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LAreur”

,YycraB”
,,OCHOBHa BaityTa”
,,CBbBET”,
,,CBbBET Ha
Hupekropure”,
»Jlupexkropu”
,,PadoreH nen”
,,3aKOH 3a 3aIl1Ta Ha

naHHuTe

,,Bb3HUKBAIIN Ma3apu’’

’,EC’,

,,Pernament Ha EC 2 HuBO”

~OP3JT*

.1 pyna KoMIaHuu”

»HCTpyMeHTH”

Besiko ropuinyecko nule, Ha3Ha4€HO MPSAKO WIK HEIIPSIKO OT Y IIPABIISABALOTO
JIPYKECTBO 3a LEIUTE HA YJIECHCHUE HA 3alIMCBAHETO, KOHBEPTUPAHETO HIIU
n3KynyBaHeTo Ha Jsnose B MITIK.

YcrasbT Ha UIIK, ¢ mpomeHuTe.

AKTHBHUTE U 3aAbJDKCHHUATA Ha HO)I(I)OHI[B. CC OLCHABAT B OCHOBHATA MY
BaJIyTa, KakTO U (1)I/IHaHCOBI/ITC MY OTUYCTH.

Unenosere Ha cbBeTa Ha nupekropute Ha M/IIIK kbM MOMEHTa WK BCEKU
HAJUIE)KHO YUPEAEH OT ChbBETAa KOMUTET, KAKTO U BCUYKU ITIPUEMHULIY Ha TE€3U
YJICHOBE, KOMUTO MOTAT Jja Ob/IaT Ha3HAYaBaHH MEPUOIUIHO.

PaGoteH neH o3HayaBa L1 IeH, B KOMTO OaHKUTE U CTOKOBUTE OOpCcH paboTIT
B rpan JlrokcemOypr.

3aKOHBT 3a 3allIMTa HAa JaHHUTE, IPUIOKHUM 33 BelIMKOTO XepIorcTao
JIroxcemOypr u OOUIMAT peryiaMeHT OTHOCHO 3amuTara Ha Janaute (OP3/]).

JIbpxaBu, KOUTO OOIIIO ce CMATAT 3a AbPKaBH C Bh3HUKBAIIA WM Pa3BUBaIlla
ce nkoHoMuka oT CBeToBHaTa 0aHKa WJIM HEHHUTE CBHP3aHU OpPTraHMU3aIlNH,
win or OO0eNWHEHUTE HAallW, WU TE3W IbpKaBH, KOUTO Ca MOCOYEHU B
WNunekca 3a Bp3aukBaiy nazapu MSCI, uiu apyr cpaBHUM UHICKC.

EBponeiicku cbro3.

Pernamenr 3a nenerupanu komucuoHau (EC) Ne 2016/438 ot 17 JlexkemBpu
2015 r. 3a norenBane Ha JlupexTuna 2009/65/EC na EBporneiickus napiaMeHT
u Ha CbBeTa 110 OTHOIIEHUE Ha 3a/IbJDKEHUATA Ha JICTIO3UTapUTE.

Permament (EC) 2016/679 na EBponeiickust mapiament u Ha CbBera oT 27
anmpwit 2016 r. OTHOCHO 3ammMTaTa Ha (U3UYECKUTE JUIA BBB BpPB3Ka C
00paboTBaHETO HA JIMYHU JJAHHU U OTHOCHO CBOOOHOTO JIBKEHHE HA TAKUBA
JTAaHHU.

Komnanuu, KOUTO MpUHAJIEKAT KbM ChIIAaTa rpyna oT NPeANpUATUS U KOUTO
U3TOTBST KOHCOJUAUPAHU CUETOBOJHU OTYETH B CHOTBETCTBHE C [lupekTuBa
Ne 2013/34/EC na EBponeiickus napaament u CbBera oT 26 1o 2013 1. 3a
(UHAHCOBUTE OTYETH, KOHCOJMMAWPAHWUTE (PUHAHCOBHM OTYETH M CBBP3aHU
JOKJIQAX 33 HAKOM BHJIOBE TMPENNpPUATUS M CIOpeA  IMPHU3HATUTE
MEXIyHapOJAHU CYETOBOIHHU IIpaBUIIa.

e UMatr 3HayeHueTo, AaneHo B pasznen C, Ilpunoxenue 1 Ha upektuna
2014/65/EC otHOCHO ma3apute Ha (PUHAHCOBU MHCTPYMEHTH. IHCTpyMeHTH,
CBBpP3aHM C aKIMM U C JIBJITOBE, MOraT Ja BKJIIOYBAT OILMH, BApPaHTH,
¢roubpcu, cyanose, GopybpAM, BCUUKU APYTH JEpUBATHUBHU JOTOBOPU U
CTPYKTypUpaHU NPOAYKTH, M JOTOBOpH 3a paznnuusi. HWHcTpyMeHTH,
CBBP3aHU ChC CTOKH U (PMHAHCOBU MHCTPYMEHTH, 0a3UpaHu HA HEIABUKUMO
MMYILECTBO, MOTaT Ja BKJIIOUBAT CEPTU(PUKATH, 3alUCH, UHBECTHUIIMH YPE3



,, JIHBECTUIIMOHEH KJ1ac”

,»3aKOH OT 17 nekemMBpu
20107

(MHAHCOBHM JEPUBATHBHU WHCTPYMEHTH BBPXY CTOKOBM/MMOTHU HHIEKCH,
KaKTO U JISJI0BE OT WHBECTHIIMOHHU (JOHIOBE, IO TPAHUIIUTE, OMPEICIICHH B
paznen ,,JIHBECTULIMOHHM OrpaHMYEHUS . 3a LIEJUTE HAa WHBECTULMOHHATA
MOJIUTHKA Ha TOA(OHAAa TEPMHUHBT ,,CBBP3aHU C aKIIUU WHCTPYMEHTH * ¥ aKO
HE € KOHKPETH3UpPAaHO Jpyro B HHBECTULUUOHHUTE IIOJIMTUKUA Ha
nondoHaoBETE  TEPMUHBT  ,CBBP3aHHM C  HEJBMKUMO  HMYIIECTBO
MHCTPYMEHTH * HAMA Jla BKJIIOUBAT KOHBEPTHPYEMHU OOJIMraliii U OOIUraiuu
CbC CBBP3aHM BapaHTH. TaMm, KbJIETO HWHBECTHIIMOHHATA IIOJUTHUKA Ha
o1 OHJ0BETE OIpEesisi MHBECTULIMOHHU JIMMUTH, AUPEKTHUTE NHBECTULIUH
Y VUHIUPEKTHUTE MHBECTUIMHU ITOCPEACTBOM CBBP3aHM MHCTPYMEHTH LIE CE
M3YHCIABAT HAa KOHCOMUANpaHa 6a3a.

JBar v CBBP3aH C HEro UHCTPYMEHT, KOMTO € OLleHEeH Hali-Maiko ¢ BBB- or
Standard & Poor’s, ce olieHsiBa ¢ eKBUBaJIEeHTa OT BCSKA Ipyra MEKIyHapOIHO
[IpU3HaTa CTaTUCTUYECKAa PEHUTHMHIOBA OpraHu3alldsg WIM CE€ CuuTa OT
WMHBeCTUIIMOHHNS MEHUKBD 38 TAKbB ChC CHIIOCTABUMO KaueCTBO.

3akoubT 0T 17 nexemBpu 2010 3a npeanpusTUsLTa 382 KOJIEKTUBHO
MHBECTUPAHE C U3MCHEHUATA.

“YmpasnsBamio npyxxecrso” Amundi Luxembourg S.A.

»JbpKaBa-uieHka”

[bpxaBa-unenka Ha EC.

~JHCTpyMeHTH Ha napuyHus MHCTpyMeHTH, KOUTO 0OWYaiiHO ce ThpryBaT Ha MapUyHHs Ma3zap, KOUTO ca

nazap”

JJUKBUJHHU W HMaT CTOfIHOCT, KOATO MOXKE II0 BCIAKO BpEeMC Ja 6'[),[[6
onpeacyicHa TO4YHO.

,,HeTHa CTOMHOCT Ha akTuBa” HeTHaTa CTOMHOCT Ha aKTHBa 3a JIsU1, OMpEe/IeNIeHa 3a BCEKU KJlac, € u3pa3eHa

»APyT peryivpan nazap”

»Jpyra appxasa”

B [IGHOBATa BaJlyTa Ha ChOTBETHHS KJIac M 1€ CE€ M3YMCIISABA Upe3 pa3/ieisiHe
Ha HETHATa CTOMHOCT Ha aKTHBA Ha MOA(OH/Ia, OTHACSIIA C€ KbM ChOTBETHHS
KJIac JISUTOBE, paBHA Ha (1) CTOWHOCTTA HA aKTUBUTE, KOMTO CE OTHACAT KBM
TO3M KJIAC ¥ MPUXOJUTE OT TAX, U O-MaJKa OT (ii) 3aAbJDKCHHUATA, OTHACSIITH
C€ KbM TO3U KJIaC U BCUYKHN pa3n0pez[61/1, CUUTAaHU 34 pa3yMHH U H€O6XOZII/IMI/I,
ype3 oOmmst Opoit II0Be HA TO3M KJIac, HEU3IUIATCHH Ha ChOTBETHHS JICH Ha
OLICHSIBAHE.

[Tazap, koiiTo e perynupaH masap, OmepHpa pPEIOBHO M € OTBOPEH 3a
o0ImecTBeHOCTTa, a WMMEHHO Tmazap (i), KOWTO OTroBaps Ha CIICTHUTE
KyMYJIaTUBHU KPUTEPUU: JIMKBUIHOCT, MHOTOCTPAHHO CHHXPOHHU3UpAHE Ha
HapexaHusATa (00110 CHHXPOHU3UpaHE Ha LICHUTE Ha ThPCEHE U MpesiaraHe,
3a J]a ce yCTaHOBHM €JMHWYHA IICHA); MPO3PAYHOCT (pa3mpoCTpaHEHHE Ha
nbjiHaTa HMH(OpMaus, 3a Ja ce Jaje Bb3MOXKHOCT Ha KJIMEHTUTE Ja
MPOCIIEAST CIENKHUTE, KaTO 10 TO3W HaYHMH CE TAPAHTUPA, Ye HApEKIaHUATA ca
U3MBIHEHU TpU TeKylmuTe ycnoBus); (il), Ha KOWTO ¢ ompeneraeHa
NEePUOANYHOCT CE€ ThpPryBaT LEHHM KHWXkA; (1i1), KOWTO € MpU3HAT OT
J'bp>KaBaTa UM OT OOILECTBEH OpraH, Ha KOrOTO € JIEJIETUPAHO OT IbpKaBara,
WX OT JPYTO JIMIE, IPU3HATO OT AbPKaBaTa MM OT APYT OOIIECTBEH OpraH,
KaTo Hampumep npodecuoHanHu cApykeHHus U (iv), Ha KOWTO ThpryBaHUTE
[IEHHH KHUXA Ca IOCTBITHA 33 OOIIECTBEHOCTTA.

Bceska ABbpiKaBa, KOATO HE € IbprKaBa-4JICHKaA.



,LleHoBa BamyTa”

»PedepenTHa BaiyTa”

,»Peryiaupas nazap”

,PeryiaTope opran”

»JleJerar 3a cbXpaHeHue”

,,COIK*

WA’ unu L, J{samose”
,HlIpuTexaTen Ha asI0Be”
LAIIIK”

Hllondoum”

| ]pEXBBPIVMHU LIECHHH
KHIKa”

[ TK”

LJIKUTIIK”

I TKHWIIKL] npexkTua”

,CAIL” wmm ,,ChequHeHH
aMEpUKAHCKHU IIaTH

BanyTaTa, B KOATO C€ U3JaBaT AAJIOBETC HA JaJACH KjiaC OT HOI{(bOH)I.

Banyrara, B kosTto ce mojabpxkaT kKomOmHupaHute cMetkn Ha WJITIK.
PedepenTtHara BanyTa e eBpo.

Perynupan nazap, Taka KakTo € onpezesneH B uieH 4, naparpad 1, anunes 21
ot [upextusa 2014/65/EC na EBponeiickus napiament u Ha CbBeta oT 15
mait 2014 roguHa OTHOCHO Ma3zapure Ha (PUHAHCOBU MHCTpyMEeHTU. CIHCBHK
Ha peryjupaHuTe Naszapu ce mnpezacrass oT EBpomelickata koMHucHsd U € Ha
pa3IoJIoKEHNE Ha CIIEIHNSI HHTEPHET apec:

http://eur-
lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009:0015:EN
:PDF.

Komwcusra 3a Ham30p Ha (GUHAHCOBHSI CEKTOP, JIIOKCEMOYPICKUAT HAI30pEH
opras (WM HETOB MPUEMHHUK).

BCSKO JIMIIE, Ha3Ha4eHOo OT Jleno3uraps, Ha KOroTo ca JeJIEeTUpaHu Y CIIyTH 3a
chXxpaHeHue (kakto e ompeneneHo B Crnopa3yMeHHETO 3a JIETO3WTap) B
cboTBeTCTBHUE C wieH 34Dis ot 3akona ot 17 nexemBpu 2010 1. 1 wieHOBe OT
13 mo 17 ot Pernamenta va EC 2 Huso.

Cnenku 3a ¢uHAHCHUPAHE C IICHHU KHIKA.

JsnoBe ot koiiTo u ga 6wino knac B MJIIIK.

IIpurexaren Ha nanose B UIIK.

Amundi Fund Solutions.

Osnavara noadona Ha MJIIK.

AKIWY U JPYTH IICHHU KHIDKA, PABHOCTOWHU Ha aKIUH;

- 00NMranyy U APyTy ABJITOBU IEHHU KHIKA;

- BCSIKaKBM JPYTU ThPryeMHU LIEHHM KHHMXKA, KOUTO BKIJIIOUBAT IIPABOTO Jia C€
MPUIOOUAT TOPEMOCOYCHUTE MPEXBBPIUMH IICHHH KHUXa 4pe3 3alucBaHE
WIM 3aMsiHa C W3KJIFOUBAHE HA TEXHUKHU U UHCTPYMEHTH.

IIpeanpusTrie 3a KOJIEKTUBHO HUHBECTHPAHE.

IIpeanpusitie 3a KOJEKTMBHO MHBECTHPAHE B MPEXBBPIMMM LICHHU KHHKA,
perynupanu ot pasnopenoute Ha Jlupexktupara 3a [IKUTIIK.

HupextnBa Ha EBponeiickus mnapaament u  Cwera 2009/65/EO 3a
KOOPJMHUPAHETO Ha 3aKOHOBUTE, IMOA3AKOHOBUTE U aJMUHUCTPATUBHUTE
pasnope0M OTHOCHO HPEANpHUATHATAa 32 KOJEKTUBHO WHBECTHpPAHE B
IIPEXBBPIUMU [IEHHU KHIKA, C U3MEHEHUSITA.

C”I)CI[I/IHGHI/ITG AMCPUKAHCKH IIaTHu


http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF

BA’KHA UTHO®OPMAILIUA

Hacrosmusat npocnekt (“mpocnekThT”’) chIbpika HH(DOpMaIuUsa, KOATO MOTEHLUATHUAT UHBECTUTOP OU
TpsiOBaJsIo Aa B3eMe 1MoJ BHUMaHue npeau aa uasectupa B MJIIIK u na cpxpanu 3a Obaeniu cripaBku. AKO
uMaTe HIKaKBU CbMHEHUS OTHOCHO ChABP)KAHUETO Ha HACTOSIIMS MPOCIEKT, TpsiOBa Jla ce KOHCYITHpaTe
ChC CBOSI ()MHAHCOB CHBETHHK.

Jupekropure ca noeiar HeoOXoUMaTa rprka a OCUTypsT (PaKTUTE, U3JI0KEHH B HACTOSIILMS IPOCIEKT, /1a
ca BEpHH KbM JlaTaTa Ha MPOCHEKTa U TOYHHU BbB BCAKO BaXKHO OTHOIIEHUE, U HUKAKBU BaXXKHU (DAaKTH HE ca
IIPOIyCHATH, BCJIEACTBUE HAa KOETO IpejocTaBeHaTa MH(OpMalus Ja € nojasexiama. Jlupexkropure Ha
VY1paBisBaloTO APYKECTBO MOEMAT CHOTBETHATA OTTOBOPHOCT.

[IpocnekThT HE MpeACTaBisBAa HUTO MPEAJIOKEHHE 3a MpoAaxkOa, HUTO IOKaHAa 3a OTHpaBsHE Ha
NpeJIOKEHNE 3a MOKyIKa Ha JsUI0BE B NPENEIUTE HAa KOSTO U J1a € IOPUCAMKIMS, KBAETO TaKoBa
IpeUIoKeHNe, IOKaHa WK Mpoiax0a ca He3aKOHHU, WK Ha JIUIE, CIPSAMO KOETO OTIIPABSIHETO Ha M0JI00HO
IpEJJIOKEHNE € HE3aKOHHO B paMKUTE Ha ChOTBETHaTa ropucaukius. Pasnpoctpanenuero Ha [Ipocnekra
W/WIK TpeJUIaraHeTo U npojaaxoaTta Ha JJI0BE B HAKOM CTPAHU WIM Ha HAKOU MHBECTUTOPH MOXeE Ja Obje
OrpaHHuEHO WM 3a0paHeHo OT 3akoHa. MHBecTuropure TpsOBa Ja UMAT NMPEABUJ, Y€ HAKOU WM BCUUKHU
1o OHI0BE /WM KJIACOBE JISUIOBE MOXeE J1a Ha ca JOCTBITHU 32 MHBECTUTOpH. MHBecTuTOpHUTE TpsAOBa A2
n3ucKat HHGopmalus oT (UHAHCOBUTE CH CbBETHUIIM KOU MOA(POHI0BE H/WIIK KJIaCOBE JsUI0BE Ce Ipeiarar
B TSIXHATa CTPAHA.

BTJI[CH_II/ITC HHBCCTUTOPU Tp}I6Ba Ja C€ PIH(bOpMI/IpaT OTHOCHO TIIPABHUTC H3UCKBAHUA W HOAHDBYHUTC
nmocjacaIuu B CTPAHUTE, KBACTO € CCAAIMIICTO UM, BEB BPb3Ka C HpI/I)IO6I/IBaHeTO, IIPUTECIKABAHCTO WA
pPasnopeiKAAaHETO C OAJIOBC U BCAKAKBU YYKACCTPAHHU OTPAHUYCHUA 34 3aMsHA, KOUTO MOraTr na 6’bI[aT
CbOTHCCCHHU KBbM THAX.

Huxkoit quctpuOyTop, areHt, nmpojiaBad Wid JPYyro JIMIE ca YITBITHOMOIICHH J1a 1aBaT WH()OpPMAIHS WK J1a
MPEJICTAaBAT HEIO, PA3INYHO OT ChIBPKAIIOTO Ce B MPOCHEKTa U YCTaBa BbB Bpb3Ka C MpejiaraHe Ha
JISI0OBE, WJTH aKO € JIa/ICHA WITU [TPeJICTaBeHa TakaBa MH(POPMAITHS, WIH MPEACTABSIHE, TS HE MOXKE J]a CE CUHUTa
3a oropusupana ot UJIIIK unum Peructparopa uiam AreHrta 1o npexBbpisiHETO.

JlsanoBeTe npeacTaBiasaBat HeAeauM (UHAHCOB 151 equHcTBeHO B aktuBHTe Ha MJIIIK. Te He mpencraBnsBar
JISTT B WM 33JIBJDKCHUS] OT CTpaHa Ha, U HE ca 00€3MeYeHU OT KOETO U Jia € MpaBUTEICTBO, Jlemno3urapsi,
VYrpaBiasBamoTo JIpYyKeCcTBO (KaKTO € IMOCOYEHO IO-JI0JTy) WJIM KOETO W Ja € JPYyro (U3HYecKO WU
FOPUIUYECKO JIUIIE.

NTIK mo cBoe ycMOTpeHHE 1 B CbOTBETCTBHUE C IPUIIOKUMUTE pa3iopeI0u Ha MMPOCIIEKTa, Y cTaBa M BCHUKU
IPWIOKHAMH 3aKOHHM, MOXE Jla OTKaXe Ja pEerucTpupa ONPEIENICHO NPEXBBbpPJSHE B KHUrara Ha
IPUTEXKATENINTE HA JSUIOBETE WJIM MOKE NPUHYAWTEIHO JAa OTKYNH OOpaTHO [SJIOBETE, NPUIOOUTH B
IPOTHBOPEYHE C pa3nopeaduTe Ha HACTOSIIIUS MPOCIEKT, YCTaBa WIK € KOATO M Ja € IPUIIOKHUMA IIpaBHA
pasmopenoa.

NATIIK, YnpapiaBamoTo APyKECTBO U HETOBUTE JOCTAaBYMIM HA YCIyI'M M areHTH MOraT Ja U3BBpLIBAT,
OCBEH BCHYKO OCTaHAJO, 3allUC Ha U3BBPLIBAHUTE IO Telae(oHa CAEIKH, HApSKJaHU UiIu UHCTpyKuuu. C
JTaBaHETO HAa MHCTPYKLUHU WIN HApeKJaHUs 1O TenedoHa ce CUnTa, 4e OTBETHATa CTpaHa Mo TakaBa ClIeKa
€ Jaja ChIVIACHETO CH 3a 3allMCBaHETO Ha pasrosopa Mmexnay Hed n WM/IIK, Ynpasisasamoro apykectso,
HETOBHUTE JIOCTABYMIM HA YCIyI'M M areHTH, KAaKTO W 3a H3Moi3BaHero Ha To3u 3amuc ot WJIIIK,
VYnpaBisiBaloTo ApyKEeCTBO, HETOBUTE JOCTABUMIM HA YCIYTH M ar€HTH B ChJICOHU NMPOLIEAYPU UITH TI0 JPYT
HA4MH 10 TSAXHA IIPELEHKA.



NJITIK HacouBa BHUMAHHETO HA MHBECTUTOPUTE KbM (DaKTa, ue BCEKH MHBECTHUTOP III€ MOXKE CaMO H3IISUI0
Jla yIpakHsIBa UHBECTUTOPCKUTE cu TpaBa nupektHo kM UTIK, ocobeno mpaBoTo 1a yyacTBa B 00IIOTO
chOpaHue Ha MpPUTEKATENUTE Ha JSJI0BE, aKO CE € PEerucTpupal caM U OT CBOE MME B pEerucrbpa Ha
npurexarenure Ha asuioe B M/IIK. B ciywanrte, xorato mHBecTuTOopbT MHBecThpa B MJIIK uype3
nocpenHuk, koto uHBectupa B U/IIK oT cBoe mMe, HO 3a cMETKa HAa MHBECTUTOPA, UHBECTUTOPHT HE
BHMHATU I1I€ MOKE IUPEKTHO J1a YIIPa KHABA HAKOM ITpaBa Ha npurexaren Ha jsutose B U/IIIK. IIpenopruBame
Ha UHBECTUTOPUTE J1a C€ IIOCHBETBAT OTHOCHO IIpaBaTa CH.

Hacrosmusar MMPOCIICKT U BCUYKU JOIIBJIHCHUA MOTr'aT Ia 6’L,ZlaT MMPEBCACHU HA APYTI'U €3ULH. Bceku IMpeBOa
e CbABbpIKa ChbIIaTa I/IH(l)OpMaIII/IH 1 ¢ uMa ChbII0TO 3HAYCHUEC, KAKTO aHTINHACKaTa BEpCHUs Ha IMPOCIICKTa
U JOIbIIHEHHUA. B cnyqaﬁ, 4C MMa HCCBOTBCTCTBUC MCIKIY BCpCUATA HaA aHIJIMUCKU Ha IMPOCIICKTa HJIU
JOIBJIHCHUEC U BCPCHUUTEC HA JAPYIrUTC C3UILIM, 3a BApHA LIC CC IMMPpUCMa aHTIMHiCcKaTa BEpcCus. Bceska apyra
CHeI_[I/I(l)I/I‘-IHa I/IH(I)OpMaI_[I/ISI OT CTpaHaTa, KOATO CC HU3UCKBA KATO YaCT OT ocbepTHaTa AOKYMCHTallMd B
KOHKpETHATa CTpaHa, e €€ nMpeaocCTtaBsa B CbOTBETCTBHUEC CHC 3aKOHUTC U pa3n0pen61/ITe Ha Ta3u CTpaHa.

3ammuTa HA JAaHHHA

B cvotBercTBHE che 3akoHa 3a 3amuTa Ha ganaute, MJIIIK, B kauecTBOTO cu Ha aIMMHUCTPATOP HA TUYHU
JNaHHU, WH(OpPMHUpA C HACTOSAIMIOTO MPUTEKATEIUTE HA MIOBE (WM aKO TPUTEKATEISAT Ha MSUIOBE €
IOPUAMYECKO JIUIIE — JIMIIETO 32 KOHTAKT W/Win OeHeduIepa Ha MPUTEKATENs Ha JSUI0BE), Y€ HSIKOU JIMYHU
nanau (,,Jluaan manan®), npenocraBsun Ha WJIIK wiam HeroBw penerupaHu Jmia, mMoraT ga Obaatr
chOUpaHM, 3allMCBaHU, ChXPAHSBAHU, NMPOMEHSHU, MPEXBBPISIHU WIM MO APYr Ha4YuH 00pabOTBaHU 3a
LEJIUTE, U3JI0KEHHU TI0-/10TTy.

[Ton nuuHM aHHU ce nmojpa3dupa (1) UMeTo, aApechT (MOMIEHCKH W/WIK UMEeW), 0aHKOBU JJaHHH, cCyMa Ha
WHBECTHUIUATA ¥ IPUTEXKAHUS HAa TIPUTEXKATels Ha JsyI0Be; (i1) 32 KOPIMOPATUBHU MPUTEKATETH Ha JSIIOBE:
UMETO U aIpechT (MOMIEHCKU aIpeC W/WIIM eJICKTPOHHA IOIa) Ha JTUIaTa 3a KOHTAKT, Ha JIUIaTa, MoJiaramiu
noanuc, U oeHedunmepure; u (iil) BCIKAKBU JIMYHU JIAHHU, YUATO 0OpabOTKA € 33 bJDKUTENTHA TPEIBU/T
pETyJIaTOpPHUTE U3UCKBAHMSI, BKIIFOUUTETHO JJAHFYHO 3aKOHO/IATEJICTBO U Uy KISCTPAHHO TaKOBA.

JIMuHUTE MAaHHU, MPEJOCTAaBEHH OT NPUTEKATENUTE Ha JUIOBE, ce 00paboTBaT ¢ €N M3BBPIIBAHE H
m3nbiaHeHue Ha caenku ¢ akiuu Ha MJIIIK u ¢ uen 3amura Ha nerutumHute uHTepecu Ha WUTIK. B
YaCTHOCT, JIETMTUMHUTE HWHTEpECH BKIIIOYBAT (a) NpuAbpKaHETO KbM 3aabipkeHusTa Ha WJIIIK 3a
OTYETHOCT, a CBUIO KbM pEryJaTOPHUTE M TNPABHUTE H3UCKBAHUs; KAKTO M TaKUBa, CBBbpP3aHU C
NPEJOCTaBIHETO Ha MHQPOpPMALMS OTHOCHO CAETKAa WIM Jpyr THI THProBCKa KOMyHHKanus; (0)
M3BBPIIBAHETO Ha CTOMaHCKa JeiHocT oT crpaHa Ha M/IIIK B choTBETCTBHE C pa3yMHUTE Ma3apHU HOPMH;
U (B) 00pabOTBaHETO Ha TUYHUTE JAHHHU 32 LenuTe Ha: (1) mojIbp)kaHe Ha PETUCThP Ha MPUTEKATEIUTE Ha
nsoBe; (i) 0OpabOTBAaHETO HA CACIKH C aKIMM M W3IUIANIAHETO Ha AUBUIACHTH; (1i1) M3BBPIIBAHETO HA
MIOCTOSTHEH KOHTPOJ BBPXY MPAKTHKHUTE, CBBP3aHU C KHCHOTO THPTYBaHE M yCTAHOBSBAHETO Ha IMa3apHU
BpPEMEBU MHTEpPBaJH; (1v) IPUIbp)KaHe KbM MPUJIOKUMHUTE 3aKOHU 3a MEPKU Cpellly U3MUPAHETO Ha MapH;
(V) MapKeTHHTOBH ¥ CBBP3aHU C KIIMEHTA YCIyTH; (Vi) aAIMUHUCTPUpaHE Ha TakcH; U (Vil) HACHTUDHUKAIHISTA
3a JaHbYHM LM CbhIVIaCHO ENMHHUSA CBEeTOBEH cTaHAapT 3a aBTOMaTHMYeH OOMEH Ha (MHaHCOBa
uHpopmanus (Common Reporting Standard — CRS) na Opranuszanusra 3a IKOHOMUYECKO ChTPYIHUIECTBO
u pa3sutue (OMCP) u 3akona Ha CAIILl 3a cna3zBaHe Ha JaHBYHOTO 3aKOHOJATEJCTBO NMPHU OTKPHUBaHE Ha
cmetku B uyxOuHa (FATCA).

NTIK mosxe, pu cria3BaHe Ha MPUIIOKUMHUTE 3aKOHH M pasriopeaou, 1a nenerupa o0padoTBaHETO Ha JINYHA
JAHHU Ha Jpyrd MOodydaTedd Ha [aHHU Karo, Hapex ¢ JApPyroTo, YNPaBisABaIIOTO JIPYXKECTBO,
WHBECTUIIMOHHUTE MEHMJDKBPH, NMOAUHBECTULIMOHHUTE MEHHUUKBPH, aJMUHUCTPATOpa, pEerucrparopa u
areHTa 10 MPEXBBPIIIHETO, JENO3UTAPsl U areHTa IO IUIAIaHuATa, OJUTOpAa U NPaBHUTE KOHCYJITaHTH Ha
NATIK u TexHUTE 1OCTaBUMIM Ha YCIYTH U peJcTaBuTenu (,,Penunuentu®).



[ToydaTenure Morat, Ha CBOsI OTTOBOPHOCT, J1a Pa3KpUBAT JUMYHU JJAHHU HA CBOUTE MPEICTABUTEIH W/UITN
Ha JIeJICTUPAHH JIMIA JMHCTBEHO 32 Ja Ce ChJeICTBA Ha MOJIydaTeIuTe TP MPEAOCTAaBIHETO Ha YCIYTH Ha
WJIIIK w/unu ¢ nen u3rbJIHEHUETO OT TSIXHA CTpaHa Ha 3aKOHOBHTE UM 3a1b/DKeHH. [lomyyarenure, TeXHH
NPEJCTaBUTENI WM JEJECTUPAaHW JIMIAa MoraT Aa oO0paboTBaT JIMYHM JaHHH B KayecTBOTO CH Ha
oOpaboTBamu aanHu (pu odpadoTBane mo ykazanus Ha V/IIIK) nin Ha agMUHHCTpaTOpH HA JaHHH (TIPU
00paboTBaHe 3a CBOM LIEJIH MJIH 32 U3IIBJIHEHHE HAa CBOMTE 3aKOHOBH 3aIbJDKCHHS). JINUHUTE JaHHU MOrat
CBIIO /1a CE MPEXBBPJIAT HA TPETHU JIUI[A KaTO HAPUMEP IbPKABHU WIIU PETYJIATOPHU OPraHH, BKIFOUUTEITHO
JAHBYHH CITYKOU, B ChOTBETCTBHE C MPUIIOKUMOTO ITPABO U pa3nopendu. B yacTHOCT, TMYHUTE JAaHHW MOTAT
Jla ce pa3KpHuBaT Ha JIOKCEMOYpPrCKHTE JaHbUHHU CIykOH, KOMUTO, Ha CBOH pel, B KayecTBOTO CHU Ha
aJIMUHUCTPATOPHY Ha JJAHHU, TY Pa3KpUBAT Ha UyKJICCTPAHHU JaHBUHU CITYIKOH.

OO0paboTBaluTe JAHHU MOTaT J1a BKJIIOYBAT JIpy»KecTBa OT rpymnara Société Générale (BKIIOUUTENHO TAKUBA,
u3BBpLIBaILU JeiHOCT U3BbH EC) 3a 1enuTe Ha U3BBPIIBAHETO HA 3a/1aHUs KaTo OepaTUBHA MOAKpPEIa BbB
BPB3Ka ChC CACIKHU C aKIUH, U3ITBIIHEHUE Ha 33IbJDKCHHUS, CBbP3aHH C MEPKH CPEIly U3MUPAHETO HA TTApH U
cpeuly (UMHAHCHUPAHETO Ha TEPOPUCTHYHA JEHHOCT, M30SrBaHETO HA MHBECTHLIIMOHHM H3MaMU M 32
npUIbpKaHe KbM 3aab/bkeHusTa mo CRS.

B croTBETCTBHE C ycCJ1oBUATa, U3JI0KCHU B 3akoHa 3a 3al0yTa Ha JAHHUTEC, IIPUTCKATCIIUTE HA AAJIOBEC UMAT
MpaBOTO Oa:
® 3asiABAT AOCTDHII A0 JJUYHUTC CU JaHHU,
3a8BAT KOPUTUPAHCTO HA JIMYHUTC CH JAHHU, KOTraTO 6’bI[aT YCTaHOBCHH HECTOYHOCTH WUJIN IIPOITYCKU;
HMAT BB3PAKCHHUA BbB BPb3Ka C o6pa60TKaTa Ha JUYHUTC UM JaHHU,
3ajaBABaT 3aJIMYaBaHCTO Ha JIMYHUTC CU JaHHU,
3asBsBAT OrpaHU4YaBaHCTO HA YHOTpe6aTa Ha JIUWYHUTC UM JaHHH, U
3a4BsABAT NMPCHACAHCTO HA JIMYHU JAaHHU.

HpI/ITe)KaTeJ'H/ITe Ha OJI0BEC MOT'aT Aa yIIpaXXHABAT rOpCIOCOYCHHUTE IIpaBa U ia ' IPEACTAaBAT B IMCMEH BU
na MJIIIK na cnennus aapec: 5, Allée Scheffer L-2520 JlrokcemOypr, Bennko xepiiorcto JlrokcemOypr.

[TpuTexarenuTe Ha IUI0OBE MMaT CHIIO MPABOTO Ja MoJaBar kanou B HanmoHamHata KOMHCHS 3a 3amuTa
Ha nmanaute (HK3J1) Ha ciemnus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Bemuko
xepuorcTBo JIrokceMOypr, HiIH Ha BCEKH APYT HAJI30PEH OpraH, YNiTO 00XBaT Ha JCWHOCT BKIIFOUBA 3aIHTa
Ha JaHHU.

[IpuTexaTen Ha I7I0BE MOXKE, [0 CBOE YCMOTPEHUE, J1a OTKAXKE MPEJACTaBIHETO HA CBOUTE JIMUYHU JJAHHU Ha
NATIK. B To3u cnyuaii ob6aue MJIITK moxe ma oTkake 3asBKa 3a 3aIIMCBAaHE 3a aKIMHM U JIa OJIOKHpA I10-
HATATHITHHU CIENIKH MO akayHTa. JIMUHUTE MaHHW HsAMa JIa Ce Ma3sT MO-IBJIBI TIEPHO OT HEOOXOTUMUs 3a
IIEJTUTE Ha TSIXHATa 00pab0TKa, B pAMKHUTE Ha JAaBHOCTHUTE TIEPHO/IN, 3aJI0’KCHH B MPUIIOKUMOTO TIPABO.

OTuyurtane

OpuTupaHuTe TOJUIITHN OTYETH U HEOJUTHPAHNUTE TIOYTOAUIITHA OTYETH 1€ ObaT U3MpamaHi 0e31IaTHO
0T VYmpaBnABalmloTo ApykecTBo 10 [Ipurexarenure Ha AsjI0BE NpU TMOUCKBAHE W Ie ObAaT Ha
pasnonoxenue B cenanumiero Ha M/IIIK, YnpasnsBamoro apykecTBO/IMCTPUOYTOP UM HETOBUTE areHTH
(ako nMma TakuBa), KakTo U B opucute Ha nHpopmarmonnute areHtu Ha MJIIIK BBB Besika cTpaHa, KbJETO
NIIK ce Teprysa.

Bcesika cueroBomna romuna Ha UJIIIK 3amouBa Ha 1-Bu stHyapu W 3aBbpiiBa Ha 31-BH JIEKEMBpH.
Kom6unupanute cmetku Ha MJITIK ce o6cmysxBat B €Bpo.

Besika npyra ¢gunancoBa nnpopmanus otHocHo VTIK wnu YrpaBnsBamoro ApykKecTBO, BKIIOUUTETHO

NEPUOANYHOTO M3YKCISABAHE HA HETHATa CTOMHOCT Ha AaKTUBUTE 3a JsJ, LIEHUTE 3a HU3JaBaHETO,
KOHBEPTHUPAHETO M OOpaTHOTO M3KyIMyBaHe, Lie ObJie Ha pasnonoxeHue B cepanumiero Ha WJIIK wnmm
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HErOBUTE areHTH (aKo MMa TakuBa) MU Ha MECTHUTE HH(pOpMauuMoHHUTEe areHTd, Kbaeto MWK e
peructpupan 3a mnponaxOu. BceskakBa npyra BaxHa wuHpopmarms otHocHo MJIIIK moxe na Obae
nyOlMKyBaHa BbB BECTHMK(LIM) WM CBEACHA /0 3HAHMETO Ha INPUTEXKATEIUTE Ha [SIOBE 10 HAYMH,
onpexnensH ot UATIK.

NHBECTHUPAHETO B UJIIK BKIIIOYBA PUCK, BKJIIOYUTEJIHO CA Bb3MOKHU 3ATI'YBHU
HA KAIIUTAJL. IPENIOPBYBA CE UHBECTUTOPUTE JA INPOYETAT BHUMATEJIHO
ITPOCIIEKTA, NO-CIIENUAJIHO PA3AEJ ,,CBOBPA’KEHUSA OTHOCHO PHCKA“ OT
INPUJIOXEHHE II.

JJoKyMeHTH 3a K/JII04Y0Ba HHBECTUTOPCKA HHpopMauus, NpeI0CcTABAIIM MOAX0AAIIA HHPopMaus 32
ocHoBHuTe Xxapakrepuctuku Ha IIKHIIIK TpsioBa na ce mpexocTaBAT HAa HHBECTUTOPHTE B
MOAXOSIII0 BpeMe Ipeau TeXHUTe NMpeAJIoKeHHus 3a 3aMCcBaHus Ha akuun uiaum asiose B IIKUITHK.

Konus na IMMPOCIICKTA, KAKTO U JOKYMCHTH C I/IH(I)OpMaI_II/ISI 34 KIIFOYOBU MHBCCTUTOPU MOTaT Aa CC OJIy4daT
OT:

Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

Cp1110 1 OT:

- Sociéte Génerale Luxembourg, Jlemo3urap u ATeHT N0 IUIaNiaHusTa, AIMUHICTpATOp U Perucrparop u
ATEHT 110 IPEXBBPISHUATA;

- MECTHHUTE MH(OPMAIIMOHHU areHTH BbB BCSIKa IOPUCIUKINS, KbJeTo ce npeiara UK.

3anuTBaHUS U KajI0H
Besiko nmite, koeto xkenae a nmoiayyu nosede nHpopmarus otHocHo UITIK wim sxenae ga monmaze xainda

oTHOCHO paborara Ha MJIIIK, TpsiOBa nma ce oOBpHE KBbM CIYXHUTET MO CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.

11



JOIBJIHUTEJIHA UHO®OPMAILIUA 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
PerynaTopen craryc

NIIK e ,,npu3HaTa cxema” 3a LeauTe Ha pasfen 264 ot 3akoHa 3a ¢puHAHCOBHUTE yciayru U mazapu 2000
(,,3®PVYII”) na O6emunenoro kpaicto (,,OK”) m moxe na ObJe MPOMOTHPAH W MPOJABAH TUPEKTHO HA
rpaxaanure B OK npu cnassane Ha 3®DVYII u mpousTuyammre OT HEro MPUIOKUMH pa3nopesion.
CroOpa3zsBaiiku ce ¢ Toa, UJIIIK e oTBOpeH 3a uHBeCTUIMH OT Bceku ycraHoBeH B OK.

HOT@HHI/I&J’IHI/ITG HHBCCTUTOPH B OK TpSI6Ba Aa C€a HajACHO, Y€ HHUKOA OT 3alIUTHUTC, MPEAOCTABAHU OT
perynatopHara cucrema Ha OK, HsiMa na ce mpuiiara kbM uHBectuiusi BbB MJIIIK m ye HsiAMa na uma
KOMITeHcaIus cbriaacHo CxemaTa 3a KoMreHcanus Ha ¢puHancoBu yciryru Ha OK.

Yiaecunenus B OK

Hamepenuero e kinac R (u apyru nomoOHu KiacoBe [s10B€, KOUTO YIPaBIABAIIOTO JPYKECTBO MOXKE
MOHSIKOTI'a Ja ONpees) Aa ce npeaiara myoanuHo 3a npoaaxoa B OK.

NATIK noaabpka B OK ycimyru, Heo0X0AUMHU Ha PU3HATA CXeMa, B ChOTBETCTBHUE C MPaBUIIATa, ChAbPIKAIIN
ce B PBKOBO/ICTBO 3a KOJEKTUBHUTE WHBECTHIIMOHHH CXEMH, IMyOnmKyBaHO OoT Ciyx0OaTa 3a (puHAHCOBH
ycayru Ha OK kaTo yacT ot HeliHust HapbuHuk 3a npaBuiia U HaCOKH.

Venyrute ce mpenocTaBaT B oducnute Ha Arenta mo miamanmata B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanume SG House, 41 Tower Hill, London EC3N 4SG, O6eaunenoTo
KpancTBO. ChIIIACHO TE3U YCIYTH BCEKH YOBEK MOXKE:

1. na npernena (6e31U1aTHO) €K3EMILIAP (HAa aHTJIMHCKU) Ha:
a. Ycrasa Ha UITIK (1 BcHukuTe My U3MEHEHUSA);
b. mocnenHara BepcHs Ha MPOCIIEKTA;
C. TMocienHaTa Bepcus Ha JoKyMeHTa(uTe) 3a MHdopmarus 3a KI1I040BU HHBECTUTOPH;
d. ToclieIHUTE TOMUIITHY U MIECTMECEYHU OTUETH, M3TOTBeHU U yOnmkyBanu ot UJIITK;
2. 7a MMoJydYu KOIHE OT BCEKH €JIMH OT H30POSHHUTE MO-TOpe TOKyMEHTH (0e3I1aTHO);
3. J5a momyuyu uH(opMaIms (Ha aHTJIMHCKN) OTHOCHO TieHuTe Ha jasutoBete B M/IIIK; n
4. na HampaBW OIUIaKBaHE OTHOCHO pabdoraTa Ha MJITIK.

Bcekn umHBECTMTOpP MOXKE Ja M3KyNIM WIM Ja opraHusupa uskynyBaHe Ha jsanoBe Ha HMJIIIK Ha
rOpernocoYEHus aipec.

Takcy 3a HHBECTULIHOHHUSA KOHCYJITAHT B Oﬁe}II/IHEHOTO KpaJCTBO

Taxca 3a KOHCYJATHpaHe ce OTHacs 3a pUPMH, KOUTO KOHCYJITUpPAT KIMeHTH Ha ipeOHo B OK 3a nHBecTupane
B MPOJIYKTU Ha ApeOdHO cwriacHo Pasnen 6 or PbkoBoacTBoTO 3a OmsHec mpaBuia (,,PBII”) na K®IIL
HekoHcynTupaHuTe yCiyryu Uil U3BbPLUICHUTE MPOAAXKOU, KbJETO HE € NMPOBEJeHA KOHCYITAlNs WU HE €
JlaJieHa MpenopbKa, onaiaT U3BbH PEeKMMa Ha TAKCYBaHE 32 KOHCYJITHPAHE.

dupma, KOATO MPEAOCTaBS MEPCOHATHH MPENOPHKH W BCUYKKA CBBP3aHU C TOBA YCIYrd (Hampumep,
ChACUCTBUE MIPU MIPEXBHPIISHETO) MO OTHOIIEHNE Ha MHBECTUPAHE B MPOAYKTH Ha APEOHO, MOXKE J1a TIOTyUHr
CaMO Takca KOHCYJTHpaHe M HE MOXE Ja HMCKa WIM Ja IpUeMa HUKakBU JAPYI'M KOMHCHOHHHU,
BB3HArPKICHUS WU TIe4anba OT BCAKAKBO €CTeCTBO, 0e3 3HaUeHHE Jalid Bb3HAMEpsIBa J1a 51 MPEXBBHPIU Ha
KJINEHTA.
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JlocTaBuuIUTE HA YCIYTH, KaTO YTIPABIISABAIIOTO JApykecTBO B ciydas ¢ Amundi Fund Solutions, morar na
NpEUIOKAT 3a YJIECHCHHE IUIAIAHETO HAa Takca KOHCYJITAIlMM Jla C€ W3BBPIIM OT HMHBECTHUIIMATA Ha
CBbOTBCTHHA MHBCCTUTOP.

KoHcynranTuTte ca JIbXHH CBOEBPEMEHHO Ja MPE0CTaBAT CBOSITA CHCTEMa 332 TAKCYBaHE Ha KIMCHTHUTE CU
B MrcMeHa (hopma mpeau U3BHPIIBAHETO HA KAKBUTO U J1a OMIIO KOHCYJTAIMH, MPENOPHKU UIH CBBP3aHH C
ToBa ycnyru. Jlagena ¢pupma Moke Ja M3MOJ3Ba JeKapalus 3a npefaocrapsine Ha ycayru u uenn (JITYII)
(8 PBII 6, Anekc 1) unu komOuHupana aexnapanus 3a mbpeuyHa nndopmanus (KAITA) (8 PIIb 6, Anekc 2),
3a J1a IpeJ0CTaBM W3MCKBaHaTa MH(OpPMAIHsi OTHOCHO CHCTEMATa CH 3a TaKCyBaHe.

OO6maTta cyma 3a KOHCYJTHpaHE, KOSITO TPSOBA Ja ce 3arlaTH Ha KOHCYJITAHTA WM HETOBU CHIPYKHUIIH,
TpsiOBa Ja ce ChIVIaCyBa W NPEACTAaBU Ha KIMEHTa MpPU I'bPBAa BB3MOXKHOCT. JIOKYMEHTBT, MperCTaBsIl
Takcara, TpsiOBa 1a ObJe sICEH U KpaTbK, 3a Ja MOXE KIMEHTUTE Ja pa3depaT KakBU YCIYyTd UM ce
IPEOCTaBSAT, KAKTO U CTOMHOCTTA Ha yciryrata. KiueHTuTe Ha KOHCYTaHTa 11e ObaT yBEJOMEHH 32 BCSAKA
CBIIECTBEHA Pa3lIMKa MEXIYy IbPBOHAYAIHO OOsSBEHATa CTaHJApTHA CHCTEMa 3a TaKCyBaHE M KpaifHara
IUIaTUMa TaKca 3a KOHCYJITHPaHe.

AKko cymaTa TpsiOBa J1a ce B3eMe OT MHBECTUIUATA Ha JlaJIeH KIMEHT, TO JOCTaBUMKBT Ha yciIyra TpsoBa aa
MOJTy4YH SICHU UHCTPYKLIMU OT UHBECTUTOPA OTHOCHO CymaTa, KOsITO 1€ ObJie mpucnaaHara. Y JIeCHEHHETO 3a
IUIallaHe, KOETO ce Npeisiara, ChbLI0 Taka TpsOBa Ja ObJe AOCTa I'bBKABO, 3a Ja HE OrpaHHyYaBa
KOHCYJITAHTHUTE B Pa3XOJUTe, KOUTO MOXKE J1a U3BbpIIaT. B ciyuail Ha miaTdopMmu, TakcaTta 3a KOHCYJITHpaHe
MoOXe Ja ObJe MpucHagHaTa OT MapUYHUTE CPEICTBa MO CMETKaTa Ha KIMEHTa, KOUTO Ce IbpXKaT B
wiardopmara. Oneparopure Ha riatgopma IIe cra3BaT ChIIMTE MpaBHia KaTo JOCTaBYUIUTE HA YCIYTH,
KOTaTo yJIECHSABAT IUIAIAHETO IO TO3M HAauMH. AKO YIpaBiISIBaIllOTO APY’KECTBO CE€ CHIVIACH A YJIECHHU
IUTAIIAHETO Ha TaKca 3a KOHCYJITHpaHe, TO TPsiOBa Jla ChIilacyBa MPHUCIIAJaHETO C HHBECTUTOPA.

CeriacHo npaBunata Ha K®II, kIMeHTHT MOXe J1a OTKaxe mpoaykra B pamkutre Ha 14 no 30 aena (B
3aBHCHMOCT OT BHJa Ha MPOJyKTa, Mojsl BibkTe HapbuHuka 3a mpaBuna u Hacoku Ha K®II), cuurano ot
CKJIIOYBAHETO Ha JIOTOBOPA WJIM MOJYyYaBaHETO HA JIOTOBOPHUTE YCIIOBUS, KOETO OT ABETE € MO-KbCHO. AKO
VYnpaBnsBamoTo ApPYKECTBO C€ € CHIJacHIO Ja YJIECHH IJIalllaHeTO Ha TakcaTa 3a KOHCYJITHpaHe W
MHBECTUTOPHT CE € 0TKa3aJj, Y IPaBIsABaLIOTO APYKECTBO MOXKeE Ja N30epe 1ajau Ja IIaTH Bb3CTAHOBIBAHETO
Ha TakcaTa 3a KOHCYJITHUpaHe HeTO Ui OpyTo.

Oo6aarane ¢ 1ausu B OK
HJIIIK

JlupekTopute Bb3HAMEPSABAT Taka Jia yIpaBisiBaT U u3BbpiBat aeHoctTa Ha MJIIIK, ye To ga He ce nmpuema
3a mecTHO B OK 3a nenute Ha obnaranero B OK. CvoTrBeTHO, U npu yciosue, ue M/IIIK He u3BbpiiBa
Thprosus B OK upe3 nocrosiuno npeanpusatue B OK 3a nenure Ha obnaranero B OK, U/IIK Hama na 6b1e
00EKT Ha KOPIMOpPATHMBEH NaHBK BBPXY Aoxona B OK M kKanmuTajoBHUTE MedanOH, MPOU3THYAIIU OT HETO
(paznu4eH OT JaHbK MPHU U3TOYHUKA (aKO MMa TaKKMBa) BbPXY J0xo0auTe, Bh3HukBamu 3a M/IIK ot u3rounnx
B OK).

Jupexropure u YIpaBiasBaloTo APYKECTBO Bb3HAMEPSIBAT TaKa Ja pbKOBOIAT AeiiHocTTa HAa M/IIIK, ye na
HE Ce MOsIBH TAKOBA MOCTOSHHO NPEANPUATHE, JOKOJIKOTO TOBA € B PAMKHUTE Ha CbOTBETHUAT UM KOHTPOII,
HO HE MOXE Ja ce TrapaHTHpa, Y€ YCIOBHATA, HEOOXOAMMH 3a HPENOTBPATSABAHE IOSBAaTa HAa MOJOOHO
MOCTOSIHHO MPEANpUsATHE, BUHATH 1€ OBbAaT MOAXOIAIIH.

Bbpxy nuxBu U HiKoM Apyru npuxonu, noiaydyeru ot MAIIK ot uzrounuk B OK, Moxke a ObJe HalnoxeH
JaHbK BbPXY M3TOYHMKA (KOWTO MOXKE J]a HE MO/JIEKH Ha Bh3cTaHOBsBaHE) B OK.
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Jluxeu B mondonmosere Ha MJIIIK e 6b1aT IMPOKO JOCTHITHY 32 THPTOBUS Ha APEOHO ¥ HHCTUTYIIHOHATHU
MHBECTUTOPH, KOUTO Ca B CBHCTOSHUE J1a OTIOBOPSAT HA MUHUMAJIHUTE KPUTEPUM 3a UHBECTUpaHE, U
CHOTBETHO MOAQPOHIOBETE e OBAAT IMMyCHATH B TIPOAaKOa.

Hneecmumopu

B 3aBucumocT OT JMYHUTE UM OOCTOSITENCTBA, 3a LEIUTE HAa JAHBUYHOTO obJiaraHe, MHBECTUTOPH,
npebuBaBamy B OK, me mojexar Ha oOnaraHe ¢ JaHbK OOl JOXOJA WJIM KOPIOPATUBEH JaHBK BBPXY
M3IUIATEHUTE AUBUJICHTH WU JPYTH paslpeaeneHus Ha noxoaure, Harpasenu ot MK HezaBucumo nam
Te3U pasnpenencHus ca peusectupanu B M/IIIK.

HsMa na mma HajMuyeH KpeauT cpelly JaHb4yHO 3aabibkeHue Ha mHBectuTop B OK mo oTHoOlIeHue Ha
pasnpenenenuero Ha poxoaure Ha MJIIIK 3a xakBuTOo M na OWiIo NaHbBIM, NPETHPIIEHU WU IUIATEHU OT
NTIK BbpXy coOCcTBEHUTE MY NPUXOJIH, (OCBEH B Cllyyail Ha HHBECTUTOP, KOMTO € MecTHO JpyxecTBo B OK
(MM HE € MECTHO JIMIIe, HO ochliecTBsiBa AeHOCT B OK upe3 mocTosHHO NpeAnpusiTue), KOeTo NpuTexana
IIPSIKO MJIM HETIPSKO Hail-mManko 10 Ha cTo oT nsnosere ¢ npaso Ha rinac Ha MITIK).

Hsikou xiacoBe 4yAeCTpaHHU pa3mpeeieHUs Ha TUBHUJICHTH, MOMyYeHHU OT KOPIIOPATUBHU aKIMOHEPH B
OK, ca ocBoGomenu ot manbk. OcBOOOKIaBaHE HSAMA Jla CE M3BBPINBA, aKO CE HM3I0JI3BA 3a ILIEIUTE Ha
H30ArBaHe Ha JAaHBYHO oOJiaraHe.

Pescum na ogpuwopnu ponooge

3a Bceku 151 oT kiac R BB Bcuuku noadonaose Ha U/TIK, YopasnsBamoro apykecTBO Bb3HaMepsiBa 1a
MoucKa cepTuduIupane Kato ,,otrdeTeH QoHA cbriaacHo (Jlanbunm) Permamentu 2009 3a OdmopHuTe
donjoBe 3a 1enuTe Ha AaHbYHOoTO obnarane B OK. JleliHocTuTe Ha MoAQOHIOBETE IIIe Ce MPOBEXIAT TaKa,
Ye J1a ce 3ama3 TO3M CTaTyT. YTPaBISABALIOTO JAPYKECTBO MOXKE IMOHSKOTa Jia MCKa cepTHdUIupaHe Ha
JOMBIHUTENTHY JISJIOBE KJIaCOBE KaTo OTYETHU (OHJIOBE.

3a ga monyuu cepTu(UKAT KaTo oTyeTeH (OHA, “OTYETHHS MPUXOJA~ Ha CHOTBETHHUS NS Kiac 3a BCEKU
JaHBYEH TepHoj TpsOBa ma ObAe JOKIaaBaH Ha HeroBute mHBecTUTOpH M Ha HM Revenue & Customs
(“HMRC”). MaBecTUTOpHTE 11I€ OBIAT TaHBYHO 33 IbJDKCHH BHPXY CBOSI IPOMTOPIIMOHAJICH JISIT OT “OTYETHHS
npuxon’ Ha UITIK, He3aBuCcuMO, ye JOXOABT € BCHIUTHOCT € pa3Npe/IesieH Ha TAX.

EdexTbT Ha cepTUHUIMpPaHETO KAaTO OTYeTeH (POHA €, 4e BCHYKM MedaiOu, BH3HUKBAIIM 33 MECTHHTE
WHBECTUTOPH WK ¢ obuyaitHo MmecronpeduBaBane B OK, oT nmpoxaxx6a, oOpaTHO M3KyIyBaHE WU APYTO
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/Ba Ja ce o0jlaraT ¢ JaHbK KAaTO KalWTAJIOBH Me4aiou, a He
KaTo JOXOJ.

He Mosxe 1a iMa HUKaKBa rapaHIlys WM YBEPEHHUE, Ye IIe CE MOTyYu cepTU(UIIMpaHe 32 OTYeTEeH (POHI WIN
4e 3aKOHBT M pasnopenouTe, periaMeHTHPAIM CTaTyTa HAa OTYETHHUS (OHJ WM TAXHOTO THIKYBaHE, IIIe
ocraHar cwiuTe. IHBecTUTOpHTE TPSIOBA Ja MOTHPCST CHBET OT CBOMTE CIICIIHAUCTH IO OTHOIIICHHE HA TOBA
Kak (ako u3001110) Te3u mpaBuJa, 11e TH 3acerHar.

Hnousuoyannu uneecmumopu. Ilpexevpasine Ha akmueu 8 Uyicoura
BauMmaHueTo Ha MECTHUTE MHBECTUTOPHU WJIM MHBECTUTOPH ¢ 00nvaitHo mectonpeOuBaBane B OK e HacoueHo
kbM Pazgen 2 na Yact 13 ot 3akoHa 3a ganbk BbpXy poxoaute 2007 (,,31/1), chriacHo KOMNTO MPUXOABT,

nosarany ce Ha W/IIIK, Moxe na ce moslara Ha MHAMBUIAYAJIHUTE JIMLA, KOETO TM IIPaBU MOJUIEKAIIA Ha
oOJaraHe 1o OTHOILIEHHE Ha Hepas3NnpeaeaeHuTe npuxoau u neyanou Ha MATIK.
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Cowriacno nonutukara Ha M/IIIK 3a pasnpenenenue Ha NpUXOJUTE BbB Bpb3Ka C TUCTPUOYTHBHHU JISJIOBE,
HE ce MpeABIKIa Te3n pasnopenou Ha 3/1/] na ce mpuiarat 3a HHBECTUTOPH, KOUTO MPUTEKABAT MOAOOHU
nsnose. Benpeku tosa, 3/1J1 Moxke 1a ce MPUIIOKU 32 MHBECTUTOPH, TpUTeKaBauy 1pyru nsnose B M/TIK.

B nomwsnnenue, Te3u pasnopendou Ha 3/1J1 HAMa ga ce mpuiaraT, ako CbOTBETEH MHBECTUTOP OTroBaps Ha
n3uckBanusta Ha HMRC, ye:

(1 He Ou OMII0 pa3yMHO Jia ce HalpaBu U3BOJIa OT BCUYKH 00CTOSITEIICTBA 110 CITy4asi, 4e u30sSrBaHeTO Ha
3a/IbJDKEHHETO 32 JJAHBYHO OOJIarane € OMJIO Ll WK e/1HA OT LEJIUTE, 32 KOUTO ChOTBETHUTE C/ICIKU
HJIN HAKOSA OT TAX Ca U3BBPLICHU,; UIIU

(i)  BCHYKM CHOTBETHHM CIEJIKU Ca UCTHHCKHU THPTOBCKHU CIICIIKH, U Y€ HEe OM OHMJIO pa3yMHO Jia Ce HAlpaBu
U3BOJBT OT BCHYKH OOCTOSTENICTBA IO CIIydasi, 4e €/IHa WIHM MOBEYEe OT CACIKUTE Ca HEeIl[O OBEYEe OT
VHIUJICHT, IPe/THa3HAYUCH 32 [IeJIUTE Ha N30srBaHe Ha 33bJDKEHHUETO 3a JJaHbYHO O0JIaraHe.

Kopnopamueﬂu uHneecmumopu. ﬂbﬂZOGu B83AUMOONHOULEHUA

Pasnen 3 va Yacr 5 u 6 ot 3akona 3a kopnoparusaus Janbk 2009 (“3K/1 2009”) npenBuxkaa, 4e ako B AaJieH
MOMEHT ITIpe3 OTYETHUS [IEPUO/T KOPIIOPATUBEH HHBECTUTOP, MOJIEXKAIL] HAa 0OJIaraHe ¢ KOPIOPaTHUBEH AaHbK
B OK, mputexaBa CbOTBETHO y4yacTHe B “o¢uiopeH ¢(oHI’ MO CMHUCHJIA Ha CbOTBETHHUTE pa3loperdu Ha
JanbpuHus 3akoH (MeXIyHapoaHu U npyru pasmnopeadu) ot 2010 r. (“TIOPA 2010”), u uma Bpeme B TO3U
nepuoj, kKorato To3u (OHA HE OTroBaps Ha “‘TecTa 3a HEKBAIM(PHUIMPaHA HHBECTHUIUSA , CHOTBETHOTO
ydacTHe, IPUTEKaBAHO OT TaKbB KOPIIOPATUBEH UHBECTHUTOP I1Ie ObJIe TPETUPAHO 32 OTUETHHS NEPUOJT KaTO
IpaBa CBIVIACHO “KPEAMTOPCKM B3aMMOOTHOIIEHUS 3a ILeUTe Ha IpaBHJaTa, CBbP3aHU C JaHBYHOTO
oOnaraHe Ha KOpPIOpaTHUBEH IbJT, Kouto ce chabpkaT B CTA 2009 r. (“Pexxum Ha KOpIOpaTHBHU
obnuranuu’).

[TpurexaBanero Ha nsose B MJIIIK mie npeacrapnsBa choTBeTHATA TMXBa B opiropeH houa. B cirydanre,
KOraTo TecTa 3a HeKBaJIM(HIMpaHa WHBECTUIIMS HE € M3MbJHEeH (Hanmpumep, korato MJIITK nHBEcTHpa B
JUBJITOBH MHCTPYMEHTH, IICHHU KHIKA, TAPUYHU CPEACTBA WIH IOTOBOPH 3a JICPUBATH U TTa3apHATA CTOMHOCT
Ha Te€3W WHBECTHIMH € HaJ 60 Ha CTO OT mazapHaTa CTOMHOCT Ha BCUYKH CBOM MHBECTHUIIMH). [[smoBeTe 1ie
OBJaT TPETUPAHHU 32 IEJIUTE Ha KOPIIOPATUBHUS JTAHBK, KATO TaKWBa B Pe:XUM Ha KOPIIOPaTUBHH OOJIUTaIHH.
Karto mocnenuiia ot ToBa, BCHYKH MPUXOIU OT CHOTBETHUTE JSJIOBE TI0 OTHOIIICHWE HA OTYCTHHS TIEPHO]] Ha
BCEKH KOPIIOPATUBEH HHBECTUTOP, TT0 BPeMe Ha KOMTO TeCTa He € M3MTBIIHEH (BKIIOYUTEITHO JTOXOIH, TIeuanon
U AehUIIUTA U TeqaOn U 3aryOu oT oOMeH), e ce o0rarat ¢ JaHbK WIM OCBOOOJIGHH OT TaKbhB KaTo
MoJTydaBaHe Ha TPHUXOJ WIH Pa3XoJ, MU3YHCIECH BH3 OCHOBA HAa CIPABEJIMBATa CUETOBOJHA CTOMHOCT.
CbhOTBETHO, KOPIOPATUBEH WHBECTUTOP MOXKE, B 3aBUCHMOCT OT CBOWUTE COOCTBEHHM OOCTOSITENICTBA, Ja
JIBJDKU 3alllalllaHe Ha KOPIOPATHBEH JaHBK BBPXY HEPEAIM3HPAHOTO YBEIMYEHHE B CTOMHOCTTa Ha
MPUTESKABAHUTE OT HETO JISUTOBE (M, CHINO TaKa, J1a MOJy4Yd OOJEKYEHHEe CPeIly KOPIOpaTUBHHS JaHBK 3a
HEpeaTu3UpaHo HaMaJISIBAaHEe HAa CTOWHOCTTA HA TIPUTEKABAHUTE OT HETO JSIIOBE).

B TakbB cnmydail pasnopenOurte, CBbp3aHU C MPUTEKAHUS B KOHTPOJIUPAHH UYXKIECTPAHHU JPY>KECTBA
(mocoueHu Mo-A0y) HsMa Jla ce MpuIaraT 1Mo OTHOIIIEHUE Ha Te3W WHBECTUTOPH.

Kopnopamuenu uneecmumopu.: Konmpoaupanu 4yscoecmpanuu opysrcecmed

Paznmen IV na Yact XVII ot 3akoHa 3a AOXOQUTEe M KOpPIOpaTWBHUTE HaHblU 1988 obmara mecTHuUTE
npyxectBa B OK ¢ qaHbk mevanba OT HEMECTHHTE JIPYKECTBA, B KOUTO UMAT ydacTue. Pasmopenoure kacasit
MecTHHUTE apyxecTtBa B OK, KouTo 001110 MpUTEKaBaT CaMOCTOSTEIIHO WU 3a€HO C HSIKOU JPYTH CBHP3aHU
C TAX JIUIIA ITPABO Ha Hai-MaJIKoO 25 Ha CTO OT NevayidaTa Ha 4y KJAECTPAHHO JPYKECTBO, KOETO C€ KOHTPOJIUPA
ot mectHu 3a OK nuia u mojjiexar Ha MO-HUCKO HUBO Ha JAaHBUHO oOJiaraHe Ha TAXHATa TEPUTOPHUS Ha
npebuBaBaHe. 3aKOHOATEIICTBOTO MPEIBIKIA U HIKOU n3KiItoueHus. Mectaute 3a OK nuna, mputexaBaiim
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npaBo Ha 25 % wnu moBeue oT mnevanbata Ha WJ/IIIK (mpsko wmnu Hempsko) TpsOBa ga MOTHPCAT
npodecroHaNIeH ChbBET OTHOCHO OOJIaraHETO BBHB BPB3Ka C TOBA, KaK TE3W MPABHJIA MOTAT Ja MOBJIHSAT Ha
npemioxenute ot Tax uHBectunuu B MJIIIK. 3akoHomaTencTBOTO He € HacodyeHO KbM oOjaraHe Ha
KaluTaJIOBH I1eYaiou.

Anmu-uszbsieeane: Obwa ungopmayus

Jlunata, mpebuBaBamy uau ¢ ooudaitHo mecronpeduBaBane B OK 3a menure Ha maHbYHOTO OOsarane (u
KOMTO, aKo ca (pu3nuecku nuia, cblo cbe cefanuiie B OK 3a Te3u uenu), 1a oObpHAT BHUMaHHE Ha
pasnopendbute Ha Pazmen 13 ot 3akona 3a obmarane Ha oOsaraemute nedanoOu ot 1992 r. (“Pazmen 13 ).
Paznmen 13 ce oTHacs 3a “yyacTHHMK 3a HeNnUTe Ha JaHBbYHOTO obnarane B OK (KOWTO TepMHMH BKIIIOYBA
MHBECTUTOP), ako B cbiioTo Bpeme: (1) UAIIK narpynsa neyanba, kosiTo npeacTaBiisBa obaraema rneyaida
3a te3u uenu; u (II) camoro MAIIK ce koHTponMpa OT JOCTaThYHO MaTbK OpoH JMlIa, Taka 4e J1a HalpaBU
NATIK ropuamuaecko nuie, Koeto, ako € MecTHO 3a OK 3a nenute Ha o0aranero, € “0Ju3K0” APYKECTBO 3a
TE€3H LIEJIH.

Pasnopen6ute Ha Paznen 13 morar, ako ObAaT MpUIIOKEHH, J1a AOBEJAT TaKOBA JIUIIE, KOETO € “yYacTHHUK B
NAIIK, na 6b1e TpeTUpaHo 3a LEeJIUTE Ha JaHbYHOTO oliaraHe Ha obmaraemute neuyanou B OK, karo, ako
YacT OT BCcsika obnaraeMa mnedanOa, Hauuciena 3a U/IIIK, e Hatpymana mpsiko 3a ToBa JIUIE, Ta3H YacT €
paBHa Ha uyacTTa OT Iedanbara, KOATO CBHOTBETCTBA Ha CIHpaBeIIMBa M pa3syMHa OCHOBa Ha
MIPONOPIMOHAIIHOTO y4yacTue Kato “‘yyacTHUK Ha ToBa juue B MJIIIK. ToBa nuile He HOCM OTTOBOPHOCT
cpriaacHo Paspen 13, mpu ycnoBue, 4ye Ta3u 4acT HE HaJBHUIIaBa €JHA Jecera OoT meuainbara. Takcarta ce
OTHACA U 32 MECTHU U ¢ 00n4aiiHo mectonpeduBaBane B OK ¢gu3ndecku uia, KOUTO ca YCTAHOBEHH U3BBHH
OK mo oTtHomenune Ha meuyanou, cebp3anu ¢ aktuBu Ha MJIIIK, namupamm ce B OK u 1o oTHOIeHHe Ha
nevanou, CBbP3aHu ¢ aKTHBH, KOUTO He ce HamupaT B OK, ako Te3u neuanou ce mpesexaat B OK.

Pe3iomeTo, nipeicTaBeHo B TO3M pa3jiel, € caMo 3a uHGopManuoHHu Heau. To He e U3UepNATETHO U He
NpeACTABJSABA IPABeH WM JaHbYeH cbBeT. [loTeHHaIHNTe HHBECTUTOPH TPAOBA /1a ce KOHCYJITUPAT
C TEXHUTEe COOCTBEHH MPO(PECHOHAIHU KOHCYJITAHTH MO OTHOLIEHHE HA MOCJeIMUIHUTEe OT TAXHOTO
3anucBaHe, NMOKYINKAa, NPHUTe:KABaHe, NMpeXBbpJisiHE WMJIH pa3nope:kiaHe ¢ AsijioBe. /laHbuHuTe
nocJjeIuiu, NPUI0KUMH KbM HMHBECTHUTOPHUTE, MOIaT Ja BApPUPAT B 3aBHCHMOCT OT KOHKPETHHTE
o0cTosiTesicTBa. OTrOBOPHOCT HAa BCHYKHM MOTEHUHMAJHU MHBECTHTOPH € 1a ce MH(opMuUpaT mno
OTHOIIIEHHE HA JAHBYHHUTE MOCJIEeAUIIH, KAKTO M BCAKA YYKIeCTPAHHA BAJyTa WIU APYrd JaHbLYHH
WM PABHU OTPAHUYEHHUS, KOUTO MOTaT 1a 0bJAAT OTHOCUMHU KbM TEXHHTE KOHKPETHH 00CTOSITEJICTBA
BbB BPb3Ka ¢ NPUI00MBAHETO, MPUTEKABAHETO WJIN Pa3nopexaaHeTo ¢ AsijioBe. ['opHOTO € KpaTKO
pe3ioMe HA HAKOHM ACNEeKTH HA 3aKkoHuUTe 3a obnarane B OK M npakTukarta, CBbpP3aHH CbC C/IeJIKHTE,
npeaBuieH B npocnekTa. JlokaTo T4 ce 0CHOBaABAa HA 3aKOHA U MPAKTHUKATA, KAKTO U JeiiCTBALIOTO
opuIMATHO THJIKYBaHe, He MOKe [a ce Jaje rapaHuus, 4Ye CbAWJIHMIIA WJIM JAaHBYHU OPraHM,
OTrOBOPHM 32 NMPUJIATAHETO HA Te3W 3aKOHHU, Ille Ce ChIVIACAT € ThJAKYBAaHETO MJIH Ye HAMA Ja UMa
NPOMEHH B TOBA 3aKOHOAATEJICTBO M MPAKTHKA.
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AIIK

Crpykrypa

Amundi Fund Solutions e HHBECTHIIMOHHO APY>KECTBO OT OTBOPEH THII, Ch3/IaICHO CHIIIACHO 3aKOHUTE Ha
JlrokceMOypr kato uxgecmuyuonuno opysscecmeo c¢ npomernaus xanuman (UAIIK) B choTBeTcTBHE C
pasnopenoure Ha Yact I ot 3akona ot 17 nekempu 2010 r. MAIIK e cb3naneHo 3a HEOrpaHUYEHO BpeMe Ha
24 OxromBpu 2014. YcraBsbt e myonukysad B Mémorial C 3a mbpBu 6T Ha 12 HoemBpu 2014 u € uamMeHnex
Ha 12 ¢eBpyapu 2018 r. UAIIK e peructpupano B JIrokceMOyprckus TbproBCKU PEerucThbp Ha Jpy>KecTBaTa
o1 Homep B-191464.

[IspBonavanuusar kanutan Ha UK e 31 000 (Tpunecer u eqHa Xussiau) eBpo, paszaeineH Ha 310 (tpucrta u
neceT) nsuta 6e3 HomuHanHa ctoiHoct. Kanuranst Ha MK npencrasnsBa u3Isuio 3ariaTeHu asioBe 0e3
HOMMHAJIHA CTOMHOCT.

[Ipe3 msmoro Bpeme kanutansT Ha U/ATIK me 6b1e paBen Ha Hetnara croiinoct Ha aktuBute Ha UTIK n
HsIMA J1a Majia MoJ MUHUMATHHS KaluTall, U3UCKyeM OT JIrokceMOyprckure 3akoHHu.

NATIK e Haznaumno Amundi Luxembourg S.A. (“YmopaBnsBamoro Ipy»eCTBO”) 3a CBOE yMpaBIsBaIlO
npyxectBo 1o cmuchyia Ha Yact I ot 3akona ot 17 exemBpu 2010 r. IloBeue mHpopManus OTHOCHO
VYrpaBisBamoro JApPY>KECTBO € MPEAOCTaBeHa IMO-J0Jdy B pasfen ,,YIpaBiIsgBallo JPYKECTBO .
VYnpaBisgBamoTo APYKECTBO OTroBaps, Mmoj oOmms Hama3op Ha [lupekropure, 3a MPEeIOCTaBSIHETO Ha
WHBECTUIIMOHHO-YIIPABICHCKH YCIYTH, HA AMUHUCTPATHBHHI, MAPKETUHTOBU U JUCTPUOYTUBHHU yCIyTH HA
NATIK.

CwBeThT Ha JlupekTopure, 3a KOWTO MO-MOAPOOHA MH(OPMAIIHS MOXKE JIa Ce BUJIM IMO-JI0JTy, OTTOBaps 3a
obmoTo ynpasnenue u kontpos Ha MJIITK B choTBeTcTBHE ¢ YcTaBa. ChbBETHT Ha TUPEKTOPHUTE, OCBEH TOBA,
OTroBaps 3a U3NBJIHEHUETO Ha MHBECTUIMOHHUTE Lenu U noauthuku Ha M/IIIK, kakTo u 3a Hax3opa Ha
aaMUHHUCTpUpaHeTo U aeitHoctute Ha UJITIK.

Unenosete Ha ChBeTa HA TUPEKTOPUTE MIEPUOIUYHO IIIE MOJTyYaBAT OTUETH OT Y IPABJISBAIIOTO JIPYKECTBO
u/unu AJMUHHECTpATOpa, ¢ MOAPOOHO ONMHMCAHWE HA M3MBIHEHUETO M aHAIM3MpPAaHE HA WHBECTHUIIMOHHUS
noptdeitn na UK.

CpBeTpT Ha JAMPEKTOPUTE HMa BB3MOXKHO HaW-IIMPOKM NPABOMOINMSA Ja JEHCTBA IIPU BCSKAKBU
obcrostenctBa oT umeto Ha M/IIIK, npu cnazBane Ha mpaBOMOIIUsATA, Aa/I€HU OT 3aKkoHa Ha [IpuTexxarenure
Ha JIJIOBE.

HNHBecTHIIMOHHA 11eJT

CpBeThT Ha JUPEKTOPUTE I1I€ MMA IPAaBOMOILUATA A ONPEIEIIs KOPIIOPATUBHATA U MHBECTUIIMOHHA LIEN U
nonutuka Ha MK, u xypca Ha npoBexnane Ha yrpasieHuero u 6usHec cuenkute Ha UK.

O6mara nen Ha M/IIIK e na npenoctaBu Ha MHBECTUTOPUTE IIUPOKO YHaCTHE B OCHOBHUTE KJ1ACOBE aKTUBU
BbB BCEKH OT OCHOBHUTE KaIllUTAJIOBU Ma3apy IO CBETa, Upe3 rpymna oT noadoH10Be.

Te3u moadoHIOBE ca pa3ieleHH Ha JABe OCHOBHU rpymnu; OOnuranuonHu noadouaose u moapoHI0BE C
MHOKECTBEHU aKTUBH.

I/IHBGCTI/ITOpI/ITe HMAT BB3MOXHOCT Aa MHBCCTUPAT B CIAUH MU IMOBCYC HOI[(bOHI[a n 110 TO3HW HA4YWH Ja

OTpeNeNsT MPEANOYUTaHNEeTO CH Ha 0a3ara Ha M300p Ha PervoH W/wiu Ha u3bop Ha Kiac ot akTuBM OT
0azara KJ1acOBE OT aKTHBH.
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Hondgonaose

Kakto 6e mocoueno mo-rope, M/IIK ce chcton ot Hskonko moadonna. OTaeneH Mya OT aKTHBH Ce
MOJIThpPKa 32 BCEKH MO(OHI U ce MHBECTHPA B ChOTBETCTBHUE C MHBECTUIIMOHHATA IIEJI, MPHIIOKUMA KbM
cboTBeTHUs moAdona. Tasu ,,paMKoBa” CTPYKTypa JaBa Ha UHBECTUTOPUTE BH3MOXKHOCT Jla U30MpaT MEXTY
¢/IHa WJIM TIOBeUe WHBECTHIIMOHHH LM Ype3 WHBECTHUpaHe B paznudcH noadona(ose). MHBecTUTOpPHUTE
Morat Aa uzbepar xoil (kou) moadounna (oBe) e (ca) HaW-moAXoAsAmI(M) 3a TEXHUS CHEMUPUYECH PUCK U
OYaKBaHWMSI 32 Bb3BPBIIAEMOCT, KAKTO U 32 Pa3HOOOPA3HUTE UM HYKIIH.

Bcexu nondoHa choTBETCTBa HA OTHEIHA YacT OT akTUBHTE W 3anbpkeHusta Ha MJITIK. 3a nenure Ha
OTHONICHUATA MEXKIY MPUTEKATEIUTE Ha JISI0BE, BCEKU MoaAdoH A ce cunTa 3a oTAenHa equHuina. [IpaBarta
Ha TIPUTEKATETUTE HA JSIJI0BE U KPEAUTOPUTE TI0 OTHOIIIEHUE Ha JIaJieH MO A(OH, KOUTO ca Bb3HUKHAIIN BB
BpPB3Ka ChC Ch3/AABAHETO, JCHCTBUETO WU TUKBUIAIUATA HA MTOAQOH]I, Ca OTPAaHUYCHH 10 AKTUBUTE HA TO3U
noa¢oHa. AKTUBHUTE Ha 1aJIeH MoA(OH UMaT 32 OCHOBHA 1€ J1a YIOBJICTBOPAT IIpaBaTa Ha MPUTEKATEINUTE
Ha JSUI0BE BBB BpB3Ka C TO3W NMOA(OHA U MpaBaTa Ha KPEIUTOPUTE, YUUTO MPETCHIIMH Ca BH3HUKHAIHN BbB
BpPB3Ka ChC Ch3AABAHETO, IEUCTBUETO U JIMKBUIUPAHETO HA TO3H MOADOHI.

OcHoBHaTta BanmyTa Ha moaQoHIOBeTe € eBpo, ¢ m3kimoueHne Ha Buy and Watch New Silk Road Bond
12/2025 u Buy and Watch Global High Yield Opportunities 11/2026, 3a KouTo OCHOBHATa BaJlyTa € MIATCKU
JIOJTapH.

dsnoBe

Hupexroputre MoraT Ja pemar Ja Ch3AanaT AsUI0BE OT pas3InyHU KJIacoBe (MHIAMBUAyalHO ‘‘Kiac”,
crOupaTenHo “kiacoBe’) BBB BcekH moadoHa. B pamkute Ha Bceku moadoH] aKTUBHTE OT BCEKH KIac
06HKHOB€HO Cce I/IHBGCTI/IpaT B CBOTBECTCTBUC C UHBCCTHUIIMOHHATA ITOJINTUKA HA HOII(bOHL[a )41 I/IHBCCTI/ITOpI/ITe
MOraT Ja HM30MpaT OT KJIAcOBE C Pas3IMYHU XapaKTEPUCTHKH, KOUTO Ca HaW-TIOAXOJSIINTE 3a TAX, B
3aBUCUMOCT OT 3alTMCAHOTO KOJIMYECTBO M MPOIBIKUTEIIHOCTTA Ha BPEMETO, IIPE3 KOETO OYAKBaT Jia IbPKatT
CBOUTE JSJIOBE HApe C IPYTUTE KPUTEPUHU 32 HHBECTUPAHE.

JlsnoBere B pa3iMuYHUTE KJIacoBe Ha MOAGOHIOBETE MOrar jaa ObJaT €MUTHUpPaHU, KOHBEPTUPAHU HIIU
0o0paTHO W3KyIyBaHH Ha IIEHW, M3YMCICHH Ha Oa3zara Ha HeTHara CTOWHOCT HA aKTHBUTE Ha [ Ha
CHOTBETHUS KJIac Ha MOAQOHI.

Jlupexropurte ca OTOPU3HpATIN EMUTUPAHETO Ha AsioBe B Kiacosete A, AS, AS2, AT,B,C,D,E, F, H, I, J,
R, S, W u X B Hakou wim Bcuuku noadonmose va MTIK, kakro u emutnpanero Ha uctpuOyTUBHU U

HCI[I/ICTpI/I6y'TI/IBHI/I JSJI0OBC Ha OIIPCACIICHU KJIACOBE.

JlsmoBere Morar Ja ce mpejiaraT Cpelry eBpo, OpUTAHCKHU JIMPU WM IIATCKUA OJIapH, WU BCAKa JApyra
CBO0OJIHO KOHBEPTUPYEMa BaTyTa, KaKTO Morat jia pemar J{upexropure.

Wu¢popmaniysata OTHOCHO HAIMYHUTE KJIACOBE BbB BCSIKA CTPaHa, B KOSITO ca peructpupanu asmose ot MIATIK
3a mpojax0a, MOXKe 1a ce MOJIyYd OT MECTHUTE HH(POPMALIMOHHU areHTH.

JlupexTopuTe MOTAT Ja peIlaT Ja MoIaat 3asiBJIICHHE, 3a J1a C€ U30POSIT ISUIOBETE Ha BCEKH KJIac Ha O OH]T
Ha BcsKa nmpu3Hata (GoHgoBa 6opca.

Cb31aBaHe HA JONBJHUTEIHU N0AGOHA0BE/ IAT0BE
I[I/IpCKTOpI/ITe MoOrart 110 BCIKO BpeMC aa pemaT Ja ¢b3aaaatT JOIIbJIHUTCIIHN HOI[(i)OHI[OBe C HHBCCTUIITNOHHHA

e, pas3jin4iu OT CbIICCTBYBAIIUTC HO)ICI)OHI[OBC " JOITBbJIHUTCIIHU KJIIACOBE OT ASJIOBC C XaPAKTCPUCTHUKH,
pasiindHr OT TC3W HA CHIICCTBYBAIIUTC KIIACOBE. HpI/I Chb3/1aBaHCTO HA HOBH HOI[(bOHI[OBC WM KJIaCOBCE,
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MMPOCIHCKTHT LIC 6’]5,[[6 AKTYAJIM3UpaH WK JOOIIBbJIBAH U M€ CC H3TOTBAT HJOKYMCHTHU C I/IH(i)OpMaI_II/IH 3a
KJIFOYOBU MHBCCTHUTOPH. I[I/IpCKTOpI/ITC CbhII0 TaKa MOTI'aT Jia peuIaT 11O BCAKO BPEME a 3aTBOPAT 3a 3allMCBAHC
HO,I[(I)OHI[ WU €IUH WJIN ITOBCUC KJIACOBEC OT AAJIOBC B PAMKHUTC Ha HO,I[(I)OHI[

Ilenoodpa3yBane, 0CHOBHA U pedepeHTHA BATyTa

JlsmoBeTe BBB BCeKH MOAQOH/ I1Ie ce U3aBaT B TaKaBa BalyTa, KakBato onpenensr Jupextopure. Banyrara,
B KOSITO C€ M3/1aBaT JISIOBETE B OMpEIEIeH Kilac B paMKuTe Ha noAdoH, € ,,llenoobpasyBaia BamyTa”.

AKTHBHTE U 33IbJDKEHUSTA Ha BCEKH MOA(OH] Ce OIIEHSBAT B HEroBaTa OCHOBHA BajlyTa.
KomoOunupanute cmetku Ha MJITIK e ce mogabpxat B Pedepentnara BamyTa.
CrTpykTypa Ha akTHBHTE/ 00eJUHABAHEe HA AKTHBHU

3a OeJIMTe Ha e(beKTI/IBHOTO YHOpaBJICHUEC, KBACTO HWHBCCTHUOHWMOHHUTC IIOJUTHUKH Ha HOI[(bOHI[OBeTe
IMMO3BOJIABAT, JUPCKTOPUTC MOT'AT J1a 1/136epaT Ja ynpaBJigdBaT CbBMCCTHO aKTUBUTC HA HAKOU HO,[[(bOH,Z[OBC.

B TaxkbB cilydail akTHBUTE Ha pa3lIW4YHM NOJQOHIOBE 1€ C€ YyHpaBisABaT 3aeQHO. AKTHUBH, KOUTO c€
YIOpaBJIsBaT 3a€/HO, II€ Ce Hapuyar ,,IIyJ’, BbIOpeKkH (akTa, ye MoJ00HU IyJOBE CE€ M3I0JI3BAT camo 3a
LeJINTe Ha BBTPEIIHOTO ympasieHue. IlynoBere He mpeacTaBisBaT OTACIHM €IMHUIM M HE ca HPSKO
JOCTBITHA 32 HWHBECTUTOpPHTE. BCEKM OT CBBMECTHO YyHpaBisBaHUTE NOA(POHIOBE IE pas3Mpenes
crnenu(UIHUTE CU AaKTUBH.

Koraro akTuBUTE Ha IIOBEYE OT CIVH HO)I(I)OHI[ Cce O6C,Z[I/IH$IT, AKTUBUTC HA BCCKU yYaCTBaII] HO,I[(I)OHI[ me ce
onpeacIAT 4pe€3 OTHACAHC KbM IIbPBOHAYAJTIHOTO MY pasnpCACJICHUEC HAa AKTHUBU KbM TO3U IIYJI U IIC CC
IMPOMCHAT B cnyqaﬁ Ha JOII'BJIHUTCIIHO PA3NPCACICHUC NI U3TCIIIAHEC.

HpaBOMOH_[I/IﬂTa Ha Bcexu y4dacTBalll KbM CBbBMCCTHO YIIPABJIIBAHUTC dKTHBU HO,Z[(l)OHI[ CC IIpujiaraT KbM
BCAKa MHBCCTUILIMOHHA JIMHHUA Ha ITyJIa.

JIOTIBITHUTETHUTE NHBECTHIINH, U3BBPIICHH OT UMETO Ha ChBMECTHO YIIPaBJIsIBAaHUTE MMOA(OHIOBE 111e ObIaT
pasmpeeneHn Ha Te3H MoAQOH/IOBE B CHOTBETCTBUE C TEXHUTE MIPABOMOIIHS, KBJIECTO MPOAAJICHUTE aKTHBU
e Obaar o0naraHy MoJOOHO Ha aKTUBUTE, MPUJISKAIIN KbM BCEKH ydacTBall Moa(oH1I.

Kondaukr Ha nHTEpecH

Jupexropure, YNpaBisBalloTO APYKECTBO, Jleno3urapsat u AIMUHHCTPATOPBT W/WIH CHOTBETHUTE MM
dbunranu 1M BCSKO JIUIE, CBBP3aHO ¢ TAX (3aeqHO ,,CBbp3aHu CTpaHU ) MOTAT MOHSAKOTa J1a IeMCTBAT KaTo
JTUPEKTOPH, WHBECTHIIMOHEH MEHWIKBDP, MEHUDKBP, NUCTPUOYTOp, CHHIMWK, IOTICYHUTEN, JEMO3UTap,
peructparop, Opokep, aAMHUHUCTPATOP, MHBECTUIIMOHEH KOHCYITAHT WM ThProBell BbB BPb3Ka C, U Ja
y4acTBa Mo JPYT HAYWH B IPYTH HHBECTUIIMOHHH (DOHIOBE, KOUTO UMAT CXOHU WU PA3INIHH LETH C TE3U
Ha MJIIK nnu kouto moxe na uasectupa B M/IIIK. CrnenoBaTenHo, Bb3MOXKHO €, HIKOW OT TAX J1a B X012
Ha JCMHOCTTa Ja MMa pealHu Wik mnoTeHuuanHu kKoHpmukt Ha uHTepecu ¢ MJIIIK. CovBerhT Ha
TUPEKTOPUTE W BCSIKA OT CBBbpP3aHUTE CTPAaHU Ie TpssOBa BHHATM Ja B3eMaT MpPEIBHUJ B TaKbB clydaid
sagpipkeHusTa cu kbM WMJIIK m me ce crtpemsT ma rapaHtupar, 4e Te3W KOHQIIMKTH IIEe Ce peniaBat
CBOEBPEMEHHO U CIPaBEIIMBO. B ombiIHEHME, MTPU clla3BaHE Ha MPUII0KUMOTO 3aKOHOJATEJICTBO, BCSKA
CBbp3aHa CTpaHa MOXKE J1a CKJIF0YBA CAEIKH KaTo pbKkoBoauTel uin are’t ¢ M/IIIK, npu ycnoBue, ue Takupa
CIIEJIKY C€ U3BBPIIBAT KAKTO aKO Ca U3BBPIICHHU TP HOPMAJIHUA ThPTOBCKHU YCJIOBHS, JOTOBOPEHH Bb3 OCHOBA
Ha CIIpaBeIMBa U HEMPUHYAUTENHA OCHOBA. Beska CBbp3aHa cTpaHa Moxke Ja u3BbpinBa caenku ¢ MK
KaTO PbKOBOJUTEN WM KaTO areHT, IPHU YCIOBUE, Y€ TOBA OTIOBaps Ha MPUIOKUMOTO 3aKOHOJATEICTBO U
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pasnopenouTe Ha JOroBOpa Ha YTIPaBIIsABaIOTO JIPYKECTBO, I0r0OBOPA 32 aIMUHUCTPUPAHE U/WIH 10TOBOpa
3a Jleno3uraps, KbIETO U JOKOJIKOTO € IPUIIOKUMO.

[Ipu n3uncnsaBane Ha HeTHAaTa CTOWHOCT Ha akTuBHUTe HA ITTK, AAMUHUCTpATOPHT MOXKE 1a C€ KOHCYITHPA
¢ YpasisiBalloTo APY>KECTBO 10 OTHOLLIEHHUE HA OLICHSABAHETO Ha ONIPEAEICHN HHBECTULIMU. FIMa BbTpeleH
KOH(JIMKT HAa MHTEPECH MEXKIY YYaCTHETO Ha YTPaBISABAIIOTO JAPYKECTBO MPH OMpEIEsiHEe Ha HETHATa
croitHocT Ha akTuBUTe Ha W/II1K 1 npaBoTo Ha YnpaBisBamoTo Apy>KECTBO Ha TaKca 3a yIpaBJiIeHHUE, KOATO
C€ U3YMUCIIsBAa Bb3 OCHOBA HA HETHATa CTOMHOCT Ha akTuBuTe Ha MITIK.

VipaBnsBaioTo ApPYKECTBO WJIM HSAKOW OT HEroBure (UiIMald WIM CBBP3aHO JHUIE C YIPaBiIsIBaIOTO
JIpPY>KECTBO MOXXE J]a MHBECTUpPA B, MPSIKO WM KOCBEHO, WM YIPABIsABAa WJIM KOHCYJITHpPA U JPYId
MHBECTUIIMOHHHU (DOHI0BE UM CMETKHU, KOUTO MHBECTUPAT B aKTUBHU, KOUTO MOTaT Jia ObJaT 3aKyleHH WIn
npoaanenu ot UAIIK. YnpaBnsBamoro Apy>KECTBO € Ch3AJI0 U OCHLIECTBABA MOJIUTUKA 32 KOH(QIJIUKT Ha
MHTEPECH, KOSITO ChIbPrKa MOJIXOAIIM MEPKU 32 CMEKYaBaHe Ha T€3H KOH(MDJIUKTU HAa UHTEPECH.

['opHoTO HE TpeTeHupa 1a ObIe U3depraTesIeH CIUChK Ha BCHYKY MOTCHIIMAITHA KOH(JIMKTH HA UHTEPECH,

yuactBamy B nuaBectuuuute B UK. [lupektopure 1e ce CTpemsT Ja rapaHTUpar, Y€ BCeKH KOH(IUKT Ha
MHTEPECH, 3a KOMTO Te 3HasT, € PELIeH M0 €ANH CIIPABEIJIUB U CBOEBPEMEHEH HAYUH.
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MPETJIE]

Oo0surannonnu noagoHaose

Buy and Watch Income 06/2025
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Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch High Income Bond 01/2026

Buy and Watch Global Income Bond 10/2024
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11.  Buy and Watch New Silk Road Bond 12/2025
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HBOoo~NoTR~WLNE

MyaruakTuBHu noagonaose

14.  Conservative

15. Balanced

16.  Diversified Growth

17. Diversified Income Best Select

HNuBecTHIIMOHHA MOJIUTHKA

AxTHBUTE HAa BCeKM MOA(GOHA IIe OBJAT WHBECTUPAHH OCHOBHO B TIPEXBBPIUMH IIEHHU KHUXA U
WHCTPYMEHTH Ha mapuyHus nasap. [loadonmoBere ca oTOpU3HpaHN JJa MHBECTUPAT U B APYTH IO3BOJICHH
JTUKBUJIHU (DUHAHCOBM AaKTUBH, CBHIJIACHO TMO3BOJICHUTE HAYWHU HAa HWHBECTHpAHE, OMHCAHH B pasJiel
»YHBecTHUITMOHHN orpaHnyeHus”. [lomdonmoBeTe me ObIAT CHITO Taka OBJIACTEHH, B ONPEICICHUTE B
paznen ,,JIHBECTUIIMOHHU OTrpaHUYEHHUS~ TPAHUIIU, KAKTO M KATO C€ HMMAT MPEIBHUJ EKCIIO3UIMUTE B
JIEPUBATH, TOCOYCHH TaM Jia TIOCTUTAT CBOUTE 1I€JIM Ype3 NHBECTHPAHE BhB (DMHAHCOBH JACPUBATH WM YpE3
W3IOJI3BAHETO Ha OMPECIICHH TEXHUKH M MHCTPYMEHTH 3a XCJDKUpPAHE W/WIH 3a JIPYTH IS B CTEIEHTA,
pasperieHa B pazjien ,, IHBECTUITMOHHHU OTPaHUYCHUS, BKITFOUUTEITHO OMNIUH, (GOPYBPAH, BATYTHH IOTOBOPH,
(broYbpcH, BKIIOYHTETHO MEXIyHAPOJHU WHICKCH HAa IIEHHW KHWXA W OOJIMralui W/WiM cyarnoBe (KaTo
CyaroBe 3a 3aluTa OT HelllallaHe Ha JurbkHuKa — credit default swaps, uHAEKCH Ha CcyarnoBe 3a 3aIuTa OT
HEIUTall[aHe Ha JUTH)KHUKA, BaJyTHU CyaloBe, CyaroBe, OOBBp3aHHW ¢ HH(pIAnuUsATa, JTUXBCHH CyarloBe,
CYOIIIMU U CyanoBe IO [IEHHHU KHIKA/ ITbJIHA BB3BPBIAEMOCT) 33 MPEXBHPIUMHU [IEHHU KHIDKA W/WIH IPYTH
(hMHAHCOBU MHCTPYMEHTH U BATYTH.

CyaroBeTe ¢ IbJTHA BB3BPBIIAEMOCT Ca CIIOPAa3yMEHHUs, IPU KOUTO eIHaTa CTpaHa (IUIaTell Mo ITbJIHATA
BB3BPBILAEMOCT) IPEXBBPIIS 00MOTO HKOHOMHYECKO U3ITbIIHEHUE Ha peepPEHTHO 3aIbJDKCHNE Ha Apyrarta
cTpana (mosiydyaten Ha oOmiara Bb3BpamaeMocT). CyanoBeTe ¢ IbJIHA BB3BPBIIAEMOCT, CKIIOYEHH OT
nondouna, MoraT na 0bAaT o popmara Ha KanmuTaIoOBH U / WK HepuHAHCOBHU cyarnoBe. Hedunancos cyan
€ cyarl, Ipy KOWTO HE € M3BBPIICHO MPEIBAPUTEITHO IUIANIAaHe OT MOJyJyaTessl Ha IbJTHATa Bh3BPAIaeMOCT
B Hadanoto. KanmuranoBusT cyan e cyar, mpu KOHTO MONydYaTessT Ha MbJHATA BH3BPAIIaeMOCT ILIalia
IIbPBOHAYAITHA CyMa B 3aMsIHA Ha ITBJTHATA BB3BpAIaeMoCT Ha peepeHTHHs akTHB. KanurtanoBure cyamnose
ca Mo-CKbITM MO M3UCKBAHETO 33 NPEIBAPUTEITHO TUIAIaHE.

21



Bceeku noagona Moxxe 1a MHBECTUPA BbB BapaHTH MO MPEXBBPIMMHU aKIMHU U MOXKE Jia TbP>KU KEIl B
paMKuTE Ha JUMUTHUTE, ONIPEACIICHU B pa3ien ,, IHBECTULIMOHHHU OTpaHUYEHUS .

Bcekn moadoHn Moxe Ja WHBECTHpa B TPOMCHJIMBH (IOYBPCH W OIIMOHHW, KAaKTO U BBHB
oOMeHHO-ThpryBanu (oHmose. [logo6HM MHBecTHIIMM Oo0ave, HE MOraT Ja OTKIOHAT MoA(OHAOBETE OT
WHBECTUIIMOHHUTE UM IIE/IH.

[IpoMeHnMBHUTE PIOYBPCU CE OTHACAT KbM MPOMEHINBOCTTA, CKPUTA B LIEHOOOPAa3yBaHETO Ha OMIIMOHUTE U
OCHOBHMSAT apryMEHT 32 MHBECTHpaHE B MOJOOHH (IOYBPCHU €, Ye IMPOMEHIMBOCTTA MOXKE J]a CE pasriiex/a
KaTo CaMOCTOSITeNIEeH Kjac akTUBU. Bcexku moa (oHJ 1€ MHBECTUPA caMO B IPOMEHJIMBH (IOYBPCH,
ThPryBaHU Ha pEryJMpaHUTE Ma3apyd M KalUTAJIOBUTE WHAECKCH IMOJ (DIOYBPCHUTE HHEIKCH IIe ca B
cboTBeTcTBUE C Wil. 44(1) ot 3akona ot 17 nekemspu 2010 1.

Koraro e u3pu4HO npeIBUICHO B HHBECTHIIMOHHATA e Ha JajieH noadhoH 1, moaGoHabpT MOXKe J1a AeicTBa
kato 3axpanBail ¢oHx (,,3axpanBany Goua ) Ha apyro [TKUIIKL] unu na otaen na ITKUIIKIL (,,OcHoBeH
dbona‘), koiTo HsAMA 1a Ob/Ie 3axpanBaii (OH, HUTO 1€ AbPXKH JISJIOBE/aKIIMU Ha 3axpanBail GoH. B TakbB
Cilyd4aii 3axpaHBamuar (GoH/ 1ie MHBecTUpa moHe 85% OT aKTUBHUTE CU B aKIIUU/ASIIOBE HA OCHOBHHUS (POH]T

3axpaHBau11/1;1T (I)OH,Z( HC MOJXKC J1a UTHBECTHUPA ITOBCUC OT 15% oT cBOMTE aKTHUBU B HAKOHU OT CJICOIHUTC:

a) [TomomHM NUKBUIHU aKTUBH B ChOTBeTCTBHE ¢ Ui. 41 (2), Bropm maparpad ot 3akona ot 17
nexkemBpu 2010 r.;
b) [Ipon3BogHu (pUHAHCOBM HWHCTPYMEHTH, KOMUTO MOTAT Ja C€ H3MOJ3BaT caMO 3a IEJINTEe Ha

xemKupanero B cboTBeTcTBHE ¢ Un. 41 (1) x) u Y. 42 (2) u (3) ot 3akona ot 17 nexemspu 2010 r.

o ce oTHacs 10 MOAQGOHIOBETE C Ak U 3aKPUBAHU HA J]aTaTa Ha Ma/Ie’K, MHBECTULIMOHHUSIT MEHUIDKBD,
OCBEH aKO HE € TIOCOYCHO JIPYro B MHBECTHIIMOHHATA 11T Ha MOAQPOH/IA, I TPUCTHITU KbM JINKBUIHUPAHETO
Ha MHBECTHIIMHUTE Ha MOAGOHIa B IEPHO/Ia, 3aIT0YBAII] JIBE CEIMHIIM IPEIU AaTaTa Ha MMajiexa.

YHpaB.Helme Ha pUCKa

[TondouasT € xemaTenHo Aa U3MOJI3Ba Mpoleca Ha yIpaBlIeHUEe Ha PUCKA 32 MOHUTOPUHT U U3MEpBaHe M0
BCSIKO BpEME Ha PUCKOBETE, CBBP3aHH C HETOBUTE TO(OHIOBH WHBECTUIIUN U TEXHUS MPUHOC KBM OOIIHS
PHUCKOB Mpod I Ha CHOTBETHUS MOAGOH]I.

B choTBeTCTBHE C M3UCKBAHMATA HA PETYJIATOPHHS OpraH, 3a MU3MEpBaHE Ha II00aHaTa E€KCIO3WIUS Ha
BCEKH MOA(OH]T IMIe Ce M3MOA3Ba MOAXOIBT ,,PrckoBa croitHocT (,,PC*). EqunrcTBeHO 3a dhonna Diversified
Income Best Select u moadonnose Buy and Watch Income 06/2025, Buy and Watch Income 07/2025 u Buy
and Watch Global Income Bond 10/2024 noaxonst mie 0b/1¢ Ha 6a3a GUHAHCOB aHTAKUMEHT.

Hooxoovm PC

B®B (pmHaHCOBaTa MaTeMaTHWKa M YIPaBICHUETO Ha pucka moaxoasT PC e mMpOoKOo M3IMOJI3BaH METO[ 32
U3MEpBaHE HAa PUCKAa OT MAaKCHMAJIHUTE BB3MOKHHU 3aryOM 3a KOHKpETeH MOpTQEis OT akTUBHU, MOpaau
naszapeH puck. Ilo-rouno nogxoast PC m3mepBa MakcumanHaTa Bh3MOXKHA 3ary0a Ha JajieH HopTdein Ha
OIpEe/Ie]ICHO HUBO HA MOBEPUTETHOCT (MM BEPOSTHOCT) 3a OINpEJeNieH NepuoJi OT BpeMe MpH HOPMalIHU
naszapHu ycious. PC B aOCOIIOTHO MM OTHOCHUTEIIHO H3paK€HHE MOXKE Ja ce€ Ipuiara ChrJIACHO
n350xkeHoTo B [Ipunoxenue 111 mo-gomy.

AbcomotHata PC cbp3Ba PC Ha moprdeiina Ha noadoHaa ¢ HeroBara HETHa CTOMHOCT HAa aKTUBUTE.

Abcomornata PC Ha Bceku mojadonn Hama na Haapumasa 20% OT HEeTHaTa CTOMHOCT HA aKTHBHTE Ha
nondonaa (ompeneneHa Ha 0aza Ha 99% wHTEpBaN HAa JAOBEPUTEIHOCT U MEPHOJ Ha mpuTexkanue ot 20

22


http://en.wikipedia.org/wiki/Risk_measure

pabotuu qum). Tl kaTto moadoHABT M3NoN3Ba moaxona Ha PC, 3a ma ce u3Mepu PHCKOBOTO H3JIaraHe,
OYaKBAaHWUTE HUBA HA JIUBBPHUIDK TPsIOBA J1a CE OMOBECTIT HA UHBECTUTOPHUTE.

Otrocurennara PC cBbp3Ba PC Ha moptdonmoro Ha nmaxeH nonadona ¢ PC Ha oTtHOCHMO MOPT(OIHO.

Otnocurennara PC Ha moadoHma He Moke na HaaBuiiaBa ABa mbTH PC Ha OTHOCHMMOTO MOPTQOIHO.
OTHOCUMOTO MOPTGOIJINO, KOETO C€ U3MOJI3BA OT BCeKH MoaAdoH I, ce onpenens B [Ipunoxenue IV.

Tlooxoovm ,, Qunancos anzasicumenm

3a moadoHma ce M3YMCHAABAT BCUYKM JIEPUBATUBHU EKCIO3MLIMU BbB BHUJA HAa NPEKH HHBECTULUU B
OCHOBHHTE NO3MIMH. ToBa MO3BOJsIBA Ha MNoA(OHAA Ja BKIIOYM DPE3YJITAaTUTE OT XE€KUpAIIU WU
KOMIICHCUPAIIH MMO3UIMH, KaKTO M MO3UIMH 3a e(peKTUBHO ympaBieHue Ha noprdeitna. [Toadonn, koito
U3MOJI3Ba TO3M NOAXOA, TpsiOBa Ja rapaHTHpa, uye oOIllara Ma3apHa EKCHO3UIMS Ha JCpUBAaTUBHU
MHCTpYMEHTH He npeBuiana 210% ot o6mus pasmep Ha aktuBute (100% ot npexu unBectuuu, 100% ot
nepuBatuBh 1 10% OT 3aeMHU CpeCcTBa).

Jlusvpudow

Bonpekn, ue I[IKUIIKI] donmoBe HEe Morar ma B3emar 3aeMH, 3a 1a (puHAHCUpAT MHBECTUIIMU, MOTaT Ja
M3I0JI3BAT JEPUBATUBHU MHCTPYMEHTH, 3a Ja CIEYENAT JOIIBIHUTEIHO [1a3apHO NPEICTABIHE HAJl HETHATA
CTOMHOCT Ha aKTUBUTE UM. TOBA € M3BECTHO KATO JJUBBPUJIK.

Bceexku moadona, KOHTO M3IMOI3BA MOIXOAUTE Ha aOCOMIOTHUSA WM oTHOCUTENHHS VaR, chino TpsOBa 1a
W3YUCIIM OYaKBaHUSA CH OpyTeH JIUBBPUIXK, KoiWTOo e mocodyeH B [Ipunoxenue Ill. Ilpu ompenenenu
00cTosATENCTBAa OPYTHUSAT IMBBPUK MOKE JIa HAJIBUIIIABA TO3U MPOLIEHT. TO3H MPOLIEHT Ha JIUBBPUIK MOXKE
Jla HE OTpa3sBa aJICKBaTHO PUCKOBHS mpodui Ha moadOoHIOBETE M TpsAOBa Ja ce 4YeTe BHB BPH3KA C
WHBECTUIIMOHHATA TIOJUTHKA W IenuTe Ha moadoHaoBere. BpyTHHAT TUBBPUIK € MsIpKa 3a 00MOTO
W3MOJI3BaHe Ha JEPWBATH W C€ H3YMCIsABA KAaTO CyMmara OT YCJIOBHAaTa CKCIIO3MIMS Ha HW3MOJI3BaHUTE
nepuBat, 0e3 HETUpPaHe, KOETO OW TMO3BOJWIO MPOTHBOIOJIIOKHH TO3UIMH Ja CE€ CUMTAT 32 B3aUMHO
OTMEHSITH ce. Thil KaTO U3YMCIICHUETO HUTO B3eMa MPEIBHI JaJIH JaJICH IEPUBAT YBEIMYaBa UM HaMaIsBa
WHBECTUIIMOHHUSI PUCK, HUTO B3€Ma NPEJBHJ pa3IMUYHATa YyBCTBUTEIHOCT Ha YCIOBHOTO H3JaraHe Ha
JIEPUBATUBHUTE Ha TIa3apHU JBM)KCHUS, TO MOXKE JIa HE € PEaTHO 3a JACHCTBUTEITHOTO HUBO Ha MHBECTUIIMOHCH
PHUCK B paMKuUTe Ha najaeH noadona. CMecHuara oT JeprUBaTH | IEJITE Ha M3MOJI3BAHETO HA KOWTO U Ja €
JIEpUBAT MOXKE J1a Bapypa B 3aBUCUMOCT OT TTa3apHUTE yCIIOBHS.

Hpyru crobpakenus: orHocHo pucka 3a MK u 3a Bceku nmoadony ca onpeaenenn B [Ipunoxenue I1.
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HNHBeCTHIIMOHHHU LEJIH U l'lpO(l)I/I.]'II/I Ha HHBECTUTOPA

Oo0surannonnm noagonoBe — npo¢ujiM Ha MHBECTHTOPA
Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Global High
Yield Opportunities 11/2026, Buy and Watch Optimal Yield Bond 04/2026:

[TpernopbunTETHY 32 YACTHU HHBECTUTOPHU
e C OCHOBHHM MO3HAHUS 32 HHBECTHPAHE BBB (DOHIOBE M O€3 WIIM C OTpAaHHYEH OIUT 32 MHBECTHPAHE B
nojadoHAa Ui Mog00HN QOHOBE.
e Kowuto pazbupar prucka oT 3ary0a Ha 4acT WU Ha IeJIUsI HHBECTUPAH KaruTall.
e JKemaemm na TpPENOCTABAT JMOXOM 3a TNPEHOPHUYUTEITHHS TIEPHOA Ha TPUTSKAHHE H, KaTo
BTOPOCTENEHHA 11eJ1, 1a MOBUILAT CTOMHOCTTA Ha CBOUTE MHBECTHUIIMH.

HpenoquI/ITeneH Nepruoa Ha NPpUTCIKAHUC 6 TOAWHH.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch High
Income Bond 01/2026, Buy and Watch Income Diversified Bond 04/2025, Buy and Watch Income
Diversified Bond 06/2025 and Buy and Watch New Silk Road Bond 12/2025:

HpCHOquHTeHHH 34 4YaCTHU UHBECTUTOPU
e (C OCHOBHU IO3HaHUS 3a HWHBCCTHPAHC BHB (bOH)IOBe u 06e3 WK ¢ OrpaHHUYCH OIIUT 3a MHBECCTUPAHE B
noadoHa Wi noo0Hu (poHoBe.
e Kowuto pazbupat pucka ot 3ary0a Ha 4acT WM Ha [Nl HHBECTUPAH KalHuTal.
e JKemaemm na TPENOCTABAT JOXOJM 3a TNPEHNOPBUYUTEIHMS IEPHOA Ha TPUTESKAHHE H, KaTo
BTOPOCTEIEHHA LIeJ, J1a TOBHUIIAT CTOWHOCTTA Ha CBOUTE MHBECTHIINH.

[IpenopbunTeseH nepruos Ha MPUTEKAHUE S TOANHHU.
Buy and Watch Global Income Bond 10/2024:

[IpenoppUNTETHO 32 MHBECTUTOPH HA IPEOHO
e (C 06a30BO MO3HAHME 32 MHBECTHPAHE BHB (DOHI0BE M HUKAKBB WM OTPAHNUYEH ONUT B HHBECTUPAHETO
B 1o/1oHIa WK o J00HH (PoHIOBE.
e Kowuto pa3zbupar pucka oT 3aryda Ha 4acT WM Ha LM MHBECTUPAH KaluTall.
e JKemaemm na TpPENOCTABAT MOXOM 3a TPEHNOPBUYUTETHHS TIEPHOA Ha TPUTSKAHHE H, KaTo
BTOPOCTENEHHA 11eJ1, 1a MOBUILAT CTOMHOCTTA Ha CBOUTE MHBECTHUIIMH.

[IpenoppunTenex nepuos Ha npuTexaHue 4 roAUHM.
MyaTuakTuBHH N0A(GOHI0BEe — HHBECTUTOPCKHU NMPOoduiiu

KoncepBaTuBeH, 0ajiaHcUpaH, pa3H000pa3eH pacTex:
[IpenopbrunTeHM 32 YACTHU UHBECTUTOPHU
e (C OCHOBHM TIO3HAHMSI 32 HHBECTHPAHE BHB (POHIOBE M O€3 MJIM C OTPAaHUYCH OIMUT 32 HHBECTHPAHE B
noadouaa UM mogoOHu POHIOBE.
e Kowuto pa3bupart pucka ot 3ary0a Ha 4acT WM Ha LIeTUsl THBECTHPAH KaluTal.

KoncepBaruseH n banancupan ca npenopbunTENHN 32 HHBECTUTOPU

e Kouro ce crpeMsr Ja yBeIMYaT CTOMHOCTTA HA TAXHATAa MHBECTULIMS M J1a OCUTYPST JOXOJ Ipe3
MPETNOPbYUTENHUS IEPUO HAa IPUTEKAHHE.
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[TpenopbunTeneH nepuoa Ha npuTexaHue 4 roauHU.

Pa3zHoo0Opa3zeH pacTex € NpernopbunuTeseH 3a UHBECTUTOPU
e Kouto ce cTpeMAT Aa yBenuyaT CTOMHOCTTA Ha TAXHATAa MHBECTHULIMS MTPe3 MPENOPbUUTEIHUS IEPUOT
Ha IpUTEKAHUE.

[IpenoppunTeneH nepruoa Ha MpUTEKaHUE 6 TOTUHH.

Pa3nooOpasen npuxoja Haii-100bp noadop:
[IpenopbunTENHH 32 YACTHU MHBECTUTOPU
e C OCHOBHM MO3HAHM 32 HHBECTHPAHE BbB (POHIOBE U O€3 WM C OrpAaHUYEH ONUT 32 UHBECTHPAHE B
noadonaa UM nogo0HN POHI0BE.
e Kowuro pazbupar pucka ot 3ary0a Ha 4acT WJIA Ha [EJIUsl MHBECTUPAH KaIHTall.
e Kouto ce ctpeMsaT a yBenuyaT CTOMHOCTTa Ha TAXHATA MHBECTUIMA U Jla OCUTYPAT OXOJ Ipe3
MMPECNOPBHUUTCIIHUA ICPUO Ha ITPUTCIKAHUC.

[IpenopbuuTesieH NepUoa Ha IpUTEXKaHUE 4 TOAUHU.
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HNHBeCTHIIMOHHHU LEJIH

1. Amundi Fund Solutions — Buy and Watch Income 06/2025 (napu4aHn oTTyK HaTaTBhK ,,Buy and
Watch Income 06/2025%)

Llenta Ha TO3U MOAGOH] € TOCTUTAaHE HA JOXO/, @ KaTO BTOPOCTETIEHHA LIeJI — JIa YBeIUYaBa KaruTala 1npe3
MPENOPbYUTENIHUS NIEPUO]] HA 3aJbpiKaHe Ype3 MHBECTUPAHE OCHOBHO B AuBepcupULMpaH HopTdein oT
J'BJITOBU U CBBP3aHU C JIBJITOBE MHCTPYMEHTH C KPEAUTEH PEUTHUHT, PaBEH HA WIM 0] UHBECTULIMOHHUS
PEUTHHT, U3J]aICHU OT KOMIIAHUH, KOUTO Ca YUpPEICHH, C apec Ha yIpaBlIeHUE WIA MACTO Ha U3BBHPILIBaHE
Ha OCHOBHHUTE JeiiHOCcTU B EBpomna, Wi OT KOUTO M Ja ca JAbpKaBHU, HAJHAIMOHAIHU OPTaHH, MECTHU
BJIACTH WJIM MEKIYHApOJIHU MyOJIMYHU OpPraHu, IEHOMUHUPAHU B €BPO MHCTPYMEHTH Ha ApUYHUS 1a3ap u
MapU4YHU CPEJICTBA.

[Mondouabt Moke ga uaBecTHpa 10 30% OT aKTUBUTE CH B IICHHU KHHA HA HOBOBB3HUKBAIIH MTa3apH.

WNuBectunuure Ha moadoHAa MOXKE Ja BKIIOYBAT, HO HE ca OTPaHUYCHHU JO0 TMOJYMHCHH OOJIUTAIINH,
NPUOPUTETHU OOJIMTAlMU, TPHUBHICTUPOBAHM IIEHHH KHUXKA, KOHBEPTHPYEMH IICHHM KHWXKa KaTo
KopropatuBHH XUOpuaHU obmuranuu (10 20% OT aKTUBUTE MYy) H YCIIOBHO KOHBEPTHPYEMH 00IUTauu (10
10% ot akTUBHTE MY).

[MamexxbT WM AataTa Ha OOpPaTHO M3KYIyBaHE IO MPHHIUII II¢ ChOTBETCTBAT HA JaTaTa Ha MajcKa Ha
nondouaa.

[TondoHaBT MOXKE J1a M3MOJI3BA IEPUBATH 32 HAMAJIIBaHE HA PA3JIUYHU PUCKOBE, 332 €PEKTHBHO YIIPABICHHUE
Ha nopT¢eiina 1 KaTo HAUMH 3a CIeUeJIBaHEe HA €KCIIO3UIUS KbM Pa3IndHHU aKTUBH, Ma3apy WIH MPUXOTHU
MOTOIIH.

[TondouasT MOXKeE chIo Taka aa uHBecTUpa 10 10 % ot aktuBuTe cu B npyru [IKU u ITKUITLK.

WNuBectutopute TpsAOBa 1a UMAT PEIBU/]] TOBUIIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBb3HUKBAILY [1a3apU
Y B LICHHU KHIKA C KPEAUTEH PEUTUHT 110J] MHBECTULIMOHHMSI, TaKa KaKTO € U3JI0KEHO B paszael ,,Crenuaiiu
CBHOOPAKEHUSI OTHOCHO PHUCKA“ B Kpasi HA HACTOSALIUS MPOCHEKT.

[TppBOHAYATHUAT TIEPHOJ HA 3aMTMCBaHE 3a MOAQOH/IA 3aIl0YBa Ha JIaTaTa, Ha KOSTO MOA(GOHIBT € MOy
paspelieHue 3a ToBa OT peryJaTOpHUs OpraH, U npukiatouBa Ha 28 roHu 2019 r. uiM Ha mo-paHHa WM MO-
KbCHA JIaTa, OTpe/ielieHa OT YIpaBisBamoTo apyxectBo. [londouasT me 6b1e ctaptupan Ha 2 1omau 2019 r.
WM Ha TIO-paHHA WJIM MO-KbCHA J1aTa, OTNpe/iesieHa OT Y IPaBIIsBAIOTO JAPY>KECTBO.

[TepBOHAYaTHATA TIeHA 32 3amUcBaHe 3a JisioBe kinac A, kinac AT u kimac R B mondonaa e 50 eBpo Ha gsut.
[IspBOHAUaHATA 11€HA 32 3aITUCBaHe 3a asuioBe kiac E B moadonaa e 5 eBpo Ha Jsil.

MunumanHaTta cymMa npu 3anucBane 3a JsuoBe kinac A, kinac AT, knac E u knac R B moadonna e 1000 espo.
[Jatara na manex Ha noadouaa e 30 ronu 2025 r., korato noAGOHIBT 1Ie OB 3aKPUT.

2. Amundi Fund Solutions — Buy and Watch Income 07/2025 (napu4yaH oTTyK HaTaThK ,,Buy and
Watch Income 07/2025%)

Ilenta Ha TO31 NOAGOH] € OCTUTaHe Ha JO0XOJ, @ KaTO BTOPOCTENEHHA LieN — Jla yBelIu4yaBa KalnuTaa npe3
NPENOPBbUUTENHHS TIEPHO] Ha 3aJbpKaHe uype3 MHBECTUPAaHE OCHOBHO B JuBepcupuUIpaH NopTdenn ot
IBJITOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH C KPEJUTCH PEUTHHI, pPaBEH HA WIH O] WHBECTULIMOHHUS
PEUTHUHT, U3JaJCHU OT KOMIIAHUU, KOUTO Ca YUYPEIEHH, C apeC Ha YIPABICHUE WK MICTO HA U3BBPIIBAHE
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Ha OCHOBHHTE JACHHOCTH B EBpoma, MM OT KOUTO W Ja Ca AbpKaBHU, HAJHALMOHAIHU OPraHHU, MECTHU
BJIACTH WJIM MEXTyHAPOTIHH ITyOIMYHH OpTaHd, IEHOMUHUPAHU B €BPO MHCTPYMEHTH Ha MapUyHUSI Masap u
Mapu4HU CPEACTBA.

HOI[(I)OHI[’LT MOKC 1a UHBECTHUPA N0 30% oT aKTUBHUTE CH B LOCHHU KHH)XAa Ha HOBOBBb3HUKBAIIIHU I1a3apH.

WNuBectuiuure Ha noadoHIa MOXE Ja BKIIOYBAT, HO HE Ca OrPAaHUMYEHH 0 MOJYMHEHH OOJIMraluH,
NPUOPUTETHU OOJIMTAllMU, TPHUBHICTUPOBAHM LIEHHH KHIKA, KOHBEPTHPYEMH IICHHH KHI)Ka KaTo
KOpIopaTUBHU XUOpuaHK obnuranuu (10 20% OT aKTUBUTE MY) U YCIOBHO KOHBEPTHPYEMHU oOIUranuu (10
10% ot akTUBHTE MY).

Ha)]e)K'BT WM aarTrara Ha O6paTHO HU3KYIIyBaHC IO IMPUHOUIT 1€ CHOTBCTCTBAT Ha JaTaTa Ha IIaJACXKa Ha
nondouaa.

HOI[(I)OHI['LT MOZKC [1a U3110JI3Ba JCPUBATH 3a HAMAJIIBAHC HA pAa3JIMYHU PUCKOBEC, 3a e(beI(TI/IBHO YHpaBJICHUC
Ha HOpT(l)GfIJ'I& M KaTO HAa4YMWH 34 CIICUCIBAHC HAa CKCIIO3UIUA KbM PA3JIMYHU aKTUBH, ITa3apu WJIH IPUXOJHU
IIOTOLIH.

[ToadouapT MoXke chilo Taka Aa uHBecTHpa 10 10 % ot aktuBuTe cu B apyru [IKW u ITKUIILK.

I/IHBCCTI/ITOpI/ITC TpSI6Ba Aa uMart npeaABUJ MOBUIICHUTE PUCKOBE OT MHBCCTHPAHC B HOBOBB3HUKBAIIU ITa3apU
M B ICHHH KHUKA C KPCIAUTCH peﬁTHHF moa MHBCCTULIMOHHUSA, TaKa KaKTO € U3JIOKCHO B pa3aciI ,,CHGHI/IEUIHI/I
CI;OGpa)KCHI/I}I OTHOCHO pI/ICKa“ B Kpad Ha HaCTOAIIUA TPOCIICKT.

[IppBOHAYATHUAT TIEPUO HA 3aMUCBaHE 3a MOAQOH/A 3aM04Ba Ha JaTaTa, Ha KOSTO MOA(GOHIBT € MOy
paspelnieHue 3a ToBa OT peryJlaTOpHUS OpraH, U MpukitouBa Ha 26 toiu 2019 r. uiam Ha mo-paHHa WM T0-
KbCHA JIaTa, ONpee/ICHa OT Y IPaBIIBAIIOTO ApyxkecTBO. [ToadorasT me 0bae ctapTupan Ha 29 o 2019 T.
WJIM Ha MO-paHHa WIK MO-KbCHA JaTa, ONpe/iesieHa OT Y IPaBIISBAIIOTO JAPY>KECTBO.

[TspBOHAUaHATA IIEHA 3a 3alKcBaHe 3a JsutoBe Kiaac A, kmac AT u kinac R B moadonaa e 50 eBpo Ha s
[ITepBOHAYATHATA [IEHA 32 3aMMHCBaHe 3a Jsu10Be Kiac E B moadoHa € 5 eBpo Ha 15T,

MuHuManHata cyma IpHu 3anucBane 3a JsutoBe kiac A, kinac AT, kimac E u kimac R B moadonaa e 1000 espo.
JaTaTa Ha magex Ha moadonraa e 28 oy 2025 1., korato moAQOHABT Iie Ob/Ie 3aKPHUT.

3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4yaH 0TTYK HATaTBK
»Buy and Watch High Income Bond 11/2024%)

Llenta Ha TO31 MOAGOH] € TOCTUTaHe Ha JOXO/, @ KaTO BTOPOCTENIEHHA LIeJI — JIa YBeIUYyaBa KaruTala npe3
MPENOPbYUTENHUS NIEPUO]] HA 3aJbpiKaHe Ype3 MHBECTUPAHE OCHOBHO B AuBepcudULMpaH HMOpTdein or
WHBECTUI[MOHHN KOPIOPAaTHUBHU ABIATOBU WM CBBP3aHU C JBITOBE WHCTPYMEHTH, WM IBITOBH WIIU
CBBP3aHHU C IBJITOBE HHCTPYMEHTH, U31aJI€HU OT KOUTO U J]a Ca AbPKAaBHU, HAIHALIMOHAJIHN OPTaHU, MECTHU
BJIACTH WJIM MEXIYHAPOIAHU MyOIMYHH OpraHH, MHCTPYMEHTH Ha MapH4yHHs Ma3ap U Napu4HU CPEICTBa,
JEHOMHUHUPAaHU B €BPO, OPUTAHCKU JIUPU WIH HIATCKH JIOJIApH.

[ToadonabT 11e CE cTpeMH Ja XeKrupa oOpaTHO B €BpO BaTyTHATA €KCIO3UIIUS OT MHBECTUIIUH B
MHCTPYMEHTH, KOUTO HE ca JCHOMHHHUPAHU B €BPO.

[Mondouabt Moxe ga uaBecTUpa 10 50% OT aKTUBUTE CH B HOBOBB3HUKBAIIH MTAa3apH.
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HHBGCTI/IHI/II/ITG Ha HO,Z[(i)OHI[a MOZKC [1a BKIIFOYBAT, HO HC Ca OI'PAHUYCHU 1O [TOJYNHCHU oGnnrauI/m,
MPUOPUTCTHU O6J'II/IF3,III/II/I, MPUBUIICTUPOBAHU ICHHU KHWYXKAa U KOHBCPTUPYCMHU ICHHU KHUKA.

WNuBecturmuTe Ha noadoHIa MOXKE J1a BKIIIOUBAT YCIOBHO KOHBEpTHpyeMu obnuraiuu 10 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XUOpUAHU obOiuranuu 10 20% OT akTUBUTE MY.

HOI[(I)OHI[LT MOKC 1a UHBCCTHUPA N0 20% oT akTUBHTE CH B 06J'II/IFaI_II/II/I C IMoAJICXKallO Ha MTOUMCKBAHEC
H3ILUIAIIaHe C MaacK CICA AaTaTa Ha MagciK, IIpru YCIOBHUEC Y€ IbpBATa UM AdaTa Ha O6paTHO HN3KYIIyBaHC €
npeau garara Ha ImaJcix.

[TondoHabT MOXKE 1a U3MOI3Ba JSPUBATH 3a HAMAJIIBaHE HA PA3JIMYHU PUCKOBE, 32 €PEKTUBHO
yIpaBiieHue Ha noprdeiina 1 KaTo HauKH 3a CIie4eIBaHe Ha €KCIO3UIIMS KbM pa3IMyHU aKTUBH, Ma3apu
WM IPUXOJHU OTOLH.

[TondouasT MoXke chilo Taka Aa uHBecTUpa 10 10 % ot aktuBute cu B npyru [IKW u ITIKUIILK.

I/IHBCCTI/ITOpI/ITe TpH6Ba Aa uMar MnpeaABU/J IMOBUIICHUTC PHUCKOBC OT MHBCCTUPAHC B HOBOBB3HHUKBAIIU
nasap 1 B ICHHU KHW)XXa C KPCAUTCH peﬁTHHF moa MHBCCTULIMOHHUA, TaKa KaKTO € HM3JIOKCHO B pas3acit
,,CHGI_II/IaJ'IHI/I CLO6pa)KeHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HACTOAIIUSA IPOCIICKT.

[IppBOHAYATHUAT IEPUO/ HA 3aMKMCBaHe 3a MOAPOH/IA 3all0YBa HA JaTaTa, Ha KOSATO MOA(POHIBT € MOIyUHIT
paspelnieHue 3a ToBa OT PEryJIaTOpHUs OpraH, U npukiIouBa Ha 31 oktoMmBpu 2019 1. K Ha MO-paHHA WK
MO-KbCHA J1aTa, ONpe/IeieHa OT YIPaBISIBaIIOTO ApykecTBO. [Tondouast me 6b1ae crapTupad Ha 4 HOEMBpPHU
2019 r. nim Ha MO-paHHa WJIM O-KbCHA J1aTa, ONpeeTIeHa OT yIPaBIsaBalloTO JPY>KECTBO.

[TepBOHAYaTHATA TIeHA 32 3amUcBaHe 3a JisioBe kinac A, ki1ac AT u kimac R B mondonma e 50 eBpo Ha s
[IspBOHAUamHaTa meHa 3a 3amucBaHe 3a JsuoBe kiac E w kimac W B mondonma e 5,00 eBpo Ha sl
[TppBOHAYaTHATA IIEHA 32 3amKucBaHe 3a JsutoBe kiac | B moadonma e 1000,00 eBpo Ha st

MunumaiHaTa cyma Iipu 3anmucBaHe 3a jsuioBe kinac A, kitac AT, kiac E, kmac R u kimac W B moadonna e
1000,00 eBpo. MunnManmHaTa cyma Mpu 3amucBaHe 3a JstoBe kiac | B moadonaa e 10 munrona eBpo.

Jarata Ha manex Ha nmoadonaa e 4 HoemBpu 2024 r., korato NoAGOHIBT 1€ OBIC 3aKPUT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4yaH OTTYK HATATbK
»Buy and Watch High Income Bond 01/2025%)

Ilenta Ha TO31 MOAGOH] € MOCTUTaHe Ha J0XOJ, @ KaTo BTOPOCTENEHHA L1eNl — Jla yBeIUJyaBa KalnuTaa npe3
NPENOPBHUUTENTHHS TIEPUOJ] Ha 3aJbpKaHe upe3 MHBECTHPAaHE OCHOBHO B JuBEpcUUIMpaH NOpTQEna ot
WHBECTULIMOHHU KOPIOPATUBHU IBITOBU WIM CBBP3aHU C IBJITOBE HMHCTPYMEHTH, WIM IBITOBU WU
CBBP3aHHU C IBJITOBE HHCTPYMEHTH, U31aJICHU OT KOUTO U J]a Ca AbPKABHU, HAIHAIIMOHAJIHN OPTaHu, MECTHU
BJIACTU WJIM MEXJIYHApOIAHU MyOIMYHM OpPraHU, MHCTPYMEHTH Ha MapUyHUs Ma3ap U NapU4YHU CPENICTBa,
JCHOMUHHPAHU B €BPO, OPUTAHCKH JIMPHU HITH IATCKH JOTaPH.

[MondouabT me ce cTpeMH na XeKUpa OOpaTHO B €BPO BalyTHATa EKCIIO3WIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHU B €BPO.

[Mondouast Moxke ga uuBectrpa 10 50% OT aKTUBUTE CH B HOBOBBH3HUKBAIIY a3apH.

HHBGCTI/IHI/II/ITG Ha HOI[CI)OHI[& MOKE€ Oa BKIIIHOYBAT, HO HE€ Ca OIpaHUY4YCHU OO0 IMOAYUHCHU O6J'II/IraI_[I/II/I,
MPUOPUTCTHU O6J'II/IF3,III/II/I, IMPUBUIICTUPOBAHU ICHHU KHHUYXKAa U KOHBCPTUPYCMHU ICHHU KHUKA.
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WuBectunuute Ha moAQOHIa MOXKE J]a BKJIFOUBAT YCIOBHO KOHBepTUpYeMHu obymraruu 10 10% ot akTuBUTE
MY U KOpHOpaTUuBHH XUOpuAHH obmuranuu 10 20% OT aKTHUBHUTE MY .

[MondouastT mMoxe ma uHBecTHpa 10 20% OT aKTUBUTE CH B OOJHMraluu C IMOAJEXKANI0 HAa MOMCKBAHE
M3IUIAIAHE C MAJIeXK CJIeN JaTaTa Ha Majex, MPY YCIOBUE Y€ IMbpBaTa UM JaTta Ha oOpaTHO M3KYITyBaHE €
Mpeu AaTara Ha Mmajex.

HOI[(I)OHI['LT MOZKC [1a U3110JI3Ba JICPUBATH 3a HAMAJIIBAHC HA pa3JIMYHU PUCKOBE, 3a e(beI(TI/IBHO YHpaBJICHUC
Ha HOpT(l)GfIJ'I& M KaTO HAa4YMWH 34 CIICUCIBAHC Ha CKCIIO3UIUA KbM PA3JIMYHK aKTUBH, ITa3apu WIH IPUXOJHU
IIOTOLIH.

[TondouasT MoXke chIlo Taka Aa uHBecTUpa 10 10 % ot aktuBuTe cu B apyru [IKW u ITKUIILK.

I/IHBCCTI/ITOpI/ITe TpH6Ba Aa uMar MnpeaABUJ IMOBUIICHUTC PHUCKOBC OT MHBCCTUPAHC B HOBOBB3HHUKBAIIU
nasap 1 B ICHHU KHW)XXa C KPCAUTCH peﬁTHHF moa MHBCCTULIMOHHUA, TaKa KAKTO € HM3JIOKCHO B pas3acit
,,CHGI_II/IaJ'IHI/I CLO6pa)KeHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HaCTOAIIUSA IPOCIICKT.

[IppBOHAYATHUAT IEPUO/ HA 3aMKMCBaHEe 3a MOAGOH 1A 3alI0YBa HA JaTaTa, Ha KOSTO MOA(POHIBT € MOIyqHIT
paspelieHue 3a TOBa OT peryaaTOpHUs opraH, U npukiousa Ha 10 suyapu 2020 r. uim Ha NO-paHHA WIIH 10-
KbCHA JaTa, ompejesieHa OT yNpaBisBanioTo JapyxkecTBo. [loadgouast me 6bae craptupan Ha 13 sHYapu
2020 r. win Ha O-paHHa WM NO-KbCHA J1aTa, ONPEIEIeHa OT yIPaBIsaBalloTO JPY>KECTBO.

[IspBOHAUamHaTa 1IEHA 32 3amucBaHe 3a JsutoBe Kiaac A, kmac AT u knac R B moadonaa e 50 eBpo Ha ms.
[IppBOHavamHaTa IieHa 3a 3amucBaHe 3a asuoBe kinac E u kmac W B moadonnma e 5,00 eBpo Ha s
[TepBOHAYaTHATA IIEHA 32 3amKuCcBaHe 3a JsutoBe kiac | B moadonma e 1000,00 eBpo Ha st

MunumaiiHaTa cyma IipH 3anmucBaHe 3a jsuioBe kinac A, kiac AT, kiac E, kmac R u kimac W B moadonna e
1000,00 eBpo. MunnManmHaTa cyma Mpu 3amucBaHe 3a JstoBe kiac | B moadonaa e 10 munrona eBpo.

JlataTta Ha magex Ha moadonaa e 13 sayapu 2025 1., korato noaAGOHIBT Ie Ob/IC 3aKPUT.

5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (Hapu4aH 0TTYK HaTaTbk
»Buy and Watch High Income Bond 08/2025%)

[lenta Ha TO3u MOAGOH/ € IOCTUTaHE HA JIOXOJI, @ KaTO BTOPOCTENIEHHA 1IeJ1 — Jla yBeJIMYaBa KaluTana 1npe3
MPETNOPbYUTENHUS TIEPUOJT HA 3abpKaHe Ype3 MHBECTHpPaHE OCHOBHO B JuUBEpcH(HIMpaH mopTdeitn ot
MHBECTUI[MOHHN KOPIOPAaTUBHU JBJITOBH WM CBBP3aHU C ABITOBE MHCTPYMEHTH, WIHM IBITOBU WU
CBBP3aHHU C IBJITOBE NHCTPYMEHTH, U3/1aJICHU OT KOUTO U Jia ca JbpPKaBHH, HAJHALIMOHAIIHU OPTraHu, MECTHU
BJIACTH WJIM MEXIYHAapOJHU IMyOJUYHHU OpPTraHu, MHCTPYMEHTH Ha MapUyYHUS Ma3ap ¥ NapUyHU CPEJICTBA,
JEHOMHUHUPAHH B €BPO, OPUTAHCKU JIMPHU WIH IIATCKH JTOJIAPH.

[MondouabT me ce cTpeMH na XeKUpa OOpaTHO B €BPO BalyTHATa EKCIIO3UIIMS OT WHBECTUIIMU B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

[Ton-dhonasT Moxe na naBecTupa 10 50% OT aKTUBUTE CU B HOBOBB3HHUKBAIIH MTa3apH.

I/IHBGCTI/IIII/II/ITe Ha HOIL-(l)OHI[a MOKEC Jia BKJIIOYBAT, HO HC C€a OIpaHUYCHU OO NOAYHWHCHH O6J'II/I1"aIII/II/I,
MMPUOPUTCTHU oGnnraunn, MPUBUIICTUPOBAHU ICHHU KHHUKAa 1 KOHBCPTUPYCMHU LICHHU KHUKA.

WuBectunuute Ha o-pOH/Ia MOXKE J1a BKIIIOUBAT YCIOBHO KOHBepTHUpYeMH obmuraiu 10 10% oT akTuBUTE
MY M KOpHOpaTUBHU XUOpuaHU obnurauuu 10 20% OT aKTUBUTE MY .
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[Ton-dbouasT Moxe na wHBectHpa A0 20% OT aKTUBUTE CH B OOJHMralMu C TMOJJIEKAII0 HAa MOMCKBAHE
M3IJIAIIaHe C MajeK CIIe] JaTtaTa Ha MaJIek, MPU YCIOBHE Y€ IIbpBaTa MM JlaTa Ha OOpPaTHO M3KYyIyBaHE €
Mpelu AaTara Ha Mmajex.

[Toa-GoHabT MO’KeE J1a M3II0JI3BA IEPUBATH 32 HAMAaJIIBaHE Ha PA3JINYHU PUCKOBE, 32 €()EKTUBHO YIIPaBICHHUE
Ha HopT(deiina ¥ KaTo HauYuH 3a ClieYeIBaHe Ha €KCIIO3ULMS KbM pa3IMYHKU aKTHBH, [1a3apy WU IPUXOJHU
IIOTOLH.

[Toa-gouabT MOXke chio Taka aa uHBecTUpa 10 10 % ot aktuBute cu B npyru [TKU u ITKUTILK.
[TondouabT ce ymnpasisBa akTHBHO, a HE C€ yNpaBJisBa MO OTHOIICHUE HA CPABHUTENICH MTOKa3aTel.

I/IHBCCTI/ITOpI/ITe TpSI6Ba JAa uMart npcaABU MOBUIICHUTC PUCKOBEC OT MHBCCTHPAHC B HOBOBB3HUKBAIIIU ITa3apu
Y B LICHHU KHM>KA C KPEAUTEH PEUTUHT 1101 MHBECTULIMOHHHUS, TaKa KAKTO € U3JI05KEHO B paznen ,,CrnenuaiHu
CHOOPaKEHUSI OTHOCHO PHCKA“ B HAYAJIOTO HA HACTOSIIIHS MPOCTICKT.

[IbpBOHAYATHUAT NEPUO/ HA 3aMCBaHE 3a MOA(POH/IA 3all04Ba HA JaTaTa, Ha KOSTO MOA(POHIBT € MOIyUHII
pa3pelleHue 3a TOBa OT PEryJjaaTOpHMs OpraH, U npukitousa Ha 31 ronu 2020 r. uiau Ha NMo-paHHA WM I0-
KbCHA J]aTa, ONpeIesieHa OT yIPaBISIBAIIOTO ApYykecTBO. [loadonast me 6bpae craptupad Ha 3 aBryct 2020
I'. WIKM Ha [I0-paHHa UJIM M0-KbCHA J1aTa, ONPEENIeHa OT yIPaBIABALIOTO IPYKECTBO.

[TbpBOHaUanHaTa LieHa 3a 3amKucBaHe 3a JsuioBe kiac A, kiac AT u kiac R B nmon-gonaa e 50 eBpo Ha 1.
[IspBOHAUanHaTa 1eHa 3a 3amucBaHe 3a JsiioBe kinac E m xmac W B moa-donnma e 5,00 eBpo Ha s
[TbpBOHAaUanHaTa 1IeHa 3a 3anucBaHe 3a Jsutose kiac | B moa-gonna e 1000,00 eBpo Ha JsI.

MunumanHata cyma npu 3anmucBaHe 3a asuoBe kinac A, kiac AT, kiac E, knac R u knac W B nmoadonna e
1000,00 eBpo. MunnManHaTa cyma npu 3amucBaHe 3a JsutoBe kiac | B mondonaa e 10 munrona eBpo.

[Jarara Ha naznex Ha noadonaa e 4 aBryct 2025 r., korato noa(oHAbT 11e 0b/Ie 3aKPUT.

6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (napu4aH O0TTYK HATaTBK
»Buy and Watch High Income Bond 11/2025%)

Llenta Ha TO3M MOA-(hOH € MOCTUTAHE HA JOXOJ, @ KaTO BTOPOCTENEHHA 11eJT — /1a YBeJIM4YaBa Kanurania npe3
MPENOPbUYUTENHUS TIEPUOJT Ha 3abpKaHe Ype3 MHBECTHUPAHE OCHOBHO B JTUBEPCUPUIMPAH MOPTQEisn oT
WHBECTULIMOHHU KOPIIOPATUBHU [IBJITOBU WM CBBP3aHU C IBJITOBE WHCTPYMEHTH, WM IBITOBU WU
CBBP3aHHU C IBJITOBE NHCTPYMEHTH, U3/1a/ICHA OT KOUTO U J]a ca AbP’KaBHU, HAJTHALIMOHAIHU OPTaHH, MECTHU
BJIACTU WJIM MEXIyHApOJHHU MyOJMYHU OpraHH, WHCTPYMEHTH Ha MAapUuYHUS Ma3ap M MapUuHU CPEICTBA,
JIEHOMHUHUPaHU B €BPO, OPUTAHCKU JIUPHU WIN HIATCKH JIOJIapH.

HOI[(I)OHI[’BT me C€ CTpEMHU Ja XCIKHpa O6paTHO B CBPO BaJIyTHaTa CKCIIO3UIOUA OT HWHBCCTHUIIMU B
HHCTPYMCHTH, KOUTO HC Ca JCHOMHWHHUPAHU B €BPO.

[Ton-dbonasT Moxe na naBecTupa 10 50% OT aKTUBUTE CU B HOBOBB3HHUKBAIIH MTa3apH.

WNuBectunuute Ha moA-GoHIa MOKe Ja BKIIOYBAT, HO HE Ca OTPAaHMYEHHU 0 MOMYMHEHH OOJIHTraIuw,
MPUOPUTETHU OOJIUTalluy, IPUBUIIETUPOBAHN IEHHU KHIKA U KOHBEPTUPYEMHU LIEHHU KHIXKA.

WuBectuiunte Ha noj-(poH1a MOXKe /1a BKJIIOYBAT YCIOBHO KOHBEepTUpYeMH obnuranuu 10 10% oT akTuBHUTE
My ¥ KOPHOPATUBHU XUOpUAHU obsmranuu 10 20% OT akTUBUTE MY.

[Ton-dbouasT Moxke na wHBectHpa A0 20% OT aKTUBUTE CH B OOJHMralMu C TMOJJICKAII0 HA MOMCKBAHE
U3IJIAIIaHe C MajJek CIeJl AaraTa Ha MaJek, MPU YCIOBHE Y€ IIbpBaTa MM JlaTa Ha OOpPaTHO M3KyIyBaHE €
MIpeIM laTaTa Ha TMajeK.
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[Ton-hoHabT MOXKE Aa U3MOI3BA IEPUBATH 32 HAMANIIBAHE Ha Pa3IMuHU PUCKOBE, 32 €()EeKTUBHO YIIPaBIICHUE
Ha nopTdeia 1 KaTo HA4MH 3a CTIeYeSIBAaHEe HA €KCTIO3UIUS KbM Pa3IMYHU aKTHBH, Ma3apy WIH MPUXOTHU
IMOTOIIH.

[Toa-pouabsT Moxe chIo Taka na uHBectupa 10 10 % ot akrtuute cu B apyru [IKW u [TIKUTILK.
[TondoHabT ce ynpasisiBa akTUBHO, @ HE CE YIPaBIIsIBa [10 OTHOILIEHHE HA CPAaBHUTEJIECH IIOKa3aTel.

I/IHBCCTI/ITOpI/ITC Tpﬂ6Ba Aa uMart npeaABUJ MOBUIICHUTE PUCKOBE OT MHBCCTHPAHC B HOBOBB3HUKBAIIU ITa3apU
M B ICHHH KHUKA C KPCIAUTCH peﬁTHHF moa MHBCCTULIMOHHUSA, TaKa KaAKTO € U3JI0KCHO B pasacit ,,CHGHI/I&]’IHI/I
C’L06pa)KCHI/IH OTHOCHO pI/ICKa“ B HAYaJIOTO HAa HACTOAIIUS IIPOCIICKT.

[TppBOHAYATHUAT IEPUOJI HA 3aMMCBAaHE 32 MOA(POH 1A 3alI0YBa HA JaTaTa, Ha KOSTO MOA(POHIBT € MOTYIHIT
paspelieHue 3a ToBa OT PEryJaTopHus oprat, 1 npukiatouBa Ha 30 okromBpu 2020 r. WM HA MO-paHHA WU
10-KbCHA J1aTa, OTpeieieHa OT yIpaBIABaLIoTo ApyKecTBO. [TondouapT me Ob/1e cTapTupan Ha 2 HOEMBpPHU
2020 r. niau Ha mo-paHHa UJIH MO-KbCHA J1aTa, ONpeeIieHa OT YIPAaBIISBAIIOTO IPY>KECTBO.

[IspBOHAUaHATA [IEHA 3a 3amUCBaHe 3a AsutoBe Kiac A, kiac AT u kinac R B moa-donna e 50 eBpo Ha ms.
[TppBOHAYamHATA IIeHA 3a 3amucBaHe 3a JsyoBe kimac E u kimac W B mon-donna e 5,00 eBpo Ha sl
[IspBOHAUaNIHATA 11€HA 32 3anKMCBaHe 3a asutoBe kiac | B moa-douma e 1000,00 eBpo Ha s

MuHuManHaTa cymMa IpH 3anucBaHe 3a jsuioBe kiac A, kiac AT, kiac E, kmac R u xitac W B moadona e
1000,00 eBpo. MunnmanHara cyma MpH 3amnucBaHne 3a JsuioBe kiac | B moadonaa e 10 munmona eBpo.

Jarara Ha manex Ha moadonaa e 3 HoemBpu 2025 1., Korato NoAGOHIBT 1€ ObJe 3aKPUT.

7. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2026 (Hapu4yaH 0TTYK HATATBK
»Buy and Watch High Income Bond 01/2026*)

[enta Ha TO3M NOA-(POH € MOCTUTAHE HA JOXOJ, @ KATO BTOPOCTENICHHA 1IeJ1 — /1a yBeIM4YaBa Kalurana Inpe3
NPENOPbUUTENHHUS EPUOJ] Ha 3a]bpKaHE Upe3 MHBECTUPAaHE OCHOBHO B JMBEpCHUPHUIMpaH MOpThEin or
MHBECTUIIMOHHN KOPHOPAaTUBHHU IBJITOBU WM CBBP3aHU C JBJITOBE WHCTPYMEHTH, WJIH JBITOBU WU
CBBP3aHHU C IBITOBE HHCTPYMEHTH, U3/1AIEHA OT KOUTO U Ja Ca JAbPKaBHU, HaJTHALIMOHAIIHU OPTaHU, MECTHU
BJIACTH WJIM MEXIYHApOJIHU MyOJUYHU OpPTaHd, HHCTPYMEHTH Ha MapUyHUs Ma3ap U MapuyHU CPEJCTBa,
JCHOMUHHMPAHU B €BPO, OPUTAHCKH JIMPU UITH LIATCKU J0JapH.

[MondouabT me ce cTpeMH 1a XeKUpa OO0paTHO B €BPO BalyTHATa EKCIIO3WIMS OT WHBECTUIIMU B
WHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHU B €BPO.

[Ton-pouabsT Moxe ga naBecTHpa 10 50% OT aKTHUBHUTE CH B HOBOBB3HUKBAIIIH MA3apPH.

WNuBecturuuTe Ha moA-GpoHIa MOXKE Ja BKIIOYBAT, HO HE Ca OTPAHUYCHH 10 TMOAYMHEHH OOJIMTaIlvu,
MPUOPHUTETHU OOJIHUTaIliU, IPUBUICTUPOBAHU IICHHU KHIKA U KOHBEPTUPYEMHU [IEHHU KHUXKA.

WuBectuiuute Ha moa-(GoHa MOXe /1a BKIIIOYBAT YCIOBHO KOHBEepTHpYeMH obnmranuu 10 10% oT akTuBHUTE
MY U KOpHOpAaTUBHU XUOpUAHU obsuranuu 10 20% OT akTUBUTE MY.

[Ton-dhouasT Moxe na wHBecTHpa A0 20% OT aKTUBUTE CH B OOJHMTallié C TOJUICKAINO HA MOMCKBAHE
U3IUTAIAHe C MAJIeXK CJIe]l laTaTa Ha MaJieX, IPU YCIOBUE Y€ IbpBaTa UM JaTa Ha 00paTHO U3KYIyBaHE €
Npey JaTata Ha MaieK.

[Ton-honabsT MOXKe Ja M3MOI3Ba IepUBATH 32 HAaMaJIIBaHe Ha Pa3IMYHU PUCKOBE, 3a €()EKTUBHO YIIpaBIICHNE
Ha TopT(eiina 1 KaTo HauMH 32 CIICYEIBaHE Ha €KCIIO3UIMA KbM pa3IMYHH aKTHBH, MA3apy WU MPUXOJIHU
MTOTOLIH.
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[Ton-dhonawsT MoXxe cbiio Taka ga uaBectupa 10 10 % ot aktuBute cu B apyru [TKU u [TKUTILK.
[TondouabT ce ymnpasisiBa akKTHBHO, a HE C€ YNPaBJIsBa MO0 OTHOIICHUE HA CPABHUTEJICH MTOKA3aTeNl.

WuBectutopute TpsAOBa Ja MAT MPEIBU/] TOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBH3HUKBAIIY [Ta3apU
Y B LICHHYU KHIOKA C KPEAUTEH PEUTUHT 10/1 MHBECTUIIMOHHMSI, TAaKa KAKTO € U3JI0’KEHO B paznen ,,Crenuaiiu
CHOOPaKEHUSI OTHOCHO PHUCKA“ B HAYAJIOTO HA HACTOSIIHS MPOCTIEKT.

[IppBOHAYATHUAT IEPUOJ HA 3aMKCBaHe 3a MOAGOH A 3all0YBa HA JaTaTa, Ha KOSATO MOA(POHIBT € MOIyUHIT
paspelnieHue 3a ToBa OT peryJIaTOpHHs opraH, u npukirousa Ha 10 sayapu 2021 r. win Ha o-paHHa WIH T10-
KbCHA JaTa, ompejesieHa OT yNpaBisBamioTo JapyxkecTBo. [loadgouast me 6bae craptupan Ha 11 sHYapu
2021 r. wim Ha O-paHHa WM NO-KbCHA J1aTa, ONPEEIeHa OT yIPaBIsIBallOTO JIPY>KECTBO.

[IspBOHAUamHaTa 1I€HA 3a 3amucBaHe 3a asuioBe kinac A, kiac AT u kinac R B moa-donna e 50 eBpo Ha s
[IppBOHavanmHaTa IleHa 3a 3amucBaHe 3a JsioBe knac E u kmac W B moa-donna e 5,00 eBpo Ha s
[IspBOHAUaHATA 11€HA 32 3anmUcBaHe 3a asutoBe kiac I B moa-douaa e 1000,00 eBpo Ha msi.

MuHuManHata cyma npu 3anucBaHe 3a jsiose kiac A, kimac AT, knac E, kirac R u kmac W B moadonaa e
1000,00 eBpo. MunnmanHata cyma Mpu 3amnucBaHe 3a JsuioBe kinac I B noadonaa e 10 MunroHa eBpo.

Jarara Ha nayex Ha noadonaa e 12 suyapu 2026 r., korato noa(GoHABT 11e Ob/1e 3aKPHUT.

8. Amundi Fund Solutions — Buy and Watch Global Income Bond 10/2024 (Hapu4yaH OTTYK HATATBK
»Buy and Watch Global Income Bond 10/2024)

L[eJ'ITa Ha TO3U HOI[(I)OH)I € IIOCTHUT'aHC HA NO0XO0HO, a KaTO BTOPOCTCIICHHA 1LCJI — Ja YBCJINYaBa KalliuTajia IIpe3
MNPEIOPBUUTCIIHUA IIEPHUOA HA 3aAbPrKaHC YPE3 MHBECCTHPAHEC OCHOBHO B ICHOMHWHHUPAHU B IIATCKH JOJapU
HHBCCTHULIMOHHU ABJITOBU MW CBBpP3aHU C OBJITOBEC HHCTPYMCHTH, OT HIHMPOK AMWAIIa30H CMUTCHTH,
BKJIFOUUTCIIHO IMPABUTCIJICTBA, HAAHAIIMOHAJIHNU HOPUAWYCCKHU JIMId, MCKAYHAPOIHU Hy6JII/I‘-IHI/I opraHn n
KoOpIiopanuu OT LA CBAT, BKIIFOUUTCIIHO Bb3HUKBAIIH ITA3apHU, KAKTO U HHCTPYMCHTH HA IMMAPUYHUTC IMa3apr
U Mapu4HU CpCACTBA.

WNuBectunuute Ha moja-(oHAAa MOXE Ja BKIIOYBAT, HO HE Ca OTPAaHWYCHH JIO MOJAYMHEHU OOIUTanuu,
MIPUOPUTETHU OOJIUTAIINH, TPUBUIICTUPOBAHH IIEHHN KHIKA U KOHBEPTUPYEMHU IIEHHU KHIDKA.

WuBectuiuure Ha mNoA-(poHAa MoOXKEe Ja BKIIOYBAT YCIOBHO KOHBepTHpyeMu obmurauumu ao 10% or
aKTHBHUTE MY U KOPIIOPATUBHU XUOpUIHU obmuranuu 10 20% OT aKTHBHUTE MY.

[TondouAbBT mIe ce cTpeMu aa XeKupa OOpaTHO B IIATCKH JIOJIAPU BaTyTHATA €KCIO3UIUS OT HMHBECTUITUU
B MHCTPYMEHTH, KOUTO HE Ca JICHOMUHUPAHU B LIATCKU J0OJIAPH.

[TagexbT WK 1aTaTa HA OOPATHO M3KYITyBaHE MO MPHUHIIUII III€ ChOTBETCTBAT HA JlaTaTa Ha Majiexa Ha ToJ-
dorna. [TondorasT Moxke na naBecTHpa 10 20% OT aKTUBHUTE CH B OOJUTAIINY C ITOJICKAIIO HA TIONCKBaHE
U3IUTAIIAHe C TAJIeXK CIIE] JaTaTa Ha MaJeX, IPU YCIOBHE Y€ MbpBaTa MM JiaTa Ha 0OpaTHO MU3KYIyBaHE €
Ipey JaTata Ha maiex Ha moAQoHaa.

[MondoHabT MOXKE Ja M3MON3BA JIEPUBATH 3a HaMaJsBaHE HAa PA3IMYHU PHCKOBE W/WIN 32 €PEKTUBHO
yIpaBlieHUE Ha MopTdeiiyna u KaTo HAYUH 3a CIeueIBaHEe HA €KCIO3UIUA (IBJIra WK KbCa) KbM Pa3IUYHU

AKTHBH, ITa3zapu, IPpUXOAHH MOTOUH WM APYT'H HHBECTUIITMOHHH Bb3MOKHOCTH.

[Tondouast Moxe na maBecTHpa 10 10% ot aktuBute cu B npyru [IKW u [TIKUTILIK.
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HOI[(I)OHI[’LT CC ylpaBJisiBa aKTHUBHO, @ HE CC YIIpaBJIsIBA 110 OTHOIICHUEC HAa CPABHUTCIICH IIOKAa3aTCII.

HHBGCTI/ITOpI/ITe TpHGBa Aa uMar MnpeaBu/J IMOBUIICHUTC PHUCKOBC OT MHBCCTUPAHC B HOBOBB3HHUKBAIIU
nasap 1 B ICHHU KHW)Ka C KPCAUTCH peﬁTHHF moa MHBCCTULIMOHHUSA, TaKa KAKTO € HM3JI0KCHO B pPa3acii
,,CHGI_II/IB.J'IHI/I C’LO6pa)KeHI/I5I OTHOCHO pI/ICKa“ B Kpas Ha HaCTOAIIUSA ITPOCIICKT.

HOI[(I)OHIL’LT e neJii 1a HOCTUTHE INUPOKa ,Z[I/IBepCI/I(I)I/IKaI_II/IH J0 JaTaTa Ha I1aacxk.

[IppBOHAYATHUAT IEPUO/ HA 3aMKMCBaHE 3a MOA(POH A 3all0YBa HA JaTaTa, Ha KOSTO MOA(POHIBT € MOIyqHIT
paspelnieHue 3a ToBa OT PEeryJIaTopHus opraH, u mpukitouBa Ha 30 cenremBpu 2020 r. WK HA TIO-paHHA WIIH
M0-KbCHA JIaTa, OIpeieJieHa OT yIpaBIsBalioTo ApyxecTBo. [loadonasT e 6b1e cTapTupan Ha 1 OKTOMBpHU
2020 r. M Ha O-paHHa WJIM NO-KbCHA J1aTa, ONPEIEIeHa OT yIPaBIsaBallOTO IPY>KECTBO.

[IspBOHAUaTHATA TIEHA 32 3aMIMCBaHE 3a Js10Be Kinac A, kimac AS, kimac AS2, knac AT, knac B, knac J u kiac
R B nmondonna e 50 eBpo Ha ns1. [IbpBOHavanHara 1eHa 3a 3anucBaHe 3a JisioBe kiac E B moa-gounaa e 5,00
eBpo Ha js71. [IppBOHauanHara 1ieHa 3a 3anucBaHe 3a asiose kiac I B nmoa-dgounaa e 1000,00 eBpo Ha 1.

MuHuManHata cyma Mpu 3alucBaHe 3a JsiioBe kinac A, kinac AS, kimac AS2, knac AT, kinac B u kinac E B
noadonga e 1000,00 eBpo. MuHuManHata cyma NpH 3amMcBaHe 3a jgsuioBe kiac I u J B moadonaa e
croTBeTHO 10 MmmoHa eBpo u 30 MuIHOHA €BPO.

Jarara Ha naznex Ha noadonaa € 1 okromBpu 2024 r., korato noaAGOHABT 11e Ob/IE 3aKPUT.

9. Amundi Fund Solutions — Buy and Watch Income Diversified Bond 04/2025 (napu4an oTTyK
HaTaTbK ,,Buy and Watch Income Diversified Bond 04/2025)

Ilenta Ha To3u NOAGOH/ € OCTUTaHE HA TOXOJI, @ KaTO BTOPOCTENEHHA 1IeJ1 — J1a yBeJIMYaBa KaluTana 1npe3
MPETNOPbUYUTENHUS TIEPUOJT HAa Abp)KaHE upe3 MHBECTHpaHE OCHOBHO B JuBepcUUIUpPAaH MOPTQeiln or
J'BJITOBU U CBBP3aHU C JABJITOBE MHCTPYMEHTH C KPEAUTEH PEUTHUHT, PaBEH HA WJIU O] MHBECTUIIMOHHUS
pPEUTHHT, IEHOMHUHHpPAHU B €BPO, OPUTAHCKH JUPHU W IIATCKH JOJIApH U EMUTHpPAHU OT KOPIOpPALUH,
MPaBUTEJICTBA, HATHAIIMOHAIHN OPTraHU, MECTHH BJIACTH WJIM MEXIYHAPOJAHH IMyOJUYHU OpraHu, KaKToO U B
WHCTPYMEHTH Ha ApUYHUS Ma3ap U NapUYHU CPECTBA.

HOI[(i)OHI[’BT me CC CTpEMH Ja XCIKUpa B €BPO BallyTHATA CKCIIO3WIHA HA MHBCCTHLIUU B MHCTPYMCHTH,
KOHTO HC Ca JICHOMHWHHPAHU B €BPO.

[MondouasT Moxke na naBecTHpa 10 40% OT aKTUBUTE CH B HOBOBB3HUKBAIIH TTa3apH.

WNuBectunuute Ha moaQoHIa MOXKE J1a BKIIOYBAT, HO HE CaMo, MOJYUHEHH OOJUTallid, MbPBOCTEIICHHU
o0nuranuu, NpUBUIETUPOBAHU [IEHHU KHUXA U KOHBEPTUPYEMH LIEHHU KHUXKA.

WNuBectuiunte Ha o 1oH1a MOXKE /1a BKIIIOUBAT YCIOBHO KOHBEPTHpPYEMHU obsuranuu B pasmep 10 10% ot
aKTHBHUTE MY U KOPIIOPATUBHU XUOPHUIHU 0OIUTanuu B pazmep 10 20% OT akTUBUTE My.

[TagexxsT WM naTata Ha OOpaTHO M3KYIyBaHE IO MPHUHIUIN IIe ChOTBETCTBA HA Jarara Ha MajckKa Ha
noadouaa.

[MondouastT mMoxe ma mHBecTHpa 10 20% OT aKTUBUTE CH B OOJHraluu C TMOAJEKAIIO HAa MOMCKBAHE

M3IJIAIIAaHe C MaJeK CIIe] JaTtaTa Ha MaJIek, MPU YCIOBHE Y€ IIbpBaTa MM JlaTa Ha OOpPaTHO M3KYyIyBaHE €
Mpeu AaTara Ha majex Ha noadoumaa.
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[TondouabT U3MONA3Ba AEPUBATHBYU 32 HaMallsiBaHE HA Pa3IMYHHU PUCKOBE, 32 €(EKTUBHO yIpaBleHHE Ha
noptTdeiina U KaTo HA4YMH 32 CIICYCIIBAHE HA CKCIO3MIMS KbM Pa3IUYHUA aKTHBH, Ma3apy WIH MPUXOTHU
IMOTOIIH.

[TondouabT Moxe chilo Taka na uHBecTHpa A0 10% ot aktuBute cu B apyru [IKW u ITKUTILK.

I/IHBCCTI/ITOpI/ITe Tpr6Ba Jda uMaT npeaBul IMOBUIICHUTC PUCKOBEC OT HMHBCCTHPAHC HA HOBOBB3HHKBAIU
nasapu 1 B ICHHU KHHXXa C KPCIAUTCH peﬁTHHF moa MHBECTUIIMOHHHA, TaKa KaKTO € M3JIOKCHO B pas3aci
,,CHGI_II/IaJ'IHI/I CLO6pa)KeHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HAaCTOAIIUA IPOCIICKT.

HOI[(I)OHIL’LT e ¢C CTpeMH J1a IMOCTUTHC IHUPOKa ,Z[I/IBepCI/I(I)I/IKaI_II/IH J0 JaTaTa Ha IHaacia.

[ITbpBOHAYATHUAT NEPUOJ HA 3alMCBaHe 3a MoA(GOH A 3a04Ba Ha JaTaTa, Ha KOATO MOA(GOHABT € MOTyUyul
paspellieHue 3a ToBa OT PErYJIATOPHUS OpraH, U npukiatouBa Ha 3 anpui 2020 r. uiau Ha Mo-paHHa WIH T0-
KbCHA J]aTa, ONpeJesieHa OT yNpaBisgBalloTo ApykecTBo. IloadgonasT me Obae craptupad Ha 6 anpui
2020 r. nim Ha 1o-paHHa WM TI0-KhCHA JaTa, ONpeAeIeHa OT YIPABIISBAIIOTO APYIKECTBO.

[IspBOHAUaMHATA TIEHA 3a 3aMMCBaHE 3a JsT0Be OT Kiac A, kitac AT u kiac R B moadonma e 50 eBpo Ha Jsi.
[TbpBOHAayanHAaTa 1IeHa 3a 3aUcBaHe 3a JsutoBe oT kiac E B moadonmaa e 5,00 eBpo Ha asi. [IbpBoHayannara
1IeHa 3a 3amucBaHe 3a asuioBe oT kiac | u kinac J B noadouaa e 1000,00 eBpo Ha asi.

MuHuManHaTta cyma Mmpu 3anucBaHe 3a JasuioBe oT kinac A, kiac AT, kinac E u kinac R B mondonga e 1000,00
eBpo. MuHMMaIHaTa cyMa Mpu 3amucBaHe 3a JsuioBe oT kinac | u J B mondounaa e crorBetHo 10 Munmona
eBpo u 30 MHJIHOHA €BPO.

Jarara Ha nanex Ha moadonaa e 6 anpu 2025 r., Korato noA-QpoHABT mie Ob/Ie 3aKPHT.

10. Amundi Fund Solutions — Buy and Watch Income Diversified Bond 06/2025 (HapuyaH OTTYK
HATaThK ,,Buy and Watch Income Diversified Bond 06/2025%)

Ilenta Ha TO3M MOA(GOH € OCTUraHe Ha J0XO0J, @ KaTO BTOPOCTENEHHA 11e1 — Ja yBeJIM4aBa KanuTasa npe3
NPENOPBHUUTENHUSI TIEPUOJ Ha Ibp)KaHe Ype3 MHBECTHpPAaHE OCHOBHO B JIUBEpcUUIMpaH MOpPTQEna ot
IBJITOBU U CBBP3aHU C ABITOBE MHCTPYMEHTH C KPEAUTEH PEUTHHT, PABEH HA MJIMU I0J WHBECTHULIMOHHUSA
pPEUTHHT, €HOMMHHUpPAHU B €BpO, OpUTAHCKM JUPU W INATCKU JAOJApH, €MUTHUPAHM OT KOPIIOpPALNH,
IPaBUTEJICTBA, HATHAIIMOHAIHU OpPraHu, MECTHH BJIACTH WJIM MEXIYHApOAHU ITyOIMYHHU OpraHH, KakTo U B
MHCTPYMEHTH Ha MIAPUYHUSA 1a3ap U MapU4YHU CPEICTBA.

[MondouabT me ce cTpeMH Ja XeKHpa B €BPO BATyTHATA SKCIO3MIIMS HAa WHBECTUIIMH B MHCTPYMEHTH,
KOWTO HE Cca JICHOMUHHUPAHU B EBPO.

[Tondouast Moxe ga uuBectupa 10 40% OT aKTUBUTE CH B HOBOBB3HUKBAIIY Ma3apH.

HHBGCTI/IHI/II/ITC Ha HO,[[(i)OHI[a MOXKE€ Ja BKJIOYBAT, HO HC CaMO, IIOAYMHCHHU 06J'II/IFaI_II/II/I, IIbPBOCTCIICHHA
O6J'II/IFaIII/II/I, MPUBUIICTUPOBAHU ICHHU KHHU)XAa U KOHBCPTUPYCMHU LICHHU KHUIKA.

WNuBecturmute Ha noadoHAa MOXKE Ja BKIIOYBAT YCIOBHO KOHBEPTUPYEMH oOsuranuu B pazmep a0 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XHOpUAHU oOnuranuu B pasmep 10 20% OT aKTHUBUTE MY .

[MagexxbT WK JaTata Ha OOpaTHO M3KYIyBaHe MO TMPHUHIMI e ChOTBETCTBA HA JaTaTa Ha Majexa Ha
nondouHaa.
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[MondouastT mMoxe ma mHBecTHpa 10 20% OT aKTUBUTE CH B OOJHMraluu C MOAJEKAIIO HAa MOMCKBAaHE
M3IJIAIIaHe C MajeK CIIe] JaTtaTa Ha MaJIek, MPU YCIOBHE Y€ IIbpBaTa MM JlaTa Ha OOpPaTHO M3KYyIyBaHE €
Mpelu AaTara Ha majex Ha nmoadoumaa.

HOI[(I)OHI[’LT H3110JI3Ba JACPHUBATHBU 3a HaMaJIIBAHC Ha pPAa3JIMYHU PHUCKOBEC, 3a eq)CKTI/IBHO YHIpaBJICHUEC Ha
nopT(i)efma M KaTO HA4YWH 3a CICUYCJIBAHC HAa CKCIIO3MIHWA KbM pPa3JIMYHU aKTHBHU, IMa3apyu WKW HNPUXOAHH
IIOTOLIH.

[TondouasT MoXke chilo Taka aa uHBectrupa 10 10% ot aktusute cu B apyru [IKW u ITKUIILK.

I/IHBCCTI/ITOpI/ITe Tpr6Ba Ja UMaT npeaBul MOBUIICHUTC PUCKOBEC OT HMHBCCTHPAHC HA HOBOBB3HHKBAIIU
nasapv 1 B ICHHU KHHXXa C KPCIUTCH peﬁTHHF moa MHBECTUIIMOHHHA, TaKa KaKTO € M3JIOKCHO B pas3aci
,,CHGI_II/IaJ'IHI/I CLO6pa)KeHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HaCTOAIIUA IPOCIICKT.

HOI[(I)OHIL’LT e ¢C CTpEeMH Jia IMOCTUTHC IHUPOKa ,[[I/IBepCI/I(I)I/IKaLII/IH J0 JaTaTa Ha IHaaciKa.

[IppBOHAYATHUAT IEPUOJ HA 3aMKCBaHe 3a MOAPOH A 3all0YBa HA JaTaTa, Ha KOSTO MOA(POHIBT € MOTyHIT
paspelnieHue 3a ToBa OT PEryJaTOPHUS OpraH, W MpHuKIouBa Ha 29 mait 2020 1. Wik Ha To-paHHA WIH T0-
KbCHA J1aTa, ONpe/IeNIeHa OT YIpaBsIBaIoTo ApyxecTBo. [londouast me 6bae craptupan Ha 2 1onu 2020 .
WJIM Ha MO-paHHa WIX I10-KbCHA J]aTa, ONPEAEIIEHA OT YIPABIIABAILIOTO JIPYKECTBO.

[IspBOHAUaTHATA TIEHA 3a 3alMCBaHE 3a JsT0Be OT Kiac A, kitac AT u kiac R B moadonma e 50 eBpo Ha s
[ITppBOHAYaHATA II€HA 32 3aMKCBaHe 3a Js10Be oT kinac E B moadonna e 5,00 eBpo Ha asut. [IspBoHavannara
IIeHa 3a 3aIMcBane 3a asuioBe oT kiac | u kimac J B moadonaa e 1000,00 eBpo Ha st

MunuMaiHaTa cyMa TpH 3amucBaHe 3a Jisiose oT kiac A, kiac AT, kimac E u kimac R B moadonma e 1000,00
eBpo. MuHMMaJIHaTa CyMa MpH 3alKucBaHe 3a AsUT0Be OT kiac | v kinac J B moadoHaa e choTBeTHO 10 MUIHOHA
eBpo u 30 MUIIMOHA €BpO.

Jarara Ha manex Ha moadonaa e 2 roru 2025 r., koraro noaAGOHIBT e ObIe 3aKPHUT.

11. Amundi Fund Solutions — Buy and Watch New Silk Road Bond 12/2025 (Hapu4aH 0TTYK HATATBK
»Buy and Watch New Silk Road Bond 12/2025%)

LlenTa Ha TO3H MOAQOH/ € TTOCTUTAaHE Ha JI0XO/], @ KaTO BTOPOCTETIEHHA IIeJT — /1a YBeINYaBa KalnuTaia mpe3
NPENOPBHUUTENHHS TIEPHO Ha JAbpiKaHE Ype3 MHBECTUPAaHE OCHOBHO B JBJITOBH U CBBP3aHU C JIBITOBE
MHCTPYMEHTH C KPEJUTEH PESUTHHT, PaBeH Ha WIN MOJ MHBECTUIIMOHHUS PEHTHHT, IEHOMHUHUPAHH B KOS J1a
€ BaJyTa, EMHUTHPAHU OT KOPIIOPALMH, MPABUTEJICTBA, MECTHH BJIACTH W MEXIYHAPOTHHU MyOIHMYHH WU
Ha/THAIIMOHATHM OpPTaHH, KOWUTO ca Oa3upaHHW BHB WM H3BBPIIBAT MMO-TOJISIMATa 4acT OT OM3HEca CH Ha
HOBOBB3HHUKBAIIIN M1Aa3apH U KOUTO MPSKO WIM KOCBEHO C€ BB3MOJI3BAT OT MHUIMATUBATA ,,EauH nosc, eauH
o1 (BRI, Belt and Road Initiative) na Kutaiickata HaponHa pemyOiuKka, KaKTO U B HHCTPYMEHTH Ha
NapUYHUS Ta3ap U MapUIHU CPENICTBA.

BRI uma 3a men ma momoOpu cyxombTHaTa W MOpCKaTa MHPPACTPYKTypa W IBTHUINATA 33 CBBP3BaHE U
MKOHOMMYECKO ChTPYJIHUYECTBO B cTpaHuTe OT A3us, EBpona, binskus U3rok u Adpuxka.

HHBGCTI/IHI/II/ITC Ha HO,[[(i)OHI[a MOXKE€ [Ja BKJIOYBAT, HO HEC CaMO, IIOAYMHCHHU O6JII/IFaLII/II/I, IIbPBOCTCIICHHU
O6J'II/IFaIII/II/I, MPUBUIICTUPOBAHU ICHHW KHHUXAa U KOHBCPTUPYCMHU ICHHU KHUIKA.

WuBectunuute Ha o¢)OH/Ia MOKE J1a BKIIFOUBAT YCIOBHO KOHBEpTUPYeMH oOuranuu B pasmep 10 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XUOPHUAHU oOiuranuu B pasmep A0 20% OT akTUBHUTE MY .
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[ManexxbT WM natata Ha OOpaTHO M3KYIyBaHE MO NPUHLMUI L€ CHOTBETCTBA Ha JaTaTa Ha Majaexa Ha
noadonna. IloadonasT Moxe na mHBectHpa 10 20% OT aKTUBUTE CH B OOJIMTAlMU C TOJJICKANIO HA
NOMCKBaHE M3IUIAIIAHE C MaJeX CJe] JaraTa Ha Majex, MPH YCIOBHE 4Ye IbpBaTa UM Jara Ha OOpaTHO
U3KyIIyBaHE € IPe/ JaTara Ha Majex Ha MoaA(OoHIa.

[ToadonabT U3MON3BA AEPUBATHBHU 3a HaMaJlsIBaHE HA Pa3JIMYHU PUCKOBE, 32 €()EKTHBHO yNPABJICHHE Ha
nopTdeiina 1 KaTo HauWH 3a CIeueIBaHe Ha eKCIO3UIMS (IbIra Uik KbCa) KbM pPa3IMyHU aKTHUBH, Ma3apH,
MPUXOJHU MOTOLM WU APYTM MHBECTULIMOHHU Bb3MOKHOCTH.

[Moadonabt Mmoxke na uaectupa 10 10% ot aktuBure cu B apyru [IKU u TIKUTTLK.
[ToadonabT ce ynpaiisiBa akTUBHO, a HE CE€ YIPABIIsBA 10 OTHOLIEHNE HA CPABHUTEJICH MOKa3aTed.

WuBectutopute TpsAOBa Ja MMaT MPEIBU/]] TOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBb3HUKBAILY [1a3apU
Y B LIEHHU KHIKA C KPEAUTEH PEUTUHT 110J] MHBECTULIMOHHMSI, TaKa KaKTO € U3JI0KEHO B pa3zael ,,Crenuaniiu
CHOOPAKEHUSI OTHOCHO PHUCKa“ B Kpasi HA HACTOSALIUS MPOCHEKT.

[ToadonabT 11e 1IeNH 1a TOCTUTHE MIUPOKa AUBEPCU(PUKAIINS 10 AaTaTa HA MaIeK.

[IbpBOHaYATHUAT IEPUO HA 3alKCBaHe 3a NOAGOH 1A 3a104Ba Ha JlaTaTa, Ha KOSATO MOAPOHIBT € MOy
paspelleHue 3a ToBa OT PETYJIATOPHUS OpraH, U npukiousa npe3 10 sayapu 2021 r. win Ha no-paHHa Win
MO-KbCHA JIaTa, OTMpeIeNIeHa OT YIPaBISABAIIOTO ApykecTBo. [loadonast me Obae craptupan Ha 11 stHYapu
2021 r. niM Ha 1Mo-paHHa WK MO-KbCHA JaTa, ONpeeieHa OT YIPaBIIsBALIOTO APY>KECTBO.

[ITppBOHAUamHATA II€HA 3a 3amUCcBaHe 3a JsmoBe kiac A, kiac AT u kimac R B moadonaa e 50 eBpo Ha st
[IspBOHAUanHaTa 1eHa 3a 3amucBaHe 3a JssioBe kiac E m xmac W B noadonna e 5,00 eBpo Ha s
[TspBOHAUaTHATA 11€HA 3a 3aITMCBaHe 3a JsuioBe OT Kiac | u kimac J B moadonaa e 1000,00 eBpo Ha st

MuHuManHaTa cyMa IpH 3anucBaHe 3a jsose kinac A, kimac AT, kiac E, kmac R u xirac W B moadonga e
1000,00 eBpo. MuHHMaTHATa cyMa MPH 3aMMcBaHe 3a JsuioBe oT kinac | u J B moadonna e cbotBeTHO 10
MHJIMOHA €BpO U 30 MUJIMOHA €BPO.

JlaTaTta Ha majgex Ha moadonaa e 2 nekemBpu 2025 1., Korato noA(GOHIBT 111 OBAC 3aKPHUT.

12. Amundi Fund Solutions — Buy and Watch Global High Yield Opportunities 11/2026 (napu4an
OTTYK HaTaThK ,,Buy and Watch Global High Yield Opportunities 11/2026*)

L[eJITa Ha TO3H HO,Z[(bOHI[ € MMOCTUI'aHC Ha JOXOM, 4 KaTO BTOPOCTCIICHHA LCJI — Aa YBCIIMYAaBa KallnuTalla Mmpe3
MNPCIOPBUYUTCIIHUA TICPUOA Ha ABPKAHC YPE3 MHBCCTUPAHC OCHOBHO B IIHMPOK AHAIIA30H OT OABJITOBH U
CBBbpP3aHu C OABJITOBE MHCTPYMCHTH C KPCAUTCH peﬁTHHF moJJ MHBCCTHUIIMOHHU A peﬁTHHF, ACHOMUWHHPAHU B
KOA a € BaJIyTa Ha OUCP un CMUTHPAHU OT KOPIIOpalH, MPABUTCIICTBA, MECCTHH BJIACTU U MCKAYHAPOIHU
Hy6J’II/I‘-IHI/I WM HAAHAITUOHAJIHU OPraH, KAaKTO U B MHCTPYMCHTHU Ha MapUYHUA MMa3ap U MapuvHu CpCACTBA.

HOI[(i)OHI[’bT MOJKC CBIINO TaKa Ja MHBCCTHPA B ABJITOBU UK CBBP3aHU C ABJIITOBE MHCTPYMCHTHU C KPCAUTCH
peﬁTHHl", paB€H Ha HWHBCCTUIHWOHHHA, ACHOMUHUPAHU B CBpPO, MIATCKU JOJIApU WKW Apyra BaJlyTa.
HOI[(i)OHI[’bT HMa MaKCHUMallHaTa I'bBKABOCT Oa MHBCCTHPA B HIMPOK CICKTHBP OT CEKTOPU W BHB BCCKHU
FCOI‘pa(I)CKI/I PEruoH, BKIIIOYUTCIIHO HA HOBOBB3HUKBAIIIUTE ITA3apU.

WNuBecTnnmute Ha MoAQOHIA MOXE /a BKIIOYBAT, HO HE CaMO, IMOJYWHEHU OOJIHMIaluM, MbPBOCTEIICHHH
O6J'II/IFaHI/II/I, IMPUBUIICTUPOBAHN HCHHU KHUXXKA U KOHBECPTUPYCMHU ICHHW KHHIKA. I/IHBGCTI/IHI/II/ITC Ha HOI[(i)OHI[a
MOK€ J]a BKJIFOUBAT YCIOBHO KOHBEPTUPYEMH 00suranuu B pazmep 10 10% ot akTUBUTE My U KOPIIOPATUBHU
XuOpuAHU obauranuu B pazmep 10 20% OT aKTUBUTE My .
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[MagexbT WM natata Ha OOpaTHO M3KYITyBaHE IO MPHUHIUI III€ CHOTBETCTBA HA JlaTaTa Ha Majexa Ha
nondouaa. Ilogpouast Moxke na muBectupa 10 20% OT aKTHBHTE CH B OOJMUTallMd C TMOJJIEKAIIO Ha
MOMCKBaHE M3IUIAIAHE C MAJACK CJeJ JaTaTa Ha Majexk, MPU YCIOBUE Y€ IbpBaTa UM JaTa Ha OOpaTHO
M3KYIIyBaHE € MPeau JaTaTa Ha Majiex Ha moaQoHa.

@®onabT UMa 3a 1en aa uarerpupa ESG (exonornynu, conuagHy v yIpaBIeHCKH ) KPUTEPUH B CBOSITA OLIEHKA
Ha Bb3MO>KHOCTUTE C BUCOKA JJOXOIHOCT.

[ToadonabT U3MONI3Ba AEPUBATHBHU 3a HaMaJlsIBaHE HA Pa3JIMYHU PUCKOBE, 32 €()EKTHBHO yNPABICHHE Ha
nopT¢eiiina 1 KaTo HauWH 3a CIIeYeIBaHEe Ha €KCIO3UIIMS KbM Pa3jIMYHU aKTUBHU, a3apH, PUXOJIHU MOTOIU
WJI JPYTH HHBECTUIIMOHHU Bb3MOKHOCTH.

[Moadonabt Mmoxe na uaectupa 10 10% ot aktuBure cu B apyru [IKU u TIKUTTLK.
[ToadonasT ce ynpaiisiBa akTUBHO, a HE CE€ YIPABIIsBA 110 OTHOILIIEHNWE HA CPABHUTEJICH TIOKA3aTel.

WuBectutopute TpsAOBa Ja MMAT PEIBU/]] TOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBb3HUKBAILY [1a3apU
Y B LICHHU KHIKA C KPEAUTEH PEUTUHT 110J] MHBECTULIMOHHMSI, TaKa KaKTO € U3JI0KEHO B pa3zel ,,Crenuaniiu
CBHOOPAKEHUSI OTHOCHO pHUCKa“ B Kpasi HA HACTOSALIUS MPOCHEKT.

[ToadonabT 11e 1IeNH 1a TOCTUTHE MIUPOKa AUBEPCUPUKAIIHS 10 AaTaTa HA MaIeK.

[IspBOHAYATHUAT TIEPUOJ] HA 3aMMCBaHE 3a MOAQOH 1A 3aM0YBa Ha JaTaTa, Ha KOATO MOA(POHIBT € MOTYInI
pa3peleHune 3a ToBa OT PEryJIaTOpHUs opraH, u npukitouBa Ha 30 oktomBpu 2020 r. win Ha MO-paHHA WK
MO-KbCHA JIaTa, OMpeJieSieHa OT YIPABISIBAIIOTO ApYykecTBO. [ToadonabT 1ie Ob1e cTapTUpaH Ha 2 HOEMBPHU
2020 r. unu Ha TO-paHHA WM MO-KbCHA J]aTa, OMpeielieHa OT YyIPaBJaBaIIOTO JPYKECTBO.

[TspBOHAUATHATA TIeHA 32 3alMMCBaHe 3a AsUToBe OT Kiac A, kirac AT u kinac R B mondonna e 50 eBpo Ha .
[ITppBOHAYaTHATA [IEHA 3a 3alMCBaHe 3a JsUioBe OT kiac E m kmac B B moadonnma e 5,00 eBpo Ha sl
[TspBOHAUaTHATA 1I€HA 3a 3aITKMCBaHe 3a JsuioBe oT kiac | u J B moadonaa e 1000,00 eBpo Ha s

MuHuManHaTa cyma IpH 3amvcBane 3a asuioBe oT kiac A, kiac AT, kiac B, kimac E u kitac R B moadonna e
1000,00 eBpo. MuHMMaHaTa CyMa TIpH 3alKCcBaHe 3a JsuioBe oT kiac | u J B moadonaa e crorBeTHo 10
MHJIMOHA €BpO U 30 MUJIMOHA €BPO.

JlaTaTta Ha magex Ha moAdonaa ¢ 2 HoemBpu 2026 T., koraTo MoAGOHABT Iie ObIC 3aKPHT.

13. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4yaH OTTYK HATATBK
»Buy and Watch Optimal Yield Bond 04/2026*)

LlenTa Ha TO3U MOAGOHA € IIOCTUTaHE Ha I0XOJ], & KaTO BTOPOCTETIEHHA IIeJT — Ja YBEIWYaBa KaluTaia Ipe3
NPENOpPbUUTETHUS IEPUO/] Ha AbPKaHe Upe3 HHBECTUPAHE OCHOBHO B OOJIMTAallMU OT BCAKAKbBB THIT OT IIUPOK
KPBI' EMUTEHTH, BKJIIOUUTEITHO TIPABUTEJICTBA, HAJHAIMOHAIHNA OPTaHH, MEXIyHAPOIHH ITyOJIUIHN OpTaHU
U KOpIOpauuu OT BCSAKA TOYKAa HAa CBETA, BKIIOYMUTEIHO OT HOBOBB3HUKBAIIUTE I1a3apH, KAKTO U B
WHCTPYMEHTH HA MMAPUYHUSA 1a3ap U TapUYHU CPEICTBA.

WNuBecturmuTe Ha moaQoHIa MOXKE Ja BKJIIOYBAT, HO HE CaMoO, MOJYMHEHU OOIHUTalMH, THPBOCTCTICHHU
oOnuranuu, NpUBUIETUPOBAHU [IEHHU KHUXA U KOHBEPTUPYEMH LIEHHU KHUXA.

WNuBecturmute Ha moadoHAa MOXKE Ja BKIIOYBAT YCIOBHO KOHBEPTUPYEeMH oOsuranuu B pazmep a0 10% ot
aKTUBUTE MY U KOPIIOPATUBHU XHOpUAHU oOnmuranuu B pasmep 10 20% OT aKTUBHUTE MY .
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HOI[(l)OHI[’LT me cC CTpEMH Ja XCIKHpa B €BPO BaJlyTHAaTa CKCIIO3UIUSA HAa MHBECTHUIHWU B MHCTPYMCHTH,
KOHTO HC Ca ICHOMHWHHPAHU B €BPO.

[MTamexbT WM natata Ha OOpPaTHO M3KYITyBaHE MO MPHUHIUI 1€ ChOTBETCTBA HA JaTaTa Ha Majexa Ha
nondonaa. [logbounst Moxke na muBectupa 10 20% OT aKTHBHTE CH B OOJMUTallMd C TMOJJIEKAIIO Ha
MOMCKBaHE M3IUIAIAHE C MAJEK CJeH JaTaTa Ha Majexk, MPU YCIOBHE Y€ IbpBaTa UM JaTa Ha OOpaTHO
M3KYIIyBaHE € MMPeau JaTaTa Ha majiex Ha nmoadoHaa.

[TondoHapT MOXE na M3MOJI3BAa JEPUBATUBU 32 HAMaJsiBAaHE HA pa3IMYHU PHUCKOBE, 32 E€(PEKTHBHO
yIpaBjieHue Ha MopTdeilyia U KaTo HAaYMH 3a CleYeIBaHe Ha €KCIO3ULUA (IbJIra Wi KbCca) KbM pa3inuyHu
aKTUBU, Ma3apy, IPUXOIHU NOTOLM WU APYTU UHBECTULIMOHHU Bb3MOKHOCTH.

[Tondouast Moxe na uaeectupa 10 10% ot akrusute cu B 1pyru [IKW u [TIKUIILIK.

I/IHBCCTI/ITOpI/ITe Tpr6Ba Jda UMaT npeaBul MOBHIICHUTC PUCKOBEC OT MHBCCTHPAHC HAa HOBOBB3HHKBAIIU
nasap 1 B ICHHU KHHXXa C KPCIAUTCH peﬁTHHF moa MHBECTUIIMOHHHA, TaKa KaKTO € M3JIOKCHO B pas3aci
,,CHGI_II/IaJ'IHI/I CLO6pa)KeHI/I${ OTHOCHO pI/ICKa“ B Kpasd Ha HaCTOAIIUSA IPOCIICKT.

HOI[(I)OHIL’LT e ¢C CTpeMHU Jia IMOCTUTHC IHUPOKa ,[[I/IBepCI/I(bI/IKaI_II/Iﬂ J0 JaTaTa Ha IHaacia.

[IppBOHAYATHUAT IEPUO HA 3aMUCBAHE 3a MOAQOH/A 3all0uBa HA JlaTaTa, Ha KOSATO MOA(DOHABT € MOIyqn
paspelleHue 3a ToBa OT PEeryJjJaTOpHUS OpraH, v npukiIroyBa Ha 3 anpui 2020 r. Wik Ha no-paHHa WX TO0-
KbCHA JIaTa, ONpe/eIeHa OT YIPaBIABAIIOTO ApyKecTBO. [loadoHasT me 0bae crapTupan Ha 6 anpuin 2020 T.
WJIM Ha MO-paHHa WIX M0-KbCHA J]aTa, ONPEAEIIEHA OT YIPAaBIIABAIIOTO JIPYKECTBO.

[IspBOHAUaNIHATA II€HA 32 3aMKCBaHe 3a AsuioBe OT kiac A, kitac AT u kinac R B nondonna e 50 eBpo Ha s
[TbpBOHaYaHaTA 1ICHA 3a 3allUCBaHe 3a JsuioBe OoT kiac E m kmac W B mondonma e 5,00 eBpo Ha msul.
[TspBOHAYATHATA [IEHA 32 3aMMKUCBaHe 3a Jsu10Be OT kiac | u kimac J B moadonaa e 1000,00 eBpo Ha 1s1.

MuHuManHata cyma npu 3anucBaHe 3a JsoBe oT kinac A, kinac AT, kiac E, knac R u knac W B nmoadonna e
1000,00 eBpo. MuHMMaliHaTa cyma TMpH 3alucBaHe 3a Jsy10Be oT kiac | u J B moadonna e crorBeTHO 10
MUJIMOHA €Bpo ¥ 30 MUIIMOHA €BpO.

Jarata Ha nanex Ha moadonaa e 6 anpu 2026 r., korato noAGOHIBT 1€ ObJe 3aKPUT.

14. Amundi Fund Solutions — KoncepBaTuBeH (Hapu4yaH oTTYK HaTaThK “KoHcepBaTuBen”)

To3u nondoux ce cTpemMu J1a NOIY4YHM KamuTalaoBa Hedyanbda M J0XOJ Mpe3 MPernopbUUTENHUS MEPUOJ Ha
NpUTEKAaHUE, KATO HHBECTHPA B Pa3HOOOpa3eH MOPTQEs OT TOMyCTUMU HHCTPYMEHTH, ONTUCAHU T10-/10JTY.

[Mondouast naBecTHpa npenumHo B [TKHU u ITKUIILK ot oTBOpeH THIl, KaTo ce CTpEMH KbM HIHPOK 00XBAT
OT MHBECTHLIMOHHHU cTpaTeruu. ChIo Taka, moJGoHIbT MOXKE ]a MHBECTUPA B aKIIMM U CBBP3aHU C aKIIUU
WHCTPYMEHTH, B MHCTPYMEHTHM Ha IApU4HMs Ma3ap, B ABITOBE M CBBP3aHU C JBITOBE MHCTPYMEHTH
(BKJIFOUUTEITHO KOHBEPTUPYEMH OOJIMTallui U OOJINTalliU C BapaHTH), B IENIO3UTH, IIPEAMET HA MOUCKBaHE
1o 12 mecena u B cepTUPUKATH C IMXBEHU UHJIEKCH.

[MondouabT Moxe ga mHBecTUpa 10 35% OT aKTHBUTE CH B aknuu (Tpsko wim KocBeHo upe3 [IKU u
[TKUIILIK ot otBOpeH tum). [londoHabT MOXe a ce cTpeMU KbM €KCHO3MLHUS Ha CTOKU M HEIBHXKHUMHU
MMOTH Ype3 MHBECTHpAHE B MOAXOMAAIIM IMPEXBBPJIMMHU LIEHHU KHW)XKA, WUHJAEKCH WU JPYTd JMKBHUJIHU
¢unancoBu aktuBH (npsiko uinu kocseHo ype3 [TKUIILK unu [TKU ot otBopen tun). [loadgouast moxe ga
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uHBecTHpa 10 20% OT aKTUBUTE CH B MOAXOISIIN CEPTUPHUKATH ChC CTOKOBU MHAEKCH. [TondoHabT Moxe
cpiio na uaBectrpa B [IKUIILK wim [IKU xato cnenBa anTepHaTUBHU CTPATETHH.

15. Amundi Fund Solutions — basiancupan (Hapu4aH OTTYK HaTaThK “Bajnancupan”)

To3u moadoHa ce cTpeMu Ja MOMy4Yd KamuTajioBa Medanda W I0XOJ Mpe3 MPENopPbUuTEIHUS MeprUo Ha
MPUTEKAHUE, KATO MHBECTHPA B pa3HOOOpazeH NopTeEit OT TOMyCTUMU HHCTPYMEHTH, ONMCAHU TO-A0Y.

[Tondouast nuBectupa npenumuo B IIKW u ITIKUIILK ot oTBOpeH THIl, KaTo ce CTpeMH KbM HIMPOK 00XBAT
OT UHBECTHLIMOHHU cTpareruu. ChIo Taka, No(GOHABT MOXKE J1a MHBECTHPA B aKIMHU U CBBbP3aHU C aKLUU
MHCTPYMEHTH, B MHCTPYMEHTH Ha IApU4YHUS [Mas3ap, B ABITOBE U CBBbP3aHU C JBJITOBE MHCTPYMEHTHU
(BKITFOUHUTETTHO KOHBEPTUPYEMH OOJUTAITMU U OOJIMTalluy C BApaHTH), B ICTIO3UTH, TIPEIMET HA TTOMCKBAHE
1o 12 mecena 1 B cepTUPUKATH C IMXBEHU UHJIEKCH.

[TondouapT MoOXe na WHBecTHpa 10 65% OT akTHBHUTE CHM B akiMM (Mpsko uiau KocBeHo upe3 [IKU u
I[NKUIILK ot orBopen tum). [ToadoHapT MOXke 1a ce CTpeMH KbM E€KCIO3UIIMS HAa CTOKA M HEABUKUMU
UMOTH Ype€3 HMHBECTUPAHE B IOAXOASAIIM INPEXBBPJIMMU LIEHHU KHW)XKA, WHJIEKCH W JAPYTU JIMKBUIHU
¢unancoBu aktuBH (npsiko uiau kocseHo ype3 [TKUIILK wnu [IKU ot otBopen tun). [loagouast Mmoxe na
uHBecTHpa 10 20% OT aKTUBUTE CH B MOIXOISIIN CEPTUPHUKATH ChC CTOKOBU UHAEKCH. [TondoHabT Moxe
cpio na uaBectrpa B [IKUIILK wim [IKU xato cnenBa anTepHaTUBHU CTPATETHH.

16. Amundi Fund Solutions — Pa3noo0pa3en pacre:x (Hapu4aH OTTYK HATaThbK “Pa3Hoo0pasen
pacrex’)

To3u nondouHx ce cTpemMu J1a MOMY4YH KamuTaioBa Hedyanda M J0XOJ Mpe3 MPEernopbYUTEIHUS EPUO Ha
NpUTEKAaHUE, KATO MHBECTUPA B pa3HO00Opa3eH MopThEis OT TOMyCTUMUA HHCTPYMEHTH, OTIMCAHU T0-/I0JTy.
To3u noadoHy ce cTpeMH Aa NOCTUTHE NMPHUXO]H, MOJJOOHU Ha aKIMHUTE, HO C MO-MaJjika POMEHIMBOCT B
JBJITOCPOYEH ILIAH.

IMoadonabT ce XxapakTepu3upa ¢ aKTUBHO YIPABIIBAHO pa3Npe/ieieHIe B IIMPOK U pa3HOOOpa3eH Habop OT
KJIaCOBE aKTHMBM M MEHHJ/KbPH, C MHBECTULMOHHA paMKa, (OKyCHUpaHa BbpPXYy aKTMBM WU HOA00Op Ha
MEHHUKBPH, KOUTO C€ CTPEMH J1a TEHEPHUPA JBJITOCPOUYEH PACTEK HA KAIMTAJIa ¢ KOHTPOJI BbPXY HUBATA Ha
IIPOMEHJIMBOCT.

[Toadonabt maBecTrpa npeaumuo B [TKU u ITKUIILIK oT oTBOpeH T, KaTo ce CTPEMHU KbM IMUPOK 0OXBAT
OT MHBECTUIIMOHHHU cTpateruu. ChIlo Taka, NoA(GOHIBT MOXKE Ja MHBECTHPA B aKI[UU U CBBbP3aHU C aAKIUU
WHCTPYMEHTH, B MHCTPYMEHTH Ha NapU4yHUS Mas3ap, B ABITOBE M CBbP3aHU C JIBJITOBE MHCTPYMEHTHU
(BKJTFOUHTEITHO KOHBEPTUPYEMHU OOJUTAIMY U OOJIUTAINK C BAPAHTH), B JICTIO3UTH, TIPEIMET Ha TIOUCKBAHE
1o 12 mMecena 1 B cepTU(GUKATH C TUXBEHH UHIEKCH.

[TondouabT MOXeE Ma ce CTpeMH KbM E€KCIO3MIIHS HAa CTOKM U HEIBIKMMHU MMOTH 4Ype3 WHBECTHUPAHE B
MOAXOMASIIN MPEXBHPJIUMH LIEHHH KHW)XA, WHJEKCH U JIPYTH JIMKBUIHU (MHAHCOBU AKTHBU (MPAKO WU
kocBeHo upe3 [TKUIILK unu [TKU ot otBopen tum). [Toagouast mosxke ga nuBectupa 10 20% ot akTUBUTE
CH B TIOAXOJISIIN CEPTUPHUKATH ChC CTOKOBH MHIACKCH. [TondornsT Moske cpmro na maectupa B [IKUITLK
nu [1IKUM kaTo cnensa anTepHATUBHU CTPATETUN.

17. Amundi Fund Solutions — Pa3Hoo6pa3eH nmpuxoj Hai-100bp MoaAGOp (HAPMYAH MO-HATATHK
»Pa3HooOpa3eH MPUXo HAI00HLP MoaGOpP*)

To3u moadoHa ce CTpeMH Jja MOCTUTHE MPHUXOJI, U KAIIUTAIOB PACTeX IMPe3 MPEMophUNTEITHIS EPUO]T Ha
NPUTEKAaHUE YpEe3 HHBECTUPAHE B Pa3HOOOPa3eH NOpTQeilsl OT JOIMYCTUMHU MHCTPYMEHTH, ONTUCAHU 110-J10JTy.
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HOI[(I)OHI[’LT HHBCCTHpPA B HIUPOK U pa3Hoo6pa3eH CIICKTHP OT KJIACOBC AKTHUBU, I'CHCpHUPpAIIU HOXOOAU U
KaruTajJ, B PaMKHUTC Ha MHBCCTHUIMOHHA paMKa Ha CTPATCTUMYCCKOTO M TAKTHYCCKOTO pa3npeCaC/ICHHUC Ha
AKTUBHUTC U HOI[60p Ha MCHUJIXBPH, 34 [1a C€ IIOCTUTI'HAT LECJIUTC HA l'IOI[(i)OH,I[a 34 IpUXOJAHU U pacCTCK.

[Mondouast naBectupa npeaumuo B [TKU u [TKUTILIK oT oTBOpeH THI, KaTo ce CTPEMU KbM IIUPOK 00XBaAT
OT UHBECTUIIMOHHU cTparteruu. Chllo Taka MoA(QOHIBT MOXKE J1a UHBECTHPA B aKI[UU U CBBbP3aHU C aKLUU
MHCTPYMEHTH, B MHCTPYMEHTH Ha IApUYHUS [as3ap, B ABITOBE U CBBP3aHU C IBJITOBE MWHCTPYMEHTHU
(BKJIFOUMTEITHO KOHBEPTUPYEMH OOJIMTalluy U OOJIUralliy C BapaHTH.

[TondonabT MOXKeE 1a ce CTpEeMH KbM €KCIIO3ULIMS Ha HEIBUKUMHU UMOTH U CTOKU (OMBIIH CEJICKOCTOIIAHCKHU)
4ype3 MHBECTHpaHE B MOJXOMALIM MPEXBBPIUMH LIEHHU KHUXKA, UHACKCH M JIPYTH JUKBUIHU (PUHAHCOBU
aktuBu (mpsiko win kocBeHo upe3 [TKUIILK wnmu [IKW ot orBopen Tum). Iloadonast moxe chuio aa
unBectupa B [IKUIILK win I[IKHW kato ciensa antepHaTUBHU CTPATETUU.
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JAJTOBE
KnacoBe nsiioBe
Bceexu moadona moxe na npeniara asuose B kinac A, AS, AS2, AT,B,C,D,E,F, H,LJ,R, S, Wu X.

Bceku kiac ns1oBe, yyacTBailki B aKTUBUTE Ha €IMH U ChLI OAGOH, UMa Pa3IUYHa CTPYKTypa Ha TAKCUTE
¥ MOXeE Ja:

(1) 6bae HACOYeH KbM pa3IMyHU TUIIOBE HHBECTUTOPH,

(i1) He Obae npeiarad BbB BCUUKU IOPUCAMKINH, B KOUTO C€ IIPpOoAaBaT JISJI0BETE,

(ii1) Ob€ IpOJaBaH MOCPEICTBOM PA3TUYHH KaHATH 32 TUCTPHOYIIHS,

(1v) uMa pa3nuyHa NOJUTHKA HAa TUCTPUOYIIHS,

(V) ce npezasiara BbB BaJlyTa Ha [IEHOOOpa3zyBaHe, pa3iiMiyHa OT OCHOBHATA BaJlyTa HAa ChOTBETHUS MOA(DOH,
OT KOMTO ca EMUTHPAHU U

(vi) ce cTpemMH Aa mpejyiara 3aiiTa 4ype3 XepKupaHe cpellly onpeaeseHd BATyTHH KOoJIeOaHusl.

Kakro e mpeaBuaeHo mo-goiy, asiaose ot noadonnose Ha M/IIK morar camo na ObaaT HaauyHU 3a
unBectupane u3BbH OK u benrus ot auctpuOyTopu MM THProBCKM areHTH, KOUTO ca IMPeIBAPUTEIIHO
0J100peHr OT YHpaBisBaIOTO APY>KECTBO, U KOUTO CBHILIO pa3lpoCTpaHsBaT Te3u NMoAGOHIOBE B IPyTU
CTpaHH, ONPEACIICHH OT Y IPABJISIBALLIOTO APYKECTBO.

XapaKkTepuCcTHKH HA HAKOH /AS1JI0Be

HsanoBe ot kmac H morar nga ce 3akymyBaT camMoO OT WHBECTUTOPH (HE3aBHCHMO Al TPSKO WIH 4Ype3
Ha3Ha4YeH MMOCPETHUK), KOUTO ca HATIPABHIIN ITbPBOHAYATHA NHBECTHUIIUS OT €MH MUJIMOH €BPO WK TTOBEUe
(WM eKBUBAJICHTA MIM B IpyTa BAIyTa) B TO3U KJIac JAsUTOBE HA TIO(OH I, CIIe ] MPEIIeHKa OT Y TIPaBIIsSBaIOTO
JIPYKECTBO Jalld Ja MpeMaxHe Mojo0eH MUHUMYM, MpPHU YCIOBUE, Y€ BHHATH C€ CMa3Ba MPUHIUITBT 32
PaBHOIIPABHO TPETHUPAHE HA IPUTEKATEIUTE HA JSUIOBE.

JsanoBe ot knac I morat aa ce 3akymyBaT caMO OT MHBECTUTOPH (HE3aBUCUMO JIJIH MPSKO WU Ype3 Ha3HAuYEH
MOCPEIHUK), KOUTO Ca HAlpaBWJIM IbpPBOHAYalHa MHBECTHLUSA OT 10 MHIMOHA €BpO WJIM mHoBede (WiIH
eKBMBAJICHTa MM B JIpyTra BajlyTa) B TO3M KJIac JJIOBE Ha MOJMOHI, CIE/ MpelneHka OT YPaBIsBaIlloTo
JPY>KECTBO JAH Jla NMpeMaxHe MoJo0eH MUHUMYM, NpH YCIIOBHE, Y€ BHHArM C€ Cla3Ba NMPUHLMIIBT 32
pPaBHONPABHO TPETHpPAHE HA MPUTEKATEIUTE Ha JAJ0BE. 3aKylyBaHUS OT MTAJIMAHCKU HWHBECTUTOPU
HoJyIeXaT Ha IOTBBPXKJAEHUE 3a OJ00peHHe OT YIpaBisABaIIOTO APYKECTBO WJIM HETOBH areHTH, 4e
3aKyTIEHUTE JsUI0OBE HSAMA Ja ca OCHOBHA MHBECTULIMSA 3a KOMTO U 1a OMIJIO MPOJYKT, ThPryBaH UYpe3 KaHaIu
3a pa3NpocTpaHeHHe Ha JIpeGHO.

JlsoBe oT Ki1ac J Morar J1a ce 3aKymyBaT caMO OT MHBECTUTOPH (HE3aBUCHUMO JIAJIN MIPSIKO UM Upe3 Ha3HAYCH
MOCPEHMK), KOUTO Cca HalpaBWIM MbpBOHAYalHA MHBeCTULHA OT 30 MMIMOHA €BpPO WIM MOBeYe (MU
eKBUBAJIEHTa MM B JIpyra BajlyTa) B TO3M KJIac JsJIOBE Ha MOJ(OHJ, Cle/ MpeleHKa OT YIPaBIsBaIlOTO
JIpYKECTBO Jajld Aa MpeMaxHe NMoJ00eH MUHUMYM, IIPHU YCIIOBHE, Y€ BHHArM C€ Cla3Ba MPUHLMIIBT 3a
PaBHOIPABHO TPETHpAaHE HAa NPUTEKATEIUTE Ha JsUI0OBE. AKO MHBECTUIMATA HA JaJieH MpUTEkaTea Ha
JsutoBe naaHe nox 30 MUIMOHA €BpO, YIIPaBIABAILOTO PY>KECTBO CH 3aI1a3Ba IPAaBOTO J1a KOHBEPTUPA TE3H
JsuI0Be OT Kilac J B asioBe OT kiac | B pamkute Ha cbuus noAdona. Hsima na ce HauucnsaBa Takca 3a
KOHBEPTHpAHE U MPUTEKATENAT HA JISIIOBE IIe ObJe ChOTBETHO MHPOPMHpPaH. 3aKyIyBaHHs Ha JSUTOBE OT
KJac J OT WTaJMaHCKHM WHBECTUTOPH MOJUIekKAaT Ha MOTBBPXKACHUE 32 OJ0O0peHHe OT YIpaBlsBalIOTO
JPYKECTBO WJIM HETOBU areHTH, Y€ 3aKyNEHUTE II0BE HsIMa Jja ca OCHOBHA MHBECTHUIIMS 338 KOUTO U J1a OUio
IPOAYKT, ThPIyBaH Upe3 KaHaJM 3a pa3NpocTpaHeHUe Ha IpeOHO.
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JsnoBete ot ki1ac R ce mpeuarat eAMHCTBEHO HAa OCPEIHHUIIM WM TOCTaBYMIIM HA HHAMBUIYATHU YCIYTH
0 yTpaBJieHNE Ha MOPTQENIn, Ha KOUTO € HaJoKeHa Bb30paHa 3a MoydaBaHe Ha 00JIard, ChC 3aKOH WIN
10 CUJIaTa Ha JI0TOBOP.

JlsoBe oT kimac S Morar Jja ce 3aKymyBaT camMO OT MHBECTUTOPHM (HE3aBUCHUMO JAAJH MPSKO WM 4pe3
Ha3Ha4YCH HOCpe)IHI/IK), KOHTO Ca HAIIpaBUJIK II'bPBOHAYAJIHA MHBCCTULIUA OT 10 Muanona C€BpO WJIM IMOBEYC
(v eKBHBAJICHTA UM B Ipyra BajyTa) B TO3H KJac AsJI0BE Ha MOAQOH/, Clie/ IpeleHKa OT Y IPaBIIsABaIOTO
APYKECTBO JaId Jia IMPEMaxHC HOJIO6€H MHWHUMYM, IIPH YCJIOBHUEC, Y€ BHUHAru CC Clla3Ba IMPUHIOUIIBT 3a
pPaBHOIPABHO TPETHPAHE HA MPUTEkKATEIUTE Ha JsUI0Be. J[s10Be OT Kinac S Morar ja Ob1at 3aKyImyBaHU CaMo
OT WHBECTUTOPH, NPEABAPUTEIHO OMOOPEHHM OT YIpPaBIsABAIIOTO JApyXkecTBo. JlsuoBe oT Kiac S,
IPUTEKABAHU OT KOMTO U J1a OMIJI0 MHBECTUTOP O€3 0100peHHETO Ha Y TIPaBIIBALIOTO APYKECTBO, e ObaatT
INPUHYIUTETHO U3KyleHu. [lo oTHOLEHHe Ha JI0BeTe OT KJlac S IIe ce IpuiaraT Takca 3a YIpaBICHHE
W/WIIN TaKca 3a U3IIbJIHEHHUE, ONPE/IeIeHN 3a AaJI0Be oT Kiac J, 18 Mecena ciex jarata Ha CTapTUPAHETO HA
cboTBeTHUS noadouA. Ilpenn m3tmyaHeTo Ha TO3M MEpPUOJ, JSUIOBETE OT Kjac S MOJJIEKaT Ha TaKCH,
ChIVIACYBaHU MEXJy YIPaBISABAIIOTO APY>KECTBO M CHOTBETHUTE MHBECTUTOPU, KOMTO HsIMa Ja Obaar
II0-BUCOKM OT TaKca 3a YIpPAaBICHHE W/WIM Takca 3a M3IIBIHEHUE, ONPEJENIEHU 3a IsUI0BE OT Kiac J Ha
CBHOTBETHHUS MOAPOHI.

I[SIJIOBC oT kiac X mMorar Aa CC 3aKyIlyBaT CaMO OT HHBCCTHUTOPH (HC3aBI/ICI/IMO AaJIi IIPSAKO WKW Ype3
Ha3HAa4YCH HOCpe)IHI/IK), KOHTO Ca HAIIpaBUJIW IIbPBOHAYAJIHA MHBCCTULIUA OT 25 MumoHa C€BpPO WJIM IMOBEYC
(I/IJ'H/I CKBHBAJICHTA UM B Ipyra BaJ'IYTa) B TO3H KJaC Js4JI0BC Ha HO,[[(I)OHI[, cJIea MpeucHKa OT praBHﬂBaH_IOTO
APYKECTBO JaId Jia IMPEMaxHC HOI[O6GH MHWHUMYM, IIpU YCJIOBHC, Y€ BHHAru C€ Clia3Ba IMPUHLOUIIBT 3a
paBHOIIPAaBHO TPETUPAHC HA MPUTCIKATCIIUTE HA OAJIOBE.

XeaKMpaHM J51710Be KJIacoBe

NATIK mMoxe nma mpeajiara XepKHpaHU KJIacoBe JsUIOBE Ha najeH noadonn (,,XemKkupanu kiacose”). BpB
BPB3Ka C TE3U XCHKUPAHU KITACOBE, Y TIPABIISBAIIOTO JPYKECTBO (MIIH HETOBUTE ar€HTH ) MOTAT J]a IPHIIOKAT
TEXHUKU U UHCTPYMEHTH, C 1IeJ pera3BaHe OT BaJlyTHHU KoieOaHusl MeXay BalyTaTa Ha IIeHOOOpazyBaHe
Ha CHOTBETHUS KJIAC U JJOMHHHpAIIATa BaTyTa Ha aKTHBUTE HA CHOTBETHHSI KJIac B PAMKHUTE Ha ChOTBETHUS
nondoH, 3a 1a ce TOCTUTHE M0/I00HA BBH3BPHIIAEMOCT, KAKBaTO OM OMiia OCTUTHATA, aKO KIACHT JASIOBE
Oelie EHOMHHHUpAH B JOMUHUpAIaTa BajdyTa Ha aKTUBUTE HAa CHOTBETHHUS moadonn. [Ipum HOpMamHH
00CTOSATENICTBA TOPEONMHMCAHOTO XE/DKUPAHE Cpelly BalyTHH KojieOanus Ou Ouio Onm3ko M He O
HaaxBbpauiao 100% oT HeTHUTE aKTUBU Ha CHOTBETHHUS XEDKHpaH Kiac. Bbhopeku ye YmpapisBamioTo
JPYKECTBO (MJIM HETOBUTE areHTH) MOXKE JIa CE OMHTA Ja XeXKUPa BaJyTHUS PUCK, HIMA TapaHIMs 3a yCIex
Ha Mo100Ha oTepanus.

H3non3BaneTo Ha TOPCOMUCAHUTE TCXHUKH WU MHCTPYMCHTHU MOXKC J1a HaMaJill 3HAYUTCIIHO rmeyajaouTe Ha
MPUTCIKATCIIUTC Ha AJIOBE B CbOTBECTHUSA XCIPKHPAH KJIaC, aKO BanyTaTa Ha I_ICHOO6paSYBaH€ majHe CIIpsAMO
BaJlyTaTra, B KOATO Ca JCHOMHWHHUPAHU HAKOU HUJIKW BCUYKH OT AKTUBUTC HAa CbOTBCTHUA HOpT(i)efIJI. Bcuuku
pa3xoau, rnevanou nin 3ary6H, BB3HUKBAIIIU OT UJIK BbB BPb3Ka C HO,Z[O6HI/I XCIKUpalu CACJIKH, Ca 3a CMETKaA
Ha CbOTBCTHUA XCIKHUPAH Kiiac.

HHq)OpMaI_[I/IH 34 HAJIMYUCTO HA XC’KUPAHU KJIIACOBE HA HAKOU HO,[[q)OHI[OBG Ie cC NpeaoCTaBsd B CbOTBCTHATA
CTpaHa, CHGIII/I(l)I/I‘IHa 3a BCJIKa OTJC/JIHA CTpaHa, Ha KOATO CC IIO30BaBa HACTOAIIHUAT MMPOCIICKT.

CoOcTBeHoCT
Jls10Be BBB BCEKH €TUH MOA(GOHT CE M31aBaT caMo B perucTpupana hopma.
3anmcBaHETO HA UMETO Ha MPUTEXKATENA Ha [ B Perucrbpa Ha [s710BETE CBUAETENICTBA 32 MPABOTO MYy 3a

npuTexaBaHe Ha asi. [IpuTexxarenuTe Ha JsI0BE IIe MOTydaT MUCMEHO MOTBBPKACHHUE 32 MPUTEKABAHETO
Ha Jsu1. Hsima a ObnaT u3naBanu cepTudukaTi.
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Yactu ot PETUCTPHUPAHU OAJIOBEC, MMOJTYYCHU B PE3YJITAT HA 3alIMCBAHC WJIM KOHBCPTUPAHE HA OAAJIOBC, MOT'aT
Jda C€ U3aBaT 0 TpU 3HAKA CJIICH ACCCTUYIHATA 3aIlCTasd.

Haanynoct

WNudopmanus 0THOCHO (1) HAIMYHOCTTA HA KJIACOBE BHB BCSIKA CTPaHa, B KOATO ILIE C€ MPOJAABaT JSUIOBETE
Ha MIAIIK, (i) HaaM4HOCTTa Ha JUCTPUOYTHBHU W/WIM HEAUCTpUOYTHBHH JsioBe, (iil) BajgyTaTra Ha
1eHooOpa3yBaHe (LIaTCKU J0JapH, €BpO, JUPH CTEPIUHIU W/HIM BCSKA Apyra CBOOOAHO KOHBEPTHpYEMa
BanmyTa no npenenka Ha WJIIK) B xosTo 1mIe ce mpemiaratr asiioBe OT BCEKH Kiac, (V), MUHMMAaJIHATa
CTOMHOCT Ha I'bPBOHAYAJIHA UHBECTULIMS U U3UCKBAHMATA 32 JAJI0BO y4aCTUE B CbOTBETHUTE KJIACOBE, KAKTO
U (1v) HAIMYHOCTTA Ha XeKUPAHU KIIacoBe, 1ie Ob/ie BKJIIOUEeHA B HH(GOpMaLUsATa, HAJTMYHA B ChOTBETHATA
bpKaBa.

WuBectuTopuTe ciesiBa 1a 00bpHAT BHUMaHUe o0ayde, ye HAKOHM oA(GOH0BE U/UIH KiIacoBe OMXa MOTJIH /1a
HE ca Ha pasloJIoKeHHE Ha BCUUKU MHBeCTUTOpH. KiacoBere u TexHuTE ceU(pUUYHA HUBA HA TAKCUTE Ce
OIpeseNAT OT Ma3apHUTe MPAaKTUKU, KOMTO Bapupar OT KaHal Ha KaHal U OT CTpaHa B CcTpaHa. TeXHHUAT
(UHAHCOB CHBETHUK MOXE Jla UM Jaje MHpopMalus OTHOCHO MOA(POHIOBETE W/WUIN KJIaCOBETE, KOUTO Ce
npejyiarar B TAXHATa CTpaHa.

NAIIK 3ana3Ba npaBoTO CH Ja NpeAsara 3a 3allMCBaHE OT MHBECTUTOPUTE CaMO €UH WM HAKOJIKO KJlaca
BbB BCSAKa OT/ENHA FOPUCIUKLMSA, C OIJIeJ Cla3BaHE HAa MECTHUTE 3aKOHM, oOMYau WM ThProBCKaTa
NpaKTUKa WIK [0 KaKBaTo U Jia e Apyra npuuuHa. B nombanenune, MK win AuctpubyTopbT U HETOBUTE
areHTH MoraT Ja BB3NpUEMAT CTaHJApTH, MPUIOKUMHU 3a KJIACOBE HWHBECTUTOPU WIIM CIEJIKH, KOUTO
MI03BOJIABAT WJIM OIPAaHMUYaBaT HHBECTUPAHETO /10 BIMCBAHETO HA OINPENEIIEH KJIac OT JaJeH NHBECTUTOP.

Janu e nmoaxozsiy faaeH Kiac, AMCTpUOYTHUBHA ONMLMSA MM BaJlyTa Ha IIEHOOOpa3zyBaHe, 3aBUCH OT MHOTO
(dakTopy, pasNIMYHU 3a BCEKM WHIMBUIyajeH MHBecTHTOp. [lpuTekarenure Ha JsUI0BE ClellBa Ja Ce
MOCHBETBAT ChC CBOMTE (PMHAHCOBH CHBETHHUIIH, 32 J]a ONPEAEIAT MOCIEACTBUATA U (AaKTOPUTE, CBBP3aHH C
MHBECTHUIMS B OIIPENIEIICH KIIac.

IMoauTnka Ha pa3mpocTpaHeHne

NTIK moxe na emMuTHpa TUCTPUOYTUBHU M HEAUCTPUOYTHUBHU JSJI0BE B JaJCHH KJIACOBE B PAMKUTE Ha
no¢$OHI0BETE KAKTO € 00001IeHO B MH(OpMAIUATA 32 PA3IMYHUTE CTPAHU B TO3HU MPOCIIEKT.

HenuctpubyTuBHHUTE [sJI0BE KalUTAIU3UPAT LEIUTE CU MPUXOIH, JIOKAaTO JUCTPUOYTHBHUTE MASJIOBE
m3mwramar ausuaeHtd. MJIIIK ompenens kak na ce pasmpenensT NPUXOAUTE OT ChOTBETHHUS KJIac Ha
cpoTBeTHUs noadona. UK moxe nepuonudHo, o BpeMe M BbB Bpb3Ka C MEPUOJH, ONPEAEICHU OT
NAIIK, na nexknapupa pasnpeneneHrero noa GpopMara Ha Kelll WK JI0BE, KaKTO € MPEIBUACHO I0-10ITy.
B®B Bpb3ka ¢ auctpuOyrtuBHute asnose M/IIIK Moke, B ChOTBETCTBHE € NPHUHLMIA 33 PAaBHOCTOHHO
TpETUpaHE Ha MPUTEKATEIUTE Ha JsUIOBE, Jja €MUTHpA JSJ0BE C Pa3iMYHU JUCTPUOYTUBHM IUKIH, B
3aBUCUMOCT OT CTPaHUTE KbBJETO WIe ce IMpojaBaT, KAaKTO IOJETAalIHO € OINUCaHO B cHenuduyHaTa
MHpOpMaNKs 32 ChOTBETHATA CTPaHA.

Bcewuku pasnpenenssHus TPUHLMITHO 1€ C€ U3IUIalaT OT HETHHUSI MHBECTULIMOHEH MPUXOJI, KOUTO MOJIEKHU
Ha paznpenensHe. MJIIK cbiio Taka Moxe, B CbOTBETCTBUE C MPUHIUIA 32 €IHAKBO OTHOIICHHE MEXIY
NpUTEXKATENINTE Ha JSJIOBE, /1a PEIlH, Ye 3a HIKOM KJIaCOBE paslpeieissHuATa 1€ ObJaT U3IUIATEHU OT
OpyTHHMTE aKTHBU B 3aBUCHUMOCT OT JIbP>KaBUTE, KBAETO MOJOOHU KIACOBE ca MpojaicHHu. ToBa 1me Obae
OTIMCAHO TIO-ACTAUITHO B crierupruIHaTa HHPOPMAIKs Ha ChOTBETHATA JbpKaBa. 3a Hskou kiacose, MITTK
MOJKE J]a B3eMa PelIeHHs OT BpeMe Ha BpeMe Ja pasnpeaesis KanuTal Uil KamuTaloBH Meyanou.
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JuctpuOyTUBHUTE 470BE HA OOIMraliMOHHUTE MOA(OHIOBE C JaTa Ha Ma/ie) UMAT YCTAaHOBEHU TOJUIIHU
JaTH Ha M3IUIAILAHE Ha KYNOHWTE B MEepUOJa Ipeau aartara Ha naznexk. Ilpenu Hauanoro Ha mepuona Ha
I'bPBOHAYANIHO 3anucBaHe Ha cbhoTBeTHHA noadona WAIIK me ompenenu, cbriacHo mpeodianaBaiure
Ma3apHU yCJIOBUS M OYaKBaHaTa JIOXOJHOCT 0 MajeXa Ha MOJelia Ha MHBECTHULMOHHUS MopTdein 3a
CBhOTBETHHUS NMOA(OH, 00XBAT OT CTOWHOCTH 32 11€JEBOTO M3IIAIaHEe Ha KyTIOHUTE U 111 HH(OpMHpA 33 TOBA
MHBECTUTOPUTE.

OcBeH aKo ApyTo HE CE€ U3NUCKA CIEIUAIIHO, AUBUICHTUTE L€ C€ PEMHBECTUPAT B HOBU JSJI0BE B ChLIMS KJIac
HAa ChIIUA MOAPOH], KATO UHBECTUTOPUTE 111€ Ob/1aT yBEAOMEHH B MOAPOOHOCTH Ype3 HOTA 33 TPAH3aAKIIUUTE.

3a KJ1acoBeTe, B KOUTO CE€ M3BBPIIBA PA3MpPeACIIsIHe, TUBUICHTUTE, aKO UMa TaKHUBa, I11¢ ObAaT O0SBSIBAaHU U
pasnpeznensHu exxeroaHo. OCBeH TOBa, MEKIMHHU JUBHJIEHTH MOrar Jia ce 0oO0sBSBAaT U pasmpeessT OT
BpEME Ha BpeMe, KaTo yecToraTa Ha oOsBsiBaHe U pasnpenensHe ce yroussBa ot MIIIK, cerimacho
YCJIOBHATA, ONPEICIICHHU OT 3aKOHA.

3a KJacoBeTe OT JsUIOBE, KOUTO paslpelesiaT JUBUICHTH Ha MeceyHa 0a3a, Beska auctpudyuus nog EUR
100 (w1u HeiiHaTa paBHOCTOMHOCT B ChOTBETHATA BajlyTa Ha IEHOOOpa3yBaHe), MOXKe Ja ObJie aBTOMAaTUYHO
PEUHBECTHPAHA, 110 PEIICHUE Ha YIIPaBIABALLIOTO APY’KECTBO, B HOBU JAJI0BE OT CBIIMS KJIAC HA ChILUA
noa¢GOH]], KATO UHBECTUTOPUTE 1€ ObIAT U3BECTEHH 3a MOJPOOHOCTUTE UPE3 HOTA 3a TPAHCAKIIUUTE.

Brorpeku ToBa He MOXKe Ja ce€ M3BBPIIM paslpeleNsiHe, ako B pe3yJiTaT Ha HEro HeTHaTa CTOMHOCT Ha
axtusute Ha M/IIIK nagne nmox 1 250 000 eBpo.

JMBHUIEHTH, HEMOTHPCEHU JI0 S5 TOJMHHU, 1€ C€ CUMTAT 332 U3TEKIIM U L€ C€ BPBIIAT B ChOTBETHUS KJIac HA
CHOTBETHHS TIOI(OH].

He ce 3annaimma HukakBa JaMxBa 3a AUcTpuOynus, nexinapupana ot MK u nepkana Ha pa3nosiokeHue Ha
IIPUTEKATEI Ha JIAJIOBE.

HeTHa cTOWHOCT HA AKTHUBHUTE

HertHara cTOMHOCT Ha aKTHBUTE OOMKHOBEHO CE€ M3UMCIIsABA 32 BCekH paboTeH AeH (“JleH Ha olneHsBaHe”),
KaTo ce OIpeJeNsi CTOMHOCTTa Ha OCHOBHUTE aKTHBH HA CHOTBETHHSI KJIAC OT ChOTBETHHS moadony. Te3n
OCHOBHHU aKTHBM C€ OIICHSBAT Ha MOCJelHaTa HaJWYHa Ma3apHa lleHa KbM MOMEHTa Ha OIEHSBaHE Ha
CHOTBETHHUSI JeH Ha oneHsBane. OnensBanero Ha moadonna Buy and Watch Global High Yield
Opportunities 11/2026 mie ce M3BBPINBA BEAHBK HA JBE CCAMHUIM B IOCIEIHHS PabOTEH ICH Ha BCEKU
KaJIGHJIapeH Mecell U Ha 15-usi IeH Ha BCEKU KaJeHAapeH Mecel] (WM Ha clie/iBamius padoTeH AeH, ako 15-
UAT JIeH € HepaOoTeH).

HeTtHaTa cTOMHOCT Ha aKkTMBa, OIIPE/EICHA 32 BCEKM KJIAC, € M3pa3eHa B IICHOBATa BaJlyTa HAa CbOTBETHUS
KJIac U 1€ CE€ M3YMCIIABA Ype3 pa3zessiHe Ha HeTHaTa CTOMHOCT Ha aKTHUBa Ha 1oJ¢OHAa, OTHACAIIA CE KbM
CBHOTBETHHUSI KJIac JUIOBE, paBHa Ha (1) CTOMHOCTTa HAa aKTUBUTE, KOUTO C€ OTHACAT KbM TO3U Kjac U
NPUXOINTE OT TAX, U MO-MajKa oT (ii) 3aAbDKEHHSTA, OTHACSINU CE KbM TO3U KJIaC M BCHUKU Pa3nopenoH,
CUMTAHM 3a pa3yMHHU U HEOOXOMMH, Upe3 o0Ius Opoii Js10Be Ha TO3M KJIaC, HEU3IUIATEHH Ha ChbOTBETHUS
JICH Ha OLICHsBAHE.

HerHaTa cTOMHOCT Ha aKTUBHUTE Ha A1 MOKE J1a C€ 3aKPBIJIM A0 Hai-0JIM3KaTa MMO-roJisiMa WIIH I10-MaJIKa
CANHHUIA Ha BajlyTaTa Ha ueH006pa3yBaHe 34 BCCKH KJIaC B pPAMKUTC Ha BCCKU HOI[(i)OH,I[. I[OTOHKOB&,
JOKOJIKOTO € Bb3MOXXHO, MHBCCTUIUOHHUAT JOXOJ, IJIaTUMAaTa JIMXBA, TAKCUTC U APYIUTC 3abJIDKCHUA 1IC
6’]’:»,[[8.T Ha4dyucCJsiBaHU Ha BCCKHU ACH Ha OLICHABAHC.
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CroifHOCTTa Ha aKTHBHTE Ille OBbJe ONMpeAensHa [0 HAYKMH, OMKCAH MO-A0My Mo 3ariaBue ,,OleHsBaHe Ha
aktuBuTe . Pazxomure, HanpaBenu ot MJIIK ca oGsicHeHU 110-1101Ty, 1101 3arJIaBHeE ,, [ aKCH, Bh3HATPAKICHUS
U pa3xonau.

CnupaHe Ha H3YHMCIEHHETO

I/II[HK MOKC BPCMCHHO Jia CIIpC€ ONPCACIIIHCTO HAa HCTHATA CTOMHOCT Ha aKTHMBHUTE Ha A1 B PAMKUTC Ha
CINH HO)I(i)OHI[ U BCJICACTBUC HAa TOBA U CMUTHUPAHCTO, 06paTHOTO HN3KYIIyBaHC W KOHBCPTHUPAHCTO Ha
JAJIOBE, B KOWTO U Ja € OT CJICAHUTC CIyvdau:

- Koraro egna mnu noseye (GpoHm0BU OOpCH MM €MH WIM MOBEYE PEryJMPaHU Ma3apu, UIH JpyTU
peryjiupaHu na3apu B CTpaHa-wICHKa WIM B JIpyra cTpaHa, KOMTO MPEJOCTaBAT OCHOBEH Ia3ap, Ha
KOMTO ce MHBECTHpa 3HAUUTENIHA YaCT OT aKTUBUTE HA Jja/ieH NoA(GOH, MIIM KOraTo e/IMH WX IT0BeYe
BaJyTHU Ia3apu 3a BajyTaTa, B KOATO ca JIEHOMMHHUPAHU 3HAYUTENIHA 4YacT OT aKTHUBUTE Ha
noj¢oHa, ca 3aTBOPEHH MO JApyra MPUYMHA, OCBEH MOopaau O(UIMATIHU MPa3HULU WM MOpaau
OrpaHMYaBaHe WIN IPEYCTAaHOBSIBAHE HA ThPrOBUTA;

- KOFaTO, B peE3yJITaT OT NOJIUTUYCCKH, MKOHOMUYCCKH, BOCHHU U q)HHaHCOBI/I CHOMTHS WU OT KAaKBUTO
n aa OMJI0 00CTOATENICTBA U3BBH OTTOBOPHOCTUTEC U KOHTPOJIA Ha I/II[HK, JOCTBIIBT JO aKTHUBUTEC Ha
HOI[(l)OHJIa € MPAKTUYCCKU HEOCHIICCTBUM, 0e3 Ja €€ HAHECC CCpHO3Ha BpCJa Ha MHTCPECUTC HA
IMPUTCIKATCIIUTC HA AAJIOBC,

- HpI/I CpUB B HOPMAJIHUTC CPCACTBA 3a KOMYHHUKAIUs, U3IIOJI3BAHU 3a OLICHABAHC Ha OIPCACIICHA
HHBCCTHUI WA HA HO)I(i)OHHa HJIN aKO, IO HJIKaKBa IIpUYNHA, CTOMHOCTTA Ha JaJICH aKTHB Ha HOH(l)OHI[a
HC MOJXKC J1a CC€ OMPCACIIN TOJIKOBA 6’Bp30 1 TOYHO, KOJIKOTO C€ U3UCKBA,

- Korato MJIITIK He mMoxe na BbpHE (PMHAHCOBU CPEACTBA, C 1€ W3BBPIIBAHE Ha IUIAIIAHHS IO
00paTHOTO U3KYITyBaHE Ha JISTOBE, WIIH IO BpeMe, Ha KOETO H3Mpaliane, TpanchepbT Ha PUHAHCOBU
Cpe/ICTBa OTHOCHO PEATM3UPAHETO MW MPUA00MBAHETO HA MHBECTHUIIMU UM OTHOCHO TIJIAIIaHUATA,
JTBJDKAMH TI0 0OpaTHOTO U3KYITyBaHe Ha JISNIOBE, HE MOXKeE, 110 MHeHUE Ha ChBeTa Ha TUPEKTOPUTE,
Jla C€ U3BBPIIHN M0 HOPMAITHUTE Pa3MEHHH KypPCOBE.

- cien cnupaHeTo Ha (1) M3YHMCIISIBAHETO HA HETHATAa CTOMHOCT Ha aKTHUBHTE 3a €aHA akius/msul, (ii)
u3JIaBaHeTo, (iil) 00paTHOTO U3KYyITyBaHe, W/WiH (1V) KOHBEPTUPAHETO HA aKIIUW/SUIOBE, H3/1a/ICHU B
paMKHUTE Ha OCHOBHUS (POH/I, B KOWTO MOI(OHIBT MHBECTUPA B KAYECTBOTO CH Ha 3aXpaHBaIl (GoHI.

Bcesiko TakoBa MpeycTaHOBSIBAHE W IOCIEABAIIO TPEKpaTsBaHe ce ChOOIIABAT HA TE3M MPUTEKATEIN Ha

JIS7I0BE, KOUTO Ca TIOJJAJIH 3asIBIICHHE 332 PETUCTPAIIHs, 00paTHO U3KYITyBaHE WIIM KOHBEPTHUPAHE HA TEXHHUTE

JISUTOBE M Ce My OJIMKYBAaT, KAKTO € YKa3aHo B YCTaBa.

OneHnaBaHe HA AKTUBUTE

HM3unciaenneTo Ha HETHATa CTOMHOCT Ha aKTUBHUTE Ha J5J1 BbB BCCKH KJIaC Ha BCCKU HO,I[(l)OHI[, KaKTO M Ha
AKTUBUTC U TaCUBUTC BBB BCCKH KJIaC Ha BCCKH HOI[(i)OHI[ CC U3BBHpPLIBA IO CJICIHUA HAUNH!

AxtuBurte Ha UAIIK BrIouBar:
1) BCUYKH ITApHU B HAIMYHOCT WK Ha JEIO3UT, BKIIIOYUTEIHO BCAKA JIUXBa, HATPYIIaHA BBPXY TAX;

2) BCHUYKHU IUIATC)KHU JOKYMCHTHU 34 MAPUYHU AKTHBU W IMOJUIH, KAKTO U CMCTKUTC, MOAJICIKAIIN Ha
MoJIyJyaBaHC (BKJ'II-O‘II/ITeJ'IHO N HCTIOJIYUCHUTC NMPUXOAH IO IIPOAaACHU LICHHU KHI/I)Ka),

45



3)

4)

5)

6)

7)

8)

BCUYKHM OOJIMTalliM, BPEMEHHHW NOJMIM, aKLUWK, OOJMIrallud C OCUTypeHa JMXBa, IpaBa IO
perucTpanusi, BapaHTH, ONIUH U IPYT'H HEHHU KHUXKA, PUHAHCOBU HHCTPYMEHTH U NOJA00HU aKTUBH,
nputexaBanu win norosopenu ot UIIK (mpu ycnosue, ue UK mMoxe n1a HarpaBu IpOMEHU IO
HA4YWH, KOMTO HE MPOTHBOPEYH Ha naparpad | mo-moiy, Mo OTHOIIEHHE Ha KOJIeOaHUATA B Ta3apHaTa
CTOMHOCT Ha LICHHUTE KHMXA, BCJIEACTBUE HA ThPTyBaHeE C IPEANULIHU JUBUICHTH, IPEIUIIHN IIpaBa
WIH 110 TOA0OHU HAYMHH);

BCUYKH IUBUJICHTH OT aKLIUH, TAPUYHU JIUBUICHTH U NTAPUYHU Pa3NpeIeICHUs, KOUTO MOJIeKAT Ha
nonyyasane ot UJIIIK noronkosa, nokonkoto MK uma noctsn Ha nHdopmanus 3a Tix;

BCHUYKU HATPYIIAHU JIMXBU BBPXY HOCCIIU JINXBA AKTUBHU, IIPUTCIKABAHU OT I/IﬂHK, OCBCH B CJIy4auTc,
KOraro Ccbijara JIMXBa € BKJIIFOUCHA WK OTpa3CcHa B CTOMHOCTTA Ha IIIaBHUIIATA HA CHIUS AKTUB,

JUKBUAAIIMOHHATA CTOWHOCT Ha BCUYKU (DOPYBPIAHU TOTOBOPH U BCUYKH KOJI-OTIIUHU U Ty T-OMIUH, B
kouto MJIIIK nma oTkpura no3uuus;

npenBaputennute pasxoau Ha UK, BkIrounTenHo pa3xoaure o eMUTHpaHe U JUCTpUOyTHUpaHe
Ha gsutoBe oT UATIK, nokonkoto chiuTe TpsiOBa 1a Ob1aT OTHHCAHMY;

BCUYKH JPYTH aKTUBU OT BCSAKAKBB BUJl M €CTECTBO, BKJIIOYUTEIHO MPEIBAPUTEITHO IIJIATCHUTE
pa3xoiu.

CroitHoctTa Ha akTuBUTe HA WU/IIIK 1ie ce onpeaeisi mo cjielHUsI HAYUH:

1.

CroiiHOCTTa Ha BCUYKH napu B HAJIMYHOCT WJIA 110 ACIIO3UT, HA BCUYKU CMCTKHU W MOJIUIHU 110 B3CMaHU,
KaKTO U Ha BCUYKU CMCTKH, KOUTO MPEACTOAT da 6'I)I[3.T MMOJIy4YCHH, Ha BCUYKU MPCAIUIATCHU pPa3sxoHu,
MMapuvIHu JUBUACHTH U JIMXBU, ACKIIAPUPAHU UJIIW HATPYITIAHU 110 CIIOMCHATHS ITO-TOPC€ HAYMH, HO BCC OLIC
HCIMOJIYYCHH, CC CHMTA 3a IIBJIHUA pa3MEp Ha Ta3u CTOI>'IHOCT, OCBCH B cnyqaﬁ 4C MMa BEPOATHOCT CHIIUTE
Ja HE 6'bIlaT IUIATCHU WJIA IIOJIYUYCHH B ITBJICH Pa3McEp, B KOHTO cnyqaﬁ, CTOMHOCTTA ce onpeaciisa ClIcq
npucragane Ha TaknuBa OTCTBIIKHU, KaAKBUTO I[I/IpeKTOpI/ITe MOXEC Ja CMCTHAT 3a IIOAXOJAIIH, TaKa 4€ Ja
6’]5,[[6 0Tpa3CHa UCTUHCKATa CTOMHOCT Ha CIIOMECHATUTE.

CroliHOCTTa Ha MPEXBBPIMMUTE LEHHU KHM)KA, MHCTPYMEHTUTE Ha MapU4yHUA Ia3ap U Ha BCSIKAKBU
JPYTH JINKBUTHA (UHAHCOBU aKTHBH, KOUTO CE€ KOTUPAT WIH THPTyBaT Ha (poHI0Ba O0pca, Ha peryinupaH
nasap Wi Ha JpyT perylvpaH nasap, ce 6azupa Ha Mocje/HaTa UM lleHa B MOMEHTA Ha OIICHsIBaHETO Ha
aKTUBUTE Ha ChOTBETHATA (DOHI0BA OOpCa, KOATO OOMKHOBEHO € OCHOBHUSAT I1a3ap 32 TAKUBA aKTHUBH.

B ciyuaid, ue HsIKOM OT aKTHUBHUTE B IOpT(Qeiiia Ha enuH MmoaA(OoH/, B ONpEeNieH JIeH He Ce KOTUPAT HITH
THpPryBaT Ha HUKOA (POHJ0Ba OOpca, Ha peryJupaH masap WM Ha APYr peryjvpaH naszap Wil ako Io
OTHOIIICHHE HAa aKTUBHUTE, KOTUPAHH WM THPTyBaHU Ha HIKOS (GOHI0BA OOpca WM Ha HSIKOW JIPYT TaKbB
naszap, LieHaTa, olpe/ielieHa ChIJIaCHO TOpHUs naparpadu 2, He € MpPEACTaBUTENHA CIIpaBeIMBaTa
na3apHa CTOHHOCT 32 CbOTBETHUTE aKTHBH, TO B TAaKbB CITydall IleHaTa Ha TE€3W aKTUBH IIe ce popmMupa
Ha OCHOBAaTa HAa pPa3syMHO [IPOTHO3MPAHUTE MPOJAKHU LIEHHM, OIPEIEICHH BHUMATEIHO U
TO0OPOCHBECTHO.

JIukBUIAIIMOHHATA CTOMHOCT Ha (proubpcHUTE, (HOPYBPAHU WIM OMIMOHHU JOTOBOPH, KOUTO HE CE
ThpryBaT Ha (oHmoBaTa Oopca, peryjJupaHd Ma3apyd HIM JAPYTH peryjupaHd Ma3apd O3HauaBa
OmnpeleseHaTa TsAXHAa HETHA JIMKBUJALMOHHA CTOMHOCT, CBIVIACHO IIOJUTHUKUTE, YCTaHOBEHH OT
VYpaBiABamoTo ApyKEeCTBO U HEM3MEHHO IPUJIaraHy 3a BCSIKa OTHAEIHA rpymna qoropopu. CTolHOCTTa
Ha (roubpcHHUTE, (POPYBPAHN WM ONIIMOHHU JOTOBOPH, KOWTO C€ THPryBaT Ha OOpPCH, pEryJIHpaHH
na3apy Wid ApyTH peryJupaHu Mas3apH, e ce 0a3upa Ha MOCIeAHNUTE IEHH 10 U3IUIallaHe Ha opcure,
INPUIIOKMMHU KbM MOJO0OHU JOTOBOPH WJIM Ha PETYJIMPAHUTE Ma3apy UM Ha JPYTUTE PEryIMpaHu a3apH,
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6.

Ha KOMTO C€ ThPryBaT ChOTBETHUTE (PIOYBPCHU, (GOPYBPIHU WIN OMIMOHHU JIOTOBOPU OT UMETO Ha
NATIK. Ilpu ycnoBue, 4e GproubpcHUTE, POPYBPAHUTE WIH ONIIMOHHUTE JJOTOBOPY HE MOTraT aa ObaaT
JUKBUJMPAHU B JICHs, N0 OTHOLIEHHWE HAa KOMTO ce OmpelensT akTUBUTE, Oa3ara 3a ompeieisHe Ha
JMKBHUJAIMOHHA CTOWHOCT 3a TaKbB JOTOBOP IIle ObAe TakaBa, KaKBaTO AUPEKTOPUTE CUETAT 3a PeayHa
Y pa3yMHa.

CyanoBeTte, BCHUKH JPYTU LIEHHU KHIDKA U JIPYTH aKTUBHU Ie OBJAT OICHSIBAHU HAa pealiHa Ma3apHa
CTOMHOCT, ONpe/ielieHa J00pOChBECTHO, ChIIACHO MPOLIETYPUTE, YCTAHOBEHU OT JUPEKTOPUTE.

Hsnose win akuuute oT [IKU ot oTBOpeH Tum 1mie Ob1aT OICHSIBAaHU 110 TAXHATA MOCJIEIHA OMpeIesieHa
Y HaJIMYHA HETHA CTOMHOCT Ha aKTMBUTE WJIM, aKO Ta3W LIEHA HE € MPEICTaBUTEIHA 3a CIpaBeIuBara
IIa3apHa [[€HA Ha aKTUBHTE, TOTaBa I[EHATA III€ C€ ONpEeeis OT AUPEKTOPUTE MO YECTEH U CIIPABEUINB
HaunH. J[smoBete win akuuurte ot I[IKU ot 3aTBOpeH Tum e ObAaT OLICHSABAHM MO TAXHATA MOCIEAHA
HaJM4YHA CTOWHOCT Ha (OHIOBHS mMa3ap.

3agbaxennsata na UK BxiarouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, IIOJIHUIHU U INIATUMHN CMETKHU,

BCUYKHU HaTpynanu Juxsu o 3aemMu Ha W/IIIK (BKItOYMTENHO M HATPYMAHUTE TAKCH 3@ AHTAKUMEHT
OTHOCHO TaKHBa 3a€MH);

BCHYKHM HATPyMaHW WIM IUIATUMHM pPa3xoau (BKJIIOUMTENHO O€3 OrpaHHYeHHUs aJIMUHHCTPATUBHU
pasxoaur, TakKCH 3a yIIpaBJICHUEC, BKIIFOYUTCIIHO U HpeMHﬁHH BB3HAIrpaXXacHus, akO UMa TaKHMBa U TaKCa
JETI03UTap);

BCHYKH M3BECTHH 3aTbJIKEHUS, HACTOSIIHN U OBACIIN, BKIFOYUTEIIHO BCUUKH BJIC3JIH B CHJIA JOTOBOPHHU
3a/IbJKEHUSI OTHOCHO TUTAIIAHUS HA Mapu WIM UMYIIECTBO, BKIIOUUTETHO CTOMHOCTTA HAa HETJIATEHUTE
nuBuacHTH, 00sBeHu ot UJIIIK;

CBHOTBETHUSAT pe3epB 3a ObJEIIN JaHblIK, ONpeeIeH Ha 6a3aTa Ha KanuTaiaa U MpUXoJa KbM JeHs Ha
OLICHsIBaHE, KaKTO ce MocTaHoBsBa OT BpeMe Ha Bpeme oT MJIIIK, a chuio u apyru pesepsu (ako uma
TakuBa), paspemieHu u ogoopenu ot MJIIIK, kakTo u TakaBa cyma (ako mMma Takapa), kakBato MJIITK
MO2K€ J1a CYETE 3a MOAXO/IIIA 10 OTHOLIEHUE HAa CbOTBETHU HENpeIBUIeHH 3aabinkenus Ha M/ITIK;

BCHUKM Jpyru 3aabipkeHus Ha MJITIK, He3aBUCHMO OT KakbB BUJ U €CTECTBO, OTPa3sBaHU CHITIACHO
o0monpueTuTe c4eToBOHH NpuHIMNU. [Tpu onpenensHe Ha pa3Mepa Ha TakuBa 3aabkeHus, MK
B3€Ma MPEIBHJ BCUUKM IUIALIAHUSA U pa3xonu, mmatuMu ot nociaeanus. MJIIIK moxe na Harpynsa
aJIMUHUCTPATUBHU M JPYTU Pa3XoJy, OT PEIOBEH U MOBTOPSEM XapakTep, Ha 0a3aTa Ha OLICHEHUS
pa3mep o KoeUIHEHT 3a e1Ha FOJJMHA UJIH 32 IPYT HEPHOI.

CroliHOCTTa HA BCUYKHU aKTUBU M TIACHBH, KOUTO HE Ca N3pa3eHH B OCHOBHATA BaJyTa Ha €MH NOA(POHI, II1e
ObaaT KOHBEPTHPAHHU B OCHOBHATa BaJlyTa Ha TO3U MOoA(GOHA o oOMeHHMs Kypc Ha JlrokcemOypr B IeHs Ha
OLleHsABaHE. AKO TakuMBa KOTHPOBKM HE €a Ha Pa3MOJIOKEHUE, OOMEHHUAT Kypc ILE C€ OIpelesn
J0OpOCHBECTHO, ChITIACHO Mpoueaypure, ycranopenu ot MJIIIK.

NATIK, mo cBoe ycMOTpeHHUE, MOXKE /1a pa3pellin Ja ce€ U3IMO0I3Ba HAKAKbB APYr METOJ Ha OLICHSIBAaHE, aKo
CYeTe, ue TaKOBa OIEHSABAHE OTpa3siBa MO-100pe peasiHaTa CTOMHOCT Ha choTBeTeH akTuB Ha MJITTK.

B

cnyqaﬁ, 4yc Imopaard HU3BBHPCAHU o0cTosATEICTBA OLCHABAHCTO II0 TOPCU3JIOKCHHUTEC MCTOAHU €

HCU3IIBJIHUMO HMJIM HCAACKBATHO, I/U_IHK oI€ MU3110J13Ba BHUMATCIIHO U ,HO6pOC’bBCCTHO APYTrU KpUTCPpUH, 34
Ja JOCTUTaHC OO0 TOBA, KOCTO CUMTA 3a pCajiHa OLICHKA IIPpU TC3U 00CTOSATEICTBA.
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AKO OT BpEeMETO Ha ONpeNeNisiHe Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha MSJIOBETE Ha JajieH moiadoHH €
HaJMIE ChIIECTBEHA NIPOMsIHA B KOTUPOBKUTE Ha IMa3apuTe, HA KOUTO CE€ ThPryBa WIM KOTUPA 3HAYUTEIHA
yacT oT uHBectuimute Ha noadouaa, MK moxe, ¢ 11en 1a ce 3aiuTsIT UHTEPEeCUTEe Ha MPUTEKATEITUTE Ha
nsanose u UK, na oTMeHM MbpBOTO M3UYMCIEHUE HA HETHATA CTOMHOCT HAa aKTUBUTE Ha JSJIOBETE Ha
noaA¢OH/Ia U J]a U3BBPIIN BTOPO U3YUCIICHHE.

[TputexxaTenure Ha JI470BE TpsAOBaA 1a UMAT MPEIBU/I, Y€, TOKOJIKOTO AUPEKTOPUTE CUUTAT, € B HAl-100Bp
MHTEpeC Ha MPUTEXATeIUTe Ha JSUIOBE Ha JajieH MoA(OHA, ako Ha BCEKH JEH Ha OICHABAaHE CE OYaKBa
CBHBKYITHUTE 3allMCBAHUSA U OOpaTHU M3KYIyBaHMs Ha JsJIOBE OT BCHUUKM KJIACOBE Ha TO3M MOA(OHI 1a
JI0BEZaT O HETHO YBEJIMYECHHE WM HaMaJICHWE Ha JJI0BE, KOETO HAJIBUIIABA IIpara, ONpeAessH MOHIKOra
OT JTUPEKTOPUTE 3a TO3U MOA(POHI, U KAaTO Cc€ B3eMaT HPEIBUI U JApYrd (aKTOpH, BKIIOYUTEIIHO
npeo0JaiaBalliuTe Ma3apHy YCIOBUS, HETHATA CTOMHOCT Ha aKTUBUTE HA MOA(DOHABT MOXKE J1a Ce peryimpa,
3a Jla OTpa3u OYAaKBaHUTE CIIPEJOBE IO CAEIKUTE, Pa3XOAUTE U TAaKCUTE, KOUTO 1€ ObAAT HallpaBeHH OT
noa¢doH/a NPpH JUKBUANPAHE WIN 3aKyIlyBaHE Ha MHBECTUIMH, 32 1a OTTOBAPST HA HETHUTE TPAaH3aKIIUU 32
TO3U KOHKPETEH JieH Ha oleHsBaHe. Kopekuusita He TpsaOBa na HaaBuiaBa 2% OT HETHaTa CTOMHOCT Ha
aKTHBHTE HA CbOTBETHUS MOJ(OH] HA CHOTBETHUS J€H Ha OlLleHsABaHe. Ta3u KOpeKLus 1€ ce MPaBU MpeIu
IIPUJIATaHETO Ha BCSKA TAKCA 33 U3IBJIIHEHHE, aKO € IIPUIIOKUMO.

Pasnpenensine Ha akruBure Ha UK

NATIK yupensBa enun moadoHA MO OTHOIICHHWE HA BCEKU KJIAC OT JSJIOBE, @ MOXKE W J1a YUpeau CIuH
noA(oH/ 1O OTHOIIEHUE HA JIBA WM MTOBEYE KJIACOBE OT JSIIOBE IO CIICTHUS HAUWH:

a) aKo JIBa WJIM MIOBEYE KJIACOBE OT JSJIOBE CE OTHACAT KbM €JIMH MOAQPOHI, AKTUBHUTE, TPUTIAJAIIN CE HA TE3H
KJlacoBe, e ObJaT oOII0 WHBECTHpAHH, ChIVIACHO clenu(pUYHATA WHBECTUIMOHHA IOJIMTHKA HA TO3U
nondoua. B pamkute Ha equH noadoH, KJIaCOBETE Ha JSUIOBETE MOTaT /a Ob/aT ONpeeNsHU MOHIKOTa OT
ChBeTa Ha TUPEKTOPUTE, Taka 4e Jla ChbOTBETCTBAT HA: (i) cnenuduyHa TUCTPUOYITMOHHA TTOJUTHKA, KATO
JlaBa MPaBo Ha pasnpeesieHus WK He JaBa MpaBo Ha pa3npenereHus; u/uimm (ii) cnernuduina CTpyKTypa 3a
TaKCyBaHE MpH Mpojaaxda W 00paTHO W3KymyBaHe; W/win (iil) crnenuduYHa CTPYKTypa HAa TaKCHUTE 3a
yIpaBlieHUuE WIH KOHCYATalus; u/win (iv) crenuduyHu TaKCU 3a Bbh3JaraHe Ha pasnpesefieHue, YCIyTu 3a
NPUTEXKATENNTE HA JSUIOBH WIM APYTH Takcw; u/wim (v), cnenuduyer BU Ha WHBECTUTOPHUTE; W/Win (Vi)
cnenuduyHa BalryTa; (Vil) U3MOI3BAHETO HA Pa3IMYHU TEXHUKH 3a XeKUpaHe, 3a Ja ce 3alIUTAT aKTUBUTE
¥ BB3BPBIIAEMOCTTa, KOTUPAHU BbB BaJlyTaTa Ha ChOTBETHUS KJIAC JSJIOBE CPEILy JBJITOCPOYHU TBUKECHUS
Ha BaJyTaTa Ha KOTHpaHe, B peepeHTHAaTa BallyTa Ha ChOTBETHHS MOAMOHI; W/ H (Viil) BCSIKaKBU JPYTH
cnenu(UIHN XapaKTePUCTUKH, TPUIOKUMHU KbM €IMH KJIac JSUI0BE, KaKTO € MOCOYEeHO B pazaen ““Jlsmose”
OT HACTOSIIIUS MTPOCIIEKT.

ITo cBOE YCMOTPCHUEC ITIOHAKOI'a CBbBeThT Ha JUPCKTOPUTC MOKE 1d PCIIHU [1a ITIPOMCHU XaPAKTCPUCTUKUTC HA
BCCKU KJIAC B CbOTBCTCTBHUEC C NIPOUCAYPHUTE, ONIPCACIICHU OT CobBera Ha JAUPCKTOPUTC.

0) mpUXOAHUTE OT EMHUTHUPAHETO HA JISJIOBE OT €AHMH Kiac me Obpaar 3anucBanu B kaurute Ha WTIK xbM
nooH/Ia, KOWTO ChOTBETCTBA HAa TO3M KJIAC OT JISJIOBE, ITPH YCJIOBUE Y€ aKO HSAKOJIKO KJlaca OT JISUIOBE ca
HEU3IIATCHH B PAMKHUTE HA CHINHS TOA(OH/, ChOTBETHUAT UM pa3Mep YBEIMYaBa Jiejia Ha HCTHUTE aKTHBU
Ha TO3U MoA(OHI, MaJaIllK CE Ha KJIaca OT JISUIOBE, KOUTO IIIe CE eMUTHpAT;

B)aKTI/IBI/ITe, MaCUBUTE, MTPUXOAUTE U PA3XOANUTC B PAMKHUTC HAa CAUH HOI[(i)OHI[ CC IIpUCIIaJaT Ha Kylaca WA
KJIaCOBETEC OT AAJIOBE, CbOTBETCTBAIIM HA TO3U HOI[(l)OHI[.

r)korato Bepxy M/IIIK e HamoxeHo 3aabiiKeHHE, OTHACAIO C€ A0 KOHTO U J1a € aKTUB Ha OIpeneeH

HO,I[(l)OHI[ nin 1o ,Z[GI\/’ICTBI/IG, HU3BBPHICHO BBB BPb3Ka C aKTHUB OT AaJACH HO,I[(l)OHI[ MK KJj1aC, TOBA 3abJDKCHUC
CC mIpucriaga Ha CbOTBCTHUSA HOI[(i)OHIL WJIN KJIac,
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1) B cily4aii, ue Hskoi akTuB wiu nmacuB Ha MJIITK He Moke n1a ce mpumnuiiie Ha AaJieH Kac Wik MOoAQPOHI,
TaKbB aKTHB WJIM MACHB CE€ IMPUIUCBA HAa BCUUKU KJIACOBE B PAMKUTE Ha €UH MOA(DOHA WIM KbM BCHUKU
noOHI0BE, TPOTIOPIMOHATHOHA HETHATA CTOWHOCT HA aKTHBHUTE HA CHOTBETHUTE KJIACOBE OT JISIIOBE WIIH
10 JIpyT HauuH, 100pochBecTHO omnpeneneH ot aupekropure. MIIK ce cuuta 3a eqHO IOpUANYECKO JIHILIE.
IIpu Bce TOBa, IO OTHOLIEHHWE HA TPETHU CTPAHU, U MO-TOYHO IO OTHoHIeHUE Ha Kpexuropure Ha UIIK,
BCEKHU MOA(OH/ e HOCH U3KIHOYUTEIHA OTTOBOPHOCT 38 BCUYKH 3aIbJDKCHHS, KOUTO MYy C€ IIpUIajaT;

e) IIPpU U3IUIAIAHCTO Ha NEPUOAUIHU JOXOAHU B I10JI3a HA NPUTCIKATCIUTC HA JAAJIOBC OT KOIMTO U Ja € KJjac,
HETHATa CTOMHOCT Ha aKTUBHUTE Ha CHINS KJIac C€ HaMajsiBa C pasMeEpa Ha TE3U JOXOOH.
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CAEJIKHA C JAJIOBE

Kak ce n3pbpuiBa 3anucsane?

3a mppBOHAYATHO 3aIMCBAHE CE€ M3HMCKBA TOMBIHEH (OPMYIISIp-3asBICHUE. 3a BCAKO CIIEIBAIIO 3alTUCBAHE
ce PeOCTaBAT UHCTPYKLUU 110 (akc, TenedoH, 1o nouiara Uik 4pe3 Ipyra popma Ha KOMyHHKaIUs, KOSTO
ce cuura 3a npuemisiuba ot MITK.

MuHrMaTHATE U3UCKBAHMS 3a TBPBOHAYAIHA PETUCTPALINAS U IPUTEKABAHE Ca YKA3aHU B PE3IOMHMPAH BU]I B
cneuuduyHaTta 3a Besika cTpaHa uHdopmanus. [lpeau na nHBeCcTHpaT MHBECTUTOPUTE TPAOBa Jja MpoyeTar
JIOKYMEHTH CbhC ChOTBETHATa MH(OpMAalLMA 3a KJIIOUYOBM MHBECTUTOPU M MOrar Ja ObJaT MOMOJIEHH Ja
JIeKJIapupaT, 4e ca MOJIy4YrId aKTyaJeH KbM MOMEHTa JOKYMEHT ¢ HH(pOpMalUs 3a KJIF0UOBH UHBECTUTOPH.

B nombiHeHME KBM BCHUYKM NPWIOKHMU MUHUMAJIHM CyMH 3a IIbPBOHA4YaJlHU WIM TOCJEIBALIU
naeectru, M/IIIK mMoxke cbino Taka aa U3UCKBA MPUTEKATEIUTE HA JSAJI0BE A MOIAbPKAT MUHAMAJIHA
cueroBoHa ctoitHocT oT 1000 eBpo (MM paBHOCTOMHOCTTA UM B Apyra BaidyTa). AKO HSAKOM ImpUTeXaTel
Ha Js10Be Obpxku no-mMaiko ot 1000 eBpo B cmerkara cu, MIIK cu 3ama3Ba mpaBoTO ga yBEIOMH
3acerHaTUTe NMpUTEXaTeIn Ha JAI0BE 32 HAMEPEHUETO CU Jla pojiajie TEXHUTE JsoBe (06e3 npuiaraHe Ha
Takca 3a 00paTHO M3KYIyBaHE B 3aBUCHUMOCT OT CiIyd4asi) U J1a 3aKkpue cMeTkaTa uM. Ha npurexarenure Ha
JsuI0Be 11e Obaat qajaeHu 60 1HU OT JaTaTa Ha YBEAOMIJIEHHETO J1a U3BBPIIAT JOMBIHUTEIIHU HHBECTULIUH,
3a aa ce u3berHe nmpojaxoaTa Ha AsyoBeTe UM. Ta3u NMOJUTHKA HE CE MpuUilara 3a CMETKU C aBTOMaTUYHU
MHBECTULMOHHH IUIAHOBE.

IInamanero 3a 3amucBaHe TpH6Ba Ja C€ IOJIY4YHu B CpOK OT TpH (3) pa6OTHI/I JHH CJICO CHbOTBCTHHUA OCH Ha
OLCHABAHEC, C U3KIIFOYCHUC HA 3aIIMCBAHUATA YPE3 ar€HT, KOUTO MOXKE Ja IMOJJICKAT Ha IJIalllaHe B Pa3JIMYHU
CPOKOBC, KaTO B TO3U CJ'Iy‘-IElfI ArCHTBHT YBCAOMSABA UHBCCTUTOPA 3a CbOTBETHATA poUCaAypa.

JlsnoBeTe ce BOMCBAT HAa MMETO HAa HMHBECTUTOPUTE M TIOCIEIHMTE I0JyyaBaT HOTBBPXKACHUE 32
3aIICBAaHETO, CaMO aKo cyMmara I0 cieikara (IUIIOC JIONBJIHUTENHUTE TaKCH M0 Mpojaxdara) u
OPUTHHAIHUAT (OpMyJsIp-3asiBICHUE ca ModydyeHH oT Perucrparopa m AreHTa IO HPEXBBPISHUATA,
Juctpubyropa unu AreHra(ure).

IlnanoBe 32 aBTOMaTHYHO HHBECTHPaHe

JuctpubyTophT MOXKeE Aa MPEASIOKUA TUPEKTHO WIIM Ype3 areHTUTE CH (aKO MMa TaKuWBa) BB3MOXKHOCT 3a
perucTpupaHe Ha JAJIOBE 4Ype3 pPEIOBHM BHOCKH, CbhIVIacHO [lnaHOBE 3a aBTOMAaTMYHO WHBECTUPAHE.
[InanoBeTe 3a aBTOMATMYHO MHBECTUPAHE CE€ AAMUHUCTPUPAT OT UMETO HAa MHBECTUTOPHUTE, CHITIACHO
CPOKOBETE U YCIIOBHSITA, TOCOUEHH B JJOKYMEHTAIMTA 110 TIPO1aXkOuTe M OPMYIISIpUTE 3asIBICHUS U BUHATH
ChOOPa3HO 3aKOHHWTE HAa CTpaHaTa, B KOSTO ca cenaiuiiara Ha JuctpuOyTtopa uiau areHTuTe (ako MMma
TaKWBa), KaTO CIIOMEHATaTa JOKYMEHTalusi U GOpMYJISIpH ca Ha Pa3MoJIOKEHUE Ha ajipeca Ha YIpaBleHHE
Ha MJIIK u Ha aapecuTe Ha ympaBlieHHE Ha areHTUTE (ako MMa TakuBa). 3a moBeue HHoOpMaus
WHBECTUTOPHUTE TPsAOBa J1a ce 0OBPHAT KbM CBOUTE (PMHAHCOBU CHBETHHIIH.

YcraHoBsiBaHe HA CAMOJIHYHOCTTA

B cboTBeTCTBHE ChC 3aKOHOAATENCTBOTO Ha JIrokceMOypr OTHOCHO MpaHETO Ha mapu M (pUHaHCHpaHe Ha
TEPOPUCTUYHU OPraHU3alUy, NO-TOYHO CBHIVIACHO BCHUYKU IPWIOKHMMH LMPKYJSAPH Ha PEryJaTOPHUTE
BJACTH, Ca HAJO0XKEHU W3UCKBAHUS KBbM YYACTHHIIUTE BBB (PMHAHCOBHS CEKTOp, 3a Ja ce MpeJoTBpaTu
n3non3BaHeto Ha [IKUIILIK 3a npane Ha mapu M ¢uHAHCHMpaHE Ha TEPOPUCTUYHU oOpraHuszanuu. B
CBHOTBETCTBHUE C T€3U U3UCKBAaHUSA GOPMYJISIPBT Ha 3asBUTENS (U KbAETO € HE0OX0AUMO — OeHE(DUIIMAPHUST
COOCTBEHHK) TpsiOBa N1a ObJe MpUIPYKEH C KOMHE OT MacropTa WiH JIMYHATa My KapTa, B CIydail ue e
¢u3nyecko JaMIe; W/HIM C KOINMEe OT yCTaBa M W3BJICUYEHHE OT THPrOBCKHS PETHCTBp, B Cllydail ye e
IOPUAMYECKO JINIE (BCAKO TAKOBA KOMHUE TPsIOBa 1a Ob/1€ 3aBEPEHO OT €IUH OT CJICAHUTE OPTaHu: OCOJICTBO,
KOHCYJICTBO, HOTapUyC, MECTHO YIIpaBJICHHE Ha IOJIMLUATA WM JIpyr oprad, omnpezneneH or M/IIIK 3a
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KOHKpETHHUs ciydail). Ta3u mpolenypa 1mo yCTaHOBSBaHE HA CAMOJIMYHOCTTa MOXKE Jia HE C€ MPUIIOKH OT
NTIK mpu cneqaute 00CTOSTENCTBA:

a) B ciy4ail Ha mpuaoOuBaHe 4pe3 MPOPECHOHATHUCTH OT (PMHAHCOBUSI CEKTOP, C aJpec B CTPaHa, KOSTO
HaJlara ChUIUTE 3aJbJDKCHHMS 3a YCTAHOBSIBAHE HAa CaMOJMYHOCTTA, KaTo Te3U, YCTAaHOBEHU OT
3aKOHO/AATeICTBOTO Ha JlrokcemOypr 3a mpenoTBpaTsABaHe Ha IPAaHETO Ha Mapu U (pUHAHCUpaHE Ha
TEPOPUCTUYHH OPraHU3ALIUY;

b) B cayvaii Ha mpuaOOUBaHE Ype3 NPO(GECHOHATHCTH OT PUHAHCOBHS CEKTOP, YUETO JPYKECTBO-MaKa ¢
CyOeKT Ha CBIIUTE 3aJbJDKEHUS 32 YCTAaHOBSBAaHE Ha CAMOJIMYHOCTTA, KaTO TE3H, YCTAaHOBEHU OT
3aKOHO/ATEICTBOTO Ha JIrokceMOypr, U KOraTto 3aKOHOJATEJICTBOTO, MPUIOKHUMO MO OTHOLIECHHE Ha
JIPY>KECTBOTO Mailka — WM Jpyra pasmnopenda i npoecHOHATHO MPaBWIIO, MPOM3THYAILO OT
rpynoBara MOJIMUTHKA Ha Te3U JPYKECTBA — Hajara ChbUIOTO 3aJbJDKEHHE UM HA HErOBUTE JbILEPHU
JPY>KECTBa UM KJIOHOBE.

[TpoBepkara Ha J1a7ieH HHBECTUTOP MOXe /1a ObJie 00JIeKYeHa WM 3a]IbJI0O0YEHA B 3aBUCUMOCT OT Ipoduiia
Ha MHBECTUTOPA 10 OTHOILLIEHUE HA PUCKA OT IIpaHe Ha Mapyu WK (UHAHCUPAHE HA TEPOPUCTH.

ITo mpenienka va UK, npuema ce mo nmpuHIHUIL, Y€ MPOPECUOHATUCTHA OT (PUHAHCOBUS CEKTOP, C aapec B
CTpaHa, KosATO € paTuduupana 3akimoueHusTa Ha [’ pynaTa 3a pMHaHCOBH JICHCTBUSA Cpelly IPAHETO Ha Mapu
(Financial Action Task Force/FATF), otroBapsar Ha cbIIMTE H3UCKBAaHUS 3a YCTAHOBSIBAHE Ha
CaMOJIMYHOCTTA, KaTO T€3H, yCTAHOBEHU OT JIIOKCeMOYprcKoTo 3aKOHOIATENICTBO.

Kak na niarure?

[TnamaneTo TpsiOBa 1a ce U3BBPIITU OCPEACTBOM MapUUCH IPEBOJI, OCBOOOICH OT BCAKAKBH OAHKOBH TaKCH
(T.e. OAHKOBHUTE TaKCH Ca 3a CMETKa Ha MHBECTUTOPA). [LnaaneTo Moxe Jja ce U3BBPIIU U C YeK, PU KOETO
npoiieypara mo oopaboTBane Moxe Jia ce 3a0aBu. B ciyuait Ha TakoBa 3a0aBsiHe, UHBECTUTOPUTE TPsiOBa
Jla 3HasT, 4e 3asBICHUATA 1Ie ObJaT 00paboTeHn Ha 0a3aTa Ha HETHATa CTOMHOCT Ha akTUBUTE B JleHs Ha
1IeHoOOpa3zyBaHe ciell pabOTHHA JI€H, B KOWTO ca IOJIy4eHU cpelcTBaTa. UekoBe ce mpuemar caMo I0
yemotpenne Ha MTIK. [ToBede moapoOHOCTH MO ypekIaHEeTO Ha IUIAlaHUATa ce MPeIoCTaBsAT Ha ajpeca
Ha ympasienue Ha WMJIIIK u Ha agpecuTe Ha yrpaBjeHHUE HAa areHTUTE (aKO MMa TAaKWBa), KAKTO U B
3asBJIIEHUETO (hopMyJIsp.

[TnamaneTo Ha 1eHaTa MO ceNnKa TpsaOBa Jja ce U3BBPILIY BbB BalyTaTa Ha lIEHOOOpa3yBaHe WU B KOATO U
Jla € Jipyra BajlyTa, OIpe/ieJieHa OT HHBECTUTOpA U MPUEMIIMBA 3a Y IPaBJISIBAIIOTO JPYKECTBO, KaTO B TO3U
ClIyd4ail pa3xoJIuTe MO BCsika 0OMsiHA Ha BalyTa Ce 3aIulaliaT OT HMHBECTUTOpa 0 OOMEHHHUS KypC B JCHS 3a
OLICHSIBaHeE.

Kak na xouBepTupare?

CeraacHo npaBuiiata, onpejaesneHu B Ycrasa Ha /1K, Bceku nputexaTen Ha J710BE MOXKE J1a KOHBEPTHpa
YaCTHYHO WJIY U3IISUIO CBOMTE JISIIOBE OT €/IMH MOA(OH/I B IS7IOBE HA APYT MOA(POH, HO B PAMKHUTE Ha CHIIHUS
KJ1ac OT JISJIOBE.

Kounseptupanusita ot noadonaosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025,
Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch
High Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch High Income
Bond 01/2026, Buy and Watch Global Income Bond 10/2024, Buy and Watch Income Diversified Bond
04/2025, Buy and Watch Income Diversified Bond 06/2025, Buy and Watch New Silk Road Bond 12/2025,
Buy and Watch Global High Yield Opportunities 11/2026, Buy and Watch Optimal Yield Bond 04/2026 ca
paspelleHu B Iepro OT Ba (2) Mecela mpean ChOTBETHATA UM JaTa Ha MaJeK.
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WucTpyKkuuy 3a KOHBEpTHUpPaHE HA JsJIOBE MOTaT Ja ce MPeIoCTaBsT Mo (akc, Mo momaTa Wik 4pe3 Apyra
dbopma Ha KomyHHKanus, cantana 3a mpueminsa oT UK. [IputexaTtenute Ha nsamoBe TpssOBa Aa mpoyeTat
CHOTBETHUS JOKYMEHT ¢ MH(OpMaIK 32 KIIFOUOBH MHBECTUTOPH, CBbP3aH C Bh3HAMepsiBaHATa MHBECTUIIUS
MIpean J1a KOHBEPTHUPAT ASIIOBETE CH M MOTaT J1a ObJIaT MOMOJICHH J1a ICKJIapupaT, ue ca MOoJTyYriIu aKTyalleH
KbM MOMEHTa JOKYMEHT C HH(OpMaIHs 32 KITFOUOBU UHBECTUTOPH.

[TputexxaTenure Ha OA70Be UMAT MPABOTO JAa Pa3MEHAT HEAUCTPUOYTHBHH MSUIOBE 32 AUCTPUOYTHUBHU
JAJIOBE U O6paTHO B paMKUTC Ha CbIIWA WX HA JPpYyT HO)I(l)OHI[, HO B ChIIIUA KJIAC OT OAJIOBE. ITo To3m HaunH
MOraT Jla c€ pa3MEHAT M XEDKUPAaHU KJIacOBE JIAJIOBE 3a APYTH [SJIOBE B CHIIMS KIAc, KOUTO HE ca
XeDKUPaHU, HO ca OT ChIIHs MoaA(OHI 1 00paTHOTO.

[Iputexxatenure Ha Is70Be TPsAOBa Ja mocodyaT chOTBEeTHUs(UTE) MoadOoHI(0BE) U Ki1ac(OBE) OT MSIIOBE,
KakTo M Oposi Ha JSUIOBET€ WM IApU4yHaTa Cyma, KOATO HMCKAaT Ja KOHBEPTUPAT, U HOBOMU3OpaHUs
nondoHa(oBe), B KOWTO UCKAT Jja ObAAT MPEXBBPIICHU TEXHUTE JIAJIOBE.

CroifHOCTTa Ha JsJIOBETE OT KOMTO U J]a € KJIac, Ha KOMTO U J1a € moAQOH, KOUTO 11e ObAaT KOHBEPTUPAHHU,
CE€ ONpeelNs Ype3 ChbOTHACSIHE KbM CHOTBETHATa HETHA CTOMHOCT HA aKTHBUTE Ha CbOTBETHUTE ISJIOBE,
M3YMCIICHA B CBIIUSA JIEH Ha OLICHABAHE, HAMAJEHA, aKO € YMECTHO, C TaKcaTa 3a KOHBEPTUpPAHE, KaKTO €
II0COYEHO I0-TOpeE.

KonBepTtupaneTo Ha [15710B€ OT eAWH MOAGOH/ B ISTI0BE OT APYT MOAGOH I, BKIIFOUUTEIHO U KOHBEPTHPAHETO
OT HETUCTPUOYTHUBHU B TUCTPUOYTUBHHU JS7I0BE UM XEDKUPAHU U HEXEKUPaHHU, 1IE Ce CUUTa 32 00paTHO
M3KYINyBaHE Ha /sUJIOBE W EJIHOBPEMEHHO 3aKylyBaHe Ha asuioBe. (CieloBaTENHO, KOHBEPTHUPAIIUST
MIPUTEKATEI Ha ISUIOBE MOKE, BBB Bph3Ka C KOHBEPTHUPAHETO, JIa peanu3npa obaraema 3aryoa uim nedqanoa,
CBITIACHO 3aKOHUTE Ha CTPaHATA, B KOSATO MPUTEKATENST HA JISAJIOBE € YCTAHOBEH, BPEMEHEH UJIU IMOCTOSIHEH
JKUTCII.

Bcuuku YCJIIOBUA W HU3HUCKBAHUSA OTHOCHO O6paTHOTO HU3KYyIIyBaHC Ha O4JIOBC Ca BaJIWAHHU W 34
KOHBCPTUPAHECTO HaA OAJIOBEC.

[Tpu KOHBEPTHPAHETO HA JAIOBE HA €IMH MOA(GOH] B ISJIOBE HA APYT MOAGOH MPUTESKATEIAT Ha JISIOBE
TpsIOBa J1a YIOBJIETBOPY BCUUKH MUHUMAJIHH MHBECTULIMOHHU U3UCKBAHUS, IPEBUICHH 32 ChOTBETHUS KJIacC
OT HOBHS TOI(POHT.

AKO B pe3yJaTar Ha 3asBJIEHHE 32 KOHBEPTUpPaHE, ChbBKYIHATa HETHA CTOMHOCT HAa aKTUBUTE Ha JIAJIOBETE,
MPUTEKABAHU OT KOHBEPTUPAIIUS MPUTEXKATE HA JSUIOBE B KIIAC OT JISUIOBE B JaAcH MOAMOHI, A HE TI0T
MUHUMAIHOTO U3UCKBAHE 3a MPUTEKaHUE, CIOMeHaTo B HacTosauwms qokyment, MJIIIK moxe na pasrinena
TaKOBa 3asIBJICHUE KATO 3asBJICHUE 32 KOHBEPTUPAHE HA BCUUKH JSIJIOBE Ha MPUTEXKATEI Ha JSUIOBE B TO3U
kiac no yemorpenue Ha M/IITK.

AKO Ha JaJieHa JaTa UCKaHUATA 32 KOHBEpPTUpaHe, mpeacTaBisBauy noseue or 10% oT croiiHOCTTa Ha
W3JIAZICHATE OT JaJeH MOoAGOH] JISI0BE, HE MOraT Ja ObJaT M3IBJIHCHH 0e3 J1a ce 3acsAraT aKTUBUTE Ha
croTBeTHUS noadoua, MTTK Moxe 1a OTI0kKH KOHBEPTUPAHETO HA TE3U JSJI0BE, KOUTO HAJABUINIABAT TO3U
MIPOIICHT, 32 TaKbB MEPHOJ] OT BpeMe, KOWUTO OM OWJT TOCTaThUYEH JIa Ce MPOJIaJiec TakaBa 9acT OT aKTHBHUTE Ha
CHOTBETHUS MO(DOHA, KOSATO Ja TIO3BOJHU J1a C€ TMOCPEIIHAT ChIIECTBEHUTE UCKAHMS 32 KOHBEPTUPAHE Ha
JISITIOBE.

JucTpubyTOphT MOXKE CHILO J1a IPEUI0KHU JUPEKTHO WK Ype3 ATEHTH (aKO MMa TaKiBa), Bb3MOKHOCTTA 32
KOHBEPTHpAHE HAa BCUUKM WJIM YaCT OT JAsjoBeTe, KouTo IlpuTtexaTensT Ha AsyioBe IbpXU B NOAGOH] Ha
NATIK B gsuoBe Ha apyr noadoua, npuaamiekan] kbM Amundi Funds II wmu Amundi S.F., HO B chims
kiac jsoBe. [1000HO KOHBepTHpaHe ce M3BBPIIBA B CHOTBETCTBHE C YCIOBHUSATA M pa3nopenouTe Ha
JIOKYMEHTUTE Ha Te3u (QoHJoBe. Te3n JOKYMEHTH ca Ha pasloJIOKEHHWE Ha ajpeca MO PEerucTpauus Ha
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YpaBisBaIoTo IPY>KECTBO, KAKTO M Ha aJipeca Mo perucrpaius Ha ATeHTUTE (aKo MMa TaKKuBa). 3a MoBeYe
nH(pOpMaIs WHBECTUTOPUTE TPsAOBa J1a ce OOBbpHAT KbM CBOHMTE ()MHAHCOBHM CHBETHHUIM. B ciydail Ha
koHBepTHupane ot eaud noadounn va MJIIK B npyr noadona va Amundi Funds Il u Amundi S.F., npuxonure
0T KOHBepTHpaHeTo Ha PaboTeH feH e Ob1aT MHBECTHPaHH Ha ciieaBanys padoteH aeH or Amundi Funds
IT u Amundi S.F. 1 mo HETHa CTOMHOCT Ha aKTUBHTE, ONPE/eNieHa 0 OTHOIICHHE Ha To3U PaboTeH eH.

Kak na u3kynum odparno?
CopriacHo YcTaBa IpUTEeKaTEIUTE HA JSUIOBE MOTAT Ja TIOMCKAT 0OPaTHOTO M3KYITyBaHE Ha TEXHUTE JISJIOBE
0 BCSAKO BpeMe Mpein KpaHUs MOMEHT (KaKTO € OIUCAHO M0-/10J1y) BbB BCEKU JICH Ha OLICHSABAHE.

WucTpykuuu 3a 00paTHOTO M3KYIyBaHE Ha JSJI0BE MOTaT Jia ce M3IpamaT no Qaxc, mo mnoara uid upe3
npyra ¢opMa Ha KOMYHHKAIUs, KOATO ce cunTa 3a npuemiuba ot UK.

Cnen nony4yaBaHe Ha MHCTPYKUUU OT Perucrparopa u AreHra 1o npexBbpJsHUATA, IUIAaHEeTO Ha LieHaTa
3a 00paTHO U3KYyIlyBaHE CJI€J[Ba /1a C€ U3BBPILIMU Ype3 OAaHKOB MPEBOJ B CPOK OT TpH (3) pabOTHU THM cien
JIeHs] Ha OLICHSIBaHE, C M3KJIIOUEHUE IIPU CIEJIKH 110 00paTHO U3KYyIyBaHE, U3BBPILIECHU Ype3 areHT, KOUTO
MOJKE Jla MOJJIekaT Ha IUIAIAHE B PA3JIMYHU CPOKOBE CIIOPEX ciydas, Karo B TO3M Cily4dall ATEHTBHT
yBEZOMsABa CbOTBETHUS MPUTEKATEN Ha JUI0OBE 32 ChOTBETHATA Mpolietypa. Moxke 1a ce n3KcKa IUIalaHeTo
Jla ce U3BBPILIM C Y€K, B KOWTO CiIydail MOXe J]a UMa 3aKbCHEHUE NpH 0OpaboTkara.

AKo Ha JaJieHa JlaTa HCKaHUTa 3a IJIallaHus 32 00paTHO U3KYITyBaHE HA JSUI0BE, IPEICTABIISIBAILN TOBEUE
ot 10% OT cTOWHOCTTAa Ha W3JaJCHUTE OT JajeH NMoA(OHI ASIIOBE, HE MOraT Ja ObJAaT U3MBJIHEHH OT
CTOMHOCTTAa Ha aKTHBHTE Ha CHOTBETHHUS MOAGOHI WM OT pa3pelieHuTe mpusiedeHu cpeacta, MK
MOXE JIa OTJIOKH OOpaTHOTO M3KyIyBaHE HA TE3W JSJIOBE, KOMTO HAJBHUIIABAT TO3M IMPOIIEHT, 32 TaKbB
Mepuoj OT BpeMe, KOWTo Ou OWi MocTaThueH Ja ce Mpojaje TakaBa YacT OT aKTHUBUTE HAa CHOTBETHHS
o1poH/I, KOSATO JIa TIO3BOJIH JIa C€ TIOCPEIHAT HEM3ITBJIHEHUTE MOJIOU 32 00paTHO U3KYITyBaHE HA JSUIOBE.

AKO B pe3ynTar Ha UCKaHe 32 00paTHO M3KyIyBaHEe, CHBKYITHATA HETHA CTOWHOCT HA aKTUBUTE HA JISIIOBETE,
MIPUTEKABAHU OT MPETOCTABSIINS 32 00PATHO U3KYITyBaHE MPUTEXKATEN Ha JASJIOBE B KJIAC OT JIaJIeH MOA(POHI,
TaJIHE 0]l MUHUMAITHOTO U3MCKBAaHE 3a MPUTEkKAHUE, CIIOMEHATO B HacTosmus JokyMeHnt, MJIIIK moxe na
pasriena TakoBa 3asBJIEHHE KaTo 3asBJICHUE 32 00OpAaTHO U3KYITyBaHE Ha BCUYKH JISJIOBE HA MIPUTEKATEIIS Ha
JISITIOBE B TO3M KJIac.

[TnamaneTo Ha LeHaTa 3a 00paTHO M3KyIlyBaHe TpsiOBa Ja ce M3BBPLIM BbB BaJdyTaTa Ha IIEHOOOpa3yBaHe
WJIM B KOSITO U J1a € IpyTa BajlyTa, onpejieleHa oT mHBecTuTopa u npuemina 3a MJIIIK, kaTo B To3u cinyyai
pa3xoauTe, Bb3HUKHAJIM IPU BCAKa OOMSIHA HA BaJlyTa, Ce 3aIllaliaTr OT UHBECTUTOpA IpU OOMEHHUs Kypc B
[leHs Ha onieHsIBaHeE.

CucremaTuyeH IJIaH 32 OTTerIsIHE

JucTpubyTopbsT MOXKE Aa MPEeAJIOKH TUPEKTHO MM Ype3 areHTUTE CH (aKo MMa TaKHWBa) BB3MOXHOCT 3a
oOpartHo u3kynysane Ha jsutoBe oT UIIK upe3 CucremaruyeH miaH 3a orreryisiHe. CUCTEMaTHUHUAT IUIaH
3a OTTEIIIHE C€ aJMHUHUCTPHUpA CHIVIACHO CPOKOBETE M YCJOBMSTA, NOCOYEHH B JOKYMEHTAIMATA IO
npoaaxoute U GopMyJsIpuTe 3adBICHMS W BHHAarM ChOOpPA3HO 3aKOHUTE Ha CTpaHaTa, B KOSTO ca
cepanumara Ha JuctpubyTtopa WM areHTUTe (aKO MMa TaKHBa), KaTO CIIOMEHaTaTa JOKyMEHTAaIus U
bopmysipu ca Ha pasnoiokeHue Ha ajpeca Ha ynpasienue Ha MJIIIK u Ha agpecute Ha ynpaBieHue Ha
areHTuTe (aKo MMa TakuBa). 3a MoBedye MH(OpMAaIs UHBECTUTOPUTE TPsiOBa J1a c€ 0OBbpHAT KbM CBOHUTE
(MHAHCOBH CHBETHUIIH.

I_IeHa Ha CAeJIKaTa

Ilenara Ha cenka 3a MOKyIKa, KOHBEPTUPAHE U 0OpAaTHO M3KYIyBaHE Ha JSVIOBE OT €IMH M CHIIH KJIaC OT
JazeH noaAQoH/ 1ie ce KaJIKyIupa, KaKTo CleBa:
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3anucBanus

B cnyuaii Ha mokymnka Ha qsmoBe ot kinacose B, C, F, I, J, R, S, W u X Ta3u niena me 6b1e paBHa Ha HetHara
croitHocT Ha akTuBHTE (“HetHa croliHOCT Ha akTuBUTE”) 32 1si1. Kimacose B, C m W noasnexar Ha Takca 3a
OTJIOKEHA TIPOaxkoa.

B cnyuaii Ha 3akymyBaHe Ha JsutoBe oT kimacoBe A, AS, AS2, AT, D, E u H, ta3u uena me Ob1e paBHa Ha
HETHaTa CTOMHOCT Ha aKTUBUTE 3a 51, yBEJIMUEHa ChC ChOTBETHATA TaKca 3a Ipoaaxoara.

KonsepTupane
Ilenara Ha cnenkara me Obae paBHa Ha HeTtHara croiiHOCT Ha akTUBUTE 3a Asu1 oT Kiacoe B, C, F, [, J, R,
S, W u X, xorato ce KOHBEPTHpAT AsIOBE HAa euH MOAGOH B ASIIOBE HA IPYT MOAQPOH.

IlenaTa Ha cienkara e Ob/ie paBHa Ha HETHATa CTOMHOCT Ha aKTUBHTE 3a JsUT OT kiacose A, AS, AS2, AT,
D, E u H, namanena c takca 3a KOHBEpTHUpaHe, /JSUIOBE C€ Ha pa3jIMKaTa MEXIy Takcara 3a mpoiax0a Ha
noadoHa, KOMTO cleBa Aa ce 3aKyIu, U Ta3u Ha MOAQOHa, KOUTO ce poaBa, B Cydyail ye ce KOHBEPTHPAT
JIUI0BE OT €UH MOAQGOHT B JISUTOBE B APYT N0 AGOH I, KONTO MMa IO-BUCOKA TaKca 3a Mmpogaxoara.

B nonbiiHEeHUWE, 110 OTHOIIIEHWE HA KOHBEPTUpPAaHETO Ha AsutoBe oT kiac A, AS, AS2, AT, E u F nenara Ha
clenkara Moxke Ja ObJe HaMajeHa ChIIO M C JONBIHUTEIHA Takca 3a KOHBEPTHUpPAHE, MpECTaBIIsABAIIA
MIPOIIEHT OT HETHATAa CTOMHOCT Ha aKTUBUTE 32 JSUIOBETE, KOUTO C€ KOHBEPTHPAT.

OOpaTHO H3KynyBaHe
B crydau Ha oOpatHO m3kymyBaHe Ha asuioBe oT knacoe A, AS, AS2, AT, D, E,F, H, I, J, R, S u X Ta3u
IIeHa Ha cJIeNiKaTa Iie Ob/ie paBHA Ha HeTHATa CTOMHOCT Ha aKTHBUTE 32 JISJI.

B cirydan Ha 0OpaTHO M3KyIyBaHe Ha JsutoBe OT KiacoBe B, C u W ta3u nieHa Ha caenkata mie Ob/1e paBHa
Ha HEeTHaTa CTOMHOCT Ha aKTHBHTE 3a JIJ1, HaMaJleHa ChC ChOTBETHATA TaKca 3a OTJIOXKEeHa mpoaaxoa.

Ilenara Ha caenkaTta mie ObJe paBHa Ha HETHaTa CTOWHOCT Ha aKTHBHUTE 3a JIsJI, HaMalleHa C Takca 3a
M3KyIyBaHe B ClIy4yail Ha 00paTHO M3KYIyBaHE Ha JSUIOBE OT MOA(OHI0BE, KOUTO IpUiIaraT mojgo0Ha Takca
(xoeTo e omucaHo mo-nmoapooHo B [Ipunoxenue I).

BpeMe 3a u3BbpIIBaHe HA CAEJIKHTE

@opMyIpbT 3a OKYIKA, KOHBEPTHPAHE WIM 00paTHO M3KYITyBaHEe CJe/Ba Ja ce Moidy4n oT Perucrparopa
U ATeHTa 1Mo TPEeXBBPIAHUATA (OT MMETO Ha YTPAaBISBALIOTO IPYKECTBO OT ATreHTa (ako MMa) WU
JUPEKTHO OT MHBECTUTOPA) MpeIn KpaliHusl CpoK(,,KpaeH CpoK’’), HOCOUEH MO-J0Ty.

Hoadonn Beuuku noagonaoBe (0CBeH YTOUHEHUTE T0-
10.1y)

Pa3znoo6pazen Anga Ilo Bcako Bpeme npeau  18:00 u.
JIOKCeMOYpPIrcKo BpeMe, Ha ChbOTBETHHSI JIEH Ha
OLICHSIBaHE

Buy and Watch Income 06/2025 1 | 3anucBanus:

Buy, Watch Income 07/2025, Buy | [lo Bcsko Bpeme mnpemum 12:00 yaca
and Watch High Income Bond JFOKCEMOYPICKO BpeMe B TOCJIEIHHUS JE€H Ha
11/2024, Buy and Watch High OIICHSIBaHE OT MEPHUO/Ia Ha 3aIMCBaHUS

Income Bond 01/2025, Buy and O0OpaTHO H3KynyBaHe:

Watch Income Diversified Bond I[Tlo Bcako Bpeme mpenu  18:00 u.
04/2025, Buy and Watch Income JFOKCEMOYPICKO BpeMe, He TMO-KBbCHO OT TeT (5)
Diversified Bond 06/2025, Buy and | paGoTHuU JHU Tpein ACHS Ha OIICHSIBAaHE

Watch Optimal Yield Bond KonBepTupane!:

04/2026
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I[Io Bcako Bpeme mpeaun  18:00 wu.
JTFOKCEMOYPICKO BpeMe, He TI0-KBCHO OT TeT (5)
paOOTHU JIHU MPE/IU JCHs Ha OLICHsBaHE

Buy and Watch High Income Bond | 3anucBanus:

08/2025, Buy and Watch High I[lo Besko Bpeme mpemun  18:00 waca
Income Bond 11/2025, Buy and JFOKCEMOYPICKO BpeMe B IOCJIEIHHUS JE€H Ha
Watch High Income Bond 01/2026, | orieHsiBaHe OT neproia Ha 3aliCBaHus

Buy and Watch Global Income O0OpaTHO H3KyIyBaHe:

Bond 10/2024, Buy and Watch I[lo Bcako Bpeme mpeau  18:00 u.
New Silk Road Bond 12/2025, Buy | mroxceMOyprcko Bpeme, He MO-KbCHO OT 1eT (5)
and Watch Global High Yield pabOTHH THU TPEU JICHS Ha OLICHSBaHE
Opportunities 11/2026 KounBeprupane!:

I[lo Bcako Bpeme npemu  18:00 u.
JIOKCEMOYPrcKo BpeMe, He I0-KbCHO OT HeT (5)
pabOTHH JTHU TPEH JICHs Ha OLICHSIBaHE

! TTo3Boneno camo B neprosa oT aBa (2) Mecela pey AaTaTa Ha MMagek Ha CbOTBETHUTE MOA(OHIOBE.

Bceuuku onepanuu mo 3anucBaHe, KOHBEPTUPAHE WM OOpPaTHO M3KyMyBaHe ce 00paboTBaT Bb3 OCHOBA Ha
HEIl03HaTa HETHA CTOMHOCT Ha aKTHUBMU.

335[BJ'I€HI/I${Ta, IIOJIYUCHHU CJIC KpaﬁHHH CpPOK C€ CHHMTAT 3a IIOJIYYCHHU Ha ClIcABalluA JCH Ha OLICHABAHC.

B nonbnnenue, moraT na ObgaT BaNWAHM pa3iMYHA BPEMEBH OIPAaHUYEHHS, aKO 3alKCBaHETO,
KOHBEPTHPAHETO WIIK 0OPaTHOTO N3KYITyBaHE Ha JsJIOBE CE€ U3BBPIIIBA UPE3 areHT, PH YCIOBHE Y€ CE Cl1a3Ba
MPUHLUITBT Ha PaBHONOCTABEHOCT HAa BCHUYKM NpUTEXKATEIU Ha JsioBe. B TakuBa ciydyau, ChOTBETHUST
areHT TpsOBa 1a MHHOPMHUPA CHOTBETHHS MHBECTUTOP 3a CHOTBETHATA MIPOIIelypa. 3asBICHUS 3a 3alIUCBaHe,
KOHBEpTHpaHe WK 00paTHO U3KYITyBaHe upe3 AUCTPUOYTOp UM areHT(1) He MOXKe J1a ce TI0JaBaT B IHUTE,
KOTaTo AUCTPUOYTOPHT W/UIIM HETOB/HETOBUTE areHT(M), ako MMa TakuBa, He paboTAT. AKO 3alICBAHETO,
KOHBEPTHPAHETO WJIM OOpaTHOTO M3KYyIyBaHE Ha JsUIOBE CE€ HM3BBPILIBA Ype3 AUCTPUOYTOp WIIM areHr,
areHThT Mpenpalia camo Te31 MOJIOH, KOUTO ca MOJTY4YeHHU MPean KpaHus CPOK, TOCOYEH MO-Tope.

NTIK moxe 1a pa3pelin uCKaHe 3a 3alucBaHe, KOHBEPTUPAaHE WM 00paTHO M3KYyIyBaHe /a 0bJie IPUETO
ot Peructparopa u AreHrta mo mpexBbPIISHUATA CIE] KpallHUs CPOK, aKo (1) MCKAHETO € OMJIO MOIyYEeHO
npeau KpaitHust cpok ot JJuctpubyTopa u/ win arenta(ute), (ii) mpueMaHeTo Ha TaKOBa HCKaHe HiAMa Ja ce
OTpa3y Ha JIPyTUTe MPUTEKATENIN Ha JI0Be, U (111) BCHUKH MPUTEKATEIH Ha ISJI0BE C€ TPETUPAT 1O €ANH U
CHIIY HAYHH.

Ha arenTa He ce pas3pceiaaBa Jia 3aaAbpiKa IOPBUKHU, 3a [1a CC O6J'IaFO,[[eTCJICTBa JIMYHO OT NpOMsIHATA B LICHUTC.

IIpexomepHo THpryBaHe/u300p Ha Ma3apeH MOMEHT

NIIIK He pa3pemiaBa mpuiaraHe Ha MPAaKTUKHU 32 MPEKOMEPHO ThpryBaHe. [IpakTUkuTe 3a MPEKOMEPHO
THPryBaHe U KPaTKOCPOYHHM NPAKTHKU 3a ThpPryBaHe (M300p Ha mazapeH MOMEHT) MOrar Ja Hapylar
CTpaTeTUHTE 3a yIpaBJICHHE Ha TOPTHOIMOTO U J]a C€ OTPa3sAT HeraTuBHO Ha mpeactaBsHeTo Ha MJITIK. 3a
na muaumanmsupa metute 3a UK u nputexarenuTe Ha AsUIOBE W B TON3a Ha CHOTBETHHS TOAGDOHI,
NATIK nma mpaBo J1a mpeyCTaHOBH MOPBUYKH 32 3alIMCBaHe, 00paTHO M3KyIyBaHE WM KOHBEPTHUPAHE, KAKTO
Y J1a HAYMCIIU Takca B pa3mep Ha 70 2 % OT CTOMHOCTTa Ha MOpBhUYKAaTa HA ChOTBETHHSI HHBECTUTOP, KOUTO
mpujlara IpakTHKU 3a MPEeKOMepHa THhpProBUsS WJIM B MHUHAJIOTO MMa yYCTaHOBEHA HUCTOpHUS 3a MOAO0OHO
MOBEJICHHUE, KAKTO U B CIIy4auTe, KOraTo ThProBUATA HA HHBECTUTOPA, 1o npeuenka Ha MK u Ouna umu e
Moria faa 6bu1e B yurbpo Ha MK wim Ha koiito u 1a 6usno moadoH.

[Ipu ynpaxusaBane Ha Te3u npasa, U/IIK moxe na npueme, ye € U3BbpUICHA ThPrOBUS C PA3JIUYHU CMETKU
o oOmia coOCTBEHOCT Wi KOHTpos. Koraro cMeTkure ce ympaBlsiBaT OT MOCPEIHUK OT UMETO Ha
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KJIMEHT(H), KaTo HanpuMmep noseputeanu cMetku, MK nma npaBo 1a n3ncka ot nocpeiHuka nHpopmanus
OTHOCHO H3BBPIICHUTE CACIKM W Ja MpeAnpueMe ACHUCTBUSA 3a INPENOTBPATSIBAHE HA NPAKTUKH 32
npekomepHo ThpryBane. U/IIIK uma nmpaBo na u3Kynu oOpaTHO BCUYKHU JSUIOBE Ha MpPUTEXKATEN, KOWTO
yIpaXHsSBa WM B MUHAJIOTO € YIpPaXXHSBaJl MPAKTHKH 3a npekomepHa Thproeus. UIATIK usama ma Obae
OTIOBOPHO 32 HACTBIWJIM 3aryOu, B CJEJICTBHE Ha OTKa3aHU IMOPBYKM WU 33JbJDKUTENHO OOpaTHO
W3KYyIlyBaHe.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIN

Takca 3a npoga:xoa
Takcara 3a nponax0a me ObJe M3YHCICHA KaTO MPOICHT OT HETHATa CTOWHOCT Ha aKTUBUTE, KAaKTO €
MOCOYEHO B TabIHIIaTa:

Kaac nsioBe Takca 3a nmpoaa:xoda
Knac A Makcumywm ot 5%
Kinac AS Makcumym ot 2%
Kiac AS2 Makcumywm ot 2%
Knac AT Makcumym ot 3%
Kitac D Makcumym ot 3%
Kinac E Makcumym ot 4%
Kiac H Makcumym ot 2%
Knac B, Cu W [Ipenmet Ha Takca 3a OTJIOKEHA
npojiaxxoa
KnacF,I,J,R, Su X be3 Takca 3a nponax0a

[ToxpoOHa nH(popMaIMs OTHOCHO MPUIIOKUMATA Takca 3a MpoAax0a 3a BCEKU KJlac OT JsI0BE U NMOA(GOH
MoOxke 1a Hamepute B [Ipuinosxkenue I ot npocnexra.

JuctpuOyTopbhT MOXKE J1a MOJENN TAaKCUTE 3a Mpoaaxda M BCsKa JApyra MOIydeHa MPUIOKHMa Takca 3a
KOHBEPTHpAaHE ChC CBOUTE areHTu (ako MMa) U Tpo(eCHOHATHU CHBETHHUIIM IO CBOSI TMpEleHKa Hu
YCMOTpPEHHE.

I/IHBGCTI/IIII/IOHHI/ITC KOHCYJTAHTH MOraTr Aga Ha4YUCJIABAT TaKCa CBBCTHUK (KaKTO € OIMMCAaHO II0-TOPEC B
»JOMbJIHUTETHA HHpOPMaNUs 32 HMHBecTUTOPUTEe B OO0eIMHEHOTO KPAJCTBO*) BBB BpPb3Ka ChC
3allUCBAHETO 3a JsI0BEe OT Kiac R. YmpaBigBamoTo IpyKecTBO MOXKE Ja NMPEAJIOKU Ja C€ YJIECHU
TUTAIIAHETO Ha BCSIKA TaKca ChbBETHUK Upe3 OTJENsHE, KOraTo TOBa € MPHJIOKHMO, Ha CyMa WU CyMH 3a
H3IUIAlIaHC Ha TaKkCa CbBCTHUK OT CyMaTa, KOATO IIC 6’bII€ HWHBCCTHpPAaHa OT HHBECTUTOP. YHpaBJISIBaHIOTO
JIPYKECTBO MOXE J1a ChACICTBA 3a MPUCIIAJAaHETO Ha TaKca ChBETHHK, aKO € MaKCUMyM 5% OT cymaTta, KOsiTo
e ObJie UHBECTHpaHa.

Takca 3a oT/102KeHa TpoAaKOa

Kiacose nsmose B, C u W ce nmpomaBaT 63 HaunCIsBaHE HAa Takca 3a MpoJiakoa, HO MOXKe Jia Ce MPUIIOKHU
Takca 3a OTJIOXKEeHa Npoaak0a B CiTydai ue MPUTEKATEIUTE Ha JSUTOBE MPEIIOkKAT 32 00paTHO H3KYITyBaHE
JISJIOBE B PAMKHUTE Ha OTNIPEIeTIeH TIEPHO/I, KaKTO € MTOCOYCHO B TaOJIMIIaTa IMO-10y:

Knac nsjoBe Taxkca 3a oTJ10:KeHa poaaxkda

Kiac B 4% wmakcumy™m, HamansBaiiku 10 0% 3a 4
TOAUIICH MMCPUOJ CJICA MHBCCTHUPAHCTO

Kiac C 1% w™akcumym 1pe3 mbpBaTa TIOJMHA Ha
HMHBCCTHPAHCTO

Knac W 2,25 % makcumyM, HamansiBaiku 10 0,45% 3a 5
TOAUIICH MMCPUOJ CJICH MHBCCTHUPAHCTO

WuBectutopute TpsiOBa aa OTOEIEKAT, Y€ 3a LEIUTE HA OMNPEACTSIHETO Ha Oposi Ha TOAMHUTE 33 KOUTO
JISITIOBETE ca IbpKaHu:

(a) me ObJe U3MoOa3BaHa rOAMIIIHMHATA HA JIaTa Ha 3alliMCBaHE.

(6) AsmoBeTe, KOUTO ca AbpKaHU HaW-TBJITO CE€ U3KYIyBaT IbPBH.
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() [lssioBeTe, KOUTO MPUTEXKATEINTE HA AAJI0BE [TOJTyyaBaT OT KOHBEPTHUPaHE NPOIbJKaBaT IepHoaa
Ha JbpKaHe, KOWTO CBHOTBETCTBA HA IE€pUOJa Ha Ibp)KAaHE Ha JsUIOBETE, KOUTO ca Ouam
KOHBEPTHPAHH.

(r) xoraTo mpUTeXaTesl Ha JAJ0BE KOHBEPTHPA JASUIOBE, KOUTO Ca 3allMCaHM 10 Pa3IMYHO BPEME B
JsuioBe Ha Apyr mnondosn, PeructpatopbT M AreHTHT MO NPEXBBPISHUATA 1€ KOHBEPTUPAT
JSUIOBETE, KOMTO C€ IBbpPKAT 3a MO-ABIBI IEPHOJ OT BpEME.

Hsama na ce HaumcrnsBa Takca 3a oTJIOKeHa mpoaaxoa 3a kinacose B u C, axo [lpurexxarenute Ha nsoBe
M3KYIAT OOpaTHO JSUIOBETE Ce] YEeTUPUTOAMILIECH MEPUOJ U ClIe]] €THOTOIUIIICH IEPUO]], PECTIEKTHBHO 32
BCEKH KJIac.

JlstoBeTe, IPUIOOUTH OT PEUHBECTUPAHETO HAa JUBUACHTH WIIM paslpeIeiicHus e ObIaT 0CBOOOJICHH OT
Takca 320 OTJIOKEHA Mpojax0a Mo ChIIKA HAYMH, KAKTO e ObJe MpeMaxHaTa CIOMEHaTaTa Takca 3a
o0paTHO W3KyIlyBaHe Ha JsutoBe OT kiacoBere B, C m W, BCle[CTBHE HAa CMBPT WM WHBAIMIHOCT Ha
NpUTEXKATeNss WIM BCUYKU TMPUTEXKATENH Ha JsajoBe (B ciliydyail Ha WHAWBUAYATHO WU KOJEKTHBHO
MIPUTESKAHUE HA JISIIOBE).

3a nsamoBeTe, MOJISKAIM Ha TaKca 3a OTII0XKEeHA MPpoaak0a, HeMHaTa CTOWHOCT C€ M3UMCIIsABA KaTO MIPOLICHT
OT HACTOsIIIaTa Ma3apHa CTOMHOCT WU OT IIeHaTa Ha 3aKyIlyBaHE Ha 0OpAaTHO U3KYITyBaHUTE JISJIOBE, KOSATO
OT JIBeTe € mo-Masika. Hampumep, korato onpezeneH asj, YBeIUYWI 1IeHaTa CH, C€ U3KyIyBa 00OpaTHO IO
BpEMe Ha Mepro/ia ¢ Takca 3a OTJIOKEeHA MpoAak0a, mocneaHaTa ce U3UMCisiBa cCaMo BbPXY MbPBOHAYAIHATA
[IeHA Ha 3aKyIyBaHE.

[Tpu onpenensiHe gamy TpssOBa Ja ce TUIATH TaKca 3a OTJIOKEHa Mpo1ax0a B cirydail Ha 00paTHO U3KYyITyBaHe,
noaGoHABT TMHPBO TpsiOBa da M3KyMu OOpaTHO MIsUIOBE, KOMTO HE TOJUIeKAT Ha Takca 3a OTIIOXKEHA
npojaax0a, U cie]] ToBa Jla U3KYTIH JSJI0OBETE, MPUTEKABaHN Hal-IBJIT0 MO0 BpeMe Ha MepHo/a Ha TakcaTa 3a
oTiokeHa nponaax6a. CTOMHOCTTa Ha ChOTBETHA JBJDKMMA TaKca 3a OTJIOXKEHa Mpojaxda, ce 3aabpika OT
YnpaBisBamoTo IpyKecTBO, KOETO MMa IPaBO HAa CIIOMEHATaTa Takca.

Takca 3a koHBepTHPaHe

Koraro ce kouBepTHpaT AssioBe Ha eANH MOAGOH] B I470BE Ha APYT MOA(OH OT CHIIMS Kac, KOMTO umMa
MO-BHCOKA TaKca 3a Mpojaxk0a, TUCTPUOYTOPHT MOXKE Ja HAIOXKHM Ha MPUTESKATEs HA JSAJIOBE Takca 3a
KOHBEpTHpaHE, paBHA HA paszliMKaTa OT TakcaTa 3a Mmpojax0a Ha moadoHaa, KOMTO cie/lBa J1a ce 3aKyIu, U
Ta3u Ha MoAQOH/a, KOUTO Iie ce MpojaaBa. Bbpxy mputekarens Ha JsUIOBE HsAMa Ja Ce Hajlara Takca 3a
KOHBEPTHpaHE, KOraTo KOHBEPTHPA AIIOBE OT NOAGOH]I, KOMTO MMa MO-ToJIsIMa KOMHUCHOHA.

ITpu xonBepTHpane Ha nsmoBe oT kinac A, AS, AS2, AT, E wmm F Ha enqun nmoadon B As10Be OT Kinac A,
AS, AS2, AT, E unu F, ch0TBEeTHO B 1s710B€ Ha APYT MOAGOH, TOMBIHUTEIHA TaKca 32 KOHBEPTHUpaHE Ha
croitHOCT 110 1% OT HEeTHaTa CTOMHOCT Ha aKTUBUTE HA JSJIOBETE, KOUTO I1Ie ObJaT KOHBEPTHPAHU, MOXKE J1a
ObJIc HAIO)KCHA HA TPUTEXKATENs Ha JSUI0BE OT AUCTPUOYyTOpa WIIM HETOBUTE areHTH. JucTpuOyTOphT H
HETOBHUTE arcHTH TPsiOBa 1a MHPOPMHUPAT HHBECTUTOPUTE JAAJTH CE HaJlara ChOTBETHATA JOMBJIHUTEIHA TaKCa
3a KOHBEPTHPAHE.

AKO mpuTexaTeIuTe Ha JsJI0BE KOHBEpTUpAT AsioBe oT kiac B, C unu W (kouTo moanexar Ha Takca 3a
OTJI0OXKeHa mpojax0a) Ha eauH noAdoHa choTBeTHO B Kiac B, C win W Ha npyr noadoHsp, ciaenkara He
NOJUIEKH Ha Takca 3a OTIOXKEHa mpoaaxOa. HezaBucumo oT ToBa, KOraro HPUTEKATEINTE Ha AAJI0BE
HPEOCTaBAT 3a 00OpaTHO M3KYIyBaHE JsUIOBE, MPUIOOMTH 4pe3 KOHBEpTHpaHe, 0OpaTHOTO H3KYITyBaHE
MOXe€ J1a OJJIEKU Ha TaKca 3a OTJIOkKEHa Mpoak0a 1/MiK Takca 3a 00paTHO N3KYyIyBaHe, aKo € IPHIOKIMA
3a ChIIMS KJIac, B 3aBUCUMOCT OT TOBa KOTra MPUTEKATEIUTE Ha JII0BE Ca 3aKyIWIN ITbPBOHAYATIHO ASJIOBE
0T TO3H KJIac.
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KbM KoHBepTHpaHUsTa OT CleqHUTE MOAQPOHI0BE 3a Mepuoaa OoT aBa (2) mMecena Mpeau ChOTBETHATA UM
JaTta Ha maJieK HAMa Ja CC IMpujiaraT TakCH 3a KOHBCPTUPAHE:
e Buy and Watch Income 06/2025
e Buy and Watch Income 07/2025
e Buy and Watch High Income Bond 11/2024
e Buy and Watch High Income Bond 01/2025
Buy and Watch High Income Bond 08/2025
Buy and Watch High Income Bond 11/2025
Buy and Watch High Income Bond 01/2026
Buy and Watch Global Income Bond 10/2024
Buy and Watch Income Diversified Bond 04/2025
Buy and Watch Income Diversified Bond 06/2025
Buy and Watch New Silk Road Bond 12/2025
Buy and Watch Global High Yield Opportunities 11/2026
Buy and Watch Optimal Yield Bond 04/2026

Takca 3a 00paTHO U3KyIIyBaHe
3a Bcuuku moAdoHI0BE, 0OPaTHOTO M3KYIyBaHE Ha JSIIOBE II€ CE OCHIIECTBABA Ha IIeHAa, OazupaHa Ha
HETHAaTa CTOMHOCT Ha aKTHUBHUTE Ha 5171 OT CbOTBETHUA KJIaC, B CbOTBETHUA HO)I(i)OH}I.

[TonpoOHa nHpopMaIUs OTHOCHO MPUIIOKUMHUTE TaKCH 32 00paTHO M3KYITyBaHEe 3a BCEKU KJIac OT JSUI0BE U
noadoHy ca uznoxenu B [Ipunoxxenue I ot npocrnekra.

JApyru pa3xoau
Benuku pasxonu, cBbp3aHu ¢ oOMsiHAaTa Ha BallyTa, KAaKTO U TE€3H, HAJIO)KEHU BBbPXY MPEBOAUTE HA Mapu B

HaJIMYHOCT, IS 6’bIIaT 34 CMCTKA Ha MPUTCIKATCIIA HA JATI0BC.

Taxkca 3a ynpasJjieHue

YnpaBisBamoTo ApyxKecTBo uMa mpaso Aa noiay4dasa ot UK Be3HarpaxkaeHue, n34uciaeHo KaTo NPOLEHT
OT HETHATa CTOMHOCT Ha aKTUBHTE B JIAJICH KJIaC OT JSUI0BE, B PAMKHUTE Ha €IMH MOAPOHI, KAKTO € 0000IIIeHO
B [Ipunoxenue I xpM npocnexra.

Ta3u Takca ce M3UMCIIsIBa U HATPYyTIBa Ha BCEKH JICH Ha OIIEHSBAHE M C€ IUIalla C MPOCPOUNe BCEKH MECEII,
Ha 0a3aTa Ha cpeJHATa JIHEBHA HETHA CTOMHOCT Ha aKTHBUTE B JAJCH KJac, B paMKHUTE Ha JIajeH(U)
noadona(0Be).

3a nsnoBe kiac X YIpaBisiBaloTo APY>KECTBO IlIe HAUMCIsABA U ChOMpa Takca YNpaBieHHE AUPEKTHO OT
aKIMOHEpUTE W HsAMA Jla ce HadyMcisBa Ha noadoHna uian Aa pediaekTupa BbpXY HETHaTa CTOMHOCT Ha
akTHBHTE. TakcaTa 3a yIpaBJIeHUE MOKE J1a C€ U3YUCIISABA [10 METOJI0JI0T s U YCIIOBHUS 3a IUIAIaHe, KAKBUTO
Morar Jia ObJIaT JOTOBOPEHU MEXKAY Y IIPaBIISBAIIOTO APY>KECTBO H CHOTBETHHUS HHBECTHUTOP.

YHpaBJISIBaH_[OTO APYKECTBO OTTOBapd 3a UIIJIAINAHCTO HAa TAKCUTC HAa WHBCCTHIHUOHHUTC MCHUKBPHU,
KOHUTO MOraTt aa ra NpexXBHPJIAT U3UAJI0 WIXM YaCTUYHO HAa MHBECTUIIMOHHUTE IMOAMCHUIKBPH.

MakcumanHuAT pazMep Ha TakcuTe 3a yrpasiaeHue Ha apyru [IKUW wom [TKUIILK, B xouto nmoadoHAbT
MOJK€E J1a HHBECTHUPA, HE TpsAOBa Ja HaJBuUIaBa 3% OT aKTUBUTE Ha TO3U MOA(OHI.

[ToBede moapoOHOCTH 3a Takca 3a yIpaBlieHUE, MPUIOKHMA KbM CHOTBETHHUS KIIAC JSJIOBE B paMKHTE Ha
nondonzaa ca onucanu B [Ipunoxenue | kbM npocnexTa, ¢ U3KIIOUEHUE HA JSUI0BE OT KJIac S, MPH KOUTO ce
HAYUCIIsIBA Takca 3a YIpaBIEHUE, JIOrOBOPEHA MEXIy YTPaBIsABAIIOTO JPY>KECTBO M CHOTBETHUTE
WHBECTUTOPH.
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Takcu 3a /lemo3utaps, AreHTa Mo pa3smialaHusITa i AAMUHHCTPATOPA

Jleno3utapst, ATCHTHT M0 pasIliallaHuaTa i AJIMHHACTPATOPHT UMAT TPABO J1a MOJIyYaT OT aKTUBUTE Ha
CHOTBETHUS MOAQPOHI (I CHOTBETHO OT KJlaca JISIIOBE), TaKCa, KOSITO BApUpa B 3aBUCUMOCT OT AbpKaBaTta,
B KOSITO C€ IbPKaT ChOTBETHHUTE aKTUBHU Ha moadonaa, ot 0,003 % 1o 0,5 % oT CTOWHOCTTA Ha aKTHBUTE Ha
CHOTBETHUS TOJA(POH/ MM KJIAC JISUIOBE, IUIATUMHU MECEYHO C TIPOCPOUHE.

JMuctpudyropcka Takca

VipaBnsBamoTo JpyKecTBO, B KAayeCTBOTO CH Ha JUCTpUOyTOp, TMOJy4yaBa JUCTPUOYTOPCKO
BB3HArpaXACHHE, IIIATUMO C IPOCPOUHE BCEKU Mecell, Ha 0a3ara Ha cpeJHaTa THEBHA HETHA CTOMHOCT Ha
aKTUBHUTE HAa CHOTBETHUS KJIac, B paMKHUTE Ha ChOTBETHUS MOA(OHI, KakTo € 0000mieHo B [Ipunoxenune I
KbM mpocnekTa. JuctpubyTopcka takca, obade, HE c€ IBJDKU MPH JsUI0BE OT Kinac X. YIpaBIsBaIiloToO
JPYKECTBO MO’KE /1a MPEXBBHPJIU YACT WM ISUI0TO Bb3HArpa)KJI€HUE Ha CBOWUTE areHTH (aKO MMa TaKHBa),
KaKTO U Ha MPOo(EeCHOHATHUTE CH ChbBETHUIIM, KATO KOMUCHOHHA 32 TEXHUTE YCIyTH.

Takca 3a H3nbJIHEHHE

VYrpaBisBamoTo IPYy>KECTBO MOXKE Ja IMOIY4Yd MPEeMHs 3a M3MBJIHCHHE 3a OMpeAesieH KJac JsUIOBE, TpH
CJIy4au KOraTo MpH HIKOU MOAQOHI0BE HETHATA CTOMHOCT HA aKTUBUTE Ha JsUT OT JaJIeH KIIac € T0-BUCOKa
oT 6quMapKa WA JIMMUTA 34 U3IIBJIHCHUC HpGS nepnoz[a Ha HpC}ICTanlHC (CT)FJ'IaCHO I[e(bI/IHI/IHI/IﬂTa I10-
noiy). Mo, BibkTe TabsniiaTa B TO3U pas/ien 3a OeHUMapKa WK JTUMHUTA 33 U3ITbJIHEHHE Ha BCEKU MOAGOHT
nu HpI/IJ'IO)KCHI/Ie 1 Ha HACTOSIINA HpOCHeKT 3a HOI[pO6HOCTI/I OTHOCHO HpOHCHTa Ha HpI/IJ'IO)KI/IMI/ITC TAaKCH 3a
MpeACTaBsiHe, KOWTO ce Mpujara. YMOpaBisIBalIOTO IPYXKECTBO HsAMA MpPaBO Ja MOJydyaBa Takca 3a
W3MBJIHEHUE TP CJIICTHUTE 00CTOATEIICTBA:

® KOraro KJachT IIOCTHTHE pe3yJTar, KOWTO € Moj OeHUMapKa WK JIUMUTA 33 U3IIbJIHEHHE,

e KOraro JOXOJHOCTTa Ha Kjlaca Ipe3 IepUoJa Ha MPEICTaBsHE € OTpULATE]IHAa, HE3aBUCUMO OT
MIPEJICTaBIHETO Ha Kjlaca CrpsiMo O€HUMapKa WM JUMUTA 3a U3ITbJIHEHUE WU

e [KOraro HETHaTa CTOMHOCT Ha AaKTHUBHUTE OT CBHOTBETHHUTE KJIACOBE HE YCIEAT Oa HaJaBHUIIAT
ChOTBETHATa CHU ,,Hali-BUCOKa CTOHHOCT”, akO € MPWIOXKHMMO IIpe3 IMepuoja Ha IpeJCTaBsHE,
HE3aBHCHUMO OT IPEJCTaBSHETO Ha Kjlaca CIpsMo OeHUMapKa WIH JUMHTA 33 U3ITbIHEHHE.

VYpaBnsBaioTo ApykecTBO U MTHBECTUIIMOHHUTE MEHUDKBPH HAMa Aa oOe3mieTsBatT [IpuTtexxarenure Ha
JISUTOBE B CIIy4ad, KOTaTo ChOTBETHHS KJIac OT JajieH MOoA(OH/ ce MpeCTaBH Mo-caabo oT OeHuMapKa WiH
JIMMUTA 32 U3I'BJIIHCHHUE.

3a ximac gsoBe X Takca 3a MpeACTaBsiHe 1€ ObJe yabpKaHa U ChOMpaHa OT YTPaBIsABAIIOTO JAPYKECTBO
JUPEKTHO OT MPUTEKATEIUTE Ha JSJI0BE M CIEJOBATENHO HsMA Jla C€ OTpa3d Ha HETHATa CTOMHOCT Ha
aKTHUBUTE.

Ilepuon Ha npeacraBsiHe

Ilepuon Ha mnpencraBsiHe (,,Ilepron Ha mnpencraBsHe®) € KajeHIapHAaTa TOAMHA, OCBEH IepHoja Ha
npezacraBsHe 3a moadonaa Buy and Watch Global High Yield Opportunities 11/2026, o3nauaBa riepuoja ot
JlaTata Ha CTapTHpaHe 70 JaTaTa Ha MaJex.

N3uncnsiBaHe Ha NpeMHUSATA MO U3NTbJIHEHHE

[Ipemunte 3a mpeAcTaBsiHE ce M3UMCISABAT Npe3 BCEKU J€H Ha OLEHSBaHE, KaTo Ce HATPYyINBaT B HETHATa
CTOMHOCT Ha aKTHUBHUTE 32 BCEKH NEPUOJ HA MPEJCTaBIHE KaTO BUHATH CE€ CHOJIOJIABAT TOPEHNOCOUYCHUTE
KpUTEpUH 3a IpeMus 1o u3MbiIHeHue. [IpeMusTa no U3MbIHEHNE Ce W3UMCIIsIBA, KaTO Ce B3eMaT MpeIBUT
YBEJIIMYCHUETO Ha AKTUBUTE HA CHOTBETHHS KJIAC CIIPSIMO M HAJ yBEJIMUYEHUETO NPH OCHUMapKa WK JIUMUTA
3a U3MBJIHEHHE, KOPUTUPAHU C TMOKYIKUTE U 00paTHUTE U3KyMyBaHUs Ha asioBe (Buwxkte “Ilocnenuiu ot
MOKYIIKaTa U 00paTHOTO M3KyIyBaHe” MO-A0JY) OT ChOTBETHUTE KJIACOBE Mpe3 MepHoja Ha Mpe/ICTaBsHe.
W3uucnsBaHeTo ce U3BbPIIBA KAKTO ClIEBA
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® KOraTo MMa IOJIOKUTEIHA BB3BPBIIAEMOCT CHPsSMO OEHUMapka, YTpaBlABAIIOTO IPY>KECTBO
MoJlyyaBa IpeMUsl MO U3IbJIHEHNE, paBHA HA MPOLEHT, ocoueH B [Ipunoxenue | kbM HacTosus
MIPOCIIEKT 32 PEATU3UPAHOTO OT CHOTBETHHUTE KJIACOBE OT JSUTOBE HAJABUIIICHUE HAJl TEXHUS OCHIMapK
Y IIPY OTYMTAHE Ha IMPUHIIMIA Ha Hall-BUCOKAaTa CTOMHOCT IIPe3 NepHo/ia Ha IIPEICTABSHE.

e Korato OCHUMapK WM JIMMUTA 3a M3MbIHEHHE Ha TOA(OHAA Ce MOHIKM Mpe3 Mepuoja Ha
NpeacTaBsiHe, YIpPaBISIBALIOTO JIPY>KECTBO IOJydyaBa MpeMHUsA 3a MPEACTaBSIHE, paBHa Ha
npoueHTure, onucanu B [Ipunoxkenue | Ha HaCTOALIMS TPOCHEKT 3a MOJOKUTEITHOTO MPEACTABSHE,
MOCTUTHATO MPU ChOTBETHUTE KJIACOBE OT JSJIOBE MPU OTYMTAHE HA NMPUHILIMIA HA Hall-BUCOKaTa
CTOMHOCT Ipe3 NEPUOJIA HA IIPEACTABSHE.

e Korato uM3mbJIHEHUETO Ha KJac HAJABHUIIM Hai-BHCOKaTa CTOMHOCT M OCHUMapKa WM JIUMHUTA 3a
W3MBbJIHEHWE, HO HAJBUIIABAHETO II0 OTHOIICHMWE HA HaW-BHCOKaTa CTOMHOCT € II0-MaJIkO OT
HAJ[BUILIABAHETO [0 OTHOIIEHHWE HAa OCHUMapKa WM JIMMUTA 3a W3MbJIHEHHUE, TOraBa Takcara 3a
M3I'BJIHEHUE 1€ CE€ M3YMCIISIBA Ype3 OTHACSHE KbM YacTTa OT HAJBUILIABAHETO HaJ Hal-BHCOKATa
CTOMHOCT, 2 HE KbM OE€HUMAapKa WM JIMMUTA 32 U3II'bIHCHUE.

Hocaennum oT MOKyNKaTa u 00paTHOTO U3KYIIyBaHe

OTHOCHO MOKYIIKHTE, U3BBPIICHHU IPe3 MepHoa Ha MPEACTaBIHE, IPEMHUUTE [0 U3IIBJIIHEHUE C€ ONPEACIAT
CUMTAHO OT JaraTa Ha MOKYyIKaTa 0 Kpas Ha Iepuoja Ha IpeacTaBsHe (OCBEH ako Te3 sUI0Be Obaar
M3KYTIeHH 00OpaTHO MO HAYMHA, OTHMCAH MO-J0ITY).

OTHOCHO 0OpaTHUTE U3KYITyBaHUs, PEATM3UPAHU [IPE3 EPUO/Ia Ha NIPEJICTABSIHE, IPEMUUTE 110 U3IIbJIHEHHUE
Cce ONpPEEIIAT CYUUTAHO OT HA4aJ0TO Ha IEPHUO/A HA IPECTABSIHE WX OT JaTaTa Ha IOKYIIKaTa, B 3aBUCUMOCT
OT TOBa, KO€ OT JBETE€ € HACTBIMJIO MO-KbCHO, 10 JaTrara Ha oOpaTHOTO M3KymyBaHe. IIpum obGpaTHOTO
M3KYIlyBaHE IIbPBO CE€ M3KYIyBaT 0OpaTHO JSJI0BETE, KOMTO ca OWIM M3JajeHU nocienHu. [Ipemuunte no
U3IIBJIHEHNE, HAYMCIEHW BBB BpPB3Ka C JAAJIOBETE, KOMTO C€ W3KyIyBaT OOpaTHO, ce€ pealu3upar U ce
U3IUTAAT Ha YIIPaBIsABAIIOTO APYKECTBO B MOMEHTA Ha OOPaTHOTO U3KYITyBaHE.

IpuHOMI HA HA-BHCOKATA CTOMHOCT

YrpansBamoTo ApyKECTBO BUHATH III€ TIpHJIara MpUHIIAIA Ha Hal-BrcoKaTa cToitHoCT (“TIpunanmm Ha Haii-
BHCOKAaTa CTOWHOCT) MPU H3YUCISABAHETO HA TMPEMUATA MO U3MbIHEHHEe. [IpUHIMIBT Ha Hali-BHCOKaTa
CTOMHOCT YCTAHOBSIBA HETHA CTOMHOCT Ha aKTUBUTE Ha [, TIOJ] KOATO MPEMUU MO U3MBbJIHEHUE HAMA Ja Ce
n3ramar. Ta3u CTOMHOCT ce Hapuya Hall-BUCOKAa CTOMHOCT. ToBa HUBO ce HapU4a Hal-BUCOKA CTOMHOCT U
€ paBHO Ha HETHATa CTOMHOCT Ha aKTUBUTE 3a JIsNT OT ChOTBETHUS KJIac, BbPXY KOATO € IJIaTeHa KpailHaTa
TaKkca 3a M3NbJIHEHHE WM, aKO HUKOra HE € IUlallaHa Takca 3a M3IBIHEHHE II0 TO3M KJac, Ha HETHaTa
CTOMHOCT Ha aKTUBUTE 3a M1, C KOATO € CTapTUpas Kjiaca, WIM KbAETO TAKCaTa 3a U3IbJIHEHUE 32 IbPBU
BT € Ouia MpUoKeHa KbM TO3H KJIac, Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha JsUT OT KJlaca B paboTeH JieH
HETOCPEICTBEHO MPEAM JAaTaTa Ha BbBEAKJAHETO HA TAKCa 3a U3ITBJIHEHUE 3a TO3U KJIacC.

IHoagonn BeHuMapKk/JIMMHUT 32 IeJIMTE HA TAKCATA 32 NMPeACTaBsIHe
Buy and Watch Global High | 15% pa3nuka me:xay nmpeactaBsineTo Ha moaAgoHAa W JIAMHUTA 3a
Yield Opportunities 11/2026 npeacraBsine. JUMUTHT 3a nipeacTraBside e pased Ha 2,00%0.

Benumapk 3a mpeacTaBsiHe WU JUMHTH

beHuMapKbT M TUMUTHTE 332 M3IIBJIHEHHUE CE€ M3YHMCISBAT OPYyTO OT Takca 3a yNpaBlCHUE U IPYTH TAKCH U
pas3xoau, 0a3supaHyu HAa WHAEKC ITbJIHA BB3BPBIIAEMOCT, OCBEH aKO JIPYTo HE € MPEIBUACHO, C N3KII0UEHHE
Ha noadonna Buy and Watch Global High Yield Opportunities 11/2026, kbaeTo TMMUTBHT 3a MPEACTaBIHE U
NPECTaBIHUATA B KJIaca aKIIMU CE€ U3YHCIABAT 03 TAKCH 3a YIIPABIICHHUE U IPYTH TAaKCH U PA3XOJIH.

[To orHomenue Ha oadonma Buy and Watch Global High Yield Opportunities 11/2026, u3uncieHueTo Ha
NpeICTaBsIHETO Ie ce Oa3upa Ha ,, [[eHOBM MHICKC™, T.€. M3YMCISIBAHETO HA MPEACTaBIHETO HA BCEKU KJ1ac
aKIMM HAMa Ja BKIIOYBA pa3lpeeieHUe W IPyr IOXO, M3IUIAIAH Ha aKIMOHEpHUTE Mpe3 Mepuoja Ha
U3IbJIHEHHE.
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3a n30sArBaHe Ha CbMHEHUSI OTHOCHO M3YMCIISIBAHETO Ha MPEMMSTA 32 U3I'BJIHEHUE, HUTO YIPaBIIsSBALOTO
JPY>KECTBO, HUTO MHBECTUIMOHHUTE MEHUKBPU, HUTO aIMUHHMCTPATOPBT, HUTO CHOTBETHUTE CYOEKTH,
NPEOCTABSIIN HHICKCA, I11e OBaT OTTOBOPHH (ITOpaan HEOPEKHOCT WM ApyTa MPUINHA), TPe] KOUTO U Ja
e MpUTeXares Ha I4J0Be, 3a KaKBaTO U JIa € Ipellika B ONpe/IesIHETO Ha ChOTBETHUS MHJIEKC Ha OeHUMapKa
WM 32 KaKBOTO U Ja € 3aKbCHEHHE B IIPEAOCTABSHETO WM HAJIMYHOCTTA, HA KOWTO M J1a € MHAEKC Ha
OeHYMapKa, HUTO ITBK 111 OBbAAT 3aIbJDKEHU 12 TIPABAT ChIIOTO JOCTOSIHUE, HA KOWTO U J1a € IpUTeXKaTes Ha
JSTIOBE.

Kbmero € yMecTHO, BCHUKM HW3YMCICHUS Ha OCHUMApK WIM JUMUTA 3a WM3MBJIHCHHE TpsOBa 1a ce
KOHBEPTHpAT B OCHOBHATA BallyTa Ha moAdoHaa. AKO MOAPOHIOBETe UMAT TUMUT HA U3MBIHEHUE B €BPO
eanonHeBeH Kypc EONIA, Takca 3a M3bJIHEHHE 32 HE-€BPO JICHOMUHHUPAHU, BATyTHO XE/HKUPAHH KIIACOBE
Ha Te3u TNoA(OHAOBE IIE CE H3YUCISIBA CIOPSMO CKBHUBAJICHTEH €IHOJHEBEH Kypc Ha BalyTara Ha
XeHKUPAHUS KiTac.

ITo oTHOMICHME Ha AsT0BETE OT Kiiac F n3uncnennero Ha M3MbJIHEHUETO 1mie ce 0a3upa Ha ,,I{enoBu nHACKC”
T.€. U3YHCIECHUETO HA U3MMBJIHEHUETO HAa OEHUMapKa WK JTUMUTA Ha U3IBJIIHEHUE IIIe C€ U3BBPIIBA HETO OT
NVBUIECHTHUTE.

Takcu 3a ocHoBeH/ 3axpaHBai GoH

Koraro moadonn, ompeneneH karo 3axpaHBail (OHA, MHBECTHpPA B aKIUHU/ASIIOBE Ha OCHOBEH (OHI,
OCHOBHUAT (hOHT MOXKE J]a HE HAYUCIISIBA TAKCH 32 3aIMCBAHE WM U3KYITyBaHE 32 CMETKA Ha HHBECTUIIMATA
Ha oG OH/T B aKIIUW/SII0BE HA OCHOBHUS (DOH]I.

Axo nofdoHII € onpeieNieH 3a 3aXpaHBal] (HoH, ONMcaHUE HAa BCHUKH Bh3HATPAXKICHUS U Bb3CTaHOBSBAHUS
Ha pa3XoJd, TUIATEHW OT 3axpaHBamius (OHJ MO CHJIaTa HAa HETOBUTE WHBECTUIIMU B aKIUW/ISIIOBE Ha
OCHOBHHUS (OHJ, KaKTO M CyMapHHUTE TaKCH Ha 3axpaHBallMs U OCHOBHUA (OHI, IIe C€ MPEACTaBsi B
MPWIOXKEHNE KbM HACTOSIIUS MIPOCIEKT. Y PaBIABAIIOTO JIPYKECTBO 1€ BKItOUM B ['OUIITHUS OTUET Ha
MTIK cipaBka 3a cyMapHUTE TaKCHU Ha 3aXpaHBaIlUs U OCHOBHUS (DOH]I.

Axo noadona e onpesesneH 3a ocHoBeH (Goua Ha npyro [IKUIIIK, ocHoBHHAT GOoHT HAMA Ja HAYMCIIsABA HA
TO3M 3axpaHBan] (OoH] TAKCH 3a 3alMCBaHe, U3KYITyBaHE WM TAKCH 33 HEMPEIBUICHU OTJIOKCHH MTPOJaK0n
W 32 KOHBEPTHUPAHE.

Haii-no0po n3nbiHeHue

Bcekn MHBECTHIIMOHEH MEHWDKBD W MOJWHBECTULIHMOHEH MEHHDKBD € MpUeN TOJHUTHKA 332 Hal-100po
U3IIBJIHEHHE, 32 /12 U3IIBJIHU BCUUKU Pa3yMHH MEPKH, C KOMTO J1a OCUTYpPHU Hail-00pus B3MOXKEH pe3yTar
3a WATIK npu m3nmbiaHeHne Ha mopbukute. Ilpu ompenensHeTo Ha TOBa, KaKBO MpEACTaBIsiBA Hal-100po
U3IIbJIHEHUE, NHBECTULIMOHHUAT MEHUUKBP W/WIN NOJUHBECTULIMOHHUAT MEHUKBD 1€ pas3riiesaT Mexay
JIPYTOTO peAnLia pa3IndHu (PaKTOpH, KaTO HAIPUMEp II€HA, TUKBUIAHOCT, CKOPOCT M Pa3Xxo/d, B 3aBUCHMOCT
OT OTHOCUTEIIHOTO UM 3HAY€HHE, OCHOBAHO Ha Pa3IMYHUTE BHJIOBE MOPBUKU MM (PUHAHCOB MHCTPYMEHT.
CrhenkuTe ce M3BBPIIBAT ITTABHO Ype3 MOCPETHUIN, H30paHH 1 HAOIIOAaBaHU B3 OCHOBA HAa KPUTEPUUTE HA
NOJIMTHKATA 3a Hail-100po m3nbnHeHue. Konrparenture, kouro ca ¢punnanu Ha Amundi, cblo MoraT Ja
OpaaT pasrienand. 3a a U3MBIHM LENTa CH 32 Hal-100p0 U3MIBbIHEHHE, HHBECTUIIMOHHUAT MEHUDKBD U/
WINA TOJMHBECTULIMOHHUAT MEHMDKBP MoraT Ja n30epaT Jla M3MOJI3BaT areHTd (KOMTO Morar jaa Ompaar
¢wmanu Ha Amundi) 3a cBoUTE AEWHOCTH TI0 TIPEIaBaHe M U3ITBIHEHHE HA TIOPBYKH.

Cnopa3ymeHus 3a cioe/issHe HA KOMHCHOHHH

VHBECTUIIMOHHUTE MEHU/DKBPU MOTaT Ja BCTHIBAT B CIOPAa3yMEHHs 3a KOMMCHUOHHU WIM MOAOOHU
cnopazymenusi. C e MoCcTUrane Hail-mo0po M3IMTBIIHEHHE CIIOPa3yMEHHUATa 32 HEeQUKCUPAHU KOMHCHOHHU
(,CHK”) ca cnopasymenus Mexnay MHBECTUIMOHHUTE MEHUDKBPU U OIpENeleHd OpOKepH, KOUTO
YTOYHABAT ONPENAEICHN MPONOPLMHA Ha KOMHCHOHHA IO CHEJIKa, U3MpaTeHa Ha OpOKEp U ONpenescHa 3a
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IUTAIAHE 3a [IPOyYBAaHE C €/lHA WIM IOBeYe TpeTH cTpaHu. OCUTypsBaHETO Ha NPOY4YBaHE € IpPEeIMET Ha
JIOTOBOPKa MeX Ay MIHBECTUIMOHHNTE MEHUKBPH U JIULA, OCUTYPABALLN IPOYYBAHUATA, KATO PA3ACISTHETO
Ha KOMHMCHOHHATA 3a M3IBIHCHUE U NPOyYBaHE ce A0rosaps Mexay VHBECTUIIMOHHUTE MEHUIKBPU U
m3nbHUTENTHUTE Opokepu. OTnenno ot CIIK, u3nbiHuTeTHITE OPOKEPH MOTAT CHINO TaKa J1a TPETOCTABST
[IPOYYBaHUs Cpelly 3alulalllaHe, IIPUCIagHATO OT pasxoaure 3a u3nbiHeHue. [lomydaBaHero Ha
MHBECTUI[MOHHO NpOyuBaHe, MH(GOpPMaLUMs U CBbP3aHUTE C TAX pas3pelleHus 3a yCIyru, paspeliaBa Ha
VHBECTUIIMOHHUTE MEHUIKBPH J1a JOIBIBAT COOCTBEHUTE CU IPOYUYBAHUS U aHAJIU3HU U J1a UM NIPEI0CTaBs
norjesl BbpXy HellaTa ¥ nHGOpMalys OT JULAa U NPOoy4BaTEHU €KUIH Ha APyTru upMu. Te3nu yciayru He
BKJIFOYBAT IIbTYBaHE, HACTAHABAHE, Pa3BJICUCHUE, OCHOBHU aJIMUHUCTPATUBHU CTOKH HUIIU YCIIyI'HM, OCHOBHO
opucHO 000pyJBaHE WIM MOMEUICHMS, YICHCKHM TakCu, PaOOTHM 3aIulaTh WM JAUPEKTHU MapUYHU
IJIAIIAHKS, IUIATUMUA OT ITHBECTULIMOHHUTE MEHUUKBPH.

Pa3xoau u Takcu 3a @UHAHCOBH AePUBATUBHA HHCTPYMEHTH

Bcexu nondona Mmoxe 1a moema pa3xoAu U TaKCH BbB BPb3Ka C CyaroBe € bJHA Bb3BPbIIAEMOCT WIH APYTU
JIepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTU ChC CXOJHU XapaKTEPUCTUKU MPU BCTHIIBAHE B CyallOBE C ITbJIHA
BB3BpAlIA€MOCT U/UJIU NPU YBEJIMYaBaHE WM HaMaJIIBaHE Ha TAXHATa ycjoBHa cyma. [lo-KkoHKpeTHoO, naaeH
noa¢doH MOXe Ja 3aIulalla TaKCU Ha areHTH U APYTd HNOCPETHHUIIM, KOUTO MOraT Aa ObJaT CBbpP3aHU C
Jeno3uraps, MTHBECTUIIMOHHUS MEHU/DKBP WIN Y IPaBIISIBAIIOTO JIPYKECTBO, B3eMaiKu MpeaBul (pyHKINUN
U PUCKOBETE, KOUTO HOCAT. PazMepbT Ha Te3U TakCH MOXe J1a Ob/ie PUKCUpaH win npoMeHnuB. Mapopmanus
3a MPEKUTE U KOCBEHUTE ONEPATUBHU Pa3X0Jy U TAKCH, HAIIPaBEHHU OT BCEKHU MOJ(OH B TOBA OTHOIIEHUE,
KaKTO U CaMOJIMYHOCTTA Ha CYOEKTUTE, HAa KOUTO Ce 3aIUIaIlaT Te3H pa3Xo/au U TaKCH, KaKTO U KaKBaTo U Ja
€ NMPUHAUIE)KHOCT KbM Jleno3uTapsi, IHBECTULIMOHHMSI MEHUDKBD WIHM Y IPABIISIBALIOTO JIPYKECTBO, AKO €
IIPUIOKUMA, MOKE J1a € Ha Pa3IOI0KEHUE B TOAUIIHNS OTYET. BCUYKM ITPUXOAH, IPOU3THYAIIM OT CyalloBe
C II'bJIHA BB3BPAILlAEMOCT, HETHO OT MPEKU U KOCBEHU ONEPAaTUBHU Pa3XxOJu U TaKCH, e ObJaT BbpHATH Ha
nondouaa.

Takca 3a rapanuus

[ToadonmoBeTe, KOUTO CE MOI3BAT OT 3alTUTA WK TapaHIus, MOXe J1a ObJaT 00JIaraHu ¢ TAKCH 3a TapaHITus,
M3YUCIICHU KaTO MPOLIEHT OT HETHAaTa CTOMHOCT Ha aKTUBUTE B JaJICH KJIac OT JISVIOBE, B PAMKHUTE Ha €IUH
noadoH I, KakTo € 00001eHo B [Ipunokenue | kbM mpocnekra.

Taxcara 3a rapaHIus ce U3YMCIsIBA U HAUMCIIBA Ha BCEKU JIEH Ha OLIEHSBaHE U Ce IJIallla ¢ IPOCPOYHE BCEKU
Mecel], Ha 0a3aTa Ha cpe/iHaTa JHEBHA HETHA CTOMHOCT HA aKTUBUTE B JIaJICH KJIac, B PAMKHUTE Ha JaJeH(1)
noadona(0Be).

Jlpyru pa3xoau ¥ pas’HOCKHU
Hpyru paszxoau u pasHocku, nonecenu ot M/IIIK, Bkiarousar:

- BCUYKH JIaHBIH, IbJDKAUMH 1O akTUBUTE U npuxoaa Ha M/IIIK;

- oOnuaifHuTe OPOKEPCKHU TaKCH, IBIHKUMHU 1O CIEIKH, KOUTO BKJIIOUBAT IIEHHU KHIDKA OT mopTdeiina Ha
NAIIK (takuBa Takcu TpsiOBa Ja ce BKJIKOYAT B ll€HaTa 3a NpUAOOMBaHE Ha [JsJ0BE U Ja ObAaT
MpUCTIaTHATH OT MPOJaKHATA 1IeHA);

- pa3xoau mo ypexaaHeTo Ha npaBHH Bbapocu oT MJIIIK, ynpaBiasiBamoTo ApyKeCcTBO WU IE€MO3UTapPs,
KOraTo JIECTBAT B MHTEPEC Ha MpuTexaTtenure Ha asnose Ha MJTIK;

- TaKCHWTE W Pa3XOAWTEe, BKIIOUECHU B MOJTOTOBKATA W/WIJIM PETUCTPUPAHETO HA YCTaBa M BCHYKH JIPYTH
nokymeHTH, 3acsaramu WK, BxiatoumTenHo mpoja)kHaTa JOKYMEHTALMs U BCUYKH IONPAaBKU U
JIOITbJIHEHHUSI KbM Hesd, KaKTO M JOKYMEHTAUuATa, CBBbpP3aHa C BIIACTUTE, WMAIIHM IOPUIAYECKU
npasomornus Hag UTIK wnu npennaraneto Ha asmose ot UIIIK, nnn cBbp3ana ¢ ponmoBute 6opcu
BB BenukoTo Xepmorcto JIrokceMOypr Wiiv B KOSTO | Jja € Ipyra CTpaHa;

- paszxoaute no opranuzauusara Ha U/IIK;
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TaKCHUTE, IJIAIIAHN Ha YIIPABJISBAILIOTO APYKECTBO, TAKCUTE U Pa3XOAUTE, IJIAIIAHU HA CYETOBOAUTEIIUTE
Ha MJIIIK, nemosutapsi ¥ HEroBUTE KOPECMOHACHTH, aJMHUHUCTpATOpa, PerucTpaTtopa u AreHTa IO
MPEXBBPISHUATA, HA BCHUKH TOCTOSIHHY MTPEACTABUTENIN HA MECTATa HA PETUCTPALIUs, KAKTO U HA BCUUKHU
Ipyru areHTtH, HasHadeHnu ot M/IIK;

pa3xoauTe MO OTYETUTE U MyOJMKYBaHETO WM, BKIIOYUTEIHO M Pa3XOIUTE MO IMOATOTOBKaTa H
OTIIEYaTBAHETO UM HA TAKMBA €3ULIM, HA KAKBUTO € HEOOXOAMMO B MHTEPEC Ha IPUTEKATEINUTE Ha JISIOBE,
KaKTO M Pa3xoJUT€ IO pa3NpOCTPAaHEHUETO Ha MPOJAXHATa JOKYMEHTAlMs, TOJUIIHUTE,
MOJyTOAUIIHUTE M JPYrH OTYETH WM JOKYMEHTH, KOUTO MOrar Ja ObJaT HM3UCKAaHU CBhIJIACHO
MPUIIOKUMOTO 3aKOHO/IATEJICTBO MJIM HOpMAaTHUBHATA ypeaoa;

pasyMHa 4acT OT pazxoaute 3a nomyisipuzupanero Ha U/IIK, kakto e onpeneneHo Ha 100pa BOJISI OT
ChBETA HA JUPEKTOPUTE, BKIIFOUUTEIIHO PA3yMHU Pa3X01 32 MAPKETUHT U PEKIIama;

pa3XoaMTe 3a CYETOBOJCTBO U JI€ITOBOJICTBO;

pa3xouTe MO U3TOTBSIHETO U Pa3pOCTPaHEHHE Ha MyOTUYHUTE U3BECTHS IO IPUTEKATEIUTE HA JISITIOBE;
pasxoaWTe 3a 3aKyIlyBaHe W mpojaxoOa Ha aktuBu 3a W/IIIK, BrItoumTenHO pa3zxomuTte, CBBP3aHU C
THPTYBaHETO U TOMBIHUTEIHUTE YCIYTH 32 MOAOUpaHe U CIIOPA3yMEHUS;

BCSIKAKBHU TaKCH U Pa3HOCKH, HAITPAaBEHU OT areHTUTE Ha JICJIETUPAHUTE WHBECTUIIMOHHU MEHUKBPH MPU
[EHTpaIu3upaHe Ha MOPBHUYKUTE U MOANOMAaraHe Ha Hal-A0O0pOTO M3MbIHEHHE (HSKOU OT TE€3HU areHTH
Morar jaa obaat punnanu Ha Amundi);

pa3xoauTe MO NyONMKYBaHETO Ha IIEHUTE Ha [AJOBE M BCUYKU JPYTH Pa3xogu MO ACHHOCTTA,
BKJIIOUUTEJIHO JIUXBU, OAaHKOBM TaKCH, IIOLIEHCKU PAa3XoAH, TeIePOHHU CMETKU, OTUTOPCKU
BB3HATPAXKICHUS M BCHYKH TMOAOOHM aJIMUHUCTPATUBHU W BCEKHUJIHEBHU DPAa3XOAH, BKIIOYUTEITHO
pPa3XoAMTe 3a KON HAa TOPECIIOMEHATUTE JOKYMEHTH WA OTYETH.
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MHBECTUIIMOHHU OTPAHUYEHUSA
1. OrpannyeHus

C M3KIIIOUEHHE HA CTENEHTA, 10 KOSITO Ca ONPEAEICHA OTPAHUYUTEIIHA HOPMHU 110 OTHOILIEHUE Ha KOHKPETEH
nondoua B paznen “MHBECTUIIMOHHY LI€TIN’, UHBECTUIIMOHHATA MTOJIMTUKA Ha BCEKU NOA(GOH]I ce ChoOpa3siBa
ChC CIEAHUTE IIPABUJIA U OTPAHUYECHHUS:

A. Pa?.pemelm HMHBECTHIIHMU:
HMuBecTuLuMUTE HA HOZ[(I)OHI[ Tpﬂ6Ba Ja C€ CbCTOAT OT CAHO HMJIK ITIOBCYEC OT CIICOAHUTC!

(1) [TpexBbpIMMHU LIEHHU KHMXKa W MHCTPYMEHTH Ha NApUYHUA Ma3ap, KOTUPAHU U THPryBaHU Ha
peryJmpas nasap;

(2 [IpexBbpaMMH LIECHHW KHUKa U MHCTPYMEHTH Ha MapH4YHHUA [1a3ap, ThPryBaHU Ha JAPYyT peryJjvpaH
1asap B IbpKaBa-uJICHKa;

3) [TpexBbparMMHU LIEHHU KHIKA U HHCTPYMEHTH Ha IApUYHUSA [1a3ap, KOTUPAHU U IPUETH 32 OpUIHATHA
THproBus Ha poHA0Ba Oopca B ipyra IbpkaBa WM ThPryBaHH Ha APYT PEryJMpaH mnasap B Apyra JbpiKana;

4) HAaCKOpO EMUTHPAHU MPEXBBPIMMH LICHHU KHM)KA M1 MHCTPYMEHTH Ha ITapU4€eH a3ap, IIPU yCIOBHE
ge:

- YCIIOBHUATA 32 €MHUTHPAHETO BKIIOYBAT TapaHIlMs, 4e IIe ce KaHIUAATCTBa 3a O(HIIMAIHO
KoTHpaHe Ha (oHIO0Ba Oopca B Apyra JbpKaBa WM Ha JPYr PEryJHpaH Iaszap, KakTo e
OTNHMCaHO B TOYKH OT 1) 70 3) mo-rope;

- TaKbB JOCTHBII € OCUT'YPCH 0 €1HA I'OJJMHa CJICA CMUCHATA,

(5) nsmoe ot [TKUIILK, ynbeirroMorienun o Jupextusa [TKUTILK (BkiIrOUMTETHO AA70BE, N3/1a/ICHA
OT €JIMH WJIH HAKOJIKO npyTH noadouose Ha MTTK v akinu uimy AsU10Be Ha OCHOBEH (DOH/I, KBATH(PUIIHPAHU
kato [IKUIILIK B crorBeTcTBUE ChC 3akoHa oT 17 nexemBpu 2010) u/umm apyru [IKU mo cMuchia Ha mbpBa
1 Ha BTOopa moarouka ot wied 1 (2) ot Hupextua [IKUIILK, He3aBucuMo panu ce HaMupaT B IbpiKaBa-
YICHKA WIH B IpyTa IbpKaBa, IpU MOJIOKEHHUE, Ye:

- npyru [TKU ca paspeliienn o 3aKOHUTE, KOUTO Pa3MopekaT, 4e T€ ca MPeaAMET Ha HaJ30p OT
peryJjiaTOpeH OpraH, paBHOCTOEH Ha 3ajiokeHusi B npaBoto Ha EC, u xorato e q1ocTarbyHO
rapaHTHPAHO CBHTPYJHUUYECTBO MEXKIy oOpraHute (B MoMeHTa Te3n Ha ChbeIUHECHHTE
amepukancku maru, Kanana, [lIseinapusi, Xour Konr, Hopeerus u SInonus);

- HHMBOTO Ha 3aKpwia Ha mnpurexarenu Ha asuioBe B Apyrute [IKWM e paBHOCTOWHO Ha
npeasiaraHoto Ha npurexarenu Ha JsanoBe B IIKUIILIK, u B yacTHOCT ye mpaBuiara 3a
CerperupaHe Ha aKTHBHTE, 32 B3UMAHETO M OTAABAaHETO Ha 3a€M, U KpaTKUTE MPOAaKOM Ha
NPEXBbPJIUMU IIEHHUM KHUXKAa U MHCTPYMEHTH Ha MapU4yHUs Ta3ap ca PaBHOCTOMHM Ha
n3uckBaHusaTa Ha J{upexktusara 3a [IKHUIILK;

- neiiHoctra Ha apyrure [IKWM ce orumra B mecTMecedHM W TOAMINHU JIOKJIAJH, KOHUTO

MO3BOJIABAT J]a CE€ OICHIT aKTHBHUTE W MACHUBUTE, MPUXOAUTE U ONEPAIMUTE TPe3 OTUETHUS
MIEPUOI;
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- He noBeue oT 10 % ot aktuBute Ha IIKUIILK wnu gpyru IIKU, uuero 3akynyBaHe ce
o0OMucIIs, MOraT, CIOpe ] yCTaBHUS UM JJOKYMEHT, Jla ObJIaT MHBECTUPAHU KaTO CyMa B JSII0BE
Ha apyru [TKUIILK umu npyru [TKU;

(6) JIETIO3UTH TIPU KPEAUTHU MHCTUTYLUH, KOUTO MOJUIEkKAT HA M3IUIALIAHE NPU NOUCKBAHE WM UMaT
paBo J1a ObAaT U3TETJICHU, M YHETO MaJeX € He MO-KbCHO OT 12 Mecela, MpH MOJIOKEHUE, Y€ KpeAUTHATa
MHCTUTYLUS UMa aJpec Ha yIpaBICHUE B JAbprKaBa-4ICHKa WIIM, aKO aJpechT U Ha yIpasieHue ¢ B [[pyra
J'bprKaBa, MPH MOJIOKEHUE, Ue MOJUIekKH Ha OJ1aropasyMHUTE NpaBuiia Ha Perynaropen opraH, eKBUBaJI€HTEH
Ha 3anoxenure B [Ipasoro Ha EC;

(7) (UHAHCOBHTE JIEPUBATH, T.€. I0-TOYHO OIIIH, PIOYBPCH, BKIIFOUYUTEIHO PABHOCTONHN HHCTPYMEHTH
B [1apH, ThPI'yBaHU Ha peryJupaHus mazap Wik Ha APYyT peryjiupaH nasap, nocoueHu B Touku (1), (2) u (3)
1o-rope, u/uinu GUHAHCOBUTE JIEpUBATH, KOUTO C€ MpoJaBaT U3BbH Oopcara (“M3BbHOOpCOBU epuBatu’),
BKITIOYUTEITHO 0€3 OrpaHHYeHHs, CyalloBe C IThJIHA BH3BPBINACMOCT WM TEXHH (PMHAHCOBU JCPUBATHBHU
MHCTPYMEHTH ChC CXO/IHU XapaKTEPUCTUKH (110 CMUCHJIA HA U IIPU YCIIOBUSTA, OTIPENIEICHU OT MIPHIIOKUMHUTE
3aKOHH, Pa3Nopendn W MEepUOJUYHO W3JaBaHUTE IUPKYIsipun Ha Kommcusra 3a Hag30p Ha (QpUHAHCOBHUS
cektop (CSSF), B wactHOCT, HO He camo Pasnopenba (EC) 2015/2365), npu nonoxenue, 4e:

(l) - OCHOBATa CC CbCTOU OT MHCTPYMCHTH, 00XBaHATH OT Ta3H CGKI_II/I}I A., (I)I/IHaHCOBI/I HHIOCKCH,
JIMXBCHU MMPOLUCHTH, BAJIYTHHU KYPCOBC HUJIU BAJIYyTHU, B KOUTO HO)I(i)OHI[”I)T MOKEC 1a MTHBCCTHUPpA
ChI''TaCHO MHBCCTUIIMOHHHUTE CHU LICJIN,

- KOHTpareHTUTE Ha CHEIKU C H3BBHOOPCOBH JAEpPHBATH Ca WHCTUTYIMH, MOJUIOKEHH Ha
Onaropa3yMeH KOHTPOJ, M KOWTO IpHHAUIekKAT Ha on00peHu oT PerymaropeH opran
KaTeropuu, u

- N3BBHOOpCOBUTE NEepUBATH Ca MOAJIOKEHH Ha HAJSK/IHA M MPOBEPUMA OIleHKA €KEITHEBHO U
MOTaT Ja ce MpojaBaT, TUKBUAUPAT WIH 3aTBAPSIT YpE3 U3PABHUTEIHA CJIETKA MO BCAKO BpeMe
Ha TAXHATa CIpaBeljiiBa CTOMHOCT o nHuuaTuea Ha MJIITK.

(i) MIpU HUKAKBU YCJIOBUS TE€3W OINEpallMd HE MOraTr Ja HakapaT moaQoHIa Ja ce OTKIOHH OT
WHBECTUIIMOHHUTE CU LIETTH.

(8) WNHcTpyMEHTH Ha NAapU4YHMs Ma3ap, pasjiIMuHUA OT IpeajaraHUuTe Ha PEeryJMpaH Ias3ap Wi Ha Jpyr
peryJmpas nasap, 10K0JIKOTO EMUTHPAHETO WM EMUTEHTHT Ha TAKbB MHCTPYMEHT € Peryiupas, 3a a Obaar
WHBECTUTOPUTE U CIECTSABAHUATA 3AIIUTCHH, U aKO T€3U MHCTPYMEHTH Ca:

- eMHUTHPAHU WM TapaHTUPAHU OT OpraH Ha LEHTpalHaTa, 00JIaCTHA ¥ MECTHA BJIACT WJIH OT
IeHTpajdHaTa OaHKa Ha Jbp)kaBa wieHka, EBporelickarta neHTpainHa Oanka, EBponeiickus
cbto3 win EBpormelickata MHBECTHMIIMOHHA OaHKa, JApyra Abp)kaBa WM, 3a (enepanHu
I'bpKaBH, OT HSIKOU OT WICHOBETE Ha (efiepanusiTa, WK OT 0OIIECTBEH MEXTyHAPOJIEH OpraH,
B KOMTO WIEHYBAT €/1Ha WX [TOBEYE AbpKaBU-UICHKH, UITU

- EMHUTHPAHU OT TPEANPHUITHE, YUUTO IICHHN KHIDKA C€ ThPryBaT Ha PETYJIMPAHH Na3apu HWITH
Ha JPYTH peryJIupaHu na3zapu, nocodeHu B Touku (1), (2) wnu (3) mo-rope, uiu

- eMHUTUPAHU WIM TapaHTUPAHU OT YUPEXKJICHHE, KOETO € 00EKT Ha OJaropa3yMeH KOHTPOJI, B
CBHOTBETCTBUE C KPUTEPHUUTE, onpezeseHu B npaBoTo Ha EC, wnu oT yupexaeHue, KOeTo
00eKT Ha WM ce choOpassiBa ¢ O1aropa3yMHU MpaBUiia Ha PEryIaTopeH OpraH Aa Obaar MoHe
TOJIKOBA CTPOTH KOJIKOTO U 3aierHanure B [IpaBoro Ha EC, unu
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- €MHUTHpPaHU OT JpPyTW OpraHu, MpUHAUIeKAIIM Ha OJOOpEHH OT pEeryjaropeH OpraH
KaTeropuu, IMpU IMOJOXKEHUE, Y€ HMHBECTHLIMUTE B TaKWBa MHCTPYMEHTH IOJUIEKaT Ha
MHBECTUTOPCKA 3aKpUJa, PABHOCTOMHA Ha 3aJI0)keHaTa B ITbPBa, BTOpA WK TpeTa NOATOYKA U
IIPU M0JIOKEHHE, Y€ EMUTEHTHT € (pupMa, YUUTO KalluTal U PE3EPBH Bb3JIU3AT HA [TIOHE JIECET
muroHa espo (10 000 000 eBpo) U KOWTO MpeAcTaBs U MyOJIMKyBa CBOSI TOJUIIEH OTYET B
cpotBeTcTBUE ¢ JlupektuBara 2013/34/EC, e ropuaudecko Julle, KOETO € YacT OT rpyna
KOMITAaHUHM, KOSTO BKJIIOYBA €JHA MJIM HSAKOJKO KOTHUpaHH Ha Oopcara KOMIAHHMH, €
IpeHa3HaYeHa 3a (PUHAHCUPAHETO Ha KOMIIAHUATA WIM € HOPUAMYECKO JIMIE, KOETO €
IpeHa3HAYeHO 3a (PMHAHCHUPAHETO HA TapaHLUMOHHU WHCTPYMEHTH, KOMTO III€ HM3BJIEKAT
10132 OT 0aHKOBA JMKBU/IHA CyMa.

9) B nonbiiHeHne, MHBECTUITMOHHATA MMOJIUTHKA Ha JajeH MoadOHI MOXKe Ja BB3IIPOU3BEIe ChCTaBa Ha
WHJICKC HA [IEHHU KHIYKA WK IBITOBU IEHHU KHUXa B ChOTBETCTBHE C periiaMeHTa Ha BenmnkoTo xepiorcTeo
ot 8 deBpyapu 2008

B. OcBeH TOBa, BcekHn NOADOHN:

1) HE MOXKe Ja uHBectupa noBede oT 10% oOT akTUBUTE CH B NPEXBBPIUMHU IIEHHM KHIKA WIH
MHCTPYMEHTH Ha IapUUYHUA Ma3ap, pa3IMuHu OT TE3H, [IOCOYEHU B TOUKA A 10-TOPE;

@) HsIMA J1a IPUI00MBA, HUTO LIEHHU METalli, HUTO CEepTU(DUKATH, KOUTO TH MPEICTABIABAT;

(3) MOJKeE J1a IBPKU JOMBIIHUTEIHU JTUKBUTHU aKTHBY;

4) Moske Aa 3aema 10 10% oT akTUBUTE CH, IPU yCIOBHE, Y€ MOJ00HH 3a€MaHuUs CE U3BBPIIBAT CaMO Ha
BpeMeHHa ocHOBa. Criopa3yMeHHsI 32 00e3MeUYeHHsI TT0 OTHOIICHHE Ha MTMCAHETO Ha OIIIUU WU MMOKYIKaTa
Wi npoaaxk6aTta Ha Gopybpau UiaM QIOYBPCHU JOTOBOPH, HE CE CUHMTAT 3a “3aeMM’ 3a ILIeJTUTe Ha TOBa
OTpaHUYEHUE;

(5) MO3Ke€ J1a MPUA00MBa Uy>K/IeCTpaHHA BallyTa Ype3 KOMIICHCAIITMOHEH 3aeM.

C. MHBecTHLMOHHYU OTPAHUYEHUS:

(a) [IpaBuaa 3a nuBepcuPUIIUPaAHE HA PUCKA

3a nenuTe Ha U34KCsABaHe Ha onrcanute B Touku (1) o (5), (8), (9), (13) u (14) Touku, KOMIaHUH, KOUTO
BJIM3AT B €/1HA U ChIlla TPyIIa OT KOMIIAHUHM, CE CUMTAT 3a €UH €JMHCTBEH EMUTEHT.

I[OKOJ'IKOTO CMUTCHTDBHT € OPUIUYCCKO JIMIEC B MHOKCCTBO HO,Z[(l)OHI[OBC, IIpU KOUTO aKTUBUTC HA HOI[(l)OHI[a,
Ca 3alla3€HU U3KJIHOYUTCIIHO 3a MHBCCTUTOPH B HOI[(l)OHIIa " 3a KpCAUTOPU, YAHUTO NPCTCHINH, Bb3HUKBAT
BBB BPb3Ka CbC Cb3JdBAHCTO, CKCIUIOATAUATA U JINKBUAALIUATA HA HO,H(I)OH,Z[B., BCCKH HO,ILq)OHI[ CC CUMTa 3a
OTACJICH CMUTCHT 3a LCJIWTC HAa IPUJIAraHCTO Ha IMpaBUjIaTa 3a pasupCACICHUC Ha PUCKA, OITMCAHU B TOUKHU

(1) 10 (5), (7) mo (9) u (12) mo (14).
° Hpex(:bpmmm UEHHU KHUJICa U UHCMPDYMEHmU Ha napuinus nasap

1) Hukoii mnondonn He Moke Ja 3aKylyBa JONBJIHUTEIHHM MPEXBbPIMMM LIEHHU KHWXKA WIH
WHCTPYMEHTH HA MIAPUYHUSA 1a3ap, OT KOMTO U Jja € UHAUBUAYAJICH EMUTEHT, aKo:

(i) IpU TakoBa 3aKymyBaHe noseuye oT 10% OT HEeTHUTE aKTUBU Ha MOJ(POHIA CE CHCTOST OT
IPEXBBPJIMMU [IEHHU KHIKA WIM HHCTPYMEHTH Ha apUyYHUs [a3ap Ha TO3U EMHUTEHT; WIN
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(i)  obmara cTOMHOCT HAa BCHYKH MPEXBBPIMMHU LICHHH KHIDKA U WHCTPYMEHTH Ha TAPUYHUS
masap Ha €MUTEHTUTE, B KOUTO MOAGOHIBT MHBECTHpA IMoBeue OT 5% OT HETHUTE CH aKTHBH,
HaaBuuK 40% OT cTOWHOCTTa HAa HETHUTE aKTUBU Ha noJipoHaa. ToBa orpaHHMYeHHE HE C€ OTHACS J10
JIETIO3UTH W CHEJNKH C M3BBHOOPCOBM JECPUBATH, HANPABEHU C (DUHAHCOBUM HMHCTHUTYIHH, KOHWTO
HoJyIeXKaT Ha KOHTPOJI OTHOCHO (PMHAHCOBUTE MOKA3aTeNU Ha AEHHOCTTA UM.

2 Enun noadona Mmoxe aa nuaectupa coopHo 10 20% ot aktuBute cu B [IpexBbpIMMU [IEHHU KHUXA
Y MHCTPYMEHTH Ha MMApUYHUS M1a3ap, EMUTHPAHU OT €/IHA U ChIIlA IPyIa OT KOMIIAHHUHU.

(3) Orpannuennero ot 10%, comenaro no-rope B T. 1 (i), ce yBenmuuu 10 35% MO OTHOIIEHWE HA
MPEXBHPIUMU IEHHU KHIKA U MHCTPYMEHTH Ha TApUYHUS M1a3ap, EMUTHPAHU WM TapaHTUPAHU OT IbpKaBa-
ysieHKa Ha EBpomeickusi ¢hr03, OT MeCTHaTa BJAcT WM OT BCSKAa Jpyra CTpaHa, KOSATO HE € WICHKa Ha
EBponeiickus cbi03, UM OT OOILIECTBEH MEXKIYHApOJEH OpraH, Ha KOMTO ca YJICHKH eIHa WJIHM [OBeue
J'bP’KaBU-YJICHKH Ha EBpONIEHCKHS CBIO3.

4) Orpanndennero ot 10%, cmomenaro mo-rope B T. 1 (i), ce yBenwum a0 25% 1O OTHOIICHUE HA
KBaJTM(UIMPAHU JBJITOBH IICHHU KHUKA, EMHUTUPAHU OT KPEIUTHA MHCTUTYIUS C aJpeC Ha YIPABICHHUE B
JbprKaBa-dIeHKA Ha EBpONICHCKHUS ChIO3 U KOSTO, CHITIACHO MPHIOKHMOTO 3aKOHOATEIICTBO, € IOJI0KEHA
Ha crenuguueH OOIIECTBEH KOHTPOJI, 33 Ja CE MPeanassiT MPUTSIKATSIUTe HAa TaKWBa KBaJIH(HUIIMPAHU
JUBJITOBH IICHHH KHWOKA. 3a IEJIUTE HAa HACTOSINUS TOKYMEHT, “‘KBAM(DHUIIMPAHH JBITOBU IIEHHU KHIDKA™ ca
ICHHU KHIXKA, MOCTBIUICHUSITa OT KOUTO Ca WHBECTUPAHHU, CHIVIACHO IMPHUJIATaHOTO 3aKOHOJATEIICTBO, B
aKTUBU C BB3BPBIIAEMOCT, KOATO IIIe TIOKpHUE OOCITY)KBAaHETO IO JBJra JI0 Jarara Ha IMMajeX Ha ICHHUTE
KHIKA U KOSITO IIIe CE HAYKMCIsIBA Ha MPUOPUTETHA OCHOBA KBM IUTAIIIAHETO IO TJIABHHUIATA U JINXBATa, B
CTyJail Ha HEW3IIBIHCHHE Ha 33JbJDKECHUSATA OT CTpaHa Ha eMHTEHTa. B ciydail 4e choTBeTeH MOA(OH.T
WHBECTHPA TIOBeYE OT 5% OT HETHUTE CU aKTHUBHU B JBJITOBH IICHHU KHUXA, EMUTUPAHU OT TAaKbB EMUTCHT,
oOmaTa CTOWHOCT Ha Ta3W MHBECTHIIHS HE MOXKe 1a HAAXBBHPIIs 80% OT HETHUTE aKTUBH HA CHINUS TOPOH]I.

(5) [lenHuTe KHUXKA, ONIPEIETICHH MO-TOpe B T. 3 U 4, He TpsiOBa Aa Ob/IaT BKIIOYBAHU IIPU U3YUCIISIBAHETO
Ha TaBaHa oT 40%, onpenenex mo-rope B T. 1 (ii).

(6) He3aBucumo ot 1uMuTHTE, ONIpEeIeHH NO-Trope, BceKH NoA¢QOoHA HMa NPAaBo 1a MHBECTHPA, B
ChOTBETCTBHE ¢ NPHHIUIIA 32 pa3npeneasHe Ha pucka, 10 100% or HeTHUTEe CHM AKTUBH B
NpexXBbPJIUMHU IIeHHU KHUKA, I HHCTPYMEHTH HA NAPUYHUS Na3ap, eMUTHPAHU WU TAPAHTHPAHU OT
(i) TbpxaBa-YIeHKA, MECTHUTE U BJIACTH WJIHM OT O0IIECTBEH MEXKIAYHAPOJAEH OPraH, HA KOWTO exHa
WIM ToBe4Ye [IbpP/KABH-YJIEHKH ca 4YieHoBe, (i) KositTo M 1a e Japyra Abp:KaBa-d4jleHKa Ha
Opranuzanusita 3a MKOHOMHYECKO ChbTPyaAHN4YecTBO U pa3zButue (“OUCP”) nian KosTO U 1a e cTpaHa
ot I'-20, nou (iii) Cunranmyp niau Xonr Kour, npu yciosue, 4e (i) Te3u HeHHH KHUKA €a YACT OT IOHe
1IeCT Pa3JIMYHU eMUCHH U (ii) HEeHHNTe KHUKA OT M0J00HA eMHCHs He ce paBHABAT Ha nmoBeve ot 30%
OT HeTHUTE AKTHUBH Ha TO3M NoAGOH/.

(7) bes na ce umat npeasua TMMUTUTE, U30keH! B (0) HanzopHu orpanuyenus, mumuture o (1) ce
MOBUIIIABAT ¢ MAaKCUMYM 20% 32 MHBECTHUIINH B JJI0BE H/VITU IBJITOBH [ICHHH KHHUKA, ECMUTHPAHU OT CHIIOTO
JIPYKECTBO, KOTATO 1Ie7ITa Ha WHBECTUIIMOHHATA TIOJUTHKA Ha MOAQOH/A € J1a Ce PeIUIMKUpPa ChCTaBbT Ha
OTIPEIeJICH JSIIOB WM JBJITOB HHICKC, 00OPEHU OT PEryIaTOpHUs OpraH, KakTo CJe/Ba:

- ChCTAaBBT Ha MHJIEKCA € JIOCTATHYHO JUBEpCH(PHUIIPaH,

- WHJEKCHT MPEACTaBIsABA aJilekBaTeH OCHUMAapK 3a 1ma3apa, KOUTo 0Tpa3siBa,

- myOJIMKyBa ce Mo MOAXO/ASI HAuKH.
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Orpannuenuero ot 20% ce noBumasa Ha 35%, Koraro e J0Ka3aHo, Y€ TOBa € ONPaBIaHO OT U3KIIFOUUTEIIHUTE
Ma3apHU YCJIOBUS, 0COOEHO TIPH PETYJIMPAHU Ma3apH, KOTaTo OMPEICTICHU MTPEXBbPIUMU IEHHU KHUXKA WU
WHCTPYMEHTH Ha MMapUYHUSA [1a3ap CUIIHO IpeodiagaBaT, MPH YCIOBHE, Ye BCSKAa MHBECTHUIUS 10 To3H 35%-
TEH JIUMUT € pa3pellieHa caMo 32 €IUHCTBEH EMUTEHT.

o banxoeu oenozumu

(8) [Tondouast HE MoOXxke na nHBecTUpa moBeue oT 20% OT aKTUBUTE CH B JCTO3UTH, HAMIPABEHH OT
CBIIMS OpraH.

e Jlepusamuenu uncmpymenmu

9) PuckoBara ekcro3uiys KbM KOHTPAreHT B CJIeNIKa C M3BbHOOPCOBHU JIEpUBATH HE MOXKE J1a [TPEBUIIIABA
10% ot akTHBUTE Ha OA(OHA, KOTaTO KOHTPAreHTHT € KPeJAUTHA MHCTUTYILIMS IO Touka A. (6) mo-rope uiu
5 % OT aKTHBHTE CU B APYTHU CIIy4aH.

(10) HuBectuumu BHB (MHAHCOBH JCPUBATUBHU WHCTPYMEHTH CE€ MPABSAT CaAMO TOTraBa, KOraTo, W IpH
OTrpaHHYEHUsATA, TOCTaBEHU B TOUKU (2), (5) u (14), excro3unusaTa KbM OCHOBHUTE aKTHBH HE MpeBUIIaBa
CyMapHO MHBECTUIIMOHHUTE JIMMUTH, 3a10xkeHu B ToukH (1) 10 (5), (8), (9), (13) u (14). Korato noadonast
WHBECTHPAa BHB (DMHAHCOBH JICpUBATHBHH WHCTPYMEHTH, OCHOBAaHM Ha HMHIECKC, HE € HEOOXOIUMO Te3d
WHBECTHUIINH J1a ObJaT ChYETaHU C OTPAHUYCHUATA, TocTaBeH: B ToukH (1) 10 (5), (8), (9), (13) u (14).

(11) Koraro npexBbpIUMH LIEHHW KHW)XKA WJIM MHCTPYMEHTH Ha MAapUyYHHS Ma3ap BKIOYBAT B ceOe cH
JepuBar, Toi TpsiOBa fa Obe B3ET NMpeABHU MpH choOpa3sBaHe ¢ n3nuckBanusTa Ha Touku (B) (a) (10) u (I'),
a Taka ChII0 U C PUCKOBATa €KCIO3UIMS U MH(POPMAIITMOHHUTE N3UCKBAHUS, 3aJI0’)KEHH B TO3H MPOCIIEKT.

o Jlanoee na ¢hondose om omeopen mun

(12) Hukoit noadoun He Moxe jga uHBectupa moede oT 20% OT aKTUBUTE CH B JASJIOBE OT €IHO
enunctBeno [TKUIILK wmm apyro IIKH, ocBen ako pgeiicTBa kaTo 3axpaHBall (OHA B CHOTBETCTBHE C
pasmopenoure Ha pasnen 9 ot 3akona ot 17 gexemspu 2010.

[Toadona, aeiicTBamy KaTo 3aXpaHBalll, e UHBECTUPA MOHE 85% OT aKTUBUTE CH B aKIUU WJIH JISJIOBE Ha
OCHOBHUSA (HOH]IL.

[Tondona, neficTBaml KaTo OCHOBEH, HE MOKe Ja ObJe 3aXpaHBalll, HUTO J1a IbPXKU aKIUU WIH JSJI0BE B
3axpanBai HoHI.

3a menuTe Ha MpUJIAraHeTO Ha Te3W MHBECTULIMOHHM JUMUTH, Bceku moadonn Ha IIKU ¢ MHoxecTBO
noadoH0Be o cMuchia Ha wieH 181 ot 3akona ot 17 nexkemspu 2010 r. ce cumTa 3a OTJENIEH EMUTEHT, IPU
MIOJIOKEHHE, Y€ € CMAa3eH NPUHIMITBT Ha pa3JelIeHNe Ha 3aIbJDKEHHUATA Ha Pa3IMUHUTE N0A(OHI0BE CIPSAMO
Tpetu nuua. Musectuuuure B nsanose Ha [IKU, xouto He ca IIKMUIILK, He moraT cymapHO J1a IpeBHILIAaBaT
30% ot akTuBHUTE Ha MOAGOHIA.

Korato moadouast mpumobume nsmoBe Ha [IKUIILK w/mmu apyro IIKW, aktuBuTe Ha CHOTBETHOTO
[MKUTIIK wnu apyro [TKU He TpsiOBa na ObaaT chYETaHU 32 [EIUTE HA OTPAHUYCHUSATA, 3aJI0’)KEHU B TOUKH

(1) 10 (5), (8), (9), (13) m (14).

Korato moadona nusectupa B asutose Ha apyru [IKUTILK w/wmm aqpyro I[IKU, kouto ce ynpaBisBar, Ipsiko
WK 4Ype3 MNBJIHOMOMIHUK, OT CHIIOTO YIPABUTCIHO APYXKCCTBO HIIM OT Jpyra KOMIIaHHA, C KOATO
YIOPaBUTETHOTO JIPYKECTBO € CBBP3aHO Ype3 001 MEHUKMBHT UM KOHTPOJI, HJIM Ype3 ChIIECTBEHA MpsiKa
HniIn KOCBCHa CO6CTBCHOCT, YHOPABUTCIIHOTO APYKCCTBO WM ApPyrara KOMIIAHUA HEC MOTaT Ada HAYUCIABAT
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TaKCH 3a 3aKyIlyBaHE WM 0OpaTHO M3KYIyBaHE 32 MHBECTUIIMUTE Ha MOA(OHA B JISUIOBE HA TAKWBA JIPYTH
MKUITLK w/unmm TTIKN.

B rogumnus cu otuet MK mocouBa MakCMMalIHAaTa 4acT OT TAKCUTE 3a YIPABJICHUE, KOUTO HAYUCIISIBA HA
camus noadoun u Ha [TKUIILK w/unu apyro [IKU, B koeTo naBecTupa.

[Tondona Moxxe aa 3anmucBa, NpUI00MBA W/WIIK ABPKU JI710BE, KOUTO 111 ObJaT U3aleHH WIK ca U3/1aJIeHU

OT euH 1y noseue apyru noadponnose Ha U/IIK, npu ycnosue, ue:

- neneBuTe MNOAQGOHAOBE B 3aMsHa HE HHBECTHpaT B NOAGOHIA, MHBECTHpPAl B TE3H IEJIEBU
oA OHI0BE;

- He noBeue oT 10% oT akTUBUTE Ha LieleBUTE MOA(OHI0BE, YUETO MPUI00UBAHE € MIIAHUPAHO, MOTaT
na ObJaT MHBECTUPAHU KATO II5UI0 B IAJIOBE HA JPYTH LEIEeBU MOAPOHIOBE; U

- B HUKaKbB Ciy4al, 3a BpeMeTo, KoraTo Te3u asuiose ce appxat ot M/IIIK, TsaxHaTa cTolHOCT HsMa
Jla ce B3uMa MpeaBu pu u3uucisiane Ha HetHuTe aktuBu Ha M/IIIK 3a nenurte Ha onpenensHe Ha
MUHUMAaJIHU [IParoBe Ha HETHUTE aKTUBH, olpeesieHn oT 3akoHa ot 17 [lexempu 2010 r.

Komounupanu ozpanuuenusn

(13) HesaBucumMO OT WHAWBUAYAJIHHTE OrpaHWYcHHs, 3anokeHd B Touku (1), (8) u (9) mo-rope,
noaA(oHABT HE MOXKE J]a ChUYeTaBa, ako TOBA 1€ I0BEE 10 MHBECTUpaHe Ha moBede oT 20 % OT aKTUBUTE My
B €/lHa OpraHU3aIlus, HIKOE OT CJICTHUTE:

- HHBCCTHIVHN B IMPEXBBPJIUMHU LICHHHU KHHXXa WJIWM MHCTPYMCHTH Ha IMApUYHHA [1asap, CMUTUPAHU OT
Ta3u opraHu3anusl,

- JCTIO3UTH B, W/WIIH Ta3H opraHuzanusia
- CKCIIO3UIHHU, MPOU3TUYAIIU OT CACIIKU C I/IBB’BH60pCOBI/I ACpUBATHU, TIPCAINIPUCTU C Ta3U OPraHU3aIUsl.

(14) TocraBenute B ToukH (1), (3), (4), (8), (9) u (13) orpannycHus He MOTaT J1a OBJIAT ChUCTABAHH, U IO
TO3W HAYMH WHBECTHIIMHTE B TPEXBHPIUMHU IICHHH KHIDKA WM VHCTpYMEHTH Ha TapW4YHUS Tasap,
EMUTHPAHU OT €/IHA U ChII[a OPTaHU3AIINA, B JCTIO3UTH WIH JEPUBATUBHA WHCTPYMEHTH, HAIIPABEHH OT Ta3H
opranu3zarusi, B cboTBeTcTBHE C (1), (3), (4), (8), (9) u (13), HE MOTaT 1a MpeBHIIaBaT 00110 35 % OT aKTHBUTE
Ha Bceku nodoHa Ha (hoHa.

(b)  OrpanuveHusi BLPXy KOHTpPOJIA

(15) o orHomenue Ha Beuuku [TKUIIIK chritacHO TAXHOTO ynpaBieHUe, Y IPaBISIBAIIOTO JIPYKECTBO
HE MOJKE€ J1a TPUI00MBa aKIMK C MPABO Ha TJ1ac, KOUTO Ja My MO3BOJIAT Ja YIPaKHIBA 3HAUUTEITHO BIIHSTHUE
HaJl yIIPaBICHUETO HA EMUTEHT.

(16) MAIIK karo msmo, Moxke aa npuaooue He moseue oT (i) 10% oT ocTaBamuTe akiuu 03 MpaBo Ha
riiac Ha chinus eMuTeHT; (1) 10% oT ocTaBamuTe JBJITOBH IIEHHW KHIDKA Ha ChIMUS eMuTeHT; (ii1) 10% ot
MapUYHUTE Ma3apHU UHCTPYMEHTH Ha €IMH eMHUTEHT; Wi (iv) 25% OT ocTaBalluTe aKIUU U JSI0BE Ha
coiust [TKUTIIK w/ wma TTKU.

OrpaHudeHusTa, NocTaBeH! B TOUKHU (11) 110 (1v), Morar j1a Obat npeHeOperHaTy no BpeMe Ha Npuo0uBaHe,
aKo 10 TOBa BpeMe OpyTHaTa cyMa Ha JBJITOBUTE LIEHHU KHIJKA WIM Ha MApUYHUTE Ma3apHU MHCTPYMEHTH

WY HETHATA CTOMHOCT Ha HHCTPYMCHTUTC B CMUCHUATA HC MOraT aa 6”[:)13,T HU3YHUCICHU.

TaBanute, nocrasenu B (15) u (16), He ce oTHACAT 110:
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- HpeXB’pr’II/IMI/I HCHHU KHUKa 1 UHCTPYMCHTHU Ha IMApUYIHUA I1a3ap, CMUTUPAHNU UJIU TapaHTUPAHU OT
AbprKaBa-4JCHKa WA OT HEHMHUTE MECTHH OpraHu;

- IIpexBbpauMH [IECHHU KHWKa U MHCTPYMEHTH HA IIApUYHHUSA 11a3ap, EMUTUPAHU WU TAPAaHTHPAHU OT
JIpyra abpKaBa;

- HpeXB’prI/IMI/I HOCHHU KHHXAa W HHCTPYMCHTH Ha MNapUYHUA I1a3ap, CMHUTHUPAHU OT HY6HI/I‘{6H
MCXKIYHApOACH OpraH, B KOHTO YICHYBAT €1HA UK IMOBCYEC IbpPKaBU-YJICHKH,

- AKIMHTE B KalHUTaJl Ha KOMIIAHMS, KOSITO € y4upeleHa WM OpraHu3upaHe IO 3aKOHUTE Ha Jpyra
Jbp)KaBa, MpH MOoJIoKeHHe 4e (1) Ta3u KOMIIAHUS MHBECTHPA CBOUTE aKTHUBH MPEIUMHO B LIEHHH
KHWXKA, EMUTHUPAHU OT €EMUTEHTH OT Ta3M AbpiKaBa, (i1) 1O 3aKOHUTE Ha JAbprKaBaTa YYacTHETO B
CHOTBETHHUS MOA(DOH]I B aKIIMU HA Ta3u KOMIIAHUS NPEACTaBiIsIBa €IMHCTBEHUS Bb3MOKEH HauuH /1
ce 3aKylsT LIEHHUW KHW)Ka HA €MHUTEHTU OT JbpkaBarta, W (il1) B MHBECTULMOHHATA CH IOJIUTUKA
KOMIIAHUSTA CMa3Ba OTPaHUUYCHUATA, 3aJ0KeHU B Touka B., moarouku (1) mo (5), (8), (9) u (12) mo
(16); u

- AKIII/II/ITC, ABPIKaHU OT €AVH HJIKU IIOBCYC HOI[(l)OH)IOBe B KallMTal Ha ABIICPHU KOMIIAHUH, KOUTO
HU3KIIIOYUTCIIHO OT CBOC MMC U3BBPIIBAT CAMO YIIPABJIICHHUC, KOHCYJITHPAHC U MAPKCTHHI B CTpaHATa,
KbIACTO C€ HaMHpa AbLICpHATa KOMIIaAHUA, 110 OTHOIICHHC O6paTHOTO HN3KYIIyBaHC Ha OAJIOBC IIO
HCKaHC Ha NPUTCIKATCIUTC HA JAJI0BC, U3KIIIOYUTCIIHO OT TAXHO UMEC.

- JIsmoBe wiH akIuM Ha TiaBeH (HOH/, AbPKaHU OT MOAQOH] B KA4eCTBOTO My Ha 3axpaHBail QoH]I, B
croTBeTCcTBUE € Paznen 9 ot 3akona ot 17 nekemBpu 2010 r.

D. CBeTOBHA €KCIIO3UIIUA:

Bcekn moadona rapantupa, 4e obmiata My pHCKOBA €KCIIO3HMIIMA, CBhp3aHa C JACPUBATH, HE MPEBHUILIABA
o011ara HeTHaTa CTOMHOCT Ha opTdeiina my.

EKCHO3I/IHI/I${Ta CC N34YHUCJIsIBA KAaTO CC B3CMC IIPCABU TCKyIlaTa CTOMHOCT Ha OCHOBHHTE dKTHBH, PHUCKa Ha
KOHTparcHra, npCaABUANMU Ma3apHU ABUKCHUA 1 HAJIMYHOTO BPEME 3a JIMKBUAWUPAHC HA TO3UITUUTE.

E. Z[OH'[:JIHI/ITEJIHI/I HHBCCTHIMOHHHU OrPAHUYCHUA:

(1) Huxoii moadona He MoXke 1a MpUI00MBa CTOKY WM IIEHHU METald, I CEPTUPHUKATH 32 TAX, MPH
yCIIOBHE, Y€ CIIEJIKMTE B UYKIECTPAHHU BalTyTH, (MHAHCOBU MHCTPYMEHTH, MHJEKCU win [IpexBbpianmu
[IEHHU KHIXKA, KAKTO U CTIOpa3yMeHus 3a (roubpc U GOopybpAH, ONIIUHU U CyarioBe MO Te3U Uy>KIeCTPaHHU
BaJIyTH, (PUHAHCOBU MHCTPYMEHTH, UHAEKCH WIH NMPEXBBPIMMHU LIEHHU KHUXKA, HE C€ CUMUTAT 3a CHIEJIKH ChC
CTOKH 3a LIEJINTE Ha TOBA OTPAHUYCHHUE.

(2) Huxoii moadoH1 He MOXe JJa UHBECTHPA B HEABIKUMHI UMOTH WITM OTIIIHS, TTPABO MITH JIMXBA TI0 TIX,
IpY MOJIOKEHNE, Y€ HHBECTULIMUTE MOTAT /1a ObJaT HAalIPaBEHU B LIECHHU KHUXKa, 00€3M1eYEeHU C HEIBUKUMU
MMOTH WJIM IIPaBa B TAX WM EMHTHPAHU OT KOMIIAHWH, KOUTO MHBECTUPAT B HEABMKUMHU UMOTH WJIU IIpaBa
B TSX.

(3) [TondoHabT HE MOXKE J1a OTIyCKa 3a€MH WM FapaHIUK B [10J13a Ha TPEeTa CTPaHa, IPU MOJI0KEHUE,
Ye TAKOBA OTpaHUYEHHUE HE MTPEYH HA BCEKH MOAQOH/ ]a MHBECTHPA B HE HAITBIHO U3IJIATEHU MPEXBBPINMHA
LEHHU KHUKA, THCTPYMEHTH Ha MapUyHUs 1a3ap Uil IpyTrd (GUHAHCOBU MHCTPYMEHTH, CIOMEHATH B TOUYKA
A., monrouku (5), (7) m (8) u HAMaA Ja NPENOTBpATH 3a€MAHETO HA LIEHHU KHMXKA, B CHOTBETCTBHE C
NPUIOKUMHUTE 3aKOHU M pa3nopeion (IOCOYSHH MO-HATaThK B ,,3a€MaHEe U OT/IaBaHE Ha IICHHU KHIKA™).
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4) NTIK He Moxe Aa mpeanpreMa KpaTKu MpoJakOM Ha MPEXBbPIMMU LEHHU KHU)KA, HHCTPYMEHTH
Ha Mapu4HMs Na3ap Wi Jpyru GUHAHCOBU MHCTPYMEHTH, U30poeHH B Touka A., moaTouku (5), (7) u (8).

F. He3aBHCHMO OT HAJIMYHETO HA HEIIO, POTHBOPEYAII0 HA KA3aHOTO J0cera:

(1) JlumutuTe, onpeneneHu No-rope, MOXKe J1a He Ce 3aUuTaT OT BCEKH MOA(OH/, KOraTo ynpa)xKHsBa IpaBa
10 PEruCTpalus, CBbP3aHU C MPEXBBPIMMHU LIEHHU KHIKA U MHCTPYMEHTH Ha Napu4yHMA na3ap B noprdeiiia
Ha TO3W MOA(OHT;

(2) Ako chIMTE TUMUTH CE€ HAJCKOYaT NOPaAu IPUYMHU U3BbH KOHTPOJIA Ha Ja/IeH MOAQOH WK B pe3yJITaT
Ha yHpPaXHABAHETO Ha MpaBa MO PErucTpanus, TaKbB MOAPOHA MOXKE Jla IPUEeMe KaTo CBOS NPUOPUTETHA
1N B CACIKUTE CU IO IpoAak0a onpaBsHETO HA TaKaBa CUTyallus, KATO B3MMa 110J] BHUMaHUE UHTEPECUTE
Ha IIPUTEIKATEIINTE Ha JSAJI0BE.

I/II[HK HMa IPaBOTO Ja OIpCAcCist APYrMn HWHBCCTHLOHUOHHU OrpaHUYCHUS B CTCICH, OO0 KOATO TE3U
OrpaHHU4YCHHUA Ca HCO6XOI[I/IMI/I 3a MMOCTUTaHC HAa CHbOTBCTCTBHUEC CHC 3aKOHHUTC WU HOPMATHBHATa ypen6a Ha
CTPAHUTEC, KBJACTO CC NpeAjiaraT Ui nmpoaaBaT AAJIOBCTC Ha I/II[HK

2. Cyan 10roBOpHU U TeXHUKH 32 e)eKTHBHO yNpaBjeHHe Ha NOpPTQeiiina

NATIK mosxe 1a u3nos3Ba TEXHUKA U UHCTPYMEHTH, OTHACSIIM CE 10 MIPEXBbPIUMU LIEHHU KHUXA U JPYTU
(bMHAHCOBHM JIMKBUJITHU aKTUBH C 1€ €(DEKTUBHO yIpaBjieHUE Ha MOpTdeia, yIpaBiIeHHe Ha JI0palnusaTa 1
XeJDKUpaHe, KaKTO M 32 MHBECTUIIMOHHH 1IN B ChOTBETCTBHE ¢ pasnopeadute B Paznen 1 mo-rope.

[Ipn HuMKaKBU OOCTOSTENCTBA TE3W OMEpaAllMM HE MOrar Ja Hakapar moAQoHIa Ja ce OTKJIOHH OT
WHBECTUIIMOHHUTE CH LIEIH M PUCKOBH MPOPWIH, U3JI0KEHN B “VIHBECTHUIIMOHHU LEIH M WHBECTUTOPCKHU
npoduir’” B TO3M MPOCTIEKT.

B nombiiHeHne KbM BCAKO OTpaHUYEHHE B HACTOSIIMS JOKYMEHT, 3a AaJieH MOoAQOH, KOWTO MOHSKOTa IIe
obae ompenensH or CrBera Ha qupektopute Ha WMJIIIK, u BKiItoUueH B TO3W MpocrekT, obmara cyma (T.e.
oOmaTa cymMa Ha MOETUTE 3abJDKEHUS U MJIATEHUTE MIPEMUU 33 OCHIIECTBSIBaHE Ha MOIOOHU TpaH3aKIIUN),
Ibp)KaHa B IEPUBATH, C IIeJT XEPKUPaHEe Ha PUCKa, AIOpalyst ¥ ePeKTHBHO YIIPaBIEeHHE Ha MOPTQEI, KaKTo
U C UHBECTUIIMOHHU IIeNU (C M3KJIIOUYEHHE Ha CYMH, UHBECTHUPAHU BHB BAIYTHU (HOPYBPIHU AOTOBOPH U
BaJIyTHU CyarioBe 3a XeJDKUPaHEe, KOUTO Ce U3KIIFOUBAT OT MOJOOHM KAJIKyJIAIMK) 110 HUKOE BpeMe HsAMa Ja
HazaBuiara 40% OT HETHATa CTOWHOCT HA aKTUBUTE HAa ChOTBETHUA MOADOHAA.

C nen npuabpkane kpbM Permament (EC) 2015/2365 ot 25 HoemBpu 2015 rogrHa OTHOCHO MPO3PAavyHOCTTA
pu CAETKUTE 32 (UHAHCUpPAHE C IICHHH KHWXKA W TPH TOBTOPHOTO W3IOJI3BaHE, JAHHUTE OTHOCHO
MaKCHUMAaJHUTE U OYaKBaHU JSUIOBE yMNpaBIsBaHU aKTHBU Ha KOHKpETeH MOA(OH/, KOUTO CE BKIIOYBAT B
cAenku 3a pUHAHCHUpaHE C IIEHHU KHIDKA U CyaloBeTe 3a 001a TOXOIHOCT, ce usnarar B [Ipunoxenue 1V,
KOTaTo € MPUIOKHMO.

(A) Cyan norosopu
Hsixon mondoHI0BE MOTaT J1a BCTHIIBAT B CyaroBe 3a TapaHTHPaHE CPEIy HeIUIallaHe Ha [UThKHUKA.

Cyar 3a rapaHTupaHe cpelly HelulallaHe Ha JUTbXKHHUKA € ABYCTpaHeH (MHAHCOB J0TOBOP, IIPU KOMTO eHaTa
cTpaHa (KyIyBaubT) 3aIllallla INEpUOJUYHA TaKca B 3aMsHA Ha YCJIOBHO IUIAIAHE OT IPOjaBaya, CIel
HACTBIIBAaHE HAa KPEJUTEH ClIydyaidl Ha eTaJloHeH eMuTeHT. KymyBaubT mpuaoOuBa NpaBOTO Aa MpoJaje
KOHKpPETHa OOJUTaIUs WU JPYTH IMOCOYCHU €TAaJOHHHU OOJUTAllMN, EMUTHPAHH OT €TAJIOHEH EMHUTEHT IO
HOMHUHAJIHATa CTOMHOCT WJIM MPaBOTO Jla MOJIYy4M pas3jiiKaTa MeAy HOMHHAJHAaTa CTOMHOCT M IMa3zapHara
[IleHa Ha cbllata oOJurauus Wiad APYTU MOCOYEHH €TAJIOHHM OOJIMralMM, KOraTO HacThIM KPEIAUTHUST
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ciydail. [lon kpeauteH ciyyail OOMKHOBEHO ce pazOupa OaHKPYT, HEIJIATEKOCIIOCOOHOCT, JIMKBUIALIMS,
MaTEepUaIHO HEOJIAroNnpusATHO MPECTPYKTYPUPAHE HA ABJT, WIM HEBB3MOXHOCT Jla CE U3IUIATH 3abJKEHUE
B JICHsI Ha MaJeKa.

Ako ToBa e B HeroB u3kitounteneH urepec, MK moxe ga nponazae 3amura no CyanoBe 3a rapaHTUpaHe
Cpelly HeIUlalllaHe Ha IIBKHUKa (HapuuaHu B €AMHCTBEHO uucio “Crenka 3a mpojaaxkda Ha cyamnm 3a
rapaHTHUpaHe Cpellly HemallaHe Ha JUThKHUKA’, U B MHOXecTBeHO “Crenku 3a mpojaxba Ha cyam 3a
rapaHTHpaHe CpeIlly HellallaHe Ha THKHUKA ), 33 Ja ce Mpua00ne KOHKPETHA KPEAUTHA CKCITO3UIINS.

Ocsen ToBa, MJIITK Moxe, ako ToOBa € B HETOB M3KIIOYUTEIICH UHTEPEC JIa 3aKyIH 3alluTa MO CyaroBe 3a
rapaHTUpaHe MpH HeIUIallaHe Ha JUThKHUKA (HapuyaHU B €JUHCTBEHO 4ucio “Crhenka 3a 3aKymyBaHe Ha
Cyarl 3a rapaHTUpaHe IpU HeIUlallaHe Ha JJIbKHUKA , 1 B MHOXKECTBEHO “CJeNKH 3a 3aKyIlyBaHEe Ha cyall 3a
rapaHTHUpaHe Cpelly HelUlallaHe Ha JUThKHUKA) 0e3 1a 3aabpKi OCHOBHUTE aKTHBHU.

TakuBa cyan cieiku TpsOBa Ja ce U3BbPIIAT C IbPBOKJIACHU (PMHAHCOBHU MHCTUTYIMH, CHICIMAIU3UPAHU B
TO3M BHJI CJICIIKH, U U3IBIIHEHN Ha 0a3ara Ha CTaHJapTU3UpaHa JOKyMEHTAIHs, KaTo [ eHepaiHus JoroBop
Ha MexyHapoiHaTa acouualys 3a cyanose u aepusatu (International Swaps and Derivatives Association).

OcBen TOBa, BCCKH HOI[(I)OH,Z[ Tp}I6Ba JAa rapaHTupa AOCTATbYHO AJACKBATHO IOCTOSAHHO IIOKPUTHUC Ha
AHTAKUMCHTUTEC, CBbP3aHU C TAKbBB Cyan 3a rapaHTUpaHe CpCily HEIUIAIlaHC Ha JJIBXKHHUKA U Tpﬂ6Ba BUHaru
Ja MOXKC J1a U3IIBJIHU UCKaHU HAa HHBCCTUTOPU 3a O6paTHO HU3KYIIyBaHC.

Hsxou ot HOI[(bOH,Z[OBCTC MOTraT Ja CKJIKYBAT APYrd BUAOBC CyallOBU JOT'OBOPH, KATO CyallOBC 3a 06]].[3.
BB3BPBINACMOCT, TUXBCHU CyallOBC, CYOIIIHNHU U CyaIllOBE, CBbP3aHH C I/IH(i)J'IaIII/ISITa C KOHTPAr¢HTH HaJJIC)KHO
OLCHCHHU H H36paHI/I oT ynpaBJ’IHBaH_IOTO APYKECTBO, KOUTO Ca IbPBOKJIACHU I/IHCTI/ITyI_II/II/I,O6CKT Ha
BHUMATCJICH HA30P U MMPUHAAJICIKAIIN KbM KaTCTrOPHUUTE, OI[O6p€HI/I OoT PeI‘y.HaTOPHI/ISI oprat.

(b) Texuuku 3a E¢dexkTBHO ynpasienue Ha noprdeiiaa

Bcekn mondoHm Moke Ja mpuiiara TEXHUKH 332 e(EeKTHBHO yIpaBlieHHE Ha TOPTQEilyii, CBbp3aHU C
MPEXBHPIUMU [IEHHU KHMKAa U WHCTPYMEHTH Ha MapU4HUsA Ta3ap (0 CMUCHJIA M CIOpE] YCIOBHUATA,
W3JI0KEHU B MPWJIOKHUMOTO MBPBHYHO W BTOPHYHO 3aKOHOATENICTBO, KAKTO M IUPKYJSPHUTE MHCMa Ha
dunancoBaTa Haj3opHa Komucus Ha JlrokcemOypr (CSSF), pasnpocTpaHsiBaHr IEPUOIAYHO, B YaCTHOCT, HO
He camo upe3 [upkymsipau mucma Ha CSSF 08/356 u 14/592, Hacokute Ha EBporelickusi opraH 3a 1eHHU
kamwka 1 nazapu (EOLKIT) 2014/937 u Pernament (EC) 2015/2365), BKIIOUUTETHO TaKWBa, CBBP3aHH C
JIOTOBOPH 32 OTIIyCKaHE M B3€MaHE Ha 3a€MH M PEIo U 0OpaTHM PEero Cropa3yMeHMsl, KOraTo TOBa € B Haii-
no0pusi HHTEpec Ha MmoAQoHIa, IPHU YCIOBUE Ye € TapaHTUPAHO CHOTBETCTBUE C MPABHUTE U PETYJIaTOPHU
pasmnopenou.

TaknBa 1IEHHU KHI)KA WM MHCTPYMEHTH 1€ C€ ChXpaHsABar mpu [lenosuraps.

OTopu3upaHUTe KOHTPAreHTH, MIPUJIaraiy TEXHUKH 32 €eKTHBHO yIpaBlIeHUE Ha mopTdeiinu, TpsoBa na
ca crelnMaiu3upaHd B ChOTBETHHUTE BHJIOBE CHIENKH. Te ca MM KpeAUTHH MHCTUTYLUHU ChC CENANUIIC B
Ibp)KaBa-4JICHKA, WM WHBECTHIIMOHHU JAPYKECTBA, YITBIHOMOIIEHHU cbriacHo upextuBa 2014/65/EC nmm
eKBUBAJIEHTEH HA0Op OT pa3nopendu, NouIexar Ha IpyAeHIMalIeH HaJ30p U ca C peUTUHT Haii-maiko BBB-
WJIM HETOB €KBUBAJICHT.

(a) laBaHe 1 B3eMaHe HA 3aeM HA IeHHU KHHKA

Bcexn HOI[(bOHI[ MOKC [a y4aCcTBa B CACJIKHU IO JaBaHC WM B3CMAHC HA 3a€M Ha IICHHU KHHXXA, IIPpHU YCIIOBUC
4C TC CbOTBCTCTBAT HA CJICOHUTC IIpaBUJIa:
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(i)

(i)

(iii)

(iv)

(v)

(vi)

[TondoHaBT MOXE A TaBa WM B3eMa Ha 3aeM IICHHU KHIDKA CaMO Ype3 CTaHIapTU3UpaHaTa CUCTEMA,
OpraHW3upaHa OT TPU3HATA KIMPUHTOBA HWHCTHTYIHMS, 4Ype3 MporpaMa 3a OT/JaBaHE O]l HAEM,
OpraHusupaHa oT (UHAHCOBA HMHCTUTYIMS WIM 4Ype3 IbPBOKIACHU (UHAHCOBH WHCTHTYIIHH,
CIICIUAIM3UPAHU B U3BBPIIBAHETO HA TO3W BUJ| CACIKH, CyOCKT HA MpaBuiaTa 3a KOHTPOJICH HAI30D,
KOUTO C€ CYHMTAT OT PEryJIATOPHHUTE BJIACTH 32 CKBHBAJICHT HA TE3W, NMPEIBHJICHU OT MPABOTO Ha
OO0uHoCTTA.

Kato yacT oT caenkure 1o gaBaHe Ha 3aeM, NOAGOHIBT TPsOBA J1a MOJIyyaBa rapaHIys, CTOMHOCTTa
Ha KOSITO IO BCSIKO BpeMeE OT JIEHCTBHETO Ha JI0roBopa TpsdBa aa Obae none 90% ot croifHOCTTa Ha
JaJICHUTE Ha 3a€M LICHHU KHUXKa.

[ToadouabT e rapanTupa, Y€ 00EMbT CIACIKUA ChC 3a€MaHe Ha IIEHHU KHIKA 1€ c€ MOAIbp)Ka Ha
MPUEMIIUBO HUBO HIIM Y€ UMa MPaBO MO BCAKO BpeMe J1a U3KUCKa OOpaTHO IIECHHUTE KHIKA, 3a€TH 110
HA4YWH, KOMTO IO BCSAKO BpEMeE MO3BOJISBA J]a U3ITHIHU 33bJDKEHUATA CH TI0 U3KYITYBAaHETO U Y€ TE3U
CHENKU HEe PUCKYBAT YIIPABJICHUETO HAa aKTUBUTE HA MOA(GOH/Ia B ChOTBETCTBHUE C MHBECTUIIMOHHATA
My TIOJIUTHKA.

HOI[(bOHI[T)T e rapaiTvpa, 4€ € Bb3MOXKHO I10 BCAKO BpEME J1a OTTCIJIM BCAKA HCHHA KHUI'a, KOATO €
AaJCHa Ha3aeM UJIK Ja MPEKpPATU BCAKO CIIOPA3ZYMCHUC 3d 3d€M Ha HICHHU KHUKA, KOUTO € CKIIFOYUIJI.

Llennure KHIXKA, 3a€TH OT MMOA(OHJIA HE MOXKeE Ja Ce MPOAABAT MPe3 BPEMETO, KOraTo ca JIbpaHU OT
noadoHAa, OCBEH ako HEe ca 00e3MeYeHH OT JA0CTaThbYHO (UHAHCOBU HHCTPYMEHTH, KOHUTO
no3sossiBat Ha M/IIIK na Bb3CTaHOBM 3a€TUTE LIEHHU KHMXKA [TPH MPUKIIOYBAHE Ha C/IeNIKaTa.

[TondouabT MOXKE a 3aeMa IIEHHH KHUKA MPU CIETHUTE 00CTOSITENICTBA BHB BPh3Ka C YPEXKIAHETO
Ha eJHa CJeNKa Mo mpogaxoOa: (a) B mepuoja OT BpeMe, KOraTo IEHHUTE KHIKA ca MOJUIOKEH! Ha
npepeructpaims; (0) Korato IICHHUTE KHIKA ca JaJIcHH Ha 3aeM M He ca BbpHATH HaBpeMe H (B) 3a
Jna ce n30erHe HeWsIUIallaHe, KOraTto JIEMO3MTapsAT He ycIee Ja M3BBPIIM JOCTaBKa; U (I') KaTo
TEXHUKa Jla Cha3d 3aIbJDKCHUETO CH Jla Tpelnaje IICHHUTE KHIKA, KOUTO ca MpeIMeT Ha
criopasyMeHHe 3a oOpaTHO M3KyITyBaHE, KOTaTO KOHTPAreHTHT IO TOBA CIIOPa3yMEHHUE YIPAKHH
NPaBOTO CH J]a M3KYIU OOpaTHO IICHHUTE KHIKA, IO CTEIICHTAa TE3W IICHHU KHWXA ca OWIM Tpeu
TOBA MPOAAJCHH OT MOAPOHA.

(b) Cneaku cbc ciopasymMeHus 32 peKyIyBaHe

HOII(iJOHI[ MOIKEC, Ha TOAYMHCH WJIM OCHOBCH IMPUHIMUII, OITPCACIICHO B OITMCAHUETO HAa MHBECTUIITMOHHATA MY
IMOJIMTHKA, Ja CKIKOYH PCIIO CACIIKU U O6paTHI/I peno CACIKHU, KOUTO C€ CbCTOAT OT (I)OpprI[Ha CICJIKa, ITPpH
naacxa Ha KOATO:

(i)

(i)

[TponaBaubT (HacpenHATA CTpaHa) € ITHKEH J]a MPEKYIH MPOIaJICHHSI aKTUB, a TOA(DOHIBT € JThKEH
Jla BbpPHE TIOJyYCHHUs IO ClIeJIKaTa akTHB. L[eHHHWTe KHIKA, KOUTO ca 3aKyIEeHH ¢ 0OpaTHO pero
criopa3yMeHHe, ca orpaHndeHu A0 Te3u, nocoueHu B Lupkymsip Ha CSSF 08/356 ot 4 rorm 2008 1.
TpsIOBa Ja ca B CbOTBETCTBUE C MHBECTHIIMOHHATA ITOJUTHKA HAa IOA(OHA; WK

[TondouabT € MTbXKEH a MPEeKyH MPOJaACHHS aKTUB, a KYITyBauybT (HacpelllHaTa CTpaHa) € JUTbKEH
Jla BbpPHE TOJyYCHHUsI TIPU CIIeTKATa aKTHB.

[Tondona Moxke ma ydacTBa B MOJOOHH CICIIKH, aKO KOHTPAreHTUTE ca CyOeKT Ha IMpaBmiIa 32 KOHTPOJICH
HA/I30p, CYMTAHU OT PETYJIATOPHHUTE BIACTH 32 CKBUBAICHTHH HA TE3H, ONPEACICHH B 3aKOHHTE Ha
OomHocTTA.
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[Tondonn TpsdBa na rapaHTHpa, Yye CTOMHOCTTAa Ha OOpaTHU pPEno CAEIKU WM Pero CHopa3yMeHUs ce
NOJTbPKa Ha HUBO, IPU KOETO TIO BCSIKO BPeMe € CIoCO0EH J1a M3ITBJIHU 3aIbJDKCHHUATA CH 110 0OPaTHOTO
U3KYyIyBaHe 110 OTHOUICHHE Ha IPUTEXKATEINTE CU Ha JSUIOBE.

[Tondonn, KOHTO CKiIrOUBa OOPATHO PETIO CIIOpa3yMeHue, TPSOBa Jja rapaHTHpa, Ye € B ChCTOSTHUE MO BCAKO
BpEMeE Jla OTTEIVIM IMBJIHUS pa3Mep Ha MapUYHUTE CPEJICTBA WU JIa IPEKpaTH CIOpa3yMEHHETO 3a 00paTHO
U3KYIlyBaHeE.

HOI[(I)OHI[, KOHTO CKIIFOYBA PCIIoO ClIOpa3yMCEHUC, Tp5{6Ba Ja rapaHTupa, 4€ € B CbCTOAHUC 110 BCAKO BpEME [1a
OTTCIIM HCHHUTE KHUKA, ITPEAMCET Ha PCII0 CIIOPa3yMCHHUETO WIIN Aa IPECKPATH PEIIO CIIOPa3yMEHUCTO, KOCTO
€ CKIIFOYHIJI.

Peno criopazymenus 1 0OpaTHH perno cropasyMeHus ¢ (PUKCUpPaH CPOK, KOWTO HE HaJBHUILABA [TOBeYe OT 7
JHH, II€ C€ CUUTAT 3a CIIOpasyMCHU:, IIPHU YCJIOBUA, IIPU KOUTO aKTUBUTC MOraTr ga 6’I>)IaT OTTCIJICHU OT
o oH/a 10 BCSIKO BpeMe.

(B) Ynpasienne Ha o0e3ne4eHUATA

PuckoBuTe excro3unnu KbM KOHTpareHT, mpoustudamm oT OTC (u3BsHOOPCOBM) IepUBATUBHU (PUHAHCOBHU
caenku U e(eKTHMBHH TEXHHUKH 3a yIMpaBjieHHe Ha moprTdeinn TpsOBa maa ObaaT KOMOMHHpPAHU MPHU
W3YUCIISIBAHETO HA JUMUTHUTE Ha KOHTpAreHTa, nmpeasuaeHu no T. 16.1. B (a) mo-rope.

Koraro noadonn ckmoun OTC nepuBaTuBHU (PMHAHCOBH CIIENKU U €(PEKTUBHU TEXHUKH 3a YIIpaBJICHUE Ha
nopTdeiina, BCHUKH 00e3MeueHHs N3M0I3BaHH 32 HAMaJIsIBaHE Ha PUCK OT KOHTpareHTa clieiBa a OTroBapsT
II0 BCSIKO BPEME Ha CIEAHUTE KPUTECPHH:

a) BCSIKO TIOJTy4eHO 00e3MeueHue, pa3indyHo OT MaPHYHO CE CUMTA 3a BUCOKO JIMKBHUJIHO U CE ThPryBa Ha
peryiupaH mnaszap Wid MHOTOCTpPaHHA CHCTEMa 3a THPTrOBHUS C MPO3pAavyHO IIEHOOOpa3yBaHe, 3a Ja
MOXXe TO Na ObAe mpojazeHo OBpP30 Ha IIeHa, KOSTO € OJM3Ka J0 OlEHKaTa Ha TMpeaBapHUTeIIHA
npogaxoOa. [lomyuenure obe3neyueHus ChIIO clieBa aa ObaaT cChoOpa3eHu ¢ pasnopendoute Ha 16.1.
B (6) mo-rope.

b) IMMOJIYYCHUTEC o0e3neueHus cjaeaBa ga 6L)IaT OLICHABAHU B CBHOTBCTCTBUC C IIpaBUJIaTa Ha pas3acia
,,OI_ICHSIBaHe Ha aKTUBHUTE Hal-MalKo BCOHBX Ha JICH. AKTI/IBI/I, KOUTO IIPpOABABAT BHUCOKA
IMPOMCHJIIMBOCT HAa HCHUTEC, HC CC ITPUCMAT KAaTO O6€3HG‘~ICHI/I$I, OCBCH IIPU HAJIMYHUECTO HA MOAXOAAIN
JAO0IMyCTUMH KOHCCPBATHBHU OTKIIOHCHUS.

C) IMOJIYYCHUTEC o0e3neueHus TpH6Ba Ja 6T>I[8.T C BUCOKO Ka4€CTBO.

d) IMOJIY4CHOTO o0e3mneyeHne ce Hn3JiaBa OT KOPUANYCCKO JIUIEC, KOCTO € HC3aBUCUMO OT HACpCIIHATa
CTpaHa M CC€ OYaKBa Ia HC CC IIOKa3Ba BHCOKa KopejlaluAa CHpAMO HU3IBJIHCHHUCETO OT CTpaHa Ha
KOHTparcHra.

e) O0e3neyeHneTo e JOCTAaTb4YHO pa3Hoo6pa3Ho 10 OTHOIICHHUEC HA CTpAHATAa, MAa3apruUTC U CMUTCHTUTC.

Kpurepusr 3a nocrarbuHa 1uBepcupUKaLus 10 OTHOLUIEHHE Ha KOHIIEHTPAIUs Ha EMUTEHTA e CMATa
3a CraseH, ako MOAQGOHABT MOJyyaBa OT KOHTpareHTa Ha e()eKTUBHO YIIpaBJeHHE Ha mopTdeiina u
U3BBHOOpCOBHTE (DMHAHCOBM JACPUBATHBHU CHETKH, KOIIHHIIA C OOe3MeYeHHe ¢ MaKCHUMaliHa
eKCIO3MLUsA KbM JazneH eMUTeHT oT 20% oT HeTHaTa cTOMHOCT Ha aktuBHTe. Korato mondonn e
U3JI0)KEH Ha pa3jiUMYyHU KOHTPAreHTH, PA3IMYHUTE KOLIHUIM ¢ oOe3neueHus cieisBa na Obae
cbOupanu 3a uzuncisBane Ha 20% rpaHuna Ha eKCIIO3ULMS CIPSAMO €AMH eMUTEHT. Upes aeporanus,
noadoH MoOXe Jna ObJe HambkIHO O00e3MedeH B pa3IMYHH NPEXBHPIUMH LEHHH KHUXKA U
MHCTPYMEHTH Ha MapUyYHUs a3ap, eMUTHPAHU WU TapaHTUPaHU OT IbpiKaBa-weHKa, €AUH WU
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noBe4Ye OT HEWHUTE MECTHM OpraHd, OT TpeTa IbpKaBa, HIM MEKIyHAapOAHA OOIIeCTBEHA
WHCTUTYLIMS, B KOATO €HA WJIM IOBEYE JbP)KAaBU-WICHKH ydacTBaT. TakbB monadoHI TpsOBa na
HIOJTyYH [IEHHU KHIDKA OT Hal-MaJIKo IECT Pa3IMYHi eMUCHH, KaTo [ICHHUTE KHI)Ka OT BCSAKA OTICITHA
emucus He TpsiOBa 1a cheraisiBat moBede oT 30% OT HeTHaTa CTOMHOCT Ha aKTUBUTE HA TOAQOH/I.

f) Korato e Hanwiie npexBbpJIsiHE, MOJYyYEeHOTO 00e3MeUeHue Cae/iBa Jia ce AbpKu oT Jlenosuraps. 3a
JPYTH BUOBE CIIOpPa3yMEHHE 3a 00e3MeucHne, 00e3MeUEHUETO MOXKE JIa CE IbPXKH OT TpeTa CTpaHa,
KOSITO € Ma3uTell, KOWTO ¢ 00EKT Ha pasyMeH HaJ30p, U KOSITO HE € CBbp3aHa C JOCTaBYMKA Ha
o0Oe3meueHue.

) [Tonyuyenure obe3neueHus TpssOBa 1a MOTaT Jia ce MpUiarat U310 B CbOTBETHUS MOAQOH/T IO BCAKO
BpeMe, 0e3 orjie] Ha Wik 0JI00pEHHE OT CTpaHa Ha KOHTpareHTa.

h) beskacoBo nosryuenuTe obe3nedeHus He TpsOBa Jja ce MpoJaBaT, pEMHBECTHUPAHU WK 3ajlaraHu.

) [TapuunuTE CpencTBa, MOMydeHH KaTo oOe3rnedeHne TpsoBa 1a ObaaT:

- JIeno3upaT Mo CMETKH Ha JIMIIA, KakTo € mocoueHo B 16.1. A. (6) no-rope;

- MHBECTHPAHU B KAYECTBEHH JABPKABHU OOJIUTralny;

- W3IIOJI3BAHM 3a IEJIWTE Ha OOpaTHUTE pEro CHCNKH, NMPH YCIOBHE Y€ CHENKHTE ca C
KpPEIUTHUTE MHCTUTYLIMH, OOEKT Ha BHUMATEJIEH HAJI30p U MOA(GOHIBT MO BCAKO BpeMeE € B
CHCTOSAHHUC a OTTCTJIM I'BJIHUA pa3MCpP Ha NMApUIHUTE CPEACTBA C HATPYIIBAHE,

- WHBECTHPAHU B KPAaTKOCPOUYHH (POHJI0BE HA MAPUYHHMSA 11a3ap 1o cMUCHia Ha “Hacoku Ha o6ma
neduHunMs Ha eBporeiickuTe GoHI0BE HA TApUYHHSA Na3ap”.

PCI/IHBCCTI/IpaHI/I IMapuIHu o0e3meyueHus ce ,I[I/IBepCPI(i)I/II_II/IpaT B CBbOTBCTCTBUC C UBNCKBAHUATA, ITPHUITOKUMHA
34 HCIIAPUYIHOTO o0e3IeueHue.

(I') TexHukn HA CbBMECTHO YIpaBJieHHE

C uen na ce HaMaJAT ONEPaTHMBHUTE M aJMUHUCTPATUBHUTE PA3XOJd U B CHILOTO BPEME Jla CE€ OCUTYpPHU
pasHooOpa3ue Ha uaBectuuuute, MJIIIK Moxxe na pem, ye 4acT Wi BCUUKUTE aKTUBU Ha €MH MOA(POHA
e ObJaT CHbBMECTHO YNPABISBAHU C aKTUBUTE Ha JPYyT MOA(OHI B paMKHTE Ha HACTOSIIATa CTPYKTypa
W/WIN IpYTH KOJIEKTUBHU MHBECTHLIMOHHU cxeMmu B JltokcemOypr. B cnenpamure naparpagu “cbBMECTHO
ynpasisiBanu cyoexktn” me ce otHacs 1o MJIIIK u Bcuuku cyOeKTH, ¢ KOUTO UM MEXTy KOUTO CHIIECTBYBa
CIIOpa3yMEHHUE 32 CbBMECTHO YIIPABIICHUE, a U3PA3bT “‘CbBMECTHO YIPABIIABAHU aKTUBU  ILE CE€ OTHACSH JI0
BCHYKHM aKTUBU Ha TE3W CHBMECTHO YIPABIISIBAHU CYOEKTH, CBIVIACHO CIOpa3syMEHHsTa 32 CHBMECTHO
yIpaBJICHUE.

CrpriacHoO copasyMEHHETO 3a CbBMECTHO yIpaBiieHUE, THBECTULIMOHHUTE MEHUKBPH 1€ UMAT MPaBO Aa
B3€Mar, Ha OCHOBAaTa Ha B3aMMHO ChIJIaCHE 110 OTHOUIEHHE Ha ChbBMECTHO YIIPABIIIBAHUTE CYOEKTH, PEILICHUS
OTHOCHO MHBECTHpaHE, OTKa3 OT MHBECTHpAHE U IMperpynupaHe Ha noprdeilna, KOUTO 1€ MOBIUAAT Ha
CTpYyKTypara Ha noptdeiina Ha Bcekn moapoH . Bcekn chBMECTHO ympaBiisiBaH CyOeKT MPUTEkKaBa 4acT OT
CBhbBMECTHO YINpaBIISIBAHUTE aKTHBM, CHOTBETCTBAIlAa HA YacTTa OT HETHUTE MY aKTUBHU CIPsIMO oOliara
CTOMHOCT Ha CBBMECTHO YIPABISBAHUTE AKTHBU. TO3M MPONOPLMOHAIEH I € MPWIOXKHUM IIPU BCSIKO
HalpaBJIeHUEe HAa UHBECTHpaHe, MpUTeKaBaHa WIN NMPUI00UTa B pe3ysiTaT Ha ChbBMECTHOTO yrpaBieHue. B
ClIydaii Ha pelIeHus 32 MHBECTHPAHE W/IITH OTKa3 OT MHBECTHPAHE, TE3H SUIOBE OT aKTUBHUTE HsMA Ja Obaat
3aCerHaT U KbM CBBMECTHO YNpaBIISIBAHUTE CYyOEKTH e ObAaT HACOUYEHH AONBIHUTEIHM HUHBECTHUIIMH,
CHOTBETCTBAIIM Ha JISUIOBETE OT aKTHUBH, a IPOIAJICHUTE aKTHBH 1€ ObJaT pasnpeAesTHH MPONOPIHOHATHO
BBbPXY CbBMECTHO YTIPABIIIBAHUTE AaKTUBH, IPUTEKABAHN OT BCEKH ChbBMECTHO YIPaBJIsIBaH CyOeKT.

B cnyqaﬁ Ha HOBa peructpanusa B C€AUH OT CBBMCECTHO YIIPABJIABAHUTEC CY6GKTI/I, npuxoaguTe OT
peructpanudara me 6'bI[aT pasaopCaCsICHU MCKIAY CIIOMCHATUTC CyGGKTI/I, B CBHOTBCTCTBUC C IIpOMsAHATA Ha
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JS7I0BETE B pe3yNTaT HAa YBETUYCHHWETO HAa HETHUTE AaKTUBM HAa CHOTBETHHUS CYOEKT, MPOU3THYAIIO OT
perucTpanusTa, KaTo BCUUKH JJMHUU Ha UHBECTUPAHE CE TPOMEHST Upe3 TpaHCcep Ha aKTUBHU OT €JIUH CYOCKT
KbM JpYT, 3a Ja ce MPHUroAiT KbM MpoMsHaTa B asuoBeTe. [lo mogoOGeH HauwH, B ciiydyaid Ha 0OpaTHO
M3KyIyBaHE Ha JISJIOBE B €MH OT ChbBMECTHO YIPABIISIBAHUTE CYOEKTH, TAPUTE, HEOOXOIUMU 32 TOBA, MOTaT
Jla ce B3eMar OT o0II[aTa HATMYHOCT B ChbBMECTHO YIIPABISBAHUTE CyOEKTH, B COTBETCTBHE C IPOMSHATa B
JISITIOBETE, BCJICJICTBUE HA HAMAJIIBAHETO HA HETHUTE aKTUBH B CyOEKTa, 3aCeTHAT OT 0OPaTHOTO M3KYITyBaHE,
KaTo B TAKbB CIIy4ail BCHUKHU JIMHUU Ha MHBECTHPAHE CE aKTyaln3upaT ChoOpa3HO HOBUTE MPOMOPIUOHATTHU
nsnoBe. [lpurexxkarenure Ha JIsioBe TpsiOBa J1a UMAT MPEABHJ, Y€ MPHU JIUICaTa HA HIKAKBO CIICIIHAIHO
JerctBue ot cTpana Ha CbBeta Ha aupekTopute Ha MIIIK win Ha3HaueHWTe My areHTH, Clopa3yMEHUETO
3a ChbBMECTHO YTIPABIICHHE MOXKE J1a JIOBEJIC IO OKa3BaHE HA BIUSHHE BbPXY CTPYKTypaTa Ha aKTHBUTE Ha
NIIK ot chbuTHs, CIy4YBaIly ce B IPYTU CbBMECTHO yIPaBIsiBaHU CyOeKTH, KATO HAPUMEDP PErucTparus
1 00paTHO M3KYITyBaHE.

[To To3u HaYMH, IPU €THAKBU APYTH MOKA3aTeNIH, pErUCTPALIMUTE, HAIIPABEHU B €/IMH OT CyOEKTUTE, C KOUTO
WTIK unu Haxoii noadhoHa ©MaT Ciopa3yMeHHe 3a CbBMECTHO YIIPaBIICHUE, ITIe JOBEIAT 10 yBEIUYCHHUE HA
pesepBa(ure) ot mapu B HasmuHocT Ha MJIIK m cporBetHO Ha moadonma. ObpatHO, OoOpaTHUTE
W3KYIyBaHUs, U3BBPILIEHU B euH OT cybekture, ¢ kouto UTIK unm Hsakoit moadoHa uMart criopasyMeHue
3a CbBMECTHO YyINpaBJIeHHE, 1€ JOBEAaT 0 HamalleHue Ha pe3epBa(ure) oT napu B HanuyHocT Ha MJIIIK u
CHOTBETHO Ha MoAdoHIa. BhIpeku ToBa, perucTpauuTe u 00paTHUTE U3KYITyBaHUS MOTAT J1a CE€ U3BBPIIBAT
B OT/JEJIHA CMETKa 3a BCEKM CHBMECTHO YIIPABIBAaH CYOEKT, M3BBH CIIOPA3yMEHHUETO 32 ChBMECTHO
yIpaBiIcHUE. Bb3MOKHOCTTAa B OTACIHUTE CMETKH J1a C€ OTAENAT 3HAUUTEIHUTE CYMH IO PETMCTPALUMU U
00paTHU M3KYITyBaHUs, 3a€HO C BE3MOKHOCTTAa ChBeThT Ha aupekTopute Ha MJIIIK nnu Haznauenute My
areHTH Ja pelar I0 BCSAKO BpEME Ja MIPEKpaTsIT y4acTHETO CH II0 CIOPa3yMEHHUETO 3a CBHBMECTHO
ympasieHue, mo3poisisa Ha UK na m3berne npecTpykrypupane Ha mopTdeina cu, ako UMa BEPOSITHOCT
TaKoBa MpecTpyKTypupane aa 3acerne uarepecure Ha MK u npurexxarenure Ha AsJI0BE B HETO.

AKO CBITIECTBYBa Bb3MOYKHOCT IPOMSIHATa B CTpyKTypaTa Ha moptdeitna na UJIIIK, BcaeacTBue Ha 0OpaTHH
W3KYyTyBaHUs WK U3IJIANIaHE HAa TAKCH U Pa3X0Jid, CBBP3aHU C JPYT CYOEKT 10 CIIOpa3yMEHHE 32 ChbBMECTHO
ynpasiieHue (T.e. HermpHuHa iexan] Ha cTpykrypara Ha MIT1K), na Hapyuim HHBECTUIIMOHHUTE OTPaHUYEHUS,
npwioxuMu kbM MK, choTBEeTHUTE aKTUBU 1Ie OBJAT U3KIIOUEHU OT CIIOPa3yMEHUETO 3a ChBMECTHO
yOpaBlieHUE TpeAu BBBEXKJAHETO Ha TMpOMsHATa, 3a Ja He ObJaT 3acerHatd OT MOCIEABAIOTO
MPECTPYKTYpPUPAHE.

Ornpenenennrte 3a cbBMecTHO yrpaiienue aktuBu Ha MJIIIK mie 6b1aT chbBMECTHO yIpaBIsiBAHH CaMoO C
aKTUBM, KOUTO ca NMPEIBUJEHU 32 MHBECTUPAHE, CHIJIACHO CHIUIUTE MHBECTULMOHHM IIEJIM, KaTO TE€3U Ha
ChBMECTHO YNPABJISIBAHUTE aKTHBH, 32 Ja CE€ rapaHTUpa, Y€ WHBECTUIIMOHHUTE PEIICHHUS Ca HaIbJIHO
CHBMECTHUMH C UHBECTUIIMOHHATA MOJUTHKA HA ChOTBETHUA NOA(OHA. AKTUBUTE, ONIPEAEIICHH 32 CbBMECTHO
yrpaBjieHue, e ObJaT ChbBMECTHO YIPABISIBAHM CaMO C aKTHUBHM, KOUTO CBINO Ca JEMO3UpaHu MpU
Jlemo3uTapsi, 3a 1a ce rapaHTupa, 4e Jleno3urapsar uMa Bb3MOKHOCT, 1o oTHomeHue Ha MJIIIK, nambiaHo ga
M3MBJIHABA CBOUTE (DYHKIIMH U 3aIbJKEHUS ChIIacHO 3akoHa oT 17 nekemBpu 2010 . Jlerno3utapsr 1o BCsiKo
Bpeme nbpxu aktuBute Ha WJATIK oTaenHo OT akTMBUTE HA APYTM ChBMECTHO YNPABISBAHU CYOCKTH U
CJIE0BATEIHO MOXE II0 BCAKO Bpeme na pasrpannuu aktusure Ha W/IIIK. TwH kKaTto CBBMECTHO
YIOpaBIsIBaHUTE CyOEKTH MOraT Ja MMaT HMHBECTUIIMOHHA TIOJUTHKA, KOSTO MAJIKO JIa C€ pa3jinyaBa OT Ta3u
Ha CHOTBETHUS MOA(DOH, BH3MOXKHO € 00IIaTa MOJIMTHKA J1a ObJIe MO-OrpaHUYHMTEIHA OT MOJIMTUKATA Ha
CHOTBETHUS MOI(DOH.

Bcesiko ciopasymenue 3a cbBMecTHO ynpanieHue ce noanucsa ot M/IIK, Jleno3uraps, AaMuHUCTpaTOpa U
WMHBECTUIIMOHHNUTE MEHUKBPU, 3a /1a CE€ ONpPENENSIT MpaBaTa U 3aJbJDKEHUSTa Ha BCSAKA OT CTPAHUTE.
CoBerbT Ha nupekropute Ha M/IIIK Moxxe na pemn mo BCIKO BpeMe W 0€3 MHUCMEHO Hpeau3BecTHe Ja
MIPEKPATH AaHTAKUMEHTHUTE CU 110 ChbBMECTHOTO YIIpaBJICHHUE.
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[TputexxaTenure Ha OA7I0BE MOTAT MO BCSIKO BpEeMe Jla ce CBBpIKaT ¢ aapeca Ha ynpasinenue Ha UK u na
ce mH(pOpPMHpAT 3a MPOIEHTA HA CHBMECTHO YIIPABJISIBAHUTE aKTUBU M 3a CyOEKTHTE, KOWTO y4acTBaT B
CIOpPa3yMEHHUETO 32 ChBMECTHO yIpaBlIeHHE B MOMEHTA Ha 3allUTBAHETO. B TOAUIIHKTE U MONYTOAUIIHUTE
OTYETH ce OTOEIA3BA CTPYKTYypaTa U MPOLIEHTa Ha ChBMECTHO YIPABJISIBAHUTE aKTUBH.

OTC ¢puHaHCOBH JepHBATHBHH C1eJIKH H TEXHUKH 32 e()eKTHBHO YIIPaBJIeHHE HA MOPT(}OIHOTO

B cnenka no 3aemMaHa Ha LEHHU KHUXKaA, JaJeH MOAQPOH] BPEMEHHO MPEXBBHPJIs COOCTBEHOCTTAa HA LIEHHU
KHI)Ka W TpaBaTa Mo TAX Ha 3aeMaTell, KOWTO € 3aJb/DKEH J1a BbpHE LIEHHUTE KHMXKA MPHU MOHCKBAaHE.
3aeMaTensiT, KOWTO Karo BPEMEHEH COOCTBEHHK Ha IICHHUTE KHIDKA, 1€ MOJy4yaBa IWUBUACHTH, JINXBH,
KOpPIIOPAaTUBHU MIpaBa U Jp., € 3aJbJDKEH Ja ,,IPeI0CTaBU’ BCUUKM MKOHOMHYECKU HM3roAd OOpaTHO Ha
noadonna. Ilmamanero, KOeTo € MpeaocTaBeHO OT 3aematess Ha moAdoHAa, €()EeKTUBHO 3aMeCcTBa
JUBHUJIEHTA WM JIUXBaTa, KOUTO MOAGOHIBT OM MONYy4Ws, aKO IIEHHUTE KHIKa Ouxa Owin B Heromara
noreuynTesncka cmeTka. [loadoHabT pa3nonara ¢ IKOHOMUYECKH WHTEPEC B OTAAJCHHUTE TI0J] HAeM IICHHU
KHIKA M OCTaBa M3JI0’KEH KbM LIEHOBUTE U3MEHEHHUS Ha LIEHHUTE KHHUKA, BCE €/IHO Ue C€ HaMHpaT PU3UIECKU
B HEroBaTa IONeYnTeNKa cMeTka. ChIiacHO JOroBopa Mexay moadoHaa u 3aemarens, NoaGOHIbT HMa
IpaBo Ja Morcka 00paTHO EHHUTE KHMYKA 110 BCAKA IPUYHMHA U 10 BCAKO BpEMe, KaTo HalpuMep IiiacyBaHe
pu 001110 chOpaHue Ha aKIIMOHEPUTE.

B 3amsiHa Ha 3aeMaHeTO HAa EHHUTE KHIKA, MOAPOHIBT MoJIy4yaBa 00e3MeueHue OT 3aemMartels, o NPUHIUI
B HAJMYHOCT, WIW JIMKBUJIHHU LIEHHU KHIKA KaTO NPABUTEJCTBEHM oOiMranuu, wiu akiuuu. HuBoto Ha
MOKpUTHE (MEXKIY CTOMHOCTTAa Ha 00€3M1eYEeHUETO U CTOMHOCTTAa Ha OT/IaJICHUTE 101 HAeM LIEHHU KHUXa) ce
“ompenens KbM Iaszapa’, WM MpeoleHsBa Ha JHEeBHa 0a3a 3a Ja Ob/ie rapaHTHPAHO, Y€ 3aeMbT Ha IIEHHU
KHIKA € I0CTaThbuHO 00€3IeUEeH 110 BCSIKO BpEME.

YpaBisiBamoTo JIPYyXKECTBO OT MMETO Ha MOAQOHIA, MOXE Ja HM3BBPIIM 3a€MaHE HA I[ICHHU KHIDKA
JUPEKTHO, WJIM YPe3 areHT, KOWTO € MPHU3HAT 33 KIIMPUHTOBA MHCTUTYIHS, WU € (MHAHCOBA WHCTUTYITUS
CIielMaIM3UpaHa B TaKbB BUJI C/ICJIKH. 3aeMaTelINTe Ha IEHHUTE KHUXKA, OT/IaJICHU TI0]T HAe€M OT ChOTBETHUTE
moAQGOHIOBE Ce OJ0OpsSBaT OT YNPABISIBAIIIOTO JIPYXKECTBO CIIe] MOAXOAAIIO OICHSIBaHE Ha CTaTyTa W
(hMHAHCOBOTO CHCTOSIHUE HA 3aeMaTelIs.

YrpasisBamoTo ApykecTBo Moxke Aa HazHaun Amundi Intermediation S.A. u TrOKCEeMOYPrcKusl KJIOH Ha
6anka CACEIS (u nBara cybekra ca yact ot rpynarta Crédit Agricole) 3a nenure Ha MPeIOCTaBIHETO HA
nondoHI0BETe HA YCIYTH, CBBP3aHU C TEXHUKHUTE 32 €(EKTUBHO ympaBlieHHEe Ha moprdeinn. Bcuuku
NPUXOJH OT TEXHUKUTE 32 €(h)EKTUBHO YIIPABICHHUE Ha MOPTQEHITH 11Ie ca MPUXOIU Ha IPUII0KUMUS TOA(DOH T
W 1€ Ce OTYUTAT 32 ChOTBETHHUS KJIAC IICHHW KHIDKA, CJIE] TPUCTIaJaHe Ha MPEKU M KOCBEHH OTICPAaTUBHU
pa3xo/iu.

Kpaero mMa momydeHo oOe3ledeHHe B HAIMYHOCT OT JAaJeH MoA(OHA, TO MOXKE €AMHCTBEHO Ja Objae
M3MOJ3BaHO 3a (1) JEMO3UT B MPEABAPUTEIIHO OJ00peHH (PMHAHCOBU MHCTUTYIUHU (11) MHBECTHPAHO BHB
BHCOKO KAa4€CTBEHH IMPABUTEIICTBEHN oOnuranuu (iil) M3MOJI3BaHO 32 CICIKH ¢ 00paTHO M3KYyIyBaHE, aKo
noaAGOHIBT MOXE Jla TMOJy4Yd OOpaTHO MBIHHS pa3Mep Ha HaJIMYHOCTHTE TO BCSAKO Bpeme, wim (iv)
WHBECTUPAHO B KPATKOCPOUHU (DOHIOBE HA MAPUIHUTE TTa3apH, KAKTO U TPsiOBa Ja ObJe TUBEPCUPUITIPAHO
CTIOpe]l M3UCKBAHMATA HAa 3aKOHOIATEIICTBOTO.

BbBekaaHeTo Ha TE3U MPOrpaMH 3a 3a€MaHe Ha LIECHHM KHUXKa HsAMa HaMEPEHHUE Jja Ce OTpa3u Ha PUCKOBUS
npodua Ha ydacTBaumTe noadoHnoBe. Bee mak € Bb3MOXKHO Ja ce MOPOJAAT HIKOU CHELM(PUUHU PUCKOBE,
CBBP3aHHU ChC 3a€MAHETO HA ICHHU KHUXKA, U TIPUTEKATEIUTE Ha I4JI0BE TPsAOBa /1a ca HasCHO C PUCKOBETE,
M3JI0KEHU B pasnen ,,Crenuaniu cboOpaxeHust OTHOCHO pucka“ ot [Ipunoxenue 1.
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IoauTHKA 11O 00€3MeYEeHUATA

Ob6e3neuenue, nonyyeHo ot OTC ¢uHaHCOBa caenka ¢ JaepuBaTH, TpsOBa, inter alia, 1a oTroBaps Ha
CIICJTHUTE KPUTEPHUU:
(i) OGe3neueHneTo Oe3 HATMYHOCTH TPSAOBA Ja € JOCTATHYHO JIMKBHIHO M THPTYBaHO Ha PErysUpaH

na3ap, Wi J1a € Ha 6a3a Ha MHOrOCTPaHHO THPIOBCKO CIIOpa3yMEHHE ¢ MPO3payHa IIeHa;

(if) OGe3neuenueTo TPsIOBA Aa Ce MPEOLCHSBA €XKEIHEBHO;

(iii) OGe3mnevenue, YUATO IICHA CE JBHKH B IIUPOKU TPAHUIIM HE TPSOBA Jla ce mprUemMa, OCBCH aKo HE ce
nmpuiiara noaxoaano KOHCEPBATUBHO CKOHTHUPAHEC,

(iv) ITo oTHOIIEHHE HA KPSIUTHOTO Ka4eCTBO HA M3JATells, MOJYyYCHOTO oOe3rneueHue TpsiOBa Ja € oT
BHCOKO Ka4eCTBO;

(V) Obe3neveHreTo (BKIOUUTEIHO PEUHBECTHPAHOTO MTAPHUYHO oOe3reucHue) TpsioBa 1a € J0CTaThuHO
JTMBEPCUPHUIIMPAHO 110 CTPAHHU, 1a3apU U EMUTCHTH;

(vi) OGe3neynusTa, KOUTO HE Ca B HAIMYHOCT, HE TPAOBA Jla Ce MPoIaBaT, PEMHBECTHPAT MJIU 3ajarar.

(vii) IMonyyenute obe3iieTeHus TPsIOBa fa ca MOIXOAAIIH 3a He3a0aBHO MMOJydaBaHe 10 BCSIKO BpEME U

He TpsiOBa Aa ObJaT MpOAABaHU, PEMHBECTUPAHU, UJIH 3aJlaraHu.

O06e3meyenusaTa B HAJIMYHOCT MoraT Ja ObaaT:
0] JlaneHu Ha IEMO3HT;

(i)  VHBecTHpaHU BbB BUCOKOKAYECTBCHHU IPABUTEIICTBEHU OOJIHUTAIINY;

(ili)  V3mos3BaHu 3a cHENKH C OOpaTHU M3KYIYBaHHs, CIIOPE] KOMTO HAJMYHOCTTA € U3UCKyeMa Mo
BCSIKO BpeMe;

(iv)  MHBecTHpaHe B KpaTKOCPOYHU HHCTPYMEHTHU HA TTAPHUYHHS T1a3ap.

IMoUTHKH M0 CKOHTHPAHE HA 00e3MeYeHusiTa
IIporpamm 3a 3aeMaHe HA LIEHHH KHUKA

3aemaTenuTe, ydyacTBallld B JaJieHa Iporpama ca 3aJb/DKEHU Ja JajgaT oOe3ledeHue 3a Ja HaMajsT
KpeauTHUS pucK. L[eHHnTe KHIMKA, OTIA/ICHU 1O/ HaeM, ce oOe3nedaBatr MuaUMyM 105% 3a mporpamute B
akimu 1 100% 3a mporpamMuTe B IIEHHU KHUXKA ¢ (PUKCUPAH JOXOJ. YTIPABISIBAIIOTO JIPYKECTBO OMPEEIIS
KaKBO MOJKE€ Jla C€ H3IOJ3Ba 3a 00€3leUeHHWe U TOHACTOSIIEM HMa IMO-PECTPUKTHUBHA TMOJUTHUKA OT
m3uckBanusaTa Ha [IKUIILK pupextuBata. KakTto areHThT MO 3aeMaHe Ha IIEHHM KHWKA, Taka W
NHBeCTUIIMOHHUTE MEHUKBPU HAO0JI0/1aBaT MOJUTUKATA 110 00€3MeYeHUsITa CIOpe]] Ta3apHUTE ChOUTHS.
OO0e3nedeHneTo ce HaOII01aBaT M PEOIICHIBA THEBHO CIIPSAMO Ia3apa. PeoBHA OTUETHOCT ce MPeaoCTaBs
Ha YTpaBlBaIIoTo APyxKecTBO, [leno3urtaps, AnMuauctpaTopa 1 UHBEeCTUIIMOHHUTE MEHUTKBbPU. CHBETHT
Ha Jlupexkropute Ha YNpaBisBaIloTO APY>KECTBO € YIIBIHOMOIIECH Jia MPOMEHS, WM IPeMaxBa CIUChKa OT
MIPUEMIIMBY 00€3MeUeHus, Aa MPaBy MPOMEHU B TUCKOHTOBHUTE MOJUTUKH, UITU Jla TIPEepasriekaa CIIChKa C
YI'BIIHOMOIICHH KOHTpareHTu. B cboTBeTcTBHE C TouKa 2. (B) €) oT pa3aen ,, IHBeCTUIIMOHHU OTpaHUYECHUS ,
BCEKH MoA(OHT MOXKe /1a ObJIe HAITBITHO 00E3MeUeH ¢ IEHHHU KHIKA, eMUTHpaHu wiu rapantupann ot CAILLL,
I'epmanus, ®Opannus, Uranus, benrus, Xomanmus/Hunepnannusa, OK, IlIBenuss u apyru QoroBopeHU
IIpaBUTEJICTBA OT EBpo30oHarTa.
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3aemane na yenHu KHUMNCA ¢ PUKCUPAH OOX00

Ilpuemnuso obesneuenue Jluckonm

OUCP IlpaBuTencTBeHu 0OIUTraluu Haii-manko 0%

OMUCP IlpaBurencTBa, KOPIOPATUBHU HaAHAIIMOHATHU oOnuraruu  Hait-manko 0% wumu 3 %,
ako € B MHOXECTBO

BaJyTU
OMUCP peructpupanu akuuu Haii-manko 10%
3aemane na axyuu
Ilpuemnuso obesneuenue Jluckonm
IIpaBurencreenu awirose ot Opaunuus, I epmanus, Xonanaus, Haii-manko 5%

[IBerus, Hsewmapust, CALLL

OTC caeaxu ¢ @Punancosu lepuBatu

AKO pUCKBT, cBbp3aH ¢ KoHTpareHT o OTC caenka ¢ punancoBu nepuBaTi HaAXBbpaU 10% 1o oTHOLIEHNE
Ha KpeIuTHA MHCTUTYLMS Wi 5% B ApYyTH cilydaud OT aKTUBUTE Ha JIaJeH MOA(OH], CbOTBETHUAT 01(HOH
111€ OKpHUE TOBAa HAAXBBPIISIHE Upe3 o0e3NeueHue.

Konrparenture no OTC cpaenku ¢ (uHAHCOBU JepUBaTH, KaTro CyaroBe C OO0Ila BB3BPBIIAEMOCT WU
(uHAHCOBU JIepUBATH C MOJOOHHU XapaKTEPUCTUKHU, HANPAaBEHU C Ja/ieH MoAQOH, ce n30upaTr OT CHUCHK
omnpezesieH OT YIpaBisABalIOTO ApykecTBO. OTOpPU3UpAHHUTE KOHTPAreHTH Ca CHELUATU3UpaHu B
CHOTBETHUTE BUJOBE CAEIKU M Ca WIM KPEOIUTHH MHCTUTYIMH CHC CENalHIle B AbprKaBa-ulIeHKa, WU
MHBECTUILIMOHHU JIPY>KECTBA, YII'BJIHOMOILIEHH chbriacHo Jupektuna 2014/65/EC unu exkBuBajieHTeH HaOOp
OT pa3mopendu, TMOJUICKAT Ha MPYJISHIIMAICH HAI30p M ca ¢ peHTHHr Haili-manko BBB- wmm Herom
eKBUBaJIEHT. CHUCBKBT C OTOPU3HUPAHM KOHTPAreHTH MOXeE Ja Cce IPOMEHs CbC ChIVIACHETO Ha
YnpasisBamoTo ApyKeCTBO.

TaxuBa OTC ¢puHAHCOBH NepUBATUBHA WHCTPYMEHTH IIIe c€ ChXpaHsBat npu Jlemosurapsi.

Obe3neueHnsTa ce JaBaT M MOJIy4aBarT, 3a Ja ce ymnpamisiBa pUcKbT oT KoHTpareHTta B OTC ¢uHancoBU
CIEINIKH C IEpUBATH. Y IPABIIABAILIOTO JPYKECTBO OMPeEelis KaKBO MOKE Jia Ce M3MO0J3Ba 3a 00e3MeYeHHE U
MOHACTOAIIEM UMa MO-PECTPUKTUBHA NTOMTHKA OT n3nuckBanusTa Ha [IKUIILK nupexktusara. [1o npuHmn
napu B HAJMYHOCT U TPABUTEICTBEHH OOIMTanuMy morat Aa Obaat mpuetu 3a oOesnedeHue mo OTC
(vHaHCOBU CHENKH C JepuBaTu. Bce mak, Apyru HeHHW KHIDKA Morar ja ObJaT MpUeMaHU, KOraTo €
JIOIIYCHATO OT Y IIPaBISIBALIOTO JAPYKECTBO. [[paBUTEICTBEH ABJIT MOXKE /1a BKIIFOUBA, HO HE € OTPaHUYEH J0
CALl, I'epmanust, @pannyst, Utanus, benrus, Xonanaus/ Hunepranaus, OK, LIBemnust u Apyru cTpanu ot
EBpo3onarta. B croTBeTcTBHE C TOUKa 2. (B) €) oT pa3aen ,, IHBECTUITMOHHH OTpaHUYEHUS, BCEKH MOAGOHT
MOXke J1a ObJie HAITBJIHO 00€3MeUeH C IIEHHU KHIKA, eMuTHpanu uinu rapantupanu ot CAILl, 'epmanus,
Opannus, Uranus, benrus, Xonannus/Hunepnanaus, OK, [1IBeuus u Apyru J0roBOpeHH MPABUTENCTBA OT
EBpo3onara.

O0e3neueHneTo ce HaOIIOJaBa U MIPEOLICHABA THEBHO CIPSMO Ma3apa. PeJoBHA OTUETHOCT Ce MPEAOCTaBs
Ha YNpaBiasgBallOTO JpyXkecTBo, Jlemosuraps, AaMuHUCTpaTOopa M VIHBECTULIMOHHUTE MEHUIKBPH.
CuBersT Ha [lupekropute Ha YTpaBiIsBalloTO APY>KECTBO € U3TOTBUI CHUCHK C OTOPU3UPAHU KOHTPAareHTH,
NpUEeMIIMBU 00€3MeUeHus, 1a MpaBy IPOMEHH B TUCKOHTOBHUTE MOJIUTUKH, KOUTO MOTAT 110 BCSIKO BpeMe Ja
ObJaT MPOMEHSIHU OT Y IIPaBIISIBAILIOTO APY>KECTBO.

Bceku TucKoHT, KOMTO ce mpuiara, ce Joroapsi KOHCEpBaTUBHO ¢ Bceku KoHTpareHT no OTC ¢unancos

JIepuBaT, ciay4ail 1o ciyyail MHIUBUAYalHO. [IMCKOHTHUTE 1€ C€ MPOMEHST CIOpEN YCIOBHITAa Ha BCEKU
JIOrOBOD 3a 00€31eUeHNe, Na3apHUTE YCIOBHS U IPAKTUKU.
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CrnegHuTe HACOKH, MO OTHOIIIEHHE HA IPUEMJIMBH HUBA Ha oOe3neuenust mo OTC caenku ca mpuiiokKuMH OT
YnpaBnsBamoTo apyxkecTBo (YpaBisBaioTo APY>KECTBO CH 3ama3Ba MPaBOTO Ja MPOMEHS T€3H HACOKH IO
BCSIKO BpeMe).

ZIucxonmosu oOe3neuenusn 3a U34UCIAABAHE HA PUCKa 3a

KoHmpazenmume

HNHcTpymeHT HA Excno3nnusi BB Excno3nnusi BB BaIyTa

o0e3meveHHeTo BAJIYTATA HA Pa3JIM4YHA OT TAa3H HA
JepuBaTa JAepuBaTa

[Mapu B HATMYHOCT 0% 10%

[IpaButencrBenn 10%* 15%*

obyuranyn

Henpasurencreenu 15% 20%

obyuranun

Hpyru 20% 20%

*Morat Ja C€ IMPOMCEHAT CIIOpE] IIEPUOJa HAa MAaTYPHUTECT HAa HICHHUTC KHMXXA.

W3kI04eHnss OT TOPHHMTE TUCKOHTH MOTaT Ja Ce MpHiaraT, KOraro MMa KPHTEPHH 3a PEHTHHI 3a
CBOTBETHOTO O0E3IIEYCHUE.

I[OI‘OBOpI/I C KOHTpAarcHTu, CbAbprKaT 1O MPUHIUII JIMMUTH 34 HCO6€3H€‘-ICHI/I CKCIIO3MIINHU, KOUTO CTPAHUTC
npueMar npeju aa nmouckar ooesneueHne. OOuKHOBEeHO Te BapupaT oT 0 eBpo 1o 10 munmmona. MUHUMaTHA
cymu 3a TpaHcdepu, yecto B auamazona 250 eBpo — 1 MWIMOH €Bpo, ca MOCTAaBEHM 3a Jla ce h30erHar
W3JIMIITHY Pa3Xxo/id TI0 MAJIKH TpaHC(epH.
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YIIPABJIEHUE U AIMUHUCTPALIUSA

YrnpagsisiBaio ApyKecTBO

Amundi Luxembourg S.A. (“YnpasnsBaiio 1pykecTBo”), IpyKeCcTBO, Cb3/1aZIcHO BbB BeHnKo XeprorcTso
JlroxcemOypr, cbh3aaeHa cbriacHo Wi. 15 ot 3akoHa ot 17 gexemspu 2010 r., e YipapisBaioTo
npyxectso Ha MIIIK. Heroust kanuran e 17 785 525 eBpo n AA10BETE My H3LSUIO0 C€ IPUTEXKABAT OT
Amundi Asset Management S.A.S. YnpasisBaioro JpyxecTBo € yacT oT rpynara Crédit Agricole.
Crniuchbk Ha OHIOBETE, YIPABISBaHU OT YIPABISABALIOTO JIPY>KECTBO, € Ha Pa3MOJIOKEHHUE Ha aJIpec:
www.amundi.lu/amundi-funds.

VYrpasnsBaioTo apyxectBo € yupeaeHo Ha 20.12.1996 r. 3a HeorpanuueH nepuoj ot Bpeme. Heroust
VYcraB e myOnukyBan B Memopanayma ot 28 sHyapu 1997 r., mocnenno u3mene Ha 1 suyapu 2018 1. u
nyonukyBaH B Recueil électronique des sociétes et associations ua 8 siuyapu 2018 r.

praBJ’IHBaH_IOTO APYKCCTBO IIpHJIara moJIMTHKA 3a Bb3HATIpaXXKJACHUATA, KOATO CC IPUAbPIKA KbM CICIHUTC
IMPUHIUIIN:

a) MOJMTHKATa 3a BB3HATPAKACHUITA € B CHOTBETCTBHE C M HAChp4yaBa CTAOMIHOTO M €()EKTHBHO
yIIpaBJICHUE HA PUCKA U HE HAChpYaBa [IOEMAHETO HA PUCK, KOETO € B IPOTUBOPEYUE C PUCKOBUTE
npoduim, NpaBuiia Wi YICHOBE;

b) T4 e B chOTBETCTBHE C OM3HEC CTpATEruaTa, LEIUTE, ICHHOCTUTE U UHTEPECHTE Ha YTIPaBISBAIOTO
npyxectBo 1 Ha WJIIK u Ha akumoHepuTe M BKIIIOYBA MEpPKU 3a M30srBaHe Ha KOHQIMKT Ha
UHTEPECH;

C) aKo M JIOKOJIKOTO € IPUJIOKHMO, OIIEHKaTa Ha M3IIBJIHEHHETO Ce ONpe/essi B MHOTOTOJIUIITHA PaMKa,
CHOTBETCTBAIIlA HA NEPHO/a Ha IbpiKaHe, IPEenopbyaH Ha MHBECTUTOPUTE Ha MoJ(OHI0BETE, 32 J1a
ce TrapaHTHpa, 4Ye€ MpPOLECHT Ha OICHKAa C€ OCHOBaBa Ha JBJITOCpOYHATa €(EKTHBHOCT Ha
noaGoH0BETE M TEXHUTE MHBECTHUIIMOHHM PHUCKOBE M Y€ JEHCTBUTEIHOTO H3IUIAIaHE Ha
KOMIIOHEHTUTE Ha Bb3HATrPaKICHUATA Bb3 OCHOBA Ha PE3YJITATUTE, CE PA3IPEIEIIA 3a ChIINS IEPUOL;
"

d) ¢ukcupaHUTe M TPOMEHJIMBUTE KOMIIOHCHTH Ha OOIIOTO BB3HATPAXKACHUE Ca IMOIXOJSIIO
OanaHcupaHu, a (PUKCHpPAHMAT KOMIOHEHT NpECTaBisBa JOCTAaThYHO BHUCOK U1 OT OOLIOTO
BBb3HATPAKICHUE, 32 J1a TIO3BOJIH (DYHKIIMOHMPAHETO HA HAITBJIHO I'bBKaBa MOJUTHKA IO OTHOIICHUE
Ha NPOMEHJIMBUTE KOMIIOHEHTH Ha BB3HAIPAXKICHHETO, BKIIOUUTEIHO BB3MOXKHOCTTA Jla HE C€
IJIAIIAT POMEHIMBY KOMIIOHEHTH Ha Bb3HATPAXKACHUATA.

Jenmo3uTap u AreHT N0 pa3mjianiaHusiTa

B crorBetcTBHE che 3akona ot 17 mexemspu 2010 r. Société Générale Luxembourg e u3bpana aa neiicta
kato Oanka nenosutap (“lenosurap”) na UK cbe 3aabpmkenusTa 3a:

a) cobxpansBane aktusute Ha MJIITK
b) Ham30pHU 3aABIKEHUS U
C) HaOJrOaBa MapPUYHHS TOTOK

Cwriacuo HAA30pPHUTE CH 3aABJLKCHUSA I[eHO?»I/ITapSIT € AJIBKCH Aa:

(@) caemu mpogaxbaTa, eMUTHPAHETO, OOPATHOTO M3KYIyBaHE, KOHBEPTHPAHETO U aHYJIUPAHETO Ha JISJIOBE,
m3BbpuieHn oT uMeto Ha MJITIK, na ce u3BbpmBatT B CbOTBETCTBUE C MPUIIOKUMOTO MPABO U C Y CTaBA;

(b) rapantupa, 4ye croiHOCTTAa Ha AKIIMHTE CE M3YMCIISIBA B CHOTBETCTBHE C MPHIOKUMHTE 3aKOHU U
YcraBa;
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(¢) cnassa uacTpykuuute Ha MJITK nan Ha YnpasisiBamoTo Apy»KeCTBO, OCBCH aKO HE MPOTHBOpPEYAT Ha
MIPUII0KUMUTE 3aKOHU WIH Y CTaBa;

(d) caemu mpu coenku ¢ aktuBu Ha MJIIIK Besko ruiaimaHe KbM HETO Ja CE€ M3BBPIIBA B PaMKUTE Ha
0o0MUYalfHUTE 32 TAKOBA pa3IUIAlllaHe CPOKOBE; U

(e) cmeau noxoaure, mpunHaiexany va MJIIK, 1a ce n3monsBar B ChOTBETCTBHE ¢ Y CTaBa.

Jlermo3uTtapsT € HAaTOBapeH ChC ChXxpaHsBaHeTo Ha akTuBuTe Ha MJITIK. Becuuku ¢puHaHCOBHM MHCTPYMEHTH,
KOMTO MOrart j1a ObJ1aT ACTIO3UPaHH, Ca PETUCTPUPAHU B KHUTUTE Ha Jleno3utapst B OTACIIHU CMETKH, OTKPUTH
Ha umeto Ha U/IIIK, no oTHomeHue Ha Bceku NMOoAQOHI. 3a Ipyry aKTUBU OCBEH (PMHAHCOBU MHCTPYMEHTH
U Napu4Hu cpelcTBa, [lemosuTapsat TpsbBa aa mpoBepu cobctBeHocTTa Ha Te3u aktuBu oT MJIIIK mo
OTHONIeHHE Ha BcekH noa¢dona. OcBeH ToBa, Jleno3uTtapsrt rapantupa, ye napuunute noronu Ha MK ca
NPaBUIHO HAOIOIaBaHH.

Jeno3urtapsat Moxe Aa Aenerupa Ha Jlenerature no cbXpaHeHHETO, ChXpaHsBaHeTo Ha aktuBuTe Ha M/{IIK
€ TpH Cra3BaHe Ha YCIOBUsATA, mpeaBuacHU B 3akoHa oT 17 gexemBpu 2010 r., uinenose 13 go 17 ot
PernamenTa Ha EC 2 HuBo u CniopazyMeHueTo 3a aeno3utap. B yactHocrt, Te3u Jleneratu no cbXpaHeHUETO
TpsiOBa Ja ca npeaMeT Ha €(EeKTUBHO pPeryJupaHe Ha KOHTpoJa (BKIIOYUTEIHO MUHUMAIHUTE KallUTaIOBU
W3HUCKBaHUS, HAJ30pa B ChOTBETHATA IOPUCAUKIIHS U BHHITHUS NMEPUOANYCH OIHT) 32 MOMEYUTEICTBOTO HA
¢uHaHcOBH MHCTpyMeHTH. CIUCBHKBT Ha Te3M Jleneratu mo chXpaHEeHUETO, Ha3HadeHW oT Jlemosuraps,
3aeTHO C TOJIJIeNIeTaTHTe, € Ha Pa3MoIoKeHUE Ha CIIeIHUS yeOcaT:

https://www.securities-
services.societegenerale.com/fileadmin/user_upload/sgss/publications/PDF/Global_list of sub_custodians
for_SGSS 2019-22 01.pdf

OtroBopHoCTTa Ha Jleno3utaps HsMa J1a ce BIIMs€ OT BCAKO TaKoBa jAenerupane. [Ipu cna3Bane Ha ycioBusTa
Ha CriopazyMeHHETO 3a JIeTI03UTap, Bh3JaraHeTo Ha JICTIO3MpaHe Ha aKTUBHUTE Ha OMEpaTop Ha CUCTEMA 3a
CETHJIMEHT Ha [IEHHU KHIKA, HE CEe CUMTAa 3a Aenerupane Ha GpyHkuuu. Korato B 3ak0HOATEICTBOTO HA TpETa
Ibp)KaBa ce M3UCKBA OIpeieieHN (PMHAHCOBH MHCTPYMEHTH J1a ObJIaT IENO3UpPaHH OT MECTHO IOPHINIECKO
JUIIE U HIMa MECTHU IOPUINYECKH JINIA, KOUTO OTTOBApsT HA U3UCKBAHUATA 32 JeJerupane (T.e. eheKTUBHO
perynMpaHe Ha KOHTpoJIa) o cMUChIa Ha 3akoHa oT 17 nexkemBpu 2010 r., Jleno3uTtapar Moxe, HO HAMA Aa
€ 3aJbJDKEH Jla JIeJIeTupa Ha MECTHO IOPUIMYECKO JUIE B CTENEHTa, M3MCKBAaHA OT 3aKOHA Ha TaKaBa
OPUCOUKINA, U JOKOJIKOTO HC CHIICCTBYBAa HUKOC APYTO MECTHO IOPHUINYCCKO JIMIIC OTIrOBAapAII0 HAa TaKUBa
W3HUCKBaHUS, TIPU yCIOBUE 00aue, 4e (1) MHBECTUTOPUTE, MPeau Aa HampaBaT cBosta nueectuius B MJIIIK,
ca Owmm HaanexkHo wHopMmHpaHu 3a (hakTa, ye ce M3UCKBA TaKOBa JeJIETUpaHe, 3a OOCTOSITENCTBATA,
000CHOBaBaIllM JIEJIETUPAHETO U 3a PUCKOBETE, CBHP3aHU C TakaBa jeneranus M (ii) MHCTPYKUIUUTE Aa
JIeJIeTUpaT Ha ChbOTBETHOTO MECTHO Jinlie ca omnu nanenu ot uiu 3a UK.

B crotBeTcTBHE C pasnopenodute Ha 3akoHa oT 17 nekemBpu 2010 r., wien 18 ot 2 Pernamenta Ha EC 2 HUBO
n Ha Crnopa3dymeHueTro 3a Jemno3uTap, Jlemo3urapsT HOCH OTrOBOPHOCT 3a 3ary0ara Ha (h)UHAHCOB
MHCTPYMEHT, IbpkKaH OT Jlemo3uraps win TPEeTo JIMLE, HAa KOETO € ACJIErMpaHo IENO3UPAHETO Ha TaKUBa
(MHAHCOBM MHCTPYMEHTH, KaKTO € OIHCaHO Mo-rope. B TaxbB ciydaii, Jlemo3urapsT TpsiOBa aa BbpHE
(MHAHCOB MHCTPYMEHT OT ChLIMs BUJ WK cbC choTBeTHaTa cyma Ha MJIIIK, 6e3 HeonpaBiaHo 3a0aBsHeE.
Jlemo3uTapsT HE HOCH OTTOBOPHOCT, aKO € B ChbCTOSIHUE J1a JOKaxe, ue 3ary0ara € Bb3HUKHAJIA B pe3yJTar
Ha BBHIIHO ChOUTHE U3BBH HETOBUS KOHTPOJI, MOCIEAULUTE OT KOETO HEM30€KHO OMXa HACTBIIMIIN BBIPEKU
BCHYKH Pa3yMHHU YCHJINS 33 IPEIOTBpaTsABaHETO UM. Jleno3uTtapst cpuio € otrosopeH npen MK nnm npen
AKIHMOHEpHUTE 32 BCUYKHU APYTH 3aryOH, NPETHPIEHHU OT TSIX B Pe3yJTaT Ha HEOPEKHOCT WM YMMIUIEHO
HeW3MbJIHeHNE Ha Jleno3uTaps Ha 3aabikeHusATa cu 1o 3akoHa ot 17 nekemBpu 2010 r. u CiopazymMeHueTo
3a JeNOo3UTap.
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Jeno3urapsaT HAMa mpaBo Ja uM3BbpuiBa AeiiHocTH 1o otHomeHue Ha WJIIIK, kouto Morar na ce3mangat
koH(QIUKT Ha uHTepecu Mexay UITIK, Axnuonepure u camus Jlenosurap, ocBeH ako Jlemo3urapsT He €
UACHTUGUIMpPAIT IPABUIIHO TaKUBA MOTEHLUUAIHN KOH(QIUKTHA HAa UHTEpeCcH, (GYHKLIMOHATIHO U HepapXuyHo
HE € OTACIIAI U3IBJIHEHUETO HAa CBOUTE JICMIO3UTAPHU 3a/1a4d OT APYTH CBOM NMOTEHI[MAIHO IPOTUBOPEUNBH
3aJjauy, U MOTEHLUUAIHUTE KOHQJINKTH Ha MHTEPECHU Cca HaJUIEKHO YCTAaHOBEHH, YIIpaBIIsiBaHU, HAaOJI01aBaHU
Y pa3KpuBaHU Ha AKIIMOHEPUTE.

Jleno3utapsT B Ka4eCTBOTO My, OT €/JHa CTpaHa, Ha JIeTI03UTap U ATEHT 10 IUTAlllaHusITa U, OT Apyra CTpaHa,
KaTo aJMUHUCTpaTuBEH areHT u perucrparop Ha MK wnm apyru ¢onnoBe, Moxke B XoJa Ha CBOSITa
JENHOCT /1a uMa KOH(DJIMKTU WIK NOTeHUUATHU KOHGIUKTH Ha uHTepecu ¢ te3u Ha MK u / unu npyru
donnose, 3a kxouro aedictBa Jlemosutaps. Ilo To3um HaumH, Jlenmo3uTapsAT cb3AaBa (PYHKLIHMOHAIHO,
HepapXxuyHO M JIOTOBOPHO pa3/eieHHE MEXIy H3INbJIHEHUETO Ha (PYHKUMUTE CU Ha JENO3UTap U Ha
M3IIBJIHEHUETO HA TE3U 3aJ1a4M BB3JI0)KEHU Ha BBHIIHU u3nbiHuTenu ot MJITIK.

B ta3u Bpb3Ka, Jleno3urapaT pasmnosara ¢ NOJIMTUKA 3a IPENOTBpATsABaHE, Pa3KpUBAHE U YNPABICHUE Ha
KOH(JIMKTH Ha UHTEPECH, IPOU3TUYAILM OT KOHLEHTpaLusATa Ha IelHHOCTH B rpyna Société Générale mnu ot
JeneranusaTa Ha (QyHKUMH 3a ChbXpaHEHUE Ha JIPYTH IOpUAMYecKH auua oT Société Générale nim Ha nuue,
CBBP3aHO ¢ YnpasisaBamoTo apyxectso wim UK.

Ta3u noauTHKa Ha yIpaBlieHHE Ha KOH(DJIMKTUTE HA MHTEPECH Bb3HAMepsBa Ja:
- I/Ij:[eHTI/I(i)I/IHI/Ipa " aHaJIu3upa CUTyallMUTE HAa IMMOTCHIUAJIHA KOH(l)J'II/IKTI/I Ha UHTCPECHU
— peructpupa, ynpasisiBa U MpoCesBa CUTyallul Ha KOH(IUKT Ha UHTEPECH, KaTo:

() mnpunara TMOCTOSHHM MEpKH 3a YIpaBlIeHHE Ha KOH(JIMKTH Ha WHTEPECH, BKIIOYHTEIHO H
pasmpeeNIeHUeT0 Ha 3aJauydTe, pPa3JesTHETO Ha OTYETHHTE W (DYHKIIMOHAIHM JIUHUH,
IPOCIIEIBAaHETO Ha BBTPEIIHU CIUCHIM U crieranau UT cpenwy;

(i)  mpumara Ha 6a3a BCEKU OT/IENIEH CIIy4aii:

(A) moxxomAlmM TNpPEBAaHTUBHH MEPKH, BKJIIOUUTEIHO ChH3J[ABAHETO HA CHENUANICH CIUCHK 3a
NpoCyesiBaHe U HOBU KHUTAWCKU CTEHH, W 4Ype3 MPOBEpsBaHE, Y€ CACIKHTE ce 00paboTBaT 1o
TIOJIXO/ISII HAYHMH M / WY Ype3 MHQOpMHUpaHe Ha BBIIPOCHUTE KIUECHTH;

(b) unu, xaTo oTka3Ba Ja yrnpasisiBa 1eHHOCTH, KOUTO MOTaT Ja Ch3aAaT MOTEHIIUATHI KOHPIIUKTH
Ha UHTEPECH.

[To oTHOLIEHNE Ha JIeIETUPAHETO HA 3aIbJDKEHUsATA Ha Jleno3uTaps 3a ChXpaHEeHUe Ha JJPY>KEeCTBO, CBbP3aHO
¢ Ipyru ropuaudecku guia ot Société Générale numm Ha POPUIUYECKO JUIE, CBBP3aHO C YTPaBISBAIIOTO
npyxectBo win Ha WK, xbaeTo moratr ga BB3HUKHAT KOHGIMKTH WU MOTEHIMATHU KOH(MDIUKTH Ha
WHTEpecH, MOJMTUKATA, Ipuiarada ot Jlenosurapsi, ce CbCTOM OT CUCTEMA, KOSITO MPEA0TBpaTsIBa KOHGIUKTH
Ha UHTEPECH U J1aBa Bb3MOXKHOCT Ha Jlermo3uraps 1a ynpaxHsBa JeHHOCTTa CU IO HAUYWH, KOUTO rapaHTupa,
ye Jleno3uTapaTt BUHaru JaeicTsa B Hail-n1o0pust uurepec Ha MTIK.

Mepkute 3a MPEBEHIHs C€ CHCTOST, MO-CIEIHAIHO, OT TapaHTHpaHEe MOBEPUTEITHOCTTa Ha OOMEHsSHaTa
uHpopManus, GU3NIECKOTO pa3jielissHe Ha OCHOBHHUTE JEHHOCTH, KOMTO MOTaT J1a Ch3JaJaT MOTCHIIUATHH
KOH(JIMKTH HA UHTEPECH, ONPEEIISIHETO U Kiacu(UKalKUATa Ha Bb3HATPAXK/ICHUS U MMAPUYHU U HETApUIHH
nevanou, KakTo U MPUJIaraHeTo Ha CUCTEMH U TIOJUTUKY 32 IOIaPbIU U CHOUTHSI.

AKIMOHEpPHUTE MOTaT Ja MOoJyyaT MO-akTyalaHa MH(OpMAIys OTHOCHO KOH(IMKTUTE Ha WHTEPECH NpHU
MOMCKBAHE OT YMPAaBISABAIIOTO APYKECTBO WK Jleno3uraps.

NATIK e naznaunmo Jlemo3uraps kaTo CBOM areHT Mo miamanusiTa (,,ATeHT 10 TUIallanusITa), OTTOBOPEH,
1o HapexxJaHe oT Peructparopa u AreHra 1o npexBbpiIsiHUATA, 32 IJIANIAHETO Ha pa3NpeeeHus], ako uMa

takuBa, KbM Aknuonepure Ha MJITIK u, ako nma TakuBa, 3a TUTallaHeToO Ha IieHaTa Ha 00paTHO M3KYITyBaHE
ot MIIIK.
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Jleno3uTapsT € IIOKCeMOYPICKO aKyUOHEPHO OpYHcecmaeo U € peruCTpUpaHo OT PerynaTopHuTe opranu Kato
KpeAUTHA UHCTUTYLUS.

AIMHUHHCTPATOP

YnpaasBaioTo ApyKecTBo ¢ ompeaenmio Société Générale Luxembourg 3a agmunuctpatop va MK
(,,AIMUHUCTPATOPHT’), KOUTO Aa ObJE OTTOBOPEH 3a BCHUKH aJMUHHCTPATUBHU 3aABIDKCHUS CIIOpPE.
JFOKCEMOYPICKOTO 3aKOHOJATEJICTBO, B YaCTHOCT 3a BOJICHE HA CUETOBOJICTBO M M3UHUCIISIBaHE HA HETHATA
CTOMHOCT Ha aKTHUBHUTE.

Juctpudytop/ loMmuuuinapeH areHT

VYrpaBisBaoTo APY>KECTBO € ompeneneHo 3a auctpudyrop (“Auctpubyrtop”), KOHTO mpeniara u
HOITYJIIpU3HpA JIJI0BETE OT BCEKU MOADOH.

JuctpubyTophT MOXKE Ja CKJIHOYBAa JOTOBOPH C JIPYrM areHTH BKJIIOYMTEIHO areHTH WM CBBHP3aHU C
WMHBeCTULIMOHHUTE MEHUUKbpU WM Jlemosurapsi, 3a Ja mpemjaraT Ha Ia3apa JsUIOBE OT BCHYKHU
no1oHA0BE B PA3IMYHUTE CTPaHU IO cBeTa, ¢ u3kiaodeHue Ha CAILLl, nian HAKOS OT TEPUTOPUUTE MOJ
ropucaukiusaTa Ha CAILL, kakTo 1 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHU C JeHHOCTTA HA (hOH/IA.

JuctpuOyTOpbT M HETOBUTE ar€HTH MOT'aT J1a y4acTBaT B ChOMPAHETO Ha MOPBUYKUTE 32 3alMCBaHe, 00pPaTHO
W3KyIlyBaHE M KOHBepTHpaHe Ha jsuoBe oT uMero Ha W/IIIK, a arenture, B CbOTBETCTBHE C MECTHOTO
3aKOHOJATEIICTBO B CTPAaHUTE, KBAETO C€ Mpearar IsJIOBET€ U CbC CBITIACUETO HAa CBHOTBETHUTE
MIPUTEKATENIN HA JAJI0BE, MOTaT Jia peyiarat yCiayrd B KaueCTBOTO CH Ha OCPETHULIA Ha HHBECTUTOPUTE,
KOUTO KYyITyBaT JsJIOBE YPE3 THX.

ATeHTUTE MOTrar Jia Ipejyiarat moJ00H! YCIyTH B KQYE€CTBOTO CH HA TIOCPEIHHIIM Ha HHBECTHTOPUTE, aKO
ca (i) mpodecroHaIMCTH BHB (PMHAHCOBHSI CEKTOP ChC CENAMINE B JIbpKaBa, KOSATO, CIe] MPEIeHKa Ha
VYrpaBisiBamoTo APYKECTBO, € MPHETa KaTto JbpikaBa, KOSATO € paTuduimpana pemeHusTa Ha Financial
Action Task Force u ce cunta, 4e umMa UACHTU()DUKAIIMOHHN U3UCKBAHUS, €THAKBH C U3HCKYEMHUTE CIIOPE/T
JIOKCEMOYPICKHsI 3aKOH WM (11) MpodeCHOHANKCTH BbB (DMHAHCOBHSI CEKTOP, KOUTO Ca KJIOH WU JBIIEPHO
JIPYKECTBO Ha IOJXOJAI] IMOCPEIHUK, OTTOBApSI Ha YCIOBHSTa OT Touyka (1), IpH YCIOBHE Y€ TO3U
MOCPETHUK, ChOOPA3HO CHOTBETHOTO MY HAIIMOHAIHO 3aKOHOJIATEIICTBO HIIU IO CHJIaTa Ha YCTAaHOBEHO OT
3aKOHa WK TPO(PECUOHATHUTE 3aIbJDKEHHUS ChOOpaKEHHUE, € 3a/IBJDKCH J1a HAJIOKHU CHIIUTE 33 IbJDKCHUS Ha
CBOHWTE KJIOHOBE U JIBILIEPHU JIPYXKECTBA, PETUCTPUPAHU B UyKOMHA.

B TOBa cu Ka4ecTBO, areHTUTE KyIlyBaT U IIPOJIAaBaT JsI0BE OT CBOE UME, HO B KAU€CTBOTO CH HAa IIOCPETHULIN
Ha UHBECTUTOPUTE U U3UCKBAT PETUCTPUPAHETO HA Te3U onepanuu B peructbpa Ha UJIIIK. Benpeku ToBa,
MHBECTUTOPBT MOXKE ChITIACHO YTOBOPEHOTO IMO-7011y, Aa MHBecTupa qupektHo BbB UJIIIK, 6e3 na nznonspa
YCIYTUTE Ha IOCPEAHUK, HO aKO MHBECTUPA ITOCPEICTBOM IMOCPEAHUK, HHBECTUTOPBHT UMA IPABO MO BCAKO
BpeMe J1a MPEKpaTH CIOpa3yMEHUETO CU ¢ TIOCPEJHHUKA U J1a MPUA0o0Ue AUPEKTHO MPaBO BbPXY JSIIOBETE,
KOUTO € 3aIncai 4Ype3 nocpeaHuka. Tosa He € MIPUIIOKUMO 3a IPUTEKATEIINTE HA IAJIOBE OT CTPAHU, B KOUTO
U3I0JI3BAaHETO HA YCIYIMTE€ Ha IOCPEAHMK € HEOOXOAMMO WM 3aJb/DKUTEIHO MOpaaud 3aKOHOBH,
peryJaTOpHH WU APYTH HENPEOAOJMMH Ha ITPAKTUKA [IPUYNHH.

JuctpubyTopbT U, aKO € YMECTHO, areHTUTE U3Ipallar 3asBieHusITa Ha Peructparopa win Ha AreHra mno
npexBbpisgHusATa B JllokcemMOypr, cboOpazHO HapexgaHusTa Ha Peructpatopa u Ha AreHTa IO

IIPEXBBPIISHUATA.

VYrpaBmsBaoTo APYKECTBO € CHIIO Taka omnpenencHo 3a JJomunmnuapen arent vHa UK (,,Jomurunmnapen
areHT).
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PeI‘HCTpaTOP U ATEHT 1o NPEXBBPJAAHUATA

VIpaBisBamoTo IpyKecTBO € HasHaumino Société Générale Luxembourg 3a cBoii peructparop
(“Peructparop”) u Arent no npexsbpiasHusTa Ha UK (“AreHT no npexsbpisHusTa”). Perucrparopst u
ATEHTBT 10 MPEXBBPIISIHUATA 1€ CE€ 3aHUMAaBaT ¢ 00pabOTBAHETO HA 3asIBJIICHUS 3a 3allMCBaHE Ha JSIOBE OT
NAIIK, ¢ uckanusara 3a oOpaTHO U3KyIyBaHe U KoHBepTupaHe Ha asiosete Ha MJIIIK, ¢ npuemanero Ha
IIPEBOJY HA CPENCTBA, ChC CHXPAHSABAHETO HA PETMCTbpa Ha Nputexkarenure Ha asnose BbB M/IIIK u ¢
OCHUTYpSIBAHETO M KOHTPOJIMPAHETO Ha MU3IpAlllaHeTO Ha W3BJICUEHUS, JOKIAAM, MPEAU3BECTHS U APYTU
JIOKYMEHTH 10 npurexarenute Ha ns1ose b M/ITIK.

HaznauaBaneto Ha Perucrparopa u AreHTta 1o IPEXBBPISHUATA € M3BBPLIEHO, chriacHO Jlorosop 3a
PeructpaTop 1 AreHT no npexBbpJISHUATA, CKIIOUEH MEXAy YpaBisBalloTo ApykecTBO U Peructparopa,
NAIIK 1 AreHTta 1o mnpexBbpJSHHUATA 32 HEOTPAHUYEH CPOK OT Jarara Ha IOANKMCBAHE HA JIOrOBOPA.
[TocnenHUAT MOXeE Aa ce MPEKpaTH 10 BCAKO BpEME, OT BCSIKA OT CTPAHUTE, C IIPEIU3BECTUE OT TPU MECELa.

NHBecTHHMOHHU MEHU/KbPHU

YnpasnsBamoTo apysxkectBo € onpenenmio Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi
Asset Management S.A.S., Amundi (UK) Limited, Amundi Pioneer Asset Management, Inc. u Amundi
Singapore Ltd. 3a cBOM MHBECTUIIMOHHN MEHUIKBPU (,, THBecTHIIMOHHN MeHUKBbpHU ) Ha MJITIK.

WNHBECTHUITMOHHUTE MEHI/KBPH MPEIOCTABAT Ha Y IIPABIISABAIIOTO JIPY>KeCTBO U Ha ChbBETa HA TUPEKTOPUTE
ChBETHU, JIOKJIAJUM M Npenopbku, cBbp3aHu c ynpasieHuetro Ha WJIIK, u cbBerBar YmnpapnsBamoro
JIPY>KECTBO MO OTHOIIICHUE HAa N300pa Ha IIEHHH KHIDKA U IPYTH aKTUBU, ChCTABIISIBAIIM MOPTQEiina Ha BCEKH
nondoua. MHBECTUIIMOHHUTE MEHUKBPH, €KETHEBHO U IMOJ KOHTpPOJa M OTroBOopHOCTTa Ha ChBeTa Ha
JTUPEKTOPUTE, U3BHPIIBAT OOMYATHU CCJIKH 32 3aKylyBaHe U MpoAak0a Ha IEHHU KHUXAa, KaKTO U TI0 JIpYyT
HauuH ynpasisBar nopTdeina Ha MJIIIKu morar, ¢ pa3pemeHneTo Ha YNpaBlIsSBaIIOTO JAPY>KECTBO, Ja
JIEJIeTUPAT Ha TMOAM3MBIHUTEIM YaCTHYHO WM H3IUIO TEe3W CBOM (YHKIIMU, KaTO B TaKbB CIydal
[IpocnekTsT creqBa 1a ce U3MEHHU.

Amundi Ireland Limited e 6a3upano B J[b0nMMH Apy’>KECTBO 3a yNpaBJICHHE Ha aKTHBU Ha rpyrara oOT
kommannu Amundi. Amundi Ireland Limited /Is6mun e yupeneno Ha 12 ronu 1998 1. [JleitnoctTa Ha Amundi
Ireland Limited ce ypexxna ot [lentpannaTta 6anka Ha Mpnanaus ceriaacHo Perynatopen uactpymeHnt Ne 60
ot 2007 r. Ha EBponetickute oburHocTH (ITazapu Ha pUHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e npysecTtBo ympapisiBalmio akTHBU Ha rpymata or koMmmanuu Amundi,
6asupano B MrouxeH. Amundi Deutschland GmbH e yupeaeno Ha 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot @enepanHata cioykO6a 3a ¢uHaHcoB Ham3op (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) cbriacHo 3akonuTe Ha ['epmanus.

Amundi Asset Management S.A.S. e 6a3upano BbB @paHius APYKECTBO 3a yIpaBieHUe Ha akTHBU. Amundi
Asset Management S.A.S. e yupeneno Ha 23 ampwr 2001 r. Amundi Asset Management S.A.S. ce ypexnaa
oT @peHckaTa KOMHCHS 32 GUHAHCOB HAJ30p ChITIACHO (PPEHCKOTO 3aKOHOATENCTBO.

Amundi (UK) Limited e apyecTBo, yupeaeHO ChIIIaCHO 3aKOHHTEe Ha AHIHs U Yenc Ha 16 centeMBpu
1983 r., cbe cemanuine Ha agpec 41 Lothbury, London EC2R7HF, United Kingdom, u peructpupano B
Awnrnust u Yenc ot Kamapara Ha komnanuute o Homep 01753527, Jleitnoctra Ha Amundi (UK) Limited
¢ oTopHu3upaHa u ce ypexxnaa ot Oprana 3a KoHTpoJl Ha (uHaHCOBOTO ToBeaeHue (,,FCA™) u e BnmcaHo B
Peructopa 3a punancosu ycinyru Ha FCA mog Homep 114503. Tazu undopmanus mosxe na 6b1e npoBepeHa
Ha: https://reqister.fca.org.uk.
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Amundi Pioneer Asset Management, Inc. e 6a3upano B BocThH ApyKeCTBO, yIpaBIsABAIIO aKTHBH Ha
rpymata ot kommanuu Amundi. Amundi Pioneer Asset Management, Inc. e peructpupano Ha 15 ¢pespyapu
1962 r. 1962 u e peructprpad MHBECTULIMOHEH ChBETHHUK, peryiupaH oT Komucusara nmo ueHHUTE KHUXa U
6opcute Ha CAILI.

Amundi Singapore Limited e yupenena B Cunramyp mnpe3 1989 r. u e usipuio asiiepaa Gupma va Amundi.
Amundi Singapore Limited ce perynmupa ot Oprana no napuuHara noiutuka Ha Cunramyp (,MAS®) u
NPUTEkKaBa JIMIICH3 3a PEJ0CTaBIHE Ha YCIIyTH Ha KalTUTAIOBHUTE Ma3apu, uzaaacH ot MAS 3a u3BbpliiBaHe
Ha PEryJIMpaHy JEHHOCTH MO OTHOIICHUE HAa THPTOBHS C MPOAYKTH Ha KaIUTAIOBHUTE Ma3apy M yIPaBICHUE
Ha (OHJIOBE.

Amundi Ireland Limited me moemMe WHBECTHIIMOHHOTO yIipaBiieHue Ha ciennute noadounaose va MJIK:

1. KoncepBaTuBseH;
2. banancupan; u
3. JuBepcuduuupaH pacTex.

Amundi Ireland Limited m Amundi Deutschland GmbH cepBMecTHO Ile moemMar HHBECTHIIMOHHOTO
ynpasieHnue Ha cieaaus noaponn na MIK:

4. Tloadonn Diversified Income Best Select.

Amundi Asset Management S.A.S. 111e moeMe HHBECTUIIMOHHOTO yIpaBIeHUE Ha CIETHUTE MOAPOHIOBE HA
WUJIIIK:

5. Buy and Watch Income 06/2025;

6. Buy and Watch Income 07/2025.

Amundi (UK) Limited e moemMe HHBECTHIIMOHHOTO yIpaBiieHHEe Ha ciieanute noadonmose va UJIIK:

7. Buy and Watch High Income Bond 11/2024; u

8. Buy and Watch High Income Bond 01/2025;

9. Buy and Watch High Income Bond 08/2025;10. Buy and Watch High Income Bond 11/2025;
11.  Buy and Watch High Income Bond 01/2026;

12.  Buy and Watch Income Diversified Bond 04/2025;

13.  Buy and Watch Income Diversified Bond 06/2025;

14, Buy and Watch New Silk Road Bond 12/2025; n

15. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Pioneer Asset Management, Inc. 1e moeme WHBECTHUIIMOHHOTO YIPaBJIEHUE Ha CIEIHHS MOA(POHT
na MTIK:

16.  Buy and Watch Global High Yield Opportunities 11/2026.

Amundi Singapore Ltd. me moemMe HHBECTUIIMOHHOTO yrpaBiieHue Ha cieannte moadonmgose va UJIK:

17. Buy and Watch Global Income Bond 10/2024.
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HoxuuBecTHIMOHEH(HU) MEHUIKBP(1)

VHBECTUIIMOHHUTE  MEHM/DKBPM  MOraT Jla  Ha3HayaT  [OJAWHBECTHLIMOHHU  MEHUIKbPHU
(“TIogMHBECTULIMOHHU MEHWIXBPU~), KOUTO Jla I'M HOJANOMAaraT B YIPaBJIEHUETO Ha HSIKOU OT
oG oHJ0BETE. MPOCHEKTHT 11ie Obe aKTyaIU3UpaH NP BCAKO Ha3HayaBaHe Ha [loaMHBECTULIMOHEH
MEHUKBD.

[TonvHBECTUIIMOHHUTE MEHUKBPU UMAT cBOOOAATa Jja IEUCTBAT 10 CBOS IPELIEHKa, B €XKelHEBHATa
cH paboTa U MpH yCIOBUATA HA ISUIOCTEH KOHTPOJI M OTTOBOPHOCT Ipe]] ChOTBETHHSI VIHBECTULIMOHEH
MEHUKBP, KOraTo OpraHU3upar 3aKylyBaHe U Npoaak0a Ha LIEHHU KHUYKA U KOTaTo YIpaBisBar 1o
JpyT HauuH eI WIK 4acT OT nopTdeitia Ha ChbOTBETHUS MOADOH.
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HPEIJVIEJQ

Cenanume na UMK

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorctso JIrokceMOypr.

Cobet Ha qupexTopute Ha UIIIK

IIpencenarei:

YneHose:

I'-n Enrico Turchi, 3amectHuk Ynpasissamg aupektop, Amundi Luxembourg S.A.,
xwuBeel B JltokcemOypr;

I'-u David GLASSEY, pbkoBoguten Ha IlpaBeH otnen, npoayKTd U IAUCTPUOYIIHS,
Amundi Ireland Limited, ¢ mecToxxutenctso B Upnanaus;

I'-u Marco Atzeni, Hauanuuk Ha otaena 3a MyaTHakTUBHE MHBecTHIMU, Amundi SGR
S.p.A., xuBeeny B Utanus.

Yunpasasiauo apy;xecrso, Mecren areHt u lucrpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Benuko xeprorcto JIrokceMOypr.

CbBeT HA JUPEKTOPUTE HA YIIPABJISIBAIIOTO APYKECTBO

[Ipencenarein:

YneHoBe:

I'-u David Harte, rmaBen wm3mbiaHuTeNleH aupekrop, Amundi Ireland Limited, ¢
MECTOXKHUTEIICTBO B Mpianaus.

I'-xa Jeanne DUVOUX, rnaBeH M3MBIHUTEICH TUPEKTOP M YIPaBIsBAIl JUPEKTOP,
Amundi Luxembourg S.A., ¢ MmectoxurencTBo B JIrokcemMOypr;

I'-u Claude Kremer, ITaptHsop B Arendt & Medernach S.A., xuseen B JIrokcemOypr;
I'-a Christian PELLIS, rmo6anen pvkoBoguten , Jluctpubymusa®, Amundi Amundi
S.A.S., c MecToxkuTENCTBO BbB DpaHIIKs;

I'-u Enrico Turchi, 3am.-ympaBnsBany mupektop, Amundi Luxembourg S.A., ¢
MECTOXKHUTENCTBO B JItokcemMOypr, u

I'-u Frangois VEVERKA, He3aBucuUM IUPEKTOP, C MECTOXKUTEICTBO BB PpaHLIus.

89



I[en03nTap U ATeHT 1o pasiialiaHusiTa

Société Générale Luxembourg

11, Avenue Emile Reuter

L-2420 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

AnmunucTparop u PeructpaTop 1 AreHT no npexsbpJasiHusITa

Société Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorcrso JlrokceMOypr.

NHBecTHHMOHHU MEHU/KbPHU

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Upnanaus.

Amundi Deutschland GmbH
Arnulfstrae 124 - 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
Main establishment

90 Boulevard Pasteur

Paris 75015

Opannys.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7HF

OOGeaHEHO KPAJICTBO.
Omuropu na UJITK

Deloitte Audit S.ar.l.

20, Boulevard de Kockelscheuer
L-1821 Luxembourg

Benuko xeprorctso JIrokceMOypr.

IIpaBHU CbBEeTHULIM

Arendt & Medernach S.A.

41A, avenue J.F. Kennedy

L-2082 Luxembourg

Benuko xeprorcto JIrokceMOypr.
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ITPABHU U JAHBYHU CBbOBPAKEHUSA
NJTIK ce perymnupa oT 3aKOHOAATEICTBOTO Ha JIrokceMOypr.

WuBectutopute TpsiOBaA Aa B3eMaT I0]1 BHUMaHUE, Y€ He BCHUKHU IPABHH CIIOCOOU Ha 3allUTa, OCUTYPEHH OT
MCCTHUTC PCTYJIATHUBHU OpraHd B CTPAHUTEC UM, Ca NPUIIOKHMHU B HACTOALIUA CJ'Iy‘-Iaﬁ. HHBeCTI/ITOpI/ITC
TpsiOBa J1a c€ KOHCYJITHUPAT ChC CBOWTE JUYHU (DUHAHCOBU CHBETHHUIIM 3a TMOBeYE MH(OpMAIUS MO TO3U
BBIIPOC.

WuBectupanero B U/IIIK moske 1a Hanara cboOpa3siBaHETO C ITPaBHU U3UCKBAHUS, BAIIyTHU O'PaHUYECHUS U
JaHBbYHU ChOOpaXKEHUs, MHANBUIYaIHH 32 Bceku nHBecTUTOp. MITIK He ce aHrakupa ¢ HUKaKBU U3SIBIICHUS
10 OTHOIIIEHHWE HA ITPAaBOTO HA IIPUTEKATEI HA JIAJIOBE J1a IPUTEKaBa CbOTBETHUTE Jsi10Be. [loTeHnnanHuTe
MHBECTUTOPH TPsIOBA /1a € KOHCYJITHUPAT ChC CBOUTE PABHU U JJAHBYHU ChBETHUILIU 10 T€3H BBIIPOCH, IIPEIU
Jla B3€MaT PELICHHUE 3a HHBECTUPAHE.

Cho0OpakeHnsi 0OTHOCHO JAHBYHOTO oOsarane B JIrokcemOypr

Oo0ma nudopmanus

Cnennara o61a nHGOpMaLUs ce OCHOBaBa Ha JICHCTBALIOTO 3aKOHOAATEICTBO Ha JItokceMOypr KbM JlaTata
Ha W3/1aBaHe Ha To3u lIpocrekT U momieku Ha Obea MpoMsHA B 3aKOHOJIATEIICTBOTO WIIA TPAKTHUKATA.
HNudopmanusta ce MmperocraBs €AMHCTBEHO C 1T MpeABAPUTETHO MHPOpPMHpaHE U HE Ce CUHMTa 3a
HU3YCPIIATCIIHO OIMMCAaHMEC Ha BCHUYKH JaHBYHU C"I)06pa)K€HI/I$I, KOUTO MoOrar naa 6”I)HaT IMPUITIOKUMHU 3a
NOTEHIMATHUTE WHBECTUTOPH Wi caenku ¢ gsutoBe or UATIK. Tasu unpopmanus He € U He cieqBa Ja ce
CUMTa 32 FOPUAMYECKH WM JTAaHBYCH CHBET. VIHBECTHTOpPHUTE CieBa Ja ce KOHCYJITHpAT ChC CBOHTE
npodeCHOHATHI KOHCYJITAHTH OTHOCHO 3aKOHOBUTE M3MCKBaHUS Ha CBOMTE CTPaHU 110 MeCTONpeOnBaBaHe,
TPakKAaHCTBO, MPECTOW MM JKUTEJICTBO OTHOCHO IAaHBUHOTO oOiaraHe. MHBecTuTOpHTE CcieiBa jaa ca
HAsICHO, Y€ MPUXOJIUTE WM TONyYEHHTE IUBHICHTH WIN pealu3upaHH NMeyasOu MoXKe Ja JIOBeJaT IO
JOIBIIHUTENTHO JaHBYHO OOJlaraHe B TE3HM IOPUCAUKIMU. MIHBECTUTOpUTE cielBa J1a ce KOHCYJITHPAT ChC
CBOUTE JaHBYHH KOHCYJTAHTH 32 JIa OTPEIENIAT IO KaKBa CTEITIEH, aKO € MPHI0KHUMO, TAXHATA IOPUCIAUKIINS
MO0 MECTOXKMBCCHE HJIM JApyra MHNpHIIOKUMa IOPUCIHUKINA U3MCKBA JAHBYHO oOJjarane 3a HpI/ITe)KaTeHSI Ha
TSUTOBE.

HNAIK

CwriacHo neiictBamoTo 3akoHoaarencTBo Ha JlrokcemOypr MK moamexu va obnarane B JIrokcemMOypr ¢
JnaHbK 0T 0,05% roauniHo BbpXy HETHATa CTOMHOCT Ha aKTUBUTE MY, KaTO TO3U JIaHBK € IIJIaTUM Ha BCSKO
TpuMeceune Ha 06a3aTa Ha HeTHaTa cTolHOCT Ha aktuBuTe Ha WJIIIK B kpas Ha KajleHJapHOTO TPUMECEUHeE.

Bwnpeku ToBa, mie ce mpuiara HaMmaieHa aaHbpuHa craBka ot 0,01 % xorato nageH nmoadoH MHBECTHpA
eIMHCTBEHO B MHCTPYMEHTH Ha MapUYHUTE Ma3apy WM JICTO3UTH B KPEIUTHU MHCTHTYLUH, WIN KOTaTo
JSUIOBETE WIIM KJIACOBETE [sUIOBE Ha MOADOHIA Ca 3ala3eHd 3a €JUH WM IO0BeYe WHCTUTYIHOHAIHU
UHBECTHTOPH.

[MputoKUMH ca CIICAHUTE U3KITFOUCHHUS 3a TAHBK 3anucBaHus (taxe d’abonnement):

» goraTo nmoadgoHABT HHBeCTHpPA B Isii10Be Ha apyru [IKU, ako Ha Te3u [TKU Bede e 6wt Haj0XKeH TO3U
JaHbK 3anucBanus (faxe d abonnement),

" KOraro KJIacoBe JsUIoBe OT moadoHaoBeTe (1) ce mpoaaBaT Ha MHCTUTYIIMOHATHU UHBECTUTOPH; (ii)
o1 OHTBT MHBECTHUPA €AMHCTBEHO B MHCTPYMEHTH Ha TAPUYHUTE TIA3apH WIIH JICTIO3UTH B KPEIUTHH
UHCTHUTYILUY; (111) OMpe/ieNIeHrs: OCTaThYeH MaTypUTET Ha MOPTHOoIuO0TO He HajBuiaa 90 nuu; u (iv)
oIOHABT € TOCTUTHAI BH3MOKHO HAH-BUCOKHSI PSUTHHT, TaJICH OT MPU3HATA PEHTHHTOBA arCHIHS,
WIN
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" KOraTo KJacoBe [sJIoBe OT MoA(OHAOBETE ca 3ama3eHu 3a (1) MHCTUTYLHHU, PErHCTPUPAHU 32
NIEHCUOHHO OCUTYpPSIBaHE WJIM NMOJO0OHN MHBECTHULIMOHHU CPEJCTBA, Ch3/1aJI€HU KAaTO YacT OT chllaTa
rpymna B [10J13a Ha CBOUTE CIIYKUTEIM WK 32 (11) MpeAnpuaTue Ha rpyrna, ClloMeHaTa B Ipeaxo1HaTa
TOYKA, WHBECTHPAIIO CBOM (DMHAHCOBU CPENICTBA 32 OCHTYPSIBAaHE HAa NMEHCHOHHHM NMPUBUIIETHH 3
CBOUTE CITYKHUTEIIH.

JlaHbK NPU U3TOYHUKA

CepriacHo AeWcTBalUTe JTIOKCEMOYPICKH JaHbYHU 3aKOHM, HE C€ HAYMCIIsABA TaKca IPH M3TOYHHUKA BHPXY
pasmpenencHue, U3KyIyBaHe Uiy Iutamase, u3pbpiieHo ot M/IIIK kbM HeroBuTe npurexaTenn Ha Js10BE
BbB Bpb3Ka C JsioBere. ChLI0 Taka, HsAMA Takca IMpPU H3TOYHHKA BBPXY pas3lpelieIeHHEeTO Ha
JUKBUAUIMOHEH [IJ1 HA IIPUTEKATEIIUTE Ha JsJIOBE.

AAC

B JlrokcemMOypr peryiaupaHuTe MHBECTHUIIMOHHU (POHIIOBE MMAT CTATYT HA JAHBYHO 33aIBDKCHH JUIA 32
nenute Ha Jlanbk BpXy qobaBeHata croitHocT (,,J1JIC”). CrorBetHO, UITIK ce cunta 3a nuiie, moiexaio
Ha obnarane ¢ JIJIC B JlrokcemOypr, 6e3 npaBo Ha HamansaBaHe Ha [IJIC. B JIrokcemOypr ocBoOOk1aBaHe OT
JJIC ce mpumnara 3a yciyrd, KBanupUIMpaHU KaTo yCIyrd 3a ympasieHue Ha ¢oHna. [pyru yciyru,
npenoctaBsau Ha MJIITK, Ouxa mornm moreHmuaiHO aa npeau3Bukar Hamarane Ha JIJIC w nma msuckar
peructpupane no JJIC na UAIIK B JlrokcemOypr. B pesynrat ot ToBa peructpupaune no AJIC, UAIIK e
MOJKE J1a M3ITBJIHU 33IbDKeHUATA cu fga cu Hauucisia [IJIC, apimkuMo B JItokceMOypr, BEpXy MOAJICKAITH
Ha o0yiaraHe yciayrH (WIH JOHSKB/IE CTOKH) 3aKYTEeHU B Uy KOUHA.

He BB3nukBar 3aabmkennd 3a JJJIC no npunnun B JlrokceMOypr no otHomeHue Ha rutamanus Ha MJIITK
KbM IIPUTEKATEIN Ha JISJIOBE, TOKOJIKOTO TE3M IUIAIlaHUs Ca CBbP3aHM ChC 3anucBane Ha jasuioe ot MJITIK
U HE IPEJICTaBIISIBAT Bb3HATPAKIEHHUE, MIOJYUYEHO 33 MIPEJIOCTABEHH YCIYTH, KOUTO MOAJIEKAT HA JaHBUHO
oOnarase.
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OCOBEHHU OI'PAHUYEHUSA OTHOCHO ITPEJJIATAHETO
IIpennarane B CALL|

NTIK ne npemara asnose (1) B CALLL wnu (i1) Ha, 32 cMeTKa WK B TI0JI3a Ha JIMIIA, KOUTO ca (A) ,,rpaxaanu
Ha CAII” cnopen ompenenenuero B Hapenba S or 3akona 3a nennu kHmxka Ha CAIL or 1933, c
U3MeHeHusTa, (B) He ca ,,HeaMepuKaHCKU TpaxaaHu’, copen onpeaenenueTo B [Ipasuio 4.7 ot 3akoHa 3a
aMepHuKaHCKaTa CTOKOBa Oopca, ¢ maMeHenusTa, (C) ,,rpaxmaanu Ha CAILLl” ciopen onpenenenueto B Pazmen
7701(a) (30) ot Koxmekca 3a BbTpemnute npuxoau Ha CAILl ¢ usmenenusra wiu (/1) ,,rpaxkaanu va CAIL”
CBIIIACHO ONPEACIICHHETO B J[OMBIIHUTEIIHO THIKYBAaTEIIHO PHKOBOCTBO | JleKiapanus 3a OBEPUTEITHOCT
OTHOCHO cniazBaHeTo Ha onpeneneHy CYAIl napendu, kakTo e pasnpoctpaneHo oT Komucusra 3a Thpropus
¢ ¢proubpcuu ctoku Ha CAIlLl, 78 dexn. peructsp 45292 (26 FOmu 2013 r.), ¢ u3MeHeHUATa, (BCAKO JUIIE,
nocoueHo B (A), (B), (C) wmm (/]) cmagatr kbM ,, AMEpUKAaHCKM HHBECTUTOPU C OTpPAHHYCHUS B
unBectupanero”’). Huto Komucusra 3a uennu kamxa u crokosu 6opceu (,,KIIKCB”), Huto npyr denepaiexn
WIH JbpXKABEH PEryJIaTOpeH OpraH ca MPeoTCThIWIM, HHUTO ca OJOOpWIM OCHOBAaTEIHOCTTa Ha
NPEUIOKEHUETO WIIM TOYHOCTTA U aJIeKBaTHOCTTA HA MpociiekTa. HacTosmMAT JOKyMEHT HE Ce MPeI0CTaBs
Ha mnoreHiManHu wuHBecTUTOp B CAIll Wim Ha aMepUKaHCKU WHBECTUTOPH C OrpPaHHYCHUS B
MHBECTUPaHETO. HacToAmMsT MpoCIeKT ce mpejaiara Ha IOJydaTelld caMo 3a LIEJWTE Ha OICHSIBAaHE Ha
WHBECTUIMATA B JsAJIOBETe, omucaHu B Hero. OT BcHuUkM a0OHATHU 3a Js7I0Be Iie ObAe M3HCKAHO Ja
YIOCTOBEPSAT, Y€ HE Ca WM HE 3asBsIBAT 3alMCBaHE 3a JSUIOBE 332 CMETKA WM B I10JI3a Ha aMEPUKAHCKU
WHBECTUTOP ¢ orpaHudeHusi B uHBectupaneto. Ako MJIIIK ycranoBu, ye nsioBe ce mpurexaBaT OT, 3a
CMETKa WJIM B I0JI3a Ha aMEPUKAHCKH WHBECTHTOP C OTPAaHUYEHUS B WHBECTUPAHETO, IE MOCTAHOBU
3aIBIDKUTEITHO U3KYITyBaHE Ha T€3U AsI0BE OT Peructparop unm AreHT no npexBbpisHusta Ha UK.

WNHBECTUTOPBT HE € U HE 3asBsIBA 3AIIMCBAHE 32 JSAJI0BE 32 CMETKA WJIM B 110J13a HA aMEPUKaHCKU UHBECTUTOP
c orpanwueHuss B wuHBecTHpaHeTo. OT MHBecTuTOphT ce uM3MCKBa He3abaBHO na ysempomu WJITIK,
VYpaBnsBaioTo Ipy>KECTBO WM HETOBU areHTH, ako Mpu00re KauecTBO Ha aMEPUKAHCKU MHBECTUTOP C
OTPAaHUYEHUS B HHBECTUPAHETO WJIU MPUTEKABA JISIIOBE 3a CMETKA WIIM B 110133 HA aMEPUKAHCKH HHBECTUTOP
C OTPaHMYEHUSI B UHBECTUPAHETO, KATO BCEKHU M1, MPUTEXKABaH OT WIM 3a cMeTKa Ha MHBecTUTOpHT 1Ie
Obae 00eKT Ha 3aIBJKUTEITHO U3KYITyBaHE.

O061mo npenJiarane

Pasnpoctpanenuero Ha [IpocniekTa w/wim npeayiaraneTo M mpoaaxoara Ha JI0BE B HSIKOW CTPaHH MM Ha
HSIKOUM MHBECTUTOPU MOXKe J1a ObJie OrpaHHMYeHO Wi 3a0paHeHo OT 3akoHa. MlHBecTuTOpUTE CielBa Ja ca
HAsICHO, Y€ HSAKOW MOA(OHIOBE W/WIM KJIacOBE OT JsUIOBE MOXE Ja He OBbJaT HATUYHHM 32 BCUYKU
UHBECTUTOpH. TexHuTe (MHAHCOBH CHBETHHUIIM OWMXa MOTJIM J1a UM JajaT MoBeue WHGOpMAaIHsS OTHOCHO
HAJIMYHOCTTA Ha OTpeieeHn o APOHI0BE W/IITN KIIaCOBE JSUIOBE, KOUTO Ce MpeJyIaraT B TSXHATa JbpiKaBa
M0 MECTOKHUBEECHE.
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OBIIIA UH®OPMAIIUS 3A UATIK
ChOpaHusi HA MPUTEKATEIUTE HA JISVIOBE M 0TYETH KbM NMPHUTEKATETUTE HA JIJI0BE
Cvopanus

logumuoTro O6mo cvOpanue Ha [Ipurexartenurte Ha AsuoBe Ha UIIK ce mposexna B JltokcemOypr Ha
MSICTO, IOCOYEHO B OOSIBJICHHMETO 3a Cpella BCsKa roJiMHa B paMKHTE Ha YETUPH Mecela cliel] Kpas Ha
¢dbuHaHCOBaTa TOAMHA.

YBenomieHue 3a BCSAKO oOmo chOpanue Ha [lpuTekarenure Ha JsUI0BEe ce M3Mpalla Mo MoIlara Ha
peructpupanu [lpurexxarenn Ha IA7I0BE Hal-Majako § THU MpeAu AaTaTa Ha CHOpPaHHETO. 3aKOHOBUTE
M3HUCKBaHUS 32 00SBICHUETO, KBOpyMa M INIaCyBaHETO Ha BCUUKH OOIIM ChOpaHus U chOpaHus Ha moAQpOHT
WIH KJac, ca BKItoueHU B YcraBa. ChOpanus Ha [IpuTekarenure Ha As10BE Ha JajeH NOAGOHA WK Kiac
1Ie peniaBaT BbIPOCH, OTHACSIIIH CE caMO 10 TO3H MOAGOH]I WU KJIAC U MOTaT Jia Ce MPOBEXKAAT MO BCAKO
BpeME.

Bcesiko nsmenenue Ha YcTaBa, ce moaaBa B JIFOKCEeMOYPrcKusi ThPTOBCKH PETUCTHP Ha JAPYKECTBaTa U CE
ny6nukyBa B Recueil électronique des sociétés et associations.

Omuemu
CueroBoanara roguna Ha 111K 3apbpmiBa Ha 31 nekemMBpH Ha BCsKa FOJIMHA.

[TonpoOuu ogutupanu otuetu Ha MJIIIK 3a meitHoCTTa My W 3a ynpaBIE€HHETO HA HETOBUTE aKTHBH CE
My OJIMKYBAT €XKETOHO; TE3U OTUYETH CJIE/IBA J]a BKIIOYBAT, Hapeod ¢ 0py20mo, OTYET Ha aKTUBUTE U TTACUBUTE,
MOAPOOCH OTYET 3a MPUXOJIUTE U Pa3xouTe 3a (UHAHCOBATA TOAWHA, OPOST Ha JISJIOBETE B OOpalleHUe U
HETHAaTa CTOWHOCT Ha aKTUBHTE 3a JIsUI, JOKIAJ] 3a JIEWHOCTTa mpe3 (UHAHCOBAaTa TOJMHA, ONMUCAHHE Ha
aktuBute Ha M/IIIK u noknan ot HezaBucum oautop. [lomyroaumun Heoautupanu otdetu Ha MJIIIK 3a
HETOBUTE JICWHOCTH CBINO CE MyOJIUKYBaT, BKIFOUUTEIHO, Haped ¢ Opy2omo, ¢ ONIMCaHNEe Ha aKTHBHUTE Ha
NATIK u Opost Ha U31aICHUTE U 0OPATHO U3KYTICHUTE CJIE]T TTOCJICTHOTO My OJIMKyBaHe JSIOBE.

@unancoBute otduetn Ha MJIIIK me ObaaT M3roTBEHHM B CHOTBETCTBUE C OOMIOMPHETUTE CUETOBOJTHU
npuHiunu Ha JirokcemOypr. Cmetkure Ha UJITIK ce moaabpskar B €Bpo, KOETO € pepepeHTHaTa BajyTa Ha
NATIK.

[To-rope nuTHpaHuTe OTYETH IIe OBAAT HA pasnojokeHne Ha [IpurexaTeauTe Ha AsUIOBE B CPOK OT YETUPH
Mecella 3a TOJUIITHUTE OTYETH U JIBa Mecella 3a MOJTYTOAUIIIHATE OTYETH OT TAXHATA JaTa B CeJaIMIIETO Ha
NATIK. TTpu mouckBaHe, T€3W OTYETH Ie ObIAT U3MPATeHU Oe3IIaTHO Ha Bceku [Ipurexaren Ha J110BE U
KOIUS MOTaT /1a ObJaT NOJydYeHH Oe3IIaTHO OT Besiko jmile B cepanumieto Ha MJITK. Beuuku te3u otuetn
CBHILIO TaKa Ca Ha Pa3MOJIOKEHUE HAa IPUTEKATEIUTE Ha JsIIOBE Ha yeOcaiiTa Ha YIpaBiIsBalloTO IPYKECTBO
Ha caenuus aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuTekaTeIUTE HA Is1JIOBE

a) snose: Uznanenure ot UIIK nsoBe ca cBOOOIHO MPEXBHPISEMH M IMAT IPABO J]a y4acTBaT B €THAKBA
CTEIIEH B IevyanouTe, a ako ca JUCTpUOYTHUBHU JIAJ10BE, B JUBUICHTH Ha KJIACOBETE, 32 KOUTO T€ CE OTHACHT,
Y B HCTHUTE aKTUBH Ha TaKbB KJIac MPH JIMKBUALUA. [[smoBeTe HE HOCAT pedepeHITMaTH TIpaBa U IpaBa

Ha NpeANOYNUTATCIIHO U3KYITYBaHC.

6) 'macyBane: Ha o6 cr6panus va U/IIK Bceku [lputexkaten Ha ng10Be UMa MpaBoO Ha €UH Trjac 3a
BCEKH MPUTEKABAH 1511 Jsu1. [IpuTerkaTen Ha JsUT0Be Ha BCEKH KOHKPETEH MOAQOH/ MITH KJIac IIe hMa Ipaso,
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Ha BCSIKO OTAENHO chOpanue Ha [IpuTekarenure Ha As10BE Ha TO3W MOAGOHI MM KiIac, Ha €UH TJac 3a
BCEKH TMPUTEIKABAH 1T T Ha To3W moadoHa wiu kiac. B cioydyait Ha ChbBMECTHO MPUTESIKAHUE, CAMO
ObpBUAT LUTUpPaH [IpuTexaren Ha namoBe Moxe Jaa rinacysa. [IpaBata 3a rmacyBane Ha [Iputexxatenure Ha
JIITIOBE MoraT ja 0bpaat npekpareHud ot ChBeTa Ha TUPEKTOPUTE WM OTKa3aHHW OT Bceku [IpuTexaren Ha
TISIIOBE.

B) 3aIBbJDKUTENHO M3KyNyBaHe: /[upexkropure Morar na HajaraT Wid Jla HamMalsiBaT OIPAaHUYEHUS BBPXY
BCSIKAKBH JSIJIOBE M, aKO € HEOOXOMMO, /1a M3UCKBAT 00paTHO M3KYITyBaHE Ha JSUIOBE, 3a Ja CE TapaHTHPa,
4e ISUTOBETE HEe ca HUTO MPHUI0OUTH, HUTO IBP>KAaHU OT WU OT UMETO Ha BCAKO JIUIE, KOETO B HAPYIICHUE
Ha 3aKOHA WJIM Ha U3UCKBAHUATA HA BCSIKA CTPaHA WM IbP’KaBEH WM PEryJIaTOPEH OpPTaH, Ui KOUTO Omnxa
MOTJM JAa OBbAAT HEOMArompusTHO OONaraHW WM Ja UMaT Apyrd Hakasyemu mnocnemunu 3a WITIK,
BKJTFOYMTEIIHO M3UCKBAHE JIa CE PETUCTPUPAT B CHOTBETCTBUE CHC 3aKOHUTE W IMOJA3aKOHOBUTE aKTOBE Ha
BCSIKA CTpaHa WM OpraH. B Ta3u Bpb3Ka, JUPEKTOPUTE MOraT /a U3UCKBAT OT IMPUTEXKATEN Ha JsJIOBE Ja
MPEA0CTaBH TakaBa MH(POpPMAIIHs, KAKBAaTO T€ MOTaT Jja CMETHAT 3a He0OXoAnMa, 3a J1a Ce yCTAaHOBH Ik
MpUTEXKaTeNl Ha JsI0Be € OeHeduImapeH COOCTBEHUK Ha ASJIOBETE, KOUTO ABPKU. AKO IO BCAKO BpeMe Ha
JTUPEKTOPUTE UM CTaHE U3BECTHO, Ue ISIIOBETE ca OeHehUIIMapHO TIPUTEIKABAHU OT aMEPUKAHCKU TPaKIaHH,
NATIK e nMa npaBo 3aIbJKUTEITHO /12 U3KYIU TE3U JSII0BE.

IIpexBbpiasiHus

[TpexBBpIIHETO Ha TIOMMEHHHU JSJIOBE MOKE J1a C€ M3BBPIIM 4pe3 MpeAcTaBsHe Ha Perucrparopa wimm
AreHTa 10 IPEeXBbPIIIHUATA HA HAJISKHO MOJITUCAH 00pasell 3a MPEXBbPIISHE Ha aKIUH, 3a€]IHO C, aKO UMa
U3J1aJIeH, ChOTBETEH cepTu(uUKaT, KONTO TpsaOBa fa Obje aHyJIUupaH.

IpexparsBane n aukBuaanus Ha UMK
NIIK moxe Aa ce MpeKpaTd Mo BCSKO BpeMe C pellleHHe Ha OOIIOTO chOpaHHe Ha MPUTEXKATENUTe Ha
Js1JI0BE, HpI/I CBOTBCTCTBHUEC C UIBUCKBAHUATA 3a KBOpyM U MHO3HUHCTBO, HpI/IJIO)KI/IMI/I 3a HpOMeHI/I B yCTaBa.

Koraro xanutaimbT crmaaHe moJa ABC TPETH OT MUHHMAJIHHA KalluTall, TOCOYCH B yCTaBa, BBIIPOCHT 3a
npekpatsBaneto Ha WK me Obre oTHeceH KbM 00IMIOTO ChOpaHHWE Ha MPUTEKATEIUTE HA JSJIOBE OT
CspBera Ha qupektopure. O010TO ChOpaHue, 3a KOETO HE C€ N3UCKBA KBOPYM, B3€Ma pPellIeHUE ¢ OOMKHOBEHO
MHO3MHCTBO OT JICHCTBUTEIHO NMPHCHCTBAIIUTE TTIACOBE HA TAaKOBa ChOpaHHe.

BompocsT 3a mpekparaBane Ha WIIK cbio na ce oTHacs kbM 00O chOpaHWE HA MpUTEKATETUTE Ha
JIITIOBE, KOTATO HA aKIIMOHEPHUS KalUTaJl MaJHe MOJ €IHA YeTBBPT OT MUHUMAJHUS KaluTall, ONpeaesieH
oT YcraBa; B TakbB ciydai, oOIIOTO chOpaHue IIe ce MpoBejae 0e3 HUKAKBO M3UCKBAHE 32 KBOPYM U
MIPEKPATSABAHETO MOXKE J1a CE€ PEIIN OT MPUTEKATEITUTE Ha JISIOBE, MPUTEKABAIIU €IHA YETBBPT OT JISIIOBETE,
MPUCHCTBAIIM UJTU ca MPeICTaBIsIBaHe Ha ChOPaHUETO U TJIaCyBaHETO.

C’L6paHI/ICTO TpH6Ba Jla C€ CBUKA TaKa, Y€ J1a CC IIPOBCAC B PAMKHUTC Ha IICPHUO OT 40 JHH, CHUTAHO OT JaTaTta,
Ha KOATO HCTHUTC AKTHBU Ca CIaJHAIIM IMOA ABC TPCTU WKW €AHA YCTBHPT OT 3aKOHOBUS MHHUMYM, B
3aBUCUMOCT OT CJjry4as.

JIukBuAanusATa ce U3BBPLIBA OT €IUH WIN HAKOJIKO JIMKBUIATOPU, KOUTO MOTraT Ja ObAaT pU3HMUECKU WIH
IOPUIIMYECKN JIa, HauiexkHo onodpenn or KH®C, m ce nHasHawaBar or o0moro chOpaHue Ha
IPUTEXKATEIUTE HA ISJI0BE, KOETO ONpeess TEXHUTE MPABOMOIIUS U TIXHOTO Bb3HArpaxJIeHHeE.

Hernute mnoctemnenus ot nukBumanus Ha MWJIIK me ObaaT pasmpeneneHd OT JHUKBUAATOPHUTE Ha
MIPUTEKATEIIUTE Ha JSJI0BE OT BCEKH KJIac, MPOMOPIIMOHATHO HA JISJIOBOTO UM y4acTHE Ha TaKbB KJIac.

Axo UJITIK 6bae 10OpOBOITHO WK MPUHYAUTEIHO JIMKBUIUPAHO, HETOBATA TUKBUAAIIMS III€ CE U3BBPIIHN B

CBHOTBETCTBUE C MPHUJIOKUMHTE pasnopendM Ha 3aKOHOAATesICTBOTO Ha JltokceMOypr. JIrokceMOyprckoTo
3aKOHOJATEJICTBO OINpEJENs CTBIIKUTE, KOUTO TPAOBa Ja ce MpearpHeMar, 3a J1a ce Aaae Bb3MOXKHOCT Ha

95



IPHUTEKATEIUTE HA [AIOBE Ja ydacTBaT B pPaslpeleeHHETO Ha MOCTHIUICHUSTA OT JIUKBHIALMS U
npeIBIKIA JCTIO3UT B €CKpoy cmeTka B ,,Caisse de Consignation” B MoMeHTa Ha NPHUKIIOYBAHE Ha
NTUKBHIAIMATA. HenmpeTeHAUpaHWTEe CyMH OT €CKpPOy CMETKaTa B PaMKHTE Ha ITaBHOCTHHUS CPOK Ce
KOH(UCKYBAT B ChOTBETCTBUE C PA3MOpeIOUTE Ha JTIOKCEMOYPrcKOTO 3aKOHOATEICTBOTO.

3akpuBaHe Ha noA(QOHAOBe (MM TEXHHU KJIACOBe)
3akpusane, peuieno om oupekmopume

B ciyyaii, ue nopaau HKaKBa MPUYMHA CTOWHOCTTA HA OOIIMTE HETHU AKTUBU Ha HAKOH MOAQOH] MU KJ1ac
HE € JOCTUTHAJla WINM € HaMajsula 10 CyMma, omnpexaencHa oT CbBeTa Ha JAUPEKTOPUTE KATO MUHUMAJIHO
paBHuIIE, HEOOX0IUMO TO3U MOA(GOHA WK KJac Ja pabOTH MO MKOHOMHYECKHU €(PEeKTHBEH HAYWH, WU B
cllydail Ha 3HAYMTENIHA NIPOMSIHA B MOJUTHYECKATa, HKOHOMMYECKATa WK (UCKallHA CUTyalUsl WIH aKo €
BBIIPOC Ha UKOHOMUYECKA panmoHanu3anus, CbBEThT Ha JUPEKTOPUTE MOKE Jla PElIM Ja W3KYNHU BCUUKU
JSUI0OBE HA CHOTBETHMS MOAGOH] WIM Kjac Ha HETHAaTa CTOMHOCT Ha aKTUBHUTE 3a Jis1 (KaTo ce B3eMaT
NpeIBUJ JTEHCTBUTEIHUTE LIEHU 3@ peain3UpaHd WHBECTULUMU U U3BBPIIEHU Pa3XojH), OlpeneieHa KbM
JICHsI Ha OLICHsBAaHE, Ha KOMTO TOBA PEILICHUE 11I¢ BJI€3€ B CUJIA U B pE3yJITaT ChbOTBETHUS MOA(POH UM KIlac
e Ob/e 3aKpUT.

MNAIIK me npeaocTtaBy MUCMEHO YBEIOMIICHUE 10 MPUTEKATEIUTE HA JAJI0BE OT ChOTBETHUS KJIac, MPEan
BIM3aHETO B CHUJa Ha 3aJbJDKUTETHOTO 0OpaTHO HM3KymyBaHe. B ToBa yBemomiieHHe Ie ca MOCOYEHHU
MPUYHHUTE U MPOIEAypaTa 3a oneparuuTe 3a 00paTtHo u3kymyBaHe. OCBEH ako HE € PEIIeHO B MHTEpEC Ha,
WJIH 32 J]a CE 3ala3y paBHO TPETUPaHE Ha MPUTEKATEIUTE Ha JSUI0OBE, IPUTEKATEINUTE Ha JSUTOBE HA MOAQGOHT
WJTU 3aCETHATHS KJIaC MOTaT Jia MPOABIKAT JIa KCKAT 0€3IUIaTHO 00paTHO M3KYIyBaHE WM KOHBEPTUPAHE Ha
TEXHUTE JsJIOBEe (HO KAaTO Ce B3eMaT NpeABUJ JEHCTBUTEIHUTE IIEHU 32 PEaM3UpPaHU WHBECTULIMH U
W3BBPILICHU Pa3X0/iM), IPE/IN JlaTaTa Ha BJIM3aHE B CUJIA HA 33]IbJDKUTEIIHOTO OOpAaTHO U3KYIyBaHe.

3aKp1/l60H€, PeULeHo om npumesitcamenunme Ha os06e

He3aBucumo ot ImpaBoOMOIIMATA, MPEAOCTABCHHU Ha CobBeTa Ha AUPCKTOPUTE OT MPEAXOJHATA AJIMHECA,
O6H.[OTO C'B6paHI/Ie Ha MPUTCKATCIUTC Ha OA4JI0BC OT BCCKH KJIAC, IIO IPCAJIOKCHUC Ha CnBeTa Ha
JUPCKTOPUTEC, 1a U3KYITH BCUYKH JIAJI0BC HA CbOTBECTHHA KJIaC U Id Bb3CTAHOBU Ha IPUTCKATCIIUTC HA ASJIOBE
HETHATa CTOMHOCT HAa AaKTHBUTEC Ha TEXHUTE JAJ10BEC (BBCMaﬁKH npeaABrUa ﬂeﬁCTBHTeHHHTe OCHU 3a
pcaim3npanl MHBECTUIIMU U HU3BBPUICHU pa3x0)11/1), HN34KCJI€CHa KbM JCHI Ha OLCHABAHC, HA KOHTO TOBa
PCUICHUC IIIC BJIC3C B CUJIA. Hsma Ja UMa U3HCKBAHC 3a KBOPYM 34 TAKOBa 06]1_[0 C"b6paHI/Ie Ha IMIPUTCIKATCIIUTC
Ha [O4JIOBC, KOCTO MI€ pfllaBa C PCUHICHUEC, B3CTO C OOMKHOBEHO MHO3HMHCTBO Ha riaCcoBE€TC, BAJIMIHO
MMpUCHCTBAIIKM HA TOBA C’b6paHI/Ie.

AKTHUBH, KOUTO HE ca pa3mpeesieHd Ha MPUTEKATEIN Ha JSJI0BE Clie] MpujlaraHe Ha W3KyIyBaHETO, I
Obnar geno3upaHu npu Jlemosutaps 3a TEpHOJ, KaKbBTO C€ M3UCKBA OT 3aKOHOJATEJICTBOTO Ha
JIrokceMOypr; Cliel TO3U MIePHO aKTUBUTE 1iie Obaar nemo3upanu B Caisse de Consignation ot umero Ha
MIPaBOMMAITH JTUTA. BCUYKY H3KyTICHH JSUTOBE TIIe OBIaT aHYJIUPAHU.

CauBanus

Crnusanus, pewenu om Cveema Ha ()upekmopume

Ha nuBo UIIK:
CBBeThT Ha AUPEKTOPUTE MOXKE Ja PEIIH Ja MPUCTHIIN KbM clIMBaHe (10 CMUCHIIA Ha 3aKoHa oT 17 JekeMBpu
2010 r.) ma UIIIK, wim xkaTo npuemMaio wiv kato npeodpasysairo ce [IKUIILK, c:

- Jpyro comectByBamo wuian HoBO JliokcemOyprcko wmm uyxaecrpanHo [TKUIILK (,,Hoso
[MTKUITLIK™); nm
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- Heros moadonn,
1, KOTaTo € YMECTHO, /1a CMEHU IIpeJHA3HAYEHUETO Ha Jss1oBeTe Ha 3auntepecoBanoTo MJIIIK Ha nsamose Ha
toBa HoBO [TKUIILIK, nnu Ha chOTBETHUS My MOA(OH/I, KOTATO € MPUIIOKHMO.

B cnyuait ue UJIIK, yyactBamio B cnuBane, € npuemaio [IKUIILK (o cmuckna Ha 3akona ot 17 nekemBpu
2010 r.) CpBeThT Ha TUPEKTOPUTE €THOIUYHO MOKE Jla PelId CIMBAHETO U JaTara, OT KOSATO TO BiM3a B
cuia.

B ciyuaii we UAIIK, yuacTBamo B cnuBane, € npeodpasysaino ce I[IKUIILK (o cmuchna va 3akona ot 17
nexemBpr 2010 r.) ¥ 0 TO3M HAYMH IpPECTaBa Jla ChIIECTBYBA, OOIIOTO ChOpaHHE Ha MPUTEKATEIUTE HA
JSUI0BE TPsiOBa J1a 0100pH M J1a B3eMe peIlleHHEe 3a BIM3aHETO B CHJIa HA TaKOBa CIIMBAaHE Ype3 pelleHue,
npueTo 6e3 U3UCKBaHE 32 KBOPYM M ¢ OOMKHOBEHO MHO3MHCTBO Ha IJIACOBETE, ICHCTBUTEIHO MPUCHCTBAIIH
Ha TOBa ChOpaHue.

TakoBa ciMBaHe ce IOJYMHSBA HA yCJIOBUATA U MPOLESYpPUTE, HAJIO)KEHU OT 3akoHa oT 17 nekemspu 2010
I., HO-CIELMAIHO 3acsraliure MpoeKTa 3a CIMBaHe, KakKTo W MH(pOpMalusATa, KOATO CE MpeloCTaBs Ha
IIPUTEKATEIINTE HA JIATIOBE.

Ha nuBo noadonmgose:
CbBeThT Ha AUPEKTOPUTE MOXKE Jia PEILIH Jja IPUCTHIIU KbM ClIMBaHe (110 CMUCHIIA Ha 3aKkoHa OT 17 fekeMBpu
2010 r.) Ha Bceku oA OHI, WK KaTo MpUeMalll Wik KaTo mpeodpasysai ce noadousm, c:

- Jlpyr cemectByBai Wik HOB moadoua B pamkute Ha MITIK win apyr noadona B paMKkuTe Ha HOBO

[MTKUTIIK (,,HoB mondona™); nmm

- Hoso IIKUIILK,
U, KOTaTo € YMECTHO, /Ja CMEHH MpeHa3HAYCHUETO Ha JSJIOBETEe Ha 3aMHTepecoBaHMsl MOAGOH, Ha ASIIOBE
Ha ToBa HOBO [TKMIILIK unu Ha HOB 1o/1(OH[, KOraTo € MPUII0KHUMO.

TakoBa cnyMBaHe ce OJUMHSIBA HA yCIOBUATA U MIPOLELYPUTE, HAIOKEHU OT 3akoHa oT 17 nexkemspu 2010
I., MO-CHEIHMAIHO 3acATalUTe MPOEKTa 3a CIMBAHE, KaKTO M HMH(pOpMaIMsiTa, KOSITO C€ MPEAOCTaBs Ha
IIPUTEKATEIINTE HA JIATIOBE.

C]llzlGClHMﬂ, peutenu om npumesicameniunie Ha os108e

Ha nuso UTIK:
Bonpeku npaBomomusTa, nageHu Ha CbBeTa Ha AUPEKTOPUTE B MPEIXOTHATA CEKIIHs, U3BBPIIBAHETO HA
cnuBaHe (1o cMuchia Ha 3akona oT 17 nmekemspu 2010 r.) Ha UJIIIK, kato npuemaro nin npeoOpa3yBaiio
ce [TIKUIILK, c:

- Hoso IIKUITLK; nnu

- Heros nmoadonn,
MOXe Ja ObJie pemeHo oT OO0 chOpaHue Ha MPUTEKATEINUTE Ha JISJIOBE, 32 KOETO HAMA M3WCKBAHUSA 3a
KBOPYM U KOETO IIle B3eMa PEIIeHUs OTHOCHO TOIOOHO CIIMBaHE U JlaTaTa My Ha BIU3aHE B CHUJIA C PEIICHUE,
MPHUETO C OOMKHOBEHO MHO3MHCTBO Ha IJacOBETE, BAJIMIHO MPUCHCTBAIIM Ha TOBA ChOpaHHUE.

TakoBa ciMBaHe ce€ MOJYMHSIBA HA YCIOBUATA U MPOLIEAYPUTE, HATOKEHHU OT 3akoHa oT 17 nexemBpu 2010
r., MO-CIICIIHATTHO 3acsTallUuTe MPOEKTa 3a CIMBaHE, KaKTO W WH(OpMAIMITA, KOSTO C€ MPEeNOCTaBs Ha
MIPUTEKATEIIUTE HA JSIIOBE.

Ha nuBo noadounose:
OO6110TO CHOpaHKE Ha MIPUTEKATEINUTE HA ASIIOBE Ha MOA(OH]T CHIIO TaKa MOXKE /1a PELIM U3BBPIIBAHETO Ha
cnuBaHe (1o cMmuchia Ha 3akoHa oT 17 nekemBpu 2010 r.) Ha cbOTBETHHS MOAQPOH] KAaTO MpUEMall WIn
npeoOpasysail] ce moaAQoHT, c:

- Bcsako Hoso IIKUIILIK; nnu
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- Hos nondona.
C pemieHue, npueTo 0e3 M3MCKBAHUS 33 KBOPYM, C OOMKHOBEHO MHO3MHCTBO Ha TJIACOBETE, BAJIMIHO
NPUCHCTBAIIM HA TOBA ChOpaHUE.

TakoBa ciMBaHe ce IOJYMHSIBA HA yCIIOBUATA U MPOLESYPUTE, HAJIOKEHU OT 3akoHa oT 17 nekemspu 2010
I., HO-CIELMAIHO 3acsralure MpoeKTa 3a CIMBaHe, KakTo W MH(pOpMalusATa, KOATO CE MPeloCTaBs Ha

MPUTCIKATCIIMTC HA OAAJIOBC.

Obwa undopmayus

[IpuTexxaTtenure Ha IsUIOBE MO BCAKO BpeMe Il MMAT IPaBo Ja U3UCKBAT, 0€3 HUKAKBH TaKCH OCBEH TE3H,
kouto ce HauuciasBar ot WMJIIK wnm moadoHa 3a MokpuBaHE Ha pPa3XxOJHWTE 3a CBhKpalllaBaHEe Ha
MHBECTHUIIMUTE, IPEKYITyBaHE WM 00paTHO U3KYITyBaHE HA TEXHUTE JISIIOBE, WIIH, KBJETO € B3MOXKHO, Ja T
KOHBEpPTHUpAT B eAMHUIM WiH Js1oBe Ha apyro ITKUIILK, caeasamnio mogoOHa HHBECTUIIMOHHA MTOJTMTHKA U
yIOpaBiIsiBaHO OT YIPaBISABAILIOTO APYXKECTBO WU OT JIPYro JPYXKECTBO, C KOETO YMPABISIBAIIOTO
JIPY’KECTBO € CBBP3aHO Upe3 OOIIO YIpaBieHHWE WM KOHTPOJI, WIH YPe3 CHIIECTBEHO MPSKO U HEMPIKO
y4acTue, B ChOTBETCTBHE ¢ pa3dnopeadure Ha 3akoHa oT 17 nekemBpu 2010.

[Mondoua Moxe, chiro Taka, aa noreaae [IKW wim HeroB moadoH1 B CbOTBETCTBUE C IPUIIOKUMOTO TIPaBO,
nim upes3 penieHue Ha ChBeTa HAa JUPEKTOPUTE, WITH HA OOIIOTO ChOpaHue HA IPUTESKATEINUTE Ha JSIIOBE.

HNurepecu Ha 1upeKkTopuTe
HHuTepecuTe Ha JUPEKTOPUTE B IPYKECTBATA, CBBP3aHU C YIIPABIEHUETO, aIMUHUCTPUPAHETO, pEKIamaTa u
Mapketunra Ha UJITIK u nsuioBete ca usnoxenu B pa3aen ,,[lpernen’” mo-rope.

JII/IpeKTOpI/ITe Ha JPYKECTBA, B KOUTO TC Ca aKIIMOHCPHU, YIICHOBE, PbKOBOAUTECIN UKW CIIYKUTCIIM, MOraT aa
3aMucBaT, pa3MCHAT NI U3KYITYBAT AAJIOBC TP CBINUTC YCIIOBUA KATO APYTUTEC IIPUTCIKATCIIN HA JAJIOBC.

Oobe3merenust

VYceraBbT mpenBHkKaa, Y€ BCEKM JMPEKTOp, areHT, oautop, miau ciayxuren Ha W/AIIK u nuunure my
npeJCcTaBUTeNIn ce obe3miersaBar U obe3neyaBar u3BbH akTuBuTe Ha WJIIIK cpemy Bcuuku aedcTBus,
ChACOHU TMPOLETYypU, Pa3XolIu, TAKCH, Pa3HOCKH, 3aryOu, IIETH WU 3aAb/DKCHUS, NOHECEHU WIN
MIPETHPIICHHU OT HETO B UJIM BbB BPb3Ka C U3BbpIIBAHETO Ha JieriHocTTa Ha M/IIIK, unu B u3nbaHeHneTo unun
MPUKJIIOYBAHETO Ha CIIy)KEOHUTE MY 3aIbJDKEHMsI, MPABOMOINMS, MpaBa WIM MPELEHKH, BKIIOUHUTEIHO
JecTBUs, ChACOHH POLIEYypPH, PA3X0IU, TAKCH, PA3HOCKH, 3aryOH, IIETH WIH 33bJDKEHUSTA, IOHECEHU OT
HEro B 3aIyTa (HE3aBUCUMO JAJI YCIICIIHO WJIA HE)HA BCIKAKBU TPaXIaHCKHU jAena, oTHacsmu ce 1o MJITTK
BBB BCEKH CbJ B JItokceMOypr uinu npyraje. To3u 4oBeK HAMa Ja HOCH OTTOBOPHOCT: (1) IO OTHOILIEHHE Ha
aKTOBE, PA3MHCKH, TPEeHEOpEerBaHe, HEM3ITBIHCHUS WU TIPOITYCKH Ha JPYTro TakoBa JuIle; uiu (i1) ako ce e
MPUCHEINHIII KbM TMOJTy4aBaHe Ha Mapu, KOUTO HE € MOMyduy JInuHO; wiu (ii1) 3a Bcsika 3ary0a B pe3ynrar
Ha mpobsieM B cobcTtBeHOCT BBpXY mMmytnecTBo Ha WTIK; wmm (iv), B pe3ynrar Ha HEIOCTUTA HA HIAKOS
rapaHIus, U WU 32 KOSATO TpsiOBa 1a ce mHBecTupar Hsakaksu napu Ha MTIK; wnu (v) 3a 3aryou, HanpaBeHU
Ype3 Besika OaHka, OpoKep WM APYT areHT; Wi (Vii), 3a Besika 3ary0a, ToBpe/ia Wik IPYro HelacTue, KOeTo
MOXE Ja C€ CIy4yd WM Ja BB3HUKHE OT H3I'BIHEHUETO WIM MPHUKIIOYBAHETO Ha 3aJbJHKCHUSTA,
MIPaBOMOILHMATA, IPAaBa WIK MPELEHKN HAa HEroBaTa JJIbXHOCT WIHA BbB BPb3Ka C HEs, OCBEH aKO TOBA HE CE
CJIy4d TIOpaJy HeroBa rpy6a HeOpeXHOCT WK yMHULIEHO Hapyenue cperry WJIIIK.

HannyHu 10KyMeHTH
Konust ot cnennuTe MOKyMEeHTH MoOratr Aa ObJaT MOJyuyeHU Oe3IUIaTHO B HOPMAJTHOTO pabOTHO BpeMe Ha

BCEKU 11511 paboTeH neH B JlrokcemOypr, B cenanumiero Ha MJIIIK:

A. YCTaBbT U BCHYKHU U3MEHEHUS KbM HETO,
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HpOCHCKT’LT, I[OKYMCHTI/I C KJIKO4YOBa I/IH(I)OpMaI_II/ISI 3a I/IHBCCTI/ITOPI/I 1 3asBJICHUC 3a AOSJIOBEC Ha
WJITIK;

Horoop 3a ynpasnenue mexay UK u YopasnsBamoro apykecTBo;
. Heno3urapen norosop mexay MK u Jleno3uraps;
JloroBop 3a aAMUHUCTPUPAHE MEKIY Y IPABIIABAIIOTO APYKECTBO U A IMHUHHUCTPATOP; U

[Tocneanure roguiiHu U mectMeceynu otuetu u cmetku Ha WATIK, uutupanu B paszaen ,,CrOpaHus
Ha MPUTEXKATEIUTE HA JSUI0BE U OTYETH KbM IIPUTEKATEIIUTE HA J10BE™.
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IMPUJIOKEHHUE |: I5JIOBE KJIACOBE

KJIAC A
Knac A Takca Takca 3a Takca Takca Takca
npouamﬁa yYupaBJjieHue pasmnpoc- npeacraBsHe 06paTl-l0
TpaHeHHe % ot HM3KYIyBaHe
CbOTBETHATA
Cyma
O0auranmoHHu
noadoHI0BE
1. Buy and Watch Income Makec. Makxc. 0,85% 0% n/a 1.0%!
06/2025 2,50%
2. Buy and Watch Income Makec. Makec. 0,85% 0% n/a 1.0%!?
07/2025 2,50%
3. Buy and Watch High Makc. Makec. 0,90% 0% n/a 1.0%?
Income Bond 11/2024 2,50%
4, Buy and Watch High Makc. Makc. 0,90% 0% n/a 1.0%!?
Income Bond 01/2025 2,50%
5. Buy and Watch High Makec. Makec. 0,90% 0% n/a 2,0%?
Income Bond 08/2025 2,50%
6. Buy and Watch High Makc. Makec. 0,90% 0% n/a 2,0%?
Income Bond 11/2025 2,50%
7. Buy and Watch High Makc. Makc. 0,90% 0% n/a 2,0%?
Income Bond 01/2026 2,50%
8. Buy and Watch Global Make. Makec. 0,90% 0% n/a n/a
Income Bond 10/2024 2,00%
9. Buy and Watch Income Makc 2,00% | Makc. 0,80% 0% n/a 0,5%*
Diversified Bond
04/2025
10. | Buy and Watch Income Makc 2,00% | Makc. 0,80% 0% n/a 0,5%*
Diversified Bond
06/2025
11. | Buy and Watch New Silk | Maxkc 2,00% | Makc. 0,90% 0% n/a 2,0%?
Road Bond 12/2025
12. | Buy and Watch Global Maxkc 2,00% | Maxkce. 1,00% 0% n/a 2,0%?2
High Yield Opportunities
11/2026
13. | Buy and Watch Optimal Maxkc 2,00% | Maxkce. 0,90% 0% n/a 1,0%!?
Yield Bond 04/2026
MyaTHAKTUBHHU
Hoadonaose
14. | Conservative Makec. Maxc. 1,20% 0% n/a 0%
5,00%
15. | Balanced Makec. Makec. 1,20% 0% n/a 0%
5,00%
16. | Diversified Growth Makec. Makec. 1,40% 0% n/a 0%
5,00%
17. | Diversified Income Best Makec. Makec. 1,50% 0% n/a 0%
Select 5,00%

1TakcaTa 3a 06paTHO M3KyMyBaHe HAMA Ja ce MPUIIAra 3a CPoK OT jBa (2) Mecela Npey ChOTBETHATA JaTa
Ha majexa Ha noadoHaa.

2Takcata 3a 0OpaTHO M3KyIyBaHe L€ ce MpUIara caMo 3a IEpUoj OT YeTUpHu (4) TOAMHM OT JaTaTa Ha
cTapTupaHne Ha moadoHaa.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS IPOCTICKT
3a MO-NIOJPOOHO ONMKCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT MOeTH OT MHBeCTUTOpUTE Miu oT DoHJa.
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KJIAC AS

Kmac AS Takca Takca 3a Takca Takca Takca
npoaaxoa ynpaBjieHHe | pa3mpoc- npeAcTaBsiHe | 00paTHO
TpaHeHue % oT U3KYIyBaHe
ChOTBETHATA
cyma
OO0JUranMoHHN
noagoHaoBe
Buy and Watch Global Makec. Make. 0,70% 0% n/a n/a
Income Bond 10/2024 2,00%
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KJIAC AS2

Kimac AS Takca Takca 3a Takca Takca Takca
npoaaxoa ynpaBjieHHe | pa3Impoc- npeAcTaBsiHe | o0paTHO
TpaHeHue % oT U3KYIyBaHe
ChOTBETHATA
cyma
OO0JUTranMoHHN
noa¢oHI0Be
Buy and Watch Global Makec. Make. 0,45% 0% n/a n/a
Income Bond 10/2024 2,00%
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KJIAC AT

Knac AT? Takca Taxkca 3a Takca Takca Takca
nponamﬁa YupaBJjieHnue pasnpoc- npeacraBsaHe 06paTHO
TpaHeHHue % ot H3KyIyBaHe
CbOTBETHATA
cyma

O0auranmoHHn
noadoHI0BE

1. Buy and Watch Income Makc. Makxc. 0,85% 0% n/a 1.0%?
06/2025 2,50%

2. Buy and Watch Income Makc. Make. 0,85% 0% n/a 1.0%?
07/2025 2,50%

3. Buy and Watch High Makc. Makec. 0,90% 0% n/a 1.0%?2
Income Bond 11/2024 3,00%

4, Buy and Watch High Makc. Makc. 0,90% 0% n/a 1.0%?
Income Bond 01/2025 3,00%

5. Buy and Watch High Makc. Makc. 0,90% 0% n/a 2,0%?
Income Bond 08/2025 3,00%

6. Buy and Watch High Makc. Makec. 0,90% 0% n/a 2,0%2
Income Bond 11/2025 3,00%

7. Buy and Watch High Makc. Makc. 0,90% 0% n/a 2,0%?
Income Bond 01/2026 3,00%

8. Buy and Watch Global Make. Makec. 0,90% 0% n/a n/a
Income Bond 10/2024 3,00%

9. Buy and Watch Income Makc 3,00% | Maxkc. 0,80% 0% n/a 0,5%°
Diversified Bond
04/2025

10. | Buy and Watch Income Makc 3,00% | Maxc. 0,80% 0% n/a 0,5%?
Diversified Bond
06/2025

11. | Buy and Watch New Silk | Makc 3,00% | Makc. 0,90% 0% n/a 2,0%?
Road Bond 12/2025

12. | Buy and Watch Global Makc 3,00% | Maxkce. 1,00% 0% n/a 2,0%?*
High Yield Opportunities
11/2026

13. | Buy and Watch Optimal Makc 3,00% | Maxkce. 0,90% 0% n/a 1,0%?2
Yield Bond 04/2026

! Camo 3a KJ1ac TUCTPUOYTUBHHU aKIUH.

?Takcara 3a 0OpaTHO M3KyIyBaHe HAMA Jia ce TIpUIIara 3a CpoK OT JBa (2) Mecela Npeiu choTBETHATA JaTa
Ha Tajie’ka Ha oA oH/a.

Takcara 3a 06paTHO W3KyMyBaHe e Ce MPUIATa caMo 3a MepHuoj OT ueTupu (4) TOAMHM OT AaTara Ha
CTapTHpaHe Ha nmoAQoHa.

HuBectutopute TpsOBa na pasriaeaar pasaen ““Takcu, Bb3HATPaKICHUS U Pa3xoau’ Ha HACTOSIIIHS IPOCTICKT
3a Mo-MoIPOOHO OMKMCaHUE HA TAKCUTE, KOUTO MOXKE Ja ObJaT MOETH OT MHBECTUTOpUTE UK oT DoH/a.
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KJIAC B

Kiaac B Takca npoaaxoa Takca 3a Takca Taxca Taxca 3a
YupasJjieHue pasnpoc- npeacraBsaHe OﬁpaTHO
TpaHeHue % ot H3KYIIyBaHe
CbOTBE€THaATa
cyma
O0auranmoHHu
noapoHI0BE
1. Buy and Watch Global 0%? Make. 1,10% 0% n/a n/a
Income Bond 10/2024
2. Buy and Watch Global 0%? Make 1,20% n/a 15% 2,00%°
High Yield Opportunities
11/2026
MyJaTHAKTUBHU
noagoHI0Be
1. Conservative 0%*! Makc. 1,20% Makec. 1,50% n/a n/a
2. Balanced 0%?! Makc. 1,20% Makec. 1,50% n/a n/a
3. Diversified Growth 0%* Makec. 1,40% Makec. 1,50% n/a n/a
4, Diversified Income Best 0%? Makec. 1,50% Makec. 1,50% n/a n/a

Select

'Takca otmoxkeHa mnpojaxba ot 4% MakcuMyM, HamaisBamla 10 HyJa 3a 4 TOIWIICH TEPUOMd CIeH
WHBECTHUIUATA.
2 Takca oTI0XkeHa poaax6a ot 2,20%, ako ca U3KYTEHH B PAMKHTE Ha MbpBATa TOAMHA OT MOKYIIKATA,

roguHa u 0.55%, ako ca U3KyNeH! B paMKUTE HA YETBbpPTATA T'OJIMHA.
3Takcara 3a 06paTHO M3KyIyBaHe 1€ ce MpUIara camo 3a IEpUoj OT YeTUpH (4) TOAMHM OT JaTaTa Ha
cTapTupane Ha moadoHaa.

1,65%, ako ca U3KyNneHH B paMKUTE Ha BTOopara roauHa, 1,10%, ako ca M3KyneHU B paMKUTE Ha TpeTaTa

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpakKICHUS U pa3Xxoan” Ha HACTOSIIIUS POCTIEKT
3a MO-TIOJPOOHO ONMHCAHUE HA TAKCUTE, KOUTO MOXe Jja ObJIaT MOeTH OT MHBeCTUTOpUTE Miu oT DoHJa.
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KJIAC C

Kaac C Takca npoxa:xoa Takca 3a Taxkca Taxkca
ynpasJieHue pasmnpoc- npeacTaBsiHe
TpaHeHHne % ot
CHLOTBETHATA
cyma
MyaTHAKTHBHHA
noadoHI0Be
1. Conservative 0% Make. 1,20% Makec. 1,00% n/a
2. Balanced 09%? Makc. 1,20% Makec. 1,00% n/a
3. Diversified Growth 09%? Makc. 1,40% Makec. 1,00% n/a
4, Diversified Income Best 0%? Makec. 1,50% Makec. 1,00% n/a
Select

'Takca otmokeHa mpomaxkba ot 1% MakcumyMm, HaMmalsBamia A0 HyJia 3a €IHOTOJUINEH TEePUO CIe
MHBECTUIIMATA.

WuBectutopute TpsiOBa fa pasriienar paszaen “Takcu, Bb3HArpakJAeHUs U pa3xoan” Ha HACTOSIIIUS IPOCTIEKT
3a MO-NoAPOOHO ONUCAaHUE HAa TAKCUTE, KOUTO MOXKeE J1a ObJaT MOETH OT HHBECTUTOpUTE WK OT DoHa.
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KJIACD

Kaac D Takca npoxa:xoa Taxca 3a Takca Takca
ynpaBieHue pa3mnpoc- npeaAcTaBsiHe
TpaHeHHne % ot
ChOTBETHATA
cyma
MyaTHAKTHBHHA
noadoHI0Be
1. Conservative Makec. 1,00% Makec. 1,20% Make. 1,00% n/a
2. Balanced Makc. 1,00% Makc. 1,20% Makec. 1,00% n/a
3. Diversified Growth Makc. 1,00% Makc. 1,40% Makc. 1,00% n/a
4, Diversified Income Best Makec. 1,00% Makec. 1,50% Makec. 1,00% n/a
Select

WuBectutopute Tpsa6Ba 1a pasriaeaar pasaen “Takcu, Bb3HArpakeHUs U pa3xou’ Ha HACTOSIIMS IPOCIEKT
3a MO-TOJPOOHO ONMUCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT OeTH OT MHBeCTUTOpUTE Miu oT DoHna.
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KJIACE

Kiaac E Takca npoaaxoa Takca 3a Takca Taxca Taxca
YupasJjieHue pasnpoc- npeacraBsaHe OﬁpaTHO
TpaHeHue % ot H3KYIIyBaHe
CbOTBE€THaATa
cyma

O0JIMrallMOHHHA
noagonaoBe

1. Buy and Watch Income Makec. 2,50% Makec. 0,85% 0% n/a 1.0%!
06/2025

2. Buy and Watch Income Make. 2,50% Makec. 0,85% 0% n/a 1.0%!
07/2025

3. Buy and Watch High Income Makec. 2,50% Makec. 0,90% 0% n/a 1.0%!
Bond 11/2024

4. Buy and Watch High Income Make. 2,50% Makec. 0,90% 0% n/a 1.0%!
Bond 01/2025

5. Buy and Watch High Income Make. 2,50% Makec. 0,90% 0% n/a 2,0%!
Bond 08/2025

6. Buy and Watch High Income Makec. 2,50% Makc. 0,90% 0% n/a 2,0%!
Bond 11/2025

7. Buy and Watch High Income Makc. 2,50% Make. 0,90% 0% n/a 2,0%!
Bond 01/2026

8. Buy and Watch Global Makec. 2,50% Makc. 0,90% 0% n/a n/a
Income Bond 10/2024

9. Buy and Watch Income Makc 2,00% Makc. 0,80% 0% n/a 0,5%*!
Diversified Bond 04/2025

10. Buy and Watch Income Makc 2,00% Makc. 0,80% 0% n/a 0,5%!
Diversified Bond 06/2025

11. Buy and Watch New Silk Makc 2,00% Makec. 0,90% 0% n/a 2,0%!
Road Bond 12/2025

12. Buy and Watch Global High Makc 2,00% Makc. 1,00% 0% 15% 2,0%?2
Yield Opportunities 11/2026

13. Buy and Watch Optimal Makc 2,00% Makec. 0,90% 0% n/a 1,0%!?
Yield Bond 04/2026
MyJaTHaKTHBHHA
noagongoBe

14, Conservative Makxkc. 4,00% Makec. 1,20% 0% n/a n/a

15. Balanced Makxkc. 4,00% Makec. 1,20% 0% n/a n/a

16. Diversified Growth Makxkc. 4,00% Makec. 1,40% 0% n/a n/a

17. Diversified Income Best Makec. 4,00% Make. 1,50% 0% n/a n/a
Select

Takcara 3a 0GpaTHO M3KyIyBaHe HSMa Ja ce MPUJIara 3a CPoK OT JiBa (2) Mecela Mpean ChOTBETHATA J1aTa
Ha Tajie’ka Ha oA oH/a.

?Takcata 3a 06paTHO W3KyMyBaHe e Ce MPUIATa caMo 3a Mepuoj OT deTupu (4) TOAMHM OT AaTara Ha
CTapTHpaHe Ha MoAQoHA.

WNuBectutopure TpsiOBa na pasrienar pasaen “‘Takcu, Bb3HArpakKACHUs U pa3xoan” Ha HACTOSIIIUS POCTIEKT
3a MO-NoAPOOHO ONMCaHUE HAa TAKCUTE, KOUTO MOXKeE J1a ObJaT MOETH OT MHBECTUTOpUTE WK OT DoHa.
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KJIAC F

Knac F Takca npoxa:xoa Taxca 3a Takca Takca
ynpaBieHue pa3mnpoc- npeaAcTaBsiHe
TpaHeHHne % ot
ChOTBETHATA
cyma
MyaTHAKTHBHHA
noadoHI0Be
1. Conservative 0% Makec. 1,80% 0% n/a
2. Balanced 0% Makc. 1,80% 0% n/a
3. Diversified Growth 0% Makc. 2,10% 0% n/a
4, Diversified Income Best 0% Makec. 2,25% 0% n/a
Select

WuBectutopure TpsiOBa fa pasrienar paszaen “Takcu, Bb3HArpakAeHUs U pa3xoan” Ha HACTOSIIIUS IPOCIIEKT
3a MO-NoAPOOHO ONMUCAaHUE HAa TAKCUTE, KOUTO MOXKeE J1a ObJaT MOeTH OT HHBECTUTOpUTE WK oT DoHa.
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KJIAC H

Knac H Takca npoxa:xoa Taxca 3a Takca Takca
ynpaBieHue pa3mnpoc- npeaAcTaBsiHe
TpaHeHHne % ot
ChOTBETHATA
cyma
MyaTHAKTHBHHA
noadoHI0Be
1. Conservative Makec. 2,00% Makec. 0,75% 0% n/a
2. Balanced Makec. 2,00% Makc. 0,75% 0% n/a
3. Diversified Growth Makec. 2,00% Makc. 0,85% 0% n/a
4, Diversified Income Best Makec. 2,00% Makec. 0,85% 0% n/a
Select

MuHuMalHO 3anucBaHe 1 MUIHNOH €BpO.

WuBectutopure TpsiOBa a pasrienar pasaen “Takcu, Bb3HArpakJIeHUs U pa3xoan” Ha HACTOSIIIUS IPOCIIEKT

3a HO'HOI[pO6HO OIIMCaHHUEC Ha TaKCHUTEC, KOUTO MOXKE a 6'I)JIaT IMOCTHU OT UHBECTUTOPUTE UJIN OT doHAa.
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KJIAC1

Kuaacl Takca npoaaxoa Takca 3a Takca Taxca Taxca
YupasJjieHue pasnpoc- npeacraBsaHe OﬁpaTHO
TpaHeHue % ot H3KYIIyBaHe
CbOTBE€THaATa
cyma

O0auranmoHHu
noagonaoBe

1. Buy and Watch Income 0% Makec. 0,35% 0% n/a 1.0%!
06/2025

2. Buy and Watch Income 0% Makec. 0,35% 0% n/a 1.0%!
07/2025

3. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 1.0%!
Bond 11/2024

4, Buy and Watch High Income 0% Makc. 0,37% 0% n/a 1.0%?
Bond 01/2025

5. Buy and Watch High Income 0% Makc. 0,37% 0% n/a 2,0%?
Bond 08/2025

6. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 2,0%!
Bond 11/2025

7. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 2,0%!
Bond 01/2026

8. Buy and Watch Global 0% Makc. 0,37% 0% n/a n/a
Income Bond 10/2024

9. Buy and Watch Income 0% Makc. 0,33% 0% n/a 0,5%*!
Diversified Bond 04/2025

10. Buy and Watch Income 0% Makc. 0,33% 0% n/a 0,5%!
Diversified Bond 06/2025

11. Buy and Watch New Silk 0% Make. 0,37% 0% n/a 2,0%!
Road Bond 12/2025

12. Buy and Watch Global High 0% Makec. 0,50% 0% n/a 2,0%?2
Yield Opportunities 11/2026

13. Buy and Watch Optimal 0% Makec. 0,37% 0% n/a 1,0%!?
Yield Bond 04/2026
MyJaTHaKTHBHHA
noagongoBe

14, Conservative 0% Makec. 0,55% 0% n/a n/a

15. Balanced 0% Makec. 0,55% 0% n/a n/a

16. Diversified Growth 0% Makec. 0,65% 0% n/a n/a

17. Diversified Income Best 0% Makec. 0,65% 0% n/a n/a
Select

Munumanso 3anucBade 10 Muirona eBpo.

'TakcaTa 3a 06paTHO M3KyMyBaHe HAMA Ja Ce MPUIIAra 3a CPOK OT 1Ba (2) Mecela Npeay ChOTBETHATA 1aTa
Ha majexa Ha moadoHaa.

Takcata 3a 06paTHO M3KyIyBaHe e Ce MPUIATa CaMo 3a IEPUOJ OT YeTHpHU (4) TOAMHM OT 1aTaTa Ha
cTapTupaHne Ha moadoHaa.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKICHUS U Pa3Xxoan” Ha HACTOSIIIUS IPOCTICKT
3a MO-NIOJPOOHO ONMMCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT MOeTH OT MHBeCTUTOpUTE Miu oT DoHJa.
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KJIACJ

Kaac J Takca npoaaxoa Taxkca 3a Takca Taxca Taxca 3a
YupasJjieHue pasnpoc- npeacraBsaHe OﬁpaTHO
TpaHeHue % ot H3KYIIyBaHe
CbOTBE€THaATa
cyma

O0auranmoHHu
noagonaoBe

1. Buy and Watch Global 0% Makec. 0,37% 0% n/a n/a
Income Bond 10/2024

2. Buy and Watch Income 0% Makc. 0,33% 0% n/a 0,5%*
Diversified Bond 04/2025

3. Buy and Watch Income 0% Makc. 0,33% 0% n/a 0,5%*
Diversified Bond 06/2025

4, Buy and Watch New Silk 0% Makec. 0,37% 0% n/a 2,0%?
Road Bond 12/2025

5. Buy and Watch Global High 0% Makc. 0,50% 0% n/a 2,0%?
Yield Opportunities 06/2026

6. Buy and Watch Optimal 0% Makc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
MyJaTHaKTHBHH
noagoHg0Be

7. Conservative 0% Makc. 0,55% 0% n/a

8. Balanced 0% Makc. 0,55% 0% n/a

9. Diversified Growth 0% Makc. 0,65% 0% n/a

10. Diversified Income Best 0% Makec. 0,65% 0% n/a

Select

1TakcaTa 3a 06paTHO U3KyIyBaHe HAMA Ja ce TIPHIara 3a CPoK oT jBa (2) Mecela Ipeau ChOTBETHATA 1aTa
Ha Majiexa Ha noadouHma.
Takcata 3a 06paTHO M3KyMyBaHe Iie ce MPUIara caMo 3a Mepuoj OT ueTupu (4) TOAMHM OT JaTara Ha
cTapTupaHe Ha noadoHaa.

Munumanso 3anucane 30 MUIMOHA €BPO.

HuBectutopuTte TpsOBa 1a pasriaeaar pasaen ‘“Takcu, Bb3HArpaKIeHUS U pa3xoau’ Ha HACTOSIIHS POCIEKT
3a Mo-1oIPOOHO OMHUCAaHUE HA TAKCUTE, KOUTO MOXKE Ja ObJaT MOEeTU OT MHBECTUTOpUTE Ui oT DoH/a.
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KJIAC R

Kaac R Takca npoaaxoa Takca 3a Takca Taxca Taxca
YupasJjieHue pasnpoc- npeacraBsaHe OﬁpaTHO
TpaHeHue % ot H3KYIIyBaHe
CbOTBE€THaATa
cyma

O0auranmoHHu
noagonaoBe

1. Buy and Watch Income 0% Makec. 0,42% 0% n/a 1.0%!
06/2025

2. Buy and Watch Income 0% Makec. 0,42% 0% n/a 1.0%!
07/2025

3. Buy and Watch High Income 0% Makc. 0,45% 0% n/a 1.0%?
Bond 11/2024

4, Buy and Watch High Income 0% Makc. 0,45% 0% n/a 1.0%?
Bond 01/2025

5. Buy and Watch High Income 0% Makec. 0,45% 0% n/a 2,0%!
Bond 08/2025

6. Buy and Watch High Income 0% Makec. 0,45% 0% n/a 2,0%!
Bond 11/2025

7. Buy and Watch High Income 0% Makc. 0,45% 0% n/a 2,0%?
Bond 01/2026

8. Buy and Watch Global 0% Makec. 0,45% 0% n/a n/a
Income Bond 10/2024

9. Buy and Watch Income Hama Makec. 0,40% 0% n/a 0,5%*!
Diversified Bond 04/2025

10. | Buy and Watch Income Hama Makec. 0,40% 0% n/a 0,5%!
Diversified Bond 06/2025

11. Buy and Watch New Silk Hsama Makec. 0,45% 0% n/a 2,0%!
Road Bond 12/2025

12. Buy and Watch Global High Hsma Makec. 0,60% 0% n/a 2,0%?2
Yield Opportunities 11/2026

13. Buy and Watch Optimal Hsma Makec. 0,45% 0% n/a 1,0%!?
Yield Bond 04/2026

14. Buy and Watch Optimal Hsma Makec. 0,45% 0% n/a 1,0%!?
Yield Bond 04/2026
MyJaTHaKTHBHHA
noagongoBe

15. Conservative 0% Makc. 0,60% 0% n/a n/a

16. Balanced 0% Makc. 0,60% 0% n/a n/a

17. Diversified Growth 0% Makc. 0,70% 0% n/a n/a

18. Diversified Income Best 0% Makec. 0,70% 0% n/a n/a
Select

1TakcaTa 3a 06paTHO M3KyMyBaHe HAMA Ja ce MPUIIAra 3a CPOK OT jBa (2) Mecela Npey ChOTBETHATA JaTa
Ha majiexa Ha noadoHaa.

2Takcata 3a 0OpaTHO M3KyIyBaHe L€ ce MPUIara caMmo 3a IepHoj OT YeTupu (4) TrOAMHM OT jJaTaTa Ha
cTapTupaHe Ha moadoHaa.

WuBectutopure TpsiOBa na pasrienar pasaen “Takcu, Bb3HArpaKIACHUS U pPa3Xxoan” Ha HACTOSIIIUS IPOCTICKT
3a MO-NOJPOOHO ONMKCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT MOeTH OT MHBECTUTOpUTE Miu oT DoHJa.
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KJIAC W

Kiaac W Takca npoaaxoa Takca 3a Takca Taxca Taxca
YupasJjieHue pasnpoc- npeacraBsaHe OﬁpaTHO
TpaHeHHe % ot H3KYIlyBaHe
CbOTBE€THaATa
cyma

O0UranMoOHHU
noagonaoBe

1. Buy and Watch High Income 0%? Makec. 1,30% 0% n/a 1.0%?
Bond 11/2024

2. Buy and Watch High Income 0%? Makc. 1,30% 0% n/a 1.0%?
Bond 01/2025

3. Buy and Watch High Income 0%? Makc. 1,30% 0% n/a 2,0%?
Bond 08/2025

4, Buy and Watch High Income 0%? Makec. 1,30% 0% n/a 2,0%?
Bond 11/2025

5. Buy and Watch High Income 09%* Makec. 1,30% 0% n/a 2,0%?
Bond 01/2026

6. Buy and Watch New Silk 09%* Makec. 1,10% 0% n/a 2,0%?
Road Bond 12/2025

7. Buy and Watch Optimal 0%? Makec. 1,10% 0% n/a 1,0%?
Yield Bond 04/2026

! Takca otnoxena nponax6a ot 2,25%, ako ca U3KyNEHH B PAMKUTE HA IIbpBATa IOJUHA OT MOKYMNKATa,
1,80%, ako ObIaT M3KyINeHH Ipe3 BTopara roauHa, 1,35%, ako ObIaT M3KyNEeHM Npe3 TpeTara roauHa,
0,90%, ako ObaT M3KYTICHHU Tpe3 YeTBbpTaTa roauHa, u 0,45%, ako Ob1aT U3KYTICHH Mpe3 MeTaTa roAnHa.

?Takcara 3a 00paTHO M3KyIyBaHe HAMa Jla ce Ipujiara 3a Cpok oT JBa (2) Mecela npeau chOTBETHATA JaTa

Ha majiexa Ha moadoHaa.

WuBectutopute Tpsa6Ba 1a pasriaeaar pasaen “Takcu, Bb3HArpakI€HUS U pa3xoAu’ Ha HACTOSIIHS IPOCTIEKT
3a MO-TIOJJPOOHO ONMHCAHUE HA TAKCUTE, KOUTO MOXKe Jja ObJIaT MOeTH OT MHBECTUTOpHUTE Miu oT DoHJa.

113




MMPUJIOKEHMUE I1: CHEHUAJIHU CbOBPAKEHUA OTHOCHO PUCKA

CrennpuyHN pUCKOBE CHILECTBYBAT 32 HHBECTUTOPU B HAKOU Mo(oHaoBe. IHBECTHpaHETO B OMpeIeeHH
aKTUBU € MO-PUCKOBAHO OTKOJIKOTO TPY WHBECTUPAHE B IICHHH KHIDKA OT JIPYTM OCHOBHU Ta3apH Ha IICHHH
KHWKA. [loTeHIMaTHUTEe WHBECTHTOPU TPsOBa Ja B3eMar IMOJI BHUMAaHHE CJICIHUTE PHCKOBE, NPEIH A
WHBECTHPAT B KOWTO U J1a € MOoAGOHI.

To3u pazmen mma 3a Hen jga MHQOpPMHUpPAa NOTEHUUATHUTE WHBECTUTOPH 3a PUCKOBETE, CBBP3aHU C
WHBECTUPaHE BB (PMHAHCOBU UHCTPYMEHTH. [10 mpUHIIKII, HHBECTUTOPUTE CclieABa Ja ObAAT MpeayNpeaeHH,
Ye I[eHaTa ¥ CTOMHOCTTA Ha JSUIOBETE MOJKE Jla C€ TIOHIIKH, KAKTO U JIa CE IMOBHIIN, KaTO B Ta3u BPh3Ka MMa
BEPOSITHOCT J1a HE CE€ Bb3BBPHE ITbJIHATA CTOMHOCT HAa MHBeCTULMsATA. [IpencTaBsiHeT0 B MUHAIA IEPUOIN HE
MOJK€ JIa C€ CUMTA 3a rapaHlys 3a ObJeIIo IpeCTaBsiHe; JOXOJHOCTTA HE € TapaHTHUpPaHa U € Bb3MOXKHO Ja
HACTBIIAT 3aryOu B MHBECTUPAHUS KalUTa.

1. PuckoBe Ha BbH3HUKBAIIIUTE IMasapu

B ompenenenu cTpaHu ChIIECTBYBA BEPOATHOCT 3a OTUYK/aBaHE HA aKTUBHUTE, KOH(MHUCKAIIMOHHO TaHBYHO
oOjaraHe, MOJIMTHYECKA W COIMAJIHA HECTAOWIIHOCT WJIM MPOMSIHA BBHB BBHHIIIHATA IOJIMTHKA, KATO BCEKU
€IUH OT Te3u (PaKTOpH MOXKE Ja ce OTpa3u Ha MHBECTUPAHETO B Te3u cTpaHu. l[lyOmmuHO mocThIHATa
uHboOpManus 3a ONpeneicHH (UHAHCOBM HWHCTPYMEHTH MOXKE Ja € I0-MaJIKO, OTKOJKOTO HSKOU
WHBECTUTOPH cuuTaT 3a obuuaitHo. CTOMaHCKUTE CYOEKTH B HSKOWM CTPaHH MOXKE J1a HE TMOJUIeKaT Ha
CYCTOBOJIHU, OJTMTOPCKUA U (PUHAHCOBO-OTUCTHH CTAHJAPTH M W3MCKBAHUS, OJM3KH 1O TE3H, KOUTO HIKOU
WHBECTUTOPH CUUTAT 3a oObuuaitnu. OnpeneneHu GUHAHCOBU MMa3apy, MaKap U Jia HapacTBaT KOJIUYECTBEHO,
UMarT, B MO-TOJIIMAaTa CH 9acT, IMO-MaJ’lbKk 00eM, B CpPaBHEHHE C ITO-PAa3BUTHTE MMa3apH, a ICHHUTE KHIKA Ha
MHOTO KOMMAaHHH Ca TMO-MaJKO JTUKBHIHU W TEXHHUTE LIEHU Ca MO-MPOMEHIIMBU, OTKOJIKOTO IIEHHUTE Ha
[IEHHUTE KHIDKA Ha TMOJOOHM KOMIITAHWU Ha To-rojieMuTe mazapu. ChINO Taka, B Pa3IMIHUTE CTPaHU
CBINIECTBYBAT PA3IMYHU HHUBAa Ha MPABUTCICTBEH KOHTPOJ MW peryjJMpaHe Ha OOpPCOBHTE Ia3apw,
(UHAHCOBUTE WHCTUTYIIMM W EMUTEHTHTE Ha IIeHHH KHIKa. OCBeH TOBa, HAYUHBT, MO KOWTO
Yy)KJACCTPAaHHUTE WHBECTUTOPH MOraT Jla WHBECTHPAT B IICHHM KHW)KA B JAJCHH CTPaHH, KAaKTO W
OTpaHHWYCHUSATA BBHPXY TE3W WHBECTHIIMHM, MOTaT Jila 3acerHaT WHBECTUI[MOHHUTE OlEpalud Ha
noa¢oHI0BETE.

BBHIIHMAT ABAT HAa cTpaHa OT Bb3HUKBAII 1a3ap CHILO MOXKE J1a C€ OTJINYaBa C BUCOK PUCK M Ta3M CTpaHa
MO’K€ J1a HE TIOKPHBA U3UCKBAHETO 32 MUHUMAJIEH KPEUTEH PEUTUHT UM BBHOOIIE /1a HE ObJie OILICHEHA 110
OTHOILICHHE HAa KPEAUTHA HAJECKIHOCT OT MEXAYHAPOJHO NPU3HATA OPraHM3ALMsI, OLICHABAIA KPEIUTHUS
peUTUHT. EMUTEHTBT WM IPAaBUTEICTBEHATA OPraHU3aLMs, KOSITO KOHTPOIMPA U3ILIANIAHETO HA BHHIIHUS
JUBJIT HA CTPAaHATa OT HOBOBB3HMKBAII] I1a3ap, MOXKE J]a HE € B ChbCTOSIHUE WIIM J1a HE JKeJIac Ja IUIaTH INIaBHULA
W/WIN JMXBA B CPOKA, B KOWTO TOBa € OINPENENICHO CHIVIACHO YCIOBHATA HAa CHIIUS BBHIIEH ABIr. Kato
pe3yJITaT OT FOPECIIOMEHATOTO, IPABUTEICTBOTO-UTEKHUK MOXKE J1a HE U3I'BJIHUA CBOUTE 3aABJDKCHUS. AKO
BB3HUKHE TaKbB CiIydai, Moxe J1a ce okaxe, ye /111K nma orpaHn4eHu Bb3MOKHOCTH 3a NpEsBIBaHE Ha
NPaBEH UCK Cpellly eMUTEHTa W/Uiu rapanTa. B Hikou ciaydau TpsOBa n1a ObIaT NOTHPCEHH KOMIIEHCAIUU
1o chJe0eH pell B camara CTpaHa, KOSITO € HapyIIuiia 3aIbJDKCHUATA CH, U JIAJIA TIPUTEXKATEIAT Ha [ICHHU
KHIKA 10 BBHIIEH JBJT LIE MOJIy4YH YJOBJIETBOPEHHE HA CBOSI UCK, MOXKE J1a 3aBUCH OT IMOJIMTUYECKUS
KJIIMAaT Ha CHOTBETHATa JbpXKaBa. B NONbIHEHHE, HE MOXE Ja C€ rapaHTupa, 4e NPUTEKATEIUTE Ha
B3€MaHMsl, CBBP3aHU C THPrOBCKM JBJIT, HSAMA J1a OCIOpBAT IIAIAHUATA IO APYTH BBHIIHHM JbpPXKaBHU
3aJbJDKEHUS, B CIIy4auTe B KOUTO CE€ CTUTHE JI0 HEIUIAIIAHE 110 CIIOpa3yMEeHHUs 32 OAHKOB 3a€M, 10 KOUTO T€
ca KpEeIUTOPH.

CucTteMuTe 3a CETHIMCHT Ha BH3HUKBAIIMTE Ta3apy MOTaT Jia ObJaT MO-JIOMIO0 OPTaHU3UPAHU OT TE3H Ha
pasBuTuTe mMazapu. ETo 3aImo, Moke Ja ChIIECTBYBa PHCK pas3IUIalllaHETO Ja ce 3a0aBM W MapUYHHUTE
CpeICTBa W IICHHUTE KHMXA Ha MOAQOHIOBETe MOTraT Jia ObJaT 3acTpallleHH MMOPad CPUB WIIM TPEIIKH B
cucremMata. B yacTHOCT, maszapHaTa MpaKTHKa MOXE Ja HM3MCKBA IUIANIAHETO J1a C€ W3BBPIIM MPEan
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MOJTy4aBaHETO Ha IICHHUTE KHIKA, KOUTO CE KyITyBaT, WJIH MPEIaBaHETO HA [IEHHUTE KHIDKA Ja C€ U3BBPILIU
MIpeax 3aruialllaHeTo uM. B TakuBa ciydan, HEM3IbJIHEHUETO Ha 3aIbJDKCHHTA OT CTpaHa Ha OpoKep WiIn
O6anka (“Hacpemnara ctpana”), upe3 KOSATO ce HM3BBpIIBA CHENKaTa, MOXE Ja JoBele 0 3aryda 3a
noihoHI0BETE, KOUTO MHBECTHPAT B IICHHH KHIDKA HA HOBOBB3HUKBAIIUTE TIA3aPH.

NATIK mie ce cTpemu fa aHTaXupa, KbAETO € Bb3MOKHO, HACPEIITHU CTPAHU C TaKoBa (DMHAHCOBO ChCTOSHUE,
ye nogo0eH puck ga Obae 3aHmxkeH. HezaBucumo ot ToBa, HE Moke na ce rapantupa, ye MJIIIK mie ycnee
Jla eTMMUHUPA TO3H PUCK 3a MOAPOHI0BETE, 0COOEHO IOPaAN TOBA, Y€ HACPELIHUTE CTPAHH, OTIEPUPALIN Ha
BB3HUKBAIIM T1a3apH, Y€CTO CTPAAAT OT JIUIICAa Ha OMUT WK (DMHAHCOBU PECypcH B CpaBHEHHE C TE€3H OT
pPa3BUTHUTE CTPaHHU.

Moske CBINO 1a ©Ma OMACHOCT OT MPEASBIBAHETO HA MHOXKECTBO KOHKYPHpPAIX C€ MCKOBE M0 OTHOIICHUE
HAa IICHHM KHUW)XXA, MPUTEKAaBaHW WIM TOJJIekKAIIM Ha MPEXBBPJISHE KbM MOAPOHIOBETE, IMOpPaTU
HECUTYPHOCTTA B ONIEPUPAHETO HA CUCTEMUTE 3a CEThIMEHT. OCBEH TOBA, CXEMHU 3a KOMIIEHCALIUS MOXKE J1a
HE CBIIECTBYBAT, Ja OBJAT OrpaHUYECHU WM HECIIOCOOHU Ja yHOBJIETBOPAT UCK OT crpaHa Ha U/IIIK B
TaKuBa CIIy4au.

B HsIKOU M3TOYHOEBPOIENHCKU CTPAaHU UMa HECUTYPHOCT I10 OTHOILIEHHE Ha COOCTBEHOCTTa BbPXY UMOTH. B
pe3yaTaT Ha TOBAa, MHBECTUPAHETO B IPEXBBPJIMMH LIEHHM KHWXA, U3JAJCHU OT KOMIIAHMH, KOMUTO
IIPUTEkKABAT COOCTBEHOCT BBPXY MO00HH UMOTH, HOCH I1O-TOJISIM PHCK.

OcBeH TOBa, MMOHACTOSIIEM MHBECTHpaHeTo B Pycus e mouioKeHO Ha 3aCHIIEH PUCK, 10 OTHOLIEHHE Ha
IIPUTEKABAHETO U CbXPAHABAHETO HA LICHHU KHIKA. B Pycus ToBa 114K OT BIIMCBAHMATA B APYKECTBEHUTE
KHUTH Ha eHa (upMa WIM Ha HEHHHS peructpatop (KOWTO HUTO € IMpeICTaBUTEN, HUTO HOCH IpaBHA
OTroBOpHOCT KbM Jlenozurapst). [leno3urapsart, MECTHUTE My NPEACTABUTENM WM KOATO U Ja € AelcTBala
LIEHTpaJHa JIeTI03UTapHa CUCTEMA HAMA Jla ChbXpaHsIBaT HUKAKBU yAOCTOBEPEHUS 3a COOCTBEHOCT Ha aKLUU
Ha pycKu koMnaHuu. Kato pe3yarar oT Ta3u cucteMa u JIMIcaTa Ha AeWCTBaIl IbpKaBHU pa3lopeadu U Ha
eeKTHBHHA MEpKH 3a u3nbiHeHne Ha chinute, MK Moxxe na 3arybu peructpupaHure v MpUTEKaBaHU OT
HEro PyCKHU LIEHHHU KHIKa BCJIEJCTBUE HA U3MaMa, HEOPEXKHOCT WM 1I0pY Ha OOMKHOBEHO HeJoriexnaxe. B
JIOIIBJIHEHHE, PyCKUTE [ICHHU KHHMKAa UMAT IOBUILIEH MONEYNTEICKHA PUCK, ThH KAaTO TE3U LICHHU KHUKA — B
CBOTBETCTBUE C MECTHATA Ma3apHa IPAaKTHKa — C€ ChXPAHABAT OT PYCKU MHCTUTYLMM 3a MONEYUTEICKU
YCIIyTH, KOUTO MOXE Ja HE pasnojiaraT ¢ aJeKBaTHO 3aCTPAaxOBaTEJIHO MOKPUTHE 3a 3aryOM OT KpakOa,
YHUILO)KABAaHE Ha JOKYMEHTH WM HEU3IBJIIHEHUE Ha 3aJbJDKCHUATA 32 BPEMETO, IPE3 KOETO TE€3M LIEHHU
KHM>KA €2 10/ IIONIEYUTEICTBOTO HA CHIIUTE UHCTUTYLIUH.

Hsikon mondong0oBe MoraT Jja WHBECTHpAT 3HAYMTEIHA YacT OT HETHUTE CH AaKTUBU B LIEHHW KHIXKA U
KOpPIIOPAaTUBHU OOJIMraluy, eMUTUPAHU OT KOMIIAHUH, ChC CEJAJIMIIE, YCTAHOBEHU WJIM ONEpUpALIH Ha
TepuTopusaTa Ha Pycus, a B 3aBUCIMOCT OT CJIy4asi U B JBJITOBU LIEHHH KHU)Xa, EMUTHPAHH OT PYCKOTO
IPaBUTEJICTBO, KOUTO ca MO-MOAOOPHO OMKMCAaHU B CHOTBETHATA YaCT HAa MHBECTUIIMOHHATA MOJUTHKA Ha
naneH noadoua. MHBecTUIIMUTE B IPEXBBPIMMH IEHHU KHIDKA M MHCTPYMEHTH Ha TApUYHUS Ta3ap, KOUTO
HE ca MMPHUETH 3a ThProBUs Ha OOPCH WM HE Ce ThPryBaT Ha PeryJMpaH raszap Wid ApYT'H peryjupaH nasap
B JbpKaBa-wICHKa WIM Apyra AbpikaBa cbhriaacHo 3akoHa oT 17 nexkemBpu 2010 r., B KOSITO KaTeropus ce
BKJIIOYBAT PYCKHUTE MNPEXBBPJIMMHU IIEHHW KHWXKA M MHCTPYMEHTHM Ha NapuUyHuUs Ia3zap, HE MoraT Ja
HazBumasat 10% HETHHWTE aKTUBU Ha ChOTBETHHS NoAGOH[. Pyckuar mazap Moxxe na Obae MoUIoKeH Ha
JMKBUIALMOHHU PUCKOBE, KOMTO Ja JOBEAT OO yAbJDKaBaHE WIM 3aTpyJHsBaHE Ha JIMKBUJALMATA Ha
aKTHBH. BhIpekn ToBa, MHBECTULIMUTE B NMIPEXBBHPIMMHU [IEHHH KHKA U MHCTPYMEHTH Ha ApUYHUS Ta3ap,
KOMTO C€ ThpPryBaT Upe3 pycKaTa ThProBCKa CUCTEMAa U MOCKOBCKaTa MeX/yO0aHKOBa BallyTHa O6opca, He ca
orpanuueHu 10 10% ot akTUBHUTE HA CHOTBETHUS NOAGOH/I U MOJOOHU Ha3apy ca NpU3HATH 3a peryIupaHu
naszapu.

Pyckara Tbproecka cucreMa € cb3fazneHa mpes 1995 ¢ nen koHconupanus Ha OTAEIHUA PETHOHAJIHU MTa3apu
Ha LIEHHU KHIKA B YHU(ULMPaH peryJiMpaH na3ap Ha pyCKH LIEHHU KHIDKa. To3u nmasap npejsara npeiuMHO
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BOJICIIM PYCKH IIEHHU KHIDKA. Pyckara ThproBcka cucreMa yTBbpiKJaBa Ma3apHU LIEHHU 3a IMIUPOK KPbI' OT
akuu U obOnwramuu. ThproBckata WH(pOpMAIMS Ce TpelaBa B CBETOBEH Mallad dYpe3 KOMITAHWHU 3a
¢dbuHaHCOBH MH(OPMAIIMOHHM YCIyTH, KaTo Hanpumep Poiitepc u birymObpr.

MockoBckaTa MexTy0aHKOBa BalTyTHa Oopca JieficTBa KaTo OCHOBA Ha MEX/IyHapOHa CUCTEMa 3a ThPrOBUs
B CEKTOpM OT (MHAHCOBMS Na3ap KaTo BajyTH, aKIMM M JEpUBaTH, BKIIOYBAIlM MOCKBa, KakTo M
Hail-rojeMuTe pycku (MHAHCOBH U MHIYCTPHUAIHU LIEHTpoBe. ChbBECTHO ChC CBOMTE MAPTHHOPH IpyMaTa Ha
MICEX-RTS (ponnosa 6opca MICEX-RTS, MICEX-RTS Settlement House, Hanmonanen nenosutapex
HEHTBp, peruoHanHu Oopcu u apyru), MICEX-RTS wu3BbpiiBa pasmiamiaHus W KIUPUHT, KAaKTO U
JIENIO3UTApHU YCIYyTH 3a 0Koj0 1500 opranu3anuu U y4acTHULM BbB (POHIOBHS Ma3ap.

CrtpaHure OT TpaHMYHUTE Ma3apyd OOMKHOBEHO MMAT IMO-MaJKM MKOHOMHUKUA U JOPU TMO-MAaJKO Pa3BUTH
KaIHUTAJIOBH MMa3apy OT TPAIUIIMOHHUTE BH3HUKBAIIM TTa3apy U, B PE3yJITaT, PUCKOBETE OT HHBECTHPAHE HA
BB3HUKBAIIMTE T1a3apU CE YBEJIMYaBaT B CTPAHWUTE OT TPAHMYHUTE Ta3aph. ToBa € pe3yiaTarT OT MHOTO
dakTopu, BKIIOYUTETHO BB3MOXKHOCTTA OT HW3KIIOYMTEIHA I[EHOBAa HECTAOMIHOCT M HEIMKBUIHOCT,
JbpKaBHA COOCTBEHOCT MJTM KOHTPOJI Ha YaCT OT YACTHHS CEKTOP U Ha HIKOU KOMITAHWH; CPABHUTEITHO HOBU
WIM HEPa3BUTH pa3nopeq0H 3a IMEHHUTE KHWKA;, KOPYIIIUS; MPO3PAYHOCT, aICKBATHOCT W CHUTYPHOCT Ha
¢dbuHaHcoBaTa HH(MOPMALIKS; THPTOBCKU OapuepH, KOHTPOJI Ha OOMsHATa, yIpaBIsBaHO MPUCIIOCOOsIBAaHE HA
CHOTBETHUTE BAyTHH CTOWHOCTH W JPYTH NPOTCKIMOHUCTKH MEPKH, HAJaraHu WM JOTOBApPSHU OT
CTpaHWTE, C KOUTO TpaHWYHUTE Ta3apu ThpryBaT. ChIIecTBYyBa OrpaHUYeH Opod aTpaKTHBHU
WHBECTUIIMOHHUA BBH3MOKHOCTH HA TpaHUYHUTE IMa3apd M TOBa MOXE Ja JoBene 10 3abaBsHe Ha
WHBECTUPAHETO U JIa YBEIMYH [IEHATa, HA KOSTO MOJOOHN MHBECTUIIMU OMXa OWIIM HAIpaBEHU U J1a HAMAau
MOTEHITUATHUTE HHBECTUITMOHHY TIeHasion 3a moAdoH/a.

[Tondona Moske ChINO Taka Ja MOA00pH MPeICTaBsIHETO CH Ha [ paHMYHHTE Ma3apy KaTo HHBECTUPA HEMPSKO
uype3 Hotu 3a yuactue (,,Y-HoTtr”), KOUTO HOCAT TOI'BJIHUTENEH PUCK Ha MOAQPOH/A, Thi1 KaTO N3MOI3BAHETO
Ha Y-HOTH ce OTpa3siBa MpPSKO Ha MOAQOHAA KaTO CyOEKT Ha IbJEH PUCK Ype3 EeMUTEHTa Ha Y-HOTara.
Y-HotHTe ChI0 HOCST U JTUKBUACH MPo0iIeM, Thil KaTo moadoH/Ia, B KAYeCTBOTO CH HAa 0OBBP3aH KIMEHT Ha
emuTeHTa Ha Y-Horta, Moke camo 1a peanu3npa HHBECTULUATA CH Upe3 eMUTeHTa Ha ¥Y-HoTta u ToBa Moxe
Jla MMa OTPULATEIIHO BIUSHUE BbPXY JUKBUAHOCTTA Ha Y-HoTuTE, KOETO € HECBIIOCTAaBUMO C IUKBUAHOCTTA
Ha OCHOBHUTE LIEHHU KHHKA. YIIPABIIABAIIOTO APY’KECTBO C€ ChoOpa3sBa ¢ pa3snpeeeHUETO Ha aKTUBUTE,
n300pa Ha aKkIMM U HUBAaTa Ha 3aJUTbXKHSUIOCT Ha pelloBHA 0a3za W 3aJaBa MHBECTULIMOHHHU OTPaHUYEHUS U
PBKOBOJICTBA, KOUTO Ce HAOJIOAaBaT 3a BCEKH MOA(OH U ce T0KIaaBaT OT IHBECTUIIMOHHNUTE MEHUIKbPH.
VYnpaBasgBamoTo py>KecTBO HAOII01aBa MPUIIATAHETO U PE3YIATATUTE OT HHBECTULMOHHUS IIPOLIEC 3a€IHO C
WM HBECTUIITMOHHUTE MEHUKBPH.

U Hakpasi, onpenienenu noadoH10Be MOraT Ja MHBECTUPAT B OOJIUralliM OT IbpXKaBH, KOUTO ca B IPOIIEC HA
IIPErOBOPH WM B OBIEIIE 111 3alI0YHAT IPETOBOPH 3a NpUCcheuHsIBaHE KbM EC, UnaTO KpeAUTOCIOCOOHOCT
€ MO-HUCKA OT Jbp>KaBHUTE OOJIMralvy, U31aJeHn oT IbpxaBu wieHKH Ha EC, HO ce ouakBa ja moiydar
[IO-BUCOKHU JUBUJICHTH.

2. UuBecTpaHe BB BUCOKOIOXOAHH IIEHHH KHMKA MJIU HEHHH KHUKA OT MOJIMHBECTHIIMOHEH KJIac

Hskou ot monadonmoBere Morar Ja WHBECTUPAT BbB BUCOKOJOXOJHU ILIEHHHM KHI)Ka WJIM TaKWBa OT
NOJMHBECTUIIMOHEH Kilac. VIHBECTHpaHETO BB BUCOKOJOXOAHHU LIEHHU KHI)KA € HECUTYPHO, Thi KaToO IO
NPUHLIAI HOCH TOBUUIIEH KPEIUTEH M Ma3apeH PHUCK; TaKWBa LIEHHU KHUXKa ca MOJUIOKEHH Ha PHUCK
E€MHUTEHTBT J]a C€ OKa)ke HECIIOCOOEH /1a OCHILECTBHY IIAIAHUATA HA IIABHULIATA U JIUXBATa 110 00IMranuuTe
(KpeoWTeH pUCK), KAaKTO W HA PUCK OT HECTaOMIIHOCT Ha IIEHWUTE, IbJDKAl] ce Ha (aKTOPH KaTo
YyBCTBUTEIHOCT Ha JIMXBEHHsI HPOIEHT, BB3MPUEMAHETO OT Ma3apa Ha KpeJuTHaTa HaJEXIHOCT Ha
€MHUTEHTa, KaKTO 1 00111aTa na3apHa JUKBUIHOCT.
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3. Puck, ApjKaig ce Ha 0OMEHHHS KypC M BaJyTHTe

Brnpeku ue gsmoBeTe oT pa3IMYHUTE KJIacOBE B Ja/IeH MOA(OH ca IEHOMUHUPAHU B TSIXHATa BalyTa Ha
1IeHOOOpa3yBaHe, aKTHBUTE Ha €JUH KJIac OT JsJI0BE MoraT Ja ObJaT MHBECTHPAHU B LIEHHU KHMXKA,
JCHOMUHMpaHU B Apyra BaiyTa. HeTHata CTOMHOCT Ha aKTUBUTE Ha MOA(OHIOBETE, U3Pa3eHa B TEXHUTE
OCHOBHHU BaJlyTH, Bapupa MapajiesHo ¢ OOMEHHHUS Kypc MeXJy OCHOBHAaTa BaJlyTa Ha MojA(oHIOBETE U
BaJIyTHTE, B KOUTO ca JCHOMHHHUPAHU MHBECTULMHUTE UM. B T0O3u ciyuaii, noadonnosere morat na Obae
U3JI0)KEHU Ha BalyTeH pucK. M3moia3BaHeTo Ha cpeicTBa 3a HaMalIsABaHE HAa PUCKA HA OINEpALUUTE I10
OTHOILIIEHHE Ha NPOMsHATa Ha BaJyTHUS KypC MOXE Ja HE c€ NPAKTUKyBa WM J1a HE € Bb3MOXHO J1a ce
IIPAKTHKYBA.

NHBECTULIMOHHUTE WM MOJWHBECTULIMOHHUTE MEHUKBPU MOTraT Ja M3BBPUIBAT MO CBOE YCMOTPEHUE
CIEINIKH 32 BaJyTHHU TPAHCAKIMU (B CHOTBETCTBHE C pa3fien ,,/IHBECTUIIMOHHYU OTpaHUYEHUS ) 3a IEJIUTE Ha
e(eKTUBHOTO yIpaBjieHHE Ha MOPTHOIMOTO M 3a Xemkupane. He e curypHo, 4e mogoOHU XeIKUpaIin
CHENKH 11e ca eheKTUBHH UM OT MOJ3a WIX Y€ HAMA J]a UMa XeKUPAHE Ha MSCTO 0 BCSIKO BpeMe.

4. UuBecTpaHe BbB BaJIyTa

HOI[(I)OHI[OBGTC, KOHUTO HWHBCCTHPAT BBB BaJIYTH KATO HIBPBOCTCIICHHA LCJI IIC THPCAT [da H3I0J3BAT
IMPOMCHHUTC B MCKIAYHAPOJHUTC BaJlyTH, YpPC3 H3IMOJ3BAHCTO HAa BAJIYTHU W JIMXBCHU JCPUBATH. ToBa
O3Ha4daBa, 4€¢ MMa No-rojisiM BaJIyTCH PUCK OT HOPMAJIHOTO. B KpaTKOCPOYCH IIJIaH TOBa O MOTJIO Jda 10BCIC
A0 TroJIEMH, HEIMPECABUINMU KoJICOaHUS B oéHarta Ha AasJj1a, a B ABJTOCPOUCH IUIaH — B OTPHLATCIHO
NpEACTaBAHC B CJICACTBHUC HA HCIIPCABUACHHU BAaJTYTHU WUJIHU IMa3apHU TCHACHIIUH.

5. I1a3zapeH puck

Hsikou ¢ponnoBu 60pcH, peryiupany na3apy U IpyrH perylupaHy na3apy, KbAETO HAKOW MoaGOHI MOXKE Ja
WHBECTHpA, MOTraT Ja C€ OKaXaT HEJIMKBHUJIHU, HEIOCTAThYHO JIMKBUIHU WM TOHAKOTAa C TOJEMU
OTKJIOHEHHS Ha LIEHUTE Ha LIEHHUTE KHIKA. ToBa MOe Jla ce OTpa3M Ha IieHaTa, Ha KOSTO elIrH MOoAQpOHT
MOKE J1a 3aKpre O3UIINUTE CH, 32 J]a IOKPHE HCKOBE 32 00paTHO M3KYITyBaHEe WITH APYTH HY KU 32 HabupaHe
Ha CpeJCTBa.

6. HHBGCTI/IpaHe B UITOTCYHHU IICHHU KHMKA 1 B ICHHHU KHUKA, o0e3meyeHN ¢ AaKTUBH

Hsxou nmoagonaoBe MoraT Aa MHBECTHpAT B WIOTEYHU JEPUBATH M CTPYKTYPHHU IOJUIM, BKIIOUUTEITHO
LIEHHU KHIKA, 00€3MeYEeHH C UMOTEKA WK aKTUBU. TpaH3UTHUTE UITOTEUHHU [IEHHU KHUKA Ca IEHHU KHIDKA,
IIPEJICTaBALIM IPABEH UHTEPEC B “CHBKYIHOCTU OT MIIOTEKH, IPU KOUTO IUIAIAHUATA U 110 IVIaBHULIATA, U
T10 JIMXBATa CE€ U3BbPILIBAT MECEUHO, I0-KOHKPETHO Ype3 “TPaH3UTHU MECEUYHHM IUIAlllaHusl, U3BBPLIBAHU OT
VH/IMBUIYAJTHU JUTHKHULIY 110 KWIMIIHA UTIOTEUHH 3a€MHU, B3€MaHUATA CPely KOMTO ca 0a30BUAT aKTUB Ha
LIEHHUTE KHWWKa. [lpeaBapuTenHOTO WIM 3aKbCHSUIOTO M3IUIALLAHE Ha TIJIaBHUIATA B CPAaBHEHHE C
OYaKBAaHOTO M3ILIallaHe, 6a3upaHO Ha M3IJAllaTeTHaTa cXeMa 10 TPaH3UTHUTE UIIOTEYHM LIEHHU KHUXKA,
NpUTEXKaBaHU OT NoA(GOHIA (IB/DKAINO Ce Ha IMPEABApPUTETHOTO WM 3aKbCHIOTO H3IUIAINAHE HA
rJIaBHUIIATA [0 UMOTEYHUTE 3a€MH, KOATO € 0a30BHUAT aKTHUB HA IIEHHUTE KHU)KA) MOXKE J1a MpeJu3BUKA
3aHW)KaBaHE HAa HUBOTO Ha BB3BPAIIAEMOCT, KOTaTo MOAMOHIBT PEWHBECTHpA Ta3W TJAaBHHUIA. B
JIOIIbJIHEHHE, KaKTO OOMKHOBEHO CTaBa C LIEHHUTE KHW)Ka ¢ (UKCUpAH J0XO, aKo MOoAQOHIOBETE ca
3aKyNWIM LEHHU KHKKA Ha LE€HAa C a)XXHOo, M3BBPLICHOTO IO-paHO OT OYAKBAHOTO H3IUIAIllaHE Ha
Oo0MrallMOHHMA 3aeM 1€ HaMalld CTOMHOCTTa Ha IIEHHUTE KHUXA MO OTHOLICHHE Ha IUIATEHOTO aKHO.
Koraro nuxBeHuTe NporeHTH pacTaT Uiy HaMajsiBaT, CTOMHOCTTA Ha UITOTEYHAaTa [IEHHA KHUTa 110 IPUHLIUIT
IIe HaMaJsiBa WM HApacTBa, HO HE TOJKOBA, KOJKOTO CTOMHOCTTa Ha APYTUTE LIEHHU KHWXA, MMAaIlU
(duKcupaHa JIMXBEHA TOXOTHOCT U (PUKCUPAH MAJEXK, ¥ HETIOIJIS)KAIIN HA TIPEBAPUTEITHO H3IUIAIAHE WIH
U3KYITyBaHeE.
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W3nnamanero Ha IIaBHUIATA M JIMXBATa MO HSIKOW TPAH3UTHU UIMOTEYHH IIEHHHM KHIKA (HO HE Ma3apHaTa
CTOHHOCT Ha CaMHUTe IEHHHM KHIKA) MOXKe J1a Oble rapaHTupaHo oT mpasurtenctBoto Ha CAILl wmm ot
CITyO0UTe WM TOJYMHEHUTE HHCTUTYIIH Ha TpaButencTBoTo Ha CAILL (chiiuTe rapaHiinu ca MoAKperneHu
CaMo OT U3KJIIOYUTETHOTO TIpaBo Ha npaButesictBoTo Ha CAILl na u3kymyBa 3aIbKEHHUSITA HA arCHIIUUTE).
OrnpeneneHy TpaH3UTHU UIOTEYHU LIEHHW KHMXKA, U3JAJ€HU OT HENPABUTEICTBEHH €MUTEHTH, MOraT Ja
ObJaT 3alIMTCHU Ype3 pa3audHu (HOPMHU HaA 3aCTPAXOBKHU W FapaHIUH, JOKATO APYTH TaKUBa IIEHHU KHUKA
Morart Ja 0bJaT 00e3MeYeH eAUHCTBEHO OT 3aJIETHAIUTE B OCHOBATa UM UIIOTEYHU 00E3MEeUCHHUS.

Hsixoun moadoHmoBe Morar ja MHBECTHpAT U B UNOTe4HO oOe3neueHu obdauranuu (CMO — collateralised
mortgage obligations), KOUTO MPEACTABIABAT CTPYKTYPUPAHU MPOJIYKTH, FapaHTUPAHU OT 3aJIETHAJIUTE B
OCHOBATa UM ChBKYITHOCTH OT TPAH3UTHHU UIIOTCUHU IICHHU KHIDKA. [10100HO Ha oOnuramuute u mpu CMO
ce M3IUIalla JIMXBa W MpeIIUiaTeHa TJIaBHUIA, B MOBEYETO ciiydan exemeceunHo. CMO morar ma ObaaT
00€3MeYeHN OT LEIH )KWIHIIHU WU THPrOBCKU UTIOTEYHH 3a€MH, HO TI0-4eCTO ca 00e3neyeHn oT noptdeiim
OT >KWIMIIHU TPAH3UTHHU UIMOTCYHU IICHHM KHW)KA, rapaHTupaHu oT npaButeictBoro Ha CAILl wim ot
HEroBUTE CITy)KOM Wiy nomunHeHH MHCTHTYyIHu. CMO ca CTpyKTypHpaHu B MHOXKECTBO KJIACOBE, KaTo
BCCKH OT KJIACOBETE CE OYaKBa Ja MMa pa3jM4yHa MPOJBIKHTEIHOCT Ha JKMBOT /WM 3asSBEH MHalCK.
MeceuHuTe IUIalaHus HA TJIaBHUIA, BKIOYHUTEIHO U MPEIIUIAIIAHUATA, Ca ChCPEAOTOYCHU B PA3IUYHU
KJIaCOBE, B ChOTBETCTBHE C YCIIOBHATA HA HHCTPYMEHTHTE, H IIPOMCHUTE B ITPOLICHTHTE HA TPEAIUIAIIAHHSITA
WX TIPEANOCTaBKUTE MOTAT JIa CE OTPA3SIT 3HAYUTEIIHO HA OYaKBaHATA CPEHA MTPOABIDKUTCITHOCT Ha )KUBOT
M CTOMHOCTTA Ha JaJicH KJiac.

Hsxon HO}I(bOHI[OBe MoOrat Ja HHBCCTHPAT B CTPUIIMPAHU HIIOTCYHO 3alUTCHHW HCHHU KHHXKa CaMO C
I'’IaBHUIIA UK CaMO C JIMXBa. CTpI/IHI/IpaHI/ITC HUIIOTCYHO 3allUTCHHU LCHHHU KHHUXKA CC XapaKTCPU3UPAT C
mo-rojiiMa HEIOCTOAHHOCT OT APYTUTC BUAOBC HIIOTCUHW LCHHHW KHHMXA. CTpI/IHI/IpaHI/ITe HUIIOTCYHO
3alMUTCHU LCHHHU KHUKA, KOUTO Ca 3aKYIICHU CHC 3HAYUTCIIHA MPEMHUA WKW OTCTBIIKA, IO INPUHIOUII Ca
H3KIIIOYUTCIIHO YYBCTBUTCIIHU HE CaMO KbM ITPOMCHHUTEC B JOMUHHUPAIIUTC JIUXBCHU MMPOLUCHTH, HO TaKa ChII0
U KbM IIPOLCHTA HA IUVIAlldHWA Ha TJIaBHUIATA (BKJIIO‘II/ITGJ'IHO n HpCI[HJ'IaH_[aHI/IHTa) IO ChOTHACAIIMU CC
HUIIOTCYHU aKTUBHU, 3aJICTHAJIM B OCHOBATa UM U CJICAOBATCIHO NOAABPKAHCTO HA ITO-BUCOK HJIM IMO-HUCHK
NpOOCHT OT OYaKBaHHA Ha IUIAlldHUATA 110 TJIaBHUIATa MOXKE Jia HMa 06paTeH e(beKT BBpPXY
II'I)JIFOTpaI;'IHOCTTa Ha 10X0Ja OT TC31W ICHHU KHHXXA. B JOMBJIHCHUEC, CTPUITUPAHUTEC UITIOTCUYHH ICHHW KHMKA
Morar aga 6T>IlaT IMO-MAJIKO JIMKBUAHUW OT APYI'W HICHHU KHH)KA, KOUTO HC BKIIKOUBAT TaKaBa CTPYKTYpPa U Ca
MO-I'bBKABH, AKO JIMXBCHHUAT IMPOLCHT CC IMPOMCHHA H€6HaFOHpI/I$ITHO.

Koraro HoOBH BUJIOBC HIIOTCYHU NECHHW KHHWXKA CC Cb3AaBaT MW IMpeajiaraT Ha HWHBCCTUTOPHUTE,
VHBECTUITMOHHUTE MEHUDKBPH IIIe MPEICHAT JalH Ja ce MHBECTUPA B TSX, MPHU YCIOBUE Y€ TE3W ICHHU
KHIDKA C€ ThPTyBaT Ha yTBBpPAECHA Oopca.

HpeXB'I)pJII/IMI/ITe IONCHHW KHHWXA, 3alIUTCHU OT AKTUBU, MNPCACTABIIAABAT Y4YACTHC B HJIM Ca 3alllUTCHU H
IIATUMHA OT IIAPpHUYIHH ITOTOILH, TCHECPUPAHU OT AKTUBH, Hal-4ecTo CBbBKYIIHOCT OT aKTUBH, l'IOI[O6HI/I CIHH Ha
APYTru, KaTo HAlIpUMEpP B3CMAaHUA 34 MOTOPHO IIPEBO3HO CPCACTBO, BBCMAaHU 11O KPEAWUTHA KapTa, 3aCM 3a
KbIIla, 3a€M 3a CTPOCIK HA KUINIIC UIH 3aJbJIDKCHUA 110 0AaHKOB 3a€eM.

B nombiaHeHHe, rOpenocoyeHnTe Mo OHI0BE MOTAT JIa HHBECTHPAT B 00€3MEUCHH 3aIbJDKCHHUS 110 KPEIAUT
(collateralised loan obligations mmu “CLOs” — O3K), kouto ca mpou3BOAHH Ha TOPT(EN, ChCTOSIIN CE OT
KPEIUTH.

7. CTpPYKTypUpaHH NPOAYKTH
[TondonnoBere MoraT Ja MHBECTUPAT B CTPYKTYPHU NMPOAYKTU. Te BKIIOYBAT MHTEPECU B IOPUIUYECKU
cyOeKTH, OpraHu3upaHd €IUHCTBEHO 3a LelTa Ha NPECTPYKTYpPHUPAHETO Ha WHBECTUIMOHHUTE

XapaKTEPUCTUKU Ha OIPENEICHU NPYTM UHBECTULMU. Te€3M MHBECTULHMU Ca 3aKyIEHU OT HOPUAUYECKUTE
cyOeKTH, KOUTO CJIe]] TOBa EMUTHPAT MPEXBHPIIIEMU LICHHU KHIDKA (CTPYKTYPHH MPOAYKTH), 3aLIUTEHU OT
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WJIY TIPEIOCTABSAIIM JIUXBA OT 3AJIETHAIUTE B OCHOBATA UM MHBECTULIMU. [[apuyHUAT NOTOK 1O 3ajIeTHAINTE
B OCHOBAaTa MHBECTHUIINU MOXE J1a ObJIe pa3lpeielicH MeX /Ty HOBOU3AJICHUTE CTPYKTYPHU MPOITYKTH, C TICIT
Cb3/1aBaHE Ha INPEXBBPJISIEMH LEHHU KHH)KA C pPA3jJMYHU HHBECTULIMOHHU XapaKTEPUCTHUKHU KaTo
HETMOCTOSIHHU TaJIeKH, MPEAUMCTBA TMpU TUIANAHE WA OOE3MEUeH JIMXBEH MPOILICHT, a pa3MephT Ha
IJIALIAHUATA 110 CTPYKTYPHHUTE MHBECTULIMM 1€ 3aBUCH OT MAPUYHHUS MOTOK Ha 3aJIETHAJIMTE B OCHOBATA
VHBECTHUILIMH.

Hsaxoun moadonmoBe MoraT ChIIo 1a TPUI0OUAIT, KOraTO TOBAa € B HAlH-A00pHsS MHTEPEC HA MPUTEKATEITUTE
Ha JISUTOBE, 3aMKCH, CBBP3aHH C KPEAUTH, U3aJACHH OT MbPBOKIACHU ()MHAHCOBH MHCTUTYIIUU.

IIpe3 H3M0JI3BAHCTO HaA 3allMCH, CBBbP3aHU C KPCAUTU, MOI'aT 1a C€ MMPCOJOJICAT HpO6HeMI/I n Ja C€ CMEKYaT
HAKOH PUCKOBE, CBbpP3aHU C IPCKW MHBECTUIIMU B OCHOBHUTC aKTHBH.

3aHI/ICI/I, CBbp3aHH C KPCIANTHU, peq)epnpaHH KbM OCHOBHHUTC LICHHMH KHHW)XXA, HHCTPYMCHTH, KOUIHHUIU WA
HHIACKCHU, B KOUTO HO,H(bOHHBT MOKEC Ja MMa Y4aCTUC, IOJJICKAT U Ha PUCK OT KOHTpAIr€¢HTa U HAa MIPUCHIIUA
PUCK HAa OCHOBHHUTC MHBCCTHIIH.

Koraro Te3u 3amucu, CBbp3aHM C KpEOUTH CE€ THPryBaT Ha peryjupaHd nazapu, NoAQOHIBT cla3Ba
WHBECTUI[MOHHUTE JIMMUTH, ONMCAHU B pas3nen «/HBECTUIIMOHHM OrpaHuYeHMs». AKO TE€3M 3alluCH,
CBBP3aHM C KPEAWTH, HE CE€ THPryBaT HAa PETYyJIMPAHM Ia3apH, T€ C€ TPETHpAT KaTO PaBHOCTOWHM Ha
IIPEXBBPIUMU LIEHHU KHIKA, KOUTO Ca ONMCAHU I10-HAJ0JIy B ChIIMS Pa3Acil.

MHBECTULIMOHHUTE JIMMUTH C€ OTHACST B €IHAKBa CTEIICH O EMUTEHTA Ha TO3HU HHCTPYMCHT U 10 OCHOBHHA
AKTUB.

HOII(iJOHI[’bT MOKC CbIIO Aa MHBECTHpPA B MHACKCUpPAHW HCHHU KHHXA, KOUTO Ca HNPCXBBPJIMMU LHCHHU
KHH)Xa, CBbP3aHH C IMOBCACHHUCTO HA OIPCACICHU APYIW NCHHHU KHUKA, HHACKCH, JIUXBCHH IIPOLCHTU WUJIHN
OOMEHHHU KYpCOBC. YcnopusTa Ha TaKUBa LONCHHU KHWKa MOraT Jia rjiacdaT, 4€ TCXHUTC CYMHU 110 I'NTaBHUIATa
WX TIPOCTO JIMXBCHUTC MM IIPOLHCHTH CC YTOYHABAT HAropc HWJIM HAJO0Jy B JCHA HaA IIAaACKa HJIIM Ha
YCTaHOBCHHUTC JaTHU HA U3IIJIAIIaHC Ha KYIIOHUTE, 3a 1a C€ OTpa3n ABUKCHUCTO B PA3JIMUHUTC U3BMCPCHUSA HA
OCHOBHHM IMa3ap WK OCHHA KHUI'd, IOKATO 3aABbJKCHUCTO € B CUJIA.

CTpyKTypHHTE IPOIYKTH ca MOAJIOKEHN Ha pUCKOBE, CBbP3aHU C OCHOBHHSI ITa3ap WM [IEeHHA KHUTA U MOTaT
Ja OBIAT TMO-TIPOMEHIIUBU, OTKOJIKOTO TPEKHTE WHBECTUIIMM B OCHOBHHS IMa3ap WIM IIEHHA KHUTA.
CTpyKTypHHTE MPOAYKTH MOTaT Ja ChABPKAT M PUCK OT 3aryda Ha IUIAIaHUATA MO TJIaBHUIATA W/WIH
JUXBaTa KaTo pe3yJiTaT OT JIBHIKEHUITa B CTOMHOCTUTE HA OCHOBHHS TIa3ap WM IIEHHA KHUTA.

8. [Ipo61eMHM IEHHU KHUKA

Hsikon modoH0Be MOTaT J1a IbpKatT MPoOIEMHH [IEHHH KHIKA. Te3u IeHHU KHHKa Morar j1a 0ba1aT 00eKT
Ha TPOLEAYPU MO HECHCTOSATEIHOCT WM APYrO HEW3IUIAIAHE Ha 3abJDKCHHUS, KaKTO M W3IUIAIIaHEe Ha
rJIaBHUIIATA W/ U3IUIAIAHE HA JINXBA WK Ca KaTETOPU3UPAHU C TIO-HUCHK pedTHHT (Ca Uil Mo-HUCHK OT
Moody‘s mnmn CC unu no-auchk ot Standard & Poor‘s) mim ca neHHM KHUKa 06€3 PEUTHHI, KOUTO IO
npereHKaTa Ha VHBECTHIIMOHHUS MEHWDKBP(M) HAa CHOTBETHHUS MOMMOHI ca ChC CPABHHMO KadeCTBO.
[TpoGneMHHTE IEHHN KHIYKA Ca CIIEKYJIaTUBHU M BKIIFOUBAT 3HAUMTENCH pUCK. [IpobiaeMHuUTe IIeHHH KHIDKA
4ecTO HEe HOCAT JOXOJ JOKATO ca JB/DKMMH M MOTaT Jla M3MCKBAT OT MOA(OHAa 1a HalpaBH HIKOU
U3BBHPEIHU Pa3X0/Iy, 3a J1a 3allUTH U J1a Bb3CTAHOBM aBOapa CH. 3aTOBa, JOKOJIKOTO MOA(GOHABT ce CTpeMHU
KBM KallMTaJIOB MPHPACT, CHOCOOHOCTTA Ha MoA(OH/A /1a TOCTUTHE TeKyNT 10X0. 3a cBoute [Ipurexarenn
Ha JISUTOBE MOXKE J]a HaMaJlee Ype3 MPUTEKaHUEeTO Ha MPOOIeMHH IIeHHH KHIDKA. [101(OHABT CHIIO MOIEKN
Ha 3HAYMTEIIHA HECUTYPHOCT OTHOCHO KOTa M MO KaKbhB HAUYMH U 32 KaKBa CTOHHOCT e ObJaT Hai-HaKpast
yIIOBIICTBOPEHH 33 bJDKEHHATA, TOKA3aHU Ype3 MPOOJEMHHU IIEHHH KHIKa (Hamp., 4pe3 JMKBUAWPAHE Ha
aKTHBHUTE Ha JUTHKHHUKA, odepTa 3a pa3MsHa WIM TUIaH 33 MPECTPyKTypHpaHe, BKIIOYBAIL AUCTPECUPAHU
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[IEHHU KHIDKA WK 3aIUlalljaHe Ha HAKaKBa CyMa 3a YJOBIIETBOpsBaHE Ha 3a/1bibkeHue). OCBEH TOBa, JOPU
ako ObJIe HampaBeHa odepTa 3a pa3MsiHa WU CE MpHEeMe IUIaH 3a MPECTPYKTypHUpaHe, 0 OTHOIICHHE Ha
npoOJEeMHH IICHHU KHUXKA, COOCTBEHOCT Ha MOA(OHIa, HE MOXKE Ja UMa HUKAaKBa rapaHIys, 4e [EHHHUTE
KHIDKA WM JPYTH aKTUBH, MOJTYYCHH OT MOAQOHIA BBHB BpB3Ka ¢ odeprara 3a pa3MsHa WU IUIaHa 3a
NPECTPYKTYpHpaHe, HsIMa Ja MMaT IO-HUCKAa CTOMHOCT WJIM JIOXOJCH MOTEHIMAd OT IbPBOHAYAIHO
ouakBaHus. OCBEH TOBa, BCHYKHU IICHHU KHWXA, MOJTY4YeHH OT NoA(OH/Ia ClIe]] IPUKITF0YBaHe Ha odepraTta
3a pa3MsiHa WM IJIaHa 3a MPECTPyKTypUpaHe, MoraT a ObAaT orpaHrueHu 3a npenpoaaxkoa. B pesynrat ot
y4acTHeTo Ha mon(doHIa B TPErOBOpPHUTE MO odepra 3a pa3MsHa WM IUIaH 32 MPECTPYKTYpHpaHe IO
OTHOIICHHE Ha eMUTEHT Ha MPOOJIEMHHU LIEHHU KHIKA, [londoHabT Moke 1a Ob/ie OTpaHUYEeH J1a OTUYKIU
Obp30 TaKWBa IIEHHU KHIDKA.

9. Cienuu4HH PUCKOBE NPHU XeKMPaHe U CTPATETHH 32 MOBHIIABAHE HA NIPUXOJUTE

[TondonaoBere Morar Aa y4yacTBaT B pa3jiM4yHM NMOPT(EHSIHU CTpaTeruy, 3a Ja Ce ONUTAT Ja HaMaJsAT
OIPEJICIIEHN PUCKOBE OT CBOUTE MHBECTHUIIMM U J1a YBEINYAT Bb3BpalaeMocTTa. Te3u cTpaTerun BKIOUBAT
U3I0JI3BaHETO Ha ONUMH, (POpybpAM, IOrOBOPH 3a BalyTHa OOMsSHA, CyallOBe, CyallOBE€ IO KPEIUTHH
HEYCTOWKH, CyarnoBe, OOBbpP3aHU C JIMXBEHUS INPOLEHT, CyarloBe OT LIEHHHM KHWXXa, CYOIIHH, CyaroBe ¢
TOTaJIHA BB3BPBIIAEMOCT, BAIYTHU CyallOBE U CyaloBe, OOBbp3aHMU C MHQUIALKATA, KAKTO U (IOYBPCHU
KOHTPAaKTH U OILUH, BKJIIOYUTETHO MEXIYHApOJHU IIEHHU KHI)KAa M OOJUTallMOHHM HMHIECKCH, KaKTO U
e(eKTUBHU TEXHUKU 3a yIpaBjieHHe Ha TOpTQeilia, BKIIOUUTEIHO 3aeMaHe Ha IEHHU KHUXKa U 3aeMU U PETIO
CHopa3yMeHHs U 00paTHH Pero CHIENKH, KaKTO € ONUCaHO B pa3fel ,, IHBECTUIIMOHHN OTpaHUYEHUS .

H3non3BaHeTo Ha ACPUBATU U TCXHUKHU 3a C(pCKTI/IBHO YHOpaBJICHUEC Ha HOpT(bOJ'II/IOTO npeamnojgarat MHOro
IMO-BHUCOK PUCK OT CTAHAAPTHUTEC HWHBCCTUIHWUOHHW HHCTPYMCHTH W MOXEC Ja HMa He6ﬂaFOHpI/I$ITHO
BB3ACUCTBHE BBpPXY MPCACTAaBAHCTO Ha l'IOII(bOHJIOBCTC. He Moxe ga nma rapaHiusd, 4€¢ JaACHUA HOI[(I)OH,Z[
1€ MOCTUTHE I ECIUTC CH.

B nombnHenute, ymotpebara Ha JepuUBaTH M TEXHHUKH 32 €(EKTUBHO YIpaBICHHWE HA MOPTQHOIHOTO
Ipearoiara U3BeCTEH PHUCK, CBBbP3aH C JIMBBPHUIDKA, NPU KOWTO MOraT Ja BB3HMKHAT 3HAYMTEIIHU
3a]bJDKEHUS, W3IOJI3BAWKH OTHOCHUTEIIHO MalIKu (DMHAHCOBH CpPEACTBAa. T03M PHUCK CHIIECTBYBAa NpHU
U3I10J13BaHe HAa CPABHUTEIHO MAJIKM (PMHAHCOBH PECYPCH 3a IIOCTUTaHE Ha roJisiM Opoi 3abIKEHHSL.

10. HHBGCTI/IpaHe B aKIIUU UJIK CBBP3aHU ¢ aAKIIMU UHCTPYMEHTH

KYHYBB.HCTO U MMpOJaBaHCTO HAa aKIOUKW W CBBP3dHHU C aAKIMU HMHCTPYMCHTHU € CBBP3aHO C OIIPCACIICHU
PUCKOBCE, Hall-BaXXHUSAT OT KOUTO Ca KOJCOAaHMUATA Ha BAJIYTHHUTC IMas3apr, KbACTO CC ThPryBaT TC3W LHCHHU
KHH)Xa W PHCKa OT O6H_[8.Ta HeHJ'IaTC)KOCHOCO6HOCT, CBBbpP3aH C CMHUTCHTUTC Ha aAKIWHU, BKIIOYHUTCIIHO
HHACKCHUTC W CbBKYIIHU CepTI/I(i)I/IKaTI/I, KOHUTO PpAAKO HOCAT HIKaKBa pcEajiHa BB3BPAIIA€MOCT Ha
HWHBCCTHPAHUS KAlTUTAJI UJIN U3IIJIAaHC HAa JIMXBU WX JUBUACHTH. H3uucnennero Ha pe(bepeHTHI/IH HHICKC
NI CBBKYIIHOCT OOHMKHOBEHO OTYHTA ncHara W/WIIH TAKCUTC, a BB3BPAIIaCMOCTTAa HAa WHBCCTUPAHUA
KaIliTaja OOMKHOBEHO 3aBHCHU N3IIIO OT XapaKTCPUCTHKUTE Ha pe(bepeHTHHﬂ HWHJACKC UJIN CbBKYITHOCTTA.

Benpekn ue uHznekc u 0ackeT cepTH(PUKATUTE ca ABITOBH MHCTPYMEHTH, PUCKBT, KOMTO T€ HOCAT € IO
ChIICCTBO AKIIMOHCH PUCK, TBHA KaTo XapaKTCPUCTUKUTEC Ha CCpTI/I(i)I/IKaTa 3aBUCAT OT TE€3W Ha HMHJACKCA U
Oackera, KOUTO OT CBOsI CTpaHa 3aBUCAT OT XapaKTEPUCTUKUTE HA COOCTBEHMTE CH KOMIIOHEHTH (T. €.
IeHHnTe KHIKa). CTOHHOCTTa Ha cepTU(UKATUTE, KOSTO PEHUIPOYHO OTpa3siBa XapaKTEPUCTUKUTE Ha
TEXHUTE KOMIIOHEHTH, MOXe€ Ja Majia KoraTo rnasapure HapactBaT. He Moxe 1a Oblie H3KIIIOYEH pUCKa, Ye
CHOTBETHUS TIOJ(POH] MOXKE /1a 3aryOH 1s1aTa WM YacT OT CTOWHOCTTA CH.

HpI/I HHBCCTHPAHC B AAJIOBC, IOTCHUUAJTHUTC HHBCCTUTOPU CJICABA 1a Ca HAACHO C JOIMBJIHUTCIHUTC PUCKOBE
KaKTO 1 OT OCHOBHHUTC LI€CHOBU PHUCKOBC. HpI/I H36opa Ha aKIIMMu Ha baszara Ha MNpUXOAHUS UM MMOTCHIUAII,
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OTKOJIKOTO Ha 0a3a JbpikaBa WIH MPOU3XO/l, WIN MPOMHUIILICHOCT, XapaKTEPUCTUKUTE HSAMA Ja 3aBUCST OT
001IMTE TPEHIOBE.

CBbp3aHu ¢ aKIMA MHCTPYMEHTH MOTaT J1a BKJIIOYUBAT BapaHTH, KOWTO JIaBaT MpaBO HA MHBECTUTOpA Ja
3amuiie onpeneieH Opoit OOMKHOBEHU aKIUU OT Ja/IeHa KOMITAHHS Ha OTMpejesieHa MpeBapuTeIHO IIeHa 3a
¢bukcupan nepuo. llenata Ha TOBa IpaBo € 3HAYUTEIIHO IMO-MajKa OT CTOMHOCTTA Ha akuuTe. J[BIKeHUsITa
Ha [IEHUTE HA aKLMUTE C€ MYJITUIUIMLIMPAT B IBHKEHHUATA HA LIEHUTE HA BapaHTUTE. TO3U MyJITUIUIUKATOP
ce Hapuya JUBBbPUIK PakTop. KoIKoTo 1Mo-BUCOK € TOM, TOIKOBA € MO-aTPAKTUBEH BapaHTHT. CpaBHABANKHN
MpEMHUTA, IUIaTEHA 3a TOBA IIPABO, U JIMBBPUKA HA ONIPEACIICHU BapaHTU, MOXKE Jla CE€ ONPEACIIN TAXHATA
crorHocT. HuBara Ha nmpemMusita U JUBBPHUKA MOTaT /1a CE YBEJIMYAT WIM HaMAJIST, BCJIEICTBUE MHEHUETO
Ha UHBECTUTOPUTE 32 THX.

CJ'IG,Z[OBaTeJ'IHO BapaHTUTEC Ca IMO-CIICKYJIATUBHU U MTO-HCIIOCTOSAHHU OT aKIIUUTC. I/IHBCCTI/ITOPI/ITG Tp}I6Ba Ja
HMaT npeaBu/l, 4€ HCHUTC HA BAPAHTUTC Ca U3KIIIOYHUTCIHO IIPOMCHIMBHU U Y€ TSAXHATa npoz[a>K6a HC BUHaru
€ BB3MOXKHA. .HI/IB'LpI/I,Z[)K’bT, CBBbp3aH C BAPAHTUTC MOXKC Ja JOBCAC 10 3ary6a Ha nsj1aTta CTOMHOCT HJIN
npeMusiaTa Ha BKIIFOYCHUTC BapaHTH.

11. lenmo3utapHu pa3nucKu

I/IHBGCTI/IpaHeTO B JaZiICHA CTpaHa MOXE aa C€ OCHIICCTBU YPE3 JUPCKTHU MHBCCTHULIMN HA I1a3dapa WU 4Ype3
ACIIO3UTAPHU PA3NHCKH, ThbPryBaHHW Ha MCKIAYHAPOIHUTC 60pCI/I, 3a Ja C€ HU3BJICYC I10JI3a OT BHCOKATa
JIMKBUJHOCT Ha OMMpPCAC/ICHA ICHHA KHUI'a UKW APYTOo MPEAUMCTBO. )IenoznTapHa pasnurcka, TbpryBaHa Ha
OTTOBApAII Ha YCIIOBUATA Ha (I)OH,Z[a rnasap, € CuuTa 3a OTroBapAiia Ha YCJIOBUATA Ha (1)OH,I[3. MMpEXBbpPIIACMa
IONECHHa KHWUIra, HE3aBMCHMO OT TOBa JaJIW IMA3apbT Ha LCHHATa KHUIa, KOATO € CBbp3aHa CbC CbOTBCTHATA
ACTIO3UTAapHa pa3slIMCKa, OTroBaps Ha U3NUCKBAHUATA HA (1)0HI[2L

12. HHBGCTI/IpaHe B KOMIIAaHHHU ¢ MaJIKA UWJIH CPEeIHA KAalTUTAJIU3alusl

ITo IMPpUHOUII, ICHHUTC KHHUKXAa W CBBP3AHUTC C TAX HMHCTPYMCHTHU HAa KOMIIAHUH C HHUCKA HIIM CpCIHA
Kanvurainu3anus, ca 1o-MaJiIKO JUKBUIHH OT HCHHHUTC KHMXXAa Ha ITO-T'OJICMHUTC KOMIIaHWH, Thi KaTo JHCBHUAT
00eM Ha TbpPpryBaHHUTC UM aKIITUH I' KBaJ'II/I(bI/ILII/Ipa KaToO 1IO-MaJIKO JIMKBHUJIHH. B AOITbJIHCHUE, I1a3apUTEC, HA
KOHTO CC€ ThbPryBaT HOI[O6HI/I AKIUU CC CMATAT 3a J0CTa NPOMCHIIMBH.

13. UuBecTupaHe B onpeae/ieHd CTPAHU, CEKTOPU, PETHOHU U Na3apu

Koraro wuHBECTHIIMOHHATa IIOJIMTHKA orpann4aBa HWHBCCTHUPAHCTO OO0 OIPCACICHU CTpPaHU, CCKTOPH,
PETUOHN WJIM IIa3apu, ,I[I/IBepCI/I(l)I/IKaLII/IHTa MOXEC Ja 6”[),[[6 OT'paHHUYCHA. Hpe,ﬂCTaBHHeTO MOXKEC Oa C€
pasjinyaBa 3HAYUTCIIHO OT O6HII/IT€ TCHACHIIMH Ha rino0amHus rnasap Ha akKiuu.

14. UuBecTHLIMM B OM3HECA CHC COOCTBEHOCT

WuBecTuimuTe B IIEHHM KHIDKA HA KOMIIAHWHW, yYacTBAIlU MPEJMMHO B OW3HEcCa ChC COOCTBEHOCT ca
IpeIMET Ha OTpeieNIeHHe PUCKOBE, KOUTO BKIIIOYBAT: IMKIMYHHUAT XapaKTep Ha IIEHHUTE KHIKA, CBbP3aHU
ChC COOCTBEHOCTTA, OOIIUTE U MECTHU OM3HEC YCIIOBHS, IIUPOKOMAIIA0HOTO CTPOUTEICTBO U pacTsilaTa
KOHKYPEHIIMS, HApacTBAIIUTE JaHBLH U YIIPABICHCKU Pa3XOJH, CBbP3aHU ChC COOCTBEHOCTTa, MPOMEHH B
CTPOUTEITHUTE 3aKOHU W Pa3nopenou, 3aryouTe, MPOU3THYAIIHA OT IIETH WIA ChACOHU PEIICHUS, PUCKBT,
CBBp3aH C OKOJIHATAa Cpelia, 3aKOHOBUTE OIPaHUYEHUS], CBBP3aHU C PEHTHUTE, CBBP3aHUTE ChC CHCEICKHUTE
OTHOIIEHHS TIPOMEHU B OIIEHKaTa, MMPOMEHHUTE, CBBP3aHU C aTPAaKTHBHOCTTA HAa 3€MATA 32 HaeMaTeluTe,
MOBUINIABAaHETO Ha U3MOJI3BAEMOCTTA U PYTH BIHMSIHUS HA Iazapa 3a COOCTBEHOCT.

15. UuBecTupane B asiiioBe uiu akuuu oT [NKU wiuu NKUITHK
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Korato ce naBectupa B asuioBe ot Hikou nojponaose Ha MJIITK, koiTo OT cBOsI cTpaHa MOXe 1a MHBECTHPA
B apyru [IKW wumm ITIKUIILIK, 3a uHBecTHTOpUTE CBHINECTBYBA PUCK OT AyOJMpaHEe Ha TaKCUTE U
KOMUCHOHHHUTE, OCBEH B cCilyuyauTe, korato najeH nonadonn uasectupa B npyru [IKW umu TMTKUIILK,
YIPaBIsABaHU OT YTNPABISIBALIOTO APYKECTBO WIM ca crioHcopupaHu oT npomorbpa Ha W/IIIK. B To3m
ciydail moA(GOHABT HAMA J1a 3aIulalla TaKCH 3a 3aliCBaHe MU 0OpaTHO M3KYIyBaHE, OTHACALIM C€ 10 Ta3u
WHBECTHILIUS.

16. PennBecTupaHne Ha o0e3ne4eHus], NOJY4e¢HH BbB BPb3Ka ¢ TPAHCAKIUH 110 IOBTOPHO KyIIyBaHEe H
3aeMaHe Ha IeHHH KHUKa

I/II[HK MOZKC J1a y9aCTBa B 3aCMAHCTO Ha ICHHU KHUKA U MOXKE a PCUHBCCTHUPA ITApUIHOTO O6C3HC‘-I€HI/IC,
IMOJIy4€HO BBB BpPB3Ka CbC 3aCMaHC Ha LIOCHHHM KHHWKA U PENO CACIKM B CBHOTBCTCTBHUC C pasaci
,,I/IHBeCTI/ILII/IOHHI/I OFpaHI/I‘leHI/IH”. PCI/IHBCCTI/IpaHeTO Ha 00€3IIEUYCHHETO BKIIFOYBA PHUCK, CBbP3aH C BUA HA
HaIpaBCHUTC NMHBCCTUIIUH.

PennBectupanero Ha o0e3neyeHust MOXKe J1a Ch3/1ajie TUBBPUK €(EKT, KOITO 111e ObJe B3€T 110/ BHUMaHUE
IpY U34MCIsiBaHe Ha riobanHara excriozuus Ha NJITIK.

17. CBeTOBHA eKCIO3UIUA

NTIK Tps6Ba 1a n3moia3Ba NpoLec 3a yIpaBieHue Ha pucKa, KOMTO Mpolec 1a My I03BOJIM J1a IPOCIe/sIBa
M J1a ©3MEpBa 10 BCSIKO BPEMe PUCKa, CBBP3aH C MO3UIIUUTE Ha MOPTHOIHOTO, H3MOI3BAHETO HA €PEKTHBHU
TEXHUKH 32 yTpaBlieHHe Ha opTdeiina, ynpasieHre Ha o0e3neueHne, KakTo 1 MPUHOCca UM 3a Ipoduiia Ha
0OLINS PUCK HA BCEKH MOA(OH].

B®B Bpb3ka ¢ (unancoBu aepuBatHu uHCTpymMeHTH W/IIIK TpsibBa ma m3mon3Ba mpoiec 3a TOYHA U
HE3aBUCHMa OLIEHKA Ha CTOMHOCTTA Ha M3BBHOOPCOBUTE JI€pUBATH, IOCOUEHH B pasjien «HBECTHLIMOHHU
orpannueHus», U UTIK rapantupa 3a Bceku moadoH, 4e HEroBaTa CBETOBHA EKCIIO3WIIMS Ha PUCK,
Ipou3THYaIla OT (PUHAHCOBU [€PUBATHM HHCTPYMEHTH, HE HaJBHIIaBa oO0IlaTa HETHa CTOHHOCT Ha
nopTQOITHOTO.

CseroBHaTa CKCIIO3MIMA Ha PUCK CE€ H3UYUCIABA KATO CC B3EMAT MNPCABUJ HACTOAMNIATa CTOMHOCT Ha
OCHOBHUTC aKTUBH, PUCKA OT KOHTpPArcHTAa, 6’LI[CH_II/ITC IMPOMCHHM B I1a3apa U BpEMECTO, C KOCTO CC pasIiojiara
34 JIUKBUJWUPAHC HA MMO3UIUUTC.

Bcekn HOII(bOHI[ MOKEC Ja HWHBCCTHpPA, CIOPCH HWHBCCTHUIOHWOHHATA CHU IIOJIUTHUKA W B PAMKUTC Ha
OI'paHHUYCHUATA, IIOCTABCHHU B PaA3aCil ,,I/IHBCCTI/IHI/IOHHI/I OFpaHI/I‘ICHI/IH”, BbHB (bHHaHCOBI/I JACPpUBATHHU
HHCTPYMCHTHU, NPHU IIOJIOKCHUC Y€ CKCIIO3WIUATA Ha OCHOBHHUTC AKTUBHM HC IPCBUIIABA KaTo C60p
HHBCCTHULIMOHHUTEC OI'PaHUYCHUA, ITIOCTABCHHU B pa3aciI ,,I/IHBCCTI/II_[I/IOHHI/I Ol"paHI/I‘IeHI/ISI”.

NTIK moxe aa u3noinssa noaxoaute Puckosa croitHoct (,,PC) mnu prHaHCOB aHTQ)KMMEHT, 3a a U3YHCIN
oOmiaTa pUCKOBa €KCIIO3WIIMS 32 BCEKH MOA(OHI M 3a Jla TapaHTHUpa, Ye Ta3W 00Ia pUCKOBA SKCITO3UITHS,
OTHacqIla ce M0 (UHAHCOBU JACPUBATUBHU WHCTPYMEHTH, HE HAAXBBHPIsS oOIaTa HETHAa CTOWHOCT Ha
aKTUBHUTE HA TaKbB MOA(OH/I.

O6p"lea CC BHUMAHHWEC Ha MPUTECKATCIIUTC HA AAJIOBC 3a TOTCHIHUAIHUAT JOMBJIHUTCIICH JIMBBPUIK, KOHTO €
B peE3yJiTaT OT yHOTpeGaTa Ha MCETOJUKATAa 34 OLCHKA Ha PpHCKa 3a OIPCACIIIHC HAa CbBKYIIHATA PUCKOBA
CKCIIO3HIIHA OTHacCAIa CE€ a0 q)HHaHCOBI/ITC ACPHUBATHBHU MHCTPYMCHTH 34 CbOTBCTHUA HOI[(i)OHI[.

Korato moadona wHBecTHpa BBHB ()MHAHCOBM JEpUBATHH HHCTPYMEHTH, Oa3WpaHW Ha HHICKC, HE €

HEO0OXOUMO TE3W MHBECTHIIMU Aa ObJAT ChYETaHM C OrpaHWYeHHATa, moctaBeHu B Touka 1. C (a) (1)-(5),
(8),(9), (13) u (14) na pazgen ,,IHBECTUITMOHHU OTPAHUYCHHS .
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Koraro B ocHOBaTa Ha MMPpEXBbpJIMMa HCHHA KHUT'A WM MMapUYIHO IMa3apCH MHCTPYMCHT € 3aJICTHAJI ACPUBAT,
NOCICOIHUAT TpH6Ba Ja 6”[»,[[6 B3CT NPCABUJ ITPU CIIa3BAHC U3MCKBAHUATA HA HACTOSAIIUA Pa3aCII.

18. Iloa-rapanTupane

VHBECTUIIMOHHUTE MEHWKBbPU MOXKE Jla IpeArnpHeMaT TPaH3aKLUUHU 3a IOJ-TapaHTHpaHe OT MMETO Ha
noadoxaa. Ilpu TpaHzakuus 1o rapaHTupaHe JajaeHa 0aHka, OpoKep, OCHOBEH aKLIMOHEP Ha JAPYKECTBOTO
WY JIpyra CBbp3aHa WM HECBbP3aHa CTpaHa MOXe Jia FapaHTUpa MbJIHOTO eMUTHPAHE Ha LIEHHU KHKXka. OT
CBOSl CTpaHa, MOAGOHIBT MOXE Ja MOJA-TapaHTHUpa YacT OT E€MHUTHpPAHUTE LEHHU KHMKA CBIJIACHO
TPaH3aKIMA 32 MOJ-TapaHTUpaHe. VIHBECTUIIMOHHUTE MEHUDKBPU MOJKE J1a IpenpuemMar TPaH3aKIus 3a
MOJI-TapaHTHpaHe €JMHCTBEHO BbB BPb3Ka C LIEHHU KHUKA, KOUTO ChOTBETHHSI OA(OH/I MOXKE Ja HHBECTHPA
JUPEKTHO B CHOTBETCTBHE C MHBECTHUIIMOHHMUTE LEJIU W MOJUTHKM HAa TO3U NOAPOHI M MPUIOKHUMUTE
MHBECTUIIMOHHU orpaHudeHusd. [loapoHIBbT € 3aabKeH MO BCAKO BpeMe Jia MOAIbp’Ka JOCTaThb4HO
JMKBU/HU aKTHBU WM LIEHHM KHMXKAa TOTOBU 32 ThpPryBaHE 3a Ja MOKpPHE CBOMTE 3aJbJDKCHHS IO TE3U
MOJI-TApAaHIIMOHHU CIIOpa3yMEHMUSI.

19. UuBecTHpaHe BbB (pMHAHCOBH AePHBATHBHU HHCTPYMEHTH

Hskou mnondonmoBe morar na HMHBECTHpAT 4YacT OT CBOWUTE AKTUBU BbB (DMHAHCOBH JI€PUBATUBHU
UHCTPYMEHTH. PUCKBT OT NOJOOHM MHBECTULIUHN U TEXHUKH, KOUTO MOTaT /1a ObAaT U3KIOUYUTEIHO CIO0XKHU
U J1a BOJST JI0 JIUBBPUK, BKIIOUBAT (1) KpeauTeH pUcK (U3/1araHe Ha Bb3MOXKHOCT 3a 3ary0a B pe3yJiTaT oT
HEM3IbJIHEHWE Ha (DMHAHCOBHU 3aJBJDKEHHMs HA HacpelHa cTpaHa); (2) masapeH pUcK (HeOIaronpusiTHU
Kosie0aHus Ha IleHaTa Ha (MHAHCOBUS aKTUB); (3) IOPUINYECKU PUCK (XapaKTepU3UPAHETO Ha TPAHCAKLIUATA
WJIM 3aKOHOBOTO OCHOBAHME Ha HAacpelHAaTa CTpaHa 3a BCTHIIBAHE MOXKeE Jla HalpaBu (PMHAHCOBUS JJOTOBOP
HUILOKEH M HECHCTOATEIHOCTTA WM (pajuTa Ha HACpeIIHaTa CTpaHa MOXe Ja HalpaBU HeIEHCTBUTEIHU
NPUIOKHUMHU IpaBa 1o J0roBopa); (4) onepaTuBeH pUCK (HeaJeKBaTeH KOHTPOJI, HEJOCTAThbYHU POLIETypH,
YOBEIIKU IPEIIKH, CHCTEMHU TPEIIKU WM U3MaMa); (5) TOKyMEHTaJIeH pUCK (M3JIaraHe Ha 3ary0H B pe3yJiTaT
Ha HETOYHa JOKyMeHTauus); (6) JMKBUIEH pHCK (IpeThbpIsiBaHE Ha 3aryOM OT HEBB3MOXKHOCTTA
NpeBapUTENTHO JIa Ce MPEKpaTH JepuBaThBa); (7) CUCTEMEH PHUCK (PUCK OT ()MHAHCOBH 3aTPyIHEHHS Ha
JlajieHa MHCTUTYLUS MM 3HAYUTEITHH Ma3apHU CMYIIEHM 1€ JOBeJaT JO HEKOHTpOJIHpyeMa (hpMHAHCOBA
mera Bepxy (puHAHCOBaTa cUCTeMa); (8) PUCK OT KOHIIEHTpANus (3ary0u OT KOHIIEHTpAIlUs Ha OJIM3KU 10
3HAYEHHE DPUCKOBE KAaTO IPEKOMEPHO ydacTue B JAaJeHa MHIYCTpUS WIM CBBP3aHO C OIPEIENICHO
npennpusTie); u (9) puck npu pasiviamiase (Bb3MOKHUSA PUCK, KOTaToO €HAa OT CTPAaHUTE B TPAHCAKIIMATA €
U3IIBJIHUIIA CBOUTE 3a/IBJKEHUS IO JOrOBOPA, HO HE € MOJIyYnIIa BCe OIlle CTOMHOCTTA OT ApyraTa CTpaHa).

M3non3BaHeTo Ha IEPUBATHBHYU TEXHUKH € CBBP3aHO C ONPEICICHH JOBIHUTEIHH PUCKOBE, BKITFOUUTEITHO
(1) 3aBHCHMOCT OT BB3MOXKHOCTTA 32 MPEIBIKIaHE HAa POMEHH B IIeHATa HA XEIDKUPAHU IICHHH KHIKA; (11)
HECHBBPIIICHO CHOTHOIICHUE MEX/TY JIBOKEHHUETO Ha IIEHHUTE KHIDKA BBPXY KOUTO ce Oa3upa JiepuBaTHBA U
JBIDKEHUETO Ha aKTHBHUTE B MPUIIEKAIIOTO MOPTHOIHO; KakTo U (iil) BB3MOXKHHM MPEUYKH 32 €(PEKTUBHO
yIpaBJIeHHuE Ha TOPT(OIMOTO WM Bb3MOKHOCTTA 3a M3ITBJIHCHUE Ha KPATKOCPOYHH 3aIbJDKEHHUS, Thi KaTO
OTIpE/ICIICH TPOIICHT OT AKTUBUTE HA TOPT(HOJIMOTO € 3aJCJICH 3a TOKPUBAHE HA TE3U 3abJKCHHUS.

HpI/I XCIOKUPAHE Ha JaZiCHA MMO3UIIMA, BCSAKA MOTCHIMAIHA reyanada OT IMOBUIIABAHE HA CTOMHOCTTA HA Ta3u
IIO3UIIMA MOXKE Ja 6’5,[[6 OrpaHHU4CHA.

20. Kbcu mo3uuuu
[Tondonn Moxe na W3MON3Ba (PMHAHCOBH JICPUBATUBHU WHCTPYMEHTH, 3a Ja 3aeMa CHHTCTUYHU KbCU
no3uIuy. He € 3a1bDKUTEITHO ChOTBETHUAT NOI(hOHT J1a KOMITIEHCHPA TI0J00HA KbCa MO3UITUS ChC ChOTBETHA

JbIIra MO3UIMs. 3aeMaHeT0 Ha KbCH NO3MLMHU BKIIOYBA ()MHAHCHpPAHE Ha aKTUBUTE Ha MOAMOHI HU
IpEeOTBpATsABA PA3IMYHN PUCKOBE. AKO II€HaTa Ha MHCTPYMEHTa WM Ta3apa, Ha KOMTO moadoHA € 3ael
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KbCa IIO3UllUA, CC YBCIINYHU, HO,I[(I)OHI[BT me mpeThbpnun 3ary6a, paBHa Ha YBCIMYCHHUCTO Ha LCHATA OT
MOMCHTA Ha 3a€MaHC Ha KbCa MO3ULHUA IIJIIOC BCAKAKBY Bb3HAIPAXKIACHUSA U JIMXBU, INIATCHU HA HACpCUiHaTa
CTpaHa. CJ'IG,Z[OBaTeJ'IHO, 34€MAHCTO Ha KbCa IO3UIHA BKIIOYBA pPHUCKA OT YBCIMYABAHC Ha 3aI‘Y6I/ITe,
INOTCHIIMAJIHA 331"}’63 Ha MOBCYC MMapu, OTKOJIKOTO € pCaiHaTa CTOMHOCT Ha MHBECTHITHSITA.

21. PuckoBe, CBbP3aHH C KOHTPAreHTH

Hsikou nmoadona0Be Morar ca CKIH0YBAT I€PUBATUBHU CIIOPA3yMEHUS, BKIIOUYUTEIHO Cyall CIIOpa3yMEeHuUs,
KaKTO M TEXHHUKHM 3a e(EeKTHBHO 3a yIpaBieHHE Ha MopTdeilna, ONMMCaHU MO-MOJPOOHO B TEXHHUTE
MHBECTUIIMOHHU NOJUTHKU. [1000HU criopa3yMeHus MOTaT Ja U3JI05KaT CbOTBETHUS MOA(OH/T HAa PUCKOBE,
CBBP3aHU C KPEAUTHOTO CHCTOSHUE HA KOHTPAreHTUTE U TEXHHUs KalalUTeT Ja U3IBJIHABAT YCIOBUATA 110
TE3H CIIOPa3yMEHHUS.

Cne cTpemex 3a Halfi-100p0 U3IbJIHEHUE U BbB BCEKH CIy4ail KoraTo € B MHTEepeC Ha MoAi(oHaa U HErOBUTE
[Tputexxarenu Ha fsnoBe, [londoHIBT MOXKE CHILIO Taka Jla CKJIIOYBA JIEPUBATUBHU CIIOPAa3yMEHUs W/WIN
TEXHMKH 32 €(EeKTUBHO 3a yIpaBjeHHE Ha OPTQeilia ¢ Ipyru KOMIIAHUU OT rpynara Ha IHBeCTUIIMOHHOTO
JIpykKecTBO Wi VIHBECTULIMOHHUTE MEHUIKBPH.

[TondouabT e 3acTpaiieH OT pUCKAa KOHTpareHTa Ja He W3MBIHU 3aAbDKCHHUATAa CH 10 CHOTBETHOTO
cropazymeHue. AKO pUCKbT, CBbp3aH ¢ KoHTpareHT mo OTC cnenka ¢ pUHAHCOBU JEPUBATH HAIXBBPIU
10% 1o oTHOIIEHHE HAa KPEAUTHA UHCTUTYIUS WK 5% B Apyru cliydaud OT aKTUBUTE Ha JajeH NoadOHI,
CHOTBETHUSAT MOAQOH] IIe TTOKPHUE TOBA HAIXBBHPJISTHE Upe3 00e3IeueHue.

22. YupaBJ/ieHue Ha 00e3MeYeHusITa

PuckbT oT KOHTpareHTa, Bh3HUKBaN oT WHBecTHIMU B OTC (MHAHCOBU NIepUBATUBHH WHCTPYMEHTH H
CIETKM TIO0 3aeMaHe Ha LEHHW KHIDKA, CIIOPAa3yMEHHs 3a OOpaTHO M3KyIyBaHe M CHENIKH ¢ oOparHa
MOKYITKO-TIPOaXk0a, OOMKHOBEHO C€ CMEKuYaBa upe3 MPEeXBBPIISIHE WK 3aJI0T Ha 00e3MeYeHHe B 1M0JI3a Ha
choTBeTHUs1 ToAdona. Chenkure obaye He Morar jga ObpAaT HambIHO obe3nedeHu. Takcute u
BB3BPBIIAEMOCTTA, IBDKAMU Ha 1OA(OHIa, MOKE J]a He Morart Jia ObaaT o0e3rnedeHn. AKO KOHTPAreHThT He
U3IBJIHU 33bJDKEHUSATa CH, MOXE Ja c€ HaloKd NOoAGOHIBT Ja MPOJaJe HEMapuyHo oOe3INedeHue,
MOJYYSHO TMPH NpeoliaiaBaliuTe Ma3apHu IeHW. B TakbB cioydail moadoHIbT OM MOT'BI Ja peaau3upa
3ary0a, JbJDKaIa ce, Haped ¢ Opy2omo, Ha HETOYHO IIeHO0Opa3yBaHe WK HAOJII0IeHHE Ha 00e3MeYeHHETO,
HeOJIaronpusITHU Ma3apHH JIBWKCHHUS, BIIOIIABAHE HA KPSUTHUS PEHTHHT HA EMUTEHTHTE Ha 00€3IIEYCHUETO
VI HETMKBUIHOCTTA HA Ia3apa, Ha KOMTO 00e3reYeHneTo ce ThpryBa. TpyJHOCTHTE MPH Mpoaaxdara Ha
o0e3rneveHne Morar ja 3a0aBsAT WIH OrpaHHYaT BH3MOXKHOCTTA HA TMOAQOHIA Ja M3IIBIHA MCKAHUATA 32
00paTHO U3KYITyBaHE.

[TondouabT MOXKE CHIIO TaKa Ja MPETHPIU 3aryda OT MOJIYyYEHOTO B PE3YJITaT HA PEUHBECTUPAHE MMAPUIHO
obe3mneyeHue, Korato ToBa € paspernieHo. Ta3u 3aryba Moke Ja Bb3HUKHE MOPAJU Claja B CTOMHOCTTA Ha
HaIpaBeHWTE MHBECTHIIMU. HamansBaHeTo Ha CTOWHOCTTA Ha T€3W MHBECTHIIMHM OM HAMAIHMIO pa3Mepa Ha
HAJIMYHOTO 00€3IMeYCeHHe, KOeTO J1a ObJe BBpPHATO OT MOAPOHIAa HAa KOHTPAreHTa, KaKTO CE M3HCKBA OT
ycrnoBusita Ha caenkata. [logdoHasT me ObAe 3aabKEH Aa MOKpUe pa3iuKaTa B CTOHHOCTTa MEXAY
I'bPBOHAYAIIHO TOJTYYEHOTO OOE3MeYeHHe W HaJIMYHATa CyMa, KOSATO TpsOBa ga ObAe BbpHATa Ha
KOHTpareHTa, KOeTo BOAM 110 3aryoa 3a nmoadoHma.

23. Jlemo3urapeH puck
AxTuBHTEe Ha TIOA(OHIOBETE ca Jeno3upanu npu Jemo3urap u ce 0TONA3BaT B CYETOBOIHUTE CMETKH Ha

JlemozuTapsi KaTo MPUIIeKAIINA KbM CHOTBETHHS NMOJAPOHI. AKTUBUTE, C U3KJIIOUEHHE Ha IMapu B Opoii, ca
paszeneHu oT ApyruTe akTUBY Ha Jleno3urapsi, KOETO HaMallsiBa, HO HE U3KJII0UBA PUCK OT HEBB3BPBILIAHE B
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cnyqaﬁ Ha (1)8.J'II/IT Ha Z[eHOSI/ITapﬂ. Kemosure ACIIO3UTHU HE Ca Pa3ACJICHU 110 TO3W HAYHH U IOpaJu Ta3u
IMpUYKrHa Ca U3JI0KCHU Ha ITOBUIICH PUCK IIPHU HACTHIIBAHC HA (1)aJ'II/IT.

AxTuBUTe Ha MOAGOHAA CE ChbXPAHSABAT CHIIO M OT IMOAJCIO3UTAp, ONpeneieH oT Jlerno3uraps B CTpaHu,
KBbJETO MOA(OHAOBETE WHBECTUPAT, KaTO MOPaAX Ta3U MPHUYMHA TE3W aKTUBU Ca M3JIOKEHU Ha PUCK MPHU
HacThIIBaHe Ha ¢anuT Ha noxanenos3utapute. [loaGoHIBT MOXKE Aa WHBECTHpPA Ha IMa3apu, KbHIETO
JICTIO3UTAPHUTE CHCTEMH M CHCTEMHUTE 3a pas3IUlalllaHe He ca M3LSJI0 Pa3BUTH, KbJIETO AKTHUBUTE Ce
ChXpaHSBaT OT MOJI-ACTIO3UTAPH U KBJETO MOXKE J1a CHIIECTBYBa PUCK, Y€ Jlermo3uraps HE € OTTOBOPEH 3a
BPBIIAHETO HA T€3U AKTUBHU.

[Tondonn MoXke na MHBECTHpA TOHSKOTa B CTpaHa, KbAeTo JlemosuTaps HsMa KOPECIOHIEHT. B TakbB
ciydaii, Jleno3utapsT mie onpenesid ¥ Ha3Hauu cJie]] Ha JIe)KHa MPOBEpKa MECTEH Jieno3uTap. To3u mporiec
MOJKE JIa OTHEME BpEeMe U Jia JIUIIN MEeKAyBpeMeHHO [1o1¢doH OT MHBECTUIIMOHHU Bh3MOYKHOCTH.

[To chius HauwH, Jleno3uTapsT oLeHsIBa JACMO3UTAPHUS PUCK HA CTpaHaTa, B KosaTo aktuBute Ha MK ca
CbXpaHsABaHU IMOCTOAHHO WM MOXKC Ja Ipernopbya He3abaBHaTa Hpoz(a>K6a Ha aktuBute. Ilo TO3M Ha4uH,
[ICHaTa, Ha KOATO IIIe CEe MpPOJaBaT TE3M aKTHBH, MOXE Ja ObJe Mo-HUCKa OT IieHara, kosito MJIIIK ou
MMOJIy4nJI IIpu HOPMAJIHH 06CTO$IT€J'ICTB3, IIOTCHIOUAJIHO Onxa MoriIu a IIOBJIUAAT HA U3IBIIHCHUECTO Ha
CHOTBETHUTE MOAPOH/IOBE.

24. I_IeHTpa.mm ACMO3UTAPHA HA HEHHU KHMKA

B cwotBerctBHe ¢ upexktuara 3a [IKUIILK, Bb3naranero Ha aeno3upaneTo Ha aktuBu Ha W/IIIK nHa
onepaTop Ha CHCTEMa 3a CEThJIMEHT Ha LEHHW KHM)Xa, HE C€ cuMTa KaTto naeserauus oT Jlemosutaps u
Jleno3utapst € 0CBOOOACH OT 0OEKTUBHA OTTOBOPHOCT HA PECTUTYIUS HA aKTUBH

25. NHBEeCTHLINOHHO YIpaBJI€HUEC U IPOTUBOIIOJOKHUA IMO3UITUHU

I/IHBeCTI/IHHOHHI/ITe MCHU/DKBPH UK APYT YICH Ha IpyliaTa OT APYKECTBA, KbM KOATO IMMPHUHAJICIKAT, MOKE
Ja B3CMAaT MHBCCTHUIMOHHU PCUICHUS, a U3BBPIIBAT CACIKA U Jad MOAABPKAT MHBCCTULIMOHHU IMMO3UIUA 3a
CIMH WJIKM ITOBCUYC KIIMCHTH, KOCTO MOXKC Ja INOBJIMAC HAa MHTCPECCUTC HA APYId KIMCHTH W TOBA MOXKC J1a
npeacTraBsiBa KOH(l)JII/IKT Ha MHTCPECH 3a I/IHBCCTI/IIII/IOHHI/ITG MCHHUKbpPU, 0CO0€HO aKo APYKECTBOTO /W
HCTOBU CIIYKHUTCIU CICUCIAT I10-T'OJIAMO BB3HAIPAXKIACHHUC OT CAWH MaHdaT, IPOAYKT HWJIM KIUCHT,
OTKOJIKOTO 3a JpYT. TakuBa KOH(i)JII/IKTI/I, Halrpumep, ca HAJIMIC, KOraTo I/IHBGCTI/IHI/IOHHI/ITC MCHUKbPHU, NI
APpYT WICH Ha I'pyliata OT APYKECTBA, KbM KOATO IIPUHAIJICIKAT, KYIIYBAT U IIpOoJaBaT €Ha U CbhIllld ICHHA
KHUTA MO €JHO M ChINO BPEMEC 3a PA3JIMYHH KIWCHTH WM MNOAABPIKAT IMa3apHU IMMO3WLIUHU B CHIIUTC
HHCTPYMCHTH C I1a3dapa IMpCACTABAHC B IPOTHUBOIIOJOXHH ITOCOKH IIO €IHO M ChIIO BPEMC 3a pPa3JIMYHU
KJIIMCHTH. I/IHBGCTI/IHI/IOHHI/ITG MCHHU/DKbpPU W HUHAWBUIAYATHUTEC HOpT(bOJII/IO MCHHU/DKBbpU MOTaT J[Ja
YIpaBJIdBaT CaMO ABbJTHU, ABJITHU-KbCH WKW CaMO KbCH MaHAATH, KbJACTO TAaKHWBa KOH(i)J'II/IKTI/I Ha UHTCPCCHU
Mmorat aa 6’I)ZIaT YCCTO CpClIaHU. TakuBa HHBCCTHUIMOHHU PCIICHHA, CACIKU WKW MO3WIHUH Ca B3EMaArT,
HU3BBPHIBAT U NOAABPKAT B CBOTBCTCTBUC C YCTAHOBCHUTC IMOJIMTUKH U TPOUCAYPU, ITPEAHAZHAYCHU 3a
OCUTYpsABAHEC Ha HOAXOIANIO0 C”I)6I/IpaHe U pasnpeaciicCHUC Ha THPTOBCKW W HHBCCTHUHWOHHU PCIICHUA,
M3IIBJIHEHN WIIM B3eTH O€3 Ja €€ Cb3daBa U3JIUIIHO NPCAUMCTBO WK HEAOCTATHK 3a BCCKU OT MAHAATUTC HA
I/IHBGCTI/IIII/IOHHI/ITC MCHHUKBpPU, MPOAYKTHU HUIIM KIIMCHTU U B CBbOTBCTCTBHUEC CHC CHOTBCTHUTC MAaHAATU U
HMHBCCTUIIMOHHHM HACOKH 34 TaKMBa KIIMCHTU.

B ompenenenn cioyyau ynpaBieHHETO Ha NOJAOOHM KOH(JIMKTH MOXE Ja NpeAu3BHKa 3aryba Ha
MHBECTUIIMOHHA BBb3MOYKHOCT 32 KJIMEHTUTE WJIM MOXE Ja U3MCKa OT VIHBECTULIMOHHUTE MEHWDKbpPHU 1A
THPryBaT WM Ja HNOJABPKAT Ma3apHO MPEJCTaBsIHE IO HAYMH, pa3iMyeH OT oOMuaiiHug B Cilydai, ye
NofA0OHM KOHQUIMKTH HE CBhINECTByBaxa, KOETO OT CBOS CTpaHa Ja C€ OTpa3d HEraTMBHO Ha
MHBECTULMOHHOTO MPEJICTABSIHE.
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26. KoH(pMKT HAa MHTepecH

YnpaBnsBaoTo ApyKECTBO WM HETOBUTE (PUIIMATTU MOTAT Ja U3BHPILBAT CACIKH, B KOUTO Y IPABIISBAILIOTO
JIPY>KECTBO WJIM HETOBUTE (DUIIMATH MMAT, MPAKO WM HEMPSKO WHTEPECH, KOUTO MOTAT Ja JOBeIaT 0
MOTEHIMaIeH KOHQIMKT ChC 3aqbJDKCHHETO Ha YIPaBIABAIIOTO JPYXecTBO KbM monadonma. Hwuro
VYpaBnsBamoTo APY>KECTBO, HUTO HIKOW OT HETOBUTE (DMIIMAIM HOCH OTTOBOPHOCT Ja CE€ OTUWTA TPE.
nondoHaa 3a Besika nedanda, KOMUCHOHHO Bb3HArpakIeHUE, HAIIPaBEeHHU WU MOJIYYEHH OT WU B3 OCHOBA
Ha TE3W CJICJIKH WIN HIKOW CBBbP3aHM CACJIKH, HUTO TAKCUTE Ha YTPaBISBAIIOTO JIPY>KECTBO, OCBEH aKO HE
€ MPEeABUACHO JIPYro. YNIpaBiIsBALIOTO APYKECTBO LIE TapaHTHUpa, Y€ TaKUBa CHCJIKM C€ W3BBPILBAT MpPU
YCJIOBHSI, KOMTO Ca HE MO-MaJIKO OJaronpusTHU 32 TO3W N0A(OH/Ia, OTKOJIKOTO aKO MOTEHIINAICH KOHPIUKT
He chlecTByBa. [loq00HN MOTeHIMATHN KOH(DIUKTHA HHTEPECH WJIH 33IbJDKEHUS] MOTaT 1a Bb3HUKHAT, Thi
KaTo YTpaBJsBaIIOTO JAPYKECTBO WJIM HETOBUTE (PMIIHAIIA MOYKE JIa C4 MHBECTUPAIN MPSAKO WM KOCBEHO B
NAIIK. Ilo-xoHKpeTHO, YTpaBisBalIOTO APYXKECTBO, B CHOTBETCTBUE C MpaBHiIaTa 3a IOBEICHUE,
MIPUWIOKUMHU KbM HETr0, TPsIOBA /1a Ce OMHTa Ja N305TBa KOH(PJIMKTH Ha HHTEPECH M, KOTaTO T€ HE MOraT Jia
ObgaT u30erHatd, Ja TapaHTHpa, Y€ HErOoBUTE KIMEHTH (BKIIOYUTENHO MoAdoHAa), ca TpeTHpaHU
CITpaBeTHBO.

27.3aeMaHe HA HEHHHA KHUKA

3aemane Ha LHCHHU KHHWKa BKIIIOYBA PUCKA, Y€ KPCAUTOIIOIYUIATCIAT MOXKE Ja HC YCIICC Ja BbpHC HCHHUTC
KHHKa CBOCBPEMECHHO WM U3001110. B pe3yaTar Ha To3u pucK moadOHIBT MOXKE J1a 3aryOu mapu U MOXe Ja
rMa 3a0aBsHe BHB BB3CTAHOBSIBAHETO Ha 3a€TUTE IICHHU KHHMXKA. HO}I(i)OHI[’I)T MOXKE CBIIO a SaFY6I/I rnapu,
aKo0 HE C€ BB3CTAHOBU HA IIEHHHM KHIDKA W / WIM CTOMHOCTTa Ha OOE3MEYCHUETO Maja, BKIOYUTEITHO
CTOMHOCTTA Ha WHBCCTUIIMHUTEC, HAIIpaBCHU C IIapuiHa TrapaHlus. EKCHOSI/IHI/ISITa Ha HOpT(l)O.]'H/IOTO Ha
noOoH/Ia Ha TIa3apeH PUCK, HAMA Jia Ce MPOMEHH, Ype3 3aeMaHe Ha [IEHHH KHIKa. BhIpeku ToBa, 3aeMaHe
Ha IICHHHU KHU>Xa HOCHU CHeIII/I(bI/ILIeH nmas3apCH pUCK OT HCU3II'bJIHCHHUEC OT CTpaHa HAa KOHTpArcHTa. B taksB
ciIydai, Ha TIpeI0CTaBeHNUTE 00e3MeUeHUs, 11e TPIOBa J]a ce TPOoIaBaT ¥ Ha 3a€THTE IICHHHU KHIKA, U3KYTICHH
IpU Ma3apHara [eHa, KOeTo MOXKe J1a TOBEIEe /10 3ary0da Ha CTOMHOCTTA Ha OT/ICIHUTE MoA(OH/I0BE. 3aeMaHe
Ha [ICHHU KHIDKA CHIIO HOCH OINEPAaTUBHHUTE PHUCKOBE, KaTO HAlPHUMEP HOHCETHIMBHT Ha WHCTPYKIIUH,
CBbpP3aH CHC 3a€MaHC Ha ICHHU KHHXKA. TakuBa OIICpAaTUBHU PHUCKOBE CC YIIpaBJidBAT C IMOMOILITAa Ha
TPOIIeTypH, KOHTPOJI M CHCTEMH, BbBEICHH OT arcHTa 0 3a€MaHe Ha IIEHHW KHWXKA W YTIPaBIISBAIIOTO
JPY>KECTBO.

28. Peno/O0paTHM peno ciejiKku

[Tondonn mMoxe na M3ryOM CpeacTBa, akO HalpaBH 00€3NEYeHHE NMPU KOHTPAreHT, KOHTO He M3ITBIHU
3aJIbJDKEHUE 32 TUTalllaHe B MOMEHT, KOTaTo 00E3MeYeHHETO € Ha CTOMHOCT MO-BHCOKa OT MMbPBOHAYATHO
[OJTy4€eHaTa.

29. Puck 1aHbK NPHU U3TOYHUKA

Hsxou npuxoman Ha MTIK u / wim paznuaauTe moadoHI0BE MoraT Aa ObJaT MpeaMeT Ha JaHbBIH TPU
M3TOYHUKA, KAaKTO M BCHUYKM TE3M JaHbLUM LI€ JOBEAE [0 HaMalsBaHE Ha BB3BPHIIAEMOCTTa Ha
WHBECTUIMHTE, IbpxaHu oT noadonaa. Benpeku roBa MK u / wim nondonmose (upe3 YpapisBamoTo
JIPYKECTBO HJIM HETOBUTE ar€HTH) MOKE J1a CE HAJIOXKH Ja MOJIy4H OTpeiesieHa nH(GOpMalis OT HHBECTUTOP
3a MJII1K u Ha moadonaa na ce u3d0erHar HAKOM AaHBIM MPU U3TOYHHKA. [lo-criennanno, HaCKOpo MpUETHs
B CAII[ 3akoH 3a CbOTBETCTBHE Ha IaHBIUTE MO0 CMETKHU B uykau 1bpxkaBu (“FATCA”) me uzucksa UATIK
Ja TIPEOCTaBH oOmpejeiieHa uacHTHu(uupama WHHOpMAIUs 33 WHBECTUTOPUTE M CBEHTYAHO J1a
npenoctaBiaT Tasu uHpopmanusa Ha CayxbOara 3a chOupane na ganbpuu Ha CAIL. Ilpu cnazBane Ha
ONpEAENIEHN MPEXOAHU IMpaBUiIa, UHBECTUTOPH, KouTo He mpenoctraBat Ha WM/IIIK, Ha YnpansBamoro
JPYKECTBO UM HETOBU areHTH HeoOxoanmarta uapopmanus, me 6baat 06ext Ha 30% naHbK MPU U3TOYHUKA
BBPXY pasNpeelicHus] KbM TSIX W Ha MPUXOIUTE OT BCSAKA MpojakOa WM pasnopexnaHe. Besko emxHo
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no100HO obnarane KaTo JaHbK MPU U3TOYHUKA 1€ ObJIe TPETUPAHO KaTo pa3ipeiesicHie Ha MTHBECTUTOPUTE,
KOUTO HE ca MPEJOCTaBWIM HeoOXoammara WHGopMmaius. B mombiIHeHUE, IA710BeTe, MPUTESKABAHU OT
TaKMBa UHBECTUTOPH, MOJUIEKAT HA 3aIBIDKUTEIIHO OOpaTHO U3KYITyBaHe.

30. I/IHBCCTI/IpaHe BbB BTOPOCTENMCHHH ABJATOBE U CBBP3aHU C IBJAT0BEC HHCTPYMECHTH

Hskou mnondongoBe morar Jna HHBECTUPAT BBHB BTOPOCTENIEHHU MBITOBE U CBBP3aHU C IBITOBE
WHCTPYMEHTH, KOUTO MOTaT Ja ObJaT LIEHHW KHIKAa C WHBECTUIIMOHEH PEUTHUHT W TOJWHBECTHIIMOHCH
peUTHHT 1 MoTart J1a ObaaT obe3neueHu Wi Heobe3neueHu. MIHBecTHpaHeTo B MOJO0OHU HHCTPYMEHTH MOXKE
Jla T0BEJE 110 MOBHILEH KPEAUTEH PUCK, Thd KAaTO T€ LIE C€ MOAPEAAT 3a1 APYTrHd ABJIITOBU HMHCTPYMEHTH Ha
ChIIIMSA EMUTEHT, aKO EMUTEHTA U3MNaJHE B JIMKBUIALMS UM HECHCTOSITEIHOCT, T.€. T€ 1€ c€ M3ILIAIlaT caMo
CJIEJ] KaTO C€ IUIATST APYTUTE ABJITOBE.

31. Puck ot ycj10BHO KOHBepTHpYemHu obauranun (YKO)

YKO ca obnuraiuu ¢ mo-BUCOK AUBUACHT, KOUTO MOTaT Jia ce MpeoOpa3yBar B AsJIOBE HA EMUTEHTH WJIH J1a
ce TMOHecaT KaluTajloBU 3ary0H, ako HACTBIST YCTAaHOBEHU MpeIBapUTETHO chOUTHSA. HBEeCTHpaHeTo B
YKO moke 1a goBefe 10 3HaUuTeNHH 3aryou 3a noadonaa. [Ipu HacThIIBaHEe Ha OMpPEIEIICHU 3a/IeiicTBAIN
CHOUTHS, BKIIFOUUTEIIHO MIPH TaJaHe Ha KOSPUIIMEHTA Ha KalUTaJoBa aJeKBaTHOCT O] ONIPEIEICHO HUBO,
obnuranuuTe MoraT Jia ce mpeobpa3yBaT B AsJIOBE HA EMUTEHTA WIIU J1a C€ MOHecaT KalWTaloBU 3aryOu.
Puckogerte, cBpp3anu ¢ YKO, ca ciennure: oTMsiHa Ha KYTOH, YaCTUYHO WJIM ISUIOCTHO HaMalsiBaHE Ha
CTOMHOCTTA Ha [IeHHAaTa KHUTa, KOHBEPTUPaHe Ha OOIUTalliy B JsUI0BE, U3IIIAIAaHE Ha TJIABHULIM U KyTIOHHU
TJIAlaHus], W3BBPIIBAIIM C€ CJIeJ| TUIAIaHUS Ha KPEIUTOpPH C OOJUTaIlMi C TMPaBO Ha MPUOPHUTETHO
M3KyIyBaHE, Bb3MOXKHOCT 3a M3KYIyBaHE MpeAM MaJek IpU MPEIBAPUTEIHO YCTAHOBEHH HHBA WJIU
yIBIDKaBaHE Ha Mepuoja 3a W3KyIyBaHe. Te3n yCIOoBHS MOTaT Ja ce 3aJelCTBaT, W3IS0 WX YaCTUIHO,
nopaau ¢akta, ye (pUHAHCOBUTE CHOTHOIICHHUS ca HA HUBATa HA €MUTEHTA WUJIHM C PEIICHHUE Ha TIOCIIeIHNUSA,
10 HETOBO YCMOTPEHHUE HIIA TIPOU3BOJIHO, WU C OJIOOPEHUETO Ha KOMIIETEHTHUS HAJ30peH opraH. TakuBa
LIEHHU KHUKa Ca UHOBAaTUBHU, HO HE Ca U3IbpPrKaJIU MIPOBEPKATA HA BPEMETO, CJIEIOBATEITHO Ca Bb3MOXXHHU
HEOYAaKBAaHM PEAKIIMH OT CTPaHa Ha Ma3apa, KOUTO MOTAT Jia TIOBJIUSST Ha TSXHATAa CTOMHOCT U JIUKBHUIHOCT.
ATpakTHBHaATa JOXOAHOCT Ha TaKMBa LIEHHU KHUXKA B CPABHEHUE C IBJITOBUTE KHUXKA ChC CXOACH PEUTHHT
MOXKE J1a C€ OKa)ke Pe3yJITaT OT MOJIEHSIBAHETO OT CTpPaHAa Ha WHBECTHUTOPUTE HA PUCKOBUs (HAKTOp W Ha
CIOCOOHOCTTa 3a peakius Ha HeOmaronmpuaTHU chOWTHA. HacThmBaHeTo Ha TOM00EH PUCK MOXE Ja
MpeN3BHUKa MOHIKABaHE HA HETHATa CTOMHOCT Ha aKTHBA.

32. Puck oT HeM3NLJIHEHHE

Emurentute Ha HIKOU O6JII/IF8.I_[I/II/I MOXKE Ja C€ OKa>XaT HECIOCOOHHU Ja U3BbPIIBAT CbOTBCTHUTC IJIAIIIAHU.

33. Puck npu npeaBapuTe;IHO U3IJIANIAHE U YIbJKABaHE HA CPOKA

Bcsiko HeouakBaHO TIOBE/ICHHE Ha JIMXBEHUTE PAaBHHIIA MOXKE Ja IONPEYX Ha TPEICTABIHETO HA IBITOBUTE
OEHHU KHHKA C IIOJJICKAIIO Ha ITOMCKBAHC U3IIJIalllaHE (HCHHI/ITC KHWKA, YAUTO CMUTCHTU UMAT IIPABOTO Ja
U3IUIATAT TJIaBHUIIATA HA [IEHHATA KHUTA TIPE/IU Ta1exKa).

HpI/I IMOHMKaBaHC Ha JIMXBCHUTC pPaBHUIIA, CMUTCHTUTC OOHMKHOBEHO u3riamar TE3M IICHHHW KHMXKa U
eMUTHpAT HOBH NPH NO-HUCKHU JIMXBEHH MPOLICHTH.

Koraro ToBa ce ciyum, MOXe Ja ce OKaxe, 4de NOA(GOHIBT OCTaBa C EIUHCTBEHA aJTEepPHATHBA
PEMHBECTUPAHETO HA CPEJACTBATAa OT TE3M MpPEAIIATCHH [EHHU KHIKA MPU TO-HUCKU JIMXBEHH MPOLECHTH
(,,puCK OT mpeanaaTa‘).

CrpIieBpeMeHHO, TIPY MMOBUIIIABAHE HA TUXBCHUTE PABHUIIA 3a€MOTIONyYaTeINTE OOMKHOBEHO HE H3BBPIIBAT
MpeIBApUTENIHO TUIAl[aHe TI0 HUCKOJIUXBEHHUTE CH MMOTEKU. ToBa MOXeE Jla JOBeJIe 10 MOTy4yaBaHETO OT
noadoHaa Ha TOXOMAHOCT TOJ| MTa3apHaTa JI0 MaJaHeTO Ha JIMXBEHUTE PAaBHHUINA WIX IMAaJeka HA IICHHUTE
KHIKA (,,pUCK OT yabikaBaHe ). ToBa chIo MOXKe Aa 03HauaBa, ye nmoA(GoHAbT TpsiOBa Ja MPpoajie [ICHHUTE
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KHIKA Ha 3ary0a WK J]a e OTKaKe OT Bb3MOXXHOCTTA 33 JIPYyTH UHBECTUIIUH, KOUTO MOXE JIa CE OKaXKe, ue
ca 0w ¢ 1o-100pu MoKa3aTesu.

LlennTe U JOXOAHOCTTA HA IIEHHH KHIKA C TIOJUICKAIIO HA MMOMCKBAHE M3IIalaHe OOMKHOBEHO OTpa3siBaT
JIOITyCKaHEeTo, Ue T€ MOrar J1a Ob/1aT U3IIJIATEH! MPeIu NMajeK. AKO TOBa MPEJBapUTENIHO IUIAIIAHE CE CIYUH
criopeji OYakBaHUATA, 3a NoA(oHAAa B O0IIMs ciay4yail TOBa HE BOAM 0 HEONAronpusiTHU ePekTu. AKO
IpEeBapUTEIHOTO IUIaIlaHe 00adye ce U3BBPIIM MHOTO MO-PAHO WM MO-KbCHO OT OYAKBAHOTO, TOBA MOXKE
Jla 03HayaBa, 4e noA(OHABT € IUIaTUI MHOTO MOBEYE 3a LIEHHUTE KHIDKA. Jpyru dakTopu cbiio Morar jia
MOBJIUSAT HA TOBA KOTa M AAJIH Ce MpeJlIulalia N0 KOHKPETHA IIeHHA KHUra. TakuBa HapuMep ca HaTM4ueTo
WIM JUIcaTa Ha ONLMOHHO OOpaTHO M3KYIyBaHE U 3aJBbJDKUTENIHU XapaKTEPUCTUKH 3a NpEeABAPUTETHO
IUIAlIaHe, POLEHTHT Ha HEU3IIbJIHEHHE Ha 0Aa3MCHUTE aKTHBU M €CTECTBOTO HA MPOMEHUTE B Oa3UCHHUTE
aKTUBHU.

CpoOpakeHuATa 3a TMPEIBAPUTEIHO IUIAlAaHE H YABJDKABaHE MOraT ChIO0 Jla TOBIHSIAT Ha
MPOIBIKUTETHOCTTA Ha JKUBOT Ha JajieH moAQOH], Taka KaKTO W MOBHINABAIIATa CE WM HamalsBaila
YYBCTBUTEIHOCT KbM JIMXBEHUTE PABHHINA MO HE)KEJIAaHW HAUYMHU. B HAKOM Ciydyan HETIOBHIIIABAHETO WJIU
HEMOHMKaBAHETO Ha JINXBEHUTE PABHUILA CIIOPE] OYaKBaHUATA MOXKE J1a IOPOJU PUCK OT MPEABAPUTEITHO
IUTAIAHE WK PUCK OT YAbJKaBaHe.

34. KonBepTupyemu U npedepeHunaJ iy HeHHH KHHKA

Hsixou nongonoBe Morat Jja UHBECTUpAT B KOHBEPTUPYEMHU WU NpeepeHIMaIH HEHHU KHU)Ka, KOUTO B
o0mMs ciTy4ail mpeasiarat JIMXBa WiH JUBUICHTH U KOUTO MOTAaT Ja ce Mpeo0pa3yBaT B OOMKHOBEHH aKIIMU
C olpeJiesieHa IieHa WK cToiHocT. [1a3apHarta 1ieHa Ha KOHBEPTUPYEMHTE IEHHU KHMXa OOMKHOBEHO MMaj1a
IIpY TIOBMILIABAHE HA JIUXBEHUTE paBHHUIIA. OCBEH TOBa CTOMHOCTTA HAa TAKMBA LIEHHU KHMXKA ce Kojebae B
pe3yaTar OT pa3iu4HU (PAKTOPH, BKIFOYUTEIHO, HO HE CAMO, OT U3MEHEHHsI B IEPUOANYHHUTE ONIEpaTUBHU
pe3ysiTaTd Ha €MHUTEHTa, OT MPOMEHHUTE B MHBECTUTOPCKUTE HACTPOEHMsI BbB BPbB3Ka C E€MUTEHTA, OT
IbI00YMHATA U JIMKBUJHOCTTA Ha Ia3apa 3a TaKUBa LIEHHU KHHWXA U OT MPOMEHU B JCHCTBUTEIHUTE WIH
IIPOTHO3HUTE CBETOBHU WJIM PETMOHAIHM MKOHOMHYECKH ycioBHUs. M Hakpas, mopaayd HaJIW4HETO Ha
XapaKTepUCTUKATa KOHBEPTUPYEMOCT, N1a3apHaTa CTOMHOCT Ha KOHBEPTUPYEMHTE LIEHHU KHIKA Bapupa npu
KoJIeOaHUsl Ha TMa3zapHaTa CTOMHOCT Ha 0a3MCHUTE OOMKHOBEHHW aKIMH, KaKTO W OT Ma3apHHUTE KOJeOaHus
KaTo Ls10.

35. KopniopatuBHU XHOPHIHM 00JIMTALIMHT

KopriopaTuBHHUTE XHUOPHIHU OOJIUraly ca MOJYMHEHU OOJHMTalliM W MPHUTEXaBaT XapaKTEPUCTUKUTE U
PUCKOBCTEC, TUIIMYHH 3a OAJIOBCTEC. OOHUKHOBEHO MPpUOPUTECTHOCTTA UM B cnyqal‘/’l Ha HECBHCTOATCIHOCT Ha
E€MHTEHTA € MO-HUCKa OT Ta3W Ha JIPYTUTE OOJIMTAILNH, C IBJIBI KPACH IMaJeK ca U MOTaT Jla C& EMUTHPAT
KaTo 0€3CpPOYHU UHCTPYMEHTH 0€3 TapaHIius 3a TOBa, 4e Iie Ob/IaT 3aIBEHU Ha JlaTaTa Ha u3KymnyBaHe. ChIlo
TaKa KOPIOPATHBHUTE XUOPUIHU OOJIHMTraly ca 0OSKT Ha 3a0aBa Ha JIMXBEHU IUIAIIAHUS, TIOBEYE OT JIPYTH
O6J'II/IFaIII/II/I ce BJIWSAT OT KOJIEOaHUS B CTOMHOCTTA Ha JAJIOBETE, 4 HAKOHU IO HAKAKBa MPUYXWHA MOXKE da CC
OKa)XaT 00CKT Ha PUCK OT OTMSHA HA KYIIOHHUTE IJIAIAHKsI OT CTpaHA Ha EMUTCHTA.

36. IlonunHeHn 00JMranyy ¥ TAKHBA C MI0-BHCOK PAHT

Hsaxon nondonmose Moxke 1a MHBECTUPAT B MMOAYMHEHH OOJIUTAIMH, KOUTO, B CIIy4ail HA HEChCTOSITEITHOCT
Ha €MUTEHTa, C€ M3IUIalaT MOo-KbCHO, ThH KaTO €a C MO-HUCHK PEUTHHT OT TO3M HA APYTH JIBJITOBU
WHCTPYMEHTH. B 4acTHOCT ce HaMupaT 1moj; 00JIMranuu ¢ MPEeuMyIIECTBEHU MpaBa, KOUTO Ca C IPHUOPUTET
npea APy AbJITOBH MHCTPYMEHTH Ha eMutTeHTa. [llancoBeTe 3a monydaBaHe Ha MpeaBApUTEIHO MUIAIAHE
M0 TOJYMHEHH OOJUTalMM B CIy4all HAa HECHCTOSTEITHOCT Ca IMO-MJIKH W CIEJOBAaTEIIHO PUCKBT 3a
WHBECTUTOPA MPH MTOTYNHEHUTE OOIUTAINH € TO-BUCOK. OCBEH TOBA, MPU OOJIUTAIMUTE C IPEUMYIIIECTBEHU
MpaBa He € 33IBJDKUTEITHO MOTyYaBaHEeTO Ha IsyIaTa JbJDKUMa Cyma.
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IMPUJIOKEHMUE I11I: UBSMEPBAHE HA PUCKA, BEHUMAPKA U JIMBBbPUJI7KA

IMoadonnose OuakBaH JUBbLPHIK™ PedepentHo noprdosno
(camo PC B (camo oTHocuma PC)
a0CoJII0THO MJIN 100%, ocBen aKo APYro He € MPeIBHIEHO
OTHOCHTEJTHO
H3paKeHHe)
Oo6auranus
1. Buy and Watch Income 06/2025 n/a n/a
2. Buy and Watch Income 07/2025 n/a n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
5. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% n/a
11/2025
7. Buy and Watch High Income Bond 300% n/a
01/2026
8. Buy and Watch Global Income Bond n/a n/a
10/2024
9. Buy and Watch Income Diversified 200% n/a
Bond 04/2025
10. Buy and Watch Income Diversified 200% n/a
Bond 06/2025
11. Buy and Watch New Silk Road Bond 200% n/a
12/2025
12. Buy and Watch Global High Yield 175% n/a
Opportunities 11/2026
13. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
MyaTHAKTHBHH
14. Conservative 200% 75% Bloomberg Barclays Euro Aggregate Index
25% MSCI AC World Index
15. Balanced 250% 50% Bloomberg Barclays Global Aggregate Index
50% MSCI AC World Index
16. Diversified Growth 280% 50% Bloomberg Barclays Global Aggregate Index
50% MSCI AC World Index
17. Diversified Income Best Select n/a

.HI/IB’BpI/I}I)K’I)T CC H3YHCIsIBA KaTro CcymMa OT I/I)Iel\/'IHOTO CbAbPXKaHUC Ha MU3I0JI3BBAHUTE CI)I/IHaHCOBO'
ACPHUBATHUBHU UHCTPYMCHTHU U € B TIOBCUC OT HCTHUTC aKTUBU Ha HO)I(I)OHI[&.
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MMPUJIOKEHHUE 1V: U3110JI3BAHE HA CAEJIKU 3A ®PUHAHCUPAHE C HEHHU KHUXKA U
CYAITIOBE HA ITbJIHA Bb3BPBIIAEMOCT

UK3aem—  UK3aem R3%€M | o iisiem | TRsS—  TRS—
non. — OyakBaHa Makc.

Makc. (%) (%) (%)

Peno — Peno — O6p. peno—  0O6p. peno — non. —

OuyakBaHa

MNoadoHpoBe -
(%) Makc. (%)

OyakBaHa (%) Makc. (%) OvakBaHa (%) Makc. (%) OuakBaHa

(%)

Conservative

Balanced

Diversified Growth

Diversified Income Best Select

Buy and Watch Income 06/2025 10 20 10 20

Buy and Watch Income 07/2025 10 20 10 20

Buy and Watch High Income Bond

11/2024 10 20 10 20

Buy and Watch High Income Bond

01/2025 10 20 10 20

Buy and Watch High Income Bond

08/2025 10 20 10 20 - - - - - -
Buy and Watch High Income Bond

11/2025 10 20 10 20 - - - - - -
Buy and Watch High Income Bond

01/2026 10 20 10 20 - - - - - -
Buy and Watch Global Income : ) ) : : ) : ) ) :
Bond 10/2024

Buy and Watch Income Diversified

Bond 04/2025 10 20 10 20 10 20 10 - - -
Buy and Watch Income Diversified

Bond 06/2025 10 20 10 20 10 20 10 = - =
Buy and Watch New Silk Road

Bond 12/2025 10 - - > 10 > - - -
Buy and Watch Global High Yield

Opportunities 11/2026 0.50 2 0,50 2 - - - - - -
Buy and Watch Optimal Yield

Bond 04/2026 5 £ - - 5 - > i - -

* B To3m cnyqaﬁ KaTO MPOLUECHT OT HCTHATAa CTOMHOCT Ha aKTHBa HAa CbOTBETHUS HOI((I)OH,Z[.
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