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[IbpBUAT pabOTEH JieH, C/e/iBalll U3TUYAHETO Ha: TPU PAOGOTHU JHU CJe]| U3TUUAHE
Ha celieMTe JIHM OT JaTaTa Ha Ny6GJHUKyBaHe Ha ChOOIIEHHETO 33 MYyOGJUYHO
Havanna JaTa 3a | npeasarade no 4wi. 92a 3IIIK B nHdopmanumonHata meaus infostockbg u Ha
3alMiCBaHe Ha aKI[UWMTe | UHTepHeT CTpaHuluTe Ha ,OnopTioHUTH bbarapus HWHBecTMbHT' A/l U Ha
yI'bJIHOMOIIIEHUSI UHBECTUIMOHEH mnocpegHuK ,Kanman” A/l, (ako my6JuukauuuTe
Ca B Pa3JIMYHU JIATHU - USTUYAHETO HA CEJIEM JHU OT HaW-K'bCHATA OT BCUYKH JAATH).
ToBa e mbpBUAT pabOTEH J€H, CeBall U3THUYAHeTO HA 15 paboTHU AHU OT JieHd, B
KOWTO M3TH4Ya CPOKBbT 3a MNpexBbpJisiHe Ha MpaBaTa, U3JaJleHU BbB Bpb3Ka C
HACTOSIIETO MyOJUYHO MpejiaraHe.

Kpaen CpOK 3a
3anMcBaHe Ha aKLIUKTe

HWHBecTHLIMOHEH
NOCpeHUK
HacTosAAluaT JOKyMeHT e U3TOTBEH B CbOTBETCTBUE C U3UCKBaHUsATA Ha [Ipunoxenue Ne 12 na JIEJIETUPAH
PET'JTAMEHT (EC) 2019/980 HA KOMUCHSATA ot 14 mapT 2019 roauHa 3a gombjHeHue Ha PersamenT (EC)
2017/1129 na EBpomneiickus napjaMeHT U Ha CbBeTa MO OTHOLIeHHe Ha QopMaTa, CbAbpP)KaHUETO,
NpoBepKaTa U 0JJ00peHUeTO Ha MPOCHeKTa, KOUTO TpsbBa Aa ce MyO6/MKYyBa MPU MyOJIUYHOTO NpejsaraHe Ha
LleHHH KHWXXa WM NIPYU JONYCKaHeTO UM [0 ThProBUSA Ha pery/vpaH nasap, 4 3a oTMsaHa Ha PersameHnT (EO)
Ne 809/2004 na KomucusiTa KaTo 4acCT OT OMPOCTEH NPOCHEKT B CbOoTBeTCTBUE € Wi. 14 ot PE[JIAMEHT (EC)
2017/1129 HA EBPOIIEMCKHA MAPJIAMEHT U HA CBHBETA ot 14 ronu 2017 roAuMHa OTHOCHO NPOCHEKTa,
KOMTO Tpsi6Ba Aa ce My6JMKyBa NP My6JUYHO NpeAJaraHe WM JOIMyCKaHe Ha IeHHU KHUKa [0 ThProBus Ha
peryJidpaH nasap, 4 3a oTMsiHa Ha [lupekrtuBa 2003/71/EO, JAEJIETUPAH PETJIAMEHT (EC) 2019/979 HA
KOMUCHUATA ot 14 mapt 2019 roauHa 3a gonbiaHeHue Ha PersamenTt (EC) 2017/1129 na EBpomneiickus
napJsiaMeHT U Ha CbBeTa MO OTHOLIEHHE HAa PeryJaTOPHUTE TEXHUYECKU CTAaHJAPTH OTHOCHO OCHOBHATa
¢duHaHcoBa nHPOPMALKS, ChAbpPXKaLla Ce B Pe3I0METO Ha NMPOCNEKTa, Ny6JUKYyBaHETO U KJIacUPHULIUPAHETO HA
NPOCHEeKTUTE, peKJIaMHUTe CbOOLeHUs 3a LleHHU KHWXKA, JON'bJIHEHUATA KbM IIPOCIEKTUTE, KAaKTO U IopTaja
3a yBeJJoMJIeHUSI M 3a oTMsiHa Ha /leserupan persnameHT (EC) Ne 382/2014 Ha KomucusaTta u /[enerupaH
persiameHT (EC) 2016/301 Ha Komucusara u Hapen6a N2 2 ot 17.09.2003 r. 3a nmpocleKTUTe NPH MyOJUIHO
npejJaraHe W JAONyCKaHe [0 ThProBUs Ha pery/jiMpaH Hasap Ha LeHHU KHIKA U 32 pa3KpUBaHETO Ha
nHdopmManus.

Komucusra 3a pyHaHCOB HaA30p e NOTBbpPANJA JloKyMeHTa 3a peJJjaraHuTe IeHHU KHUXKA (KaTo 4yacT
ot [Ipocnekra) c Pemenue N2 ..... - .....2020 r., KOeTO He e MpenopbKa 3a UHBECTUPAHE B Npe/JJjaraHuTe
IeHHU KHMKa. KomucusaTa 3a puHaHCOB HaA30p He HOCH OTTOBOPHOCT 3a BEPHOCTTA M II'bJIHOTATa Ha
CbAbpKaliaTa ce B Hero MHpopmanusa. [IpocneKTbT e BalUJEH A0 .......... I 3aJb/DKEHUETO Ha
cbcTaBUTe/MTe Ha [IpocnekTa 3a J06aBsiHe HAa AOMbJIHEHNE KbM NPOCNEKT, B CJIy4yail Ha HacTbIIBaHe Ha
Ba>KHU HOBM GaKTOpH, ChIIECTBEHU IPELIKU WU ChIleCTBEHU HECHOTBETCTBUSA, He Cce MpuJiara, Korato
NPOCNEKTHT Beye He e BAJIN/AEH.

UYneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “OnopTiOHUTH Bbiarapus UHBecTMBHT' A/l U UHBECTHULIMOHEH
nocpegHuk “Kanman” A/l oTroBapsT COJMAAPHO 3a BpeAUTe, NPUUMHEHH OT HEBEPHH, 3abJyKAaBalllh WU
HeI'bJIHM JaHHU B JloKyMeHTa 3a mpejJjlaraHuTe [eHHU KHIDKA. 3aKOHHUTE MPEeCTAaBUTE/NM Ha EMUTEHTA U
JIMLATa, Npe/CTaBAsABallu UHBECTULMOHEH nocpeAHUK “"KanMan” A/l, Aek/1apupar, de cjiefi KaTo ca N0JI0XUIU
BCUUYKH pa3yMHU IPHXKH Ca Ce YBEPUJIH, Ye CJAy4yasT € TaKbB, 4e MHPOPMALUATA, ChAbpKalla ce B JJokyMeHTa
3a mpejJiaraHUTe IeHHU KHWXKA, JOKOJKOTO UM € U3BECTHO, € I'bJIHA U BSIPHA, OTroBaps Ha $akTUTE U He
ChJbp>Ka NPOMNYCK, KOUTO € BepOosATHO [Jia 3acerHe HeHHUA CMHUCHJ] M JlOKyMeHTa 3a NpejJlaraHuTe LieHHU
KHIKa CbOTBETCTBA HAa U3MCKBAaHUATA Ha 3akoHa. CbCcTaBUTeNMTe Ha GHHAHCOBUTE OTYETU Ha /JlpyxecTBOTO
OTrOBapAT COJIMJAPHO C JIMLATA, NIOCOYEHHU B M3pedyeHHe IbpBO HA 4wi. 81, an. 3 ot 3IIILK, 3a Bpeay,
IPUYUHEHU OT HeBepHH, 3a0J1yK/AaBallli UJIU Hel'bJIHU JJaHHU BbB QUHAHCOBUTE OTYETH Ha Jlpy>KecTBOTO, a
OJUTOpUTE — 32 BpeJJUTe NPUUMHEHU OT OLUTHUPAHUTE OT TSAX GUHAHCOBU OTYETH.

18 ronu 2020r.

“Kanman” A/, rp. Codus, ya. “Tpu yuun” Ne 8, et. 6



http://www.csd-bg.bg/emissions_spr_info.php?EMISSION_ID=1003680
mailto:isoffice@infostock.bg

OMOPTIOHUTU BBITTAPUA MHBECTMBHT Al JOKYMEHT 3A MPEAJTATAHUTE LLEHHW KHXKA

CbABbPXXAHUE
L OTTOBOPHH JIMIIA, UH®OPMALIUA OT TPETH CTPAHM, JOKJAJU HA EKCIEPTH U
OJOBPEHUE OT KOMIETEHTHHS OPTAH..........coivieeeeeeeeeeeeeeeee e eeeeeseeeeseseeeeseeeeeseeeeseseeeeseseseeneeessenes 5
1.1.AMEHATA HA BCUYKM NULIA, OTTOBAPSLLM 3A UHOOPMALIMATA, JAOEHA B JOKYMEHTA 3A
NPEANATAHUTE LIEHHW KHVXKA 1 B 3ABUCUMOCT OT CITYYAS!, 3A OMPEAENEHM YACTU OT
HET O 1 oo eeee e ee e e s e s e e e e e e e s e e e e e e s ee s et e st ee s e e e e e st e e e 5
1.2 OEKNAPALIMA OT JIMLATA, KOUTO OTIFOBAPAT 3A [OKYMEHTA 3A MPEANATAHUTE LLEHHI/I
KIVAMKA .o eeee e e s e s ee e e e e e e e e e st es e e s e e et e s e e et ee s e e ee e e s e et eeneeees
1.3. AEKNAPALIS UNW OOKNAL , U3TOTBEHW OT JALEHO NVLIE B KAYUECTBOTO MY HA EKCIEPT ... 6
1.4. TPETA CTPAHA, N3TOUHUK HA MHOOPMALIIS ... eeeesee e esee e eee s eesene 6
1.5, LIEKTTAPALIAS ..o e e e e e e e e e s e e e e e e e s e s e e e s e s ee e ee e s eenen 7
L. PUCKOBHU @AKTOPH .......o.oooveeeeeeeeeeeeeeeeeee et et es et et et es e e s s et et see s s et en et eseeeeeeneeeseseeeees 7
1L CBIIECTBEHA MH®OPMALM ........coooieoveeeeeee oot e et eee st eeeeeeneeeseseeeeeeneeees 9
3.1.MHTEPEC HA ®V3NYECKUTE U IOPUOVYECKUTE JINLIA, YYACTBALUM B MPELNATAHETO ............. 9
3.2.060CHOBKA HA MPELMNAFAHETO U U3MON3BAHE HA MOCTBMIEHUATA ..oooveoeeeeeeeee e, 9
3.3 AEKMAPALIMS 3A OBOPOTHUS KATIATA . ..oooveoeeeeeeeeeeeeeeeeeeeeeeeseeeseeseseseseeesseeesseess e esseseeseeesesesseeeseeees 14
3.4 KATIUTATNSALIMS N SALITEKHATIOCT <.ovvooeeoeeeeeeeeeeeeeeeeeseeees e eeseeeeeeseseseeeeesseeesseees s eeseesseesseeeseeeseeees 14
IV. WHPOPMALIMA OTHOCHO LIEHHUTE KHUKA, KOUTO IIE CE IPEAJIATAT ......c.vocovven. 15
4.1.BUL M KIMAC HA LIEHHUITE KHUIMKA ..o e s eeee e es e e eeseeees s es e eeee e 15
4.2. BANYTA HA EMUCUSATA HA LEEHHUTE KHUIMKA. ... oo esee s eeseeeeee s eeeeeeee e 15
4.3. NEKNAPALMSA 3A PELWUEHWATA, MO CUNATA HA KOWTO LEEHHWUTE KHUXA LUE E'bJJAT
EMUTUPAHY ..ot s e e ee e s s e s e e e s s es s e e e ees e ees e esssee s eeseeeseeessseeseeeseeeere
4.4, OMUCAHVE HA EBEHTYAIIHW OFPAHWYEHWA BBPXY MPEXBBLPIAEMOCTTA HA LEHHUTE
KHVAMKA ..o e e s e e ee s ee s e ee s e s ee s e s e e e e e e s ee s ee e e s ee s eeseees e e s eeseeeseseeseeeseeeere 16
4.5, TAHBUHO OBJTATAHE ......vooovoeeeoeeeeeeeeeeeseeeee e ees e eesee s ees e e sesee s ee s es e ee s eeseeeseees e ees e eesesesseees e eeseeeseeees 16
4.6. NMPEANOMXUTEN: NIULE, KOETO UCKA JOMYCKAHE HA LIEHHUTE KHKA 0O THPIOBUA .............. 19
4.7. OTIVCAHVE HA MPABATA, OTHACALM CE [0 LEHHUTE KHWXXA, BKIIOUUTENHO BCAKAKBW
OTFPAHUYEHMSA HA TE3W MPABA W MPOLIEOYPA 3A YMPAXXHABAHETO HA TE3W MPABA......... 19
4.8. OEKNTAPALMA OTHOCHO CBLIECTBYBAHETO HA MPUNOXVMO 3A EMUTEHTA HALMOHAJIHO
3AKOHOOATEINCTBO, YPEXOALLO THPIOBUTE MPEANOXEHWUSA, KOETO MOXE EBEHTYANHO
[OA OCYETY TE3U THPTOBU MPELNOMKEHMIT .o eeeeeeeeee s eeseeseeeeesseeeseesseeesseesseessens 22
4.9. NIHOOPMALIMSA 3A THPTOBWUTE MPEANOXEHWSA, OTMPABEHM MPE3 MOCNEAHATA W TMPE3
TEKYWATA TOOMHA OT TPETW JULA BbB BPBL3KA C AKLMOHEPHUS KAMUTAN HA
EMUTEHTA . oo e e e e e e e s s e e e e e e e e e e e s e e e e s e e ee e ee e eee e 23
V. Vo) 1073782 05 1N 0023 09 0 0N W 2 { o (o T 23
5.1. YCINOBUSA, CTATUCTUKA OTHOCHO MPEANAFAHETO, MPOrHO3EH TPA®WK W [OEMCTBUSA,
HEOBXOAMMW 3A MOJABAHE HA 3AABNEHUA 3A MPEANATAHETO c.ooovoeeeeeeeeee e 23
5.2. MNAH 3A PA3MPOCTPAHEHVE N PASTIPELETIEHVIE ....oooovoeeeeee oo eeseeeeseeeseeeeseeeneeees 31
3 T 1= - R 32
5.4. INACUPAHE Y TIOEMAHE HA EMUCHIM ... ee s es s ee s ee s s s eeseeees 32
VI JIOTTYCKAHE /10 THPTOBUA U OPTAHU3UPAHE HA MOCPEAHUYECTBO ...........oeoveve.. 33
6.1. PETYNIUPAH MA3AP, HA KOWTO EMUTEHTBT Bb3HAMEPSBA [A MOIAOE 3AABMEHVE 3A
MPUEMAHE HA EMUCUSITA 3A TBPTOBUIS ... eeeeeeeeeeseeeseeeeseeeeseeeseesseeesssessesesseeeenen 33

6.2. PEMYNNPAHN MNMA3APU, EKBUBAJIEHTHW NMA3APU HA TPETU ObPXABU UITU MASAPU 3A PACTEX
HA MCI1, HA KOUTO BEYE CE TbPIyYBAT UEHHW KHWXA, OT CbLUAA KIAC, KATO TE3W,
KOUTO LLE CE TTPEIJTTATAT ..o 33



OMOPTIOHUTU BBITTAPUA MHBECTMBHT Al JOKYMEHT 3A MPEAJTATAHUTE LLEHHW KHXKA

6.3 MHOOPMALIMA OANW EOHOBPEMEHHO M NMOYTWU EAHOBPEMEHHO CbC 3AABJNIEHMETO 3A
JOMNYCKAHE HA LIEHHUTE KHVXA 0O PEIMYJIMPAH MA3AP CE OCBLLUECTBABA 3AMNNCBAHE

NI YACTHO MNACUPAHE HA LIEHHU KHWXKA OT CBLUMA KITAC ..., 33
6.4.MHBECTULUMNOHHWM TMOCPEOHNLN, KOUTO NOEMAT SAOLIDKEHVMA OA OCUTYPABAT
JIMKBUOHOCT YPE3 KOTUPOBKW KYTTYBA U TIPOLABA ... 33

VIL NMPOAJABAIIN ABPKATEIM HALNEHHU KHUKA ... 33
VIIIL. PA3XOJHU IO EMUCHUATA/MIPEAJIATAHETO ...........covviiiiiiiii e 34
IX. PABBOJAHABAHE ... 35
X. JOITB/IHUTE/THA HHOOPMAIIMA. ..ottt aeaaneaes 38
MOCOYBAHE HA KOHCYNTAHTU BbB BPB3KA C OAOEHATA EMUCUA ... 38
APYTA OOUTUPAHA UN MPEMTIEQAHA OT PETUCTPUPAHU OOUTOPU MHOOPMALINA ....................... 38
MHOOPMALIMA 3A MACTOTO, BPEMETO W HAYUMHA, MO KOMTO MOXE [OA BBAE MOJIYYEHA
JOMBITHUTENHA MHOPOPMALIMA ... 38

UHpopmanusa: HMHBecTuTopuTe MoraT jAa nosayyar IlpocnekTa, 3a Ja ce 3aMo3HasT CbC
CbAbpKaHUETO My, B opuca Ha “OnopTioHUTH Bbiarapus UuBectMBbHT” A/l Ha afpec: rp. Codus,
6yJ1. Kusarunsa Mapus Jlynsa Ne19, eT.1, an.5 u B odpuca Ha UII “Kanman” A/l B rp. Codus, yi1. “Tpu
ymun” Ne 8, eT. 6 Bceku paboTteH fieH oT 10.00 go 16.00 yaca, KakTO ¥ Ha UHTEpPHET CTpaHHULlaTa Ha
Komucusta 3a ¢uHaHcoB Haazop (www.fsc.bg). Tenedon 3a koHTakTh Ha “ONOPTIOHUTH
Bbarapus UuBectMbHT A/l: (02) 421 9517, nune 3a KoHTakTu: UBaH fHeB.

“OnoptionuTtu bbarapusa HHBecTMBHT’ AJ] MHPopMUpa MNOTEHIUAJHUTE HHBECTHUTOPH, Ue
VHBECTUPAHETO B IMpeAJaraHuTe akKLWU € CBBbP3aHO C OINpeJleJleHd PUCKOBe, KOUTO ca
pasrjielaHd MOJAPOGHO Ha CTp. 7 W clelBaliyMTe OT HacTosAwUs JOKYMeHT 3a IpejJlaraHuTe
IleHHU KHWKa, IOKOJIKOTO B HET'O Ca ONMCAaHUTE PUCKOBETE NPU MHBECTHUPAHE B aKIIMU U Ha CTp. 8
Y cjaejBauidTe oT PerucTtpalioHHUS JOKYMEHT, JOKOJKOTO B PerucTpaliOHHUS JJOKYMEHT ce
CbIbpka HHPOPMAIMs OTHOCHO PUCKOBETE, CBbP3aHU C EMUTEHTA M HeroBara JieiHOCT.
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H3noa3eaHu C6KpaweHusa u degiw-luyuu

EMUTEHT, APYXKECTBOTO - “OnopTtionutu bbarapus UHBecTMBHT" A/l
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bbarapcka ®ongoBa bopca A/l

MHorocTpaHHa cucTeMa 3a ThproBus, opranusupasa ot UII ,Kanman“A/]
KoMucus 3a puHaHCOB Hai30p

llenTpaneH Aenosurap

Coduiicku rpaficKy Cbj,

MHBeCTULIMOHEH OCPEHUK

06110 chbOpaHue HA aKIIMOHEPUTE

CbBeT Ha AUPEKTOpPHUTE

TbproBCKH 3aKOH

TbpProBCKU perucTbp

3aKoH 3a My6JMYHOTO NpeJjlaraHe Ha LleHHH KHU>Xa

3aKOH 3a INpu/araHe Ha MepKUTe cpelly M[a3apHUTe 3JI0ynoTpebu c
$UHAHCOBY UHCTPYMEHTH;

3aKO0H 3a KOpNOpPaTUBHOTO MOA0X0/JHO 0bJiaraHe

3aKoHa 3a JJaHbLMTe BBPXY J0X0UTe Ha GU3UYECKUTE J1LA

3akoH 3a KomucusiTa 3a $rvHaHCOB HaA30p

3akoH 3a nazapuTe Ha GUHAHCOBU UHCTPYMEHTHU

3akoH 3a T'bproBckus perucTbp

[IpocnekT 3a ny6/IMYHO NpejJjaraHe Ha aKLIMK

PEIJIAMEHT 1129 PersiamenT (EC) Ne 2017/1129 na EK ot 14 ronm 2017 roguHa OTHOCHO

MpOCTeKTa, KOWTO TpsiOBa nga ce MmyOJMKyBa MpH MyOJMYHO NpeAsiaraHe WId
JOTyCKaHe Ha IIEHHW KHIDKA IO THPTOBHS Ha PEryiHpaH Iasap, U 3a OTMSHA Ha
Hupextusa 2003/71/EO

PEIJIAMEHT 980 [JEJIETUPAH PETJIAMEHT (EC) 2019/980 HA KOMUCHATA ot 14 mapT 2019

rogvHa 3a JonbjHeHue Ha Persmament (EC) 2017/1129 na EBpomeiickus
napsiaMmeHT U Ha CbBeTa No OTHOLIeHHWe Ha GoOpMaTa, CbAbPKAHHUETO,
MpoBepKaTa U 0l06pEeHUEeTO HA MPOCHEKTa, KOUTO TpsbBa Jla ce MyOJHMKyBa
Npy Ny6JUYHOTO NpeJjlaraHe Ha LeHHU KHWXKa WM [PU AONYCKAaHETO UM [0
T'bProBUsI Ha pery/vpaH nasap, 4 3a otMsHa Ha PernamenTt (EO) Ne 809/2004
Ha Komucusdara

PEIJIAMEHT 979 JEJIETUPAH PETJIAMEHT (EC) 2019/979 HA KOMUCHUATA ot 14 mapt 2019

roauHa 3a jgonbiHeHue Ha PernamenT (EC) 2017/1129 na EBpomneiickus
napsaMeHT M Ha CbBeTa MO OTHOLIEHHWE Ha pPeryJaTOPHUTE TeXHUYEeCKU
CTaHZAPTH OTHOCHO OCHOBHAaTa puHaHCOBa MHPOpMaLUs, ChbAbpiKalla ce B
pe3loMeTo Ha [MpOCHeKTa, NyO6JHMKyBaHETO W KjaacMPUUUpPaAHETO Ha
NPOCHEKTUTE, PEKJIaMHHUTE ChOOIeHHs 3a LleHHU KHWXKa, JON'bJIHEHUATA KbM
NPOCHEKTUTE, KAKTO U NopTaJja 3a yBeJOMJIEHUsS U 3a OTMsiHA Ha /lesiernpaH
persiameHT (EC) Ne 382/2014 Ha KomucusaTa u [leserupan peraameHT (EC)
2016/301
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L OTIrOBOPHH JIHMLJA, HH®OPMALHA OT TPETHU CTPAHH, JOKJ/IA/IM HA
EKCIIEPTH H O/JOBPEHHE OT KOMIIETEHTHHA OPI'AH

1.1.UMEHATA HA BCHUYKH JIMLA, OTIOBAPAIIM 3A WHOOPMALMATA, AAAEHA B
JAOKYMEHTA 3A NPEAJIATAHUTE LOEHHW KHHUXXA WU B 3ABUCHUMOCT OT CJIYYHAA, 3A
OIMPEAEJIEHW YACTH OT HETO.

“Onoptionutu bbarapus HWHBecTMbHT A/l e JpyKecTBO C eJHOCTelNeHHa CHCTeMa Ha
ynpaBJieHUe. YOpaBUTesJeH opradH Ha /JlpykecTBOTO e HeroBusAT CbBeT Ha AupeKkTopuTe. KbM
JlaTaTa Ha HaCcTOslIUsS JOKYMEHT ujeHoBeTe Ha CbBeTa Ha AupekTopuTe Ha “ONOPTIOHUTH
Bbiarapuss VHBeCTMBHT", OTroBapsiiid COJUJAPHO 3a BpeAuTe, NPUUYUMHEHU OT HEBEPHH,
3a6JIy’K/1aBalld UM HEI'bJIHU JaHHHU B Llesiusi JJOKyMeHT 3a npeJjlaraHuTe LieHHU KHIDKA, ca:

» HBaH UnueB fIHeB - U3mbJIHUTE/IEH AUPEKTOP U MPeICTABJISBAIL;
» Teprana KpymoBa AtaHacoBa - [IpesacesnaTesn Ha CbBeTa Ha JUPEKTOPUTE;
» Jlanuen CtepaHoB AnekcaHpoB- HezaBrucuMm 4wieH Ha CbBeTa Ha AUPEKTOPUTE

KbM pgatata Ha u3roTBsiHe Ha Hacrodmwua mnpocrnekT, CJ Ha “OnopTioHUTH bBbarapus
WuBecTMbHT" A/l (Hapu4yaHO B HacTOSILMS JOKYMEHT 3a KpaTKocT Jpy»ecTBoTo, EMUTEHTa nau
JpyKecTBOT0-eMUTEHT) He € YII'bJIHOMOLLMJI IPOKYPUCT WJIK APYT T'bPrOBCKU M'bJIHOMOIIIHUK.

CbcTaBUTENAT Ha PUHAHcOBUTe oTyeTH Ha EmureHTa - Kelt [lu Keih Kopektur EOO/], cbc
ceflayuile U aZipec Ha ynpasJyeHue rp. Codpus 1618, paiion Buromna, xk.k. BbkcToH, yi. ,,MaiicTop
Jumutbp Codusinnusata” Ne 1B, 641. b, eT. 3, an. 9 npeacraB/isiBaHo oT ynpaBuTeist Ketu EHueBa
Muxais0Ba, OTTOBaps COJULAPHO C JIMLATA, IOCOYEHU B U3pedyeHHe MbpBO Ha 4. 81, an.3 oT
3IILK 3a Bpeau, IpUYMHEHU OT HEBEPHH, 3a0/yXKJaBallll WU HE'bJHU JaHHU B TOJUIIHUATE
WHAUBUAYaTHA GUHAHCOBU oT4YeTH Ha “OmnoprioHuTH bbiarapus HWuBecTMBbHT® A/l KbM
31.12.2017r. w 31.12.2018r.,, MeXAUHHUTE HWHJUBUJAYaJHU HEOJUTUPAHU OTYETU KBbM
31.03.2018 r. 1 31.03.2019 r. 1 MeXXAUHHUS KOHCOJIMAMPAH HEOAUTHPaAH oTYeT KbM 31.03.2019
r.

Mas ﬁopaaHOBa CtedaHOBa, 0TroBapsi COJUAAPHO C JIUIATA, IOCOYEHH B M3pedyeHHe IIbPBO HA
4. 81, an.3 ot MK 3a Bpeau, NpUYMHEHU OT HEBEPHH, 3a6J1yKAaBall[i UK HEII'bJIHU JaHHU B
FOAVIIHUSA KOHCONUAUPAH UHAHCOB OoTYeT KbM 31.12.2019 r. U MeXJUHHUTE HEOAUTHPAHU
WHAUBU/JYaJeH U KOHCOJIMIUPaH pUHAHCOBU OoTYeTH Ha “OnopTioHuTU Bbarapus UHBecTMBHT"
Al xbM 31.03.2020r.

Musiena UBanoBa AjiekcaHZpOBa, OTTOBapA COJUAAPHO C JIMLATA, IOCOYEHU B U3peYeHHUe IIbPBO
Ha wi. 81, an.3 ot 3IIILK 3a Bpeau, npuYMHEHU OT HEBEPHH, 3a0JyK/JaBallld WM HEN'bJHU
JlaHHU B TOJMIIHUS UHJMBUAYaleH GMHAHCOB oTYeT HA “OnopTioHUTHU Bbiarapus UHBeCTMBHT"
Al xbMm 31.12.20109r.

Peructpupanuar ogutop  Opurtopcko  gpyxectBo  ,ATA  Koncyat” 00/[, EHK
121367189, per. Ne14 B [ly6sauunus peructbp Ha UJEC, cbe ceanuiiie u aJjpec Ha yrpaBJeHUe:
rp. Codus, paiton Tpuaguna, x.k. "Bokap”, 6yn. "Bwarapusa” No 81B, er. 2, oduc 5,
npexacrtasasaBaHo oT PagocBeta KupusoBa BecennHoBa, aumnioma 3a eKCHepT-CYETOBOJUTEI
(AEC) Ne 0317, uspagena mpe3 1995 r., peructpupaHa B COMCbKa Ha QU3MYECKUTE JIHIA -
perucTpyvpaHy ogUTOpU B MHCTUTYTa Ha AUIJIOMHUPAHU eKCllepT-cueToBOJUTeNU B Bbiarapus,
OTToBapsi COJUAAPHO C JIMIIATA, MOCOYEHU B M3pedyeHUe MbpBO Ha wi. 81, an.3 ot 3IIIIK, 3a
BpeJy NMPUYUHEHU OT HEBEPHH, 3a0/yKJABallld WM HEI'bJHU JAaHHU B OJAUTHUPAHUS TOJULIEH
¢uHaHcoB oTueT kbM 31.12.2017T.

Peructpupanuar ogutop Oputopcko apyxectso ,bya Oaut” 00/, EUK 121448965, per. Ne23 B
[ly6anunusa peructovp HA UJEC, cbe cepanuine u agpec Ha ynpasyeHue: rp. Codus, Paiion p-H
CtyaeHnTcky, ya. “Akagemuk Ctepan MuaageHoB” No 1, mpeacTaBissBaHO MOOTAENHO OT CTOSIH
JumutpoB CtosHoB, (Aunoma 3a ekcrnept-cuetoBoguTes ([JJEC) Ne 0043, usgazena npe3 1991
I., PETUCTPUPAH B CIIHUCBbKA Ha PU3MYECKUTe JIULA - PeTUCTPUPAHU OAUTOPU B MHCTUTYTa Ha
JUIJIOMHPAHU eKcllepT-cyeToBoAuTeNM B bbarapus) u CHexaHa AsekcaHjapoBa baresa
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(numioma 3a ekcnepTt-cyeToBoauTen ([JEC) Ne 0507, uspgajsena npes 1999 r., peructpupaHa B
COMCbKAa Ha QU3WYECKUTE JIMIA - PETUCTPUPAHU OAUTOPU B MHCTHUTYTa Ha JUIJIOMUPAHU
eKCIepT-CYeTOBOAUTENN B Bbjrapus), oTroBOpsl COJIMIAPHO C JIMIATA, IOCOYEHH B U3peUeHHe
nbpBo Ha 4. 81, an.3 ot 3IILIK, 3a BpeaAu NpUUYUHEHU OT HEBEPHH, 3abJyKJABAIU HJIU
HEI'bJIHU JIaHHU B OJJUTHUPAHUTE TOJUIIIHU UHIAUBUAYATHU GUHAHCOBU O0TUYeTH KbM 31.12.2018 1.
1 31.12.2019 r. v oguTUPAHUS FOJUIIIEH KOHCOMUANPAH PUHAHCOB oTYeT KbM 31.122019 .

HsroTBAHeTo Ha HacTtoAwMa JlIOKYMeHT 3a NpeJJaraHWATe LieHHU KHWXa e Bb3joxkeHo Ha UII
y,Kamman“ A/l, cbc cefanuine u ajipec Ha ynpasyeHue rp- Codpus 1301, ya. Tpu yuiu 8, et.6. UII
»,Kanman“ A/] ce npeacrtasssBa ot Cubuia Jlro6omuposa 'po3gaHoBa-AHKOBa B Ka4eCTBOTO i Ha
HsnbanuTeseH [upekTop U oT AHrea JUMUTPOB XaDKMUCKU B KaueCTBOTO My Ha [IpeacenaTten
Ha CbBeTa Ha AupeKTopuTe, camo 3aenHo. [IpexacrasasBamute UII ,Kanman” A/l oTroBapsTt
COJIMJAPHO C JIMLATa, MOCOYEeHU B uU3pedyeHHe mbpBO Ha wi. 81, an.3 ot 3IILIK 3a Bpeay,
IPUYUHEHU OT HeBepHHU, 3abJ/yKAaBally WM HeI'bJHU JaHHU B /lOKyMeHTa 3a NpejJlaraHuTe
LJeHHU KHIXa.

Cnennurte suna ot UIl "Kanman”A/l u “OnopTtionutu bbarapus UHBecTMBHT AJ] ca 0TrOBOpPHU
3a U3rOTBSIHETO Ha IPOCIEKTa:

3a Ul ,Kanman” AJ:

Cubwua Jlro6omupoBa ['po3ganoBa-AHkoBa - UHBeCTULIMOHEH KOHCYJITAHT
3a “OnopTioHutH Bbarapusa UHBectTMbHT A/l:

WBan UnueB flHeB - U3mbiHUTEIEH JUPEKTOP U NPECTaBJsSIBALY

1.2 JEKJIAPALIUA OT JIMUATA, KOUTO OTTOBAPAT 3A JOKYMEHTA 3A INPEJJIATAHUTE
HEHHU KHNXKA

C moamnuca cy Ha nocseHaTa crpanuia Cubuna Jirn6omuposa 'po3aaHoBa-flHkoBa u ViBaH fHeB
JleKJIapuparT, 4e cJieJl KaTo ca MOJIOXKHUJIU BCUYKU Pa3yMHM I'PHXKU Ca Ce YBEPHUJIM, Ye CAYYasT e
TakbB M HWHPOPMALMATA, ChAbpkalla ce B JIoKyMeHTAa 3a MpejJaraHuTe I[eHHU KHIXKA,
JIOKOJIKOTO UM € U3BECTHO, € I'bJIHA U BSIpHA, OTroBapsl Ha $aKTUTe U He ChAbpiKa MPOMYCK,
KOWTO e BEPOSTHO Jla 3acerHe HEMHHUS CMUCHJI.

C noanuca cy Ha nocsiefHa crpaHuna UBaH flHeB B KauecTBOTO My Ha M3I'b/IHHUTeJIEH JUPEKTOD
Ha “OnopTtioHuTH Bbarapus WHBectMbHT' A/l 1 MHBecTHnMoOHeH nocpeaHuk “Kanman” A/,
npeacraBasgBaHo oT Cubuna Jlw6omupoBa [po3gaHoBa-flHKOBa B KayecTBOTO M Ha
WsnbaHuTenen Jlupektop U oT AHres1 JUMUTpPOB Xa/PKUHCKU B Ka4eCcTBOTO My Ha [Ipencenarten
Ha CbBeTa Ha AUPEKTOPUTE, leKIaprparT, 4e cJef; KaTo ca M0JIOKU/IM BCUUKH Pa3yMHU I'PHXKU ca
ce yBepuwJH{, 4e CJAy4asAT e TakbB, 4e HHPOpMaLusATa, CbAbpxaw@a ce B JlokyMeHTa 3a
npejJjaraHUTe LeHHW KHWXKa, JJOKOJKOTO UM € U3BeCTHO, OTToBapsi Ha GakTUTe U He ChAbpiKa
NPOIYCK, KOWTO e BepOsITHO /ja 3acerHe HEWHUs CMUCHJ U JJOKYMeHTa 3a MpejJjlaraHuTe LieHHU
KHIKa CbOTBETCTBA HAa U3UCKBAHHWATA HAa 3aKOHa.

Jexnapanuute no 4wi81, an5 ot 3IIILUK na YneHoBere Ha CbBeTa Ha AUPEKTOpPUTE, Ha
CuetoBoauTesns U Ha OgutopuTe Ha “OnoptioHuTH Bbarapus UHBecTtMbHT" A/l pecTaBasiBaT
HepaszeJsiHa yacT ot [Ipocnekra.

1.3. AEKJIAPALIUA WJIX AOKJIAJ , USTOTBEHU OT AAZEHO JIMLE B KAUECTBOTO MY HA
EKCIIEPT

B HacCcTOoAI KA ,[lOKYMeHT 3a npeajiaraHuTe LEeHHW KHHXXa He Ca BKJIDYEHH JeKJlapalluh WJIH
AOKJIaZi, U3TOTBEHH OT JIMLE, B KAYeCTBOTO MY Ha €KCIIEPT.

1.4. TPETA CTPAHA, U3TOYHUK HA UHOOPMALIUA

B To3u [loKyMeHT 3a IpeAJiaraHydTe I[eHHW KHI)XKAa He e M3IMO0JIBaHA MHPOpMAIUsd OT TPETHU
CTPaHU.
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1.5. IEKJIAPALIUS

HactosuuaTt JoKkyMeHT 3a npeJ/laraHUTe EHHU KHMKA € 0J00PEH C PEIIEHHUE ....veernenne. 2020r. ot
KomucusTa 3a prHaHCOB HAA30p, B KAYECTBOTO My Ha KOMIIETEHTEH OpraH ChIJIaCHO PerslaMeHT
(EC) 2017/1129.

KoMucusaTa 3a ¢uHAHCOB HAJ30p 0400psiBa HacTosuusa JIOKYMEHT 3a mpejJjiaraHuTe IeHHU
KHI)Ka eJIMHCTBEHO aKo oTroBapsl Ha HasoxeHuTe ¢ PersiamenT (EC) 2017/1129 cra"gapTu 3a
I'bJIHOTA, Pa36UPaEMOCT U MOCJIeJ0BATETHOCT.

Ono6peHueTo Ha HactrodlmUs JIOKYMEHT 3a NpejAJaraHuTe IeHHU KHIKA He cJe/iBa Jia ce
pasryex/a KaTo MOTBbPKJEeHHEe Ha KAa4eCTBOTO Ha I[eHHUTE KHWXKA, NMpeJMET Ha HACTOSIIUs
[TpocnexT.

WHBecTuTOpUTE TPsi6Ba caMU Jja MpPELEHT 1ieJIeCbOOPa3HOCTTAa HA UHBECTUIMSATA B I[eHHUTE
KHIDKA.

Hactosamuar JlokyMeHT 3a IleHHU KHWXXKa € HW3rOTBEeH KaTO 4acT OT ONPOCTEeH NPOCHEKT B
cboTBeTCTBUE C WieH 14 ot Pernament (EC) 2017/1129.

11 PUCKOBH ®PAKTOPHU

B PerucrpanioHHUA JOKYMEHT Ca ONMMCAaHU PUCKOBETE, CBbP3aHU C JeMHOoCTTa Ha EMUTeHTa, a B
HacToAmua JIOKYMeHT 3a LeHHUTe KHMXXKa Ca ONHWCAaHU PHUCKOBETE, 3a KOUTO BCEKHU eJUH
UHBECTUTOpP Tpsb6Ba Ja Obje HWHPOpPMHUpAH, Hpedud Ja CTaHe HHBECTUTOP B aKLUMM Ha
JpyxecTBOTO.

WMHBecTULUSATA B aKL}MU € CBbp3aHa C BHUCOKa CTelneH Ha pUcK. OCBEH PUCKOBETeE, CBbP3aHU C
JleHHOCTTa Ha eMHUTeHTa W onucaHu B PerucrpanuoHHusi JokymeHT (Touka III, ctp. 8 u
cJleJIBalllUTe), BCEKHM HHBECTUTOP CJe/iBa Ja O'bJe MHPOPMUPAH U 3a XapaKTepa U clelidpHKaTa
Ha PHCKOBETE, HA KOUTO € U3JIOKEH B KaueCTBOTO CM HAa MHBECTUTOP B aKLUWH, ONUCAHU B
HaCTOSAIIYS JOKYMEHT.

[IEHOBU PUCK

AK1IMMTe, EMUTHUPAHU OT JPY>KeCTBOTO ce TbpryBaT Ha B®B. Ha BTopuuHuUsA nasap LeHaTa Ha
e/lHa [[eHHa KHUra MOXe Ja Ce MPOMEHs JAPAacCTUYHO B MOCOKA YBeJWYeHHEe WM HaMaJleHHeE,
MOHSIKOTa MHOT'0 G'bP30 U HENpeABUMMO. PUCKBT 3a MOTEHLUATHUTE HHBECTUTOPH Ce U3passiBa
B'bB Bb3MOXKHOCTTA /la peaJiu3upar 3aryou B cjie/ICTBHEe Ha Te€3W IPOMEHHU B [IeHUTeE Ha aKLUUTe.

BeposATHOCTTa OT Bb3HMKBaHe Ha TO3U PUCK 3aBHUCH OT OGIIUTE TEeHJEHIMH Ha 1a3apa Ha LleHHU
KHIKa, 06eM’bT Ha CBOGOAHO ThPTryeMH akLuu — T. Hap. ,free-float”, HannureTo Ha npojax6u Ha
3HAUUTEJHH 06eMHM aKLMH, JUICAaTa Ha MHBECTUTOPCKH MHTEpPeC KbM CTpaHaTa U/WIU KbM
KOHKPETHOTO JPY>KeCTBO, KaKTO M JOXOJHOCTTA, KOSITO Ce peaju3upa NpU aJTepHATUBHU
MHBECTHULUU.

JIMKBUJIEH PUCK U PUCKOBE, CBbP3AHU C BBJITAPCKUA ITA3AP HA IEHHU KHUKA

JIMKBUAHUAT PUCK NMPOU3THYA OT HAJMYMETO Ha 3aTpyAHEHUs 3a NMOKyNKa WM Npojaxba Ha
onpe/ieJleHUTe LIeHHU KHMXKa B KpaTKHA CPOKOBe U INIPU MHUHUMAJHU pasxofu. PUCKBT 3a
IIOTEHLIMAJIHUTE aKLMOHEPHU e, Te Ja He yCleAT [a NpoAaZaT B KeJJaHUS MOMEHT BCUYKH WJIH
4acT OT aKLMUTe CH, WJIM Ja Ca NPUHYJEHU Ja 'Y NpojaZaT Ha 3HAYUTEJHO II0-HHUCKA LeHa,
OTKOJIKOTO € TAXHaTa ClpaBeJjiiBa CTOMHOCT WJM INocJeAHa 6opcoBa LeHa. JIMKBUAHOCTTA C
aKLMUTE Ha JIPY>KeCTBOTO 3aBHUCHU U OT JIMKBUJHOCTTA Ha Mas3apa Ha KOWTO Te ce TbpryBar.
[IpeaBua pakTsT, ye Bbarapcka @oujoBa bopca e MamrbK U €1abo JMKBU/EH Ma3ap € Hajlvle
HaJIM4YMe Ha JIMKBU/IEH PUCK Y 10 OTHOLIEHHE HA aKIiMuTe Ha EMuTeHTa.

OCHOBHHUTE PHUCKOBE Mnpea KOUTO Ca U3INMPAaBE€HHW MHBECTUTOPHUTE, NHBECTUPAIIHU Ha 6’bJIFapCKI/IH
KaIllhuTaJIOB Ia3ap Ca CBbP3dHU C U3KJKYUTEJIHO HUCKATA JIMUKBUAHOCT HA I1a3apad, JIMIICATA Ha
AOCTATBYHO ,ZLO6pI/I HHCTPYMEHTH W KOMIIAHHHM 3a HWHBECTHUPaAHEe, KaKTO M JIMIICATA HaA
HHCTPYMEHTH C [AJOCTATb4YHO TIOJIAM 006eM 3a IpHUBJIM4YaHE€ Ha TroJieMHU HWHCTHUTYIHUOHAJIHU
HHBECTUTOPHU. Te3u Cl)aKTOpI/I BJIUAAT HNPAKO Ha CbCTOAHHETO Ha IIa3dpd, OL€EHKaTa Ha
KOMIIAHHUUTE THPryBaHW Ha HEro MU Ca OCHOBHA IIPUYMHA 34 JIMIICA HA MHTEPEC OT CTPpdHA HaA
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MECHU U 4YYXKAEeCTpaHHU HUHCTUTYLMOHAJHU HUHBECTUTOPU KbM Hero. OT jApyra cTpaHa e
Bb3MOXXHO HMHBECTUTOPUTE Ja pa3moJiaraT ¢ No-MaJko UHPopMalusa 3a O'bJrapckusa nasap Ha
IIleHHU KHWXa, OTKOJIKOTO € Ha/IM4Ha 3a JpYKecTBa, ThPryBaHU Ha Jpyrd nasapy Ha IieHHHU
KHMKa. KomucusTa 3a $rHaHCOB HaA30p cJie/id 3a pa3KpUBaHETO HA UHPOPMAILUSA U CIIa3BaHETO
Ha peryJaTUBHUTE CTaHZAPTH Ha OBJIrapcKkys Ha3ap Ha LeHHUM KHHXKA, 3a CIIa3BaHETO Ha
3aKOHMTe M H3JlaBa HapeJOM W yKasaHUs 3a 3aJb/DKEHUSTAa OTHOCHO pa3KpUBaHe Ha
nHopManus, TbProBUsATa C LieHHU KHIXKA U IPYTH BBIPOCH.

PUCK OT HEMU3IIJIAITAHE HA ITUBUJAEHT

3a BCUYKM OOMKHOBEHHM aKLMU € XapaKTepeH PUCKBT OT HECUTYPHOCT NPU IMOJydyaBaHETO Ha
JMBUJIEHT (MPOMEHJIMBOCT B pa3Mepa Ha JAMBHJEHTA) U B 4aCTHOCT HErOBOTO HeM3IJIALlaHe.
Bcsika akiys fjaBa npaBo Ha JUBUJIEHT, Cbpa3MeEPHO C HOMUHAJ/IHATA U CTOMHOCT. PasamepbT Ha
JUBUJEHTA € IPOMEeHJ/IMBa BeJIMUMHA, KOSITO 3aBUCH OT pa3Mepa Ha NeyasbaTa Ha KOMIAHUATA,
M3MeHeHUeTO Ha MapUYHHTe MOTOLM U NPSAKO OT pelleHHeTo 3a paslnpejesieHHe Ha nedanbaTa
oT 061110TO CbOpaHUe Ha aKLMOHEPHUTe.

PUCK OT ITPOMAHA HA PEXXMMA HA JAHBYHO OBJIATAHE HA MHBECTHULMHUTE B UEHHU
KHUKA

KbM gaTtaTa Ha U3roTBsiHE Ha HACTOALLMA AOKYMEHT KalUTa/JloBaTa IMedanba OoT mpojaxoda Ha
aKUMK Ha MyOJWYHM JPY’KecTBa Ha peryaupad masap (mo cmucbaa Ha 152 ot 3[OU) e
HeoGJlaraeMa. PUCKBT OT mNpoMsiHa Ha pexuMa Ha JaHb4yHO o6JaraHe ce CbCTOU BbB
Bb3MOXKHOCTTA Ja 6bJle U3MeHEeH MOCOYeHUs JJaH'bieH CTAaTyT Ha MPUXOAUTE OT LeHHU KHIXKa.
BeposaTHOCTTa 32 HaCTbIIBaHe HAa TO3W PUCK K'bM JaTaTa Ha U3TOTBAHE Ha HACTOSALLUSA JOKYMEHT
e MMHMMaJlHa INpeJBH/J, 3asfBeHaTa IOJUTHKA OT CTpaHa Ha IpPaBUTEJCTBOTO OTHOCHO
CTUMYyJIMpaHe pa3BUTHETO Ha KallUTaJI0BUA Masap.

MHOJIAUMOHEH PUCK

WHBecTUTOpUTE TPsIGBA Aa UMAT NpeABUJ MHGIALMOHHUS PUCK, ThI KaTO TOW BJMse B IOCOKA
HaMaJ/IsiBaHe Ha peasiHaTa [OXOJHOCT Ha TsAXHAaTa HHBeCTHIMA. ToBa ce OCBIECTBSIBA
NOCPe/CTBOM HaMasisiBaHe Ha IOKynaTeJHaTa CHOCOGHOCT Ha MecTHaTa BajyTta (JieB) B
BCJIe/ICTBUE MOBUIIEHHEe Ha OOIOTO LIeHOBO paBHMILe B cTpaHaTa. [Ipe3 mocjefHUTe TOJWHU
TO3W PUCK € CBeJleH [0 MUHUMYM MNpeJBUJ, NMOAAbpKaHETO HAa CPaBHUTEJNHO HUCKO HHMBO Ha
MH}JIaLMsA B CTpaHaTa.

BAJIYTEH PUCK

AxkuuuTe Ha /IpykecTBOTO ca JleHOMUHUPAHU B 6'bJrapcku JieBa. [lopaziu ToBa 3a UHBECTUTOPH,
M3M0JI3BalllM Jpyra BajyTa KaTo pedepeHTHa TakaBa, CblIeCTByBa PHUCK OT IpOMsHA Ha
CbOTHOILEHHWETO Ha O'bJrapcKus JieB CIPSIMO Ta3W BajyTa. Bbarapckusit JjieB € 0O6BBbp3aH C
eBpoTo B cbhoTHoueHHe 1 eBpo: 1.95583 neBa B ycsioBusTa Ha BasyTeH 6opJ. Ha mpakTuka,
BaJIyTHUAT PUCK HAa MHBECTHUTOP BbB BajJyTa pasjiMyHa OT JieBa ce CBeX/Ja /10 TO3U Ha eBpOTO
CIpsIMO Ta3u BaJslyTa, JOTOJIKOBAa JOKOJIKOTO CHUCTeEMaTa Ha BalyTHUs 6opJ B Bbarapus e
cTabuiHa.

PUCK OT PA3BOZHABAHE HA KAITUTAJIA

Puck oT pa3BojiHsBaHe Ha KamuTajla CbLECTBYBa NpU peasu3aliyds Ha MoOcCjae[Balld eMUCUU
aKIMY, B CJIydal 4e eMHUCHOHHATA UM CTOMHOCT € M0-HHCKa OT OaslaHcoBaTa CTOMHOCT Ha eJlHa
aKUUsl NMpeAy YBeJUYEHUMETO Ha KamlvTajla, a Taka Cblo NPH KOHBEpPTHpPaHe B aKLUMU Ha
W3/1a/leHU OOJIMTralluy UM BapaHTH, U NIPHU yIpaXKHsIBaHe Ha ONIUU. JJ0KOJIKOTO YBeJIMYaBaHETO
Ha KanuTaJa lie 6'bJie ype3 Myo/JuyHa eMUCHS U CJle], IOTBbP/IEH MPOCNEKT U I0KOJKOTO 4J. 92,
amnl, 1.2 ot 3IIILK 3a6paHsdBa eMHCHOHHAaTa CTOMHOCT Ha HOBUTE aKIUM Ja € IO0-HHUCKA OT
faJsiaHCcOBaTa CTOMHOCT Ha e/lHAa aKIMs NPeau YBeJIMYEHHEeTO Ha KaluTasla, ako ToOBa HaKbpPHSIBA
MHTEpEeCUTE Ha aKI[MOHEPUTE, TO TO3U PUCK € OTPAHUYEH.

PUCK OT HEYCIIEIHIHO OCBUWECTBABAHE HA IYBJIMYHOTO INPEAJIATAHE HA AKIIMU 3A
YBEJIMYEHUE HA KAITUTAJIA

JluncaTa Ha 3HAYMUTEJIEH HHTEepeC 3a MHBECTHUIIUHU Ha 6'bJ'II‘apCKI/IFI KaIllUTaJIOB IMa3ap, IopaxKaa
PHUCK OT HEYCIIEIIHO OCBhIIECTBABAHE HA HY6JII/I‘-IHOTO npeasjiaraHe Ha akij OT YBEJIMYEHHUETO Ha
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kanuTaJsa. [lybIM4HOTO Mpej/araHe e ce CYUTa 3a YCHEelUlHO NPUKIYNUII0, aKo O'bJAT 3aUCaHU
Y I1aTeHH He no-Masiko oT 500 000 HOBM aKI[MM OT YBeJMYEHHETO Ha KaluTasa. B ciaydal, de
O'bJAT 3alMCaHu Mo-MabK 6pod akuuu oT 500 000 6posi, yBeJUYEeHHETO HA KaldTajJa Ha
“OnoptioHuTu bbiarapus HWHBecTMBHT® A/l e ce cuuTa 3a HeychemHo. B To3u ciayyait
BHECEHUTE OT WHBECTUTOPUTE CYMH, 3ae[JHO C HAYUCJEHUTE OT OaHKaTa JUXBU (aKo UMa
TaKuBa), 1le O6'bJIaT Bb3CTAHOBEHU OT EMUTEHTA 0 NMOCOYEHHUTE B 3asBKUTe GAHKOBU CMETKH
WJIK 110 APYTd GAHKOBU CMETKH, JOMbJHUTEJHO YKAa3aHU OT MHBECTUTOPUTE, B eJHOMeceyeH
CPOK OT MyOGJUYHOTO OMOBECTSIBAHE HA Pe3yJTAaTUTe OT MpejJjaraHeTo. B JleHs Ha nyGJUYHOTO
OTIOBECTSIBAHE Ha pe3yJITaTuTe OT npejasiaraHetTo “OnopTioHUTH bbarapus UuBectMbHT A/l 111e
yBegomu llenTpanHa KoonepatuBHa banka A/l kjioH Magpupg 3a pe3yJitaTta OT NOANKCKATA, Lie
ny6JMKyBa Ha CBOsSITa UHTEPHET CTpPaHUIA U Ha cTpaHunaTta Ha UII ,Kanman“ A/l mokaHa o
JIMIATAa, 3alMCaJu aKLUH, Ch/bpPrKallla YCJIOBUATA U pejia 32 Bp'blllaHe HA HAGpaHUTe CyMHU, U Iiie
3asiBM IIOKaHaTa 3a OIOBECTSIBAHE B TBHProBCKHUS PErUCTbP W 3a Nyb6JHUKyBaHe B
nHpopmanroHHaTa Meus infostock.bg.

PUCK 3A AKUMOHEPHUTE

OCHOBHHSAT PUCK U HECUTYPHOCT 3a aKLiMoHepuTe Ha “OnopTioHUTH Bbarapus UHBecTMBHT" A/l
€ Bb3MOXXHOCTTA MHBECTULIMATA UM B aKIIMM Ha EMHUTeHTa a NOHMXHU CBOSTA CTOMHOCT U /ia He
reHepupa o4akBaHaTa OT TAX Bb3BpalllaeMOCT NOpaJy HaMajsBaHe Ha lLjeHaTa Ha aKLUHUTe WU
Juinca Ha guBujieHTU. C Les orpaHUYaBaHe Ha puUcKa 3a akuuoHepurte, C/l Ha EmMuTenTa ce
CTpeMH [Ja NOAJbp>Ka HUCKM HMBA Ha 3aJJBXKHAJIOCT, eQeKTHBHO ONEepPaTHBHO yIpaBJeHUE U
JuBepcudULMpPaH MHBECTULIMOHEH nopTdeits. U36poeHrTe MepKu croMaraT 3a NOCTUraHe Ha
10-BUCOKa PpUHAHCOBA YCTOMYMBOCT Ha JPY>KeCTBOTO, HO HE MOraT /ia HeyTpaJUu3upaT BCUYKH
PUCKOBE, IPOU3THYALLH OT JeHHOCTTa MY.

1L CBIJECTBEHA UHPOPMALIHUA

3.1.MHTEPEC HA ®U3NYECKUTE U OPUJUYECKHUTE JIMLIA, YHACTBAILU B I[TPEJJIATAHETO

EMUTEHTBHT HAMa I/IHCl)OpMaI_lI/IH 3a y4aCTHd, KOUTO Aa BOAAT A0 KOHCl).HI/IKT Ha MHTEpEeCH Nnpu
peasn3anudaTa Ha eMHUCHUATA.

Hukoe oT mocodyeHuTe B TO3U AOKYMEHT JiMla y4aCTBaJIM B M3rOTBAHETO Ha [[OKYMGHTa 3a
npenyjiaraHuTe EeHHW KHHXXa He IIPUTEXaBa U HAMA HaMEepeHHue Ja I'IpI/I,[LO6I/IBa 3HA4YHUTEJIHO
ydaCTve B KalliTaJla Ha €MHUTEHTd, HUTO HMa 3HAYUTEJIEH NPAK UKW HENPAK MKOHOMHYECKHU
HHTEepeC B EMUTEHTA WJIN € B A'bJITOCPOYHH TbPIrOBCKU OTHOILIEHHA C HEro.

Bb3HarpakZieHHeTo Ha YI'bJIHOMOIIEHHUS] UHBECTUIMOHEH nocpeaHuk ,Kanman” A/l He 3aBucH
OT ycIlexa Ha HaCTOSIOTO Ny6JIMYHO NIpeijiaraHe, a e onpe/ieJIeHO B TBbP/, pa3Mep.

3.2.0b0CHOBKA HA NTPEJJIATAHETO U U3110JI3BAHE HA ITIOCTBIIJIEHHUATA
A) IPUYMHU 3A U3BBPIIBAHE HA [TYBEJIMYHOTO NMPEJAJIATAHE HA UEHHUTE KHUXA

HacTosuioTo ny6n4HO npejjiaraHe Ha akuuu Ha “OnopTioHUTH Bbarapus UaBecTMBHT" A/] ce
M3BBbpIIBA B U3II'bJHEHUE HA pelleHHeTo Ha C'bBeTa Ha AUPEKTOPUTE HA JPYKECTBOTO OT JaTa
16.03.2020r.

[lesrTa Ha HACTOAIOTO My6JIMYHO NpeJIaraHe e CTPYKTypUpaHe Ha MopTdeis 1 peasu3upaHe Ha
H0JIOKUTe/NIeH GUHAHCOB pe3y/ITaT OT HErOBOTO yNpaBJIeHUE, KaTo JAPYKeCTBOTO MpeABKAA
HabpaHUTe Cpe/CTBa Ja 6bJjaT UHBECTUPAHU B LIEHHU KHW)Ka Ha KOMIAHUM, KouTo CbBeTa Ha
JIUPEKTOPUTE CUUTA, Ye Ca C BUCOK MOTEHIMAJ 33 Pa3BUTHE U 6UXa JOTNPUHECTH MOJ0XKHUTETHO,
KaKTO 3a MOCTHUraHe Ha BUCOKA Bb3BP'BLIAEMOCT OT TAX, TAaKa U 3a yCIellHaTa AuBepcuduKaIus
Ha ChbllecTByBalusa noptdeis. YacT oT HabGpaHWUTe CTpeACTBa e ObAAT M3MOJI3BaHU 3a
IpeJiICPOYHO NoracsiBaHe Ha U3/a/leHa eMHUCHsl 06JIUTaliky.

CexTtopuTe, B kKouTO ,,OnopTIOHUTH bbiarapus UHBectMbHT A/l Bb3HaMepsiBa /1a UHBECTHpA Ca:
CEKTOp HEJBWXUMH UMOTH (MHBECTHULHMU B 0QUC MOMEIIEHUS C LIeJ OTAABAHETO UM IOJ HaeM,
KWIMIIHA UMOTH W THProBCKU IJIONIM W BBHB (PUHAHCOBH HHCTPYMEHTH, €MUTHPAHH OT
KOMIIAHUHW B CEKTOpA HAa HEABMKUMHUTE MMOTH); He6AaHKOB PUHAHCOB CEKTOpP; GAHKOB CEKTOP;
CEKTOp eHepreTuka; u Apyrd. OcBeH B As/10BU y4acTus, ,0nopTioHUTH Bbarapus UHBecTMBHT”
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A/l npeaBWXJA U WHBECTULMHM W B J'bJTOBU IeHHU KHWKa. UYneHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE He NPEeABIKAAT KOHKPETHO pasmpe/ieieHHe 10 CEKTOPH WK OTPaHUYEHUs 3a
KOHIIEHTpAIMsTa Ha WHBECTUIIMUTE BbB GUHAHCOBH HWHCTPYMEHTH B €IHO APYKECTBO, HO
MHBECTUIUUTE B €IUH CEKTOP HAMA JAa HajiBuliaBaT 80% oT HabpaHUTE cpe/ICTBa.

B cayyaibt ye eMucusiTa 6b/le 3anucada B wbieH padMep - 4 930 000 /B, HETHUTE MOCTBIJIEHUS
e 6'bJaT B pasmep Ha 4 915 310 siB. JIB., KOUTO NPUOPUTETHO Iiie 6'bIaT HHBECTUPAHU B:

e [IpumobuBaHe Ha IIleHHU KHWKA B KOMIIAHUU OT 6AHKOBUS PHUHAHCOB CEKTOP - 0 2 949
186 nB., mpepcrtaBaaBamu g0 60 % OT cTOMHOCTTA Ha HabpaHUTe B CJeJCTBUE Ha
Ny6JIMYHOTO MpejJjaraHe CpejCTBa NpU CJAEeAHOTO pasnpejiesieHHe Ha WHBECTHULUUTE
cnopes BUJla Ha (PUHAHCOBUTE WHCTPYMEHTH: B [ASAJIOBU LIEHHU KHIKa - 1o 80 %
(2 359 348,80 s1B), B 'bJTOBY IIeHHU KHIXKa - 10 20 % (589 837,20 s1B.);

e [IpumobuBaHe Ha IleHHU KHMKA B KOMIIAaHUHW CB'bP3aHU C IPOMU3BO/ICTBO Ha eJIeKTpUUYecKa
U TOILUINHHA eHeprus- Ao 2 457 655 sB., npeacrapiasBamu a0 50 % OT cTOHHOCTTa Ha
HaOpaHUTe B CJeACTBHe Ha NyOJHMYHOTO TMpejJiaraHe CpeACTBa IMPH CJIEJHOTO
pasnpejesieHMe Ha WHBECTULMUTE Clopej, BUJA Ha (QUHAHCOBUTE HWHCTPYMEHTH: B
JSJIOBU LIeHHU KHKa - 10 20 % (491 531 /1B.), B 'BJIFOBY IIeHHU KHMXKA - 710 80 % (1 966
124 nB);

e [Ipupo6uBaHe Ha I}eHHU KHWXKA B KOMIIAHWM, omnepupawyd B cektop "TpaHcnopt” - 10
2 457 655 aB., npeacraBagaBamy 10 50 % oT cTolHOCTTa HA HabpaHUTe B CJeJCTBHE Ha
Ny6JMYHOTO MpejJjiaraHe CpejCTBa NpU CAeAHOTO paslnpefie/ieHHe Ha WHBECTHULUUTE
criopef, BuJila Ha GUHAHCOBUTE UHCTPYMEHTHU: B JsJIOBU LleHHU KHUXKa - 10 80 % (1 966
124 nB), B ;'bJATOBY LieHHU KHWXKa - 10 20 % (491 5318B.);

e [Ipumo6uBaHe Ha LIEHHHW KHIXAa B KOMIIAHUH OT HeGAHKOBHSI GUHAHCOB CEKTOP - [0
1966 124 nB., npeacraBasaBaiiy A0 40 % oT cToMHOCTTa HAa HAOpaHUTE B CJAEeACTBUE HA
ny6JMYHOTO NpejJjaraHe CpefCcTBa MpPHU CAeJHOTO pa3npejesieHue Ha UHBECTUIIMUTE
criope/; BU/1a Ha GUHAHCOBUTE MHCTPYMEHTH: B JISIJIOBU LIeHHH KHIKa - 10 50 % (983 062
JIB), B 'bJITOBH IJeHHHW KHWXKA - 710 50 % (983 062 11B.);

e [IpupobuBaHe Ha neHHu kHUKa B AJICUL - nol 966 124 aB., npeactaBasBauiy go 40 %
OT CTOMHOCTTA HAa HAOpaHUTE B CJeACTBHE Ha MyOJUYHOTO Mpe/jlaraHe CPeACTBa MpU
C/IeIHOTO pa3mnpejieieHHe HAa WHBECTHIUMTE BUAA HAa QUHAHCOBUTE HUHCTPYMEHTH: B
JSIJIOBU LIeHHU KHMKa - 1o 50 % (983 062 /1B), B A'BJITOBU IIeHHU KHUXKA - 1o 50 % (983
062 nB.);

o [IpumobuBaHe Ha I[eHHW KHM)XAa B KOMIIAHWHU, OTlepUPAIA B CEKTOpPA HAa HEJBUKHUMHTE
UMOTH - A0 1474 593 naB., npeactaBiasaBamiy A0 30 % OT CTOMHOCTTA HA HaOpaHUTE B
c/e/ICTBMe Ha MyOJUYHOTO NpejJsiaraHe CpeJcTBa NPU CJAeJHOTO UM pasnpejie/ieHue
criope/i BUJa Ha (GUHAHCOBUTE WHCTPYMEHTH: B [ASJIOBH I[eHHU KHUXA - J0 50 %,
(737 296,5 n1B.) B A'JTOBY LJleHHU KHWXKA - 710 50 % (737 296,5 nB.);

e [Ipupo6GuBaHe HAa LIEHHU KHKA B KOMIAHUM OT JAPYru ceKtopu - Ao 1228 827,50 sB.,
npejcTaBasaBauiy 1o 25 % oT CTOWHOCTTA Ha HabpaHUTe B CJeACTBUE HA MYyOGJHUYHOTO
npejJaraHe cpefCcTBa pU CAeAHOTO paslpezesieHre Ha UHBECTUIIMUTE COpes BUJA Ha
GUHAHCOBUTE WHCTPYMEHTH: B JSJIOBHM LeHHW KHIKA - Ao 60 % (737 296,50 nB.), B
J'bJITOBU LeHHU KHWKA - 10 40 % (491 531 nB.).

e [lpeacpouHo mbjHOo mnoracsiBadHe a0 207 000 sB. Ha 3agb/DKEHHUS MO O6GJUralMOHHA
eMUcHs (JIUXBa, IVIaBHULA U TAKCH 32 06e3CHU/IBaHe Ha EMUCUSATA) H-AP—3aABKEHHAC Lell
OKOHYATeJIHO HU3KyllyBaHe Ha AbJra - o 4,22 % oT cTOHHOCTTA Ha HabpaHUTe B
CeCTBYe Ha MyOGJUYHOTO MpeasaraHe. [IpeBrieHaTa cyMa BKJIIOUYBA OCBEH Pa3xX0UTe
3a 006paTHO M3KylyBaHe U pa3xoAud KbM lleHTpasieH ngenosutap A/l u Twproeckus
peructTbp 3a obescusBaHe Ha emucusaTa. Kpm 31.03.2020 r. [lpy>kecTBOTO € HU3KYIUJIO
o6patHo 815 6posi cBou ob6uuranuu, kouto npeacrasiasBat 80,30 % or pasmepa Ha
IJIaBHMIIATA Ha eMucHaTa. KbM fJaTaTa Ha HacToAIMUA JOKYMEHT OpOAT HAa 06paTHO
HM3KyIlleHUTe OOJIUTallud He € IMpOMeHeH B cpaBHeHHe ¢ 6posAT kbM 31.03.2020 r.
[IpeacTou fa 6'bJie OTIIpaBeHO MIpeJIOXKeHHe 3a 00paTHO U3KyNyBaHe Ha ocTtaHaanTe 200
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6pos obMrauuy, Kouto npegcrasaasat 19,70 % ot pasMmepa Ha emucusTa. [lnaHupa ce,
cJesl 06paTHOTO M3KymnmyBaHe Ha ocTaHaiuTe 200 6posi 0GMranuy, IbJHUAT pa3Mep Ha
emucusaTa ot 1015 6p. 1a 6'bAe 06€3CUIEH U EMUCHSATA 00JIHUTAI[MH Jla 6'bjie TPeaCPOYHO
noraceHa. [IlpyynHaTa, MOpaju KOSATO A0 MOMeHTa He ca 00e3CUJIeHU HU3KYIeHUTe
06paTHO OGJIMTaIUH, € /Ia Ce 3aMa3u Bbh3MOXKHOCTTA Ha /[py»KecTBOTO OTHOBO /ia TJ1acupa
Ha CBOOOJHHUSA Mas3ap omnpejejeH Opod O6GJHranuyd HNpH HeoOGXOAHUMOCT OT HapUYHU
cpeacTsa.

B cnyyail 4ye emucusTa ObJe 3andcaHa B MUHUMasieH pa3dMep - 725 000 sB., HeTHUTe
NOCThIJIEHUS 1Ie 6bAaT B pa3Mep Ha 710 310 /B., KOUTO MPUOPUTETHO 1ije 6'b/JAT UHBECTHPAHU

B:

[Ipugo6vBaHe Ha IIEHHU KHUXKA B KOMIIAHUU OT GaHKOBUA PUHAHCOB ceKTop - 497 217
JIB., Ipe/icTaBsBaLy 10 70 % OT CTOMHOCTTa Ha HAabpaHUTe B CJeJICTBUE Ha yOJUYHOTO
npejJjaraHe cpeficTBa IMpH CJIeLHOTO paslpe/iesieHHe Ha MHBECTULIMUTE CIIOpeJ, BUa Ha
GUHAHCOBUTE UHCTPYMEHTU: B JsJIOBU LIEHHU KHWXka - 0 90 % (447 495,30 sB.), B
J'bJITOBY IeHHU KHWKa - 710 10 % (49 721,7 nB.);

[Ipug06MBaHe Ha LIEHHU KHIKAa B KOMIIAHWM CB'bP3aHU C MPOU3BOJCTBO Ha eJIeKTpUYecKa
U TOIJIMHHA eHeprus - A0 355 155 sB., npeactasasaBaumu a0 50 % oT cToWHOCTTa Ha
HabpaHWTe B CJAeACTBHE HA MNYyGJWYHOTO TWpeJjlaraHe CpeACcTBa MPHU  CJIEJHOTO
pasnpejesieHMe Ha WHBECTHUIMUTE Cclopej, BUJAa Ha (QUHAHCOBUTE WHCTPYMEHTH: B
JSIJIOBU LleHHU KHUXKa - 1o 20 % (71 031 siB), B A'BJITOBU LieHHU KHUXKa - o 80 % (284
124 nB);

[Ipuzo6rBaHe Ha LieHHU KHUKa B KOMIIaHUMY, ollepupalyy B cektop "TpaHcnopTt”- fo 355
155 snB., npeacraBiaaBanid A0 50 % oT cToHHOCTTAa Ha HabpaHUTe B CJeJCTBHE Ha
Ny6JMYHOTO MNpejJjiaraHe CpejCTBa NpPU CIeAHOTO pasnpejie/ieHHe Ha WHBECTHULUUTE
criope/; BU/la Ha GUHAHCOBHUTE UHCTPYMEHTH: B JsIJIOBU LIeHHU KHIKA - 1o 80 % (284 124
JIB), B I’'bJITOBU LIeHHU KHUXKa - 10 20 % (71 031 xB);

[IpupobrBaHe Ha LleHHW KHW)XXA B KOMIIAHUM OT HeGaHKOBHA (QUHAHCOB CEKTOp - [0
284 124 nB., npeacraBasBauu A0 40 % oT CTOMHOCTTA HA HAaOpaHUTE B CJIEACTBHE Ha
nyb6JMYHOTO TNpejJsaraHe CpejcTBa NpH CAeJHOTO paslpejeseHHe Ha WHBECTULHUTE
cropef BY/la HAa GUHAHCOBUTE UHCTPYMEHTHU: B JSIJIOBU IIeHHU KHWXKa - 10 50 % (142 062
JIB.), B 'bJITOBY LIEHHU KHUXKa - 10 50 % (142 062 n1B.);

[Ipuao6uBaHe Ha eHHU KHUXA B AJICHUL] - no 284 124 nB., npeacrtaBasaBaiu o 40 % ot
CTOMHOCTTA Ha HabpaHWUTe B CJEACTBUE Ha MyOJUYHOTO MpejJaraHe CpejCcTBa IpHU
CeJHOTO pasmnpejie/ieHde Ha WHBECTUIMUTE BUJA HAa (PUHAHCOBUTE WHCTPYMEHTH: B
JS1JIOBU LIeHHU KHUXKa - 1o 50 % (142 062 aB), B A'JITOBU LIeHHU KHUXKA - 1o 50 % (142
062 nB.);

[Ipuo6vMBaHe Ha IIeHHW KHIXKA B KOMIIAHUHY, OTIEPUPAIIU B CEKTOpPA Ha HeJBIXKUMUTE
UMOTH - 70 142 062 siB., mpeacrtaBasBauu A0 20% OT CTOWHOCTTA HA HAaGpaHHUTE B
C/e/ICTBMe Ha MyOGJUYHOTO MpeJJaraHe CpeAcTBa NMPU CJAEJHOTO pasmnpejesieHHe Ha
WHBECTULIMHUTE CIIOpe/] BU/ia Ha UHAHCOBUTE HHCTPYMEHTH: B JISIJIOBU [[eHHU KHIDKA - 10
50 % (71 031 .1B), B A'bJTOBM LieHHU KHUXKA - 710 50 % (71 031.1B.);

[Ilpuo6rBaHe Ha LEHHW KHWXXKAa B KOMIIAHUM OTJAPYTrH cektopu- go 177 577,50 naB.,
npejcTaBasaBauiy 1o 25 % OT CTOMHOCTTAa HAa HabpaHUTe B CJeACTBUE Ha NMYyOGJHUYHOTO
npejJiaraHe CpejcTBa NPH CJAeAHOTO pa3lipejesieHUe Ha MHBECTULIMUTE COpe], BH/Ia Ha
GUHAHCOBUTE WHCTPYMEHTH: B [SJIOBH LIEHHU KHIKA - A0 60 % (106 546,50 n1B.), B
J'bJITOBY IJeHHU KHMKa-710 40%(71 031 nB.).

baHnkoe cekmop

HamepeHusaTa Ha MEHUPKMBHTA Jla U3BbPIIBA HHBECTUIIMU B CEKTOpA Ca B CJIe/CTBUE Ha
HEroBOTO BIXKJaHe, 4ye OaHKOBaTa cucTeMa B bbiarapusa e crabusHa U Jo06pe
dyHKIMOHMpallA A0pHY U B YCJIOBUATA Ha IJl06asHa puHaHcoBa Kpusa. CTabUIHOCTTA U
Jl06poTO PUHAHCOBO CBCTOSIHHME Ha 6GaHKOBAaTa CHCTEMa € OCHUTYPEeHO INOCpeJCTBOM
HaTpynaHu 6ydepu nox ¢popMaTa Ha KallMTaJlH, 3a/JieJleHd NIPOBU3UH U 06111a IUKBUAHOCT
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Ha akTuBuTe. DbiaronmpusiTHo yc/ja0BHe 3a MNOALbp:KaHETO Ha CTAaGUJIHOCTTA e
cbllecTByBaHeTO Ha  @PoHJA 3a rapaHTUpaHe Ha B3eMaHMUATA, KOWTO TrapaHTHUpa
cpefcTBaTa Ha BJIOXKWTeJIATe, U3rpafeHuAT oT BHD MexaHu3bM 3a KpaTKocpodHa
JIUKBUJHOCT - Pe3epBHUAT ob6esneuuTeseH QoHJ, YCJI0OBUATA 3a MNOALBbpXKAaHE Ha
JIMKBUJIHOCT cbriiacHo Hapen6a No 11 Ha BHB, kakTo 1 Ha/uuueTo Ha roJisiM gpuckajieH
pe3epB, KOUTO e eiMH OT HaW-roJieMHUTe B CpaBHeHHe C JpPYTrUTe eBpPONEeHCKH CTPaHHU.
BbirapckuTe 6aHKM ca € 10-A06pH NT0OKa3aTeJU 3a KallUTaJl U IMKBU/AHOCT, B CDAaBHEHHE C
eBpoNeNcKHUTe 6aHKM KaKTO M C HUCKO ChOTHOILLIEHUEe MeXJy OTIYCHAaTUTe KpeJUTH U
NpUBJIeYEHUTE JeN03UTH, KOETO JjaBa OCHOBaHHUE Jla ce CMsTA, UYe UHBECTULMUTE B TAX
1le ca ¢ ,06pa HoOpMa Ha Bb3BP'bIAEMOCT.

Cexkmop EHepeemuka

HamepeHueTo Ha CbBeTa Ha JUPEKTOPUTE € YACT OT UHBECTUIUUTE /a 6'bJJaT HACOYEHU
KbM JApYXKeCTBa pa3BHBAlllM JeWHOCT B CEKTOp eHepreTuka. Makap, ye B MOMEHTa B
CeKTopa Jla Ce OTYMTAT M3BECTHU CbTPECEHUs, HAMEPEHHUATA Ha PBbKOBOACTBOTO Ha
JIPYKeCTBOTO ca C 1ieJ1 [uBepcudUKalus Ha nopTdeia, 32 U3BbPIIBaHe HA UHBECTULIUHU
B TELl, MBEL, BATHpHU IleHTpa/u U KO-TeHepalys Ha 6uomaca. MHBeCTHUIUUTE B
ChbLIECTBYBAllA MNpeANpUATUS 3a MPOU3BOJACTBO Ha 3eJleHa eHeprus ca aTpPaKTUBHU
nopagyd TOBa, 4Ye B bbarapus mnpedepeHHUASHUTE I[eHU 3a U3KyINyBaHe Ha
eJIEKTPOEHEPTUsTa OT Bb30OHOBSIEMU U3TOYHHUIIM Ca KOHCTAHTHU Npe3 IeJIus EPUO Ha
JIOTOBOpUTE 3a 3aJb/DKUTENHO U3KynyBaHe. ToBa rapaHTupa NpPOTHO3UPYEMOCT Ha
NpUXOJUTE U yJeCHsIBa TAXHOTO KpeAuTUpaHe. ToBa e mpejnocTaBKa 3a YCTOWYUBO
pa3BUTHUE Ha CEKTOpa, KOETO B KOMOWHALUA C GJaronpUsiTHUTE NPUPOJHHU YCJIOBUSA U
HUCKWTE OIEepaTUBHU pPa3xXoJy, HMMa HeOO6XOAMMHsS TMOTEeHIMaJ] 3a IMOCTUraHe Ha
YCTOMYUB P'bCT HA IPUXOAWTE U Bb3BPALaEMOCT Ha BJIOXKEHUTE UHBECTHUIIMU.

Cekmop TpaHcnopm

“OnoptioHUTH bBbarapus HWHBecTMbHT” A/l Bb3HaMepsiBa [Ja HAcOYd 4YacT OT
MHBECTULMOHHUS cU nNopTdels KbM 3aKyllyBaHe HA MUHOPUTAPHU [sJI0BE OT
JpY>KecTBa, pasBUBaIlM JeWHOCT B cekTop ,TpaHcrnopT”. B Bbarapus uMa yTBbpAeHU
IIpeBO3BayeCKH KOMIIaHMH, KOUTO OCBILECTBAT Ka4yeCTBEHO NIPeBO31 Ha TEPUTOPUATA Ha
ysana EBpona, pasnosHaBaeMu ca M MOrar Ja ce KOHKypUpaT yCIeIlHO B TO3U NasapeH
cerMeHT. 3a paslIMpeHHe Ha JAeHHOCTTA CU U yBeJM4YaBaHe Ha pa3Mepa Ha NMPUXOJUTE,
Te3W JApPY:KeCcTBa lLie UMaT HYX/Ja OT CBEX KalWTaJl 32 UHBEeCTUpPaHe B HOBU IIPEBO3HU
cpefcTBa M TeXHUKa. B TO3W cMuUCh1 EMHUTEHTBT NpelABWXKJAa Ja HAcOYM 4YacT OT
cpefcTBaTa OT HACTosI[aTa €MHUCHS aKLUMU KbM 3aKylyBaHeTO Ha JsJ0Be OT
TPAaHCIIOPTHU KOMIIAHUH U Jja AOTPUHECE 3a TEXHUS PaCTeX.

He6ankoe puHaHco8 cekKmop

,O0noptioHuTH bbarapus HWHBecTMbHT “AJ| ompejiesisi ceKTopa, B KOWUTO omepupar
Heb6aHKOBUTe GUHAHCOBU WHCTUTYLUH, 332 CPaBHUTEJHO YCTOMYUB B YCJOBUSITA Ha
duHaHCOBa KpH3a, ThU KaTO JApy:KecTBaTa MW3BbpLIBAILU JAEHHOCT B CEKTOpa He
M3lafiHaxa B 3aTpPyJHEHO II0JIO)KeHHWe 10 BpeMe Ha Kpu3aTa M U3II'bJHsBaxa
3a/b/DKEHUATA CU HE3aBUCUMO OT CIaJla Ha CTOMHOCTTA Ha akTuBUTeE. [Ipe3 nocaeguure
roAMHU Cce HaO6J/0JaBa MoAOOpsiBAHE Ha MPEMUWHHS NPHUXOJ MNPU AOGPOBOJHOTO
3/lpaBHO OCUT'YpsiBaHe, )XUBOT03aCTPaXx0BaHeTO U Ipe3acTpaxoBaHeTo. OuakBaHHUATA ca
TeHJleHL|UATa Ha HapacTBaHe Ha HeTHHWTe aKTUBU Ha (QOHJOBETe 3a JON'bJIHUTENHO
NEeHCUOHHO ocurypsiBaie W (oHAOBeTe 3a [JOM'bJIHUTENHOTO 33 b/KATENHO
OCUTypsIBaHe [a Ce 3a//bpKHU.

B He6GaHKOBUS (GWHAHCOB CEKTOP pPBKOBOACTBOTO Ha ,OmnopTOHUTH bbarapus
WuBecTMBHT “A/l npeABIK/Aa APYKECTBOTO /1a NPUI0OUBA JSJIOBE, KOUTO Ije 6'bJaT MO/
HOPMaTHUBHO OMpe/ie/IeHUs1 pa3Mep, 3a KOUTO e He06X0JUMO 0106peHHE OT CbOTBETHUSA
peryJjaTopeH Opras.

» /JIpystcecmea 3a cekiopumu3sayusi HA Hed8uUMCUMU umomu uau ezemarus (AJACHL])

HamepenueTo Ha CbBeTa Ha JUPEKTOPUTE € YACT OT UHBECTUIIMUTE Jla O'bAAT HACOUEHU
KbM aknuu ¥ obsuranuu Ha AJICHUL. A/ICUL] nHBecTHpa MapUYHUTE CPeACTBA, HAbpaHU
ype3 wu3JaBaHe Ha LEeHHU KHWXKA, B HEABWXKMMM HMOTH WJIH BBB B3eMaHUd
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(cekropuTHu3anus Ha HeABUKMMHU MMOTH WM B3eMaHMU:), KaTO He MOraT JAa NpuJo6uBaT
HeJIBKMMH MMOTHU WJIM B3eMaHHUfA, KOUTO ca NpeAMeT Ha npaBeH cnop. [IpegumMcTBO Ha
vHBectunuute B AJICULl e cnennasiHusa 3aKOH, KOWTO perjiaMeHTHpa TAXHaTa JelHOCT,
Ha/IMYUEeTO Ha 6aHKa — JEeNo3UTap U MHOTO cepuo3HaTa peryaanus Ha kosto AJICUL] ca
NO/IJIOXKEHU — JIeMHOCTTA UM ce KOHTpoJiMpa oT KomucusaTa 3a ¢uUHAHCOB HaZ30p U
NpPO3PAaYHOCTTA B TAXHATA AEWHOCT KAaTO MyOJUYHU ApyxKecTBa. Jlpyro npesuMcTBO e
npodecroHaJHOTO UM yrnpaBjienue — AJICUL] ce ynpaB/isiBa OT €KHII OT CIIENHAJIUCTH C
OTHUT B yIpaBJIEHUETO HAa aKTUBHY, IO3HABAIM UHAYCTPUATA U Ma3apa U orpaHUYaBaHETO
Ha pucka 3a uHBectutopute. UuBectunusaTa B AJ[CHULl Hocu nevasni6a mo ABa Ha4YUHA - OT
IpoOMsiHA B IIeHUTe Ha aKUMUTe U nof popmara Ha guBuaeHT. AJJCUL] ca 3agb/okeHH Ja
pasnpeznenaT 90% oT nevasnbaTa KaTo AUBUJEHT. MeHUWIXXKMBHTBT Ha J|py>KecTBOTO
CMsiTa, 4Ye MHBECTULMHUTE B ILeHHUM KHuka Ha AJICUL e mnoaxopsiy HaydH 3a
JuBepcuUIIMPAaHe HA PUCKA MHBECTULIMOHHUS nopTdeil Ha EMuTeHTa.

» Cexkmop Hedsuscumu umomu

UnenoBeTe Ha CbBeTa Ha JUpeKTOopUTe Ha ,OnopTOHUTU Bbiarapus UHBecTMBHT  A/]
npeJBWXKJAT Aa ObJaT HMHBECTHpPAHU CPeJCTBa, KAaKTO B 3aKylyBaHeTO Ha oducy,
TBProBCKU IJIOIIH U KUJIHMILIHKM MMOTH 3a OTJaBaHe 10/, HaeM, Taka U BbB pUHAHCOBU
MHCTPYMEHTH, eMUTHUPAHU OT [Ipy»KeCcTBa, KOUTO NpHTeXaBaT M OTJAaBaT IOJ HaeM
npefuMHO oduc crpajgy (M noMelleHus1), ThProBCKU IJIOWM (MarasuHU) M >KUJIMLLIHU
MMOTH, KOUTO ca C jJobpa eHepruilHa epeKTUBHOCT, TbM KaTO CYMUTa, ye Te HMaT
NOTeHUMa/ 3a pa3BUTHE U  MOXe Ja ObJe INOCTUrHATa JobpaTra HOpMa Ha
Bb3BPBLIAEMOCT Ha BJIOKEHUTE WHBECTHULMH. JIpy>KeCTBOTO CYATA Te3U UHBECTULHMHU 3a
NepCcreKTUBHU U NOpaJid 06CTOSTEJCTBOTO, Y€ JJOXOAHOCTTA OT OTAABAaHETO NOJ HaeM U
3eMe/le/ICKa peHTa ce CTabM/IM3UpaT M [IJIABHO HApacTBaT Npe3 NnocjeAHaTa roj1Ha.

C peJs onmMMHU3MpaHeTO HAa KPAaTKOCPOYHATA JIMKBUAHOCT Ha JAPYKECTBOTO, MEHW/DKMBHTBT Ha
,O0nopTioHUTH Bbbiarapust UuBecTMbHT” A/l Bb3HAMepsiBa Ja MHBECTHPA U B 6AHKOBU JEN03UTH,
LBJTCOBU LIEHHUW KHWXKA, KOJIEKTUBHHU HUHBecTUUMOHHU cxeMu (KHUC) u gpyru noaxopsuiy
MHCTPYMEHTH.

B nocoyeHuTe ceKTOpU: 6GAHKOB CEKTOP U He6GaHKOBU GHHAHCOBU UHCTUTYLUMH PBKOBOACTBOTO
Ha “OnopTtioHuTH Bbarapus UHBectTMbHT A/l npeBuxKAa APYxKECTBOTO Aa NPpUA06UBA Js/I0BE,
KOUTO Le 6'bAaT 0/ HOPMAaTUBHO OIpe/ieJIeHUsl pa3Mep, 3a KOWTO e He0O6X0JUMO 0l00peHre OT
CbOTBETHMS peryaaToOpeH OpraH.

B csiydaii, ye ma3apHaTa CUTyallUsl ce MPOMEHU 3HAYUTENHO, MEHUDKMBHTHT Ha ,,ONOpPTIOHUTH
bbarapus HWuBecTMBbHT A/ mpyd HeOOGXOAWMOCT U CJeJ, pelleHHe Ha KOMIETEHTHHUS
yIpaBUTEJIEH OpraH Ha ApYyXeCTBOTO, MOXe Jla IPEHACOYH CPeCTBAaTa B CEKTOPU Pa3JUYHU OT
M36pOEHUTE MO-TOPE, KAaTO Cl1a3Ba OTPAaHUYEHUETO HUHBECTHUIIMHUTE B eIUH CEKTOP J1a 6'baaT a0 80
% OoT ycnelmiHo HabpaHWUTe B pe3yJTaT Ha HACTOSLIETO NMYOJUYHOTO MpejjaraHe cpeiacTBa. B
JOII'bJIHEHYE TpoLieAypaTa no My6JUYHOTO NpejsaraHe OTHeMa BpeMe W 3aTOBa KOHKPETHOTO
pasnpeesieHHe 10 CEKTOPH He € PUKCUPAHO, OCBEH KATO JIOMYCTUM MAaKCUMYM.

WMHBecTULIMOHHATA CTpaTerus ce U3M'bJHSABA B 3aUMTeJIeH NEPUOJ, OT BpeEMe, KATO KOHKPETHO
M3BbpIIBaHUTE OT /lpy»ecTBOTO MHBECTUIMA W MOMEHTHaTa CTPYyKTypa Ha noprtdeilna e
3aBUCAT OT KOHKpeTHaTa Ma3apHa CpeJa, HaJWYHHUTEe BB3MOXHOCTH 3a HWHBECTHpaHe U
CUTyalUsiTa B KOHKPETHUS I|eJIeBU CEKTOpP, KaTO ca Bb3MOXHH OTKJOHEHUS OT 3a/I0KeHaTa
1jeJieBa CTPYKTypa.

b) OYAKBAHA HETHA CYMA HA TTIPUXOJAUTE OT IIYBJIMYHOTO INPEJJIATAHE

OuakBaHaTa HeTHAa CyMa Ha MPUXOJUTe OT MyOGJHWYHOTO IpejJiaraHe Ha aklUHU e B pa3Mep Ha
4915 310 nB. Ta3u cyma e U34YHCJIEHA, KATO OT MaKCUMaJ/IHUS pa3Mep Ha emucusaTa 4 930 000 sB.
ca M3BaJleHU OYaKBaHWUTE Pa3xo/J{, CBbP3aHU C NMyOJUMYHOTO NpexsaraHe. Tesu npuxojiu e
0'b/IaT M3M0JI3BAaHU 33 U3I'bJIHEHUE HA MHBECTULIMOHHATA CTPATErys Ha JAPYyKeCcTBOTO. B ciayvai,
ye eMHUCHAATA O'bJle 3allKcaHa B MUHMMAJIEH pa3Mep, IPU KOUTO T Lie ce CYUTA ycrnemHa — 725
000 /1B, HETHUTE MOCTbIIEHHUS IIle 6'bJaT B pa3Mep Ha 710 310 sB.

Ha6paHHTe OT U3JaZieHaTa eMHUCHUA CPEeACTBA HAMA [ad CE€ U3I0JI3BAT 3a:
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» TpsSKO WM HeNpsiko TNpuAo6HMBaHe Ha aKTUBH, HM3BbH OOWYaliHaTa JeHHOCT Ha
JIPY?>KECTBOTO;
» (QuUHaHcHUpaHe Ha 00sSBEHM NPUJ0OUBAHUSA Ha JPYyTd GUPMY;
» 3amnoracsiBaHe, HaMaJisiBaHe UJIM 06paTHO U3KyIyBaHe Ha JIbJIT.
3.3.IEKJTAPALIMA 3A OBOPOTHUA KAIIUTAJI

WBan UnueB fAHeB, B KauecTBOTO cM Ha HU3mbiHUTesieH 4yjeH Ha CbBeTa Ha AUPEKTOPUTE, C
MoJnyca cu B Kpas Ha JlokyMeHTa 3a npejJjiaraHWTe LIEHHU KHWXKA, JeKJapupa, ye N0 HeroBo
MHEHHe, OGOPOTHUAT KalUTaJA € JOCTaTbueH 3a MMOKpPUBAaHE HaA HACTOSIIMTE HYXAW Ha
EMmuTenTa.

3.4.KAIIMTAJIN3ATIUA U SBAAJTHKHAJTOCT

[IpeacTtaBeHUTE MO-A0/y U36paHU PUHAHCOBU AaHHU 3a “OnopTioHUTH Bbarapus UHBECTMBHT"
A/l ce ocHOBaBaT Ha ojUTUPaHUs GUHAHCOB OTYET Ha APY*ecTBOTO KbM 31.12.2019r.

Ta6auya 1: Kanumaauzayus u 3adasxcHsaniocm (B X11.J1eBa)
HaunmeHoBaHue 31.12.2019r. \

Cob6CcTBEH KanuTasl 9565
OCcHOBEH KanuTasl 6800
[Ipemuiinu u llesieBU pe3epBu 2403
Hepasmnpepenena nevanoa 106
®dunHaHCOB pe3y/TaT 256
JBJIrOCPOYHU TACUBU 1015
KpaTkocpo4yHu nacusu 11

H3mouHuk: OdumupaH 2oduuwieH puHaHcos omyem Ha “Onopmrwonumu beazapus HHeecmmonm“ A/l kom 31.12.2019e.

Ta6auya 1A: Kanumaauzayus u 3adaexcHsiocm (B XUIL.JieBa)
HanmeHoBaHue 31.12.2019r. \

Co6CcTBEH KanuTasl 9540
OcHOBEH KanuTasl 6800
[Ipemuiinu u llesneBu pesepBu 2403
HepasnpepeneHna neyan6a 106
®PuHaHCOB pe3yaTaT 231
JBbATOCPOYHU NACUBU 1015
KpaTkocpo4Hu nacusu 12

H3moyuHuk: OdumupaH 200uuieH KOHCOUdUpaH guHarcos omyem Ha “Onopmionumu beazapus HHeecmmoum* A/l kem 31.12.20192.

Ta6auya 2: Kanumaauzayus u 3adasxcHsniocm (B X11.J1eBa)
HanmeHoBaHHe 31.03.2020r. |

CobcTBeH KanuTasl 9121
OcHOBEH KanuTasl 6800
[IpeMuitHY U LieJIeBU pe3epBU 2403
HepasnpesesieHa nedan6a 362
®uHaHCOB pe3yaTaT 444
JBbATOCPOYHU NACUBHU 1015
KpaTkocpo4yHu nacusu 17

H3smounuk: Heodumupau mesxcouHen gpuHaHcos omyem Ha “Onopmiwonumu beazapus HHeecmmonm®“ A/l kem 31.03.2020e.
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Ta6auya 2A: Kanumaauzayus u 3adaexcnsiocm (B XUL.JieBa)
HaumeHoOBaHHue 31.03.2020r. \

Co6CTBeH KanuTasl 9080
OcHOBEH KanuTasl 6800
[IpeMuiiHu U LieJIeBU pe3epBU 2403
HepasnpezeseHa nedan6a 337
®PuHaAHCOB pe3y/ITaT -460
JBbATOCPOYHU NACUBHU 1015
KpaTkocpoyHu nacuBu 18

Hsmounuk: Heodumupan medcouHeH KOoHcOaudupaH ¢PuHaHcos omvem Ha  “Onopmiwonumu Bwazapus Hneecmmonm® A/l KoM
31.03.2020e.

JBJIrOCpOYHUTE MACHMBU Ha JPYKECTBOTO ca GOPMHUPAHU OT 3aJbJ/LDKEHHE MO OOJMrallMOHEH
3aeM B pa3mep Ha 1 015 xua. saB., emutupad Ha 17.06.2016r “OnopTioHUTH Bhiarapus
HUuBecTMBHT" A/l e u3aano eMucusi OGMKHOBEHHU, O€3HAJIUYHU, TIOUMEHHH, TJMXBOHOCHU, CPOYHH,
Heobe3leuyeHU, HEKOHBEPTUPYEMH W CBOOOJHO MNPEXBBbpJisieMU KOPNOPAaTUBHU OOJUrallud B
pasmep Ha 1 015 000 (efnH MUJIMOH U NeTHAZECeT XUISAAU) JieBa, pasnpe/eneHd B 1015 6pos
ob6siiranyu ¢ HoMmuHasHa ctoiHocT 1000 JsieBa. CpoyHocTTa Ha eMucHusTa e 60 Mecela ¢ faTa Ha
nazgex 17.06.2021 r., iuxBeH nporeHT - 3 % Ha roauIiiHa 6a3a v epyuo/i Ha JMXBEHO IJIallaHe 6
Mecela. /Ipy>kecTBOTO MMa NpaBO Ja MOracu MpeACcpovyHO LsjaTa WM 4acT OT eMHUCUsSTa Ha
HOMMHAJ/IHaTa CTOMHOCT Ha 06JiMrayuuTe. 3aJ’b/PKEHUETO € HerapaHTUpPaHO U Heobe3mnevyeHo.
KbM fjlaTaTa Ha HaCTOSAIIUSA JOKYMEHT, APY>KECTBOTO € U3BbPIINJIO CeZleM JINXBEHH TJIAL[aHHUS 110
00JIMrallMOHHUSA 3aeM Ha cToHUHOCT 0610 106 575 sea. OTyeTeHU TEKYIIM 3ab/DKEHHUS Ha
JPY’KECTBOTO Ca KbM JIOCTABYHIIM U Ca CBBP3aHU C ONepaTUBHATA AeHHOCT Ha “ONOPTIOHUTH
Bbarapus UuBectMbHT A/l. Te3u 3ab/keHUsI ca HerapaHTHpaHU U Heobe3neyeHu. KbM gatata
Ha HaCTOSIUA AOKYMeHT “OnopTioHUTH Bbbiarapus UHBecTMBHT" A/l HAIMa pyTU rapaHTHUpaHH,
HerapaHTHpaHU, 06e3neYeHH, Heobe3MeueHH, KOCBEHU UJIH YCJIOBHU 33 b/KEHUS

[locoueHUTE 1MO-0Jy OYaKBAaHU MOCTBHIJIEHHWS OT MNOYOJUYHOTO IMpeJjaraHe ule OBbAAT
JOCTAaThUYHU 33 OCBILECTBSIBAHETO Ha MJIAHUPAHUTE B KPATKOCPOYEH IJIaH UHBECTULMU. KbM
HACTOSAIIMS MOMEHT EMUTEHTHT HE Bb3HAMepsiBa Jla M3M0JI3Ba Jpyryd ¢popmu 3a GUHAHCHpPaHE
Ha OCHOBHATa CU JIEHHOCT OCBEH 10 U3KJ/II0YeHHe OAaHKOBU 3aeMU 3a BpEMEHHO Npeo/10JisiBaHe Ha
JIUIICA Ha Cpe/iCTBA 32 UHBECTUPAHE.

V. HH®OPMALJUA OTHOCHO JEHHHUTE KHU>XA, KOUTO LIJE CE IIPE/JTIATAT

4.1.BU/J] Y KJIAC HA IEHHUTE KHHNXKA

[IpeagMeT Ha ny6sanyHo npejsarade ca 3 400 000 6poss 06MKHOBEHH, Ge3HATMYHU, TOMMEHHH,
CBOOOJHO NIpexBbpJsAeMH aKLUM C NpaBO Ha eAUH IJlac OT eMHCHUsTA 3a yBeJM4yaBaHe Ha
KanuTaJja Ha ,OnopTioHuTu bbarapus UEBecTMBHT” A/l

BcHYKHM aKLMM OT HOBaTa eMHCHS Ca OT €JJMH U ChIIU KJIac U JaBaT eHAaKBU MpaBa Ha CBOUTE
IpUTeXaTeau. AKIIMUTE ca OT ChLIUS BUJ, U KJIac, KAKTO Beue U3aJIeHUTe aKLUH OT KaluTaaa Ha
JPY>KeCTBOTO.

ISIN kox: BG1100026092.

AK]_[I/II/ITe me ce npegsarat CcaMo B Peny6ﬂm<a B'I:I[l"apl/lﬂ U HAMa [Ja 6'I)ﬂaT npeaMeT Ha
MEeXAYHapoAHO IpejJjiaraHe.

4.2. BAJIVYTA HA EMUCHUATA HA HIEHHUTE KHUXKA

EMucusra akyuu Ha ,OnoptioHuTd Bbarapus UuBectMbHT” A/l € JeHOMUHHUpPaHA B O'bJITapCKU
sieBa (BGN). HomuHa/iHaTa CTOWHOCT Ha NpeAJjlaraHyTe aknuy e 1 (eiuH) JieB 1 eMHUCUOHHATa UM
cTOMHOCT e 1,45 (eiUH JIeB U YeTUPEJIECET U TeT CTOTUHKHU).
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4.3. JEKJIAPALIUA 3A PEIIEHUATA, 110 CUJIATA HA KOUTO LHEHHUTE KHUWXXA IIE BBbJAT
EMUTHUPAHU

[IpepiaraHyTe aKLIIMM OT YBeJMYEHUETO Ha KanuTaja Ha ,,OnopTioHuTH bbarapusa UHBecTMBHT”
A/l ce nu3gaBaT B U3I'bJIHEHUE Ha pelieHUeTO Ha CbBeTa Ha AUPEKTOPUTE HA JPYKECTBOTO OT
16.03.2020r, B pe3y/ITaT Ha OBJACTSABaHe OT cTpaHa Ha O610To chO6paHue oT Aata 28.06.2018r.

Kanutanst Ha [lpyxecTBoTO ce yBesnyaBa ot 6 800 000 sB., pasnpezeseH B 6 800 000 6pos
OOMKHOBEHU NOMMEHHU Oe3Ha/JMYHHU aKLHMH, BCSKA e/lHA C MPaBO Ha €JMH IJ1ac 1 HOMUHAJIHA
cToiHocT ot no 1 sieB, 1o 10 200 000 sB, upe3 usgaBaHe Ha HOBU 3 400 000 6post MOMMEHHU
Ge3HaJIMYHU aKIMHY, C TPABO Ha €/IMH IJIaCc U HOMUHAJIHA CTOMHOCT 1 JieB ¥ eMUCHOHHA CTOMHOCT
oT 1,45 neBa 3a akuusi. AKo 10 U3THYAHE HA CPOKOBETE 3a 3allMCBaHe Ha HOBUTE aKIHH, Te He
O'bJJAT 3aMMCaHU W3IS0, ChOTBETHO He O'bJIaT HAaNpaBeHU ONpejie/ieHUTe BHOCKH, KallUTalbT
me ObJle yBeJWYeH B pa3Mep, CbOTBETCTBAL, HAa 3alMCAaHUTE aKIUM, HO caMO B cjay4ai, ue
TEXHUAT 0611 6poi e He mo-MabK oT 500 000 6post aKIMK OT HOBATa EMUCHSI.

Ha cBoe 3acemanue ot 18.06.2020 r. CbBeTHT Ha AUPEKTOpHUTE e IpueJ [IpocnekTa 3a MyGJUYHO
npejJiaraHe Ha akyu Ha ,,OnopTioHUTH Bbarapust UnBectMbHT” A/l

KanuTanbT ce yBesMuaBa Mo peia U NpU yca0BUATA Ha WiI. 196, an.l v wi. 194, an.l ot T3, 4.
112 u cnegpamute ot 3IIIIK.

[IpocnekThT 32 MyGJUYHO NpeJiJlaraHe Ha aKIUH, YacT OT KOWTO € HacToAmuAT JJOKyMeHT 3a
npeajlaraHUTe IeHHU KHIDKA, € MOTBBbpJeH oT KoMmucusTa 3a duHAHCOB HaA30p C PerieHue
J\\ LI T.

4.4. OIIMCAHUE HA EBEHTYAJIHU OI'PAHUYEHUA BDHPXY I[IPEXBBHPJIAEMOCTTA HA
HEHHUTE KHNKA

AKUMYTe OT mpeJlaraHaTa €MHUCHSI ca CBOOOJHO MNpPeXBbpJisieMH, IO pen, ONpejesieH OT
pasnopea6uTe Ha 3aKOoHA 3a MyGJUYHO MpeJiJlaraHe Ha I[eHHU KHIKA U HapeJ0uTe 10 HErOBOTO
npuJaraHe, 3aKOHa 3a NasapuTe Ha GUHAHCOBUTe MHCTpyMeHTH, Hapenba N2 38 Ha K®H 3a
W3UCKBAaHUATA KbM JEHHOCTTA HAa WHBECTUIMOHHUTE mocpenHully, [IpaBuinuka Ha BOBb wu
[IpaBusinuKa Ha ,lleHTpanen genosurtap” A/l (LIJ).

[/l peructpupa CcAeJKUTe 3a IMpexXBbpJAHEe Ha aKLUMU OT eMUCHUATA IpU HaJU4Ue Ha
HeoOX0MMHUTE aKIIM{ U TapUYHU CpeJiCTBa, IPU OTCHCTBHE HA APYTrY NPeyKH 3a perucTpayuara
Y aKTyaJIM3upa JAHHUTE B KHUraTa 3a 6e3Ha/IMYHU [leHHU KHIKa Ha eMUTeHTa. [I[pexBbpJIssHETO
Ce CYYTa 3a U3BbPLIEHO OT MOMEHTA Ha perucrpayud Ha chenkara B LI/l. [[paBaTa Ha KynyBaya
Ha aKLUMMU ce yCTaHOBABAT C M3zazeHo oT L/l ymocToBepeHue 3a NpUTeXaBaHU (QUHAHCOBHU
MHCTPYMEHTH WM Jpyr JOKYMeHT 3a perucTpalus C pPaBHOCTOMHO IpPaBHO 3Ha4yeHHUe.
[IpesaBaHeTo Ha OKYMEHTA 3a perMCTpalia U 3al/IallaHeTo Ha IpoJaXkHaTa LjeHa ce U3BbpLIBa
Yype3 MHBEeCTULMOHEH NIOCPeJHUK, Bb3 OCHOBA Ha CKJIOYEH J0r0BOD.

OrpaHuyeHHs BBbpXy CBOOOJHOTO NpexBbpJ/sAHE Ha aKLUUUTe, NPUTEXaBaHU OT KOHKpPeTeH
aKLMOHep, MoraT Ja 60'bJaT HaJloKeHW B CbOTBETCTBHE ChC 3aKOHA 3a 0COOEHUTe 3a/03U (NIpHU
ydpeAsiBaHe Ha 0cCOGeH 3aJior BbpXy akUuuTe), 3aKOHA 3a [JOroBopuTe 3a (GHHAHCOBO
ob6e3nevyeHue (MIpy NpefOCTaBsIHe HA aKIUUTe KaTo GUHAHCOBO oGe3neveHue) u [paxkgaHCcKus
npouecyajeH KoJekc (IpyM HaJjaraHe Ha 3alop BbpPXy aKLHUUTe B 00e3Ne4YUTeSHO WU
M3II'bJIHUTENTHO TPOU3BOJCTBO). [IpeXBbp/sIHETO Ha aKLUHUTE Ce MOAYMHSBA HA NPHUJIOKHUMUTE
W3UCKBaHUA, B T.4. ycraHoBeHute B 3IIMIK, 3[PH, akToBeTe MO NpUIaraHeTO UM,
npaBusHuUTe Ha BOB u ,llenTpaneH aenosutap” A/l

4.5. JAHBYHO OBJIATAHE

AaH'b'{HOTO 3aKOHOJATEJICTBO Ha AbPXKaABATA YJI€HKA Ha MHBECTUTOPA U Ha AbpPXKaBaTa YJI€HKA
Ha y4ypeJsdBaHe Ha eMUTEHTA MOXe Ja OKaxe BJIUAHHE BbPXY IOJIydYaBaHHA OT LIEHHHUTE KHHXKa

JI0XO/I.
JloXo'bT OT aKIMKM MOXKe Jla O'bjle o/, GdopMaTa Ha MOJIOKUTENHA PAa3JUKa MeX/ly TpoJaKHaTa
[leHa U lleHaTa Ha npuao6uBaHe (KanuTaloBa nedasnba), moJ dopMaTa Ha JUBUAEHTH WU IO/

dopmMaTa Ha JIMKBUJALMOHHU [sJIOBe - INpU mpekpaTsaBaHe Ha JpyxectBorto. [lo-mony e
npeJicTaBeHa HHPOpMaIU4 3a 00IIUA PEKHUM Ha JJaHBbYHO 06J1araHe Ha JIOXO/IUTe OT aKIUH.
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EMUTEHTBT noeMa OTTOBOPHOCT 3a YAbPXKAHETO HAa JaHbUU IPHU U3TOYHHUKA.

CowruacHo 4. 38, an.l, 1.2 ot 3/1J®JI c oKOHYaTeeH AAaHBK ce 06JaraT JOXOA4UTe OT JUBUAEHTH
M JIMKBUJIAIIMOHHU [JSJIOBe B IM0JiI3a HAa MECTHU WM YYXJECTpPaHHHU (PU3UYECKU JIUIA OT
U3TOYHUK B Bbjarapuss u MecTHU PU3UUECKHU JIUIA OT U3TOYHUK B yyxk6uHa. Cjiej0BaTEJHO,
JIOX0OWTe, pasmnpeseseHd oT JpyKecTBoTo moj ¢opmMaTa Ha AWUBUJAEHTH W JUKBUAALMOHHH
JSIJIOBE B 110J13a Ha MeCTHU PpU3UYECKH JIUIA, Ce 00J1araT ¢ OKOHYaTeJIeH JaHbK B pa3Mep Ha 5 Ha
cTo.

CobraacHo wi. 13, an.1, 1.3 ot 311D J], He ca obs1araeMu JJOXOAUTE OT pasnopex/aaHe ¢ PUHAHCOBU
HHCTPYMEHTH 10 cMHUCBhJa HA § 1, T. 11 oT gombiaHuTeHUTE pasnopenou Ha 344D J1.

Coraacuo §1, .11 ot AP3JAADJI cienkuTe ¢ J9/10Be U aKIIMU Ha KOJEKTUBHU WHBECTHIIMOHHH
CXeMH W Ha Hal[MOHAJ/IHU MHBECTUIMOHHU POH/I0BE, aKLIMHW U MPaBa, U3BbPILIEHHU HA peryJupaH
masap o CMUCbJa Ha 4. 152 ot 3akoHa 3a masapuTte Ha GUHAHCOBH UHCTPYMEHTH; CKJIIOUEHH
IPYU YCJOBHUATA M IO peJa Ha 0OpPaTHO M3KyNyBaHe OT KOJIEKTHUBHH HWHBECTHIIMOHHHU CXEMH,
JIONyCHAaTH 3a MNyOJMYHO TMpeJjlaraHe B CTpaHaTa WM B Jpyra Ibp)KaBa - 4YJieHKa Ha
EBpomeickua Cbl03, WJIM B JbpKaBa - cTpaHa Mo CmnopasymeHuero 3a EBpomneiickoTo
MKOHOMHYECKO MPOCTPAHCTBO; CKJIOYEHHU NPU YCAOBUATA U 110 peJila Ha 060paTHO U3KyNyBaHe OT
HaIlMOHAJIHU MHBECTHUIUOHHU (OH/IOBE, JOMYCHATH 3a MyO6JUYHO MpejJaraHe B CTpaHATa; 3a
06paTHO U3KYyIyBaHe Ce CMSATA U pas3lpe/ie/IeHUETO Ha MapUYHU CPeJCTBA MPH JIMKBUIAIUA HA
Hal[MOHAJIHU MHBECTUIMOHHU POH/IOBE OT 3aTBOPEH THUII; CKJIIOUEHH NP YCJAOBUSATA U 1O peja
Ha TbProBoO IpejJaraHe 1o rjaBa eJuHajieceTa, pa3ge Il ot 3akoHa 3a My6JMYHOTO NpejJiaraHe
Ha LeHHU KHWXa, UM aHaJIOTUYHU 110 BU/, CEJIKW B Apyra JbpKaBa - 4ieHka Ha EBponeiickus
Cbl03, WIHA B JbpxaBa - cTpaHa no Cnopa3syMeHHeTO 3a EBpONENCKOTO HKOHOMUYECKO
MPOCTPAHCTBO, CE CYMTAT 3a pasnopexjaHe ¢ QUHAHCOBU MHCTPYMEHTH 3a IeJIUTe Ha Wi. 13, asL.
1, 1.3 o 344DJL.

CrnenoBaTe/IHO He ce o6GJsiaraT J0XOJUTe HAa MeCTHHUTe (PU3UYECKU JIUIQ, peaju3upaHu MpU
CAEeJIKM C aKIMU Ha J[py»KeCcTBOTO, KOTaTO Ca M3BBbPIIEHU HA PeryJHpaH Masap Mo CMHUCHhJA HA
152 ot 3I[IPN.

Cowruacho 4. 38, an.1, 1.2 ot 3/1JPJ1 c oKOHYaTeIeH AAaH'BK ce 06J1araT JOXO0AUTe OT AUBUAEHTH
U JIMKBUAAUWOHHH [JdAJIOBE B I10J1I3d Ha MECTHHU WJIN YYyXAECTPAaHHH (l)I/I3I/I‘{ECKI/I Jinga OT
M3TO4YHUK B bbarapus. CiegoBaTesiHo, JOXOIUTe, pa3npe/esneHu oT JpyxecTtBoTo noja popmaTta
Ha JIMBUJIEHTH W JMKBUJAIUOHHU JSJIOBEe B M0JI3a HA YYXKJAECTPaHHU (QU3UYECKU JIMIA, Ce
o6J1araT c OKOHYaTeJIeH JaH'bK B pa3Mep Ha 5 Ha CTo.

CoraacHo 4. 37, anl, .12 ot 3JJ1®JI ¢ okoHUYaTe/ieH JaHbK, HE3aBUCHMO OT 0OCTOSTe/ICTBaTa
no 4. 13, ce obJsaraT J0OXOAUTE HA UyKAEeCTpaHHU GU3HWUYECKH JIMLa OT Npojaxba, 3aMsHa U
JpYyro Bb3Me3JHO TMpexBbpJsAHE Ha aKIuH, [JsJ0Be, KOMIEHCATOPHU UWHCTPYMEHTH,
MHBECTUIMOHHU OGOHOBE U JIpyrd GUHAHCOBY aKTUBH, C U3KJIIOUEHUE Ha JOXOAUTE OT 3aMsIHa 110
wi1. 38, an. 5 ot 3[JAPJI. CrriacHo 4. 37, an.7 He ce objaraT C OKOHYATeJEH JAHDBK JOXOAUTE 10
yi1. 37, anl, ocBobojieHH OT ob6GJjaraHe mo 4wi. 13 W Hayuc/leHU/U3IJATeHU B IMoJi3a Ha
qy)KJeCTpaHHU (PU3UYEeCKH JIMIA, YCTAHOBEHUW 3a JIaHBbYHM LieJId B JbpXKaBa - YiIeHKa Ha
EBponeiickusi cbi03, WJM B Jpyra AbpaBa - 4jJeHKa Ha EBpONeicKOTO HMKOHOMHYECKO
npoctpaHcTBo. O6¢cTOsATE/ACTBATA 1O Wi.37, ajl. 7 ce YIOCTOBepsIBAT Npe/, IJaTelia Ha JA0X0/a C
JIOKyMEeHT, u3JajJleH OT JaHbyHaTa aJJMUHUCTpAllMs Ha [JbpKaBaTa, B KOSITO JIUIETO €
YCTAaHOBEHO 3a JAaHBbYHU IeJIM, W JeKJapamus OT JIUIETO, MPUA00UJI0 J0X0/a, Ye ca HaJUIle
o6cToaTescTBaTa 1o wi. 13 ot 34JDJ1.

CobraacHo wi. 13, an.1, 1.3 ot 311D J1, He ca ob6araeMu JJOXOAUTE OT pasnopex/aaHe ¢ PUHAHCOBU
WHCTPYMEHTH N0 cMUCHJA Ha § 1, T. 11 oT gombaHUTeIHUTE pasnopendu Ha 3P JI. CbraacHo
§1, .11 ot AP3A®PJI caenkuTe ¢ AS/I0BE U aKIIMM Ha KOJEKTUBHY WHBECTHUIIMOHHU CXEMH U Ha
Hal[MOHA/JIHA WHBECTUIIMOHHU (OHOBE, aKI[MM WM NpaBa, U3BBPIIEHHU HA pPeryJupaH masap 1o
cMUCBhJa Ha Wwi. 152 oT 3akoHa 3a masapuTe Ha GUHAHCOBU HMHCTPYMEHTH; CKJIYEHU MpU
yCJAOBUSATAa U MO peJa Ha 0OpaTHO U3KYNyBaHE OT KOJIEKTUBHU WHBECTHULMOHHU CXEMH,
JOMyCHATH 3a MyOJUYHO TMpeJJaraHe B CTpaHaTa WM B JApyra [JbpkaBa - 4JeHKa Ha
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EBpomnelickusi Cbio3, WJIM B JbpxaBa - cTpaHa no CrnopasymenueTro 3a EBpomneiickoTo
MKOHOMMYECKO NPOCTPAHCTBO; CKJIIOYEHH NPU YCI0BUATA U 110 pefia Ha 00paTHO U3KyNyBaHe OT
HallMOHA/JIHU MUHBECTUMLMOHHU (OHJO0Be, JONyCHATHU 3a NMyOJUYHO NpejJsaraHe B CTpaHaTa; 3a
00paTHO M3KyINlyBaHe Ce CMsATa U paslipeje/ieHUeTO Ha NapUYHU CpeACTBa NpH JUKBUJALUSA Ha
HallMOHAJIHU UHBECTULMOHHU QOHJ0Be OT 3aTBOPEH THII; CKJIIOUYEHHU IPHU YCJAOBUATA U IO pesa
Ha TbProBo NpeJJaraHe o rjaBa efuHajeceTa, pasze Il oT 3akoHa 3a ny6JIMYHOTO NpeAJaraHe
Ha IleHHU KHUW>Xa, WM aHaJIOTMYHU N0 BU/, CAEeJIKU B pyra Jbp)KaBa - 4ieHKa Ha EBpomneiickus
Cbl03, WIM B JIbpkaBa - cTpaHa no CnopasyMeHHeTO 3a EBpONEWCKOTO HKOHOMUYECKO
IPOCTPAHCTBO, Ce CYMTAT 3a pasnopexjaHe ¢ pUHAHCOBU UHCTPYMEHTH 3a LieJIMTe Ha 4. 13, aJ.
1, 1.3 o 344DJL.

CiefoBaTe/IHO [OXO4UTe, pealyM3UpaHU IpPU CHeJKU C akUMU Ha /[lpy»ecTBOTO, KOraTto ca
W3BBPUIEHU Ha peryJupaH nasap no cMuchbja Ha 152 ot 3I[IPU, He ce obJsiaraT ¢ AaHBK NpU
M3TOYHHMKA, KOraTo ca HauYMCJeHHU B I0J13a Ha YyXAeCTpaHHO GU3UYEeCKO JIMle, YCTAHOBEHO 3a
JaH'BbYHU LieJIM B J'bpKaBa - YWieHKa Ha EBponelickusa Cbl03 WM B Jpyra JAbp:KaBa - 4JeHKa Ha
EBponeickoTo MKOHOMHUYECKO NPOCTPAHCTRBO.

Korato Jnmero e MeCcTHO Ha JbpxaBa U3BBH EBponeickus cblo3 uiau EBponelckoTo
MKOHOMMUYECKO NPOCTPAHCTBO, My Ce yA'bpKa JaH'bK DU U3TOYHKKA B pazMep Ha 10 Ha cTo.

CobraacHo ui. 27, an.l ot 3KIIO He ce mpu3HaBaT 3a AAaH'bYHU LieJiM NPUXOAM B pe3yJTaT Ha
pasmnpejesieHde Ha [AUBUJEHTU OT MECTHU wWpujddecku Juna. CiefoBaTe/NHO [AOXOLbT,
pasnpegesieH oT Jlpy>KeCTBOTO B M0JiI3a HA MECTHU IOPUJAUYECKU JIUIA He cjaefBa Ja Obhe
BKJIIOYEH NPU 06pa3yBaHe Ha CYETOBOAHUSA Pe3y/TaT 3a JaH'bUHH LeJH.

CoraacHo uia. 194 ot 3KIIO, koraTo MeCTHH KWOPUAWYECKU JMLA pasnpeensiT AUBULEHTHU
(moxoau) B MM0J13a HA MECTHM IOPUJUYECKH JIMIIA, KOUTO He Ca ThbProBIM, BKIIOYUTENHO OOIIMHH,
ce y'bpXKa JaH'bK IPU U3TOYHUKA, KOWTO B OKOHYATeJIEH U € B pa3Mep Ha 5 Ha CTo.

CbriacHo 4. 44 ot 3KIIO npu onpefesisiHe Ha JaHbYHUA PUHAHCOB pe3y/iTaT CYETOBOJHUAT
¢duHaHCOB pe3ysaTaT: 1) ce HaMasIsABa C MevyabaTa OT pa3nopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH
no cmuchbiaa Ha § 1, T. 21 oT gombaHuTesHUTe pasnopendbu Ha 3KIIO, ompesaeneHa Karto
MOJIOXKMTENHA pas3jiMKa MeX/ly NpoJaxKHaTa lleHa M JOKYMEHTaJHO Jl0Ka3aHaTa lleHa Ha
npujo6rvBaHe Ha Te3W (QUHAHCOBU MHCTPYMEHTH, U 2) ce yBeJMYaBa CbC 3arybata OT
pasnopexjaaHe ¢ GUHAHCOBU MHCTPYMEHTU MO CMUCHJA HAa § 1, T. 21 OT AOMBJIHUTESHUTE
pasnopen6ou Ha 3KIIO, onpesesieHa KaTo OTpUllATE/NHA pas3/MKa MexAy NpojAaXkHaTa IieHa U
JIOKyMeHTaJIHO JJ0Ka3aHaTa lieHa Ha NpuJ00rBaHe Ha Te3U GUHAHCOBY UHCTPYMEHTH.

Ceraacuo § 1, 1. 21 ot JAP3KIIO cienkuTe ¢ [s/i0Be U aKIMKU HAa KOJIEKTUBHU WHBECTUIIMOHHHU
CXeMH U Ha Hal[MOHAJIHU MHBECTUIMOHHU POH/I0OBE, aKLIMH U NMTPABA, U3BbPILIEHU HA peryJIMpaH
nasap no cMuchJja Ha 4. 152 ot 3akoHa 3a masapuTe Ha GUHAHCOBU UHCTPYMEHTH; CKJIIOUEHU
IpU YCJOBHUSTA U MO pela Ha 0OpaTHO U3KYNyBaHE OT KOJEKTUBHU WHBECTUIMOHHU CXEMH,
JIOTyCHAaTH 3a MNyO0JWYHO TMpeJjlaraHe B CTpaHaTa WM B Jpyra Ibp)KaBa - 4YJieHKa Ha
EBponeiickusi cbi03, WIM B JAbpkaBa - cTpaHa no Cnopa3dymeHueTo 3a EBpomnelckoTo
MKOHOMHYECKO MPOCTPAHCTBO; CKJIIOYEHHU NP yCJAOBUSATA U N0 peJila Ha 06paTHO U3KYNyBaHe OT
HaI[MOHA/JIHA WHBECTHULIMOHHU GOHO0BE, AOIYCHATH 3a MyOJHWYHO MpeJjlaraHe B CTPaHaTa; 3a
00paTHO U3KyIyBaHe ce CMATA U paslpe/ie/IeHUEeTO Ha MapyUYHU CPeJICTBA NPH JIMKBUIAIUSA Ha
Hal|MOHAJ/JIHU MHBECTUIUOHHU QOHJIOBE OT 3aTBOPEH THUII; CKJIIOUEHU MPHU YCJOBUATA U MO peja
Ha TbProBo IpejJaraHe 1o rjaBa eJJuHajieceTa, pa3je Il oT 3akoHa 3a Ny6JIUYHOTO NpejJaraHe
Ha LIeHHM KHWKa, WK aHaJIOTUYHU N0 BU/| CAEJIKY B Jpyra J'bpKaBa - 4jieHKa Ha EBponelickus
Cbl03, WIHM B JAbpkaBa - cTpaHa no Crnopa3syMeHUeTO 3a EBpONENCKOTO HKOHOMUYECKO
NPOCTPAHCTBO, Ce CYUTAT 3a pasnopex/jaHe ¢ GUHAHCOBU UHCTPYMEHTH 3a 1eJIUTe Ha 4. 44 oT
3KIIO0.

CrnemoBaTe/IHO He ce o6JiaraT J0XOJWTe HAa MECTHUTE IPUAWYECKH JIMIA, peaJru3upaHH MpHU
CAEeJIKM C aKIIMU Ha J[py»KeCTBOTO, KOTaTO Ca M3BBbPIIEHH HA PeryjupaH Masap Mo CMHUCHJIA Ha
152 ot 3I1PN.
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JlansuHo 06/1a2aHe HA YyxcdecmpaHHU pUdUYecKU Auya

CowraacHo 4. 194 ot 3KIIO, koraTo MeCTHM HOpUAMYECKH JUla pasnpefensiT AUBUAEHTH U
JIMKBUJIAIMOHHM /[ISJIOBE B I0JI3a Ha YYXKAECTPAaHHU IOPHAWYECKH JIMIA C U3KJK4YeHHe Ha
Cy4auTe, KOraTo JOXOJUTE Ce pasmnpejesisaT B I0Ji3a Ha JOTOBOpPeH GOHJ|, peaJu3upar ce OT
YYXKJeCTPAaHHO HOPUJUYECKO JIMIle 4Ype3 MsCTO Ha CTONAHCKA JeHHOCT B CTpaHaTa WM ce
pasnpeesAT B 0J13a Ha YyXKAECTPAaHHO IOPUAUYECKO JIMIIE, KOETO € MECTHO JIMIe 3a JaHbYHU
IeJIM Ha JIbpKaBa - 4ieHKa Ha EBpomnelcKHs Cbl03, WIM Ha Jpyra Abp)kaBa - CTpaHa IO
Cnopa3ymMeHHeTO 3a EBponelckoTo HKOHOMHUYECKO MPOCTPAHCTBO (OCBEH B CJIy9anuTe HAa CKPUTO
pasmnpejiesieHHe Ha nedasnba), ce yabpiKa JAHbK NMPU U3TOYHHUKA, KOUTO € OKOHYaTeJieH U € B
pasMep Ha 5 Ha cTo.

CobraacHo 4. 196 ot 3KIIO He ce obJiaraT ¢ JaH'bK IPU U3TOUHUKA JOXOJUTE OT PA3NOpexaHe C
GUHAHCOBY MHCTPYMEHTH 1O CMUCHJAa HA § 1, T. 21 oT fombyHUTeNHUTE pasnopeou Ha 3KII0.

Cowraacuo § 1, 1. 21 ot JP3KIIO cpenkuTe ¢ [s/0Be U aKIMKM Ha KOJEKTUBHU WHBECTUIIMOHHU
CXeMHU W Ha Hal[MOHA/JIHU MHBECTUIMOHHMU POHJIOBE, aKLIMY U IpaBa, U3B'bPILIEHN Ha peryJupaH
nasap no cMucChJa Ha 4. 152 ot 3akoHa 3a masapuTe Ha PUHAHCOBU UHCTPYMEHTHU; CKJIOUYEHU
IpU YCJOBHUSTA U MO pela Ha 00pPaTHO M3KYNyBaHE OT KOJIEKTMBHU HWHBECTUIMOHHU CXEMH,
JOMYyCHATU 3a MyO6JWYHO MpeJJiaraHe B CTpaHaTa WJM B Jpyra [JAbpxKaBa - 4YJieHKa Ha
EBpomelickusi Ccbi03, WIM B [JbpKaBa - cTpaHa Mo CmopasymeHueTo 3a EBpomeiickoTo
HKOHOMHUYECKO MPOCTPAHCTBO; CK/IOYEHHU MPHU YCJAOBUATA U 10 peJla Ha 06paTHO U3KYIyBaHE OT
Hal[MOHA/JIHU WHBECTULMOHHHU (OHJO0BE, AOMYCHATH 3a MyOJHUYHO MpeJjlaraHe B CTPaHaTa; 3a
06paTHO M3KyIyBaHe ce CMSTAa U pasNpefe/ieHHeTO Ha MapUYHU Cpe/CTBA MPU JIMKBUAL U Ha
HAIlMOHAJIHU UHBECTUIIMOHHU QOH/0BE OT 3aTBOPEH THII; CKJIKYEHU IPH YCAOBUATA U MO pesa
Ha TbProBO Ipe/jJsaraHe 1o rjaBa eJJuHajieceTa, pasje Il oT 3akoHa 3a My6JUYHOTO NpejJaraHe
Ha LIeHHU KHWXa , UJIM aHaJIOTUYHU 10 BU/, CAEJIKU B Jpyra J'bp>KaBa - 4ieHKa Ha EBponenckus
Cbl03, WIM B JbpxaBa - cTpaHa no CmnopasyMeHueTo 3a EBpomneickoTO HKOHOMHYECKO
NPOCTPAHCTBO, Ce CUUTAT 3a pasnopexgaHe ¢ PUHAHCOBU MHCTPYMEHTH 3a LieJIMTe Ha 4. 196 ot
3KIIO.

CieoBaTesIHO He ce 06JIaraT J0X0/JUTe HA YYXKJAECTPAaHHUTE IOPUAUIECKH JIUIA, peaTu3upaHu
IpH C/IeJKH C aKIIMK Ha Jlpy»KecTBOTO, KOraTo ca U3BbPIIEHN HA PEryJUpaH masap 1mno CMUChaa
Ha 152 ot 3[1DU.

KoraTo B saHbp4Ha cnoroz6a Wiu B APYT MeXAyHapo/eH Aorosop, patudunupan ot Peny6rka
Bbirapus, o6Hapo/iBaH U BJISA3'bJI B CUJIA, Ce ChbpXaT pa3nope6y, pa3/IM4HU OT pa3nopeabUTe
Ha TO3U 3aKOH, IpUJIaraT ce pa3nopesbuTe Ha CbOTBETHATA JaH'byHa CNOro/6a UM J0roBop.

4.6. [IPEAJIOXKUTEJL: JIMLE, KOETO UCKA JOITYCKAHE HA HEHHUTE KHHXKA /10 ThPT'OBUA

AK]_[I/II/ITe OT YBEJIMYEHHUETO Ha KalluTaJsia Ce npeasarat OT IZ[]:)y)l*(eCTBOTO KaTO TeXeH €MHUTEHT,
IIpH yCJIOBHUATA HA I'bPBUYHO I'IY6JII/I‘{HO npenJjaraHe. He e HaJipge npeajoxuTes, pa3jindeH OT
EMuTeHTa, HUTO APyro Jjivie, KoeTo UCKa AOITYCKAHE Ha HEHHUTEe KHHUXKa O TbProBUA.

4.7. OIITMCAHUE HA IIPABATA, OTHACAINMW CE A0 LOEHHUTE KHHWXXA, BKJIIOYUTEJIHO
BCAKAKBH OI'PAHUYEHUA HA TE3U IIPABA U ITPOLEAYPA 3A YIIPAXXHABAHETO HA TE3HU
[IPABA

Bcsika aknus aBa nmpaBo Ha eAiMH ruac B O610To chbb6paHue, KAKTO U PaBO HA AUBUEHT W HA
JIMKBUJAIMOHEH JslJI, Cbpa3MePHHU C HOMUHAJ/JIHATa CTOMHOCT Ha aKLUSTa.

[Ipaso Ha dusudeHm

- dukcuparHama dama/damu Ha KOUMO 83HUKBA NPABOMO

[IpaBoTO Aa moJsiydyaT AMBHJEHT MMAT JIMIATA, BIUCAaHU B lleHTpasiHUA Jleno3uTap Ha IleHHU
KHI)Ka KaToO TaKWBA C MPaBO HA AWBUJEHT Ha 14-us geH ciefn neHs Ha 06moTo chbOpaHHe, Ha
KOETO € B3eTO pellleHUe 3a pasnpejie/ieHde Ha nevyanbaTta. JIpy>KecTBOTO e AJbXKHO /1a OCUTYpU
M3IJallaHeTO Ha aKLUOHEepPUTe Ha IJIaCyBaHUsSI Ha obLOTO ChbOpaHUe AWBUAEHT B 60-JHEBEH
CpOK OT MpoOBexJaHeTo My. Pa3xoauTe Mo H3MJalllaHETO Ha JUBHUJEHTA Cca 3a CMeTKa Ha
JAPY>KeCTBOTO.
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- CPOK HA 8a/UJHOCM HA hpasomo Ha dusudeHm u HpopMayus 3a Jauyemo, 0bsaa200emegncmsaHo
c/s1ed usmu4daHe Ha eaaudHocmma

JlinaTa, moJi3Bally ce OT MPABOTO HA AUBUJIEHT, MOTaT Ja YIPaXKHAT TOBA MPaBO [0 M3TUYAHe Ha
0o61us 5-roAuilieH [JaBHOCTEH CpPOK, CJeJi KOETO NpPaBOTO Ce TMoraciBa U HeNoJy4yeHUTe
JUBUJIEHTH OCTaBaT B J|py»KeCcTBOTO.

- 02paHu4eHus 8ypxy dusudeHmume u npoyedypu 3a hpumexcameaume, KOUMmMo ca 4yxrcdecmpaHHu
Auya
[losnTHKaTa Ha APY>KECTBOTO IO OTHOLIEHHWE HA JUBHUAECHTUTE HE NIPpeABHUXK/Ja OPAHUYEHUA 3a

JUBUJEHTH 3a Jivuarta, kouto cbraacHo T3 wu 3IIILUK wumat npaBo Ha auBuzeHT. He ca
npeaBUJIeHU CIIENUAJTHU PAa3Nope 61 OTHOCHO YyKAeCTPaHHUTE JIUIIA.

-npouyeHmesm Ha dusudeHma u/au _Mmemodsm 3d He2080Mo _U34ucaiaedHe, nepuoduvyHocm U
ecmecmeo Ha hJauaHuama — ¢ HampynsaHe u/au 6e3 HampynsaHe

,OnopTioHuTH bbarapus HWHBecTMBHT” A/l He e M3IIAIlAJI0 AWUBUJEHTH A0 MoMeHTa. [lo
npejuioxkeHue Ha CbBeTa Ha JupekTopuTe, OO6IOTO ChbOpaHHe B3eMa pellleHHe OTHOCHO
HM34MCJIsIBaHE pa3Mepa Ha JUBU/IEHTA.

IIpaso Ha 2aac

Bcsika akius JaBa npaBo Ha ejuH riac B O610To cbbpaHue Ha akuoHepuTe. [I[paBoTo Ha rJiac B
06u10TO ChbOpPaHUe Bb3HUKBA C MBbJIHOTO U3IMJalllaHe HAa EMUCHOHHATA CTOMHOCT Ha BCsKa aKLUs
Y cJieJ, BIMCBAaHE Ha BCSIKO CbOTBETHO YBeJMUEHHME Ha KanuTaJja. [I[paBoTo Ha r/iac ce ynpakHsiBa
OT JIML|aTa, BIXCAaHW KaTO TaKKWBa C IPABO Ha IJIac B peructpuTe Ha LleHTpasiHug feno3uTap KaTo
akuuoHepu 14 gHU npeAy AaTaTa Ha 0610TO CbOpaHue. Pasnopex/jaHeTo ¢ 6e3Ha/JTUYHU aKLUU
ce U3BBpIIBA MO pefa U npu yciaoBusaTa Ha 3K u uma pelicTBUe OT perucrpauusiTa Ha
pasnopexzgaHeto B LlleHTpaseH pgeno3sutap. Bcekn akuuvoHep MoXKe Ja ce pasnopexza
HeOoTpaHUYEHO U CBOGO/IHO C aKI[UUTE CU B IPYKECTBOTO.

[Ipasa Ha npeumyujecmeeHo U3KyhysaHe npu nped.oxceHue 3d 3anUCB8AHE HA YeHHU KHUMCA Om
csuusd Kaac

AK]_[I/IOHepI/ITe Ha JPYyXEeCTBOTO MMAT IIPABO HA NNpeANOYNUTATE/IHO l'IpI/I,L[O6I/IBaHe Ha HOBH aKIIUHU
IIPpH yBe€JINYdBaHe Ha KalluTaJla CbC CbUIUA KJIAC aKIUH.

[Ipaso Ha 05,1 om neyasbama HA emMumeHmd

YcraBbT Ha [lpyKecTBOTO He NpeJBUK/AA IPAaBO Ha JsJ1 OT NevyasnbaTa, pa3/ifiHoO OT OMKUCAHOTO
I0-TOpe B Ta3u T. 4.7 NpaBo HA JUBUJEHT.

[Ipaso Ha AuKkeudayuoHeH 051/

Bcsika akius jaBa paBo Ha JIMKBU/ALMOHEH [islJl, Cbpa3MepHO C HOMMHAJIHATa i cToiHoCT. ToBa
IpaBO Bb3HUKBA, B CAy4Yad 4e NMPH JUKBUAALHMS Ha JIPYKECTBOTO CJeJ, yAOBJIETBOpsiBaHE Ha
NPETEeHIIMMTe Ha BCUYKH KPEAUTOPH € OCTAHAJI0 HMYIIEeCTBO 3a pasnpefessiHe MeXAy
aKIMOHEepHUTE U J10 pa3Mepa Ha TOBA UMYILECTBO.

Kaaysu 3a obpamHo uskynysaHe

CpryiacHoO ycTaBa, APY>KeCTBOTO MOXe Jla M3KyNM COOCTBEHM aKLMY Bb3 OCHOBA Ha pelleHHe Ha
061[0TO CbOpaHMe Ha aKLHUOHEPHUTE, B3eTO C MHO3UHCTBO OT MpeACTABEHUTE aKIUHW U B
CbOTBETCTBME C U3UCKBAHUATA Ha 3aKOHA U NpeABUJEHUA B Hero peJ. [pyXecTBOTO MoOxe Ja
npuAo61Ba Npes e/jHa KaJleHJapHa ro/ijMHa noBeyve OT 3 Ha CTO COGCTBEHU aKLMM C IPABO Ha IJ1ac
B CJly4auTe Ha HaMaJIsiBaHe Ha KalMUTaJsa 4pe3 00e3CU/IBaHe Ha aKLUMU U 00paTHO U3KyNyBaHe
caMo MpHU yCJAOBUSITA U M0 peJia Ha TbProBo npejiarase no 4i. 1496 ot 3IILK

Kaxaysu 3a koHeepmupaHe

B ycTraBa Ha Apy»KeCcTBOTO B CPOK A0 5 roauuu ot gara 28.06.2018r., CbBeTHT HA AUPEKTOPUTE
MO’Ke /la IpyMeMa pellleHHs 3a yBeJiMyaBaHe Ha KaluTasa Ha APY>KeCTBOTO /0 061 HOMHHaJIeH
pasmep ot 70 000 000 (cepemaeceT Mu/IMOHA) JieBa 4Ype3 HM3/laBaHe HAa HOBU OGe3HATMYHU
NOMMEeHHHU aKuuy, py ycaoBusaTa Ha 3IITLK, BK/IIOUUTENHO U C LieJ1 OCUTypsiBaHe Ha IpaBaTa Ha
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NpUTEXKATeJNUTEe HA KOHBEPTUPYEMH OOJMraliMu Jla ce MpPeRbpPHAT B akLMU. B perieHueTo mo
npeaxoAHOTO wu3pedyeHUe, CbBETHT Ha JAUPEKTOPUTE ONpeAessd pasMepa U LeJUTe Ha
yBeJIMUeHHeTo, 6posi ¥ BHUAA HAa HOBHUTEe aKIUH, NIpaBaTa U NMPHUBHUJIETHHUTE IO TAX; CPOKA U
yCJI0BUSTA 3a NMPEXBbPJIsIHE HA MpaBaTa Mo CMUChJA Ha JOMbJHUTENHA pasnopenbda 1, T.3 oT
3IIILK, uspgageHy cpeuly CbUleCTBYBaUIUTE aKLUU; yCJOBHUATA M CPOKa 3a 3allMCBAaHETO Ha
HOBUTE aKIUH; pa3Mepa Ha eMHCUOHHATa CTOMHOCT U YCJOBUSATA U CpPOKa 3a 3alljIalllaHeTO H;
MHBECTUIIMOHHHS TOCPEeJHUK Ha KOMTO Ce Bb3Jjlara M3rOTBSAHETO Ha MPOCIEKT 3a MyOGJUYHO
npejJjiaraHe Ha akLMHTE OT YBEJWYEHUETO Ha KalMUTa/la U OCHIIECTBIBAHETO HA MO/MUCKATA;
GaHKaTa, B KOSITO Ce OTKpUE HabupaTesHATa CMETKA, M0 KOSATO Ja O'bJie BHECEHA eMHUCUOHHATa
CTOMHOCT Ha 3alMCaHUTe aKLUMU OT YBEJWUYEHHWETO Ha KaluTaja; NpPpU KOHBEHTHpaHe Ha
o6/siMraliii B aKIMU - KOHKpeTHU3Upa pejfla 32 KOHBEHTHpPaHe M I0COYBA aKTyaJu3upaHa
KOHBEPCUOHHA I[eHa Ha aKlMsl, CboOpa3HO YCA0BUATA HA 0OJIUTAlMOHHUS 3a€M; KaKTO U BCUUKHU
JpyTry napaMeTpPH U 06CTOSTEJICTBA, NPeABUAEeHN B HOPMAaTHBHUTE aKTOBE U/WJIH Heo6XO0AUMH
3a OCBIIECTBSIBAHETO HA ChOTBETHOTO YBe/JIMYEeHHEe Ha KanuTasa. [IpeBpblllaHeTO Ha 00JIHUTaI[UH
B aKI[UM Ce U3BBPIIBA CJeJ pellleHHe 3a yBeJIMuaBaHe Ha KanuTasa Ha JIpy»KeCcTBOTO, IPUETO OT
06110TO CHOpPaHUE Ha aKIMOHepUTe WiK oT CbBeTa Ha JIUPEKTOPUTE MO peja Ha Wi 7, al. 1 oT
YcraBa, npu cna3BaHe Ha U3UCKBAHUSATA HA JIeHCTBAIOTO 3aKOHOATEJICTBO.

Jlons/1HUMe/IHU hpasa HA aKYuoHepume

MaiayuHcmeeHu npaea Ha akyuoHepume, ce24dcHO 41. 118 om 3IIILK:

Jlvna, npuTexaBaliy 3ae/HO WJIM NMOOT/AEeJHO Hal-MaJKoO 5 Ha CTO OT KalWTaja Ha MyOGJMYHO
JIPY>KeCcTBO, IpY 6e3/elicTBYe HA YIPaBUTEJHUTE My OpPTraHH, KOeTo 3acTpallaBa UHTepecuTe Ha
JPY>KeCTBOTO, MOTaT Ja NpejsABAT NpeJ CbJa UCKOBETe Ha JAPYKEeCTBOTO Cpelly TPeTH JIMLA.
KaTo cTpana mo gesoto ce mpusoBaBa U Apy:ecTBOTO. JlMua, NpuUTexaBalld 3aeJHO WU
NOOT/Ee/IHO Hall-MaJIKO 5 Ha CTO OT KallKiTasla Ha My6JIUYHO JPY>KeCTBO Morart:

1. Jla npeaBAT UCK NpeJ, OKPBKHUA ChJ N0 ceJJaJvILeTO Ha /JlpyKecTBOTO 3a 0bOe3leTeHHe Ha
BpeAu, NpUUYUHEeHHM Ha /JpyKecTBOTO OT JAeHCTBUS WAM 6e3[eldCTBUS Ha 4YJieHOBeTe Ha
yIpaBUTEJHUTE U KOHTPOJIHUTE OPTaHU U Ha NPOKYPUCTUTE Ha [lpy>KeCTBOTO;

2. la uckat oT 06IIOTO Cb6paHHE WM OT OKPBXKHHUS CbJ] Ha3HAYaBaHETO Ha KOHTPOJIbOPH,
KOHTO /la MPOBEPSAT LisllaTa CYETOBOHA JOKyMEeHTal[Msl Ha [Jpy»KeCTBOTO U Jja U3TOTBSAT JOKJIa/
3a KOHCTaTalLlUUTeE CH;

3. Jla McKaT OT OKpPBXKHHUS CbJl CBUKBaHe Ha 06110 CbOpaHWe HWJIM OBJIACTsBaHEe Ha TeXeH
npeJiCTaBUTeJ /]Ja CBUKA 06110 ChbOpaHUe M0 OMpe/iesieH OT TAX JIHEBEH peji;

4. Jla uckaT BKJIIOYBAHETO Ha BBIIPOCH U Jia NIpejjaraT pelleHUs 110 Beye BK/AYEHU BBIIPOCH B
JIHEBHUS peJi Ha 061[0TO cCbOpaHUe Mo peja Ha 4. 223a oT T'bproBCcKHUs 3aKOH.

5. llpaBoTo mo T. 4 He ce mpuJara, KOraTo B JJHEBHUSA peJi HA 06L[0TO ChbOpaHHWe € BK/IYeHa
TOUYKa, YUUTO NpeJMeT e B3eMaHe Ha pelleHUe o 4. 114, an. 1. Jlunarta o 4. 114, an. 1 aamar
NpaBo [a BKJIIOUYBAT B JJHEBHHUS peJi Ha 0010TO ChOpaHUe HOBU TOYKH 33 B3eMaHe Ha pelleHHe
mo 4. 114, an. 1.

AKyuoHepume Ha dpyxcecmeomo umam U npaeo u:
1. /la nosiy4aBaT NUCMEHUTE MaTepHaJIH, CBbP3aHU C IHeBHUsA pes Ha O610TO ChbOpaHUE;

2. Ha 06uioTo chbpaHve Aa MOUWCKAT W Jia MoJy4aT WHGOpPMaLHs OTHOCHO HKOHOMHYECKOTO H
GUHAHCOBO CBCTOSTHWE M T'bPTroBCKaTa AeWHOCT Ha J|py)KeCTBOTO, HE3aBHUCHMO JAJIM TOBa €
CB'bP3aHO C 005IBeHUS JJHEBEH pe/l;

3. /la ymbJIHOMOIIAT MUCMEHO APYTO JIMIIE JIa TH NpeAcTaB/ssBa Ha 06110TO ChOpaHue;

4. an/I yBeJIndaBaHe Ha KallkiTaJla Ha APYyXXeCTBOTO Ja HpI/IAO6I/IHT dKIIUH, CbOTBETCTBAILIK HA
TEeXHHA O4J1 B KalluTaJla Ipear YBEeJINYEHHETO;

5. HpI/I I[IOHUCKBAHE 1a UM Ce IPeACTABAT NPOTOKOJIUTE OT OCAwu MPUJIOKEHHUATA KbM THAX;

6. Ha npyru npasa, 10cOYeHH B 3aKOHA WJIM B YcTaBa Ha /Jlpy»xecTBOTO.
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HQGGO Haydyacmue 8 yee/qiu4YyeHuemo Ha kanuma.nia

[Ipu yBesiMyeHMe Ha KanuTaja Ha JIpykecTBOTO BCEKH aKI[MOHEP MMa NpaBo Ja Npujo6ue 4acT
OT aKLMUTe OT BCsKa JAOM'bJHUTENHA €EMUCHS, KOATO CbOTBETCTBA HAa HErOBUA JJ B KallUTaJa
npeu ygeandeHueto. Y. 194, an4 u Yn.196,an.3 ot TbproBckus 3aKOH He ce NpUJIarar;

[IpaBo Jla yyacTBaT B yBEJUYEHUETO UMAT JIMIATA, NPUA0OUIMN aKIUM Hal-KbCHO 14 AHU cien
JaTaTa Ha peleHHeTo Ha 06I10TO CbOpaHue 3a YBeJIMYaBaHe Ha KallMTaJlla, a KoraTo peleHueTo
3a YyBeJIMYEHHUETO Ha KaluTaJlla ce B3eMa OT YIPaBUTEJHUS OpraH — JIMIATA, NPUJ00HUIN aKI[UU
Hal-K'bCHO 7 JHU CJeJ| AaTaTa Ha ONOBECTsBaHE Ha ChOOIEHUETO 3a NyOJUYHO Npeasarade mno
wi1. 92a ot 3IIIILK.

[Ipy yBesinyaBaHe Ha KanuTasjaa Ha [lpy»>kecTBOTO Upes3 3allMCBaHe Ha aKLMM Ce U3aBaT Ipasa Mo
cMuchbiaa Ha §1, T. 3 ot JombanuTtennute pasnopenou Ha 3IIILK. Cpely Bcsika cblijecTByBalla
aKLUsA ce U3/aBa efHO NpaBo. CbOTHOLIEHUETO MeXAY M3/Jja/leHHuTe NpaBa U elHa HOBa aKL s ce
onpe/iesid B pellleHUeTO 3a yBeJIMyaBaHe Ha KanuTaJja.

4.8. JEKJIAPAIMA OTHOCHO CBIIECTBYBAHETO HA TIIPUJIOZKMUMO 3A EMUWTEHTA
HAIIMOHAJTHO 3AKOHOZATEJICTBO, YPEXJIAILIO TbBPIOBUTE IPEAJIOXKEHUA, KOETO
MOXXE EBEHTYAJIHO 1A OCYETHU TE3U T'bPI'OBU ITPEJAJIOKEHHNA

B Bbirapus cblecTByBa HallMOHAJHO 3aKOHO/JATEJCTBO OTHOCHO ThPrOBUTE NMpeJIOXKEeHHs, a
nuMmeHHo 3IITILHK.

HpaBaTa " 3ab/DKEHHUATA Ha dAKIMOHEPUTE B Cﬂy‘{aﬁ Ha 3ab/DKUTEJIHO TbProBO MpeajioKeHue
Ca KaKTo cjeaBa:

CobryacHo 4. 149 ot 3IIIILK suie, koeTo npugo6ue NpsKo UK Ype3 CBbP3aHU JIUIA IOBeYEe OT
eJlHa TpeTa OT IJIacOBeTe B 001LOTO CbOpaHUe Ha MyOGJUYHO APY>KECTBO, B KOETO HIMaA JIULE WU
JILA, MPUTEXaBalllM NPSKO WM Ype3 CBbp3aHU JuLa Haj 50 Ha CTO OT IJacoBeTe B OOILOTO
cbbpaHue, e OJBXHO B CpoK 14 AHU OT NpUJ0O6MBAHETO, CbOTBETHO B e€JHOMeCeYeH CPOK OT
BIMCBAaHETO B T'bPrOBCKHSl PETUCTHD Ha NMpeobpa3dyBaHETO UM HaMassiBaHETO Ha KamuTaJa,
KOraTo IpeMHHaBaHETO Ha Ipara e B pe3yJTaT Ha Npeob6pa3yBaHe WJIM B pe3yJaTaT Ha
o6e3cuyiBaHe Ha akKIuu: 1) Jla perucTpupa B KOMuUcHusaTa cbrjacHo 4i. 151 ot 3IIMLK TBproso
npeasoKeHue KbM OCTAHAJIUTE aKLMOHEPH C MPaBO Ha IJac 3a 3aKylyBaHe Ha TEXHUTE aKIUU
Y/WJY 332 3aMsiHAaTa UM C aKLIMY, KOUTO Lie 6'bJaT U34a/leHU OT NPeAJI0KUTENIS 3a Ta3! 1ieJl, UIU
2) Jla 1pexBbpJIM HE0O6X0AUMHUS OGpPOM aKIMH, TaKa de Jja MpPUTeXaBa MPsSKO UM Ype3 CBbP3aHU
JIUIIA 0-MaJIKO OT e€/lHa TPeTa OT IJIacoBeTe B 06110TO ChbOpaHUe Ha JPYKeCTBOTO.

3ab/KEHUETO 3a MyOJIMKYBaHe Ha ThProBO MpeJJIOKEHHWE Bb3HHMKBA M 3a JIMIE, KOETO
npuzo6ue MpsiKo, Ype3 CBbP3aHHU JIMIA WIM HENpsKo MmoBeye oT 50 HA CTO OT IJIacOBETE B
00610TO ChOpaHUe HA MyOJHUYHO JAPYKECTBO, KAKTO M 3a JIMIlE, KOeTO MpHu06ue NPsSKo, Yype3
CBbpP3aHU JIMLA WJM HENPSKO MOBedye OT JIBE TPETHU OT IJIACOBETEe B O6IIOTO ChOpaHHe Ha
Ny6JIMYHO JPYXKEeCTBO, OCBEH ako B 14-IHeBeH CPOK OT NPUA0OUBAHETO JIMLETO MPEXBbPJIH
HEeOoOX0AUMHUSI OPOM aKIMH, TaKa 4ye Jia IPUTEXKaBaA MPSAKO, Ype3 CBbP3aHHU JIMIA UJIH HENPSKO MO-
MaJiko oT 50 Ha CTO, CbOTBETHO MO-MaJIKO OT IBE€ TPETH OT IJIaCOBETE.

Jlo ny6JiIMKyBaHeTO Ha ThProBOTO MpPeAJIOKEeHHUe, 10 peAa Ha 4. 154 ot 3K, cboTBeTHO A0
NpexBbPJ/SAHETO Ha aKLMUTe, JIULEeTO HAMA IPaBo Jja yIpaXHsiBaT [IPaBOTO CH Ha IJac B 061110TO
cbbpanue. [Ipu npu06MBaHe Ha aKIIMOHEPHO y4yacTHe Ype3 CBbP3aHU JIMLA, KOHTPOJUPAHUIT
NpsIK aKLIMOHEP B MyBJUYHOTO JPYKECTBO HEe MOXKe /la yIpaXKHsBa MPABOTO CH Ha IJ1ac B 06I0TO
cbbpaHue 10 OTIpaBsiHe HAa TbPTOBO NpeJJ0XKeHHe WU 0 3arybaTa Ha KOHTPOJI BbpPXy HEro oT
3a/bJDKEHOTO JIALIE.

[IpaBuJsiaTa 3a OTCTpaHsIBaHe Ha MUHOPUTAPHH aKIMOHepPH (Ssqueeze-out) WM NPUHYAUTETHO
uskynyBaHe (sell-out) BbB Bp'b3Ka C IleHHUTE KHUXKA:

CbriacHo wi.157a svne, KoeTo B pe3yJiTaT Ha TbProBO NpejJiaraHe, OTIPABEHO /0 BCHUYKHU
aKIIMOHEPH C MPaBO Ha IJac, NpuA06ue NPSKO, Ype3 CB'bP3aHU JINIA UK HENPSKO B CyYauTe M0
1. 149, an. 2 ot 3IILK nHali-manko 95 Ha cTo OT IJ1acoBeTe B 06LIOTO CbOpaHHe HA MyGJUYHO
JIpYy’KeCTBO, UMa NMPaBO B TPUMeCeYeH CPOK OT KpalHUA CPOK HA TbPTOBOTO MpeJJIOKEHUE Ja
W3KYNU aKIUUTE C MPaBO Ha IJIac Ha OCTAaHAIUTe akiuoHepu. OT Jpyra CTpaHa, CbIJIACHO YJI.
1576 BcekHd aKLMOHEP MMa NpaBO Ja M3WCKA OT JHMIETO, KOETO € MPUA0OHI0 MPSKOo, ype3
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CB'bP3aHMU JIMIIA WU HENPSKO B CaydauTe no 4i. 149, an. 2 Hali-mMasiko 95 Ha CTO OT rJlacoBeTe B
0010TO ChOpaHHWe Ha MyOJUYHO APYKECTBO B pe3ysTaT Ha THProBO MpejJaraHe, Aa HU3KYIU
HEroBUTE aKIMU C NpaBO Ha IJac B TPUMeCeYeH CPOK OT KpaWHUsI CPOK Ha THProBOTO
npenJjoxeHue. ickaHeTo Tpsi6Ba Jja 6'b/le B mMcMeHa ¢popMa U Jla ChIbprKa JaHHU 3a aKI[MOHepa
Y 32 IPUTEXaBaHUTE OT HEro akuuu. JluieTo, npugo6uao Hail-Maiko 95 Ha CTO OT rJlacoBeTe B
00110TO ChOpaHUe Ha MyGJUYHO APYXKECTBO B Pe3yJITAaT Ha T'bProBO IpejJjaraHe e JJI'bXKHO Ja
WU3KYNH aKiMuTe B CpoK 30 AHU OT NoJiydaBaHe HA HCKAHETO.

AxuuuTe Ha /Jlpy’KecTBOTO MoraT JAa O'bJAAT 06EKT Ha J0OPOBOJIHO THProBO NpPEJJIOKEHUE.
CobraacHo uia.149a ot 31K, Jluue, koeTo npyuao6Ue NPSIKO, Ype3 CBbP3aHU JIMIA WU HENPSKO
B CJIydaunTe 1o 4. 149, ast. 2 noBeve oT 90 Ha CTO OT IJIaCOBETE B 06IIOTO ChOPaHHe Ha MyGJUYHO
JPYKeCTBO, UMa MpPaBo Jla PerucTpUpa ThProBo NpeAJOKeHHE 3a 3aKYIyBaHe Ha aKI[MUTE Ha
ocTaHa/uTe aknuoHepu. CbriacHo 41.1496 ot 31K, Jlule, koeTo npUTeXaBa Hal-MaJKo 5 Ha
CTO OT IJIacOBeTe B 06IL0TO ChOpaHUe Ha MyOJIMYHO APYKECTBO U MCKA Aa NPUA06HE MPSKO, Upe3
CB'bpP3aHM JIMIA WIH HENPSIKO B cjy4auTe 1o 4. 149, aj1. 2 noBedve ot 1/3 0T ryiacoBeTe B 0610TO
cbOpaHUe Ha TOBa JIPYKECTBO, MOXe Jla NyGJUMKyBa ThbProBo NMpeAJOXKEeHUE 3a 3aKyNyBaHe WU
3a 3aMdHa Ha aKLUMKM KbM BCHYKM aKLMOHEpPU C NpaBO Ha [JlACc CJeJ, NpeABapUTETHO
NOTBBbPXK/JaBaHe Ha MPOEKT 3a ThProBoO MpeJJioKeHre OT KOMUCHUSTA.

HaruoHa/HO 3aKOHOZATEJICTBO, OTHOCHO ThPrOBUTE NMPEAJIOKEHUS, HE ChAbpiKa pa3nopedHu,
KOUTO €BEHTYaJ/IHO MOTaT /la OCYeTsT Te3U ThProBU NpeAsioxKeHus1. HezaBucrHMo oT TOBa, cieiBa
Jla ce OTYMTA, Ye ca HaJhlle KOHKPEeTHH HOPMAaTHBHHU W3UCKBAaHHUS OTHOCHO NPUHUMIIHATE Ha
OCBIIeCTBSIBaHE Ha TbPTOBO IpejJsaraHe, CbAbpPKaHUETO Ha MPEIJIOXKEHUSTA U ONpPe/e/ITHETO
Ha IleHaTa, KaTo ThProBUTeE MpeJIOKEHHUs MOJJeXaT Ha pasrJexzaaHe oT cTpaHa Ha KOH wu
CbOTBETHO NMYyOJHUKYBAHETO UM MOKe Jla O'bJie 3a6paHeHo NMPH HEChOTBETCTBUE C U3UCKBAHUSATA
Ha 3aKOHA WJIM HAKbPHSBAaHEe Ha UHTEPECUTE Ha aKI[MOHEPUTE.

4.9. UHO®OPMALIMA 3A THBPTOBUTE MPEAJIOKEHUA, OTIIPABEHU IIPE3 IIOCJIEJAHATA U
[IPE3 TEKYIIATA TOAWHA OT TPETH JIMLA BbB BPB3KA C AKUMOHEPHUA KAIIMTAJT HA
EMUTEHTA.

,[[O MOMEHTAa APY)KECTBOTO He e OMJIO 0OEKT Ha TbProBu NMpeajoKeHusd OTIIPaBEHHU OT TPETHU
JINlla BbB BPb3Ka C dAKIMOHEPHHUA KANIKUTAJ HA EMUTEHTA.

V. YC/IOBHUA HA IIPE/IJIATAHETO

5.1. YCJIOBUA, CTATUCTUKA OTHOCHO IMPEAJIATAHETO, IPOTHO3EH I'PA®UK U NEUCTBUS],
HEOBXOJHMMHU 3A IIOTABAHE HA 3AABJIEHUA 3A IIPEJIJIATAHETO

YCJIOBHUA, HA KOUTO IIOJAJIEXKU ITPEAJIATAHETO

YcnoBusiTa, HA KOUTO € MOAYMHEHO NyOJUYHOTO MpejJsaraHe Ha akLUUTe OT eMUCHUSITAa OT
yBeJMYEeHUeTO Ha KanuTasna Ha ,OnopTioHUTH Bbiarapus MHBectMBbHT” A/l ca HOpMaTUBHO
pernamentupanu B 3IIIIK, Hapeg6a Ne 2 ot 17.09.2003 r. 3a npocneKTUTe NPU MYyGJIUYHO
npeJJjiaraHe ¥ J0MyCKaHe 0 ThbProBUs Ha peryJjiMpaH Nna3ap Ha LleHHU KHUKa U 32 pa3KpUBaHEeTO
Ha uHdopmanus, 3aKoH 3a nasapute Ha ¢ruHAHCOBUTE MHCTPyMeHTH, Hapen6a Ne 38 na KOPH 3a
M3MCKBAHUATA KbM JEeMHOCTTA Ha UHBECTULMOHHUTE nocpeaHuuy, [IpaBusata Ha BOB A/|, u
[IpaBuiHuKa Ha “llenTpanen fenosutap” A/l.

[IpeaMeT 3a HacTOAIOTO Ny6JUYHO npeiarade ca 3 400 000 (Tpu MUJINOHA U YETUPUCTOTHUH
XWIsAM) 6posi OOMKHOBEHU NMOMMEHHH aKLHWK OT €MHUCHUSATA M0 yBeJMYEHHE Ha KamnuTaaa Ha
,O0noptioHuTH Bbarapus UaBectMbHT” A/l. BcuukuTe akiuu ce npejjaraT paBHOIOCTABEHO Ha
MHBECTUTOPUTeE 3a 3anucBaHe. He ce npe/Bux/ia Bb3MOKHOCT 32 HAMaJIsiBaHe WJIM yBeJMyaBaHe
Ha 6pod npejJjlaraHu akIuu.

[IpeasiaraHuTe aKI[MH ca C HOMHUHAJHA CTOMHOCT 1 JieB U eMUCHOHHA CTOWHOCT 1,45 (euH JieB U
YeTHUpeleceT U MeT CTOTHHKH ) BCSIKa.

Cnel mpuUKJIOYBaHe Ha MOJNMCKATA, BIUCBAaHE HA YBeJWYEHUs KalUTaJl Ha JPYKEeCTBOTO B
TBproBckrsi perucTbp, perucTpanusi Ha HOBaTa eMucus akuuu B lleHTpaseH geno3sutap A/l u
BIIMCBAaHEe HAa HOBAaTa eMHUCHUS aKLMM B peructbpa no wi. 30 Ha Komucusita 3a puHaHCcOB HAA30p,
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,OnopTioHUTU bBbarapusa HWHBecTMBHT A/l 1ie npeanpueMe JAeWCTBUS 3a NpHeMaHe Ha
M3JIaJIeHATe OT JPY>KeCTBOTO aKLMU OT YBeJIMYeHHeTO Ha KalluTasa 3a Tbprosusa Ha bOb A/l

N3IABAHE HA ITPABA I10 CMUCBJIAHA § 1, T. 3 OT 3IIILK

CobraacHo 4. 112, an. 2 ot 3IIIK npu yBesinuaBaHe Ha KanuTaJ/a Ha MyGJUYHO APYKECTBO Ype3
M3/l1aBaHe Ha HOBU aKI[UU ce u3jaBaT npasa. [lo cmucshiaa Ha § 1, 1. 3 ot 3IIIIK npaBaTa ca 1jeHHU
KHM)Ka, laBallly IPaBo 3a 3allMCBaHe Ha ollpe/ie/ieH 6poH akLMH BbB Bp'b3Ka C B3e€TO pellleHue 3a
yBeJIMYeHHe Ha KaluTajla Ha NMyO6JMYHO ApyxxecTBo. Cpelly BCsKa CblLlecTBYBalla aKLMsA ce
M3/laBa eJJHo MpaBo.

Ha ocHoBaHue ui. 1126, an. 2 3MIILIK ¥ Tb{ KaTo pellleHUETO 3a yBeJU4YeHUE Cce B3eMa OT
yIOpaBUTEJHUs OpraH, MpaBO Ja y4yacTBaT B yBeJWYEHUETO Ha KamuTajla HUMaT JHULAT3,
npuAo6UIAN aKUUKM HaW-KbCHO 7 JAHU CJeJ, JaTaTa Ha NyO6JMKyBaHe Ha CbOOIEHUETO 3a
ny6JUYHOTO NpejJiaraHe no 4i. 92a, aa. 1 3MIILK. B cpok oT Tpu paboTHU AHU CJie]i U3STUYAHETO
Ha 7 (ceneM) AHU OT OIOBECTSIBAaHETO W MyOJHMKYBaHETO Ha CBHOOIIEHHETO 3a IMyOJHYHOTO
npejsarane, lleaTpaneH geno3utap” A/l oTKpMBa CMETKH 3a NpaBa HA Te3H JIMIA B3 OCHOBA Ha
JAaHHU OT KHUraTa Ha akiMoHepuTe. Cpelly BcsiKa ChIeCTBYBallla KbM Kpasl Ha IOCOYEHHUS CPOK
aKUUs ce U3JaBa eHO NpaBo. Bceku JBe mpaBa JaBaT Bb3MOXXHOCT 3a 3alMMcBaHe Ha 1 HoBa
akuusa. Cnes vM3AaBaHETO Ha MpaBaTa BCSAKO JIMIE MOXe Ja NMpujobue NMpaBa B Hepuoja 3a
TSIXHOTO NMpPEXBbPJsiHe/THbProBUs U NPHU NPOBEXKJAHETO HA SIBHUSA ayKIMOH; BCEKHU JBe NpaBa
JaBaT BB3MOXKHOCT 3a 3alMcBaHe Ha 1 HOBa aKLMs, 10 eMHCHOHHA CTOMHOCT 1,45 JieB BcAKa.
Bcsko sivile MoXke a 3amuilie Hal-MaJsIKo e/lHAa aKI[[Ms U HaW-MHOI'0 TaK'bB OPOM aKI[UH, KOUTO €
paBeH Ha Opos Ha NpUTEXaBaHUTe MpaBa, YMHOKeH 1o 1/2. [IpaBaTa ce NpexXBBPJAT B CPOKa 3a
NpexBBbPJISIHE, ONpeJiesieH M0-/0Jy B HACTOSAILUS JOKYMEHT.

WMHBeCcTULIMOHEH MOCPeJHUK, U36paH Jja 06C/ayKBa yBeJIMUEHUETO Ha KanuTasa, e “Kanman” A/,
C'bC cela/IvlIe U aJipec Ha ynpaBJieHue: rp. Codus, paitod Tpuaauna, yi. ,Tpu yuu” Ne 8, et. 6.

Cnen NOTBBPKAABAaHETO HA HACTOSALMS NPOCIEKT 3a My6JIMYHO NpejjaraHe Ha akuuu ot KOH,
CbBeTHT Ha JupekTopuTe Ha ,,OnopTIOHUTU bbarapus UHBectMbHT” A/l y6/IMKyBa CbOOILeHHEe
3a NyG6JHUYHOTO NpejJaraHe, HadyaJHUS U KpalHHUsI CPOK 3a MPEXBBPJISIHETO HAa MpaBa U 3a
3allMCBaHETO Ha aKLUWM, pPerucTpalyMoHHHUS HOMep U JaTaTa Ha wusgazeHoto ot KO®H
NOTBbPK/JEHUE Ha NMPOCHeKTa 3a Ny6JUYHO NpeJjlaraHe Ha aKIiuM, MSCTOTO, BpeMEeTO M HaulHa
Ha 3alo3HaBaHe C MPOCHeKTa, KAKTO U JPYTH JAaHHH, onlpesesieHu ¢ Hapea6a Ha KOH. CbobpasHo
w1 923, an. 2 ot 3K crobuienueTo ce ny6ankysa B MHopManuoHHaTa Meaus infostock.bg u
Ha UHTepPHET cTpaHuuTe Ha ,OnopTioHUTH Bbarapusa MHBecTMBbHT” A/l M Ha YII'bJIHOMOLEHHUS
MHBECTULMOHEH nocpefHuK ,Kanman” A/, Hail-manko 7 (ceeM) AHU Npeayd HayaJHHUS CPOK 3a
npexBbpJIsiHE HA IPaBaTa M 3allMCBAHETO HA aKLUHUTE.

CPOK 3A IIPEXBBLJIAHE HA ITPABATA. I'bPBU ETAIT HA ITOAITMCKATA 3A HOBUTE AKIIUU
HAYAJTHA JIATA 3A TIPOJIAXKBA (THPT'OBUS) HA TTIPABATA U 3A 3AITMCBAHE HA HOBHY AKLIUU

HavanHarta garta, OT KOSATO 3amo4yBa Jla Tedye CPOKBT 3a MpoJakba Ha MpaBaTa U ChOTBETHO
CPOKBT 32 3alMCBAaHE HA HOBUTE aKLUH € YeTBbPTHUAT PabOTEeH JieH, C/e/iBalll U3TUYaHEeTO HaA 7
(cemeM) nHM OT JaTara Ha NyOJIMKyBaHe HAa ChOOIIEHUETO 3a MyOGJUYHOTO MpejJaraHe mo 4.
92a 3IIIK B undbopmauuoHHata Meaus infostockbg ¥ Ha HHTEpHeT CTpaHUIMTE Ha
,O0noptioHuTu bbarapus UHBecTMBbHT” A/l M Ha YII'BJHOMOLIEHUSI UHBECTUIIMOHEH MOCPESHUK
»,Kanman” A/l, (aKo omoBecTsABaHETO U MyOJHKAIIMUTE Ca B PA3JIMYHU JATH — I'bPBUAT paboTeH
JleH, cJleiBalll U3TUYAHEeTO Ha 7 IHM OT Hal-KbCHATA OT BCUYKHU JIaTH).

KPAEH CPOK 3A IIPOJJAYKBEA HA TIPABATA

KpallHUAT CpoK 3a MpexBBbpJissHE Ha MpaBaTa CbrjacHo 4. 1126, an. 4 ot 3MIILUK e mbpBUAT
paboTeH JeH, cjeABal] U3TUYAHETO Ha 14 (YeTUpUHAAeCceT) AHH, CUIMTAHO OT HavYa/lHaTa /laTa 3a
npexBbpJsiHe Ha npaBaTa. CbriacHo IlpaBunata Ha ,bwarapcka ¢oumoBa 6opca ” A/l (BDB)
nocjeJHaTa JilaTa 3a TbproBus C IIpaBa Ha 6opcaTa e ABa pabOTHHU JHU NIpeH KpalHaTa JaTa 3a
npexBbpJIsSIHE Ha IPaBa.
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MACTO, YCJI0BUA U PEJ| 3A IPEXBHPJISHE HA TIPABATA

[IpexBBpJISHETO HA NpaBaTa NOCPEACTBOM TSIXHATA MOKYNKO-MpoJaxk6a (ThproBUsiTa C Ipapa) ce
M3BbpIIBa HA Heobunuaauusa nasap Ha ,bDB” AJl, upe3 nosaBaHe Ha MOpbYKA 3a HpoAaxkba A0
CbOTBETHHUSI MHBECTUIIMOHEH MOCPEJHUK, NMPU KOTOTO Ca PAa3KPUTH CMETKM 3a MNpaBa Ha
CbOTBETHHUTE KJIMEHTH, ChOTBETHO 4Ype3 MOpPbUYKA 32 MOKYIKA /10 UHBECTUIIMOHEH MOCPEHUK,
YJleH Ha peryJupaHus mNasap. 3a npuAo6uBaHETO Ha MpaBa MO APYrd COOcobu ce mpuJarar
pasnopeabuTe HAa NpaBUJIHMKA HaA ,lleHTpaseH geno3utap” A/l

[IpaBa Morar jga mpejJjaraT 3a NpoJak6a BCUYKU NMPUTEXaTeJU Ha NpaBa, He3aBUCUMO OT
HauyMHAa, 0 KOUTO ca T'" NPUAO06UIH, KOUTO Ca aKIIMOHEPHU HA JIpy»KeCTBOTO, MPUJ00UIN aKI[UU
Hal-KbCHO 7 (cefeM) AHH OT JlaTaTa Ha MyOJHMKyBaHe Ha CbOOIIEHHETO 3a HYOGJHUYHOTO
npenjaraHe no 4wi. 92a 3IIUK B undpopmanumoHHaTta meaus infostockbg v Ha uHTEpHeT
ctpanunute Ha ,OnoptioHuTH bbarapus MHWHBecTMbHT” A/l U Ha yI'bJHOMOIIEHUS
MHBECTHULHOHEH nocpeaHuK ,Kanman” AJl, 1 JMIa, KOUTO ca 3aKyNWJIM MpaBa 4pe3 cZeJiKa 3a
nokynka Ha ,b®b” A/l.

AKLIMOHEepHUTe, KOUTO He KeJIasAT Jla y4acTBaT B YBEJWYEHHETO Ha KalMWTaa, KAKTO U BCUYKHU
JpYry MPUTEXaTeu Ha MpaBa, UMaT IPaBo [a NpoAaJaT MpaBaTa CH M0 MOCOYEHHUS peJl 10 Kpast
Ha 6opcoBaTa Cecusl B IOCJEIHUS JIeH Ha TbPTOBUS C NPaBa, ChOTBETHO Jia Ce Pa3NopesT C TAX
no JIpyru crnocobu A0 TNOCAeJHUS JieH 3a MpexXBbpJisHe HAa MpaBaTa, HO He MO-KbCHO OT
npeaBueHOTO chriacHo [IpaBuiHuka Ha ,lleHTpasnen genosutap” A/l

BTOPH ETAIl U KPAW HA TIOATIUCKATA

[TPOBEXJAHE HA IBEH AYKILIMOH 3A HEYIIPA)XHEHUTE ITPABA B CPOKA 3A [IPOJIAYKBA (T'bPl"OBl/]ﬂ) HA
[IPABATA

Ha 5-ust paboTeH JeH ciej KpailHaTa JaTa Ha CpOKa 3a NpexBbpJisiHe Ha npaBara no T. KpaeH
CpOK 3a mpoJak6a Ha mpaBaTa oT JloKyMeHTa 3a MpejJiaraHUTE LIeHHU KHWXKA, ,ONMOpTIOHUTU
bbarapus WHBecTMBHT  A/l, Upe3 WHBEeCTULUMOHHUS mnocpeaHuk ,Kanman” A/l, npeasara 3a
npoJiaxk6a MpU yCJA0BUSATA HA IBEH ayKIIMOH Te3U NPaBa, Cpelly KOUTO He ca 3alMCaHu aKIUU OT
HOBaTa eMHUCUs [0 MU3TUYaHe CPOKa 3a NpexBbpJisiHe Ha npaBaTa. lleHTpannuar genosutap A/l
1le pasnpefiesld cymMaTa, MoJydeHa OT HpojaxbaTa Ha HeyNpaXHEHUTe MpaBa, HaMaJjeHa C
pasxojuTe Mo NpoAakbaTa, Cbpa3MePHO MEXAY TEXHUTE MPUTEXKATEH.

CyMuTe, oJIly4eHH OT NpoJak6aTa Ha IpaBaTa, Ce NpeBeX/aT M0 CelHalHa CMeTKa, OTKPUTA OT
L<leHTpaseH feno3sutap” AJl, 1 He Morar fAa ce NOJI3BaT JO BIMCBaHe Ha yBeJWYEHHETO Ha
kanuTaja Ha ,OnopTioHUTH bBobarapus WHBecTMbHT A/l B  TBHproBckuss perucrsbp.
PasnpenensiHeTo Ha CyMUTe, NOJy4eHH OT MpoJakbaTa Ha NMpaBa, KAKTO B CPOKa 3a TAXHOTO
NpexBbpJsAHE, TaKa U IPU ayKLIMOHA, Ce U3BbpLIBa OT LleHTpanHusa feno3uTap NpH YCJIOBUATA U
10 pefa Ha HeroBud [IpaBUIHUK.

B HayasoTO Ha BCeKM paboOTeH JeH N0 BpeMe Ha NoAnuckata lleHTpaJHUAT JAeno3uTap
Ny6/JIMYHO ONOBeCTsBa MHPOpMalus 3a YIpaKHeHUTe [0 Kpas Ha NpejxoJHus paboTeH JeH
npaBa. Jlunara, npuAoGUIM NpaBa NMpU Npojaxbara ype3 sIBEH ayKLMOH, MOraT i@ 3amuiiaT
ChOTBETHHS OPO¥ aKLMH J10 U3TUYAHE Ha KpalHUS CPOK Ha MOJNUCKATA MOCOYEH TO-Z0Ty.

KPA HA BTOPY ETAII HA TIO/IITUCKATA (I/I HA TIOAIIMCKATA KATO I[}UTO)

ToBa e II'bPBUAT pa60TeH A€H, cjJeABall M3THU4YaHEeTO Ha 15 pa6OTHI/I AHHU OT [O€EeHA, B KOMWTO
HN3THWU4Ya CPOKBT 3a MNMPEXBBbPJIAHE Ha IpaBaTa. AO HN3THU4YaHE Ha IIOCOYE€HHA B IMpeJXOAHOTO
H3pedyeHrue KpaeH CpoOK, JiMlarTa, HpI/IL[O6I/IJII/I IpaBa IpHu npo,aa>K6aTa Ha ABHUA aYKIIMOH, MOraT
Aa 3alruiaT Ccpely TAX CbOTBETHHA 6p0ﬁ HOBMH aKIIHMH.

He ce momycka 3anvcBaHe Ha HOBM aKIMU MpPeAH MOCOYEHUS] HavyasleH U CJieJ TOCOYeHHs KpaeH
CpOK.

B HavasoTO Ha Bceku paboTeH JleH No BpeMe Ha nojanuckarta ,lleHTpaneH apenosutap” A/l
Ny6JIMYHO ONOBecTsIBa UHOpPMaILMsATa 3a YIIPaXKHEHUTe /la Kpasi Ha MpeIX0JHUS JIeH paBa.
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HAMAJIIBAHE WJIA Y IBJIXKABAHE CPOKOBETE

Pasnopen6aTa Ha 4wi. 84, an. 1 u 2 ot 3K npeaBmwxaa Bb3M0KHOCTA CPOKBT HA MOANUCKATA
Ja 6bJle yAb/HKEH eTHOKPAaTHO, KaTO Ce BHECAT ChOTBETHHUTE IOINPAaBKH B IPOCIEKTa U ce
yBegoMu KOH, kakTo 1 KaTo ce 065BU yAb/DKaBaHETO Ha Cpoka B MHPOpPMalMOHHATAa MeJusi
www.infostockbg ¥ Ha uUHTepHeT cTpaHuULUTE HaA JIpYyKECTBOTO U YI'bJHOMOILIEHHUS
MHBECTUIIMOHEH MOCPeIHUK. B To3u ciy4al mocjegHUAT JIeH OT YA'b/DKEHHUs CPOK Ce CMsATa 3a
KpaeH CPOK Ha Mo/M1CcKaTa.

HAMAJIABAHE WUJIN YBEJIMYABAHE HA bPOA HA ITPEAJIATAHUTE UEHHW KHUKA

BpodT Ha npeAaraHvTe [IeHHU KHWKa He [0JJIeKU Ha IPOMAHa.
MUHUMAJIEH/MAKCUMAJIEH BPOY AKIIUU, 3ATIMCAHU OT EAHO JIMIE

Bcsko Jivie Moxke Jla 3amuille Hal-MaJIKO e/lHAa HOBA aKIMs U HaW-MHOTO TaKbB G6pOM, KOUTO e
paBeH Ha NMpPUTEXaBaHUTEe U/WUJIU NPUJOOGUTUTE OT HEro mpama, yMHOXeH no 1/2 (Bceku JBe
npaBa JjlaBaT Bb3MOXHOCT 3a 3aNMCcBaHe Ha 1 HOBa aKLMA).

YCJIOBUA U PE/I 3A 3AITMCBAHE HA ITIPEJJIATAHUTE UEHHU KHUXKA
—> 3asBKH 3a 3allUCBaHe

3asaBKHUTe ce N0JaBaT upe3 JIULEeH3UPAaHUTE UHBECTULMOHHU MOCPEAHULU BCEKU pabOTEH JAEH OT
cpoka Ha nogmnuckatra ot 9:00 mo 17:00 yaca, wiM B CbOTBETHOTO pPabOTHO BpeMe BCEKU
VHBECTULMOHEH MOCPEeJHUK, aKO € Pa3JIM4HO OT MOCOYEHOTO, HO He N0 KbCHO OT 17:00 yaca Ha
NOCJeHUS JIeH OT CpPOKa Ha moAmnuvckaTa. llpy nmojaBaHe Ha HapexJaHe [0 WHBECTULHOHEH
NOCPeJHUK, IPU KOWUTO Ce BOJSAT KJIUEHTCKUTE CMETKHU Ha JIMLETO, ce NMpUJaraT CbOTBETHUTE
pasnopenou Ha Hapen6a N2 38 Ha KOH. UHBeCTUIIMOHHUTE TOCPEJHULIM BOJAT JHEBHUIU MPU
clla3BaHe Ha U3UCKBaHUATA Ha Hapen6a N2 38 na KOH.

- CbAbpikaHue Ha IOPBbYKUTE 3a 3allMCBaHe Ha aKUUK. [IpuioxkeHus
[lopbpykaTa 3a 3aKCBaHe Ha aKIIMU TPsA6Ba /1a CbAbp:Ka MUHUMYM:

» uMeHaTa (HAUMEHOBAaHMETO) U YHUKAJIHUA KJWEHTCKH HOMEep Ha JIMIETO ¥ Ha HEeroBus
I'bJTHOMOIIHUK, TPUCBOEH OT MHBECTUIIMOHHUSA MOCPEHHUK, 2 aKO TaKMBAa HOMepa He ca
MPUCBOEHU — CbOTBETHUTE UAEHTUOUKALIMOHHY JaHHU 110 4. 34 oT Hapen6a Ne38;

€MUTEHT, Opo¥ 3anucBaHu akiuy, ISIN koj Ha eMucHATa aKLIUY;
JlaTa, yac ¥ MSCTO Ha M0/iaBaHe Ha NOP'bUYKATa;
0061112 CTOMHOCT Ha IOP'bYKATa;

moANnucC Ha JIMLETO, KOETO IogaBa MOPbYKaTa,

YV V V V V

HOMep Ha 0aHKOBa CMeTKa 3a Bb3CTAaHOBsBAaHE Ha CyMaTa, B CJy4ad Ha HeycIellHa
eMUCHSI.

3a 3asBUTEN IPpUAHUYECKHU JIMLa KbM IIOPBbYKATA Ce€ TpUJarar:

» 3a YyKAEeCTPaHHU IOPHUJUYECKH JIMI@A - KONHE OT PErucCTPalHOHHUS aKT (WU JApYT
UJIEHTUYEH V/JOCTOBEPUTEJNIEH JOKYMEHT), CbAbpiKall I'bJIHOTO HAaMMEHOBAaHHE Ha
IOPUAMYECKOTO JIMIE; JAaTa Ha M3/aBaHe U /Abp)KaBa Ha perucTpaunus; ajpec Ha
I0PU/IMYECKOTO JIMIle; UMeHaTa Ha JIIaTa, OBJACTEeHHU Jja Fo NpeJiCTaBJIsSBaT;

» OpHUrvHa/l Ha HOTApUaJHO 3aBEPEHO U3PUYHO II'bJHOMOLIHO B CJAy4ail Ha MmojaBaHe Ha
3agBKaTa 4pe3 I'bJIHOMOLIHUK.

> HoaaBaHe Ha NIOPBYKUTE 3d 3dlIMCBAHE

I’OpI/I,ELI/I‘-IECKI/ITe JINLla TIOoAaBAT MOPDBYKH 4Ype3 3dKOHHUTE CHU IpeACTaBHUTEJIM HWJIHW Ype3
II'bJIHOMOIIHHUK, KOHTO ce JIETHTUMHUPA C JOKYMEHT 3a CAMOJIMYHOCT (saBepeHO KOIIMe OT KOHTO
Ce npujiara KoM SaHBKaTa).
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du3nYecKuTe JINLla NMoJAaBaT MOPBYKUTE JIMYHO HUJIKM 4YpPe3 II'bJIHOMOUHHK, KaTO Te3U Jihla Ce
JIETUTUMHPAT C JOKYMEHT 3d CAMOJIMYHOCT U NPpUJaraT KbM 3adBKATad 3dBE€PEHO OT TAX KOIIHUE Ha
AOKYMEHTaA.

UYyxkgecTpaHHUTEe GU3UUECKU JIMLA Ce JTETUTUMUPAT C OPUTMHAIHUSA CU YyKAeCTpaHeH NacnopT
3a BJIM3aHe B bbirapus u npu/arat KbM 3asiBKaTa 3aBepeHoO OT TsAX KOIMe Ha nacnopra.

[loppukaTa Moxe Ja ObJe NojajZeHa M Ype3 II'bJHOMOIIHUK, KOHTO ce JIETHTUMHUpA C
HOTAapHa/HO 3aBepPeHO0 M3PUYHO II'bJIHOMOIIHO W JOKyMEHTUTe, HU36pOeHH I[0-rope B
CBOTBETCTBHUE C YII'bJIHOMOILUTEJSA (MECTHO WM YYKAECTPAHHO, IOPUJUYECKO WU PU3UIECKO
JIUIE).

- HeoTTernseMocT Ha MMOPBYKHTE 3a 3allMCBAHE HA aKIITUHU

Ceraacio §1, 1. 11 or AP mna 3IIIIJK 3anucBaHeTo e 6e3yCJOBHO U HEOTMEHSEMO
BOJIEHU3SIBJIEHUE 3a MPHUA00UBaHe HA IIEHHU KHUKA B MPOIleC Ha HM3/aBaHe W 3a 3alljlalllaHe Ha
€MHCHOHHATa UM CTOMHOCT. UHBECTUTOP'T He MOXKe /la OTTErJIM 3asiBKaTa CH 3a 3allMCBaHe Ha
AKI[UH.

WMHBeCTUTOP'BT MMa NPaBO Jja Ce OTKaXe OT LieHHUTe KHUXKA M0 pejia U IpU yCA0BUsATA Ha 4JI. 85,
as. 6 ot 3IIIK camo npu HasyMuue Ha CbUECTBEHU NPOMEHM B mpocnekta. OTKasbT B TO3U
cJly4ail ce U3BbpPLIBA C NMUCMEHa JeKJapalys NoAaJieHa NpU UHBECTULIMOHHUS NOCPeJHUK, IPU
KOWTO ca OWJIM 3alMCaHM e HHUTEe KHUXKa.

- 0co6eHO yc0BUe 3a JeMCTBUTEIHOCT Ha 3alIMCBAHETO.

3anucBaHETO Ha aKIUM Ce CYUTA 3a JEeHCTBUTEJNIHO, aKO € HalpaBeHO A0 MaKCHMaJIHHS
Bb3MOXKEH OpOHM aKIUU B YKa3aHUs CPOK M €MHUCHOHHATA CTOWHOCT Ha 3alHCAHUTE aKIUU €
BHECEHA NpPH YCJOBHATA, MOCOYEHU Mo-AoJy. [IpM 4YacTUYHO 3amJiallaHe Ha €eMHCHOHHATa
CTOMHOCT Ce CYMTAT 3alKMCaHU ChbOTBETHUSA OPOU aKIUH, 3a KOUTO ChIIATa € U3IJIaTeHa U3IIsIo.

YCJIOBHU4, PEJ U CPOK 3A IIVIAITAHE HA 3ATIMCAHUTE HEHHW KHUKA

BHacsiHeTO Ha eMHCUOHHATa CTOMHOCT Ha 3alKMCBaHUTe aKLMM Ce U3BbpIIBA MO CHelMaJHa
HabupaTesHa cMeTKa Ha uMmeTo Ha ,OnopTioHUTH Bbarapus WHBectMbHT” A/l B LleHTpasHa
KoonepatuBHa banka A/| ki1oH Maapuj aapec: rp. Codus, 6yn."Maapua” 39 ten: +359 2 814 49
21.

HaGupaTesnHaTa cMeTKa Tpsi6Ba Jja 6'b/le 3aBEpeHa C BHOCKATA Cpellly 3alvCaHuTe aKIUU Hau-
KBbCHO [0 M3THYaHETO Ha MOCJAeJHUS JeH OT Mojnuckara. [[1aTeXHOTo HapexJaHe WU
BHOCHaTa 6esieXKKa Tpsi6Ba a NOCOYBaT UMETO/HAaUMEHOBAaHUETO Ha JIMLETO, 3a[IUCBAIL0 aKIUY,
HeroBusiT E'H/EUK (3a O6barapcku Jvna), 6posi Ha 3alMCBaHWTEe aKLMH, 0OIIUs pa3Mep Ha
Ab/OKMMaTa U M3BbpLIEHAa BHOCKA M Ce MpeAaBaT Ha YI'bJHOMOLIEHUS WHBECTUIMOHHEH
nocpeaHuk ,Kanman” A/l Hali-K'bCHO /10 M3THYaHe Ha KPaWHHS CPOK 32 3alMCBAaHE HA AKIUM.
YaocToBepuTesieH JOKYMEHT 3a HallpaBeHaTa BHOCKA € MMJIAaTEeXXHOTO HapeX/JaHe WU BHOCHATa
besiexkka W Cce 1MoOJiyyaBa MpPU BHACSAHETO, CbOTBETHO IMpEBEXJAHETO Ha BHOCKaTa IO
HabupaTesHaTa cMeTKa Ha ,OnopTioHUTH Bbarapus UuBectMmbHT” A/l. B ciyyaii ye 3asiBKUTE ca
no/iaJlecHu Npu JApPYyrd HWHBECTULMOHHHM TMOCPEJHHUIM, Te NpeJaBaT Ha YI'bJHOMOLIEHUS
MHBECTUIMOHEH TOCPEJHUK IJIATEXXHU JOKYMEHTU 3a HalpaBeHUTE BHOCKU MO 3aMHUCAHUTE
aKIMU J10 KpalHHUS CPOK 3a 3allKCBaHe Ha aKI[UUTE.

HabpaHuTe napuyHu cpejcTBa IO ClelMaJHaTa CMeTKa He MoraT Ja Ce M3MoJ3BaT Ipeau
NpUKJIIOYBaHe Ha MOJINKCKAaTa, BIMCBAaHETO Ha yBeJMYaBaHETO Ha KaluTajla B TbPTOBCKUA
perucTbp KbM AreHUusITa o BnucBaHusATa (4. 89, au. 2 ot 3IILK).

PE/JI IIPY 3AIIMCBAHE HA I10-MAJIKO HUJIN T1O-T'OJIAMO OT ITPEAJIOZKEHOTO KOJIMYECTBO
[IEHHU KHWXXA, BKJIIOUYATEJIHO MPEIM KPAMHUA CPOK HA TTOATIUCKATA

AKO BCHMYKM aKLMM OT Ta3d eMUCHA O'bJaT 3alMCaHW U 3alljlaTeHU IpeAd KpalHUA CPOK Ha
noAnuckara, ,OnoptioHuTu bbarapus WHBectMbHT” A/l yBenomsiBa Komucusita no ¢puHaAHCOB
HaJ;30p B Cpok OT 7 (cemeM) JHM U npejnpueMa HeoOXOAMMHUTe JeWCTBUs 3a BIMCBaHe Ha
yBeJIMYEeHUEeTO Ha KaluTasa B TbproBCcKUs PETUCTHD, a CJIef, TOBa — 3a perucTpanus Ha HoBaTa
emucus akuuu B llenTpasien aenosutap A/l, peructbpa no wi. 30 Ha KOH u BOB A/l.
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Jlpy’KeCcTBOTO He MpeJBIK/AA Bbh3MOXKHOCT 3a MPOMsHA Ha 6Gposi Ha MpejAJiaraHUTE aKIuu. B
caydal, 4ye 6'bJlaT 3alMMCAHU U IJIATEHHU MO-MaJ/IKO OT MpeJJIOXKeHUTe aKI[MK, HO ca 3alHMCaHu U
miateHu Had-mManko 500 000 HOBM aKIUM, YBeJHMYEHHETO Ha KallMWTaja € YCIEeNHO, KaTo
Jlpy>KecTBo yBeJiMuaBa KanyTaJsa Jjo 3allUCaHUs U IJIaTeH pa3Mep.

OBABABAHE HA PE3YJITATHUTE OT ITIOAITMCKATA

,OnoptioHuTH bbiarapus WuBectMbHT” A/l yBegomsaBa KOH B cpok oT 3 (Tpu) paboTHHU IHU OT
NPUK/IIOYBaHe Ha MOAIMCKATa 32 HEHHOTO MPOBEX/IaHe U pe3yJITATUTE OT Hesl, BKIIYUTENHO 3a
3aTpPyAHEHHUs], CIOPOBE U APYTH MOAOGHM MPH ThHPryBaHETO Ha MpaBaTa W 3alKMCBaHETO Ha
aAKLMHUTE. YBEJJOMJIEHUETO He MOXKe JIa Ch/Ibp)Ka HEBEPHU WUJIK HEI'bJIHU ChIIlECTBEHU JJAHHU.

B 7-pHeBeH CpoK OT MNpHUKJIOYBAHE HA MyOJUYHOTO MNpejsaraHe Ha akuuy, ,ONOpPTIOHHUTH
bbarapus MuBectMbHT” A/l 1e usnpatu yBegomyieHue a0 KOPH oTHocHo pe3dyaraTa oOT
ny6JUYHOTO MpejJsaraHe, CbAbpKallo HWHPOpMaLUsi OTHOCHO JaTaTa Ha IpPUKJIOYBaHe Ha
Ny6JIMYHOTO NpejJjiaraHe; o61HUsa OpoM 3aNMcaHu aKLMY; CyMaTa, oJIydyeHa Cpelly 3alMCaHUTe
aKLM{; pasMepa Ha KOMMCUOHHHUTE Bb3HarpaxJeHus MU [APYyrd pasxoAu MO MNyO6JUYHOTO
npejJaraHe, Bki. iatenute Ha KOH Takcu. B 14-1HeBeH CpoK OT KpallHUS CPOK HA MyBJIUYHOTO
npejJiaraHe Ha akuuy, ,OnoptioHuTu bbarapus UHBecTMBbHT” A/l Lije U3NpaTU yBeLOMJIEHUE 10
K®H, B koeTo 1ie npuoxu yaocroBepeHue oT LlenTpasneH genosutap A/l 3a perucTpupaHe Ha
eMHucHsTa U 6aHKOBO yaocToBepeHue oT LleHTpanHa KoonepaTtuBHa baHka A/| kioH Mazpug,
YZ,0CTOBEPABALL0 U3BbPLUIEHUTE BHOCKH 110 3alIUCAHUTE aKI[MU U JPYTU JOKYMEHTH 1O 4. 24 oT
Hapep6aTa 3a npocnekTuTe.

Axo ny6/JIMYHOTO NpejsiaraHe e npuk/aounio ycneumno, KOH BnucBa usgagenara eMucus LieHHU
KHHWKa B peructbpa o wi. 30, an. 1, T. 3 ot 3KOH.

B csiy4aii ye 6'b/ie IOCTAaHOBEH OTKa3 3a BIKCBaHe B T'hPproBCKUs PETUCThP HA YBEJUYEHHUETO Ha
KanuTtaja Ha ,OnopTioHUTH Bbiarapus UHBecTMBbHT” A/l, mociaenHoTo yBeaoMmsiBa KOH B 7
(cemeM)-HEeBEH CPOK OT MOCTAHOBSIBAHETO HAa OTKA3a.

OYAKBAHA JIATA HA EMUCHUATA

HenocpecTBeHo cie; Kpasi HA MO/INUCKATAa EMUTEHTHT 1Iie TpeAINpreMe JeMCTBUSA 32 He3a6aBHO
BIIMCBaHe Ha HOBAaTa €eMHCUSl B PerucTbpa 3a 6e3HaJIMYHU aKLuU Ha lleHTpasHusa JAeno3dTap.
OyakBaHaTa JjaTa Ha HOBaTa eMUCHS LIeHHU KHWKa e npe3 Mecel, centeMBpu 2020 r.

[IporHo3eH rpa¢uk Ha npe/JjlaraHeTo
1. TorebpxkgaBane Ha [Ipocnekta or KOH (Ha uiu okoJ10) 02.07.2020 .
2. IlybsukyBaHe Ha ChOOLIEHHUETO 3a MyOJUYHOTO NpeAsaraHe(Ha uau okosio) 06.07.2020 r.

3. Hauasnna garta 3a npojaxk6a (TbproBrs) Ha NpaBaTa U 3a 3alMCBaHe HA HOBU aKLUM (Ha

WJIM OK0JIO) 17.07.2020 r.
4. KpaeH cpok 3a npozax6a Ha npaBaTa (Ha UK 0KO0JIO) 31.07.2020r.
5. fIBeH ayKIMOH 32 HEYyIPaXXHEHUTe NpaBa (Ha UK 0KOJIO) 07.08.2020r.
6. IlocneneH AeH 3a 3aMCBaHe HA aKIMU U 3allJalljaHeTo UM (Ha uiu okosio) 28.08.2020r.
7. Perucrpanus Ha yBeJIMYeHUETO Ha KanuTasa B TP (Ha wiu okoJi0) 09.09.2020r.
8. BmucBaHe Ha emucusATa HOBU aknuu B ,lleHTpaneH npenosutap” A/l (Ha WiKM OKOJIO)
14.09.2020r.
9. BmnucBaHe Ha eMHCHUATAa HOBH aKIUMU B peructrbpa,BojeH oT KOH (Ha wiau okoJio)
17.09.2020.
10. Hauasio Ha ThproBusTa c HOBY akuuu Ha ,bPb“ A/| (Ha v okoJio) 24.09.2020r.

11. Hayasno Ha TbproBussTa ¢ HoBU akuuu Ha MTF SOFIA (Ha wiu 0Ko0JI0)
24.09.2020r.
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[TIOJIYYHABAHE HA YZIOCTOBEPUTEJIHU JIOKYMEHTHU

Cren BNMCBaHe Ha YBeJWYEHUMETO Ha KalWTajla B TBPrOBCKUA pPeructsp, ,ONOpTIOHUATU
bbarapus HUHBecTMBHT A/l peructpupa emucusita akiuu B lleHTpaseH paemo3utap A/l
[leHTpa/JHUAT [leNo3UTap I1lje OTKpUE HOBU WIM KpeJuTHpa ChbIIECTBYBAllM CMETKU Ha
MHBECTUTOPUTE ChC 3aNHCAHUTE OT THAX WU 3alJIATEHU HOBU aKIMU. AKIIMKMTE Ha JIUIATa 10
NOJICMETKM Ha HWHBECTHLMOHHU nocpeaHunu B ,ledtpanen /[lenosutap” A/l ume 6baar
pasnpefesieHd 10 CbOTBETHUTE MOACMeTKH. [Ipu kesnaHue, MHBECTUTOPUTE MoOraT Jia HoJjay4yatT
yAOCTOBEepeHUE 3a MpPUTEKaBaHW (UHAHCOBU WHCTPYMEHTU 3a NOJYYEHHUTE OT TAX aKIUU.
W3naBaHeTo Ha yAOCTOBEpPeHUE 3a MPUTEXaBaHU PUHAHCOBU MHCTPYMEHTH Ce U3BBPIIBA OT
LleHTpa/sHUA [eno3uTap Ype3 CbOTBETHHUA MHBECTUIMOHEH NOCJAeJHUK M0 HCKaHe Ha aKI[HOHepa
no peja, npeasujeH B [IpaBUHMKA Ha LeHTpaseH fAeno3uTtap A/l ¥ BbTpeELIHUTE aKTOBE Ha
NnoCpeAHUKA.

BPBIIAHE HA BHECEHUTE ITAPUYHU CPEZICTBA

B ciydai, 4e 0 KpalHUAT CPOK HA MOJIKCKATa He 6bJAT 3aMKUCAHU aKLHUH J0 MUHUMAJTHUSAT
pasmep ot 500 000 HOBU aKUMH, MYGJUYHOTO MpejJaraHe Ie Ce CYMTA 3a HeyCHellHo. AKO
noJnycKaTa NPUK/IYM HeycnellHo, EMuteHTbT yBesomsaBa KOH no pesa Ha uwi. 84, an. 3
3IILK. B To3u ciayyail, BHECEHUTE OT UHBECTUTOPUTE CyMHU, 3aeJHO C HAYUCJAEHUTE OT
lentpanHa KoonepatuBHa Banka A/]| kioH Majpuja JuxBU (aKO HMMa TaKuBa) e 6bAAT
Bb3CTAaHOBSABAaHU OT ,OnopTOHUTH bbarapus MHBecTMBHT” A/l 10O MOCOYeHHUTEe B 3aABKUTE
6aHKkoBUM cMeTKHd, B 30 [gHeBeH CpPOK OT NyGJUYHOTO O0OsIBsIBaHe Ha pe3yJTaTUTe OT
npejyiaraHeTo. B ieHs Ha cbo6LeHUeTo 1o 4i. 84, an. 3 ,,0nopTioHUTH bbarapus HHBeCTMBbHT”
Al we yBegomu llenTpasHa KooneparvsBHa banka A/] kjoH Mazapup 3a pesysarara OT
NoJIKCKAaTa, Ie NyOJUMKyBa Ha CBOSTAa HWHTEPHET CTpPaHUIA U HAa CTpaHUIATA Ha
MHBECTUIMOHHUS TMOCPEJHHUK, 06C/AyKBalll YBeJIMYEHHETO Ha KamuTaljla, NOKaHa [0 JIMIAT],
3anucaju [eHHU KHWXKa, ChAbpiKallla YCJAOBUATA U peJia 3a Bp'blllaHe HAa HAOpaHUTE CyMH U Ie
3adBM [OKAaHaTa 3a ONOBeCcTsiBaHe B TBHProBCKUS pPErucTbp M 3a MNyO6JUKYBaHe B
nHpopManuoHHaTa Megus infostock.bg .

B ciyyall 4e yBeJMYeHHeTO Ha KamnuTajla He ObJe BIHWCAaHO B TBHProBCKHA PETUCTHP,
JpyxectBoTo yBenoMsiBa He3abaBHOo KPH, B®B u lleHTpanHusa jgeno3vdrtap U ny6JUKyBa B
nHpopmauroHHaTa Mezaus infostockbg B 3-gHeBeH cpok OT B/JM3aHe B CWJa Ha OTKasa U
B'b3CTAHOBABA NOJIydeHUTe CyMHU B 30-JHEBEH CPOK OT YBELOMJIEHUETO MO ChILUA pef,.

[TPOUEAYPA 3A VYIPAXXHABAHE HA IIPABOTO HA TNPEMMYIIECTBEHO W3KYIIYBAHE,
BB3MOXHOCTU 3A TNPEOTCTBHIIBAHE HA ITPABATA HA 3AIIMCBAHE W TPETUPAHE HA
HEYIIPA’JKHEHUTE IIPABA HA 3AIITMCBAHE

BbB Bpb3Ka c pa3nopeouTe ui. 1126, au. 2 ot 3MILK u BbB Bpb3Ka ¢ pelieHreTo Ha CbBeTa Ha
aupekTtopuTte Ha ,OnopTioHUTH bbarapus UHBecTMBbHT” A/] 3a yBesiIMueHNe HA KaNKdTasa, PaBo
Jla y4acTBaT B YBeJIMYEHUETO Ha KaluTaja MMaT JulaTa, IpUA0OUIA aKIMU Hall-K'bCHO 7 JHU
caep ny6JMKyBaHe Ha CbOOIIeHHeTo no 4. 92a, aa. 1 3IILK. B cpok A0 Tpu paboTHU JHU OT
M3TUYaHETO Ha 7-AHeBHUsA CPoK ,lleHTpasneH aeno3utap” A/l, OTKpUBa CMeTKHU 3a IIpaBa Ha Te3U
JIMI]a B'b3 OCHOBAa Ha KHMUraTa Ha akuuoHepute. Cpellly Bcska ChbllecTByBallla KbM Kpas Ha
MOCOYEHUsI CPOK aKIUs Ce U3JaBa €JHO MpaBO, KAaTO BCEKHU JABe NpaBa JaBaT Bb3MOXKHOCT 3a
3anvcBaHe Ha 1 HOBa aKIMs, IO EMUCUOHHA CTOMHOCT OT 1,45 sieBa BcsAka. [Ipu yBesimyaBaHe Ha
KanuTajla Ha MyOJUYHO JIPYKECTBO BCEKU aKIUOHEp MMa MpPaBO JAa Npuaobue aKIHHU, KOUTO
CbOTBETCTBAT Ha HErOBHUA [/ B KallUTaJa npeau yBeaudeHueto. Wi 194, an. 4 u yi. 196, an. 3
oT T'bproBCKHS 3aKOH He ce MpuJiarar.

AKIMOHEPUTE, KOUTO He KeJasIT Jla y4acTBaT B YBEJWYEHUETO Ha KANWTa/la, KAKTO U BCUYKHU
JIpyTy NpUTEXaTeJ M Ha NpaBa, MMaT NPaBo Jia NpoJaJiaT npaBaTa CH 10 M0COYeHUs peJ, [0 Kpast
Ha GopcoBaTa cecusi B MOCJeHUS JIeH Ha T'bProBUs C NpaBa, CbOTBETHO Jja Ce Pa3NopessT C TAX
no JIpyru cmnocobu A0 MOCAeJHUs JieH 3a NpPexXBbpJisiHe Ha NpaBaTa, HO HE MO-KbCHO OT
NpeaBUIEHOTO CbIVIACHO NMpaBUJIHHWKA Ha ,lleHTpaneH peno3utap” A/l. Ha 5-us paboTeH AeH
cles KpadHaTa JlaTa Ha CpokKa 3a NpexBbpJissHe Ha MpasaTa, ,OnopTioHUTH bbiarapus
HUuBecTMBHT” A/l Ype3 UHBECTULIMOHHUS NocpeHUK ,Kanman” A/l npejsara 3a npoaaxo6a npu
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YyCJIOBUATA Ha ABE€H AyKIIMOH TE€3U IIpaBa, Cpelly KOUTO He Ca 3dalIMCAHU dKIIUU OT HOBAaTa €EMHCHUA
A0 N3THUYaHE CPOKa 3a IPEXBBbPJIAHE HA IIpaBaTa.

Jlunara, npuUTexaBald aKLUM C IpaBa, KaKTO M BCUYKU JApPYrd IpUTeXaTeJd Ha IpaBa,
NpUAOOGHJIN CBIIUTE B CPOKa 3a TAXHOTO IpeXBbpJsHe, MOraT Ja 3alulliaT cpelly TAX
CbOTBETHUSA OpOX aKL MU [0 U3TUYAHETO Ha CPOKa 3a [PeXBbpJIsIHETO Ha NpaBaTa, I0COYeH Io-
rope, KaTo B IPOTHBEH CJy4yall TEXHUTe HeylpaXKHEHU NIpaBa lie 6'bJaT NpoJaZleHH C1yKebHo Ha
sIBeH ayKLUMOH. Jluuarta, Npujo6u/IM NpaBa NpU Npojaxk6aTa uype3 siBeH ayKLUOH, MoraT Ja
3alyuaT CbOTBETHUS OpPOM aKIUM [0 KpalHUSA CPOK 3a 3aluCBaHe, MOCOYEH Mo-rope. Ako
JIMIAaTa, TPpUA06MIU TpaBa NpHU NpoaaxkdaTa ypes siBeH ayKI[MOH, He 3alUIlIaT ChOTBETHUS OpoH
AKLMH 10 KpalHUA CPOK 3a 3allMCBaHe, IOCOYEH N0-rope, HeynpaKHeHUTe NpaBa ce 1oracssar.

PASMEP HA EMUCHUATA

[IpeaMeT 3a HacToAIOTO Ny6anuHO npe/arade ca 3 400 000 (Tpu MU/IMOHA U YETUPUCTOTHH
XWIAM) 6posi OOMKHOBEHU NMOMMEHHH aKIHWK OT €MHUCHUSATA MO0 yBeJUYEeHHEe Ha KamnuTasa Ha
,OnopTioHuTH bbiarapus WuBectMbHT” A/l. BCUUKHUTE aKIMU ce Mpe/jiaraT paBHOIIOCTAaBeHO Ha
VHBECTUTOPUTE 3a 3allMCBaHe.

He ce npeaBka Bb3MOXKHOCT 32 HaMaJIsiBaHe WJIM yBeJIMYaBaHe Ha Oposi IpeJjlaraHy aKIuH.

[IpeasiaraHuTe aKI[MM ca C HOMHUHAJIHA CTOHHOCT 1 JieB U eMUCHOHHA CTOWHOCT 1,45 (eguH J1eB U
yeTHUpeJleceT U IIeT CTOTUHKHU) BCsIKa.

3anucBaHETO Ha aKL MM Cpelly IpaBa M3KJI04YBA Bb3MOXKHOCTTA 3a 3allMCBaHe Ha MOBede aKIUU
OT NpeAJoKeHUTe. B ciay4yall Ha 3amucBaHe Ha TI0-MaJIKO OT MpeJJIOKeHUTe aKIUHY,
npejJaraHeTo 1ie O6'bJle YCIellHO U ChbOTBETHO EMUCHSATA HOBHY aKLMU 1Lie 6bJe U3JaJieHa, ako
0'b/IaT 3aIMCAaHU U IJIaTeHU He Mo- Mayiko oT 500 000 (meTcToTUH XUsAAM) aKuuU. CbOTBETHO,
MaKCHMaJIHUAT pa3Mep Ha HoBaTa eMucus e 3 400 000 (Tpu MUJIMOHA U YETUPUCTOTHUH XUJISIAH )
aKLMM (MakCMMaJHO HOMHMHAJIHO yBeJiMieHUWe Ha KanuTajsa B pasMmep 3 400 000 seBa npu
epexkTUBHO HabpaHH, npeau pa3xoau, MakcumyMm 4 930 000 JsieBa), a MUHUMAJIHUAT ¥ pa3Mep e
500 000 (meTcTOTHH XWUASAM) aKUMM (MHHMMaJHO HOMHHA/IHO YBeJIMYeHHe Ha KaluTaja B
pasmep 500 000 sieBa, npu epeKTUBHO HAOPAHU, Tpeau pa3xoau, MuHuMyM 725 000 sieBa).

OTMAHA U CIIMPAHE HA I[TYBJIMYHOTO MMPEJJIATAHE

KomucusTa 3a ®uHaHcoB Hazjzop Moxe /a cripe myGJMYHOTO NpejJjaraHe 3a He noBede oT 10
H0CJIe/IOBATE/JHU PAaGOTHU JHU 3a BCEKH OTZEJIEH CIy4al, ako UMa J0CTAaThbYHO OCHOBAHHA Ja
CMfTa, Ye pasnope/ouTe Ha 3aKOHA 3a MyOJMYHOTO NpeJjlaraHe Ha LieHHW KHU)Ka U/ aKTOBETE
0 MpUJIaraHeTo MYy Cca HapyIlIeHH.

Ha ocnoBanue ua. 118, an. 1, T. 4 u 1. 9 ot 3IIPH, KoraTo ycTaHOBH, Y€ HWHBECTUIUOHEH
NMOCPEeIHUK WJIM peryJiMpaH mnasap, HEFOBU CJAYKUTEJIH, JMIa, KOUTO MO JJOTOBOP U3M'bJHSBAT
PBKOBOAHU QYHKIMY, JIUIA, KOUTO CKJIIOYBAT C/JEJKH 32 CMEeTKa Ha MOCPeJHUKA, KAaKTO U JIUIIQ,
npUTeXaBallyd KBaJUUIUPAHO yUyacTHe, Ca U3BbPLUIWIN WU U3BBPIIBAT JeMHOCT B HapylLleHUe
Ha 3[1®PH, Ha akTOBeTE MO NpUIaraHeTo My, Ha NPaBUJIHUKA UJIH JPYTH OA00PEHU OT 3aMeCTHUK-
npencegatess Ha KOH BbTpemiHM akToOBe Ha peryJupaHdTe Ma3apd Ha (QUHAHCOBU
MHCTPYMEHTH, Ha pemleHuss Ha KomwucuaTa 3a (UHAHCOB HAA30p WJIM Ha 3aMeCTHHK-
npexacefaTtens Ha KomucusasTa 3a GUHAHCOB HAJ30p, KAKTO M KOraTo ce Bb3MNpeNsiTCTBA
yIpaKHSABAaHETO Ha KOHTPOJIHA JlelHOoCT oT KoMucusaTa 3a prMHAHCOB HA/I30p UJIM OT 3aMEeCTHUK-
npexacesaTtesss Ha KomucusaTa 3a GMHAHCOB HAA30p WJIM Ca 3acTpalleHd HHTepecuTe Ha
MHBecTUTOpUTE, KoMucusiTa 3a pHUHAHCOB HAJ30p, ChOTBETHO 3aMECTHUK-NpeJceaaTeN T Ha
KoMucusara 3a ¢uUHAHCOB HaJ30p, MOXe Jla COpe TbProBusATa C oOmpejeseHU (PUHAHCOBU
WHCTPYMEHTU WJIU Jla OTCTPAHU OT ThProBUSI HA peryJupaH mnasap WJu OT Jpyra cUCTeMa 3a
TbProBusi PUHAHCOBY HHCTPYMEHTH.

B cnyqaﬁ, 4e B [Iepruoja Mexay U3ZlaBaHe Ha NIOTBBbPXKAECHUETO HA IPOCHEKTA U Kpal‘/'IHI/IH CPOK Ha
I'IY6JII/I‘~IHOTO npeayjiaraie ca yCTaHOBEHHW HOBHU O6CTOHTe.)1CTBa, 3HAa4YUTEJIHA TpelKa HJIU
HETOYHOCT, CBBbp3aHHW CbC CbAbpiKallaTa Ce€ B IPOCIEKTa I/IH(l)OpMaLU/IH, KOUTO MOraTt Aaa
I[NOBJIMAAT HA OLEHKATA Ha IpeajiaraHuTe LNEeHHUW KHHXKA, EMUTEHTDHT € JJNbXEH Ja HU3rOTBU
AOII'bJIHEHHWE K'bM IIPOCIEKTA U d I'o TpeACTaBH B Komucusita 3a ®uHaHCOB Ha,qsop.
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Komucusita 3a ®uHaHCOB Ha,qsop MOXe [a OTKaxKe aa O,CLO6pI/I AOII'bJIHEHUETO KbM IIPOCIEKTa,
dKO H€ Ca CIIa3€HHU M3UCKBAHHATA HA 3dKOHA W dKTOBETE I10 IIPUJIATAHETO MY. B To3u cnyqaﬁ
Komucusita 3a PuHaHCOB Ha,qsop MOXe Oa CIIpe OKOHYaTeJIHO HY6J'II/I‘{HOTO npeaJsaraHe 1mo peaa
Ha v 212 3IIIIK.

Cnen 3amoyBaHe Ha ThProBUsTA C aKUMUTe Ha ,bbarapcka ¢pongoa 6opca” A/l, T Moxe a 6b/ie
CIpsiHa Ha OCHOBaHMUe JieHcTBallaTa HopMaTHBHA ype/6a.

OTTEI'JIAHE HA 3AABJIEHUETO 3A 3AIIMCBAHE HA EHHU KHUKA

Cobraacho §1, 1. 11 ot JIP Ha 3IIIILK 3anucBaHeTo e 6€3yC/I0BHO U HEOTMEHSIEMO BOJIEU3sIBJIEHUE
3a NpuJ06MBaHe Ha I[eHHU KHWXKA B MPOLleC Ha U3/laBaHe U 3a 3alljlalllaHe Ha EMUCHOHHATA UM
CTOMHOCT. UHBECTUTOPBT HEe MOXKe /1a OTTEIJIM 3asiBKaTa CH 3a 3allMCBaHe Ha aKIUH.

WHBeCTUTOPBT UMa MPABO Jla Ce OTKAXKEe OT IIEHHUTE KHMXKA caMo M0 peJia U MpHU YCI0BUATA HA
yj. 23, naparpad 2 ot PernamenT (EC) 2017/1129 npu HajJiMuue Ha CbhIIECTBEHU MPOMEHU B
[IpocnekTa, npeAnoJaraliy Aom’bJHeHHe Ha CblMd. OTKa3bT B TO3M C/y4Yall ce U3BBpLIBA C
NYCMeHa JeKJapauus, NoJjaJieHa NpM HMHBECTUIIMOHHHUS MOCPeJHMK, NPU KOWTO ca OWIu
3alMUCaHU LeHHUTe KHUXa.

5.2. TIJIAH 3A PA3ITPOCTPAHEHHUE U PA3INPEJEJIEHUE

5.2.1.1TPOLUEC 3A YBEJAOMABAHE HA KAHJAWJATWUTE 3A PA3IPEJAEJAHATA CYMA U
MHOOPMALUA JNAJTIM TBPTOBUATA MOXE JA 3AIIOYHE IMMPEAWU JA BBJAE HAIIPABEHO
YBEAOMJIEHUETO

Bcsko svie, npuao6uIo MpaBa 3a yyacTHe B YBeJMYEHHETO Ha KamnuTasja Ha JIpy»KecTBOTO C
aKIMY, IpeAMeT Ha HACTOAILOTO NpeJijlaraHe, B CPOKOBETE U IIPHU yCA0BUSATA, IOCOUEHU MO-TOPE,
MOXe Ja YIOpaKHU CbhUIMTe KaTo 3alulle aKUWM [0 MaKCHMaJleH Opoil, KaTo ce cmnasu
CbOTHOIIIEHUETO TPaBa — HOBU aKI[MK, HA eMUCUOHHA CTOMHOCT 1,45 JB. 32 akuus. He e Hanuie
BB3MOXKHOCT J|py>KeCTBOTO WM MHBECTUIMOHHUSAT MOCPEJHUK, 06CAyKBalll, yBeJIMYaBaHETO Ha
KanuTaJsa, /ja onpejieIiT KOU UHBECTUTOPHU 1€ MOJydyaT aKLUW OT YBeJUYEHUETO U [0 KaKbB
pasMmep, KaTo Te3W JIMIA W NPUAOOUTHUTE OT TAX AKIMU 3aBUCH €JUHCTBEHO OT Opos Ha
yIpaKHEHUTE MpaBa M MjaTeHUTe akyud. C orseJ Ha TOBa JIMLATA, 3alMCaJ]d W 3allJIaTUIX
aKIIMU B CpOKa 3a 3alMCBaHe Ha aKIUU CbIJIACHO TO3U JOKYMEHT, HsMa Ja O0bJaT U3PUUYHO
yBeJIOMSIBAHMW 3a 3alMCaHUTE OT TAX aKIMM, JOKOJKOTO TEXHUAT Opoi 3aBUCH OT Opos Ha
yIpaKHeHHUTe NpaBa (BCeKH JiBe MpaBa JaBaT Bb3MOXKHOCT 3a 3alMCBaHe Ha 1 HOBA akius) U
3alJIaTeHWTe 3alMCaHu IPY YIIPAKHABAHETO HA Te3W NpaBa aKI[MH 110 eMUCHOHHA CTOMHOCT 1,45
JIB. 3@ BCSIKA aKLUsl.

EMUTEHTBT llle 3asBU eMUCUATA HOBU aKL MM, IpeMeT Ha TOBa INpejJsaraHe, 3a TbProBusl Ha
opranusupanus ot B®b perysvpan nasap cies BOMCBaHETO Ha yBeJMYEHHUETO HA KaluTajla B
TBPrOBCKHUS PETUCTBP U CJIeJ| perucTpalusiTa Ha HOBUTe akluu B ,lleHTpaneH genosutap” A/l u
BIIMCBAaHEeTO Ha eMHUcHUsATa B perucTbpa Ha KOH. TbprosusaTa 1ie e Bb3MOXKHA CJie/i IpPUeMaHeTo
Ha HOBUTeE aKLIMU 32 TbPrOBUS Y ONIpe/ie/IsTHETO Ha JjaTa, OT KOSATO Te 1ije ce ThbpryBar.

5.2.2. TIOCOYBAHE, JAJIM OCHOBHUTE AKLUWOHEPU WJIM YJEHOBETE HA CBHBETA HA
AUPEKTOPUTE HA EMUTEHTA Bb3HAMEPABAT JIA CE BKJ/IIOYAT B 3AIIMCBAHETO WJIN
JAJIN HAKOE JIMUIE Bb3HAMEPABA 1A 3ATIMIIE ITOBEYE OT 5 HA CTO OT NPEAJIATAHETO,
JOKOJIKOTO TA3U UHOOPMALIUA E UBBECTHA HA EMUTEHTA

EmutenThT ,OnopTtionutu bbarapus WHBectMbHT® AJ| He pasmosiara ¢ MHbOpMaLMs, AAJU
aKLHUOHEPHU CbC 3HAYUTEJIHO y4acTHe U 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha APYKECTBOTO
Bb3HaMepsiBaT JAa NOpUA0OUAT OT NpeAsaraHuTe akKLUWd OT YBeJUYEHUETO Ha KamuTaja.
,O0moptioHuTH bbarapus WuBectMbHT' A/l He pasmosiara ¢ nHpopManus, Aaju HAKOe JIHIlE
B'b3HaMepsiBa Jia NpyuA06ue oBeYe OT 5 Ha CTO OT IpeAJIaraHruTe aKIUU.

Ha eMuTeHTa He e WM3BECTHO JaJyd U KOM OT HACTOSAIIMTE AaKLMOHEPU HA JPYKECTBOTO Lie
npejJoXaT onpejiesieH 6poil IleHHU KHUKa (IpaBa) B CPOKa, Npe/iBU/EH 3a ThProBHs Ha MpaBa,
HUTO /M Lie YIPaKHAT IpaBaTa CH a 3allMlIaT aKIU K.
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5.3. LJEHA

5.3.1. IEHA, HA KOATO LIE CE NNIPEJAJIATAT AKUUUTE, KAKTO U PABMEPBHT HA PA3XOZIUTE U
TAKCHUTE, KOUTO CE HAUYUCJIABAT HA JIMLIATA

EMHCcHOHHaTa CTOMHOCT Ha BCsKa elHa HoBa akuus e 1,45 (eAuH JieB U 4YeTUpeJleceT U NET
CTOTHUHKU). EMUCHOHHATa cTOMHOCT e onpejieseHa oT CbBeTa Ha JUPEKTOPUTE C PELIEHUETO 3a
yBeJIMYaBaHe Ha KamluTalja, B3eTo Ha npoBefeHo Ha 16.03.2020 r. 3aceganue. banaHcoBaTa
CTOMHOCT Ha aKLUHWUTE Ha /JAPYyKECTBOTO KbM JlaTaTa Ha nocaefHuss (UHAHCOB OTYET -
31.12.2019r. e 1,407 nB. Pasnopenbarta Ha 4. 92, an.l, T.2 ot MK 3a6paHsaBa eMUCHOHHATA
CTOMHOCT Ha HOBUTeE aKILMHU Jla € MO-HUCKA OT OaJjlaHcoBaTa CTOMHOCT Ha €/lHa aKUUsl Mpeju
yBeJMYEHUETO Ha KamuTajga W nopaju To3u ¢akT CbBeTa HA JUPEKTOPUTE € OIpeesini
e€MHCHOHHATa CTOMHOCT B pa3Mep Ha 1,45 nB.

OcBeH 3allJyldallldaHe Ha [leHATa Ha 3allMCaHUTE aKIJhH, 3d CME€TKAa HAa HHBECTHUTOPHUTE Ca U BCUYKHU
pa3xoaH, CBbp3daHHU CbC 3dAIIMCBAHETO HA AKOHUTE. TAKCH U KOMHCHUOHHHW HAd MHBECTULHOHHHUA
IMOoCpeJHHK, Ype3 KOMTO ce 3allMcBaT dKIIUHNTE, TAKCH Ha HEHTpaIIeH AEINo3uTap, 0aHKOBU TaKCH
N KOMHUCHUOHHH.

[lpean pa 3anviiaT akUUMMA M 3aIJIaTAT €MUCHOHHATa LieHa, UHBECTUTOPUTE, KOUTO He ca
aKUMOHEpU B JpyKecTBoTO (KbM ceJMHUsl JeH cJieJl Jarata Ha MNy6JUKyBaHe B
nHbopmanuoHHaTa Mejusi infostock.bg Ha chobmeHreTo mo wi. 92a, an. 1 3IILK), choTBETHO
AKIIMOHEPUTE, KOUTO UCKAT Jla MPUJOOUST aKI[MU OT YBEJUUYEHUETO B 00€M, IMO-TOJIIM OT TO3H,
KOWTO MOTraT Jia 3alHyIlIaT Cpelly NPUTeXaBaHUTE OT TAX MPaBa, Ce/Ba [la 3aKyNAT CbOTBETHUS
6pol mpaBa Ha 6opcaTa. Bcuuku pasxozu, CBbp3aHU C MOKYNKaTa Ha NMpaBaTa, ca 3a CMeTKa Ha
WHBECTUTOPHUTE, BKJIYUTEJNHO Ib/HKMUMUTE B Ta3d Bpb3Ka TAaKCHM M KOMMUCHOHHH Ha
MHBECTUIMOHHUS nocpeAHUK, Ha BOB u Ha lleHTpa/Husa Aeno3uTap, KAKTO U 6aHKOBU TaKCHU U
KOMHUCHOHHHU.

PA3XO0JU 3A CMETKA HA UHBECTUTOPHUTE
3a cMeTKa Ha UHBECTUTOPUTE Ca CIeHUTE Pa3X0/i1 BbB Bp'b3Ka ChC 3allMCBAHETO HA aKL[UUTE:
» pa3xoju 3a 3aKyIyBaHe Ha paBa;

» TaKkCM M KOMHCHOHHM 33 WHBECTUL[MOHHHUSI MOCPEJHHK, Ype3 KOWTO ce 3alucBaT U
3aKyINyBaT aKL[UNTE;

» Takca Ha llenTpasieH genosuTtap A/l 3a u3zaBaHe Ha y[0CTOBEPUTEHU JOKYMEHTH;
» GaHKOBH TaKCH U KOMMCHOHHH 33 TAPUYHHUTE MIPEBO/H.
5.3.2.TIPOLEAYPA 3A OIIOBECTABAHE HA IEHATA HA IPEJIJTIATAHETO

L[eHaTa Ha npejJiaraHe, moCo4eHa B HACTOAIIWA AOKYMEHT 3a NpeaJjlaraHuTe HEeHHU KHHXa He
noaJIeX KM Ha IPOMfAHQ, CbOTBETHO He€ € Ha/JIMLe 3aAbJ/IXKeHHE BBbB BPb3Ka C U3BHPUIBAHE HA
OINIOBECTSABAHUA B Ta3U BPb3Ka, OCBEH B C']:>06L[I€‘HI/IeTO 3a I'IY6J'[I/I'-IHOTO npeaJiaraHe.

5.3.3. MYHOOPMALIUA AKO NPUTEXKATEJIMTE HA AKIIMOHEPEH KAIIMTAJI HA EMUTEHTA
UMAT ITPABO HA IIPEMMYIIECTBEHO U3KYITYBAHE U TOBA IIPABO b'bJIE O'PAHUYEHO

JloceramHuTe akipoHepu Ha ,OnopTioHUTH bbarapus UHBecTMBHT” A/l, npUTexaBally akLUU
OT CBbILMA KJAaC KaTO IpeJJlaraHMTe aKLU{, UMAT I[paBO Ha IpPHBUJIETHUPOBAHO y4acTHeE B
yBeJIMYaBaHEeTO Ha KamuTaja Ha Jlpy»xecTBOTO: JIMLATA, NPUA00MIN aKLUK HAW-KbCHO 7 AHU
ciep jaraTta Ha ny6JiMKyBaHe B MHpopMmauunonHata Mmezaus infostock.bg Ha cbobuienuero 3a
nyo6JMYHOTO Mpejiarade no 4i. 92a, an. 1 3MIIK, umat npaBo Ja npuAoOUAT aKLUH, KOUTO
CbOTBETCTBAT Ha JieJla UM B KalluTasa IpeJid yBeJUYeHUETO, KaTo C OIJe/, Ha TOBA Cpelly BCAKa
NpUTeXaBaHa aKIMd NoJlydyaBaT €HO NPaBo.

5.4. TIJTACUPAHE U [IOEMAHE HA EMUCHUH
MHBECTULIMOHEH NNOCPEAHUK, BAHKHW U JEIIO3UTAPHU MHCTUTYLINHU

BaHkaTa, B KOATO e OTKpUTa CHelMa/JHaTa HabupaTesJHa CMeTKa, MO KOATO Ie Ce BHACA
eMHCHOHHATa CTOMHOCT Ha 3almucBaHWTe akuuu e llenTpanHa KoonepatuBHa banka A/l KJoH
Magpug agpec: rp. Codus, 6yn."Maapun” 39 ten: +359 2 814 49 21.
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Jlemo3uTapHa WHCTUTYIMS OTHOCHO TNpeJJaraHuTe aKIMU W CBbP3aHUTe C TAX MpaBa e
JleHTpasneH genosurtap” All, cbc cefanuiie U aJipec Ha yrpasyenue: rp. Coous, yi. , Tpu ymu“ Ne
6, eT. 4.

Ul ,Kanman” A/l, cbe cefjanuile U agpec Ha ynpasieHue: rp. Coous, yi. ,Tpu ymn” Ne 8, eT. 6 e
MHBECTULMOHHUAT MOCPeSHUK, KOMTO Iie U3BbPIIM BCUYKU [JeUCTBUS BBB Bpb3Ka C
06C/Iy’KBaHETO Ha yBeJMYEHHEeTO Ha KaluTasla, BKJIYUTEJHO KaTo NpeJJIoXkKH, OT UMETO U 3a
cMeTkKa Ha ,,OnopTioHUTH Bbarapusa MHBecTMBbHT” A/l, Ha 3aMHTepecOBaHWTE UHBECTUTOPH Ja
3anUiiaT akKLUUTe OT yBeJUYEHHUETO Ha KalMUTajla Ha APYKEeCTBOTO U Ja I'M NPULOOUAT cpelly
3amJialllaHe Ha EMUCUOHHATA UM CTOMHOCT.

MHBeCTULMOHHUAT TNOCpPeJHUK He JelCTBa KaTo IoeMaTesJ Ha €eMHCHATAa U He e IMoel
3aJ’b/DKEHUe 3a 3alMcBaHe (YacTUYHO WJIM U3LsJI0) Ha HepeasiM3WpaHaTa (He3alucaHa) 4yacT OT
Hesl.

Hpe,zmaraHI/ITe dKIIMH HE Ca U HAMaA Ja 6'bﬂaT npeaMeT Ha ClIOpa3yMeEHHE 3a [TIOEMAHE.

VL JOIIYCKAHE /0 TbPI'OBUA H OPTAHHU3HUPAHE HA I1I0CPE/IHUYECTBO

6.1. PETYJINPAH TTA3AP, HA KOUTO EMUTEHT BT Bb3HAMEPSBA JIA TIOJAZE 3AABJEHUE 3A
[TPUEMAHE HA EMHUCHUATA 3A ThbPTOBUA

Ciien perucTpupaHe Ha yBeJIMUeHHe HA KanuTasa Ha ,0nopTioHUTU bbarapus UuBecTMBbHT” A/l
B T'bproBckus peructsp, Apy*kecTBOTO B CPOK OT 2 paboTHU AHU 1e 3asBU npea KOH BnucBaHe
Ha EMUCHSTA OT YBEJUYEHHUETO B PErucTbhbpa Ha MyOGJUUYHUTE APYKECTBA U APYTH EMUTEHTH C
1eJ THProBUS Ha peryjupaH mnasap. Cien BIHUCBaHe Ha eMHCHUSATA BBB BojJeHuss oT KOH
peructsp, py»KecTBOTO B CPOK OT 2 pabOTHH [IHU 11ie 3asBU npe BB npueMaHeTo Ha aKUUTE
Ha JIpy’KeCTBOTO 32 TbProBUs Ha peryaupan nasap Ha b®b A/[ 1 Ha MHOroCTpaHHAaTa cCUCTEMa 3a
Tbprosusa MTF SOFIA.

6.2. PET'YJIMPAHU ITA3APH, EKBUBAJIEHTHH IMTASAPU HA TPETH JBPXKABU UJIU [TASAPU 3A
PACTE?K HA MCII, HA KOUTO BEYE CE TbPI'YBAT LUEHHU KHUKA, OT CbIIMUA KJIAC, KATO
TE3U, KOUTO LWE CE ITPEAJIATAT

K'bM HacTOSIIMSA MOMEHT, IIleHHU KHMXKa, ¢ EMuTenT ,,Onoptionutu bbarapus UuBectmbHT” A/l
OT CBINHUSA KJAacC, KaTo MpejjaraHuTe C To3W [IpocrneKT OOGUKHOBEHHW aKLMHU Ca JIONMYyCHATH [0
Tbprosuss Ha ,b®B” A/l. AkuuvTe OT yBeJMYEHUMETO Ha KamuTaja lie 6bJaT 3asgBeHU 3a
JonyckaHe Ao Tbprous Ha B®b A/l. Ot 31.10.2017 r. akuuuTe, u3gazeHu ot ,ONOpPTIOHUTH
Bbarapus WHBectMbHT” A/l ca fgomycHaTu Ao ThproBus Ha [laszap I, cermeHT ,AKUMH” Ha
MHoroctpaHHaTa cucteMa 3a Tbproust MTF Sofia, opranusupana ot UI1 ,Kanman” A/

6.3 HWH®OPMALMA JAJINW EJAHOBPEMEHHO WJIK TITI0YTU EJHOBPEMEHHO CBbC
3AABJIEHUETO 3A /JOIIYCKAHE HA IEHHHUTE KHWXXA /[0 PEI'YJIMPAH IIA3AP CE
OCBIIECTBABA 3AITMCBAHE UJIN YACTHO ITJTACUPAHE HA IEHHU KHUKA OT CBIIWA KJIAC

Hsama apyra my6/iMyHa WJM YacTHA MOANKCKA 3a L[eHHU KHWXKA OT CbhIIUS WK OT APYT KJac,
KOSITO /la Ce OpraHu3upa eJHOBPEMEHHO C W3/IaBaHETO Ha aKIMUTEe, KOUTO ce MpejJaraT C
HaCTOSIIMSA JOKYMEHT 3a NpeJJlaraHUTe aKI[MH U 32 KOUTO IIie ce UcKa nmpueMaHe Ha ,bPB ” A/l

6.4.MHBECTULIMOHHHN IIOCPEAHUIH, KOUTO INOEMAT 3AADLJ/IDKEHUA A OCUTYPABAT
JIMKBUJHOCT YPE3 KOTUPOBKH KYIIYBA U ITPOZIABA

EMHUTEHTBT He e dHTraXXHpaJ MHBECTUIJMOHHH NOCPEeAHUIH, KOUTO J[a IMOoeMaT 3aAbJ/IXKEeHUEe Ja
OCUTYPABAT JIMKBUAHOCT Ha EeMHUCHUATA Ype3 KOTUPOBKHU KyIlyBa ¥ IIpOJAaBa.

VIL I[IPOJABALIN /I'IbP?KATE/IM HA IEHHHU KHHKA

HEHHI/ITe KHHUXa OT YBEJIMYE€HUETO HA KalluTaJa Ce npeasjarart 3a 3alliCBaHe OT MMETO M 3a
CMETKA Ha eMUTEHTA.
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[IpaBaTa Morar Jja ce mpejJjiaraT 3a NpoJak6a, KaKTO OT aKIIMOHEpUTEe C MpaBa, BIMCAHU B
perucTbpa Ha LleHTpasiHus Jeno3uTap Ha 7-Us JleH cJ/ei ONIOBeCTsIBAaHE Ha CbOOUIEHUETO M0 YL
92a, an. 1 3K, Taka ¥ oT iniaTa NpUA00HUIM MPABa Ype3 MOKYIKa Ha BTOPUYHHUSA Ma3ap.

Ha EMmuTeHTa He ca KM3BeCTHM HaMepeHHUs] Ha HACTOSALIM aKLHUOHEPU 3a YIpaKHSBAaHe WJIU
HeylpaKHsIBaHe Ha M3JaJleHUTe B TSXHA 110J13a IpaBa, IPU HACTOSILOTO MyOGJMYHO NpejJaraHe
Y 3a NpejJaraHe Ha omnpejiejieH 6poil npaBa 3a Npojaxo6a, B CpoKa 3a MpexBbpJisiHe HA NpaBa.
KBbM paTata Ha HacTOAIMA JOKYMEHT W JOKOJKOTO € M3BeCTHO Ha eMHUTEHTA He Ca Hajule
JlefiCTBally cllopa3yMeHHusl 3a 3a//bp:KaHe BbB Bp'b3Ka C akMU Ha EMuTeHTa.

VIIL PA3XO/IH 110 EMHCHATA/IIPE/JJJIATAHETO

HETHU IIOCTBIIJIEHUA BB BPb3KA C IIYBJIMYHOTO ITPEZJIATAHE

B cnyyaii, ye 6'bJjaT 3aMCaHU YCNEIHO BCUYKU aKL[MH OT YBeJIMUEHUEeTO Ha KaluTasla, a UMEHHO
3400 000 6pos, HETHUTE MOCTBIJIEHUS BBB Bpb3Ka C MyOJUMYHOTO NpejJaraHe Ha akIUMU ce
ovakBa ja 6baaT 4 915 310 seBa.

B cay4ail, ye 6'b1aT 3allMCAaHU MUHUMaJHUA GPOU aKIMH, IPU KOUTO NpeAsaraHeTo 1le ce CYUTa
ycnemHo- 500 000 6posi, HETHUTE MOCTbBIJIEHUS BBB Bpb3Ka C NyOJUYHOTO NpeAsaraHe Ha
aKIMH ce o4akBa Jga 6baat 710 310 seBa.

OBIIMUTE PA3XOJAMW II0 IIYBJIMYHOTO TIIPEAJIATAHE HA AKIOWKW HA ,OIIOPTIOHUTH
BBJITAPUA MHBECTMBHT” A/l CA PA3ITPEJEJIEHU KAKTO CJIE/IBA:

Ta6auya 3: 06wu pa3zxodu noemaHu om eMmumeHma

Buj pasxon, EpxHokpaTHHu (J1eBa)

Komucus 3a puHaHCOB HaA30p

Takca KOH 3a n3aBaHe Ha IOTBBPK/JEHHE IPOCHEKT 0

IleHTpasieH Jeno3uTap

Takca fleno3vpaHe Ha IpaBaTa 1022
Takca fleno3upaHe Ha aKLUUTE 1022
W3aBaHe Ha y0CTOBEpEeHMe 33 YIIpaXKHEeHU /HeypaXKHEHU TpaBa 20
W3naBaHe Ha yA0CTOBEpeHHUeE 3a MOCTBIMJINA CyMHU OT NPOAAK6M Ha NpaBa 24
1o cMeTKa Ha llenTpasieH Jlenosurap A/l

Takca n3gaBade Ha ISIN Ha emucusTa npaBa 72
Bbsarapcka ¢poHaosa 6opca

PerucTpanus Ha aKIMKTe 32 ThbProBus Ha bbarapcka doHzoBa 6opca 500
Apyru

BriricBaHe B T'bproBcKus perucTbp Ha yBeJWYEHHETO Ha KalKTaaa 30
Bb3Harpak/ieHue 3a U3roTBSIHE HAa POCIIEKTA U 06CIyKBaHE 12 000
yBeJIMYEeHUEeTO Ha KanuTaJa

0610 14 690

B csiydaii, ye 6'b/1aT 3aMMCaHU BCUYKHU aKIIMU OT HoBaTa eMucHs, a ©UMeHHO 3 400 000 6post HOBU
aKIMy, obLiaTa cyMa Ha BCUUKHM pa3Xxo/iu lije 6'bJie paBHa Ha 14 690 seBa.

B ciy4aii, ye 6bJle 3anMcaH MUHUMAaJJHUS OpOU aKIMU, MPU KOUTO eMUCHUSATA Ille Ce CUUTA 3a
ycnemiHa, a uMeHHO 500 000 6pos akiuy, obuaTa cymMa Ha BCHYKH pa3xou e 6'b/le paBHa Ha 14
690 neBa.
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IX PA3BO/JIHABAHE

Pa3BosHsiBaHeTO Ha KamnuTasla (Ha CTOMHOCTTA Ha aKLMsA) NpeAcTaB/sBa HaMa/lsiBaHeETO Ha
neyasz6aTa Ha 0OOMKHOBEHA aKLUs U Ha 6aJlaHCcoBaTa M CTOMHOCT B pe3y/ITaT Ha KOHBEPTHPAHe B
aKLMM Ha U34aJileHU O6JIMralluy U BapaHTU WM YNpaKHsIBaHe Ha U3JaJleHU OMNLUM, KaKTO U B
pe3y/TaT Ha eMUTUpaHe Ha OOMKHOBEHHU aKLUU Ha 1|eHa, I0-HUCKa OT 6aslaHcoBaTa CTOMHOCT Ha
aKLMA .

,O0nopTioHuTH Bbarapus UuBecTMBHT” A/] He e U3/1aBa/I0 KOHBEPTUPYEMH OGJIUTAMY, BAPAHTH
WJIU OTIIUH.

UseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HAMAT NPaBO Jia IpUAOGUBAT LleHHU KHUXKa, IpeAMeT Ha
npejJjaraHeTo Ha pa3/IiyHa eMHUCHOHHA CTOMHOCT OT o6siBeHaTa B [IpocnekTa.

HacTrosamuyTe akjmoHepy MMaT NpaBoToO Ja 3alMUIAT U3/4aBaHHU N1paBa, peClIeKTUBHO HOBU aKL MU
NPONOPIMOHATHO Ha TAXHOTO JJOCErallHo yyacTHe B KallMTaJjla Ha Jlpy»KecTBOTO.

Ta6.uya 4: PazeodHaeaHe Ha kanuma.a Ha ,,0nopmiwoHumu bejazapuss HHeecmmsHm” A/]

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.12.20109r. Ha eMHUCHUSATA B Ha eMHUCHUSATA B
Iloka3zaTen
npeau MaKCHMMaJIeH MHHHUMaJIEH
yBeJIN4EeHUETO pasmep pasmep

06111a cymMa Ha aKTUBUTE —JIB 10 591 000 15506 310 11301 310
061110 38 b/XKEHUA-JIB 1026 000 1026 000 1026 000
BasaHcoBa CTOMHOCT Ha HETHUTE aKTUBU-JIB 9565 000 14 480 310 10275 310
AKIIUM B 06pBlIIEHUE - OpOi 6 800 000 10 200 000 7 300 000
HoMuHaJ/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BajlaHCcoBa CTOMHOCT Ha aKIUs — JIB. 1,41 1,42 1,41
EMucHOHHa CTOHHOCT Ha aKLys — JIB. 1,45 1,45
(1)3/:3B0,£LHHBaHe(-)/AHTI/IpaBBO,CLHHBaHe(+) B 0,71% 0%

H3mounuk: F'oduwern odumupar uHousudyaseH guHancos omuem Ha ,Onopmionumu bwazapus Hneecmmosnm” Afl kom 31.12.2019e.

He ce HakbpHABaT HWHTepecuTe Ha HACTOSIIUTE AKLMOHEpPH, ThH KaTO yBeJWYEHUETO Ha
Kanutasa Ha ,OnoptioHuTd Bbarapus HUHBecTMBHT” A/l 1le MM NpefoCcTaBd rapaHTUpaHa
Bb3MOXHOCT /ia 3al1a3AT JOCEerallHua cu a1 B EMUTEeHTa, KaTo BCUYKHU aKLJMOHEPHU Ce TpeTHUupar
PaBHOCTOWHO. B ciyyali ye Te He yIpaXKHAT IoJlaraljyMTe UM ce NpaBa, HAaCTOALUTE aKLIMOHEPU
e 6bJaT KOMIIEHCMPAHU 3a HaMaJIsIBAHETO Ha TeXHUS JfJ 4Ype3 NOCTBIJIEHUATA, KOUTO Ile
NoJy4aT OT HIpoAaxxbaTa Ha TEXHUTeE PaBa Ha IBHUSA ayKLHOH.

Ha 6a3a oaguTupaH roauiieH MHAMBUAYyaAeH ¢uHaHCOB oT4yeT KbM 31.12.2019r.:

[Ipu nosioxkeHue, Ye KanUTaTbT Ha ,ON0OpTIOHUTU Bbiarapus UHBecTMBHT” A/l 6'bJie yBesnyeH
J10 MAaKCMMaJTHO NpeABUAEHUS pPa3Mep, TO CUeTOBO/HO 6a/laHCOBAaTa CTOWHOCT HA eHA aKIs 1e
HapacHe oT 1,41 JsiB. 70 1,42 JiB.

CbuieBpeMeHHO, aKLIMOHEPUTE, KOUTO He B3eMaT y4yacTHe B YBeJHWYeHUETO, cjefiBa Aa O'bAaT
yBeJIOMEHHU, Ye MaKap U CUeTOBOJHATa CTOMHOCT HAa aKIMATa OT KamuTaja Ha ,OnopTIOHUTH
bbarapus MaBecTMBbHT” A/l Ja ce MOBUINM, OTHOCHUTEJNHUSAT [/ Ha elHA TAXHA aKIUs IIe
HaMmaJee.

CbryiacHO MoJIyuYeHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT HAa HOBUTe akuuu (1,45 /B.) e mo-
BHMCOKa OT 6aslaHCOBaTa CTOWHOCT Ha eJjHa aKL s, npejy yBeandyeHueTo (1,41 sB.) U CbOTBETHO
He e Ha/Iule pa3Bo/IHABaHe Ha KalMuTaJjla Ha /lpy»KecTBOTO, [10 OTHOIeHHe 6ajlaHCOBa CTOMHOCT
Ha akuuda. basnaHcoBaTa CTOMHOCT Ha akLyd, cjef, yBeJU4eHHeTo e B pasMep Ha 1,42 JiB. npH
MaKCUMaJIHO yBeJIMYeHHe Ha KaluTajla U B pa3Mep Ha 1,41 /B. Ipy MUHUMAJIHO TAaKOBa, U €
HaJlMlle yBeJU4YeHHEe Ha OajlaHcoBaTa CTOMHOCT (QaHTHUpA3BOJHSBaHE) MNPU MaKCUMaJHO
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yBeJ/JIMYEeHHE Ha KallhTaJla CbOTBETHO C + 0,71 % wu saurmca Ha pa3BOogHABAaHE IPpHU MHUHHUMAJIHO
YBE€JIIMHYE€HHE Ha KallkuTaJia.

3a n34ncAsgBaHe Ha HEMOCPEACTBEHOTO Pa3BOJHsSBaHe HA aKIIMOHEPUTE, KOUTO He y4acTBaT B
yBeJIMUEHUETO Ha KanuTasa Ha /[pyKecTBOTO, ce KaJIKy/iMpa Jlejla Ha 6posi Ha HOBOU3/[afIeHUTeE
aKIIMK B 00IUsA OpOM Ha aKLUUUTe cjef, yBequdeHUeTo. [lo TO3W HAUMH NPH MUHUMAJIHO
yBeJMYeHHe Ha KallUTaJla, BCEKU aKIIMOHEp, HEe y4acTBaJl B HETO Ype3 3allMCBaHe Ha HOBU aKLIMH,
11e pa3BOJHU y4acTHeTo cH ¢ 6,85 %, a npy MakCcMManHO yBeJrdeHHe Ha KanuTasna ¢ 33,33 %.

Ta6auya 4A: PazeodusieaHe HA kanumaJa Ha ,0nopmiovumu beazapuss HHeecmmonm” A/l

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.12.2019r. Ha eMHCHUSATA B Ha eMHCHUSATA B
Iloka3zaTen
npeau MaKCHMaJIeH MHHHUMaJIEH
yBeJIM4eHUEeTO pa3smep pa3smep

06111a cymMa Ha aKTUBUTE —JIB 11 082 000 15997 310 11792 310
061110 38 b/XKEHUA-JIB 1027 000 1027 000 1027 000
MaJIIHCTBEHO y4YacTHe 515000 515000 515000
BaslaHcoBa CTOMHOCT HA HETHUTE aKTUBU-JIB 9540 000 14 455 310 10 250 310
AKIIMU B 06pblIleHUE - 6pOH 6 800 000 10200 000 7 300 000
HoMuHa/iHa CTOMHOCT Ha aKI[Ms — JIB. 1 1 1
BasaHcoBa cTOMHOCT Ha aKLM4 - JIB. 1,40 1,42 1,40
EMucHOHHa CTOHHOCT Ha aKIys — JIB. 1,45 1,45
0P/:3BO,£LHHBaHe(-]/AHTI/IpaBBO,E[HHBaHe(+) B 1.43% 0%

H3mounuk: l'oduwen odumupaH KoHcoaudupaH guxancos omuem Ha ,OnopmioHumu bwazapus HHeecmmoum” AJ] kom 31.12.20192.

Ha 6a3a oauTupaH rojuiieH KOHCOJMUAUPAH GUHAHCOB oTYeT KbM 31.12.2019r.:

[Ipu nosiokeHue, ye KanUTaIbT Ha ,0nopTIOHUTH Bbarapus UaBecTMbHT” A/l 6'bJE yBeJIHUYEH
J10 MaKCMMaJTHO NpeABUAEHUS pa3Mep, TO CHeTOBO/HO 6a/laHCOBAaTa CTOWHOCT Ha ejHA aKLHs Lie
HapacTHe oT 1,40 aB. 1o 1,42 sB.

CbrjiacHO MOJIyYeHUTE CTOMHOCTH, EMUCHOHHATA CTOMHOCT Ha HOBUTe akuuu (1,45 sB.) e mo-
BUCOKa OT 06a/laHCOBaTa CTOMHOCT Ha e/iHAa akLus, npeju yBesndeHueTto (1,40 JB.) U CbOTBETHO
He e HaJlMlle pa3BOJHSAABAHe HA KalMUTaJa Ha /J|py>KeCcTBOTO N0 OTHOLIEHHWe 6aslaHCOBa CTOMHOCT
Ha akuusa. basnaHcoBaTa cTOMHOCT Ha akLusd, cjlef yBeJUYeHHeTo e B pasMep Ha 1,42 JiB. npu
MaKCUMaJIHO yBeJM4YeHre U MPU MUHHUMaJHO TAaKOBa, U He e Ha/lulle NpoMsHa B GaJjlaHcoBaTa
CTOMHOCT.

3a u3uKCc/AsIBaHEe HA HENMOCPEJCTBEHOTO Pa3BOAHSIBAaHe HAa aKIMOHEPHTE, KOUTO He y4acTBaT B
yBeJIMYEHUETO Ha KamnuTasaa Ha /[py»ecTBOTO, ce KaJKyJIUpa Jie/a Ha 6posi Ha HOBOU3/Ja/leHUTe
akUMU B oOuius Opod Ha aKUUUTe cJjeJ, yBeaudeHHeTo. [Io TO3M HAYMH NpPH MHUHUMAJHO
yBeJIMYEeHHE Ha KallUTaJla, BCeKU aKI[MOHep, He y4acTBaJI B HETO Ype3 3allMCBaHe HAa HOBU aKIIUH,
11le pa3BOJIHU y4aCcTHETO cH ¢ 6,85 %, a Mpy MaKCUMaJIHO yBeJIM4YeHre Ha KanuTaJja ¢ 33,33 %.

Ta6auya 5: PazeodHs8aHe HA KanumaJa Ha ,,0nopmionumu besazapus HHeecmmoHm” A/l

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.03.2020r. Ha eMHUCHUSATA B Ha eMHUCHUSATA B
Iloka3zaTen
npeau MaKCHMMaJIeH MHHHUMaJIEH
yBeJIM4YeHUETO pasmep pa3smep
061a cyma Ha aKTUBUTE —JIB 10 153 000 15068 310 10863 310
061110 3abJIXKEHUA-JIB 1032000 1032000 1032000
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BajlaHCcOBa CTOMHOCT HAa HETHUTE aKTUBHU-JIB 9210000 14 036 310 9831310
AKI1MY B 06p'blLIeHHE - GPOH 6 800 000 10 200 000 7 300000
HomMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
BbaslaHcoBa CTOMHOCT Ha aKIMs — JIB. 1,34 1,38 1,35
EMucHOHHA CTORHOCT Ha aKkLMs — JIB. 1,45 1,45
OP/OHSBO,Z[HHBaHe(-)/AHTI/IpaBBOAHHBaHe(+) B 2.999% 0,75%

H3mouHuk: MescduHen HeoodumupaH uHdusudyaaeH guHarcoe omyem Ha ,OnopmiwoHumu bwazapus HHeecmmoum” AJ] kom 31.03.2020e.

He ce HakbpHSBAaT HUHTEPECUTE HA HACTOSUIMTE AKIMOHEPU, THHA KaTO YBeJUYEHUETO Ha
KanuTtaja Ha ,OnopTioHUTH bbarapus HWHBecTMBHT” A/l 1le MM MpeAoCTaBU TrapaHTHpaHa
BBb3MOXKHOCT Jla 3aMa3fT JocCeramHus cy s B EMUTeHTa, KaTo BCUUKH aKIIJMOHEPH Ce TpeTUpaT
PaBHOCTOMHO. B ciiy4ail 4ye Te He yNpaKHAT NoJIaraljUTe UM Ce NpaBa, HACTOAIUTE aKL[MOHEPHU
e 6bJaT KOMIIEHCUPAHU 32 HaMaJIsIBAHETO Ha TeXHUs JsJ ype3 NOCT'bIJIEHUSATA, KOUTO Ile
noJiyyaT OT NpoJilakb6aTa Ha TeXHUTE NpaBa Ha SIBHUSA ayKIMOH.

Ha 6a3a HeoUTHpaHUS MeXAUHEH UHUBUAyaleH puHaHCOB oTueT KbM 31.03.2020r.:

[Ipu moJioxkeHUe, ye KanUTaTbT Ha ,0nopTIOHUTH Bbarapus UuBecTMbHT” A/l 6'bJe yBesMUeH
Jl0 MaKCMMaJIHO NpeiBU/IEHHS pa3Mep, TO CUeTOBOJHO 6a/laHCOBaTa CTOWHOCT Ha efjHA aKL 4 Lie
HapacHe oT 1,34 siB. 10 1,38 JiB.

CblleBpeMeHHO, aKIIMOHEPHUTE, KOUTO He B3eMaT y4yacTHe B YBeJHMYEHHETO, CJeJiBa Aa 6bAaT
yBeZIOMEHH, Ye MaKap M CYETOBOJHATA CTOMHOCT Ha aKLMATA OT KanuTaja Ha ,ONOpTIOHUTH
bbarapus MUuBecTMBbHT” A/l Ja ce MOBUIIM, OTHOCHUTEJNHUAT [/ Ha elHA TAXHA aKIUs Ie
HaMaJiee.

CbryiacHo noJy4yeHUTe CTOMHOCTH, eMUCMOHHATa CTOMHOCT Ha HOBUTe akuuu (1,45 sB.) e mo-
BUCOKa OT 06aJlaHCOBaTa CTOMHOCT Ha e/iHa akLUs, npeju yBesndeHueTto (1,34 JB.) U CbOTBETHO
He e Ha/Iulle pa3BO/IHSABaHe Ha KalnuTaJja Ha /lpy»KecTBOTO, [10 OTHOILeHHe 6aslaHCOBa CTOMHOCT
Ha akuus. basnaHcoBaTa cTOMHOCT Ha aklus, cjefi yBeJU4eHHeTo e B pasMep Ha 1,38 JiB. npu
MaKCHMaJ/IHO yBeJMYeHHe Ha KanuTaja U B pasMep Ha 1,35 JiB. mpyu MUHUMAaJHO TAaKOBa, U €
Ha/lule yBeJUMYeHHEe Ha 6asaHcoBaTa CTOMHOCT (aHTUPa3BOAHSBAHE) MPU MaKCHMAaHO
yBeJIMYeHWEe Ha KaluTajla CbOTBETHO C + 2,99 % u aHTUpa3BOJHABAaHE MPU MHUHUMAJIHO
yBeJsinueHUe Ha kanuTtaja +0,75 %.

3a “34YUCAsgBaHe Ha HEMOCPeJCTBEHOTO pa3BOJHsBaHe HA aKIIMOHEPUTE, KOMTO He y4acTBaT B
yBeJIMYEHUETO Ha KamuTasaa Ha J[py»KeCcTBOTO, Ce KaJIKyJIMpa JieJia Ha 6posi Ha HOBOU3/]aJIeHUTe
aKIMU B 0OLIMs OpOH Ha aKIMHUTE CJeJ| yBeJudeHHeTo. [Io TO3M HAaYMH NMPH MHUHUMAJIHO
YBeJIMYEHHE HA KalluTaJia, BCEKU aKIJTMOHEDP, HE Yy4aCTBaJI B HEro 4Ype3 3allMiCBaHe Ha HOBH aKIUHY,
I1e pa3BOJHH y4acTHeTo cH ¢ 6,85 %, a mpy MaKCUMaJ/THO yBeJIMdeHue Ha KanuTaJja ¢ 33,33 %.

Ta6auya 5A: PazeodHseaHe Ha kanumaJa Ha ,,O0nopmiwHumu beazapus HHeecmmesHm” AJ]

KbM Ciea 3anucBaHe Ciea 3anucBaHe
31.03.2020r. Ha eMHUCHATA B Ha eMHUCHATA B
Iloka3saTeJ
npeau MaKCUMaJIeH MHUHUMaJIEH
yBeJIM4eHUETO pa3smep pa3smep
0611a cyMa Ha aKTUBUTE —JIB 10 621 000 15536 310 11331310
061110 3abJXKEHUS-JIB 1033000 1033000 1033000
[Ipuxoau 3a 6'bAENH NEPUOIHU 8000 8000 8 000
MaJIIIMHCTBEHO yYacTHe 500 000 500 000 500 000
baJjlaHCcoBa CTOMHOCT HA HETHUTE aKTUBU-JIB 9080 000 13995 310 9790310
AK1MY B 06p'blLIeHHE - GpOH 6 800 000 10 200 000 7 300000
HoMuHa/iHa CTOMHOCT Ha aKIMs — JIB. 1 1 1
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BajlaHcoBa CTOMHOCT Ha aKI[Ms — JIB. 1,34 1,37 1,34

EMuCHOHHA CTORHOCT Ha aKLMs — JIB. 1,45 1,45

Pa3BogHsaBaHe(-)/AHTUpa3BogHsABaHE(+) B

0 0
% 2,24% 0%

H3mouHuk: MescduHer HeoodumupaHx KoHcoaudupaH guHarcoe omyem Ha ,Onopmrwonumu Beazapus HHeecmmoum” A/l kem 31.03.2020e.

Ha 6a3a HeogUTUpaHUS MeX/IUHEH KOHcouupaH ¢puHaHcoB oTyeT KbM 31.03.2020r.:

[Ipu nosioxkeHHWe, Ye KanmUTaIbT Ha ,OnopTIOHUTH bbiarapus UHBecTMBHT” A/l O'bie yBesIMYeH
Jl10 MAaKCMMaJTHO NpeABUAEHUS pa3Mep, TO CUeTOBO/IHO GaJlaHCOBAaTa CTOWHOCT Ha ejHA aKIHs 1ie
HapacHe ot 1,34 siB. g0 1,37 JiB.

CpryacHo NoJiyueHUTe CTOMHOCTH, eMUCHOHHATa CTOMHOCT Ha HOBUTe akuuu (1,45 n1B.) e mo-
BHUCOKa OT GaslaHCOBaTa CTOMHOCT Ha eJjHa aKLud, npey yBeandeHueTo (1,34 /B.) U CbOTBETHO
He e Ha/lule pa3BOJHsABaHe Ha KanuTaja Ha J[py»KecTBOTO, 10 OTHOILIeHHUe 6a/laHCOBa CTOMHOCT
Ha akuus. basaHcoBaTa CTOMHOCT Ha akUus, cjef, YBeJUYEHUETO e B pa3Mep Ha 1,37 sB. npu
MaKCHMaJ/IHO yBeJMYeHHe Ha KaluTaja U B pasMep Ha 1,34 JiB. IpM MUHHUMAJHO TAaKOBa, U e
Ha/lMlle yBeJMYeHUe Ha OajaHcoBaTa CTOMHOCT (QaHTHpa3BOJAHSBaHe) MNpPU MaKCUMaJHO
yBeJIMUeHUe Ha KanuTajla CbOTBETHO C +2,24 % W JiMrca Ha pa3BOAHABaHe NPU MHUHUMAJHO
yBeJIMYeHUe Ha KanuTaJja.

3a u34yncAsgBaHe Ha HEMOCPEACTBEHOTO Pa3BOJHsBaHe HA aKIIMOHEPUTE, KOUTO He y4acTBaT B
yBeJIMYEHUETO Ha KamuTaja Ha J[py»KecTBOTO, Ce KaJKyJupa Jiejia Ha 6posi Ha HOBOU3/|a/IEHUTe
aKIIMU B 00IIMsA OpOM Ha aKLUHUHUTe cJjej, yBeJqudeHHeTo. [lo TO3W HAUMH NPH MUHUMAJHO
yBeJIMUeHHWe Ha KaluTasa, BCeKU aKI[MOHED, He YYacTBaJl B HEro upe3 3alnycBaHe Ha HOBU aKI[UH,
11e pa3BOJHU y4acTueTo cH ¢ 6,85 %, a npyu MakCcMMaHO yBeJrdeHUe Ha KanuTasna ¢ 33,33 %.

X HAOI'b/IHUTE/THA HHPOPMALHA

[TIOCOYBAHE HA KOHCYJITAHTHU BbB BPb3KA C JAAEHATA EMUCHUA

B HacTOoALIHUA AOKYMEHT 3a npeajiaraHuTe LEeHHHW KHHUXKAa He Ca BKJ/IIOYEHU U3ABJIEHHUA WJIN
AOKJIaIN Ha €KCIIEPTHU UJIX TPETH JIMLA.

APY)KECTBOTO He [10JI3BA KOHCYJITAHTH 110 HACTOALLETO I'IY6J'[I/I'-IHO npeajiaraHe Ha HEHHU KHHXKa.

APYT'A OIMTUPAHA WJIN TTIPETJIEJAHA OT PETUCTPUPAHU OIMTOPU NHOOPMALIUA

B nacrosmus JlokyMeHT 3a NpejJiaraHUTe LIeHHU KHIKA He e BKJIIoUeHa Jpyra uHdopmanus,
KOATO Jia € OJUTHpaHa WM NperJjejaHa OT PerMCTPUPaHU OAUTOPH, 38 KOATO OAUTOpUTE ca
WU3TrOTBUJIU JOKIA,

MH®OPMALIMA 3A MACTOTO, BPEMETO U HAYMHA, 110 KOUTO MOXE JIA BBJE MMOJIYYEHA
JOITbJIHUTEJIHA UHOOPMALIMA

UHBECTUTOPUTE MOTAT JA CE 3AINIO3HAAT C OPWUIHMHAJIA HA HACTOAIIUA
AOKYMEHT, C APYIUTE YACTU HA IIPOCIIEKTA, C JOKYMEHTUTE, KbM KOUTO TE
INPENPAIIAT, KAKTO U [JA IOJIYYAT JAOIN'BJHUTE/JIHA UWH®OPMALIMA 110
HACTOAIIUA JOKYMEHT U 110 LEJIUA IIPOCIIEKT B O®UCUTE HA:
,OnoptioHuTH Bbarapusa UHBecTMBHT” A/]
EMUTEHT Anpec: rp. Codus 1000, 6ys1. Kusaruus Mapus Jlyusa Ne19,
“ONOPTIOHWUTHU BBJITAPUSA | eT.1,an.5
WHBECTMBHT A/ Ten.: (+359 2) 4219517
oT 9.30 - 17.00 yaca
Jluie 3a KoHTakT: UBaH fHeB
HuTepHeT afgpec: www.obinvestment.eu
E-mail: office@obinvestment.eu
WHBECTULMOHEH I;I\“ ~Kanman™ A .
MOCPEIHHK npec: rp. Codus, ya. Tpu yiuu Ne 8, eT. 6
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Ten.: (+359 2) 4030200
oT 9.30 - 17.00 yaca

CAPMAN Jlune 3a koHTakT: Cubusa [Ipo3gaHoBa - fIHKOBa

= WHTepHeT agpec: www.capman.bg
— *In C. E-mail: mail@capman.bg
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HU3roTBUIH onymem'a 3a npejJiaraHuTe UeHHH KHHXa:

JlexsiapaTopH:
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Jlo/lynoANIHCAHUTE JIMIA B KA4€CTBOTO UM Ha Npe/CTaB/IsABalH ,ONOPTIOHUTH
Bbarapus MaBecrMbHT” A/l 1 M1l ,Kanman” A/, c noAnuca cu AeKJIapHupar, 4e loKkyMeHTa 3a
npejJiaraHuTe IeHHH KHHKa OTroBaps Ha H3HCKBaHMATA HA 3aKOHA.

3a ,OnopTIOHUTH anr%unecrm;ﬂf‘ AJ:

AVASAR )
Us eB

U3mb/IHMTE/IEH YieH Ha ChbBeTa Ha IMPEKTOpHUTE

3a U1l ,Kanman” A/L:

> i

Y \

_AHren Xam«ﬁﬁcxu Cubuna l‘posaﬁéoaa - flHkoBa
“Tipeacesates Ha CBeTa Ha JMPEKTOPUTE U3nbHUTENIEH JUPEKTOD
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