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MHOPMaLWs 3a UHBECTUTOPUTE OTHOCHO TO3M (hoHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHM C
MHBECTUPAHETO B TO3n hoHA. lNMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeETe

VIHCbOpMVIpaHO peleHmne OTHOCHO eBeHTyalnHata MHBeCTULuA.
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Llen n nHBeCTULMOHHA NONMUTUKA

Len

doHABT UMa 3a uen Aa ocurypu HapacTBaHe Ha kanuTana B
ObIITOCPOYEH MIiaH.

Llen 3a ecbekTmBHOCT: Mo-a06po NpeAcTaBsiHe OT TOBa Ha MHOEKC
MSCI ACWI Information Technology + nHgekc MSCI ACWI
Communication Services, cnep npucnagaHe Ha TakcuTe 3a BCEKU
eauH nepuog ot 5 roanHu.

MHBecTULMOHHA NonNUTUKa

OoHABbT uHBecTrpa noHe 90% OT CBOUTE aKTMBU B KOHLIEHTPUpPaH
noptdenn oT akumm (4AN0BM LEHHM KHUXKA) M CBBP3aHN C AsnoBe
LIEHHWN KHWXKa Ha ApY>KecTBa C MPOU3BOSEH pa3Mep, TEXHOMOMMYHN
UV reHepupaLLm nevanduv ot TeXHONOrnn, BbB BCSKa e4Ha ObpKasa.
CbLLo Taka DPoHABT MOXeE Aa UHBECTVPA B APYTW aKTUBW, BKITIOUYUTENHO
obnuraunm Ha NpaBUTENCTBA C MHBECTULMOHEH KNnac, B Mapu4Hu
cpencTBa M MHCTPYMEHTW Ha NapuyHusi nasap.
VIHBECTULUMOHHUAT MEHUOXbP MOXe [a M3Mon3Ba gepuBaTtu
(koMNNEeKCHN (PUHAHCOBM MHCTPYMEHTK), 3a @ HamManun pucka unm
Aa ynpaensea oHAa no-epeKkTUBHO.

PoHABLT ce ynpaBnsBa akTUBHO MO OTHoLeHWe Ha uHaekca MSCI
ACWI Information Technology + niaekca MSCIACWI Communication
Services, KOWUTO B NO-06LL NfaH e NpeacTaBUTENEH 3a ApYyKecTBaTa,
B KOMTO TOW MOXe [a UHBECTMpa, Thbi KaTo TOBa 3anara ocHoBara
Ha uenTa 3a edpeKTMBHOCT Ha PoHAa 1 HMBOTO, Haf, KOETO MOXe Aa
Ce HauUCnAT Takcy 3a NOCTUrHaTU pe3ynTaTu (ako € NPUIOXUMO).
VIHBECTULIMOHHMAT MEHMKbP MMa NpaBoTo Aa n3bvpa MHBECTULIMATE
3a oHAaa, KaTo TEXHUST NPOLEHT OT obuiaTa CbBKYMNHOCT OT

MHBECTULIMM MOXE [a € pasfuyeH OT TO3M Ha MHOeKca Uim Tesu
MHBECTULMM MOXeE 130610 Aa He dourypupar B MHAEKCa, a NMoHsKora
oHOBLT MOXKeE Ja AbPXKU MHBECTULIUM, NOAOBHM Ha Te3W Ha MHAEKCa.

Crtparterus

VHBECTULMOHHUAT MEHUOXBLP Lienun Aa naeHTnduumpa nogueHeHn
Opy>XecTBa B NPOoLIeC Ha paspacTBaHe, YUATO MaLLab nnm nocTosiHeH
pBbCT Ha NevanbuTe e HegooLueHeH OT nasapa. CTpaTterusita 3anara
Ha NPOAKTUBHWN NHBECTULIMN B AITOCPOYHN ABUraTENY Ha NpYeMaHeTo
Ha TEXHOMOIrMKN N TAXHOTO CPpUBAHE, KaTo NMPeMUHaBa npes3 Umkbna
Ha mopara hoKycuparikv ce BbpXy Apy>ecTBa C ynpasneHue ¢ BUCOKO
Ka4ecTBO M CEPUO3HM NPEYKN 3a HaBNMU3aHe, KaTo Npu ToBa Tbpcu
pa3ymHara LeHa.

MonuTtuka Ha pa3npeaeneHue To3n KNac akuMn HaTpynesa 4oXoA,
KOETO Ce 3ana3Ba B paMKUTE Ha LieHaTa Ha Knaca akuuu.
Mpenoptbka To3n PoHO MOXKe fa He e NoaXoasLl 3a MHBECTUTOPM,
KOWTO NnaHupaT Aa u3TernaT cpeacTsaTa cv B criegBalumTe 5 rognHu.
Toav oHA e NpeaHa3HaveH Aa ce U3noraea camo Karo €4yH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH noptdenn. NHBectutopute
TpsibBa A4a 0OMUCAAT BHUMATENHO Kaksa YacT OT nopTtdenna cv aa
MHBECTMpPAaT B TO3W POHA.

MoxeTe ga kynysarte, npogaBare Unv NpexebpraTe akuum ot hoHaa
BbB BCEKM paboTeH AeH, KaKTo e MOCOYEHO B NpocnekTa Ha hoHAaa.

3a pa3siCHeHUs1 OTHOCHO HSIKOM OT TEPMUHUTE, U3MON3BaHU
B TO31 AOKYMEHT, MOJIsl, BUXKTE CMIMCHKA C TEPMUHU Ha HaLLUsi
yeb6canTt www.janushenderson.com.

Mpodcun Ha pucka n Ha AOXOA4HOCTTa

MoTeHumarnHo no-emcoka
[I0XOHOCT
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CTOMHOCTTa Ha UHBECTULIMATA U KaKbBTO U 1A € [0X0M OT Hesl MOXe
4a ce noBuLWK unu noHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
Aa cTpyBaT Mo-Marko, OTKONKOTO CTe NnaTunm 3a TAX.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTtunHocT. B 6baewe pevictButenHarta
BONaTUIHOCT Ha choHaa Moxe Aa 6bae No-B1coka unm no-Hmucka un
oLeHKaTa Ha pucka/aoxoaHOCTTa MOXe [Aa ce NPOMEHN.

KnacbT akymm nokasea 6 ot 7. KnacoBeTe akumm B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemMu u/unu no-4yectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocrnegHuTe 5 roanHn ot Tean
B MO-HUCKMTE KaTeropmn. Han-HuckaTa kateropusi He NpeacTaBnsea
©e3puckoBa MHBECTULUS.

OueHkaTta He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyarHu
nasapHu YCIroBWs U rofieMy Henpeasuanmm cbontus. MNMpu HopmanHm
nasapHu yCroBusi MoraT Aa HacTbNsT CriegHUTe PUCKOBE:
OAnoBu LeHHU KHWXKa AKLMUTE MoraT Aa 3arybaT CTOMHOCT 6bp30
1 0B6MKHOBEHO BKIOYBAT NMO-BMCOKM PUCKOBE, OTKOSNKOTO 0bnuraumm
UV UHCTPYMEHTU Ha NapuyHKsa nasap. Kato pesynrar ctoHocTTa
Ha BallaTa UHBECTULMS MOXe [a Ce MOHUXKN.

ObpxaBa unu pernoH Ako fageH oH MMa BUCOKa eKcrnosnums
KbM OonpeferneHa gbpxxaBa unu reorpad)Cky permoH, ToOn Hocu
NO-BMCOKO HUBO Ha pUCK OT OHA, KONTO € Mo-LIMPOKO
aveepcuuLmpaH.

4 Mo-H1CHK prck
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UHBecTULMOHEH (hokyc POHABLT € CbCPEAOTOHEH BbPXY KOHKPETHM
CEKTOPY UMW TUMOBE MHBECTULMN U MOXeE Aia Ce MOBMNSE B 3HaYMTENHa
CTeneH OT TakmBa (hakTopy KaTo Hanpumep NPoMeHu B AbpXxaBHaTta
ypenba, no-cepmnosHa KOHKYPEHLMS MO OTHOLIEHUE Ha LEeHUTE,
TEXHOMOMMYEH Hanpeabk U Apyrn HebnaronpuaTHU CLOUTHS.
KoHueHTpauusa To3n cdoHA Moxe Aa pasnonara ¢ ocobeHo
KOHLIEHTPMPaH NopTdeins B CpaBHEHNE C TO3M Ha UHBECTULMOHHATA
cpefa unu apyrm hoHAoBe OT cekTopa. HebnaronpnsTHo cbouTme,
KOETO MoBNMABAa JOPU CaMO Ha Manbk 6poi LIeHHU KHIXa, MoXe Aa
nopoau 3HavuTenHu konebaHusa nnu s3arybu 3a doHga.

HepuBaTtn GoHABLT MOXe Aa U3MOoN3Ba AepUBaTH C Lien HamansBaHe
Ha pvcka unu no-ePeKTMBHO ynpasneHune Ha noptderna. Tosa obave
[o6aBs v Apyrn puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepuBaTa
MOXe Aa He U3MbIIHWN JOrOBOPHUTE CU 384 bIIKEHMS.

O6MeHHM KypcoBe Ako POHAOLT AbPXKU aKTUBY BbB BaslyTu, PasfivyHm
OT cBosiTa 6a3oBa BanyTa UM ako MHBECTMpPATe B KNac akuuy BbB
BanyTa, pa3nuyHa oT Ta3n Ha PoHaa (OCBEH ako He ca ,XemKupanu®),
NpoMeHunTe B 06MEeHHUTE KypCOBE MOXe [a OKaxaT BUSHNE BbpPXY
CTOMHOCTTa Ha UHBeCTULUsiTa Bu.

JNnkBnpaHocT LieHHWTe KHKa B paMKknTe Ha hoHAa MOXe Aa cTaHaT
TPYAHM 3a OLieHsIBaHe U 3a NPoAAaBaHe B XXenaH MOMEHT 1 Ha XernaHa
LieHa, 0COB6eHO NMpu eKCTPEMHU Na3apHW YCroBKUSs, KOraTo LeHuUTe
Ha aKkTVBWTE MOXe Aa najar, KoeTo MoBullaBa pucka ot 3aryba Ha
WNHBECTULN.

KoHTpareHTn ®oHabT MOXe fa 3arybu cpeacTtsa, ako fafeH
KOHTpareHT, C KOWTO MMa AeNOBU OTHOLLEHUS, HE XXenae Ui He MoXxe
[a U3NbIHW 3a4biMKeHNsaTa c KbM oHAa.

3a noeeye MHopmaums, MONs, BMXKTE NpocnekTa Ha choHAaa.



Takcu

TakcuTe, KOMTO nnaw,ate, ce M3nonseart 3a nokpmnBaHe Ha
AOMUHUCTPATUBHUTE pa3xodn Ha q)owqa, BKIMKOYUTENHO pa3xoguTe
3a ynpasrieHue un npegnaraHe Ha d)OH,D,a. Te3n Takcu BOAAT A0

HamansBaHe Ha nNoTeHUnanHua pbuCT Ha MHBECTULUATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TaX AUPEKTHO, Tbi KaTo TakcuTe, NOCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT

NnoKas3aHuTe B TO3U LOKYMEHT.

E,D,HOKpaTHI/I TaKkCu, yabp>XaHu npegu nnu cnen VIHBeCTI/ILWIFITa*

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6paTHO 0,00%**

M3KynyBaHe

* TakcuTe ca npeacraBeHn Kato MakCumMmarHu CTOMHOCTU. B Hsakoun

cny4dyan MoXe fa ce 3annalia rno-marko.

** Moanexw Ha Takca B paamep A0 1,00%, ako ynpasuTenaT nogosvpa
NPEKOMEPHO TbpryBaHe OT CTpaHa Ha UHBECTUTOpaA (MO-KOHKPETHO

3a aboHaMeHT, AbpXaHu 3a no-manko ot 90 gHw).

Takcu, noemaHu ot hoHAAa B paMKUTE Ha efiHa roauHa

TeKyLwm Takcun 1,00%

TekyLLMTe TaKCK Ce OCHOBABAT Ha MUHANOTroANULLHUTE pasxoam
3aroguHara, kosto cebpLusa npes 31 gekemepu 2019. TekyLumTe
TaKCW MOXe [la Ce NMPOMEHSIT BCsika roauHa.

CTOMHOCTTa Ha TEKYLLMTE TaKCK U3KITHOYBA pasxoauTe, CBbp3aHi
CbC CAENKM OT MOPTENNa, C U3KIIOYEHWE Ha CryYaunTe, Korato
hoHOBLT 3annalla NbpBoHavariHa Takca npu 3akyrnyBaHe Ha
aKkuum unu ganose B Apyr oHA.

Takcu, noemaHu ot choHAa Npy OMpPeaeneHn YCrioBus

Takca 3a nocTUrHaTu 10,00%*
pesynrtaTtu

*10% oT Bcu4kM goxoau, kounto PoHABLT € peanuaupan, B
3aBUCKMMOCT OT Hall-BMCOKaTa CTOMHOCT Ha akTueuTe, Hag MSCI
ACWI Information Technology Index + MSCI ACWI
Communication Services Index. JenctButenHaTa cyma,
HauncneHa BbB dPoHAa nNpe3 MyMHanaTta uHaHcoBa roavHa,
Bb3nm3awe Ha 0,00%.

3a noBseye MHOpMaLUS, MOMS, BUXKTE NpochekTa Ha hoHAa.

Pe3y.l'ITaTM OoT MUHaN nepunoau

50%
40%
30%
20%
10%

0%

-10%

lNoanna2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Pesyntatu (%)

[ | 139 -32 144 267 115 5,0 71 450 -6,1 408

[ | 1,7 -41 158 271 157 35 122 418 52 385

M Knac 12 USD (Bes Takcu)

[l MSCI AC World Information Technology Index + MSCI ACWI
Communication Services Index

MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH JltokceMbypr.
3a noBeye nHcopmMauua: HacToALWmMAT JOKYMEHT C KnoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXa usanarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuute BbB poHAa, 3a
OonbrHUTENHa Hgopmaums 3a oHAA UM 3a Aa nonyyuTe
npocrekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTYET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTpaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3uLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAOoBE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMS, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Pesyntatute oT MuHanu nepuogm ce nauucnssat B USD.
doHABLT e cb3ganeH npes oktomepu 1996, a knacbT akumm e
cb3gageH npes tonun 2004.

Pesyntatnte ot MuHanu nepuvoau He ca nokasaTenHu 3a
ObaeLwuTe pesyntatu.

[NokasaHuTe B Avarpamara pesynrari oT MuHanm nepuoam Baymar
NnoA, BHUMaHNe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
PoHABLT HAMA 3a Len Aa cream NpeacTaBsaHETO Ha MHAEKCA.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepaumm
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMUK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE HAa HaLLMs ekun 3a o6CcnyxBaHe Ha UHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata NonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHocTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 1 tonu 2020 masu kno4osa uHghopmauyusi 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson

INVESTORS




