ha 12 XuJ1. JIB., KOUTO NPeJACTaBAsABaT IpeBeJeHy CpeJiCTBA M0 J0TOBOP
3a GpOKEpPCKHU YCIYTH.

KbM 30.04.2020 r. 1 30.06.2020 r. [lpykeCTBOTO He OTYHUTA KPAaTKOCPOYHU U JBJITOCPOYHHU
3a/bJDKEHUSL.

Ta6auya 2. Co6cmeen kanumasa Ha “Kanman Jle6mc Menudxcmoeum” A/l Ha 6a3a HeodumupaHu
MexncAuHHU puHaHcosu omyemu Koem 30.04.2020 2. u 30.06.2020 2.

Co6CTBEeH KanuTasa (XU/I1.JIB.) 30.04.2020 30.06.2020
1 | OcHOBEH KamuTasa 50 50
2 | ®uHaHCOB pe3y/ITaT 3a TEKYIIHS TEPUO] 0 1
3 | CoG6CTBEH KamuTasl 50 51
0610 50 51

H3smounuk: Heodumupanu mexcounHu gpuHarcosu omuemu Ha “Kanman flebmc Merudxcmosum” A/l kom 30.04.2020 2. u 30.06.2020 2.

KanurtansTt, ¢ koiTo [pyxecTBoTo € yupeseHo Ha 3 anpuia 2020 r. e B pasmep Ha 50 000 s1B. u
kbM 30.04.2020 r. 1 30.06.2020 r. HAMa NpOMsAHA B OCHOBHUS KallUTaJl.

Ta6auya 2A. Ileuan6a uau 3a2yéa u dpyz eceo6xeameH 00xod Ha “Kanman /Jle6mc MeHudxcmeHm”
A/l Ha 6a3a HeodumupaHu MedxcduHHU puHaHcoeu omuyemu KoM 30.04.2020 2. u 30.06.2020 2.
30.04.2020 30.06.2020

OnepaTHUBHU pa3xou

OuHaHCOBH Pa3xoau

0610 pa3xoau

HeTHM nmpuxou OT MpoAaKOoHU

®durHaHCOBU npuxoau

0610 npuUxogU

duHaHCOB pe3yJITaT 3a llepruoja

Pasxop 3a JaHbIu

O |0 | N | (U |bD [ W[IN (-

durHaHCOB pe3yJTart cjie o6JiaraHe c AaHBIOH

||l |Oo|c|o|o|o|O O

10 | 06111 BCeoOXBAaTEH TOXO/,
H3smounuk: Heodumupauu mexcounHu gpuHarcosu omuemu Ha “Kanman [lebmc Merudxcmoum” A/l kom 30.04.2020 2. u 30.06.2020 2.

KbM 30.04.2020 r. “Kaniman [le6Tc MeHUKMBHT” A/l HIMA OTYETEHU MPUXO/IU U pa3xoau. KM
30.06.2020 r. Ipy»keCTBOTO OTYMTa ONepPaTHBHU Pa3xXxoJU 3a BBHIIHU YCJAyrd B pasMmep Ha 1
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XWJI. JIB. 1 QUHAHCOBH Pa3XOAH — OTPULIATESTHHU PA3JIUKHU OT ONepauuu ¢ pUHAHCOBU aKTUBU U
MHCTPYMEHTH B pa3Mep Ha 2 xu1JB. PUHAHCOBUTE MPUXOJU HA JPYKECTBOTO ca GOpMHUPaAHU
OT MOJIOXKUTEJIHU Pa3JIMKU OT onepanuu ¢ pUHAHCOBU aKTUBU U UHCTPYMEHTH B pa3Mep Ha 4
XuJLJB. CbryiacHo pelleHre Ha U3BbHpeaHOoTO 06110 ChOpaHHe Ha akuoHepuTe oT 24.04.2020
r. 4wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HAMA Jja 0oJy4YyaBaT Bb3HarpaKAeHHUsl.

Ta6auya 3. PuHaHcoea uHhopmayus
I\ dunaHcoBa nHGoOpManys (B XUJI. JIB) 30.04.2020

30.06.2020

1 [Ipuxoau oT onepaTUBHA JeHHOCT 0 0
2 Pasxoau oT onepaThBHA e HHOCT 0 1
3 [Ipuxoau OT IUXBU 0 0
4 Jpyryu GrvHaHCOBU pasxoju 0 2
5 Jpyru GHHAHCOBU IPUXOH 0 4
6 [leyan6a/3ary6a oT olepaTUBHA AEHHOCT 0 1
7 Hetna [ledan6a/3ary6a ot gedHOCTTa 0 1
8 HeTHa mevasi6a/3ary6a 3a mepro/ia Ha akius (B JIB.) 0 0,02
9 CyMa Ha aKTHUBHUTE 50 51
10 Tekylyu akTUBU 50 51
11 [lapu ¥ MapUYHU eKBUBAJEHTH 50 39
12 CyMa Ha nacuBuUTe
13 Tekywy nacusu
14 Cob6CTBEH KanuTasl 50 51
15 AKIIMOHepeH KanuTaJjl 50 50
16 3anucaH KamuTasa 50 50
17 HeBHeceH KanuTal 0 0
18 Bpoii akuuu (6p.) 50 000 50 000
19 JIMBUJIEHT HA aKLUs 0 0
20 Jloxo 1 Ha aKL U 0 0
Ne Koedunuentu
PeHnTabusHoOCT
1 KoedunyeHT Ha peHTa6bUJIHOCT Ha pojax6u (7/1) N/A N/A
KoeduiveHT Ha peHTaOUJIHOCT Ha co6CcTBeHus KanuTas (7/14) 0 0,02
3 KoedunyeHT Ha peHTa6UJIHOCT Ha nacuBuTe (7/12) 0 0
EdexTuBHOCT
1 KoedbunueHT Ha epeKTUBHOCT Ha pa3xoguTe (1+3+5)/(2+4) N/A 1,33
2 KoeduneHT Ha epeKTUBHOCT Ha npuxoaute (2+4)/(1+3+5) N/A 0,75
JINKBUAHOCT
1 KoedunueHnT Ha o61ma ukBuaHocT (10/13) N/A N/A
2 KoedunueHT Ha 6'bp3a iukBugHOCT ((11/13)) N/A N/A
3 KoedunuenT Ha He3ab6aBHa IMKBUAHOCT (11/13)) N/A N/A
4 KoedunueHT Ha abcositoTHA TUKBUAHOCT (11/13) N/A N/A
5 KoedunueHTt Ha puHaHCOBa aBTOHOMHOCT (14/12) N/A N/A
6 KoedunueHT Ha 3aabxHsA0CT (12/14) N/A N/A

Hsmounuk: Heodumupauu mexcounHu gpuHarcosu omuemu Ha “Kanmau [lebmc Menudsxcmoum” Af] kem 30.04.2020 2 . u 30.06.2020 e.
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HeduHaHCOBY K/II0Y0BU MMOKa3aTe U /KJAKUY0BU NokasaTeu 3a epektuBHocT (KIIE):

BaxkeH acnekT, uMall] He6JIaronpusATHU MOCJAeUIIM 32 KOMIIOHEHTUTE Ha OKOJIHATa CpeJia, €
npo6JIeMbT C BUCOKATa eHepTUiHA MHTEH3UBHOCT Ha 6'bJiIrapcKkaTa MKOHOMHKA, KOSITO OT CBOS
CTpaHa BOAU U A0 MOBUIIEHU €MHCHUM Ha MAPHUKOBM rasoBe. CbIJIaCHO U3BOJUTE B TPETUS
JIOKJIaJ] 32 CbCTOSSHUETO Ha EHepruiiHusa cbio3, koWTo EBpomnelickaTa koMucusi ny6JMKyBa B
Kpas Ha HoeMBpH 2017 r., B Bbirapus ce koHcymupa pekopZiHo 3a EC kosin4ecTBO eHeprus u ce
OTAEeJIIT II0Beye BbIJIEPOJHHM €MHCUH, OTKOJKOTO BBB BCSKa Jpyra CTpaHa 4YJeHKa.
WHaycTpUaJiHUTE MKOHOMHUKM Ca OCHOBaHM Ha HAesTa, Ye pecypcuTe Ha IJlaHeTaTa ca
Ge3KpalHy, WU HaW-MaJIKOTO U300MJICTBAT U ca JIeCHO AO0CThIHU. OT U3BECTHO BpeMe 3HaeM,
Yye TOBAa HE € TakKa, MHOTO NPUPOJHU PECYpPCU Ca HU34YEepHNaeMU U PAHO WU KBCHO Te Iie
CBBbpIIAT, aKO HACTOALIUTE MOJEeJH Ha MPOU3BOACTBO U MOTpebieHNEe He ce Impepasrienart. C
11eJT OChIIeCTBSIBAHE Ha OllepaTHBHATa AeWHOCT Ha JpyKeCcTBOTO Iie O'bJAT 3aKyIeH!U aKTUBH-
HOBU M OT Hal-BUCOK eHEprueH KJjac, HiMa Ja 6b/le M3MoJi3BaHa IJlacTMaca 3a e/JHOKpaTHa
ynoTpeba ¥ MpPU HAJOKUTENHO M3IO0JI3BAaHE HA XapTHs - Ille O'bJie U3M0JI3BaHa peluKJIupaHa
TakaBa. Taka ,Kanman JleoTc MeHuKMBHT AJ] 1me pmompuHece 3a IOBHIIABaHE Ha
YCTOMYUBOCTTA KbM HAaTHUCKa BbPXy OKOJIHAaTa Cpe/ia, KOETO € U B YHUCOH C KeJlaHaTa MoCcoKa
Ha 00IIeCTBEHO Pa3BUTHeE, UMalKU MPeJBU/I, Ye B MOCJAeHUTE 'OJUHU B bbjirapus ycremrHo ce
npujaraT MEpPKHU 3a IOCTUTaHe Ha I0-BHCOKa eHepruiHa edeKTUBHOCT HAa MKOHOMHMKATa U
MepKH 3a pecypcHo epeKTUBHA UKOHOMHUKA.

fcHaTa opraHMs3anyMoOHHA CTPYKTypa MW pasnpejeseHUeTO Ha OTTOBOPHOCTUTE IpH
OCbIIleCTBsIBaHe Ha JieiHocTTa Ha ,KanMmaH [le6Tc MeHUmxMBHT” A/l 1e ca npeAnocTaBKa 3a
npolieca Mo KOHTPOJI C LieJ1 MpeloTBpaTsABaHe Ha KOPYNIUATA M NoAKynuTe. [py>KecTBOTO e
pa3paboTH U CTPUKTHO CJeJBa MpaBUJa 3a MEPKUTE Cpelly U3NHPaHETO Ha Mapu U
dUHaHCUpaHETO HA TEPOpPU3MA ChIJIACHO 3aKOHA 32 MepPKHUTe Cpelly HU3MUPAHETO Ha MapH.
JlOKOJIKOTO KOpyNnuusTa U NOAKYNUTE ca NPeAUKATHO NPECThIIJIEHUE 32 U3NMPAHETO HA Mapy,
B PaMKHUTe Ha 00y4YeHUEeTO Ha NepcoHaia U MEHU/DPKMBbHTA [0 MEPKUTE Cpelly U3MUPAHETO Ha
napu U ¢QUHAHCHUpaHe Ha Tepopu3Ma, Ile 6bJe HabJerHaTo OTJAEJHO Ha MepKUTe 3a
pa3no3HaBaHe U NpeA0TBpaTsBaHe Ha KOPYNIUATA U MOAKYIIUTE.

C umen pactex W pasBuTHe Ha /[lpy»ecTBOTO, TO lie ce GOKycHpa BBPXy Pa3HOOOpPA3sHeETO B
nepcoHasia U MEHW/PKMBbHTA IO I0JI, paca, Bb3pacT, BepOM3NOBeJaHue U T.H. ,KAKTO U KbM
COLIMA/JIHOTO MpHOOLaBaHe Ha CAyKUTeauTe Ha /lpykecTBoTO. C'b3/]JaBaHETO HA MO3UTHBHA U
npuobuiaBaiia paboTHa cpejia e K/I40B GpakTop 3a MHOBALMATa M pacTexa. ,Kanman /[le6Tc
MeHumxMbHT” A/l 1we paboTu BBbPXy pasIMYHA HWHULMUATUBY, 3a Ja TrapaHTHpa, ue
pa3HoO06pa3neTo B MepcoHasa U MEHUPKMBHTA € BOJell MPUHLHI, A3 YBeJUYHd aKTUBHOTO
ydacTHe Ha >KEHUTe U Pa3HOOOpa3HUTe IPYyNH NPU OChILEeCTBSBAaHE HA JeHHOCTTA CH.

XapakTepbT Ha JeHHOCTTA Ha /lpy»KeCTBOTO M3WCKBAa MEHU/KMBHTA U CIAYKHUTEJIUTE MY JAa
pasnoJsiaraT € BHUCOKA XapaKTepHa npodecuoHasHa KBaaudukanusa. CremeHTa Ha
npodecvoHasHaTa KBaluduKalus Iie ObJe OCHOBHUS KPUTEpPUH, MO KOUTO Iie 6bJaaT
M30MpaHU YJIEeHOBe Ha MEHU/DKM'bHTA WU CayKuTesu. [Ipu nosbopa Ha nmepcoHasa e 6'bAaT
NpWJaraHd OCHOBHUTE KOHBEHLIMHU Ha MexAyHapoJHaTa OpraHu3anys Ha TPyAa - BbIPOCUTE
Ha pa3Hoo6pa3reTo, KaTo MpeJCTABEHOCT Ha JiBaTa MoJla U PaBHO TpeTHpaHe B 06J1acTTa Ha
3aeTocTTa M npodecuuTe (BK/IOYUTENHO IO OTHOLIEHHE Ha Bb3pacT, I0J, CeKCyaJHa
OpHEeHTAaLUsl, PeJIUrus, yBpeXJaHe, eTHUYECKH IPOU3X0J U APYrd CbOTBETHU aCIEKTH).
Ciayxutenute Ha JpyKecTBOTO Lie 6bJAT aHTOKUPAHU NPH ONpeJie/isiHE Ha YCJAOBUSTA Ha
3aeTOCT M YCJOBUSATA Ha TPy[. /[pyKecTBOTO Ile 3a4uTa CUHAUKAJIHUTE NpaBa Ha CBOUTE
cayxkutend. I[Ipu ynpaBieHHeTO Ha YOBELIKHUS KalWUTaJ lie O'bJle U3PUYHO HabJierHaTo Ha
npodecMoHa/IHOTO pa3BUTHe Ha HaeTUTe eKCllepTH, Ha CUCTeMaTa 3a TAXHOTO
Bb3HarpaxjaeHue U obydyeHue. 1 He Ha MocjefHO MACTO, /[Ipy’KeCTBOTO € aHraXUpaHO Ja
OCHUTYPHU 32 CBOUTE CIYKUTEJH 3/ipaBOCTOBHU U 6€30MaCHU YCJIO0BUS HA TPYA.
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7.1.2. BEPOSATHO BBJEILO PA3BUTUE HA EMUTEHTA, HAYYHOMW3CJEJOBATEJICKA U
PA3BOMHA IEMHOCT

BbbaenioTo pa3BuTHe Ha EMUTEHTA € CBbpP3aHO C TEMIIOBETE HAa KpeJAUTHPAHE OT TbPrOBCKUTE
0aHKH U MexXAyprupMeHaTa 3aJ/I'bKHSJIOCT, a T€ OT CBOSI CTPaHa ca MOBJIMSHHU OT MaHAeMUTA
ot COVID - 19. K'pM pgartaTa Ha TO3W AOKYMEHT BCe Olle HE € Bb3MOXHO Ja Ce HalpaBAT
KOHKPETHU MPOTHO3H, AOKOJKOTO OBJIa/IIBAHETO HA 3apa3aTa € B HauyajleH eTam U MpeJCcToU
aHAJIM3UPAHETO HA MOCJAENCTBUATA OT MapaJU3UpaHeTO Ha CBETOBHATA HWKOHOMHUKA.
OyakBaHaTa pelnecdsi B CBETOBEH Mailab, OU JloBeJsia [0 MOBUIIABaHE HAa HEOGC/Ty:KBaHUTE
KpeJIUTH KbM TBHPrOBCKUTe OGaHKM W yBeJMYaBaHe HaA MallabuTe Ha MexaybupMeHaTa
3a/IUTbXKHSIJIOCT.

OT yuypezAsiBaHETO CH JI0 AaTaTa Ha HacTosuuaT PeructpainuoHeH AokyMmeHT “KammaH /[le6Tc
MenumxkMbHT” A/l He e npuAOOUBaAIO MAaTEHTH W JIMLEH3WH, KAaKTO U He ChIIeCTBYBaT
HaMepeHUs 3a NpuAo6uBaHeTO Ha TakuBa. Cies BMcBaHe Ha [lpyKeCcTBOTO B PETrUCTbpa MO 4J
30, an. 1, 1. 3 Ha KOH u npenu crapThpaHe Ha npolieAypaTa 1o perucTpanusi B perucTbpa Ha
¢uHaHCcOBUTe HHCTUTYLMH N0 Wi 3a oT 3KWU Ha BHB, CbBeThT Ha AupekTopuTe HAa EMUTEHTa
le IPUCTBIN KbM pellleHHe 3a YBeJUYeHUe Ha KanuTasa, MpU KOeTo TpaHUliaTa 3a YCHEeLIHO
yBeJIMUeHUe Ha KaluTaJja uie 6'bje B pa3Mep Ha 1 MuinoH Jjesa. [lo To3u HayuH Jlpy»ecTBOTO
e Habepe HEOOXOAMMUS KallUTaJl U e NPUCTBIN KbM BIMCBAaHETO MY B perucTbpa o 4i. 3a
or 3KW wna DBHB. /lpyxkecTBOTO He € OCBLIECTBABAJIO U He € CIOHCOpUpaJIo
Hay4yHOU3CJIeloBaTe/JCKa U pa3BOMHA AeWHOCT Npe3 nepuoja, 06XBaHAT OT MCTOpUYecKaTa
¢duHaHcoBa uHpopmanus.

3a cnepBamaTa ¢uHaHcoBa roguHa - 2021 r. EMuTeHTa:

1. He nyiaHupa U He Bb3HaMepsiBa /ia MPUA06MBA NATEHTH U JIUIIEH3UM.
2. Hama fa ochlecTBsIBa HAyYHOU3CJIeIOBAaTE/ICKA U pa3BOMHA e HHOCT
7.2. OIEPATUBHU PE3VJITATHU

7.2.1. UHOOPMALIMA 3A 3HAYUTEJIHU ®AKTOPH, BKJIIOUUTE/JHO HEOBUYAWHU WU
CJIYYAWHU CHBEUTUSA UJIK HOBU OBCTOATEJICTBA, KOUTO BJIUAAT CHIECTBEHO BHPXY
[MPUXOAUTE HA EMWTEHTA OT JEEMHOCTTA, BKJIIOYUTEJIHO CTENEHTA HA TOBA
BJINAHUE BBHPXY IIPUXOJUTE

“Kanman [le6Tc MenumxkMbHT A/l e yupejied Ha 3 anpu 2020 r. 1 K'bM JaTaTa HA U3TOTBSIHE
Ha HaCTOAIIMA [JOKYMEHT BbpXy J[AeHHOCTTAa Ha JApPYKeCTBOTO He Ca OKa3BaJlM BJIMsSHUE
3HAUUTENHU $aKTOpPH, BKIYUTEJIHO HEOOUYAWHU WM PeJKU CbOUTHS, KOUTO Jla 3acsarat
CBILECTBEHO HEMOBUTE NMPUXOAUTE OT AEWHOCTTA.

HeobnyaHo cbbUTHE, KOeTO OU MOBJMAJIO CBLIECTBEHO BBPXy NpuUXojuTe Ha EMuTeHTa B
ObJelle e pa3sBUTUETO Ha NaHjeMusTa oT Bupyca COVID-19. /lpykecTBOTO e y4ypeAeHO B
MOMEHT, B KOUTO B Bbiirapus e 065iBeHO U3BBHPEAHO M0JIOKEHHE BbB BP'b3Ka ChC 3apa3arTa OT
COVID-19 u peiicTBa 3aKOH 3a U3BBbHPEJHOTO MoJI0KeHHEe. CbIIaCHO MPOTUBOENUAEMUYHUTE
MEepKH Ce NpuJaraT peJidiia OrpaHu4YeHus], CBbp3aHu CbC CTPYNBAHETO Ha [10-ToJigM 6poil xopa.
[IpeanpueTuTe Mepky ca eQeKTUBHM IO OTHOILLIEHHEe Ha KOHTPOJ BbPXy pasNpoCTpaHEHHETO
Ha 3apasaTa, HO BOJSAT 0 rojieMHd UKOHOMHUYECKH 3arybu - meJid 0TPacaud OT MKOHOMHKAaTa Ha
CTpaHaTa ca MNpeyCTaHOBW/IM JAeWHOCT. O4yakBaHaTa CBeTOBHA pelecuss B pe3yaTaT Ha
NPOTUBOENUJEMUYHUTE MEPKU € Bb3MOXKHO Jla Ce 0TPa3u BbPXy CIOCOOGHOCTTA Ha KJIUEHTUTE
Ha TbPrOBCKUTe GaHKH Jia MoracsBaT 3aybJDKeHUsITA 110 KpeJUTHUTe CU U 6 JioBeJia 10 P'bCT Ha
MexaybrupMeHaTa 3aJIbXKHSNIOCT. Bb3MoxkHO e J|py»KecTBOTO Jla M3MHUTA 3aTPYAHEHUS NPHU
yIpaB/JeHUeTO Ha B3eMaHUATA, B KOUTO TO € MHBecTupaso. TbHd KaTo KbM JaTaTa Ha
PervcTpalMOHHUA [JOKYMEHT He € Bb3MOXHO Ja Ce IPOrHo3Mpa OTHOCHO CpPOKOBeTe Ha
OBJIa/iAiBaHe Ha NaHJeMHUATa B CBETOBEH IJIaH, TO He e BBb3MOKHO U Ja Ce HalpaBH
npeJBapuTe/sHa OLEHKAa KaK TOBa HEOOWYaWHO CbOWTHE Ie NOoBJHsie HAa (GUHAHCOBUTE
pe3yaTaTy Ha EMuTeHTa.

32



KAMMAH OEETC MEHUOXMBHT Al PETMCTPALUMOHEH JOKYMEHT

7.2.2. KOTATO ®MHAHCOBATA UH®OPMALMA 3A MUHAJIU IIEPUO/IN CA OIIOBECTEHH
3HAYUTEJIHU IMMPOMEHW B HETHUTE IIPOJAXXBU WJIN IIPUXO/IM, CE OBACHABAT
[TPUMUHUTE 3A TOJOBHU ITIPOMEHHU

®OHUHAHCOBUAT OTYET Ha Z[py}KECTBOTO He OIIoBeCTABA 3HAYUTE/JIHW IIPOMEHH B HETHHUTE
npo,qax(61/1 HJIN IPUXOAH Ha EMuTeHTA.

VIII. KAIIUTAJIOBHU PECYPCH

8.1. UTHOOPMALMA 3A KAIIUTAJIOBUTE PECYPCU HA EMUTEHTA (KAKTO KPATKOCPOYHH,
TAKA U J'BJI'OCPOYHN)

OCHOBHHMTE BBTPEIIHU U3TOYHUIIM Ha JUKBUJAHOCT 3a “Kanman [Je6Tc MeHumkmMbHT A/l ca:
AKUIIOHEPHUS KAMUTAJ KbM MOMEHTA, KAKTO M 0YaKBaHaTa 6'b/lena nevyasba Ha JlpyKeCcTBOTO.

KaTo BBHIIHHU HN3TOYHHULIHMW Ha JIMKBUAHOCT MOraT Jda 6'bﬁ[aT IMOCO4Y€HH: YyBE/JIMYEHHEe Ha
KaIluTaJia.

KbM AdaTaTa Ha U3TrOTBAHE Ha PEFI/ICTpaL[I/IOHHI/IH AOKYMEHT He Ca II0JI3BAHU 3a€MHH CpeJCTBaA.

Jlpy’kecTBOoTO mJaHUpa Aa (UHAHCUPA HWHBECTUIUUTE CH B CEKTOPUTE ONHCAHU B T.5.4.
OCHOBHO, Upe3 yBeJIMYeHHUS Ha KallKMTajla Ha APYyXKeCTBOTO, peajnsupanu Ha bOB A/l

Ta6auya 4. Kanumasaoeu pecypcu Ha EMmumenma Ha 6a3a HeodumupaHu MexcOuHHU (hUHaAHCo8U
omuyemu KoM 30.04.2020 2. u 30.06.2020 e.

Kanurta/noBu pecypcu (XuJ/ILJB.) 30.04.2020 30.06.2020

[Tapu4HU cpefCcTBa 50 39
OCHOBEH KaluTasI 50 50
Co6CTBEH KanmuTasl 50 51

Hzmounuk: Heodumupauu mexcounHu gpunarcosu omuemu Ha “Kanmau Jlebmc Menudxcmsum” AJ] kem 30.04.2020 2 . u 30.06.2020 a.

8.2. ObACHEHHUE U OINIMCAHUE HA USTOYHULIUTE HA ITAPUYHUTE I[TOTOUU HA EMUTEHTA,
KAKTO 1 OBACHEHHUE HA TEXHUTE PASMEPU

Ta6auya 5. HemHiu napu4Hu nomoyu no eudoge deliHocmu Ha EMumenma Ha 6a3za HeodumupaHu
MedCcOUHHU huHaHcosu omuyemu KoM 30.04.2020 2. u 30.06.2020 2.

OTyeT 32 IAapUYHUTE NOTOLU (XUJI.JIB.) 30.04.2020

Hapnqeﬂ MNOTOK OT onnepaTuBHa AeﬁHOCT

[lnamaHusa Ha OCTaBYMIU 0 -1
Jpyry nocTbIl/IeHNs1 /Al aHus], HETO 0 -10
HeTeH edeKT OT onepaTuBHA JE€HHOCT 0 -11

IlapuyeH NOTOK OT PUHAHCOBA AEIHOCT

[locTbI/IeHUS OT EMUTHPaHe HAa HOBU aKLIUU 50 50
HeTeH mapuyeH N0oTOK 0T $MHAHCOBA JeHHOCT 50 50
HeTHa npoMsHa B Iapy ¥ NIapM4YHU €eKBUBAJIEHTH 0 -11
[lapy ¥ [apuYHU eKBHUBAJIEHTH B HayaJoTo Ha 0 0
nepuoja/naTa Ha yupesasiBaHe/

Ilapu 1 napUYHU €eKBMBAaJIEHTHU B Kpas Ha Iepuoja 50 39

Hsmounuk: HeodumupaHu mesxcouHHu puHancogu omyemu Ha “Kanmat [Je6mc Menudsxcmonm” AJ] kom 30.04.2020 2. u 30.06.2020 2.

KbM 30.04.2020r. “Kanman [le6Tc MeHuEkMBHT” A/l oTYUTa €JUHCTBEHO NAapHUYeH MOTOK OT
¢duHaHCcOBa JIeMHOCT, B C/J€/[CTBUE HAa MOCTBIUJIUTE B JApPYyKecTBOTO 50 XUJ.JIB. - BHOCKA Ha
OCHOBHHS KanUTaJ 3a ApyxecTBoTo. [lapuTe 1 napuynuTe ekBuBajeHTH KbM 30.04.2020r. ca B
pasmep Ha 50 XWJIJIB. U TPeCTABASABAT OCHOBHHUS KanuTas Ha Apy»xecTBoTo. KbM 30.06.2020 .
JpyXecTBOTO OTYUTA U HETEH ePeKT OT ONepaTHUBHA JEHHOCT B pa3Mep Ha - 11 xuJj. JIB BbB
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Bpb3Ka C OTYETEHH NMOTOLM MO NpeJOoCTaBeHW BBHIUHMU YCIYTM U NpeBeJleHH CPeACTBa IO
JIOTOBOP 32 GPOKEPCKU YCIYTH.

8.3. MHOOPMALIMA 3A HYXKAUTE OT 3AEMU U CTPYKTYPA HA ®UHAHCHPAHETO HA
EMUTEHTA

KbM faTaTa Ha U3roTBsIHe Ha HacTosAmUs JokyMeHT “‘KanmaH [Jle6Tc MenumxMbHT” A/l He e
M0JI3BaJIO 3a€MHHU CpeJICTBA. [lpy»KeCTBOTO O4aKBa Ja GUHAHCUPA JIEHHOCTTA CU OCHOBHO 4pe3
NpUBJMYaHE HA CPeJICTBA B pe3yJiTaT OT MbPBUYHU NYyOJUYHU MpejJlaraHUus Ha aKIUU
CB'bp3aHH C yBeJIMYEHHE Ha KalluTaJjla Ha APYKeCTBOTO.

8.4. MHOOPMAIMA 3A EBEHTYAJIHU OrPAHUYEHHA BDBPXY MU3IIOJI3BAHETO HA
KAIIMTAJIOBU PECYPCH, KOUTO 3HAYUTEJIHO CA 3ACET'HAJIM UM BUXA MOTJIM [A
3ACETHAT 3HAYUTEJIHO, MTPAKO UJIUM KOCBEHO, IEWHOCTTA HA EMUTEHTA

He CbI€CTBYBAT OrpaHHUY€HHA BDBPXYy MH3I0JI3BAHETO HA KallUTAJIOBUTE PpeCypCru Ha
APYy»>KECTBOTO, KOWUTO 3HAYUTE/JIHO Ca 3dCerHaj/iui HJIN orxa MOTJIU NpAKO HWJIX KOCBEHO
3HAYUTEJIHO Aa 3aCerdart ﬂeﬁHOCTTa My.

8.5. UHOOPMALMA 3A OYAKBAHUTE H3TOYHULU HA CPEJACTBA, HEOBXOJWMMH 3A
N3II'bJIHEHUE HA AHTAYXKUMEHTUTE, IOCOYEHU B TOYKH 5.7.2.

“Kanman /[le6Tc MeHUmxMBHT” A/l 1e pa3yuTa OCHOBHO Aa GUHAHCHpPA JIEHHOCTTAa CU 4Ype3
6'I::AEU_U/I YBEJIMYEHHUA HAa KallUTaJIa Ha APYXKECTBOTO.

KbM MomeHTa, “Kanman /[le6Tc MeHuxkMbHT A/l miadupa mpe3 2020 r. ga oCbIIECTBH
yBeJMYeHHEe Ha KalWTaja 4ype3 IMbPBUYHO NMyOJUYHO MpejjlaraHe Ha aKIUU Ha PeryJjupaH
nasap, KaTo MUHUMyMbBT, IPU KOUTO TO Ille Ce CUYMTA 3a YCIHellHo, Ine O0bae 1 MJIH. JIB.
JokosakoTto “Kanman [le6Tc MeHumxmMbHT” A/l iaHupa ga ¢uHaHcupa JeHHOCTTa CH OCHOBHO
ype3 MbPBUYHO MNyOJUYHO TIpeJjlaraHe Ha aKIHWH, TO Ie OCBIIeCTBSBA yBeJWYEHHS Ha
KanuTaJjla U B O'bJiellle, KaTO pa3Mep’bT Ha 3asiBEHUTE 3a HabupaHe CpeACcTBa U MOMEHTBT Ha
TSAXHOTO OCBINECTBABAHE, Iie 6'bJle ChOOpPa3eH C HEOOXOJUMOCTTA OT KalUTaJ0OBU CPeJCTBA U
pa3BUTUETO HA CBETOBHATA peliecus B pe3yaTtart oT na”Hgemusita ot COVID - 19. PasBuBauaTta
ce B CBeTOBeH Malab pelecusi, 61 JIoBeJia /10 MOBUIIIaBaHe HA HEOOCTY)KBAaHUTE KPEJUTH KbM
TBbPTrOBCKUTE OAHKU U yBeJIMYaBaHe Ha MaljabuTe HA MexaybupMeHaTa 33TbXKHSJIOCT, KOETO
ce oOdYakBa [Jla pedJieKTHpa TNPSAKO BBPXy OPOsA MPOCPOYEHU B3eMaHHUS U CHOTBETHO
Heo6X0/JUMOCTTA OT KOHCYJITAHTCKH YCJAYTU BbB BP'b3KA C TAXHOTO yNpaBJeHHWe U KallUTAJIOB
pecypc 3a TAXHOTO pUHAHCHpaHe.

KbM MOMeHTa, OCHOBHUAT akiuoHep Ha “Kanman [le6Tc MenupKkMbHT A/l 1aHupa Jja B3eMe
yJ4acTHe B OC/e/IBALY YBEJIMUEHUSI HA KAallMTaJla, HO pa3MepbT HAa HETOBOTO y4acTHe e O'bJie
omnpe/iejieH B 3aBUCHMOCT OT MapaMeTPUTe Ha NpeJJlaraHeTO U MOCTUTHATUTE CIIOPa3yMeHUs
NP Ipe/IBAPUTEJHUTE PA3rOBOPU ChC 3aUHTEPECOBAaHU HHBECTHUTOPH.

IX. HOPMATHUBHA CPEJA

9.1. OIIMCAHHUE HA HOPMATUBHATA CPEJIA, B KOATO ®YHKUWOHWUPA EMUTEHTA U
KOATO MOXKE IA UMA CBIIECTBEHO OTPAYXEHUE BbPXY HETOBATA JIEMHOCT, 3AE/IHO C
UHO®OPMALIMA JA IABPXKABHATA, UKOHOMUHYECKATA, JAHBYHATA U, MMAPUYHATA
[IOJIMTUKA, 3A TIOJIMTUYECKHUA KYPC, KAKTO U 3A ®AKTOPHU, KOUTO 3HAUYUTEJIHO CA
3ACETHAIN UM BUXA MOIJIM JA 3ACETHAT 3HAYMUTEJIHO, IMPAKO HMJIM KOCBEHO
JIEMHOCTTA HA EMUTEHTA

B'bJIFapI/IH € II'bJIHONIPAaBEH 4YJIEH HA EBpOHEﬁCKHH CbIO3 M € 3a4bJ/I2KEHA [a Cl1Ia3BAd OCHOBHUTE
NMOJIMTHYECKHU W HKOHOMHYECKHM IMNPHUHLUHUIIKN Ha ¢YHKHHOHHpaHe Ha CbHO3a W HEroBoTO
3aKOHO/4aTeJICTBO. Z[OKOIIKOTO HHUTO €lHa OT OCHOBHHTE IOJIMTUYECKHU CHUJIM B CTpaHATa He
MNoCTaBA 110J, CbMHEHHE TO3HU (1)aKT, He O4YaKBaMe€ OCbhbIIECTBABAHETO HA MOJHUTHUYIECKH KypC U
HKOHOMHUYECKaA IMOJIMTHKA, KOATO Ja BJIM3ad B IPOTUBOpPEYHE C IPUHUHUIINTE HA CbO3ad, KOUTO Ca:
CBO60ﬂHa MMma3dapHa MKOHOMHMKAE,; 3alllUTAa HAa YaCTHATA CO6CTB€HOCT; BBbPXOBEHCTBO Ha 3aKOH4,
AE€MOKpPAaTH4YHA MOJIUTHUY€CKa CUCTEMA.
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He ouyakBame INIpOMAHA HAa JdaHbYHATA IIOJIMTHUKA 10 OTHOIIEHHWE Ha KPUIUYECKHUTE JIMA.

BbarapckaTta LieHTpa/iHa 6aHKa He 0ChLeCTBsIBa CAMOCTOSTe/IHA NapUyHa MOJUTHUKA, Thi KaTo
dyHKIIMOHMpPA CHUCTeMa Ha BaJIyTeH 60p/l, KOUTO rapaHTHpa CTAOUIHOCTTA Ha O'bJIrapCKUs JIEB.
OuyakBaMe CbXpaHsiBaHe Ha BaJlyTHUs 06OpJ [0 €BEeHTya/HOTO BJIM3aHe Ha CTpaHaTa B
eBpo3oHaTa. K'bM flaTaTa Ha HacTOAIMA JOKYMeHT bbarapus opunpanto e nogasa JOKyMeHTH
3a MpUCheJUHSABaHEe KbM BalyTHUs MexaHu3bM ERM I, 10611 nony/isipHOCT KaTo ,YaKaJHA Ha
eBpo30HaTa", KOUTO NpeAX0X/Ja BbBeX/JaHeTO Ha EBPOTO.

Hsama Cl)aKTOpI/I, KOWUTO 3HAYUTEJHO ca 3aCerHajyd MJM Guxa MOTJIH Aa 3aCerHaT 3HAa4MTEeJIHO,
IMpAKO UJIKN KOCBEHO, ,ﬂeﬁHOCTTa Ha I,Z[py}l(eCTBOTO.

X. UWHPOPMAILMUA 3A TEHAEHIOUUTE

10.1. OIIMCAHUE HA OCHOBHUTE AKTYAJIHMU TEHZAEHLIMUW B IPOU3BOJACTBOTO,
[TPOAAXKEUTE, MATEPUAJTHUTE 3AITIACH, PASXOZAUTE U ITPOAJAXKHUTE LEHU OT KPAA HA
[IOCJIEAHATA ®UHAHCOBA T'OAWHA A0 AATATA HA JOKYMEHTA 3A PETMCTPALIMA.
BCAKA 3HAYUTEJIHA TITPOMAHA BBHB ®MHAHCOBOTO CBHCTOAHUE HA T'PYIIATA CJIE[
KPAA HA TIOCJIEJJHUA ®UHAHCOB IMEPUOJ, 3A KOWTO E MYBJUKYBAHA ®WHAHCOBA
MHO®OPMALUA 10 JATATA HA PETUCTPAUUOHHUA JOKYMEHT

Jpy’XecTBOTO He OCBIeCTBSIBA MPOU3BOJICTBEHA JIeHHOCT, CbOTBETHO He € peaJnu3upasio
npoAakO6M W MPUXOAM OT TaKaBa JeWHOCT, MOpajyd KOeTo He MoraT Jla 6bJaT MOCOYeHH
TEHJIeHI[UW B MPOU3BOJCTBOTO, MPOAAKOUTE U MaTEPUAJIHUTE 3alacy U Pa3xoiu U MPOABKHHU
IleHU OT Kpas Ha mocjejHaTa pUHAHCOBA TOJWHA A0 JaTaTa HAa HACTOSAIIMSA AOKYMeHT. J[o
HacTOSUMsS MOMeHT EMUTEHTa He e peioCTaBsJ YCIYTH.

OcHoBHUAT ¢oKyc B ObJelarta AedHOCT Ha EMUTeHTa ca MHBECTUIUM BBB B3eMaHHs IO
KpeJuTH U Jipyru GopMu Ha dUHAHCUpaHe, GAKTOPUHT, Ile/[UpaHe U LiecCUpaHe, CbOUpaHe Ha
0aHKOBU U MeXAyGUPMeHU 3aJb/KEHUS], IOCPEJHUUECTBO NPU KpeAUTHpaHe, NPU06UBaHe
Ha y4acTUS B KPeAUTHU UHCTUTYIMHU WJIH B APYrd GUHAHCOBU WHCTUTYIUH, TAapPaHI[MOHHHU
caenku. Tasu AeWHOCT e 6bJle OChINEeCTBSIBAaHA CJieJl YCIEIHO YBeJHYeHHe Ha KaluTasa C
MUHUMYM C 1 MJIH. JIB. U CbOTBETHO BIIUCBAHETO HA EMUTEHTBT B perucTbpa Ha BHB no 4. 3a
or 3KHW. Cinen aHaau3 Ha HacTosllaTa HKOHOMHMYECKa OOCTaHOBKAa M OYaKBaHHUATa Ha
MEHU/PKMBbHTA Ha /JIpy»KecTBOTO 3a OTpPaKEHUETO U BBbPXy ONpeJeJieHUu CEKTOPH,
I'’bPBOHAYAIHUAT POKYC HAa HWHBECTHUIHMHUTE Iie O'bJie BbPXy NPHUA0O0HBAHE Ha MPOCPOUYEHHU
B3eMaHUS B CEKTOPUTE: MPOU3BOJACTBO U T'hProBHUs C IPOMHUILJIEHU CTOKH, CEKTOP TYPU3BM -
XOTEeJMEePCTBO U PeCTOPAHTbOPCTBO, CEKTOP TPAHCIOPT.

He e Hasviue 3HauUTeNHA NMPOMsHA BbB PUHAHCOBOTO ChCTOSIHHE HA IrpylarTa cjiej, Kpas Ha
nocnefHusl GUHAHCOB MEPUO/I, 32 KOUTO e ny6aMKyBaHa puHaHCOBAa MHPOpMaL U [0 JaTaTa Ha
HACTOSILMS perucTpalliOHEeH JJOKYMEHT.

10.2. HWH®OPMALMA 3A HW3BECTHUTE TEHJAEHUWH, KOJIEBAHUA, H3NCKBAHUA,
AHTAXKUMEHTU WUJIM CBbBUTHUA, KOUTO E BEPOATHO A MMAT 3HAYUTEJIEH E®EKT
BBPXY INIEPCIIEKTUBUTE HA EMUTEHTA, [IOHE 3A TEKYIIATA ®UHAHCOBA I'OJIMHA

CbbuTHE, KOETO € BepOATHO /[, UMa 3HauuTesleH epeKT BbpXy IlepcneKTUBUTe Ha EMuTeHTa €
OYaKBaHaTa peliecHs B CBETOBEH ILJIaH, IOPOJEHA OT MPOTUBOENUAEMUIHUTE MEPKH, KOUTO Ce
npeAnpreMaT OT BCUYKM [JbpXXaBU B cBeTa. JJOKOJIKOTO pa3BUTHETO Ha NaHAEMHUATA MU
pe3y/TaTUTe OT MepKHUTe 3a HEMHOTO OBJIaJisiBaHe ca B MHOI'O paHeH eTall, B TO3U JJOKYMEHT He
MOKe Ja ObJe HalpaBeHa TOYHA NPOTrHO3a 3a TOBA KaK pecenusTa lie ce OTpasud BBbpXY
nepcrneKTUBUTe Ha EMUTeHTa. 3a MOMeHTa eJHUHCTBEHAaTa Nporuo3a 3a bearapus 3a 2020r. e
Ha MexzayHapoaHus BaayTeH oz u T4 e cnaj Ha BBII ¢ 4 %.

HecurypHocTrTe, KOMTO ca u3BecTHM Ha CbBeTa Ha JupekToputTe Ha “Kamman Jle6Tc
MeHu/KMBHT” A/l U KOUTO € BepOSITHO /la MUMaT 3HauuTesleH ePeKT BbPXY NepCHeKTUBUTE Ha
JPY>KeCTBOTO 3a TeKyllaTa ¢uHAHCOBA rOIMHA Ca pe3yJTaTUTe OT NPeJCTOAL0TO YBeJUYeHHe
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Ha KanuTaJsla Ha ApY>KeCTBOTO C lieJl HabUpaHe HAa MUHUMYM 1 MUJILJIB., KAKTO Y NIOCJIe/|BaIlOTO
BHKcBaHe B perucTbpa Ha BHB no ui. 3a ot 3KHU.

Ha CbBeta Ha aupekTtoputTe Ha “KanmaH /[le6Tc MeHumxMbHT A/l He ca U3BECTHHU JAPYTU
TeHJIeHLIUY, HEeCUT'YPHOCTH, W3WCKBAHMS, aHTQKUMEHTH WM CbOUTHSA, KOUTO € pa3yMHO
BEPOSAATHO Ja MMaT 3HauyuTeseH edeKT BbpXy IMepCHeKTUBHUTE Ha JAPYKeCTBOTO TeKyllaTa
¢duHaHCOBa ro/INHA, KAKTO U npe3 cie/Bamara 2021 r.

XI. TIPOTHO3A MJIM OODEHKA HA NNEYAJIBATA

EMHUTEHTBT He NIpeACTaBs MPOrHo3uW 3a mnevasnoute. [Ipe3 2020 r. chllo He ce NMpeABHK/IA
TaK{Ba MPOTHO3M /ia Ce U3TOTBSAT U ONIOBECTSBAT.

XII. AAMUHUCTPATHUBHH, YIIPABUTE/JIHHU U HAA30PHHU OPTAHHU U
BUCHI PBKOBOJAEH CbCTAB

12.1. MHOOPMALIUA 3A YJIEHOBETE HA AAMWHUCTPATUBHUTE, YIIPABUTEJIHUTE U
HAJZI30PHU OPTAHU HA EMUTEHTA, KAKTO U 3A HETOBUTE OCHOBATEJIN.

“Kanman [le6btc MeHumxkMBHT' A/l e C elHOCTeNleHHA CHUCTeMa Ha ymnpaBJieHue. OpraH Ha
yIpaBJieHUe Ha APYXeCcTBOTO e ChBET'hT HA AUPEKTOPUTE, KOUTO KbM JlaTaTa HA U3TOTBSIHE HA
HACTOSILMS PETUCTPAIMOHEH JOKYMEHT Ce ChCTOU OT TpUMa 4jieHoBe. YseHoBeTe Ha CbBeTa
Ha IUPEKTOpPUTE Ca:

> ,KanmaH Xoaauur“ A/, EUK 202987090 upe3 3aKOHHMA CH NpeACTaBUTEN -
Hukosiaii IleTkoB fAabMOB - HU3NBJHHUTE/IEH 4YieH M mpeacegares Ha CbBera Ha
AAPEKTOpUTE

BusHec adpec: ep. Codpus, pation Tpuaduya, ya., Tpu ywu” Ne 8, em. 6

> HBanka AxresioBa IlaBjoBa - 4ieH Ha CbBeTa HA AUPEKTOPUTE
BusHec adpec: 2p. Codpus, pation Tpuaduya, ya.,, Tpu ywu” Ne 8, em. 6

> Bopucaaga IlerpoBa BorgaHoBa - He3aBUCUM WieH Ha CbBeTa Ha AMPEKTOPUTE
BusHec adpec: ep. Codpus, pation Tpuaduya, ya., Tpu ywu” Ne 8, em. 6

OcBeH uJieHOBeTe Ha ChBeTa Ha JupekTopuTe Ha “Kanman [Jle6tc MeHnumxkmbHT  A/l, Apyru
HETrOBU CJYXKHUTEeJU HSIMAT OTHOIIEeHHWe 3a YCTaHOBSIBAHETO Ha dakTa, Aald [JPy>KeCTBOTO
pasmnoJiara ¢ NoAX0 AIIM 3HaHUA U OIIUT 3a YIIPaBJIEHUETO Ha CBOATA CTONAHCKA JEeHHOCT.

KbM pgaTata Ha HM3roTBHe Ha HacToAWMUA A0KYMeHT CbBeTBHT Ha JUPEKTOPUTE He e
YI'bJIHOMOILMJI TPOKYPUCT HWJM JAPYyr TbProBCKM II'bJHOMOLHUK Ha “Kamman /[le6Tc
MeHumKMBHT” All .

[lo-fos1y ca mpejcTaBeHHU JJaHHU 3a yjeHoBeTe Ha CbBeTa Ha JupeKkTopuTe Ha “Kanman /le6Tc
MenupxMbHT” AJ], npodecroHaeH ONUT U AEWHOCTTA UM U3B'bH eMUTEHTA.

JKAIMIMAH XOJJAUHIY AJl - uM3NBLJAHUTEJNEH YWiIeH M npeaceaares Ha CbBeTa Ha
AUPEKTOPUTE

JKAIIMAH XOJIJUHT“ A/l e npyxecTBo, yupeaeHo mpe3 2014 r. ¢ mpeaMeT Ha JIeHHOCT:
npuo6rBaHe, yIpaBJeHUe, OlleHKa M Npojaxkba Ha y4yacTusi B ObJArapCcKu U 4yXJeCTpaHHU
Jpy’KecTBa; NpU00MBaHe, ypaBjeHue U NpoAaxba Ha 06JiMranuy; NpuAoO6HUBaHe, OLeHKA U
npozax6a Ha NAaTEHTH, OTCThIIBAHE HA JIMLEH3UH 32 U3M0JI3yBaHe Ha MAaTEeHTH Ha APYKeCTBa, B
KOUTO XOJIAUHTOBOTO [JIPY>KeCTBO y4yacTBYyBa; (UHAHCUpaHe Ha /JpyXecTBa, B KOUTO
XOJIIMHI'OBOTO JIPY>KECTBO y4acTBYBa; Apyra JAeHHOCT, 3a KOATO HsAMa 3abpaHa, oCTaHOBeHa
CbC 3aKOH.

Hudhopmayusa 3a ecuuku opyxcecmea u cedpyircus, 8 koumo ,Kanmau xodunz“ A/l e uieH
Ha adMUuHuUCmpamueeH, ynpagumesieH u/au Ha030PeH 0P2aH; Co0PYHCHUK/aKYyUuoHep uau 8
Koumo ocesuwecmasiea KOHMpoa no cmucesaa Ha §1, m. 14 om “JlonsaHumeaHume
pasnopedéu” Ha 3K
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a) CbApYKHUK/aKIHOHED € B CJIeJHUTE HPUUYECKU JULA:

» ,Kanman un“ EOO/], EMK 131116461, cbc cepanuile ¥ aapec Ha ynpasyeHue: rp. Codus;
paiion Tpuaauua, yua. ,Tpu ymu” Ne 8; (mputexaBa npsiko 100% oT kanuTaja Ha
JIPY>KeCTBOTO);

» ,Kanman koncyat“ EOO/], EMK 201618311, cbc cepanuiie U afpec Ha yIpaBJeHHUeE: Tp.
Coodwus; pation Tpuaauua, yi. ,Tpu yuin” Ne 8; (mputexaBa npsiko 100% oT kanuTajia Ha
JIpYyKeCcTBOTO);

» ,Kanman penTt a kap“ EO0/], EMK 203081301, cbc cefanuiie U aapec Ha ynpaBJeHHE:
rp. Codus; paiton Tpuaaunga, yi. , Tpu ymu” Ne 8; (mputexxaBa npsko 100% oT kanuTasia
Ha JIpyKeCTBOTO);

» ,Kanman Acer MenumxmbHT AJl, EMK 131126507, cbc cepanuvie W ajpec Ha
ynpasJieHue: rp. Codus; patiod Tpuaguna, yi. , Tpu yun” Ne 8; (mpurexxasa npsiko 99,90
% OT KanuTaJjia Ha APYKEeCTBOTO);

» “Kanman /[leotc MenumxmbHT' AJl, EMK 206073822, chc cefmanuiie U ajjpec Ha
ynpasjeHue: rp. Codus; paiiod Tpuaauna, yi. ,Tpu yiuu” Ne 8; (mpuTtexasa npsiko 99,80
% OT KanmuTaJsa Ha APYKeCTBOTO);

6) UMa KOHTpPOJI 0 cMUChJa HA §1, T. 14 oT “/lomrbiHuTENHUTE pa3nopeaou” Ha MK B:

» ,Kanman un“ EOO/], EMK 131116461, cbc ceanuiile 1 aipec Ha yrpasjenue: rp. Coous;
paiion Tpuaauna, yua. ,Tpu ymu” Ne 8; (npurtexaBa npsiko 100% oT kanuTasa Ha
JIPY>KeCTBOTO).;

» ,Kanman koncysat“ EOO/l, EMK 201618311, cbc cepganuiiie ¥ ajjpec Ha yrnpaBJeHHE: TP.
Codus; patton Tpuaauua, yiu. , Tpu ymuu” Ne 8; (nputexana npsiko 100% oT kanuTasia Ha
JIPY>KeCTBOTO);

» ,Kanman pent a kap“ EOO/], EMK 203081301, cbc cepanuiie U ajjpec Ha ynpaBJeHHe:
rp. Codus; paiion Tpuaaunga, yia. , Tpu ymu” Ne 8; (mputexara npsko 100% ot kanuTasia
Ha JIPYKeCTBOTO);

» ,Kanman Acer MenumpxmbHT A/l, EMK 131126507, cbc cemanuiie W ajipec Ha
ynpasJieHue: rp. Codus; paiton Tpuaauua, ya. ,Tpu ymun” N2 8; (mputexxaBa npsiko 99,9
% OT KanuTaJa Ha APYXKeCTBOTO);

» “Kanman [le6tc MenumxkmbHT  AJl, EMK 206073822, cbc cepmanuiie u ajpec Ha
ynpasJieHue: rp. Codus; paiiod Tpuaguua, yi. , Tpu yuin” Ne 8; (mputexaBa npsiko 99,80
% OT KanMTaJa Ha APYXeCTBOTO);

B) YyacTBa B:yIOpaBUTEJHUTE OpPraHH; KOHTPOJHUTE OpPraHd MU He e TMPOKYPUCT Ha
IOpUJAYECKH JTULA:

» “Kanman [le6tc MenumxmbHT' AJl, EUK 206073822, cbhc cepasnuiie U ajpec Ha
ynpasJsieHue: rp. Codus, parion Tpuaauua, yi. , Tpu yun“ Ne 8, eT. 6 —4s1ieH Ha CbBeTa Ha
JUPEKTOPUTE.

Hudgpopmayusa 3a ecuuku dpyxcecmea u cedpyxcusi, 8 koumo ,KAIIMAH XOJIJHHT AJ] e
6un1 4Y/4eH Ha adMUHUCMPAMUEHU, ynpasumejHu UAU HAJ30pPHU Op2aHU Uau
Co0pYyHCHUK/aKYyUuoHep npe3 noc/i1edHume 5 200uHu (npekpameHu y4yacmusi)

» "Xopuson C" EOO/I, EVK 204317427, cbc cepanuilie U aJipec Ha yrnpasJyeHue: rp. Copus;
paioH Tpuaauna, ya. ,Tpu ymu” Ne 8;

»SKAIIMAH XOJINHT A/l npe3 nocjieiHHUTE NEeT TOUHU:

> He e CBBbP3daHO C HECBbCTOATEJ/JHOCT, yIlpaBJieHHWEe OT CHHAWK WJHW JIMKBUJAALHUA B
Ka4eCTBOTO MYy Ha y4dpeauTeJsi, 4i1€H Ha aAMUHUCTPATHBHH, YIIPABUTEJIHU U HAA30PHH
OpraHHU WJIX BUCII PBKOBOJUTEJ B APYTU APYKECTBA,
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» He e odunMasHO NYOGJMYHO MHKPUMHUHMPAHO M He Ca My Ha/llaTaHU CaHKLUUHU OT
3aKOHOBU HWJIM PEryJaTOPHU OpraHy; (BK/IIOUYUTEJNHO ONpeseseHHd NpodeCcHOoHANHU
OpraHu);

> He e JIMIIaBaHO OT CbAa OT MNpPaBOTO Ja ObJe 4YjeH Ha aJMHHHUCTPATHBHHUTE,
yIpaBUTEJHUTE UM HAJI30PHU OPraHU Ha APYKeCTBO-eMUTEHT UJIM OT U3M'bJIHIBAHETO
Ha JUI'bXXHOCTH B P'bKOBO/ICTBOTO WJIM U3IMI'bJHSIBAHETO HAa JAEWHOCTTA Ha JPYKECTBO-
€MHUTEHT;

» He ca My HaJlaraHU NPUHYAUTEJHU aJIMUHUCTPAaTUBHU MEePKU WM aMUHUCTPATUBHU
HaKa3aHMUs BbB Bp'b3Ka C eHHOCTTa My.

daMUIHU BPB3KU:

PbKOBO/ICTBOTO U JIeHCTBUTEJIHHUAT cOOCTBeHUK Ha ,KAIIMAH XOJIIWUHT A/l He ca pogHUHU
o npaBa WIM CcbpebpeHa JIMHUS [0 YEeTBbPTa CTENEeH BKJIUYUTEJNHO WU POJHUHU IO
CBaTOBCTBO [0 YeTBbpPTa CTeleH BK/JIWYMUTEJHO C OCTaHaJUTe 4YjieHOBe Ha C(CbBeTa Ha
aupektopuTte. He e Hanuue cBbp3aHocT cbriaacHo § 1,1.13, 6.,r” OT AONBJAHUTEJNHUTE
pasnopen6u Ha 3ITLK.

Hukosan IletkoB fAabmoB, npeacraBagsBany ,KAIIMAH XOJIZIMHT® A/l B CepBera Ha
AupeKTopute Ha EMUTEHTa

IlpodecrnoHaieH ONUT:

O6pa3oBaHue:
Crenpanvsanuy, Kypcose,

caeUIJI0OMHa KBaJaudUKaLus: Kypc 3a aunensupane Ha bpokep nenHu kuuxa (I1IBOB),
CnepnuniomHa kBanudukanusa (MCII), Ceptudukar 3a
IpaBOCHOCOOGHOCT KaTo bDpokep Ha IeHHUM KHHXKaA

(KLK®B)

UsneHCTBO B npodecHoHalHU

OpraHu3aluu: bbiarapcka Acouuanus Ha yhnpaBJ/siBalldTe APYXKECTBa,
Bbarapcka Aconunanus Ha JIMLIEH3UPAHUTeE
WHBECTUIIMOHHU noCcpeJHULH, Aconumanus Ha

HHAYCTPUAJIHUA KallUTaJ B B’bJII‘apI/IH

OTHOoCcuM npodecroHa/IeH ONUT:

10.2019 r. - 1o MOMeHTa
04.2018 r. - 10 MOMeHTa

03.2018 r. - 1o MOMeHTa

03.2018 r. - 10 MOMeHTa

04.2016 r. - 10 MOMeHTA
08.2015 r. - 10 MOMeHTa
03.2014 r. - 1o MOMeHTa
11.2013 r. - 5o MOMeHTa
10.2013 r. - 1o MOMeHTa
03.2009 r. - 1o MOMeHTa
03.2008 r. - 1o MOMeHTa
03.2008 r. - 1o MOMeHTa

Ynpasuten Ha ,Kup Tpeiigunar” EOO/
Ynpasurten Ha ,Kanman Un” EOO/]

[Ipeacenaten Ha YnpaBuTesHus chBeT Ha PoHpanusa
»3axapu CTOSTHOB"

[Ipencenaten Ha YnpaBuTeaHua cbBeT Ha CAopykeHue -
CBbBET 10 TYPU3bM - TposiH

Ynpasurten Ha ,,Xopuson C” EOO/]

Ynpasurten Ha , Kanman koucyat” EOO/]
[IpeacraBasBaiy ,Kanman Xoaguur” A/l
Ynpasurtes Ha , Eko eHepmxu MmeHUPKMBHT 00/]
Ynpasutena Ha ,Kemnunr [lepsaa” 00/
Ynpasuren Ha ,Bapagu” 00/]

Ynpasuten Ha , TposiH EHepmxu” EOO/]

Ynpasuten Ha ,[IponbpTu guBeasnsp3” EOO/]
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08.2003 r. - 1o MOMeHTa [lpeacepaten Ha CbBeTa Ha JUpPeKTOpuTe Ha Y/l
,KanMman AceT MeHUuXKMBHT” A/l

05.2003 r. - ;0 MOMeHTa YnpaBurten Ha ,Kanman Un” EOO/]

10.2006 r. - ;o MOMeHTa YnupaButes Ha , Tpossu Enepmxu” 00/

03.1995r.-09.1998 . Bpoxkep Ha llenHun kamxka B ©K ,EBbp” A/l

09.1994 r.-03.1995. HMkoHOMHYECKH CBTPYAHUK BBB BECTHUK ,bBbjarapcku
busuec”

HHopmayus 3a ecuyku dpyscecmea u cedpysicusi, 8 koumo Hukoaail Ilemkoe Aaemos e
Y/eH Ha adMUHUCmMpamueeH, ynpasumeJieH uau Had30peH Op2aH; Co0pYyHCHUK/AKYyuoHep
u/u 8 Koumo ocswecmesiea KOHmMpoJ no cmuceaa Ha §1, m. 14 om “JlonsaHumesiHume
pa3nopedéu Ha 3MIIIK

a) CbApYKHUK/aKIMOHED € B CJIeJHUTE IPUINYECKU JIULA:

>

LJKATIMAH XOJIIUHT“ A/l, EUK 202987090, cbc cepauiie U afjpec Ha yrnpaBJeHue: Ip.
Codus, paiton Tpuaguua, yia. ,Tpu ymu“ Ne 8, er. 6 (mpurtexana npsiko 91% ot
KaluTaJja Ha JPY>KeCTBOTO);

yKanman“ AJl, EMK 121273188, cbc cemanuiie U aapec Ha ymnpasienue: rp. Codus,
paiion Tpuaauna, yua. ,Tpu ymu“ Ne 8, eT. 6 (nputexxaBa npsiko 91 % oT kanuTaja Ha
JPYKeCTBOTO);

»XopuzoH C“ EO0/], EMK 204317427, cbc cepanuile U aJipec Ha ynpasyeHue: rp. Codus,
paiiod Tpuaauna, yu. ,Tpu yuin“ Ne 8, et. 6 (mputexaBa npsiko 100% oT kanuTasa Ha
JPYKeCTBOTO);

Jponbptn pguBenbnbp3“ EOOJZ, EMK 131217896, cbc cejanuille U ajjpec Ha
ynpaBJjenue: rp. Codus, palion Tpuaaunga, yi. ,Tpu ymu“ Ne 8, eT. 6 (mpuTexaBa npsiko
100% ot kanuTasa Ha JPY>KeCTBOTO);

»IposiH Enepmpxu" EOO/], EMK 175150381, cbc cepasnuine U afjpec Ha yIpaBJieHUE: TP.
Codus, pation Cpegen, ya. ,I'. C. PakoBcku“ Ne 1454, an. 7 (nputexana npsiko 100% ot
KaluTaJja Ha JIPY>KeCTBOTO);

JAreHnus 3a kubepcurypHoct” 00/, EMK 205759220, cbc cemanuile U ajipec Ha
ynpasJjenue: rp. Codus, parion Tpuaaunga, yi. ,Tpu ymu“ Ne 8, eT. 6 (mpuTexkaBa npsiko
67% OT KanuTaJ/la Ha APY:KeCTBOTO);

y,Kanman Acer MenumxmbHT AJl, EMK 131126507, cbc cemanuuie W ajapec Ha
ynpasJjenue: rp. Copus; paiion Tpuaguna, yi. ,Tpu yuu” Ne 8; (nputexxasa npsiko 0,1
%);

,KanMman pe6tc MenuKMBHT A/l, EMK 206073822, cbc cepanuiie U ajipec Ha
ynpasJsieHue: rp. Codus; paliod Tpuaauua, yi. ,Tpu ymu” Ne 8; (mpuTtexana npsiko 0,2
% OT KamuTaJia Ha IPyKeCTBOTO)

0) YrnpakHsiBa KOHTPOJI 110 CMUCBhJA Ha §1, T. 14 ot “/lomrbaHuTenHuTe pasnopenou” Ha 3IIIIHK
B IOPUIUYECKO JIUIIE;

>

»SKAIIMAH XOJIIUHT A/], EUK 202987090, cbc cepanuliie ¥ aZjpec Ha ynpaBJieHUE: Tp.
Coodwus, parion Tpuaguna, yi. ,Tpu ymu“ Ne 8, eT. 6 (mputexxaBa npsiko 91 % ot
KaluTaJia Ha JIPy»KeCTBOTO);

»,Kanman“ A/l, EMK 121273188, cbc cenanuiiie v aapec Ha ynpaJjeHue: rp. Codus,
paiioH Tpuaauua, yi. ,Tpu ymuu“ Ne 8, eT. 6 (mputexaBa npsiko 91 % oT kanuTasna Ha
JPYKeCTBOTO);

»XopusoH C“ EOO/], EUK 204317427, cbc cefanuilie U aJipec Ha ynpasJeHue: rp. Codus,
paiioH Tpuaauua, yi. ,Tpu ymu“ Ne 8, eT. 6 (mputexkana npsiko 100 % oT kanuTasna Ha
JPY?KECTBOTO);
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>

JpomrbpTy nuBesbbp3”“ EOO/, EMK 131217896, cbe ceanuiie 1 aipec Ha
ynpasJsieHue: rp. Codus, paiton Tpuaaunga, ya. ,Tpu ymn“ Ne 8, eT. 6 (mpuTexaBa Mpsiko
100 % oT kanuTasa Ha APYKECTBOTO);

»ITposiH EHepmxu" EOO/], EMK 175150381, cbc cemasuine U afpec Ha yIpaBJeHHE: TP.
Coodwus, paiton Cpegern, yi. ,I'. C. PakoBcku“ N2 1454, an. 7 (nmpuTtexxaBa npsiko 100 % ot
KanuTaJia Ha JIpyKeCTBOTO);

JAreHnusa 3a kubepcurypHoct” 00/, EMK 205759220, cbc cepanuiie U ajzpec Ha
ynpaBsJieHue: rp. Codus, parion Tpuaauna, yi. ,Tpu ymu“ N2 8, eT. 6 (mpuTexaBa Mpsiko
67% OT KanuTasa Ha APYKECTBOTO);

»,Kanmaun un“ EOO/], EMK 131116461, cbc cepanuliie U afipec Ha ynpaJieHue: rp. Codus;
paiion Tpuaauua, yua. ,Tpu ymu” Ne 8; (mputexxaBa Henpsiko upe3 ,KAIIMAH XOJIIUHT
Al 91 % ot kanuTasa HA JIPYKECTBOTO);

»,KanmaHn koncynt“ EOO/l, EMK 201618311, chc cepanuiie ¥ afpec Ha yIpaBJeHUe: Tp.
Codus; paion Tpuazuna, yi. ,Tpu ymu” Ne 8; (nputexaBa Henpsiko upes ,KAIIMAH
XOJIAUHT AZL 91 % oT kanuTaJjia Ha Jpy»ecTBOTO);

,KanmaH peHT a kap“ EOO/l, EUK 203081301, cbc cepanuiile U aJipec Ha ynpaBJeHUE:
rp. Codus; paiton Tpuaauua, yua. ,Tpu yuin” Ne 8; (mputexaBa Henpsiko upe3 ,KA[IMAH
XOJJAUHT A/ 100 % oT kanuTasa Ha APY>KECTBOTO);

,KanMman Acer MenumxMmbHT AJl, EMK 131126507, cbc cemanuine W ajpec Ha
ynpasJjenue: rp. Copus; paiion Tpuaauna, yi. ,Tpu yuu” Ne 8; (mputexkasa npsiko 0,1
% u Henpsko upe3 ,KAIIMAH XOJIJUHT™ A/l 90,91 % oT kanuTaJja Ha APYKeCTBOTO);

JADPT 2004” EOO/, EMK 131268937, cbe cemanuile W afpec Ha ympaBJieHUE: : TP.
Codus, paiion Cpegen, yua. ,I. C. PakoBcku“ N2 1454, an. 7 (npuTeaBa HeNpsiKO ypes
Jpornsptu JuBeabnbp3“ EOO/ 100% oT kanuTasia Ha APYKeCTBOTO)

sEko eHepmxu MeHWKMBHT 00/, EMK 200214458, cbc cepanuine ¥ aapec Ha
ynpasseHnue: rp. Coowus, pavion Tpuaguna, yia. ,Tpu ymu“ Ne 8, er. 6 (mpurexaBa
Henpsiko ype3 ,UPT 2004“ EOO/, 68,6 % oT kanuTasa Ha Ipy>KeCTBOTO);

y,KanmaHn npe6tc menupxMbHT AJl, EMK 206073822, cbc cemanuiie W aapec Ha
ynpasJjenue: rp. Codus; paiiod Tpuaguna, yi. ,Tpu ymuun” Ne 8; (nputexasa npsiko 0,2
% u Henpsko ype3 ,KAIIMAH XOJIIUHT" A/l 90,82 % oT kanuTaJsa Ha APYKECTBOTO);

B) YyacTBa B: : ynpaBUTeJHUTE OpPraHy; - KOHTPOJIHUTE OPraHHy; °© NIPOKYPHUCT € Ha CJIeJHUTE
HPpUANYECKH J1ula:

>

“Kanman [Jle6tc MenumxmbHT A/l, EMK 206073822, cbc cepmanuvine W ajJjpec Ha
ynpasJjenue: rp. Codus, paiiod Tpuaguna, yi. ,Tpu ymu“ Ne 8, eT. 6 — npe/icTaBasgBalj
Ha M3II'bJIHUTENHUS YieH Ha CbBeTa Ha JUPEKTOPUTE.

LSKAIIMAH XOJJAWHT AZl, EUK 202987090, cbC cepanuiiie ¥ aJjpec Ha yIpaBJieHUE: TP.
Coous, paiion Tpuaguua, yu. , Tpu ymuu“ Ne 8, eT. 6 - npejcTaBsiBali;

JpombpTu AuBeabnbp3” EOO/, EMK 131217896, cbe cepanuile U aipec Ha
ynpasJsieHue: rp. Codus, paiton Tpuaauna, ya. ,Tpu ymu“ Ne 8, eT. 6 - ynpaBuTe.;
»IposiH EHepmxu" EOO/], EMK 175150381, cbc cemasuine U afpec Ha yIopaBJeHHeE: TP.
Coous, paiion Cpegern, ya. ,I. C. PakoBcku“ N2 1454, amn. 7 - ynpaBuTeJ;

»,KanMaHn rpuiin eHepxu doua“ A/l, EMK 175433155 cbe ceflanulie U ajjpec Ha
ynpasJsieHue: rp. Codus, paiton Tpuaauna, ya. ,Tpu ymn“ Ne 8, eT. 6 - npeAcTaB/isaBalil
M3II'bJIHUTENHUS YieH Ha CbBeTa Ha JUPEKTOPUTE;

,Kanman un“ EOO/], EMK 131116461, cbc cepanuiiie u afijpec Ha ynpasJieHue: rp. Codus;
paiion Tpuaauua, yi. ,Tpu ymuu” Ne 8 - ynpaBuTes;

,Kanman koHcysaT“ EOO/], EUK 201618311, cbc cepanuine U aipec Ha yrpaBJeHHE: TP.
Coodwus; parion Tpuaauua, yi. ,Tpu ymu” Ne 8 - ynpaBuTe;
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>

>

>

»Bapagu“ 00/l, EMK 101748916, cbc cemasuille U aipec Ha yIIpaBJeHHUE: TP.
BbnaroeBrpag, ya.,Tpetu Mmapt” N2 52 — ynipaBuTeJ;

JKUP Tpeitgunr EOO/], EMK 205856865, cbc cepanuiie U aJjpec Ha yIpaBJeHUe: TP.
Coodwus, patiod Tpuaguna, yi. , Tpu ymu“ Ne 8, eT. 6 — yripaBUTEN;

»XopuzoH C“ EOO/], EUK 204317427, cbC ceanuile U aJipec Ha ynpasJeHHe: rp. Codus,
paiion Tpuaauua, yi. , Tpu ymu“ Ne 8, eT. 6 — yripaBuTe.;

»Eko eHep/ku MeHUKMBHT 00/, EUK 200214458, cbe cefranulie U aJipec Ha
ynpasJieHue: rp. Codus, paiion Tpuaauna, yi. ,Tpu ymu“ N2 8, eT. 6 - ynpaBuTe;

y,KanMman Acer MenumxmbHT AJl, EMK 131126507, cbc cemanuine W ajpec Ha
ynpasJsieHue: rp. Codpus; pariod Tpuaguua, yi. , Tpu yuin” Ne 8 - npeicraB/isiBai;

@®onpanusa ,3axapu CrosnoB“ AJl, EMK 176338016, cbhc cefanuuie U ajapec Ha
ynpasJsieHue: rp. Copus; parioH Tpuaguna, yi. , Tpu yiuin” Ne 8 - npeacrapJisBari;

Capyxenue ,CbBet 1o TypusbM - Tposu“ A/l, EUK 110000601, cbc cepanuiie U aapec
Ha ynpasJieHue: rp. TposiH ya. ,,Bacun JleBcku” Ne 133 — npecenaTes Ha YIpaBUTEJTHUSA
CBbBET;

JKbmnuHr [Tepaa“ 00/l, EUK 202758476, cbe ceflanuiie U aJjpec Ha yIpaBJieHHe: TP.
Codus, paion Tpuaguua, yi.,Tpu ymuu“ Ne 8, eT. 6 - ynpaBuTeJ;

U®T 2004” EOO/, EMK 131268937, cbC cefianuliie U ajpec Ha ynpasJeHue: rp. Codus,
paiioH Cpepgen, y1. ,I'. C. PakoBcku“ N2 145A, an. 7 - ynpaBuTe.

Hughopmayus 3a ecuuku dpyrzcecmea u cedpyxcus, 8 koumo Hukoaaii [lemkoe Anremos e
6u/n1 uY/neH Ha adMUuHUCMpPAmMueHu, ynpasumejHu UAU HAO30pPHU Op2aHU UAU
Co0pYHCHUK/aKYyUuoHep npe3 noc/iedHume 5 200uHu (npekpameHu y4yacmusi)

>

.M/l UuBectMBbHT” EOO/], EMK 200473659, cbc cepanuiile U aipec Ha yrpaBJeHUe: Tp.
Codus, paiton ,Tpuaauua”, ya. ,Tpu ymu” Ne8, er. 6 - co6cTBeHUK Ha 24.8% oT
KanuTaJla. Y4acTueTo My e npekpaTteHo Ha 28.01.2016r.

JAnsect Bbwarapusa” EOO/I, EMK 175083438, cbc cefanuiie v ajjpec Ha ypaBJieHHE: TP.
Coodus, paiton ,Cpegen”, 6ya. ,I.C. PakoBcku’Ne 145A, an. 9 - cobcTBeHUK Ha 51% oT
KanuTaJja. YyactueTto My e nnpekparteHo Ha 09.02.2016r.

,Ctobyn” 00/, EUK 202279481, cbc cefanuile U ajpec Ha ynpasjeHue: rp. Codus,
paiioH ,Cpenen”, 6y. ,I'.C. PakoBcku”Ne 1454, amn. 9 - npuTekaBa HeNpSIKo upes ,AJIBeCT
Bparapusa” EOO/Z] 90% ot kanuTasa. YyacTveTo My e npekpateHo Ha 21.01.2016r.

y,Kanman” AJl, EMK 121273188, cbc ceganuine U ajapec Ha ynpasiyeHue: rp. Codus,
patioH , Tpuaguna”, yi. , Tpu ymu” Ne8, eT. 6 - nmpecenates Ha CbBeTa Ha UPEKTOPUTE
0o 10.11.2015r.

LJADT 2004 EOOJI, EMK 131268937, cbe cepanuliie U aZijpec Ha yrpaBjeHue: rp. Codus;
Paiton p-H Cpeger; ya. I.C. PAKOBCKHW Ne 145; Bx. A, an. 9 - co6ctBeHrK Ha 100% oT
KanuTaJla. Y4acTueTo My e npekpaTteHo Ha 17.06.2016 .

Huxkounaii [leTkoB dnbMoB npe3 nocjeJHuTe neT rognuHu:

>
>

Heé € OCBhbX/aH 3a U3MaMa,;

HE€ € CBBbp3aH C HeCbCTOATEJ/JIHOCT, yIlpaBJieHHWE OT CHHAWK WU JIMKBUJALUA B
Ka4yeCcTBOTO ¥ Ha y4dypeauTesi, 4ieH Ha aAMHUHUCTPATUBHH, YIIPABUTE/JIHU U HA[J30PHHU
OpraHy" UJIM BUCII PBKOBOAUTEJ B APYTHU APYKECTBA,

He e oduUMa/THO Ny6JMYHO HMHKPUMHMHHUpPAH M He ca My HaJlalraHW CaHKLUU OT
3aKOHOBU WJIM PEryJaTOPHU OpraHu; (BK/IOYUTEJHO ONpejeseHH MpodecHoHATHU
opraHu);

HE€ € JIMllaBaH OT CbAa OT IpPaBOTO Ja 6']:,&6 9JIeH Ha JaJMUHUCTPATHBHUTE,
YOpPpaBUTEJIHUTE NJIM HAA30PHH OPraHy HA APY>KECTBO-€MUTEHT UJIU OT U3II'bJIHABAHETO
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Ha AJ'BXXHOCTHU B PBKOBOACTBOTO WJIM U3IMN'BJIHABAHETO HaA ﬂeﬁHOCTTa Ha APYy»KeCTBO-
€MHTEHT,;

> He ca MYy HaJlaraHU NPUHYAUTEJIHU aAMUHUCTPATHBHU MEPKH WKW aIMUHUCTPATHUBHU
HaKa3daHHUA B'bB BPb3Ka C AEﬁHOCTTa MYy.

daMUIHU BPB3KU:

Hukonaii [leTkoB fl1bMOB He € poiHUHA 110 TPaBa UK ChpebpeHa JIMHUSA /10 YeTBbPTa CTeNeH
BKJIIOYUTESHO UM POJHUHA M0 CBATOBCTBO [JI0 YETBHPTA CTENEH BKIYUTENHO C OCTAHAIUTE
yjieHOBe Ha CbBeTa Ha aupekTopuTe. He e Hasuie cBbp3aHocT cbriaacHo § 1,1.13, 6.,r” oT
JOIIbJIHUTENHUTE pasnopeaou Ha 3ITTLHK.

HNBaHka AHreJsioBa [1aBj1oBa — 4ieH HA ChbBETA HA AIUPEKTOPUTE

IIpodecrnoHasieH ONUT:

0T 02.2020 r. - 10 MOMEHTA Cayxwutes B otaen ,HopmaTtuBHO
CbOTBETCTBUE"
,KanMman AceT MeHUKMBHT A/]
OT 06.2018 1. - O MOMEHTA CyeToBOauTEN

»,Kanmaun Uu“ EOO/]

01 09.2015r. - 10 MOMeEHTA Kanman A/l
['1aBeH cyeTOBOAUTEN

01 12.2013r. -71002.2020T. PbkoBoguTen otaen ,HopmaTuBHO
CbOTBETCTBUE"
,KanMman AceT MeHUKMBHT A/]

0Ot 11.2007 r. - 10 09.2015 . Kanman A/l
CYETOBOJUTE

0T 12.2003 .- 10 10.2007 T. »2Anama Un” 00/
'naBeH cyeToBOAUTEN

Ot 04.2002 .- 10 12.2003 T. SAnma” EOO/I
[J1aBeH CYeTOBOAUTE

OT1 04.2000T. - 10 04.2020 1. TAA [lazapKUK JaH'BYHO NIOJpa3/esieHue
'naBeH cyeToBOAUTE

0T 12.1996 . - 10 04.2000 1. TY /1A Ilazap/KUK JlaHbYHA CIy>K6a
JlaHbYeH UHCIIEKTOP

0T 10.1996T. - 10 12.2000 T. TY /1A Tazap/ KUK JaHbYHA CIYK6a
CueToBOUTE

0T 02.1995T. - 10 10.1996 1. TY/IA lazap/ KUK JaHbYHA CIy6a
Kacuep - cb6upay

O6pa3oBaHue:

MarucTsp, cnenuasHocT ,C4eTOBOJCTBO U KOHTPOJ' - YHUBEPCUTET 3a HAIUMOHAJHO H

CBETOBHO CTONAHCTBO, I'p. Codus
He useHyBa B npodecroHa/IHU OpraHU3aLHH.

HHopmayus 3a ecuyku dpyrcecmaa u ceopydxcus, 8 koumo HeaHka AHzenoea Ilassosa e
Y/1eH Ha adMUHUCmpamueeH, ynpagumesieH uau Had30peH Op2aH; CoAPYHCHUK/aKyuoHep
U/U 8 KOumo ocsujecmesiea KOHmMpo.J1 no cmuceaa Ha §1, m. 14 om “JJonsaAHumeHuUme

HUBanka [laBsoBa:

a) He e cbipy’>KHUK/aKLIMUOHED B OPUAYECKO JIUIIE;
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6) He ympaxkHsiBa KOHTpOJ Mo cMuchbiaa Ha §1, T. 14 ot “JJombJHUTENHUTE pa3nopendou” Ha
3IIIILK B ropuanyecko Jule;

B) YyacTBa B: : yIpaBUTEJHUTE OPraHH; *+ KOHTPOJHUTE OPraHu; + NPOKYPHUCT e Ha CJeJHUTe
IOpUANYECKH JINLA:

» “Kanman /[le6tc MenumxmbHT” AJl, EMK 206073822, cbc cepasnuine U agpec Ha
ynpasJsieHue: rp. Codus, pation Tpuaauua, yi. , Tpu yuin“ Ne 8, eT. 6 -4sieH Ha CbBeTa Ha
JHUPEKTOPUTE.

l") Hsama I/IH(l)OpMaLU/IH 3d U3BECTHHU HACTOALIHN U 6'1:,118].[_[1/1 CAEJIKH, 3a KOMTO MOXe Ja Ce CUHTa,
4e MOKe Ja 6'bﬂe IPpHU3HAT 3d 3aMHTEPECYyBaHO JINLE.

Hugopmayus 3a ecuyku dpyxcecmea u cedpysxcus, 8 koumo Heanka Anzenosa Ilasaoesa e
6us1a uY/j4eH HA aAdMUHUCMPAMUBHU, ynpasume/jHU U/AU HAOJ30PHU Op2aHU UAU
Co0pYyHCHUK/aKYyUoHep npe3 nocsiedHume 5 200uHu (npekpameHu yvyacmusi)

» UBanka AnresioBa [laB/ioBa He e 6uJa WieH Ha aJMUHUCTPATUBHHY, YIIPAaBUTEJHHU WU
Ha/I30pHU OpPraHU WM CbAPYKHUK/aKLUOHED Npe3 NocjaeHUTe 5 roOAUHU

WBanka AHresioBa [laBsioBa npe3 nocjeJHUTe NeT FOAUHU:
» He e oCbhX/JlaHa 3a U3MaMa;

> He e CBbp3aHa C HEeCbCTOATEJHOCT, yIpaBjeHUe OT CHUHJAWK WIM JIMKBHJALUA B
KayeCTBOTO U Ha y4YpeAWUTeJ, 4JieH Ha aJIMUHUCTPATUBHH, YIIPABUTEJHU U HAA30pHU
OpraHM WJIH BUCLI PBbKOBOAUTEJ B IPYTH APYKECTBa;

» He e oduUMaJHO NyO6JMYHO HWHKPUMHMHMpAHa U He ca ¥ Ha/laraHd CaHKLHUHU OT
3aKOHOBU HWJIM PeryJlaTOPHU OpraHy; (BKJIOUYUTEJHO ONpejeseHHd NpodecHOoHaNHU
OpraHu);

» He e JMIIaBaHa OT CbJAa OT INpPaBOTO Ja 6bJe YieH Ha aJAMUHUCTPATUBHUTE,
yHIpPaBUTEJSHUTE WU HAI30PHU OPTaHU Ha JIPY>KECTBO-eMUTEHT UM OT U3IT'bJIHIBAHETO
Ha JUTBXXHOCTH B P'BKOBOJICTBOTO WJIM M3I'bJHSABAHETO HA JIEWHOCTTA HA APYKECTBO-
€MUTEHT;

> He ca U HajaraHu NPpUHYAHUTEJIHU aJMUHHUCTPATUBHHU MEPKU HWJIKM aAMHUHHUCTPATHBHHU
HaKa3aHHWA BbB BPpb3Ka C I,ZL(-Z‘I\/IIHOCTTa My.

PaMUIHU BPBb3KU:

MBanka AHresioBa [1aBjioBa He e poJlHMHA I10 IpaBa WK ChbpebpeHa JIMHUS 10 YeTBbPTa CTelNeH
BKJIIDUUTEHO WJIM POJHHHA 110 CBATOBCTBO /|0 YeTBbPTA CTeNeH BKJIIOUYUTEJHO C OCTAHAIUTE
yjeHoBe Ha CbBeTa Ha JqupekTtopuTe. He e Hanuie cBbp3adHocT cbriaacHo § 1,1.13, 6.,r” or
JOMbJIHUTENHUTE pasnopeou Ha 3ITLK.

bopuciaga I[lerpoBa borgaHoBa - He3aBUCHM WieH Ha CbBeTa Ha JUPEKTOPUTE

IIpodecnoHaieH ONuT:

OT1 04.2013 r. - 0 MOMEHTA Bbarapcka acouuanus 3a JIM3UHT
YsieH Ha NpaBHUSI KOMUTET

Ot 08.2013 r. - 0 MOMeEHTa ,Cobouss moprdonuo B. B. - Hugepnangusa“
qyKJecTpaHHO HedU3UUeCcKOo JiMILle C MsCTO Ha
CTONAHCKa ZIeHHOCT B CTpaHaTa
UsmbJHUTENEH AUPEKTOP

Ot 06.2004 . - 10 08.2013 1. Jxenepas siusuHr A/l
H3mbaHUTEIEH IUPEKTOP

0t 07.2002 1. - 10 12.2003 T. UII ,duna C” A/l
YseH Ha CbBeTa Ha AUPEKTOPUTE U HPUIUUYECKU
KOHCYJITaHT
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O6pa3oBaHue:
Maructsp, cneunansoct ,[IpaBo” - copuiicku yuusepcurteT ,KiaumeHnTt Oxpuzacku®, rp. Codusi.

Maructsp, cnenuanHocT ,MexJAyHapo4HH MKOHOMHYECKHM OTHOILUIEeHHUS” - YHUBEPCUTET 3a
HallMOHAJ/IHO U CBETOBHO CTONAHCTBO, I'p. Codus.

Crnenyannsanuy, Kypcose,

c/leIIMIIJIOMHA KBaJIMPUKaALUS: Kypc 3a sinneH3upaHe Ha MHBeCTUIHOHEH KOHCY/ITAHT
Komucus 3a punaHcoB Haz30p, CepTudukar 3a
IIPaBOCHOCOOHOCT KaTO MHBECTULIMOHEH KOHCYJITAHHT
Crnenyanusanus no ,AHIJIMKACKO IPaBoO U IpaBo Ha
EBpomnelickus cbio3” - Cambridge University, London.

He uieHyBa B mpodecroHa/THU OpraHU3aIHH.

Hugpopmayusa 3a ecuyku dpyrxcecmea U cedpydxcus, 8 koumo bopucaaea Ilempoea
bozdaHoea e usaeH HaA adMuHUCMpamueeH, ynpasumeseH Uu/au HAG30peH Oopz2aH;
Co0pYXHCHUK/AKYUOHep Uuiu 8 Koumo ocsujecmesea KOHmpos1 no cmuceaa Ha §1, m. 14 om
“lonsHUMeHUMeEe

Bopuciagsa borgaHoga:
a) CbApPYKHUK/AKIIMOHED € B CJIeHUTE OPUIUIECKH JULIA:

» ,Penrta xoym“ EOO/I, EUK 204618722, cbc cepanuile W ajjpec Ha yIpaBJieHHe: TP.
Codus, paiion O6opuine, yJ1. ,060puiie” Ne 1, Bx. B, eT. 5, an. 9 (npuTtexxaa npsiko 100%
OT KaluTaJia Ha IPyKeCTBOTO);

» L HTII Koucyatuur” EOO/l, EUK 201886398, cbc cefjanulie U aipec Ha ynpaBJieHHE: TP.
Coodus, paiion Tpuaguua, 6ya. ,Bearapus“ Ne 111, xk. ,Em6acu cyutc”, Bx. F2, an. 5
(nputexaBa npsiko 100% oT kanuTasa Ha APYKECTBOTO);

» KO u CO“ 00/l, EMK 121237224, cbc cejanuliie U ajipec Ha ymnpaBjeHue: rp. Codus,
parioH Jlosenen, yua. ,MuauH kambk“ N2 31, Bx. A (mpurtexaBa npsko 12,5 % ot
KaluTaJa Ha JIPY>KeCTBOTO);

» [bxenepasn Jlusunr” AJl, EUK 131259817, cbc cepasvine U afipec HA ynpaBJeHUE: TP.
Coodus, yi. CnaBsHcka 294, oduc 1 - akipoHep - (3,3% oT KanuTasa Ha APY>KECTBOTO);

6) YnpakHsiBa KOHTPOJI 110 cMHUCBhJa Ha §1, T. 14 ot “/lombanuTeHuTe pasnopeou” Ha 3K
B IOPUJMYECKO JINLIE:

» ,Penta xoym“ EOO/I, EMK 204618722, cbCc cemaiuvie W ajJjpec Ha yIpaBJeHHE: TP.
Codus, padion O6opuiue, yi. ,060puuie” Ne 1, Bx. b, eT. 5 (mputexaBa npsiko 100% ot
KaluTaJa Ha JIPY>KeCTBOTO);

» HTI Koucynatunr” EOO/I, EMK 201886398, cbc ceanuiie U ajipec Ha yrpaBJeHUe: TP.
Coodwus, parion Tpuaguna, 6ys. ,bbarapus“ Ne 111, xk. ,Em6acu cyurc”, Bx. F2, am. 5
(nputexaBa npsiko 100% oT kanuTa/a Ha APY>KECTBOTO);

B) YyacTBa B: : ylnpaBUTeJHUTE OpPraHy; * KOHTPOJIHUTE OPraHH; * NPOKYPHUCT € Ha CJIeJHUTE
HPpUAUYECKHU J1la:

» “Kanman /[le6tc MenuwmxmbHT' AJl, EUK 206073822, cbc cepasnuiie U ajpec Ha
ynpasJsienue: rp. Coous, paiion Tpuaguna, yi. ,Tpu ymu“ N2 8, eT. 6 — HE3aBHCHUM 4JieH
Ha CbBeTa Ha JUPEKTOPUTE.

» ,Penta xoym“ EOO/I, EMK 204618722, cbCc cemaiuvilie W ajJjpec Ha yIpaBJieHHe: TP.
Coodwus, patiod O6opuine, yi. ,060puie” N2 1, Bx. b, eT. 5 - ynpaBuTes;

» HTI Koncyarunr” EOO/I, EMK 201886398, cbc ceanuiie U ajipec Ha yrnpaBJieHUe: TP.
Coodus, paiion Tpuaauua, 6y.. ,bbarapus“ Ne 111, xk. ,Embacu cyurtc”, Bx. F2, an. 5 -
yIpaBuTeJ;
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» ,Codusa noprdosno b. B. - Hugepnanausa“ ayxaectpaHHo HepU3UUECKO JIUIE C MSCTO
Ha CTONaHCKa JAeWHOCT B cTpaHaTa, EMK 176871968, cbc cemanuine U aapec Ha
ynpasseHue: rp. Codus, paiion Tpuaauna, 6ya. ,Butoma“ Ne 72, er. 1, an. 4 -
HU3II'bJIHUTEJIEH JUPEKTOP;

» IllpomoyT napkuHr cucremc bwarapusa“ All, EUK 175046753, cbc ceanuiiie U aJijpec Ha
ynpasJyieHue: rp. Codus, paiton O6opuie, yia. ,MockoBcka“ Ne 27b, er. 2, an. 4 -
npeJicTaBJsABall U 4ieH Ha CbBeTa Ha IMPEKTOPUTE;

HHgopmayus 3a ecuuku dpyrxcecmea u cedpyxcus, 6 koumo bopucaasea Ilemposa
BbozdaHoea e 6uia 4/1eH HAa AOMUHUCMPAMUEHU, ynpasume/iHU U/au Ha030pHU Op2aHU Uau
Co0pYIHCHUK/aKYUuoHep npe3 hociedHume 5 200uHu (npekpameHu yuacmusi)

» ,Auzaem.or” 00/], EMK 203595295, cbc cepanuine U ajipec Ha ynpasJseHue: Tp. Codus,
paiioH p-H [logysHe, kK. ,Xamku Jumursp”, yi. ,llanalior XutoB®, 6J1. 118, Bx. /], eT. 1,
am. 123 - co6ctBeHuk Ha 50 % oT kanuTasa. Yyactuerto U e npekpateHo Ha 01.09.2015r.

Bopucnaga [lerpoBa borpanoBa npes nocjiegHUTE NeT FOAWHU:
> He e 0ChXJaHa 3a U3MaMa;

> He e CBbp3aHa C HEeCbCTOATEJHOCT, yIpaBjeHUue OT CHUHJAWK WM JIMKBHJALUA B
KayeCcTBOTO U Ha y4YpeJWTeJ, 4JeH Ha aJIMUHUCTPATUBHH, YIIPABUTEJHU U HAA30pHHU
OpraHu WX BUCII PBbKOBOAUTEJ B IPYyTH APYKECTB3;

» He e oduLMaJHO NyO6JMYHO HWHKPHMHMHUMpAHa U He ca ¥ Ha/laraHd CaHKLHUMU OT
3aKOHOBU WJIM PeryJaTOPHU OpraHy; (BK/IIOUUTEJNHO ONpezeseHHd NpodecHOoHaNHU
OpraHu);

» He e JMIIaBaHa OT CbJAa OT INpPaBOTO Ja 6bJe YieH Ha aJAMUHUCTPATUBHUTE,
yHIpaBUTEJHUTE WU HAA30PHU OPraHM Ha JIPYKECTBO-eMUTEHT UM OT U3II'bJIHIBAHETO
Ha JUTBXXHOCTH B P'BKOBOJICTBOTO WJIM M3IM'bJHSABAHETO HA JeWHOCTTA HA APYHKECTBO-
€MUTEHT;

> He ca ¥ HajlaraHu NPpUHYAWUTEJIHH aAMHUHHUCTPATUBHHU MEPKH WJIW aJIMUHUCTPATHUBHU
HaKa3aHHWA BbB BPp'b3Ka C I,ZL(EI\/JIHOCTT?;I MYy.

®aMuUIHU BPb3KU:

BopucsaBa [leTpoBa BorpaHoBa He e poiHMHA MO NpaBa MM CbpebpeHa JIUHUSA [0 YeTBbpTa
CTeleH BKJIIOYUTEJHO WJM POJHUHA IO CBAaTOBCTBO [0 YeTBBbPTA CTeNEH BKJIIOUYUTENHO C
ocTaHaJMTe 4ieHoBe Ha CbBeTa Ha JupeKkTopuTe. He e Hasuue cBbp3aHOCT cbriacHo § 1,1.13,
6.,I” OT KOTbJHUTEHUTE pasnopenou Ha 3IITLK.

WHO®OPMALUA 3A YYPEAUTEJIUTE HA , KAIIMAH JEBTC MEHUDKMBHT EA/,

“Kanman /[le6Tc MeHupkMBHT” A/l e yupe/ieHO Ha y4peJUTeJHO ChOpaHUe, MPOBeJleHo Ha 3
anpua 2020 r. ot ,,KAIIMAH XOJIIUHT A/l u Hukonaii [leTkoB An1bMOB.

KAINIMAH XOJIAUHI” AJl nputexxaBa 49 900 akuuu,kouTo mpejacrabiasBar 99,80 % ot
kanuTaJsa Ha “KanMan /le6Tc MeHumxkmMbHT” A/l

busHec aapec: rp. Codus, paiiod Tpuaguuna yi. ,Tpu ymu” Ne 8, eT. 6

[lpeagmer Ha peiHocT: [lpujjo6uBaHe, ympaBJieHHe, OLEHKAa M MpojAaxkba Ha y4yacTusl B
OBJTapCKU U YYXKAECTPAaHHU [JIPY>KeCTBa, NpUA0OHMBaHe, ympaBjJeHHWe W Npojaaxba Ha
obJsidranuy, Mpyu00MBaHe, OleHKAa M MpoJakba Ha MATEHTH, OTCT'bIIBaHE HA JIMLEH3WH 3a
M3M0JI3yBaHe Ha NATeHTHU Ha JPYKeCTBa, B KOWUTO XOJIIUHTOBOTO JPY>KeCTBO Y4YacTBYBa,
drHaHCcUpaHe Ha JpYXKEeCTBa, B KOUTO XOJIIMHIOBOTO JPYXECTBO Y4acTBYBa, ipyra JeHHOCT, 3a
KOSITO HAMA 3abpaHa, TOCTaHOBEeHa CbC 3aKOH.

OCHOBHM IeMHOCTH, 3HAYUTENHU 110 OTHOIIEHHWE JIEUHOCTTA HA EMUTEHTA:

OcHoBHaTta peuHoct Ha ,KAIIMAH XOJIIUHT A/l He e 3HauuTeJHa II0 OTHOLIEHHE Ha
JeHocTTa Ha “Kanman Jle6Tc MeHuKMBHT” A/l
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Hukousai [letkoB AabmMoB npuTexaBa 100 akuuu, kouto npejcrasiasasat 0,2 % oT kanuTaaa
Ha “Kanman /[le6Tc MenumxmbHT A/l

OcHoBHaTa fAelHocT Ha Hukosal flyrbMOB e 3HauuTesJHa 10 OTHOIIEHHE Ha JAeWHOCTTa Ha
JpyxecTBOTO.

HWHdopmanusaTa 3a BCUYKH APY)KeCcTBa U CbApyxkus, B kouto ,KAIIMAH XOJIAWHI AL u
Hukonait IletkoB fAnbMOB ca 6uJIM 4jieHOBE Ha aJAMUHUCTPATUBHHU, YNPABUTEJNHU WU
Ha/I30pHU OpPTaHU WU ca OUJIU ChJPYKHUIM Npe3 NOCAeJHUTe MeT roJuHU, UHPopMalus 3a
OCBHX/JaHe 3a U3MaMa, CIy4yau Ha HeChbCTOSTENHOCT, yIpaBJeHUe OT CUHJAUK WX JUKBUAALUSA
npes MocjaeJHUTE MeT roJANHHY, 32 BCUUKU CIy4Yau Ipe3 Noc/AeJHUTe MeT FoJUHU 32 0OQUIHATHO
ny6JMYHO UHKPUMUHUPAHE U/UJIW CAaHKIUU OT 3aKOHOBU WJIM PEryJIaTOPHU OpTaHU, KaKTOo U
vHbopMauus 3a CbAeOHO JHIaBaHe OT NPaBOTO Ja JelcTBAaT KaTo 4YJIEHOBe Ha
aAMUHUCTPATUBHY, YNpPaBUTEJHU WJU HAJA30pPHH OpraHd Ha JaJleH e€MUTEeHT, Ja 3aeMaT
PBKOBOJHHU AJTBXHOCTH, UJIH Ja BOJAT Jejla Ha eMUTEHTH e onucaHa Ha ctpaHuny 30-36 ot
HaCTOALMSA JOKYMEHT.

12.2. KOH®JIMKTU HA HWHTEPECU HA AJAMWUHUCTPATUBHUTE, YIPABUTEJIHUTE W
HA/ZI30PHU OPTAHU YU BUCIIMWA PHKOBOZIEH ChbCTAB

KbM JaTaTa Ha NpPOCHEeKTAa He ca Ha/lvlle NMOTEeHUHAJHU KOHQJIUKTU Ha HHTEPECU MEXIY
3aJ’b/DKEHUsITAa KbM EMUTEHTa, YaCTHUTE UHTEPECU Ha JIMLaTa, IOCOYeHHU B To4yKa 12.1.

He cbliecTByBa [OrOBOPEHOCT WJIM CIIOpa3yMeHHe MeXJy TIJIaBHUTe aKLMOHepH, KJIUEHTH,
JIOCTaBYULM WU/WIM JAPYTH JIMLQ, CbIJIACHO KOUTO Ja ca M306MpaHM M/WJM Has3HauYaBaHU
yjeHoBeTe Ha CbBeTa Ha IUPEKTOPUTE.

YneHoBeTe Ha CbBeTa Ha JupeKkTopuTe Ha EMUTeHTa HfAMAT NOETH aHTaKUMEHTU 3a
OrpaHUYEHO pa3nopexaaHe 3a OoNpejiesieH epUo, OT BpeMe C IpUTeKaBaHUTeE OT TSAX aBOApHU B
LIeHHY KHM>Ka Ha eMUTEHTa.

XIII. Bb3HATPAXKAEHHUA U OBE3INETEHUA

13.1. PASMEPDBT HA M3IIJIATEHOTO BB3HAIPAXKJEHUE HA YJIEHOBETE HA CBHBETA HA
JANPEKTOPUTE

KbM faTaTa Ha U3roTBsIHE Ha HAacToALMA PerucTpaliioHeH JOKyMeHT Ha 4/eHoBeTe Ha CbBeTa
Ha AUPEKTOpUTE He Ca HAYMCJAABaHU U U3IJIAIAHMA Bb3HarpaxaeHuda. CbIjacHO pelleHHe Ha
UsBbHpenHoTo 0610 chOpaHue HA aknuoHepute Ha “Kanman Jle6Tc MeHumxMbHT A/l OT
24.04.2020 r., uneHoBeTe Ha C’bBeTa HAa AUPEKTOPHUTE HAMA /A I10JIy4aBaT Bb3HarpaXKJeHHUs.

Cnen karo “Kanman /le6Tc MeHumxMbHT” A/l npuo6ue CTAaTyT HA MyOGJUYHO JPYKECTBO IO
cMucbiaa Ha wi. 110, anl, 1. 2 ot 3IIILUK, apykecTBoTo ule mnpujaara MNOJUTHKA 3a
B'b3HarpaXkJAeHUsTa Ha WwieHoBeTe Ha CbBeTa Ha JUpeKTOpUTe, pa3paboreHa oT ChbBeTa Ha
JUPEKTOPUTE U YTBBPJEHA OT 00110TO CbOpaHHe Ha aKLIMOHEepHUTe.

13.2. OBIIMTE CYMH, 3AJEJIAHU UJIM HAYUCJ/IABAHU 3A IIEHCHUMY, IPYTY KOMIIEHCALIMU
[TPU ITEHCUOHUPAHE WMJIX 3A IPYTU ITOZIOGHN OBE3IETEHNWA

ApyxectBoTo e yuypegeHo Ha 03.04.2020 r. u kbM MOMeHTa OT EMUTeHTa He ca 3a/eJIIHU U1
Ha4yMCJASBaHU CyMH 3a Npe/loCTaBsAHe Ha EHCUH, APYTYd KOMIeHCcalMy IPU IeHCUOHUpaHe WU
3a Ipyry Nol06HU 06e31eTeHHs.

XIV. NMPAKTUKH HA PBKOBOAHUTE OPTAHHU

14.1. JATATA HA MU3THUYAHE HA TEKYIIHUA CPOK 3A 3AEMAHE HA JJBXXHOCTTA U
INEPUOADBT, TIPE3 KOUTO JIMIETO E 3AEMAJIO TA3U JJITBXXHOCT

ManzaTsT Ha CbBeTa Ha JUPEKTOPUTE e olpeJesieH B 4. 21, an.4 oT YcTaBa Ha APY»KeCTBOTO, B
KOWTO Ce MOCOYBA, Ue 4ieHoBeTe Ha ('bBeTa HA AUPEKTOPUTE MorarT Jja 6'bAaT Npen3bupaHu 6e3
orpaHryeHue. MaHZaThT Ha YieHoBeTe Ha CbBeTa Ha JJUPEKTOPHUTE ce onpeJesisi 32 CPOK OT 3
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roguHu. [I'bpBoHa4anHuAT cbeTaB Ha C/l ce CbCTOM OT €JHO I0PUANYECKO JIMLe, Ype3 3aKOHHUA
CU IpejcTaBUTe]l U JABe (U3HWYECKH JIMLQA, HM36paHM OT Yy4YpeAUTEJSHOTO CbOpaHUe Ha
ApyecTBOoTO, npoBeZieHo Ha 03.04.2020r.

MangaTbT Ha HacTtosmus CbBeT Ha Aupektopute (B cberaB ,KAIIMAH XOJIAWHI A/l upes
3aKOHHUA cu npefctaBuTes Hukosaih IletkoB fAnbmoB, MBaHka AHresioBa IlaBioBa u
Bopucnaga IlerpoBa borgaHoBa) ustuda Ha 13.04.2023r. Ha 11.06.2020 r. 4yjeHOBeTe Ha
CbBeTa Ha AupekTopuTe Ha “Kanman Jle6Tc MeHupKMBHT A/l ca CK/IOYWIM JJOTOBOPU 3a
ynpasJyieHUe ¢ EMuTeHTa.

JKAIIMAH XOJIAWUHI“ A/l 4ype3 3akoHHUS cH mnpejcTtaBuTes Hukosak IleTkoB fAnbMOB -
UsnmbaHUTENIEH JUPEKTOP U npencesaTesn Ha CbBeTa HAa AUPEKTOPUTE 3aeMa JIBXXHOCTTA B
nepuoja ot 13.04.2020 r. (zaTaTa Ha BOKMCBaHETO My B T'bproBCKUsl PErUCThP) A0 HACTOSIUSA
MOMEHT.

YsensT Ha CbBeTa Ha AupekTopuTe MBanka AHresoBa [laByioBa 3aeMa JJI'BXHOCTTA B [lepUoAa
oT 13.04.2020 r. (zaTaTa Ha BNMCBaHeTO 1 B T'bproBCKUsl perucTbp) [0 HACTOSLHUSI MOMEHT.

HesaBucumuar usieH Ha CbBeTa Ha aupektopuTe bopucinaBa IlerpoBa borpaHoBa 3aema
JUrbHOCTTa B nepuoja ot 13.04.2020 r. (gaTaTa Ha BOMCBaHETO U B T'bproBCKUs PeruCcTbP) 10
HACTOSIIMS MOMEHT.

14.2. UHOOPMAIIMA 3A AOTOBOPUTE 3A YCJIYI'M HA YJIEHOBETE HA CBHBETA HA
AUPEKTOPUTE, CKJ/IIOYEHM C EMMUTEHTA, TNPEABUXJIAIINW OBE3WETEHWUA IIPU
[IPEKPATABAHE HA TPYJOBOTO [TPABOOTHOILIEHUE

HsiMa npeaBUAeHO U3IJIAlAHE HAa KOMIIEHCAL MU OT CTPaHa Ha ApYy»eCTBOTO K'bM YJ€HOBETE Ha
CbBeTa Ha AUPEKTOPUTE.

14.3. OAUTEH KOMUTET HA EMUTEHTA WJIKX KOMUTET 3A Bb3HATPAXKJEHUATA

KbM fgaTaTa Ha u3roTBsiHe Ha HacCTosAUA PervcrpanyvoHeH AoKyMeHT /[lpy»KeCTBOTO He e
cb3gaBasio OxureH komuTeT. Ciaen BhnucBane Ha “Kanman /Jleotc MeHumKMBHT A/l B
peructbpa mo 4. 30, an. 1, T. 3 Ha KOH, me 6bae npoBegeHo 061110 chbpaHue HA aKIIMOHEPHUTE,
Ha KOeTOo Mo mpejJoxeHHe Ha CbBeTa Ha JUpPeKTOpUTe lLie O0bJe u3bpaH OguUTeH KOMMTET,
YUITO YIEHOBE lije OTTOBApsAT Ha U3WCKBaHUATA Ha 4. 107, an. 3 ot 3HPO. 06110 cb6paHue Ha
aKLMOHepHUTe e 0406pHU U cTaTyT Ha OJUTHUS KOMUTET.

KbM AaTaTa Ha U3TOTBAHE HAa HACTOALIUA JOKYMEHT APY)KECTBOTO He e Cb3aBaJjio KoMureT 1o
Bb3HArpaxJaeHudATa.

14.4. KOPIIOPATHUBHO YIIPABJIEHUE

Cnen xaro “Kanman [le6tc MenumpxmbHT A/l npujobue cTaTyT Ha MyGJMYHO JPY:KECTBO,
CbBeTHT Ha AUPEKTOpUTE lle B3eMe pellleHHe 3a NpueMaHe Ha HaluoHanHHUs KoJekc 3a
KOpIIOPaTUBHO ympaBJjieHUe U /[py>KecTBOTO lie NpuJsara B JeWHOCTTa CU C NPUHIUIHNTE,
3asi0keHH B HanjnoHaiHMS KoJleKc.

14.5. TIOTEHIMAJIHU CBIIECTBEHM BB3JEMCTBUA BBHPXY KOPIIOPATMBHOTO
YIIPABJIEHUE, BKJIOYHUTEJIHO O4OEPEHU OT PHKOBOACTBOTO U/UJIM OT CbBPAHUE HA
AKIIMOHEPUTE INPEACTOALLIXM I[POMEHUM B CbCTABA HA PBKOBOACTBOTO MU
KOMUTETHUTE

JlokoaiKoTO MpW KM360pa Ha 4yjeH Ha ChBeTa Ha JUPEKTOPHUTE, BOJEIO HU3UCKBaHE € BHUCOK
npodecroHa/M3bM U OTroBapsiHE Ha U3WMCKBAaHUATA HAa HOPMAaTHBHATa 6a3a, He ce OYAKBAT
NOTEHI[UAJIHA CbIeCTBEHU Bb3/IEUCTBUS BBPXY KOPINOPATHBHOTO YNpaBJeHUe NPU eJHa
Objellla MOTEHIMAIHA MPOMsiHA B CbCTaBa Ha 4jeHoBeTe Ha ChBeTa Ha JuUpekTopuUTe. KbM
JaTaTta Ha PerucrpalMoHHUs JOKYMEHT He ca Hajulle 0/06peHHd OT P'bKOBOJICTBOTO M /WU
061moTo chbpaHUe HA AKIUOHEPUTE NMPEJCTOSIIU MPOMEHH B ChCTaBa Ha P'bKOBOJCTBOTO U
KOMUTETHUTE.

[Ipy U3roTBsiHe Ha MpeJJIoKEeHHEe 3a CbCTaBa Ha 6bemus OJUTEH KOMUTET Ha JIpy»KeCcTBOTO,
CbBeTHT Ha OUMPEKTOpPUTE Ce BOAU OT HU3UCKBAHUATA, onvcaHu B 4. 107 ot 3akoHa 3a
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He3aBHUCHUMHUA Cl)I/IHaHCOB OHT. B Tasu BPpBb3Kd, HE C€ OYaKBaAT IMOTEHUOHWAJHHW CbhIECTBEHHU
B'bSAEﬁCTBHH BbpXe KOPIIOPATUBHOTO yIIpaBJ€HUE IIPpU €JHa 6'baema IMOTEHIMaJIHa IPpOMAHA B
CbCTaBa Ha 4/JIeHOBETE Ha OL[I/ITHI/IH KOMUTET.

XV. CAYXHUTEJIHU

15.1. BPOM CJYXKWUTE/JIKA, TJIABHU KATETOPUM JIEMHOCTU U TEOIPA®CKO
MECTOIIOJIOZKEHUE

KbM fgaTaTa Ha U3roTBsIHe Ha HacTosilusl PerucrtpainuoHeH AokymeHT B “Kanman /[le6Tc
MeHumxkMBbHT” A/l HSIMa Ha3HAYeHU CAYKUTEJIU 10 TPYAOB JOTOBOP M BCUUKHU ONEpPaTUBHHU
JIeHHOCTH Ce OCBILECTBSIBAT OT NpeJICTaBJsABAlMS M 4ieHoBeTe Ha ChBeTa HA JUPEKTOPUTE.
Cnen BnucBaHe Ha J|py»KeCTBOTO B perucTbpa Ha Ny6JuYHUTE JipyKecTBa Ha KOH, me 65b1e
Ha3HayeH eJIUH CJAYXUTeJN Ha TPYAOB JIOTOBOP, M3M'bJHABAIL JJBXHOCTTA ,JlupeKTop 3a
BP'b3KU C UHBECTUTOpUTE”.

HWHdopmanusa oTHocHo uwieHoBeTe Ha CbBera Ha /[lupektopute Ha “Kanman Jle6Tc
MenuKMBHT” A/l, KaKTO U HHOPMAIKSA 33 U3IJIALAHUTE UM Bb3HArPXKAEHUS U MaHJaTa UM
e IpeJcTaBeHa cbOoTBeTHO B T. 12.1., T.13.1. mo-rope.

15.2. I4JI0BU YUYACTHUA U OIIUWH BBPXY AKLIMU

[Ipencenarenar Ha CbBeTa Ha AupekTopure U npexcrasiaasBayly /[pyxecrtsoro ,KAIIMAH
XOJJAUHT A/l nputexkaBa 49 900 6pos akuuu, npeacrasasaBamu 99,80 % ot kanuTtaaa My.
3akoHHudaTt mnpexacraButen Ha ,KAIIMAH XOJIAUHT A/Zl - Hukosmaéh IletkoB fabMoB
npuTtexaBa 100 6pos akuuy, Kouto npexactapisaBat 0,2 % oT kanuTtasa Ha EMuTeHTa.

KbM faTata Ha U3rOTBAHE Ha HACTOALMA PEruCTpallMOHeH JOKYMeHT, JpYyrd 4JeHOBe Ha
CbBeTa Ha JUPEKTOPUTE He IPUTEXKaBaT aKLiUHU OT Jlpy>KecTBOTO.

“Kanman /le6Tc MeHumxMBbHT” A/l He e MpeJ0CTaBSAIO0 ONI[UU BbPXY CBOU AKIIMW HA YJIEHOBETE
Ha CbBeTa Ha JUPEKTOPUTE.

15.3. ClIOPA3YMEHHUA 3A YYACTHUE HA COYKUTEJIUTE B KAITUTAJIA HA EMUTEHTA

He CbIIECTBYBAT ClIOPAa3yMEHHUA 3a Yy4aCTHUE HA CIYXKHUTEJIUTE B KallUTaJIa HA APY>KECTBOTO.

XVI. MAXKOPUTAPHHU AKLUOHEPH

16.1. JAHHU 3A JIMUATA, KOUTO HE CA YJIEHOBE HA AJAMUHUCTPATHBHUTE,
YIIPABUTEJIHUTE WJIU HAZI3OPHUTE OPI'AHU U UMAT, ITIPAKO WJIM KOCBEHO TAKOBA
YYACTHUE B KAIIUTAJIA HA IPY>KECTBOTO, KOETO IMOZJIE?KHW HA OIIOBECTABAHE

KbM flaTaTa Ha U3roTBsIHE HAa HACTOAILUSA PervucrpanoHeH JOKYMEHT HSIMa IOpUUYECKH JIULa,
KOUTO He ca 4Y/JeHOBe Ha aJMHUHUCTPAaTUBHH, YIpPaBUTEJHU WM HAJA30pPHU OpraHU Ha
JPY’KECTBOTO, KOUTO NPUTEXKABAT HaA 5 % OT Kanurasa Mmy.

UsnmbaHuTeHUAT 4ieH HA CbhBeTa Ha aupekrtopurte ,KAIIMAH XOJIJUHT A/l npuTexxaBa 49
900 6pos akuuu, KouTo npexcrasaasat 99,80 % ot kanuTasna Ha [ py:xecTBOTO.

Hukouait I[letkoB AnbMoB nputexasa npsiko 0,2 % oT kanuTasa Ha [pyxectBoTo U 90,82 %
HenpsKo, upes yyactueto cu B, KA[IMAH XOJIJUHT A/,

16.2. PA3JINYHU ITPABA HA TJIAC HA MAXKOPUTAPHUTE AKITUOHEPU HA EMUTEHTA

MaxkopuTtapHuAT akuuoHep B “Kanman /[le6Tc MenupKkMbHT  A/l, mocoyeHu B T. 16.1. oT
HacTosilMs PervcrpanyoHeH JOKYMEHT, HIMa pa3/IMYHU MpaBa Ha IJ1ac OT BCUYKHU OCTaHAIU
aKLMOHEPH.
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16.3. JIMLIA, KOUTO MNMPAKO WJIM KOCBEHO ITPUTEXABAT EMUTEHTA WJIU YIIPAXKHABAT
KOHTPOJI BbPXY HET'O

[To cmucbaa Ha §1, T. 14 oT 3akoHa 3a NMyOGJUYHO NpejJjlaraHe Ha LIEHHU KHWXKA, e[JHO JIUIe
yIpaXkHABa NPAKO WJIU HENPSAKO KOHTPOJ BbPXY JPY:KECTBOTO, KOraTO TOBA JIMLE, IPAKO WU
Helpsiko: (a) NpuUTexaBa, BKJIKYUTEJNHO upe3 [JbIIEpPHO JAPYKECTBO WJM IO CUIaTa Ha
CriopasyMeHUe C pyro Jyulle, Haja 50 Ha cTo OT 6pos Ha IJ1acoBeTe B 061I0TO ChOpaHHE HA e/THO
JPYKECTBO WM JPYro HPUIUYECKO JinIle; WaKu (6) MOXe JAa omnpejiess MPSKO WU HENPSKO
[oBede OT IOJIOBUHATA OT 4YJeHOBETe Ha yIpaBUTEJHUA WJIM KOHTPOJHHSA OpPraH Ha eJHo
I0pUJMYEeCcKO JiMle; WK (B) MOXe MO JAPYr HAauMH Ja yIpaxKHsiBa pellaBalll0 BJIHWSHHE BbPXY
B3eMaHeTO Ha pellleHHs BbB Bp'b3Ka C JeMHOCTTa Ha I0PUAUYECKO JULE.

KbM fmaTaTa Ha U3rOTBsSIHE HA HACTOSIIMS PETrHCTPALMOHEH JAOKYMEHT, MPSK KOHTPOJ BbPXY
“Kanmas /le6Tc MeHumxMmbHT A/l ce ynpaxkasasa ot ,,KAIIMAH XOJIJUHT A/l.

JKAIIMAH XOJIAWUHT“ A/l, EMK 202987090 e cbC cemanuile YU ajpec Ha yIpaBJeHHE: TP.
Codus, paiton Tpuaguua, yia. ,Tpu ymu” Ne 8, eT. 6, ce npejcTaBJ/isiBa OT U3N'bJHUTENHUS
aupektop Hukosaii IletkoB fAnbMoB u mpuTexkaBa npsiko 49 900 (yeTupuaeceT W JeBeT
XWJISJW U IeBeTCTOTUH) 6pos aknuu, npejacrapiagBamy 99,80 % (geBeTaeceT U JeBET S0 U
oceM/jieceT MPOIeHTa) OT KanuTajaa U oT riaacoBete B OCA Ha “Kanman /le6Tc MeHUKMBHT”
A/Jl. Hukounaii [leTkoB flrbMoB npuTexaBa npsiko 91 % ot kanutana Ha ,KATIMAH XOJIJJUHT"

AL

Hukonait [leTkoB A1bMOB ynpa)kHsiBa HENPSAK KOHTPOJ BbpXy EMUTEHTa B KaueCTBOTO CH Ha
cobcTtBeHUK Ha 91 % ot kanuTtasa Ha KAIIMAH XOJIIMHT“ A/l, koeTo OT CBOSI CTpaHa e
cobcTtBeHHUK Ha 99,80 % oT kanuTasa Ha “Kanman JleoTc MennmkMbHT” A/l. Hukonait IleTkoB
AnbMOB e KpaeH COOCTBEHMK, IpUTexKaBall Henpsako 45 409 6posa akuuu u npsko 100 6pos
aKIIMM MPSAKO OT KamuTaja Ha “Kanman [le6Tc MeHumkMbHT  AJl nau ob6mo 91,02 % ot
npaBaTa Ha rsac B 06110To cb6panue Ha “Kanman le6Tc MeHupxMbHT” Al - 90,82 % Henpsiko
u 0,2 % npsko.

16.4. IOT'OBOPEHOCTH 3A [TPOMAHA B KOHTPOJIA HA EMUTEHTA

Ha “Kanman /le6Tc MeHumxkMBHT A/l He ca U3BECTHHU JIOTOBOPEHOCTH, IEHCTBUETO HAa KOUTO
MO’Ke Ha [10CJie/iBallla AaTa /ia IoBe/ie 10 MPOMsHa B KOHTPoJIa Ha J[pyKeCTBOTO.

XVII. CAEJIKH MEXAY CBbP3AHHU JIMLA

[Ipy omnpefenssHeTO W ONOBECTSIBAHETO HA CBbpP3aHUTE JMLA [JAPYKEeCTBOTO CHa3Ba
nsuckBaHuATa Ha MCC-24. KbM faTaTta Ha U3roTBsiHe Ha PerucTpallMOHHUA LOKYMEHT C LieJsl
ympaBjieHWe Ha CBOOOJAHUTE NAPUYHHU CpencTBa, /pPy’KeCcTBOTO € CKJKYHWJO J0roBOop 3a
6pokepcku ycayru ¢ UIT , Kanman“A/l.

XVIII. OPUHAHCOBA UH®OPMAILINA 3A AKTUBUTE U ITIACUBUTE,
OPUHAHCOBOTO CbCTOAHHUE, NIEYAJIBUTE U 3ATYBUTE HA
EMUTEHTA

18.1. DPUHAHCOBA UH®OPMALIMA 3A MUHAJIU TEPUO AU

18.1.1. OJUTHUPAHA ®UHAHCOBA MH®OPMALIMA 3A MUHAJIM NEPUOJHW, OBXBAIIAIIA
[TIOCPEJHUTE TP ®PUHAHCOBU 'OAHUHH, KAKTO U OAUTOPCKUTE JOKJIAZAHU 3A BCAKA OT
TE3W I'OAWHU

“Kanman /[le6Tc MenumxMbHT A/l e yupeneH Ha 3 anpun 2020 rojuHa U KbM JlaTaTa Ha
HacTodauMs PerucrpanyoHeH JJOKYMeHT He e HauIe OJIMTUPAH ro/iuiieH GUHAHCOB OTYET Ha
JPY?KeCTBOTO Y TOJIUIIIEH JOKJ/A/ 3a AeWHOCTTA M0 4I. 39 oT 3aKoHa 3a CYETOBOCTBOTO.
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Heogutupanute ¢WHaAHCOBH OT4YeTH Ha ApyxecTBoTo KbM 30.04.2020 r. 1 30.06.2020 r.,
W3rOTBEHU ChIJIACHO U3UCKBAHUATA Ha MeXXilyHapoJHUTE CTaHAapPTH 32 GUHAHCOBU OTYETH ca
NPUJI0KEHU KbM PeructpajuoHHUs JOKYMEHT.

18.1.2. TPOMAHA HA PEOEPEHTHA BAJIAHCOBA JJATA

3a nepuo/a, 3a KOWTO ce U3MCKBA pUHAHCOBA MHOPMAILMs 32 MUHAJIU NIEPHOAN EMUTEHBT He
e mpoMeHsiJ pepepeHTHATA CH GaslaHCOBA JaTa.

18.1.3. CHETOBOJAHU CTAHZAPTHU

“Kanman /[le6tc MeHUmKMBbHT  AJl U3roTBsd GUHAHCOBUTE CH OTYETH ChIJIACHO
MexayHapogHUTe CTaHJApPTH 3a PUHAHCOBO OTYMTAaHe, Bb3npHeTH B Cblo3a IO cuJaTa Ha
PersiamenT (EO) N2 1606/2002.

18.1.4. TPOMAHA HA CHETOBOZIHATA PAMKA

“Kanman Je6Tc MenumxmMbHT” A/l e yupenen Ha 03.04.2020 r. 1 MeXXAUHHUTE UHAUBUAYATHU
¢uHaHcoBH oT4yeTH KbM 30.04.2020 r. m 30.06.2020r. ca M3roTBeHU CBbIJIACHO
MexayHapoaHUTEe CTaHJAPTH 3a PUHAHCOBO OTYMTaHe, Bh3npueTu B Cbl03a MO CUJaTa Ha
PernamenT (EO) Ne 1606/2002.

18.1.5. OJJUTHUPAH OWUHAHCOBA HWHO®OPMALMUA, HU3IFOTBEHA B CBOTBETCTBUE C
HAIIMOHAJTHUTE CHETOBO/ZIHU CTAHZIAPTHU

“Kanman [Jle6tc MenumpxMmbHT A/l e yupeaeH Ha 03.04.2020 r. u KBbM [JaTaTa Ha
PeructpaiuoHHUS JOKYMEHT € U3TOTBSJI caMO MeXAUHHU ¢uHAHCOBU oT4eTH KbM 30.04.2020
r. 1 30.06.2020 r. l'ogumHaTa oguTHpaHa prHaAHCOBA MHPopManus kbM 31.12.2020 r. me 6'b1e
HM3TrOTBEHA ChIJIACHO MeX/IyHapoAHUTE CTaHAAPTH 32 GUHAHCOBO OTYHTAHE.

18.1.6. KOHCOJIMAUPAHU ®UHAHCOBU OTHETHU
[ToHacToseM EMUTEHTBT He U3rOTBS KOHCOJUAMPAHU QUHAHCOBU OTYETH.
18.1.7. JABHOCT HA PUHAHCOBATA UHO®OPMAL WA

[IpuiokeHUTEe KbM PerucTpardoHHUS AOKYMEHT HEOJAWTHUPAHW WHIWBHU/yaJTHHU (UHAHCOBU
OTYETH Ha ApYyKecTBOTO ca u3rorBeHu KbpM 30.04.2020 r. 1 30.06.2020 r.

18.2. MEXXIUHHA U /IPYTA ®UHAHCOBA UH®OPMALIUA
18.2.1. TPUMECEYHA WJIU NTOJIYTOAUIIHA ®PUHAHCOBA UHO®OPMALIUA

“Kanman /le6Tc MenumxkMmbHT” A/l e yupeneH Ha 03.04.2020 r. ¥ KbM JlaTaTa HA HACTOALUA
PeructpauuoHeH J[JOKYMEHT He e Hajaulle oJUTUpaHa ¢QuHaHcoBa HHopMaLus Ha
ApyxectBoTo. [locnenHata ¢uHaHcoBa WHoOpMalus, NpeAcTaBeHa B PerucrpaluoHHUS
JIOKyMeHT e OT MeXAuHHUsA puHaHcoB oTdeT Ha “KammaH /[le6Tc MeHumxkMbHT A/l KBM
30.06.2020 r., koWTO e HeoguTHUpaH. /Ipy’KeCTBOTO He e MNyOJHUKYyBaJO TPUMeECeYHa HJIU
noJiyroauiiHa ¢ruHaHcoBa MHGOpMaLUs.

18.3. OAMTUPAHE HA PUHAHCOBA UHO®OPMALMA 3A MUHAJIU ITEPUO/IN

18.3.1. TOAUIIHATA ®PUHAHCOBA MHOOPMALIUA 3A MUHAJIU IIEPUO/IU TPABBA JIA B'Bb/JIE
ITIO/IJIO’KEHA HA HE3SABUCHUM OZUT

B Hacrosawus PerucTpauydoHeH [JOKyMeHT He e U3I[0Ji3BaHa OJWTHpaHa ¢UHAHCOBa
vHbopManus 3a MUHAIU Nepuoau, Thid KaTo /lpyxecTtBoTo e yupeaeHo Ha 03.04.2020 r. u e
M3TOTBSIJIO CaMO MeXX/AMHeH GUHAHCOB OTUYEeT 3a TeKyllaTa roguHa.

18.3.2. APYIA HWHO®OPMAIUWA B PECMCTPALMOHHUA JOKYMEHT, KOATO E BHJIA
OAUTHUPAHA OT OAUTOPUTE

B PerucTtpandoHHHUs [OKYMEHT HsIMa Jpyra vHbopMalus, KOosATO e 6Guja oJUTHpaHa OT
OJIUTOpHUTE.

18.3.3. KOTATO ®VUHAHCOBATA MH®OPMALIMA B PETMCTPALIMOHHUA JOKYMEHT HE E
U3BJIEHEHA OT OJAWTHUPAHUTE ®UHAHCOBU OTYETHU HA EMHWTEHTA, CE I[IOCOYBA
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M3TOYHUKDBT HA MHOOPMALIUMATA, KATO CE JAEKJIAPUPA, HE UHOOPMALMUATA HE E
BUJIA OJUTUPAHA.

®uHAHCOBUTE JAaHHW B HacTosAlUd PerucrpanoHeH [JOKYMeHT ca UW3BJIeYeHHU oT
¢uHaHcoBUTe oTUeTH Ha “KanmaH /le6Tc MennmxkmMbHT” A/l kbM 30.04.2020 1. 1 30.06.2020 1.,
KOUTO He ca OAUTHUPAHH.

18.4. TIPO®OPMA ®PVNHAHCOBA UHO®OPMALMA

KbM MOMeHTa Ha HW3rOTBSIHETO Ha TO3U PerucrpanyoHeH J[JAOKYMEHT He ca HaJuIe
06CTOSATEJICTBA, KOUTO Jla HajlaraT npeJicTaBsiHe Ha podopma ¢pruHaHCcoBa HHPopMaus.

18.5. [IOJIMTUKA 110 OTHOILEHUE HA IMBUJAEHTUTE

18.5.1. OIMHCAHUE HA TIOJIMTUKATA HA EMWTEHTA TII0 OTHOLIEHUE HA
PA3INPEAEJIAHETO HA JUBUJAEHTU U EBEHTYAJIHUTE OT'PAHUYEHUA

ChbrjacHo JeWCTBAIMAT B MOMEHTA ycTaB Ha /Jlpy:XeCTBOTO, pellleHHMeTO 3a pa3Mepa Ha
JAUBUJEHTHUTe ce B3uMa oT OOIIOTO CbOpaHUe Ha aKIUOHepuUTe. JJUBUJEHTUTE Ce U3IJallaT
MIpY Clla3BaHe Ha U3WCKBAHUATA Ha 4ieH 247a oT T'bproBCcKUs 3aKOH.

OT neyvasibarTa cien o6JaraHe ¢ JaH'bIM 32 b/DKUTENHO Ce MPABAT OTYUCJIEHUS HA CpPeJiCTBA 3a
donyp ,PesepBeH” u Apyrute GOHA0BE, KOUTO APYKECTBOTO € JJIBXKHO Jla 06pa3yBa Mo 3aKOH
WJIK YCTaB .

C pewrenue Ha OCA Ha apyxecTBOTO OT 24.04.2020r. e nIpHeT ycTaB, KOWTO 1€ BJe3e B CUJIA,
npu ycaoBue, dye “Kanman /Jle6Tc MeHUDKMBHT” A/l pu06He CTaTyT Ha MyGJUYHO APYXKECTBO
1o cMucbJa Ha 4. 110, an. 1, 1. 2 ot 3IIILK u cien BnucBaHe Ha Jpy»KecTBOTO B perucTbpa Ha
ny6andHuTe Apyxecta no 4i. 30, an. 1, T. 3 ot 3akoHa 3a KomucusaTa 3a ¢uHAHCOB HA/J30D
(3K®H).

CBIJIaCHO YCTAaBBbT MO/ YCA0BUeE, AUBUJEHTHUTE Ce U3IIalarT 1o peja, ycradHoseH B 3IINIK, T3
M Jpyro MpPWIOKHMMO 3aKOHOJATeJCTBO, cJjeJ TmpoBexJaHe Ha 0610 cbOpaHUe Ha
akyuoHepuTe. [[poeKTHT 3a pa3Mepa Ha AUBUJIEHTUTE ce npejJiara oT CbBeTa Ha JUPEKTOPUTE
B IIPe/IJIOKEHHUETO 3a pasnpejie/ieHue Ha Medasbara. JIUBUEHTUTE ce 00SBSIBAT B pa3Mepa UM
3a egHa akuus. CyMmara, 3a/ie/ieHa 3a JUBUAEHTH, Ce pasnpe/esis MPoNoplMoHalHO Ha 6pos Ha
aKIUHUTe.

JpyecTBOTO MMa NpaBoO Ja M3MJalla U 6 MecedyeH JUBMUJAEHT IIpU peJla U YCJAOBHUATA Ha
TbproBckus 3aKOH ¥ 3aKOHA 3a MyOJIUYHO Npe/jaraHe Ha [eHHU KHUXKa.

Jlpy»KecTBOTO e JUI'bXKHO Zia OCUTYPH U3IJIalllaHeTO Ha aKI[MOHEePUTe Ha [VIaCyBaHHUs OT 06I[0TO
CbOpaHMe Ha aKLIMOHEPUTE AUBUJIEHT B 60 JHEBEH CPOK OT NMPOBEXK/JAHETO MY, KATO Pa3X0JAUTe
3a M3IJIAlaHeTOo ca 38 CMeTKa Ha /lpy»KecTBOTO.

18.5.2. PASMEPBT HA AUBUJEHTA HA AKLHUA 3A BCAKA ®UHAHCOBA T'OJHWHA OT
OBXBAHATUA OT ®UHAHCOBATA HWHO®OPMALMA MUHAJ TNEPUOJ, KOPUTMPAH IIPU
[TPOMAHA B 5POA HA AKLIIMUTE HA EMUTEHTA C OTJIEZIl HETOBATA CBIIOCTABUMOCT

Jlo faTaTa Ha HACTOALUA JOKYMeHT EMUTEHT BT He e h3nJalaa JUBUAEHTH.
18.6. [IPABHU U APBUTPAKHU ITPOU3BO/ICTBA

18.6.1. HWHO®OPMALIMA 3A JABPKABHUTE T[IPABHUTE WJIM  APBUTPAXXHUTE
[TPOU3BOACTBA IIPE3 ITEPUO/I, OBXBAIIAIL TTOHE MNMPEAXOAHUTE 12 MECELA, KOUTO
MOTAT JA UMAT UJIM CA UMAJIN B IIOCJIEAHO BPEME CBHIIECTBEHO BJIMAHUE BHPXY
EMUTEHTA U/UJU PUHAHCOBOTO CbCTOAHUE UJIN PEHTABU/JIHOCTTA HA TPYIIATA

KbM AaTaTa Ha PeI‘I/ICTpaL[I/IOHHI/IH AOKYMEHT He€ Ca HaJule Abp»KaBHHU, NPAaBHU HJIHU
ap6I/ITpa)KHI/I IMpOU3BOACTBA (BKJHO‘-II/ITEJIHO BCAKAKBH TdKHBAa BUCAIIKW INPOMU3BOACTBA HJIHN
OIIaCHOCT 3a TaKHBa, 3a KOUTO EMHUTEHTBT € OCBEAOMEH) I10 BpeMe Ha nepuruoaa, 06XBaI.L[aI.L[ Hau-
MaJIKO MpeJuIIHNuTe 12 Mecela, KOMTO MOraT WJIM Ca MOIJIM jJa UMAT 3HAYUTEJIHHU ITOoC/Ie U1
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npe3 6JIM3KOTO MUHAJIO 32 EMUTEHTA U/UJIK 32 PUHAHCOBOTO ChCTOSIHUE WUJIM PEHTAOUIHOCTTA
Ha rpymnara.

18.7. 3BHAYUTEJIHA TIPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Csie1 U3TOTBAHETO HA MOC/AEAHUS] HEOAUTUPAH MeXANHeH GUHAHCOB OT4YeT Ha J|py’KecTBOTO
Ha HHAuMBUAyasHA 6a3a KbM 30.06.2020 r. He e HacThIWIA 3HAYWUTEJHA MPOMSHA BBB
¢duHaHCcOBaTa WU ThProBCKaTa No3ulus Ha EMuTeHTa.

18.7.1. O[TMCAHUE HA BCAKA 3HAYMUTEJIHA NTPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE
HA TPYIIATA, KOATO E HACT'BIIWMJIA CJIEJL KPAA HA IIOCJIEAHUA ®UHAHCOB IIEPHUO/, 3A
KOWTO CA BUJIK MYBJUKYBAHU OJUTHUPAHU ®UHAHCOBU OTYETU WJIU MEXJIWHHA
®VHAHCOBA UHOOPMALMA

Csnen kpast Ha nocsefHUs] GUHAHCOB NEPUOJ, 32 KOUTO € 6UJI My6JIMKYBaH OJUTHPaH GUHAHCOB
oTueT Ha rpynara - 31.12.2019 r. He e HaCcT'bIIKJIa 3HAYHUTE/HA TPOMSAHA BbB GUHAHCOBATA HUJIU
TbProBCcKaTa no3uliys Ha rpynata Ha ,KAIIMAH XOJIJUHT A/,

XIX. AOINI'bJHUTEJIHA HUH®OPMALIUA

19.1. AKIMOHEPEH KAIIMUTAJI

Pa3sMep Ha ycTaBHUSA KallUTaJI: 50 000 sB.
Bbpo# akiuu: 50 000 6pos
Bpoii Ha eMUTHPAHUTE U U310 U3IJIATEHU aKLUU: 50 000 6pos
HomuHasHa CTOHHOCT: 1 n1B.
JA'bpKaHU OT aKLIUOHEPUTE AKLUU CJe]] YIpeAaBaHeTO: 50 000 6pos

Hsama 4yacTu oT KamuTasnaa, KOUTO Aa ca OUJIM BHECEHU C alopT, BCUYKHU €MUTHUPAHU OT
APY>KECTBOTO aKIMKU IIPH HEroBOoTO y4YpeadaBaHe, Ca 3allJIaATEHUW HU3LAJI0 CaMO C IMapHU4YHHU
CcpeacTBa.

AkuuuTe Ha JIPYKEeCTBOTO Ce MPUTEXABAT OT HErOBUTE yUpeAUTeJ]d U KbM MOMEHTA He ca
JIOMYCHATH JI0 MACTO 32 ThPTOBUSI.

19.2. AKIIMHU, KOUTO HE MPEZICTABJISIBAT KAITUTAJ
“KanmaH /le6Tc MeHU KM BHT” A/l He e M3/1aBaJIo aKI[MU, KOUTO He TPe/ICTABJIsABAT KayuTaJl.
19.3. AKIIM HA EMUTEHTA, [IPUTEXKABAHU OT HET'O UJIX OT HETOBO UME

Hama aknuu Ha “Kanman /Jle6Tc MeHumkMBbHT” A/l, KOUTO Ce ABPXKaT OT WJHK OT UMETO Ha
camoTo /JIpy>ecTBo.

19.4. KOHBEPTUPYEMU IEHHH KHUKA

“Kanman /le6Tc MeHumkMbHT” A/l, He e U3/1aBajio KOHBEPTUPYEMHU LIEHHU KHUKAa, 0OMeHsIeEMU
[IeHHU KHMKa WM eHHU KHHKa C BapaHTH.

19.5. HEEMUTHPAH KAIIUTAJI

He CbUIEeCTBYBAT IIpaBa 34 I'IpI/IL[O6I/IBaHe I/I/I/IJH/I 3aAbJIXKEHUA 3a YyCTaBE€H, HO HEEeMUTHPaH
KaluTaJl.

19.6. KAIIUTAJI IIO/Z OITLINA

HsimMa kanuTas Ha JpyKecTBO OT rpynarta Ha ,Kanman xonaunr” A/l, KOWTO e noJ; onuus Uiy 3a
KOWTO /la e J0TOBOPEHO YCJIOBHO UM 6€3YCI0BHO /1a 6'b/ie MOCTaBEH MO/, ONLIUS.

19.7. UCTOPUA HA AKITMOHEPHHUA KAIIUTAJI

KbM faTtaTa Ha HacTosamusA PerucrpanyoHeH JOKYMEHT BIMCAaHUAT aKLMOHEpPeH KalMuTaJ Ha
“Kanman /le6Tc MenumxmbHT” A/l e B pasamep Ha 50 000 seBa, pasnpenesed B 50 000 6pos
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OOWKHOBEHH Oe3HAJIMYHU NMOUMEHHM aKIUH, C HOMHUHa/Ha cToMHOocT 1 sieB. “Kanman /[le6Tc
MenupxMbHT” A/l e yupenen Ha 03.04.2020 roauHa c akipuoHepeH kanutaa 50 000 sB.

Jlpy>kecTBOTO e BnucaHo B T'bproBCKUsi PETUCTBDP, BOJIEH OT AreHUUsTa M0 BIMCBAaHUATA, Ha
13.04.2020r. ¢ kanuTas ot 50 000 sieBa, pasnpenesed B 50 000 moMMeHHH aKIUM C IpaBoO Ha
rJlac ¥ C HOMMHAJIHA CTOMHOCT 1 JieB BCsKa eJlHa.

KbM pgaTaTa Ha HacTosiljus PerucrpanyoHeH [JOKYMEHT He ca HU3BBPIUBAHU NPOMEHU B
aKLIMOHEepHUS KanuTasl Ha JlpyxecTBOTO.

19.8. YYPEJUTEJIEH I0O'OBOP U YCTAB
19.8.1. YYPEJUTEJIEH ZIOTOBOP U YCTAB

AKTyasnHUAT ycTaB Ha /lpy>KecTBOTO e BNMCaH B T'bpProBCKUSl PErUCTbP C HOMEP Ha BIMCBaHe
20200511160829 u e Hasi4eH U BUUM B napTyuaaTta Ha “Kanman /le6Tc MeHupKMBHT” A/,

C pemienue Ha OCA Ha gpyxecTBOTO OT 24.04.2020 r. e npueT ycTaB, KOUTO lie BJie3e B CUJIA,
npu ycioBue, ye “Kanman /Jle6tc MeHumxkMbHT” A/l pugo6ue cTaTyT Ha MyOGJIUYHO APYHKECTBO
no cMuchJga Ha 4. 110, an. 1, 1. 2 ot MUK u ciexn BnrcBaHe Ha /Ipy»KecTBOTO B perucTbpa Ha
ny6JndHuTe ApyxectBa no 4. 30, an. 1, T. 3 ot 3akoHa 3a KomucusTa 3a $UHAHCOB HA/30D
(3K®H). MpuetuaT nox ycaoBue YCTaB e BKJIKOYEH Ype3 MO30BaBaHe B TO3U JIOKYMEHT U e
NPUJIOKEH K'bM HacTOALMA PeructpalioHeH JOKyMEHT.

[IpeagMeTsT HaA AeWHOCT Ha /Ipy»XeCcTBOTO € ONHCAaH B WiI. 5 OT AeHWCTBAUIMAT KbM MOMEHTA
ycTaB: npuo6rBaHe HA B3eMaHUs M0 KPeAUTH U Jpyra ¢opMa Ha uHaHCUpaHe, GAKTOPUHT,
neJupaHe W IecdpaHe, CcbOUpaHe HA OGaHKOBU U MeXAyQUpPMeHH 3abJDKEHUS,
MOCpPeHUYECTBO NIPU KpeJUTUpPaHe, NPHUA06MBaHe HA YYaCTHUA B KPeJUTHA HHCTUTYIUSA WU B
JApyra uHAHCOBA UHCTUTYIMS, TaPAHIIMOHHU CAEeJIKM KaKTO M BCSAKa Jpyra JIeHHOCT, KOSITO He
e 3abpaHeHa OT 3aKOHa.

I[IEJIUTE HA IPYKECTBOTO CA CBBHP3AHU C MPEJIMETA MY HA JIEMHOCT U CE IIOCTUTAT
YPE3 HE'OBOTO U3ITBJIHEHHUE.

19.8.2. OIIMCAHUE HA TIPABATA, IPE®GEPEHIUUTE U OTPAHHUYEHUATA 3A AKLIUU OT
[IOBEYE OT EAWH KJIAC

JleficTBalIyMAT KbM MOMEHTA YCTaB U YCTaBbT HoJ ycoioBue Ha “Kanman Jle6Tc MeHU KM BHT”
A/l npeABMXKIAT Bb3MOXXHOCTTA OCBEH OOMKHOBEHH, TOUMEHHH, 6€3HaJIMYHU aKLMH C MPaBo Ha
efuH riac B OO6WOTO CcbOpaHWe HA aKIMOHEepUTe, NPAaBO HA UBHUJAEHT W MpPaBO Ha
JIMKBUJIAIMOHEH IS/, Chpa3MepHU HAa HOMHUHAJ/IHATA CTOWHOCT Ha aKIUATa a 6'bJIaT U3/JaBaHu
Y IPUBUJIETUPOBAHU AKIIMH, KOUTO /1a OCUTYPsSBAT 0COOEHHU MpaBa.

19.8.3. OIIMCAHUE HA TNPEABUJAEHUTE B YYPEAUTEJIHUA AKT, YCTABA, XAPTATA U
MPABUJIHULIMTE YCJOBUM, YUWUTO E®EKT E 3ABABSAHE, OTJIATAHE WU
[TIPEJOTBPATABAHE HA [TPOMAHA B KOHTPOJIA BbPXY EMUTEHTA

JedcTBalMAT KbM MOMEHTA YCTaB U YCTAaBbT 1oJ yciaoBue Ha “Kanman [le6Tc MeHUIKMBHT'
A/l He chABpPXKAT YCJI0BHSA, YMUTO edeKT e 3abaBsiHe, OTJiIaraHe WJIM MpeJOTBpaTsBaHe Ha
poMsiHa B KOHTpPOJIa Bbpxy EMUTEHTa.

KoraTo [lpyxecTBOTO Npu061e Ny6JndeH CTaTyT, CIPSIMO HEro 1Lie ce IpuJiara 061us pexum,
ykaszaH oT 4wi.145 u caegpamute ot 3I1ILK oTHOCHO pa3KpUBaHETO Ha /sJI0BO YYaCTHE.
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XX. JA0TOBOPHU OT CbILECTBEHO 3HAYEHHE

20.1. PE3IOME HA BCEKM J0I'OBOP OT CBIOECTBEHO 3HAYEHHUE, PA3JIMYEH OT
CKJIFOYEHHUTE B XO/IA HA OBUYAWHA JIEMHOCT ZJOTOBOPH, 110 KOUTO EMUTEHTBT UJIU
HAKOM YJIEH HA I'PYTIATA E CTPAHA Y KOMTO E CKJIIOYEH B PAMKWUTE HA JIBE I'OJIMHUY,
HEIIOCPEACTBEHO  INPEAXOXJZAIIW  NIYBJIMKYBAHETO HA  PETMCTPAUVMOHHHUA
JOKYMEHT

“KanmaH [le6Tc MeHumKMBHT' A/l He e CKJIIOYBAJO JOTOBOpPH, Pa3/MYHHU OT JOTOBOPUTE,
CKJIIOYEHU M0 MOBOJ, Ha HeroBaTa obWyailHaTa JeWHOCT OT y4upeJsBaHETO CHU [0 JaTaTa Ha
HACTOSALMSA JOKyMEHT.

OcTtaHanuTe apyxecTBa oT rpynata Ha ,KAIIMAH XOJIIUHI™ A/l He ca ck/104Ba/v AOTOBOPY,
pasJiMuHU OT [JIOTOBOPHMTE, CKJIWYEHU @O0 INOBOJ Ha TfAXHAaTa obWYalHaTa [AeHHOCT 3a
NoCJeJHUTe JBe TOAWHH, HEeNOCPeACTBEHO MNpeJxOoXAalld NyOGJUMKyBaHETO Ha HACTOSALUA
JIOKYMEHT.

20.2. PE3IOME HA BCEKWU /JIPYT CKJIIOYEH OT YJIEH HA TPYIIATA JIOTOBOP, KOWUTO
CbABPXXA PA3IOPEABH, CBIJIACHO KOUTO KBM JATAT HA PETMCTPALIMOHHHUA
JAOKYMEHT YJIEH OT T'PYIIATA UMA CBUIECTBEHO 3A T'PYIIATA 3AABJIKEHUE WJIN
[TPABO.

JpyxectBaTta ot rpynara Ha ,KAIIMAH XOJIIUHT" A/l He ca ckJitoYBa/Id AOTOBOPHU, PA3JIUYHH
OT JIOTOBOPHUTE, CKJIIOUEHU IO MOBOJ HAa TAXHATa 06MYalHATA JIEHHOCT, ChIVIACHO KOUTO KbM
JlaTaTa Ha PeructpalMoHHUsS JOKYMEHT JPY>KECTBO OT I'pylaTa /jla MMa CbhIeCTBEHO 3a rpymnarTa
3aibJDKEHHUE UJIW TPaBo.

XXI. HAJIUYHHU JOKYMEHTH

[lo BpeMe Ha mepuojia Ha BaJIMJHOCT Ha HACTOALIMs PerucrpanuoHeH JOKYMEHT MoraT Ja
0'bJlaT pa3rJyielaHy MOCOYEHUTE MO-/10J1Y JOKYMEHTH:

» YcraB Ha “Kanman Jle6Tc MeHuKkMBHT A/l;

» Heoautupanu MmexxanHHU PpuHaHcOoBU oT4eTH KbM 30.04.2020 r. 1 30.06.2020 .

[locoueHuTe [JOKYMEHTH Morar Ja ObJaT pasrjefaHd Ha XapTHeH HocuTesa B oduca Ha
“Kanman Jle6tc MenumxmbHT” A/l B rp. Codusa, ya. ,Tpu ymu“ Ne 8, er. 6. yeGcaWT:
https://capman.bg/debts/bg/.

WHuBecTUTOpPUTE MOraT Ja ce 3al03HAsT C OPUIHHA/JA HAa HACTOSIIUS AOKYMEHT, C APYTUTe
yacty Ha [lpocnekTa, ¢ AOKYMEHTHUTe, KbM KOUTO Te Mpenpamar, KakTo U Ja MojydaT
JIOI'bJIHUTENIHA UHPOPMALUs [0 HACTOAIIUA JOKYMEHT U no uesus [IpcrnekT B B oduca Ha
“Kanman Jle6tc MenumxmbHT A/l B rp. Codusa, ya. ,Tpu ymu“ Ne 8, er. 6., yebGcaWlT:
https://capman.bg/debts/bg/.
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KAMMAH OEETC MEHUOXMBHT Al PETMCTPALUMOHEH JOKYMEHT

UsroTBu/M PerucTtpaulMOHHUA AOKYMEHT:

JlexysapaTopu:

Hukonait AnbMoB
B KauecTBOTO My Ha 3aKOHeH MpeJACTaBUTe ] Ha JKAIIM

XOJIIMHT AL

L =V |
"o %HWBJIOBZ!
' N

BopncnaBaBGmaHosa

JlonynoAnucaHUAT U3MbJIHATE/IEH YWieH Ha CbBeTa Ha AupekropuTe Ha “Kanmas /Jle6Tc
MeHuAKMBHT” A/l, C MOANKCA CH JleKIapupa, Yye PerucrpanuoHHusA AOKYMEHT OTroBapsi Ha
M3HCKBaHMATA HA 3aKOHA.

”

-
Hukonai A1bMOB

B Ka4YeCTBOTO My Ha 3aKOHEH NpeACcTaBUTel Ha ,KATIMAH XOJIAHUHI“ AL,
U3nbaHUTENEH 4ieH Ha CbBeTa Ha AUPEKTOpHuTe
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