KntoyoBa VIHd)OpN\aLI,VIFl 3d MHBECTUTOPUTE

To3u AOKYMEHT npefocTaBA K/Ao4oBa MHPOPMaLMA 32 MHBECTUTOPUTE OTHOCHO TOBa noapasaeneHue. ToBa He € MapKeTUHroB matepuan. UHpopmaumaTa
ce U3MCKBa NO 3aKOH, 33 Aa ce yaecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B TOBa noapasgeneHue. Mpenopbusame Bu
Aa ro npoyetere, 3a 4a MOXKeTe A4a B3emeTe MHPOPMUPAHO peLLeHMe OTHOCHO eBEeHTyanHaTa MHBECTULMA.

CPR Invest — Defensive — A EUR - Acc
NoppasaeneHue Ha CPR Invest (SICAV)

asset
management

ISIN koa;: (A) LU1203018533

ToBa nogpasaenexue ce ynpasnasa ot CPR Asset Management, komnaHusa Ha Amundi Group

3axpaHBaWmAT poHA, e GOHA, KOMTO MHBECTMPA Hall-ManKo 85% OT CBOMTE aKTMBM B APYr GOHA, HapeyeH rnaBeH GoHA,.

CPR Invest - Defensive (,3axpaHBaLyoTo otaeneHve”) nHeectmpa B T-38eHOTO Ha CPR Croissance Diifensive, GpeHcKM B3aumeH MHBECTULMOHEH GOHA (,FnaBHUAT doHA”).
MHBECTULMOHHATA LIeN Ha 3aXPaHBaLLOTO NoApa3Ae/ieHne e CbliaTa KaTo Ha raBHUsA GoHA,.

MHBecmuyuoHHamMa yesn Ha 21aeHUA hoHO e Oa ocuzypu 8 CPeOHOCPOUEH M/AH, C1e0 NPUCNadHamu MAakcu 3a yrnpassaeHue, Mo-8UCOKA 8b38paAW,AEMOCM OM MaA3u HA CbCMABHUA
b6eHumapk nokazamen: [80% J.P. Morgan GBI Global Index Hedge Return e espo + 20% MSCI World Index Net Return e espo] c o4aKkeaHa MaKcUMasHa 8onamuaHocm om 7%. J.P.
Morgan GBI Global Index moxce da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce 0a ce Hamepu Ha yebcalima www.msci.com.

lnasHuAsm ¢hoHO ce ynpassasasa GKMUBHO C OMYUMAHe HA U ce cmpemu 0d MocmuaHe Mo-8UCOKU pe3yamamu om beHymapka. [nasHUAmM ¢hoHO e u3710#eH OCHOBHO Ha
emumeHmume Ha beH4YMapKa, Ho ynpasaeHuemo Ha [1a8HUA hoOHO e OUCKPEYUOHHO U we 6b0e U3/104eH Ha eMUmeHmu, Koumo He ca 8K/YeHU 8 beHYmapka. [nasHuAm ¢oHo
U38bPWEA MOHUMOPUH2 HA PUCKOBA eKCo3UYUsA 868 8pB3KA C BeHYMapPKa, HO ce 04YaK8a cmerneHMa Ha OMK/o0HeHUe om beHymapka 0a 6vb0e 3HaYuUMesHa.

HamepeHueTo e pesynTatuTe Ha 3aXPaHBaALLOTO NOApPaA3Ae/eHne Aa ca TACHO CBbP3aHu C Te3u Ha raBHUA GoHA. Pe3yntatuTe Ha 3axpaHBaLLOTO NoapasseneHue obaue we 6baat
MO-HWUCKM OT Te3U Ha T-CeKUMATa Ha rMaBHUA GOHA NO-CNeLManHo Nopaan pasxoauTe, HaNPaBeHM OT 3aXPaHBALLOTO NoApPasAeNeHne.

InasHuam ¢oHO npedcmasnasa dusepcuguyupaH enobaseH nopmeelin, Kolimo KOMGUHUPA HAKOMKO KAACO8E AKMUBU: UeHHU KHUMX(A (8K/KYUMESHO C MAIKA KAnumanusayus),
AUX8U, Kpedum (8K0YUMENHO YeHHU KHUXA om Kamez2opuama ,,CriekynamuseeH Kaac*, m.e. ¢ pelimuHe nod unu paseH Ha BB+ [MU3moyHuk S&P/Fitch] unu Bal [MU3moyHuUK
Moody’s], uau cdumaHu 3a ekeugaseHMHU oM ynpasaaeawomo OpyHecmaso croped He2o8u co6CMBEHU Kpumepuu), UHBECMUYUU 8 MAPUYHUSA NA3ap, 84ayMd, aAmMepHamMueHU
cmpameauu, cmoKu (6e3 3eme0desIcCKu CMOKU) € eKCno3uyusa KoM 8CUYKU 2e02padcKu 06aacmu (8KAYUMENHO pa3eusauju ce nasapu).

rnasHuAM ¢oHO ce uHBECMUPA OCHOBHO 8 KAACA AKMUBU ,,/1UX8A™ U e 02paHuYeH 00 U3nazaHe Ha ,puckosu akmusu*“, sapupauwu om 0% 0o makcumym 40% om cbeKynHume
aKmueu Ha ¢oHOa.

* TepmMuH®M ,,pucko8U akKmMueu“ e 0eqpuHUPAH 8 pa3desna ¢ UHBECMUYUOHHAMA CMpamezus Ha NPOCNeKkmMa Ha 21a8HUsA hoHO.

3a nocmueaHe Ha Mosa eKunMbm 3a ynpasneHue 0euHUPa pasnpedeneHuemo Mexdy UEHHU KHUMA, 06aAu2ayuu U UHCMPYMEHMU HA NAapu4yHUA nasap, koumo mozam 0d ce
OMK/I0HABAM OM cmerneHmMa Ha UHOeKca, cnas3ealiku MakcumaaHama eonamuaHocm. Ced moea ce NPemMuHasa KbM 2e02pagCcKo u/uau memamuyHo pasnpedesneHue U Kom
usbopa Ha cbomeemHume MoMowHU cpedcmeaa. Tesu peweHus ce 6a3upam HA NA3APHU MPO2HO3U, PUHAHCOBU OOHHU U OGHHU 30 PUCKQ.

AKkmusume Ha 2nasHuA poHO mozam Oa ce uHsecmupam 6 [TKU do 100%. OceeH mosa moli Moxce 0a MPUMeXasa YeHHU KHUXQ.

EKCro3uyuama Ha UeHHU KHuxca wje eapupa om 0% 0o 30% om cbeKynHume akmusu Ha nopmdelina.

Yacmma e cnedHume uHeecmuyuu (Gkmugu om ,,auxeeH” kaac) npedcmaensaga obwo Hali-manko 60% om obwume aKMUBU HA 271A8HUS hOHO: AUXBEHU MPOOYKMU (8KAOHYUMENHO
KOH8epmupyemu 06a1u2ayuu) U UHCMPYMeHmMU Ha NapuyvHUsA nasap (8ka4umenHo KM), denozumu e 6aHKosa UHCMUMYyUUs, perno coesnku 3a obauzayuu. [n1asHUAM ¢oHO Moxe
0a uHeecmupa 8 AUX8eHU NPOOYKMU Ha Ny6AUYHU U YACMHU emMumeHmu 8 3oHama Ha OUCP, Koumo ca om ,MIHeecmuyuoHeH KAac” KeM MOMEHMA HA MAXHOMO 3aKynysaHe, m.e.
OyeHeHU Ha rnoseye om usu pasHu Ha BBB- [M3mouHuk S&P/Fitch] unu Baa3 [M3mouHuk Moody’s] usnu cyumaHu 3a eKeusaseHmHuU om yrnpaesaseaujomo opyxecmeo, croped
Hez08u cobcmeeHu Kpumepuu. [nasHusm ¢oHO moxce da uHeecmupa Ao 40% om ceoume akmusu 8 npasumescmeeHu obauzayuu om 3oHama Ha OMNCP, npuHadaexawu Kom
Kamezopus ,,CriekynamueeH Kaac*“, m.e. 0yeHKU Moo unu pasHu Ha BB+ [M3mouHuk S&P/Fitch] usnu Bal [M3mouHuk Moody’s], unu cyumaHu 3a ekeusasneHmHu om
ynpasaseaujomo dpyrecmao crioped He2o8u cobcmeeHu Kpumepuu.

30 0yeHKa Ha PUCKA U HO KpeOUMHAMa Kame2opus yrpassasauomo OpyHecmao pas4uma Ha c8oume eKurnu U Ha c8os cobcmeeHa MemoOUKd, KOAMO 8K/KY8ad, HaPeO ¢ Opyau
akmopu, u oueHKu, uzdadeHu om 2nasHume pelimuHa08u a2eHyuu.

MoHuxcasaHe Ha KPeOUMHUA pelimuHe Ha 0adeH emumeHm om eOHa Usu noseyve pelimuH208U A2eHYUU He Haaa2a CUCMEMHO Npodaxb6a Ha 3acecHamume YeHHU KHUXa;
10-CKOPO yrpasnAsawomo OpyHecmeo pa3yuma Ha C80AMA 8bMpPeWwHa OUeHKA 3a MpeyeHABaHe Ha 8b3MOXHOCMMA 33 3aA368aHe UU He3ara3eaHe Ha YUeHHUMe KHUXa 8
nopmegetina.

YyecmeumenHocmma Ha nopmgpelina, nokazames, ¢ Kolimo ce uamepea 8b3delicmeuemo Ha MPOMAHAMA 8 AUX8AMA 8bPXY MOCMU2HamMume pesyamamu, eapupa mexcdy [-1;
+8].

DuHaHco8UMe AepusaMUBHU UHCMPYMeHMU Uau epemeHHUMe MoKynKu u npodambu Ha UeHHU KHUXa mo2am 0a ce U3nosa38am om 21a8HUs POHO 3a xeOHupaHe u/unu
eKcrno3uyusa Ha nopmeelina.

[lepnBaTMBHUTE MHCTPYMEHTU MOraT Aa 6bAaT M3MN0/13BaHM OT 3aXPaHBALLOTO NOAPaA3Ae/eHNE CAMO 33 XeAKUPaLLY Lenu.

CPR Invest — Defensive — A EUR — Acc e aeHomuHMpaH B EUR.

CPR Invest — Defensive — A EUR — Acc uma npenopbynTenieH MHBECTULMOHEH XOPU3OHT OT NOBeYe OT 2 FOAUHU.

CPR Invest — Defensive — A EUR — Acc akymynupa cBosi HeTHa neyan6a u HeTHU peasM3MpaHn KanuTanosu nevanbm.

MoskeTe fa M3KynuTe 06PaTHO CBOMTE aKLMM Ha BCAKA HETHA CTOMHOCT Ha aKTUBWTE, U34YMCNEHA Ha AHEBHA 6a3a CbracHO YCN0BUATA, ONpeaeneHun B MPoCcneKTa.

MO-HUCHK PUCK, MO-BUCOK PUCK, CbLUECTBEHW PUCKOBE 3a NOAPA3Ae/eHNETO, KOUTO HE Ca BK/IOYEHU B MOKasaTens, ca:
e o m  KpeauTeH pUCK: PUCKBLT OT BHE3AMHO MOHWXKaBaHe Ha KPeauTocnocobHOCTTa
o~ 4= Ha emMuTeHTa WAM Ha CnocobHOCTTa My 33 M3MbAHEHWE Ha HEerosuTe

OB6MKHOBEHO MO-HUCKa J0XO4HOCT OB6MKHOBEHO NO-BUCOKA AOXOAHOCT 3a4b/IKEHUS.

m  JIMKBUAEH PUCK: PUCKBLT PUHAHCOBUAT Nasap, KOrato TbprysBaHute obemu ca
HWUCKM WM aKO UMa HamnpesKeHWe Ha To3u nasap, Aa He MosKe Aa abcopbupa
3 npogaxbexnute (MM nokynatenHwute) obemu, 6e3 aAa nNpeavsBUKa

3HaYUTeNEeH cnaj Ha LEHUTE Ha aKTUBUTe (MHM noxanaHe).

ToBa HMBO Ha PWCK Ha 3axpaHBalOTO MoApasgeNeHue OTpasfBa O4yaKBaHaTa ® PUCK OT KOHTpareHTa: pUCKbT AafleH YYaCTHWK Ha masapa 4a He MoXe Aa
MaKCHMasiHa CTEMEeH Ha BOIATUIHOCT Ha nopToeiina. M3MbAHW 33A4B/KEHWATA CU MO MOETUTE OT HErO AHTraXKMMEHTU KbM Balius
m  VIcTopuyeckuTe AaHHM, U3M0A3BaHM 33 U3YMCIABAHE Ha YMCI0BMA MOKasaTes noptdein.
3a pUCKa, He moraT fa 6bAaT HafeXaeH nokasaTten Ha 6baewmna npodun Ha ®  1I3n013BaHETO Ha GUHAHCOBN AEPUBATUBHU MHCTPYMEHTM MOXKE Aa YBENNYM
pUCKa Ha NoApa3aeneHreTo. WM HamanuM KanmauuTeTa Ha Bawua noptdein 3a paswupssaHe Ha
m  KaTeropusTa Ha pucKa, CBbp3aHa C TOBa NoApasge/ieHne, He e rapaHTMpaHa u ABWXKEHMATA Ha nasapa.

lMosABaTa Ha BCEKM OT TE3U PUCKOBE MOXKE [a MOHUMKM HETHATA CTOMHOCT Ha aKTUBWTE Ha
BalleTo nogpasgeneHue. Moseye MHGOPMaLWMA 332 PUCKOBETE MOKETE @ HAMepuTe B
pasgen ,Mpodun Ha pucka“ 3a NOAPA3AENEHNETO B TO3M MPOCMEKT.

MOKe [1a ce MPOMEHU BbB BPEMETO.

m  Hall-HMCKaTa KaTeropwvsa He o3HavaBa ,,6e3 puck”.

m  KanutanbT He e rapaHTMpaH.

= CbOTBETHOTO KpaiHO BPeMe 33 TbpryBaHe Ha 3axpaHBaLLOTO NoApa3Ae/ieHne n
Ha rnasHuUA GOHA e 33JafleHO TaKka, Ye Aa MoraT Aa ce MoAafaT BajuaHW
3aABKM 3a NOKYMKa M 06paTHO M3KynyBaHe Ha KNacoBe aKLMMW Ha 3aXpaHBaLLoToO
noapasaeneHvie npeay KPamHoTo Bpeme 3a TbpryBaHe Ha r1aBHUA GpoHA, 3a Aa
moraT aa 6baat 06paboTeHn Ha CbliMA AeH 33 TbprysaHe. Pasnopepbute 3a 1/3
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TaKcuTe, KOWUTO NAaLLaTe, Ce U3MoA3BaT 3@ NOKPUBAHE HA aZAMMHUCTPATUBHUTE PasXoau Ha NOAPAa3AENEHUETO, BKAIOUYNTENHO Pa3XOANTE, CBbP3aHM C MAPKETUHIA U ANCTPUBYLMATA
My. Te31 TaKcu HaManABAT NOTEHLMAHWA PbCT Ha BaLLATa HBECTULINA.
TakcuTe 3a 3anucsaHe u 06paTHO M3KynyBaHe Ca MOCOYEHW B MaKCUMasHM
TaKca 3asannceane 5 00% CTOMHOCTU. B HAKOMU Cnyl‘lal/l MOXeTe [da naatute Mno-masko — 3a noseye
) MHGOPMaLWA ce 06bPHETE KbM CBOA GUHAHCOB KOHCY/ITAHT.
Takca 3a 06paTHO

Hama * CTOWMHOCTTAa Ha TeKywute Takcu ce 6asupa Ha pasxoauTe 3a roAvHaTa,
U3KynyBaHe npukaoysalla Ha 31 aekemspu 2019 r. Ta3u CTOMHOCT MOXKEe Aa Ce MPOMEHS
MOCOYEHUAT MPOLLEHT € MaKCUMYMbT, KOWTO MOXKE Aa Ce B3eMe OT KanuTana Bu, BCAKa roanHa.

TA He BKAKOYBA:
= TaKcuTe 33 NOCTUrHATU pesynTaTu,
V3KyrnyBaHe). m  TpaHCaKLMOHHWU pa3xoau 3a nopTdeina, ¢ U3KAYEHME HA Cyvas Ha
TaKcu, yAbPrKaHW OT NOAPa3AeNeHNETO B PAMKUTE Ha eHa roanHa Takca 3a 3anuceaHe/o6paTHo n3KynysaHe, nnateHa ot
1,68%* (BKIOUNTENHO AAHBLM M TAKCH Ha T1aBHUA nogpasaeneHneTo npu npoaarkba WAM 3akynyBaHe Ha AANOBe WU

TeKywm Takcun aKkuum Ha apyro MKW,
$oHA) OT cpeaHUTE HETHU aKTUBMU

TaKcK, yabpXKaHW OT noapasaeneHneTo Npu onpeaeneHn ycaosus

Takca 3a nocTUrHaT1

npeau aa 6bae MHBECTUPaH (3anncBaHe) Uan U3KyneH obpatHo (obpaTHo

Hama
pesyntatn

3a noseye MHHOPMALWMA OTHOCHO TaKCUTE Ha NOAPA3AENEHUETO BUKTE pasaena ,PasxoAun v TakcU® Ha MPOCMEKTa, KOWTO € Ha/lMYeH Ha WWW.CPr-am.com W/u Npu NOUCKBaHe oT
YMpaBsBaLLOTO APYHKECTBO.

MokasaHaTa rpaduKa He e HafgeXAeH MHAUKATOp 3a 6baeLLy pesyaTaTu.

Tbit KaTo CPR Invest — Defensive — A EUR — Acc 6elue ctapTupaH Ha 27 mapt 2015 .,

NoKasaHWTe pe3ynTaTu A0 Tasu JaTta ca CUMY/AMpaHu pesyntaTtv, 6asvpaHu Ha Te3un

Ha CPR Croissance Défensive — P (ISIN FRO010097667), ¢ppeHCKM MHBECTULIMOHEH

doHa, pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha

¢buHaHcoBWTE nasapwu). PesynTtatute, nokasaHu Ha rpaduKkaTa, ca peanusvpaHu B

KOHTEKCTa Ha ynpaBneHWeto Ha ¢peHcko MKUMLK cbc CbwoTo ynpaBasBallio

APY)KecTBO U Nofo6Ha MHBECTULMOHHA NOUTUKA.

m  Bb3MOXHO e [a CbliecTBYBaT Pas/IMKM B MOCTUrHaTMTE pe3yntatn mexay CPR
Croissance Défensive — P (ISIN FRO010097667) u CPR Invest — Defensive — A EUR —
Acc (3axpaHBawo 3a CPR Croissance Défensive — T (FR0011778919)) npeavmHo
nopagu pasnnyHUTe CTPYKTYPU Ha Takcute. M34ncieHo e, ye pasxoaute, moemaHu
oT CPR Invest — Defensive — A EUR — Acc, we 6baat ¢ 0,22% no-BUCOKMU OT Tesu,

-8% § noemanu ot CPR Croissance Défensive — P (ISIN FRO010097667).

2 = Bbnpeku Ye 3axpaHBaLLOTO NOApPA3aeNeHne MOXKe Aa UHBecTMpa Ao 15% ot cBouTe

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 aKTUBU B APYTU aKTUBW, PA3/IMYHU OT AAN0BE HA INaBHUA GOHA, Bb3AENCTBMETO Ha

nogobHW crnomaraTesiHM  MHBECTMLMM BbBPXY MOCTUrHATUTE pe3ynTatv Ha

3aXpaHBaLLLOTO NoApasaeneHue cnessa aa 6bae HeyTpasHo 1M NpeaBuANMO.

A : CUMyAMpaHW NOCTUTHATKU pe3yATaTh Ha 6asara Ha pe3ynTaTuTe Ha P-CeKLMATa Ha raBHUA GOHA. . I']o,qpas,qeneHMeTo e op,o6peHo Ha 16 MapT 2015r.

e HavanHata gata Ha lNopgpasgenexHueTto e 27 mapt 2015 .

e HayanHata gata Ha Knaca akumu e 27 mapt 2015 .

= beHumapk uHaekc: 80% J.P. Morgan GBI Global Index Hedge Return + 20% MSCI
World Index Net Return, seHomWHMpaH BbB BasnyTaTa Ha Knaca akuuu (EUR)

m  [OAWLWHUTE NOCTUrHATU PEe3yNTaTU Ce U3YMCNABAT Ha 6asaTa Ha CTOMHOCTUTE Ha

HETHUTE aKTUBU, AEHOMWHUPAHU B €BPO, U C BKIIOUYEHU BCUYKM TaKCU.
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~
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m  Wme Ha genosutapa: baHka CACEIS, knoH Jltokcembypr.

= Kbfe M Kak fJa nonyyute MHGOPMALMA 33 3aXpaHBALOTO noapasdeneHne u rnasHua GoHA (MPOCNEKT, roguweH AOKNA4, AOKYMEHT 3a noayroave) u/wau octaHanute
KaTeropmuv akumm: Tasm MHPOpPMaLMA € Ha/lIMYHa Ha aHTIMIACKK e3uK, 6e3nnaTHo, cnes NUCMeHa 3asaBKa, M3NpaTeHa Ha MoweHcKus agpec Ha CPR Asset Management — 90,
boulevard Pasteur — CS 61595 — 75730 Paris Cedex 15 - France uiv Ha www.cpr-am.com.

m [KUMNUK cbabpika ronam 6poit Apyru noapasgeneHus U Apyru KNacoBe aKLMK, KOUTO ca OMNMcaHW B npocnekTa. Moe [a ce M3BbpLUM KOHBEPTMPaHe B aKUMU Ha Apyro
nogpasgenenuve Ha MKUMLK cbrnacHo ycnosBuATa Ha NpocneKTa.

= BcAKO nogpasfeneHve CbOTBETCTBA Ha pas/nuyHa obocobeHa vacT Ha aktmuBute M nacusute Ha MKUMLK. BcneacTBue Ha ToBa aKTMBUTE Ha BCAKO NoapaspesneHve ca
©eKCKNY3MBHO AOCTbMNHM 33 YA0BNETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPWTE MO OTHOLUEHME Ha TOBa NoApasAesieHue, KaKTo M npaBaTa Ha KpeauTopute, YUUTO UCKOBE ca
Bb3HWKHANWN BbB BPb3Ka CbC Cb3/aBaHETO, paboTaTa AW IMKBMAALMATA HA TOBa NOApPa3AeNeHue.

m  To3u fOKyMeHT onucea noapasaeneHune Ha MKUMLK. MpocnekTsT M nepuoanyHuUTe OT4ETU Ce M3roTBAT 3a uanoto NMKUMLK, ynomeHaTo B Ha4an0To Ha TO3U AOKYMEHT.

= B 33aBMCMMOCT OT BaLLETO JIMYHO AAaHBYHO CbCTOAHUE KanuUTasoBUTE NeYanbm 1 BCUUYKM NPUXOAM, CBBP3aHU C NPUTEKaBaHe Ha LIeHHN KHWUXKa B NOAPa3Ae/eHNeTo, MOXe Aa ca
06eKT Ha obnaraHe ¢ JaHbK. CbBeTBaMe BM Ja NoTbpcute MHGOPMaLMA 3a ToBa oT aucTpubyTtopa Ha MKUMLK. ®akTbT, ye rnaBHUAT GoHA M 3aXpaHBALLOTO NoapasaeneHne
He ca C eflHaKBa NpaBHa IOPUCAMKLMA, MOXKE Aa OKaXKe Bb3JeWCTBME BbPXY AAHBYHOTO MONOXKEHUE HA BCUUKM Mevanbu u [oXoAu, CBbP3aHM C NPUTEXKaBaHE Ha akuuu B
3axpaHBaLLOTO NoApasaeneHue.

®m  HeTHaTa CTOMHOCT Ha aKTUBUTE Ha NOAPA3AENEHNETO € Ha/IMYHA NPU BCAKO M3UMCAABAHE OT YNPaB/IABaLLOTO 4 PYKeCTBO.

m  [Noapa3geneHneTo He e OTBOPEHO 3a rpaxAaHun Ha CbeauHeHUTe aMepuKaHCKKM Wwatu/3a ,anua ot CALLY, KakTo e onpefeneHo B NpPaBHOTO yBeLOM/EHUe Ha yebcaiita Ha
YNPaBAABaALLOTO APYKECTBO: WWW.CPr-am.comu/unm B npocnekta Ha MKUMLUK.

Moapo6bHOCTUTE OTHOCHO NPaBMAaTa 3a Bb3HArpaXKAeHWeTo Ha yNpaBaABaLLOTO APYKECTBO, BKAOUYUTENHO, HO 6€3 TOBa [ € OrpaHMyaBallo, ONMCaHWe Ha HAaYMHA HA U34ucieHne

Ha Bb3Harpa)kAeHnATa U NpuBUIErMMTE, CaMOJIMYHOCTTA HA ANLATA, OTrOBapALM 33 OTMYCKAHETO Ha Bb3HArPaXXAeHMETO U MPUBUIETMUTE, MOXKETE @ HaMepuTe Ha caeaHuA

yebcaiit: http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe mose Aa 6bae NpegocTaBeHo 6e3nnaTHO XapTUeHO

Konwue.

CPR Asset Management moe Aa HOCU OTFOBOPHOCT €MHCTBEHO Bb3 OCHOBA Ha AEKNapupaHa B HACTOALMA AOKYMEHT MHOPMALLMA, KOATO e NoABexKAalla, HETOYHA UK e B

npoTMBOPEYME CbC CbOTBETHUTE YacTM OT mpocnekTa Ha MKUMLK.

ToBa noapasaeneHue e Noayyuio paspelleHune B Jllokcembypr U Nofanekun Ha Haa3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Hap3op Ha

buHaHcoBMA cekTop).

CPR Asset Management e nosy4nio paspelieHvie BbB ®paHuUMA U NOAJENKM HA perynmpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe

nasapm).
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