Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac IZ HatpynBaHe USD (LU2016217809)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT MMa 3a Len Aa Ocurypu HapacTBaHe Ha kanutana u nevanbara, kaTo
WHBECTVPA B LIEHHN KHUXa C PUKCMpaHa 1 nnasalla nuxea, eMUTUpaHn ot
npaBUTENCTBA U KOMNaHUM B Lenvs cBaT. PoHABLT MMa 3a Len Aa CMekvaBa
3arybv npv nasapu ¢ nagawm LeHn. CmekvaBaHeTo Ha 3arybu He Moxe Aa
6bae rapaHTupaHo.

MHBECTULMOHHA NOINTUKA

PoHABT MHBECTMPA Ha-Marko [Be TPETU OT aKTUBUTE CU B LIEHHW KHIDKa C
dhmkcupaHa 1 nnaeaLla NMxea OT MHBECTULMOHEH KIac U C BUCOKA JOXOOHOCT,
eMUTMPpaHn OT NPaBUTENCTBA, AbPXaBHW areHUUn, HaaHaUMOHaNH 1
KOpropaTuUBHM EMUTEHTU B LIEMUS CBAT, BKIMIOYUTENHO AbpXaBu OT
pa3suBaLiMTe ce nasapu. Tbi kaTo POHABT HE € OrpaHNYeH OT MHAEKC, TOW ce
ynpaBsnsBa 6e3 no3oBaBaHe Ha UHAEKC.

PoHOBLT MOXe Aa UHBECTVpa:

— Hapg 50% OT akTMBUTE CM B LIEHHW KHIDKA C KPEQUTEH PENTUHT MoA
MHBECTULMOHHMSA (M3mepeH no Standard & Poor's unu apyr paBHOCTOeH
PEeVTUHT Ha APYrY areHuMn 3a KpeaUTEH PENTUHT 3a obnurauumTe ¢ KpeauTeH
PENTUHr 1 nogpasbupalum ce penTuHrM Ha Schroders 3a obnurauunTe 6e3
KpeauTeH PenTUHr);

— 10 20% oT aKkT!BMTE CM B 06E3MeYeHn C aKTUBW LIEHHW KHMXa 1 obeaneyveHn
C UMOTeKa LIEHHN KHUXa;

— A0 10% oT aKkTMBMTE CU B KOHBEPTUPYEMU Obnuraumn (BKMIOYUTENHO B
YCMNOBHO KOHBEPTMPYeMu obnuraumm);

— [0 10% ot akTBMTe cu B VIHBECTULMOHHN (hOHAOBE OT OTBOPEH TUM U

— B MHBECTVLMM HA NapuyHWs Nas3ap v NapuyHu cpeacTaa.

WNHBECTULIMOHHUSIT MEHUAXKBP CE CTPEMM Aa CMek4aBa 3arybute, kato
AvBepcuduLvpa pasnpeneneHmeTo Ha akTueMTe Ha poHAa U3BBLH 30HU Ha
nasapa, 3a KOUTO € onpeaeneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3Ha4MTerHa
oTpuLaTenHa Bb3BPbLLAEMOCT.

PoHABLT MOXe Aa nsnonasa nepwueatu € Uen nocturaHe Ha MHBeCTULUUOHHU
neyan6u, HamansiBaHe Ha pucka unm no-eeKkTMBHO ynpasneHne Ha doHAaa.

CpaBHUTeNeH nokasarten

Tosu knac akummn He ce ynpasnsiBa ¢ No3oBaBaHe Ha (OMHAHCOB MHAOEKC.
YecToTa Ha TbpryBaHe

MoxeTe aa nskynysaTte o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
Tbpryea exegHeBHO.

Monutunka Ha pasnpegeneHve

Tosu knac aKunn akymynumpa npuxogu, nonyvyeHun ot UHBeCTuunnTe Ha CbOH,El,a,
KOeTO 03Ha4aBa, Ye Ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa
B LleHaTa Ha Kraca akuum.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN JaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpeMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbpCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn C NNOoTeKn LieHHN KHmKa: PoHOBLT
MOXe [ia MHBECTUPA B LIEHHN KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeu.
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a ponaa.

YCnoBHW KoHBepTMPYyeMu obnurauun: PoHABT MOXe Aa MHBECTUPA B YCIOBHU
KoHBepTMpyeMu obnuraumn. AKo dorHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
fosefe Ao 3arybu 3a doHaa.

KpeauteH puck: BrnowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

Pwvck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcobeHO rpaHnYHUTE Nasapu, KaTo LAno HOCAT NO-BMCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUOEH PUCK,

OTKOJTKOTO pa3BuUTuUTe nasapu.

Puck ot cbbutus: ®oHABT Lie 3aeme 3HAYUTENHU MO3MLUN B KOMMaHWUW,
yyacTBally B CAEMKM MO CrMBaHe 1 NpuaobusaHe, peopraHM3aunm n gpyru
KopriopaTuBHU cbbUTUS. Te MOoXe Aa He 3aBbpLuaT cnopes o4akBaHusTa v no
TO3M Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha choHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraymmnTe ¢ BUCOKa JOXOOHOCT
(HOpMarHo € NO-HUCHK PENTUHT UnKn 6e3 KpeanTeH PENTUHT) OBUKHOBEHO
HOCSIT NO-BUCOK Na3apeH, KpeauTeH 1 NIMKBUAEH PUCK.

JlnxeeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B JIMXBEHWUTE MPOLIEHTH.

TuksungeH pwuck: Mpu TpyaHW NasapHu ycrnosus poHAbT MOXe Aa He e B
CbCTOSIHME Aa NpoAaBa LEHHU KHMKa CpelLLy MbiiHaTta MM CTOMHOCT Unu aa
npogasa BbobLe. ToBa MOXe a NOoBMusie BbpXy pesynTtatute n Aa fosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCbLLEeCTBEHM ycrelwHo. Toa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKkaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [a ce oKaxaT No-TpyAHW 3a nocTuraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browy NUMKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMusie Ha pe3ynTaTtute oT MHBECTULMWUTE Ha choHAaa.

Puck ot fgepusatn — EdpekTMBHO ynpasneHue Ha noptdenna un
MHBECTULMOHHM Lienun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat fa ce
n3nonaeart Aepvsatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe
pe3ynTaTu, MoXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
ha gosepar no 3arybu 3a oHaa. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITKOYMUTENHO, KaTO U3MON3Ba TEXHUKN
Ha Kbcy Npofaxbu 1 NMBLPUOX C Len Aa peanusmpa goxoaHocT. Korato
CTOMHOCTTa Ha JaeH akTUB Ce MPOMEHU, CTOMHOCTTa Ha AiepuBaTu, 6asmpaHu
Ha TO3M aKTMB, MOXE [la Ce MPOMEHMU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[Aa fooBefe 4O MHOTO No-ronieMu 3arybu, oTKonKoTo MHBeCTUUMSATa B 6a3oBums



aKTuB.

Takcum

EAHOKpaTHVI TaKCn, yAbp>XaH npeav nin cnep niBectuymnsaTa

Takcu 3a 3anucBaHe Hama

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e MakcuMarnHaTa cyma, KoAaTo Moxe Aa 6bae yabpxaHa oT BalmTe
CpeacTBa npeamw TAXHOTO MHBECTUPaHe.

akKCcuy, noemMaHu oT ¢0H,qa B paMKUTe Ha e4qHa rognHa

Tekywin Takcu 0.69%

aKcu, noemMaHu oT $poHAA NpY onpegesieHn YC/10BUs

Takca 3a MOCTUrHaTKX pe3ynTaTu

Hama

TakcuTe, KOUTO NallaTte, ce U3Non3eaT 3a NoKpUBaHe Ha aAMUHUCTPATUBHUTE
pasxoau Ha hoHAa, BKIIOYUTENHO pasXxoauTe 3a MapKeTVHT 1 npeanaraHe Ha
doHaa. Tesn Takcu BOAST A0 HamassiBaHe Ha NoTeHUManHus pbCT Ha
VHBeCTULMSATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrNyBaHe Ha ASMOBE ca NPeACTaBEeHN
KaTo MaKCMMariHW CTOMHOCTY U B HSIKOM CRyYan MOXe Ja Ce Mnath no-mMarnko.
MosxeTe fa pasbepeTe AeCTBUTENHUTE TaKCU 3a 3an1cBaHe 1 3a obpaTHo
U3KynyBaHe Ha ASINoBe OT BalUKs (PUHAHCOB CbBETHUK.

Taka npeacTaBeHaTa CTOMHOCT Ha TEKYLLMTE TakCU NpeacTaBrsiBa NPOrHO3Ha
oueHKa Ha TakcuTe, Tbii kKaTo (DOHABLT € Cb3hafeH Hackopo U HSMa pasxoau 3a
efHa roguHa, BbpxXy KOUTO [ia Ce U3YUCN CTOMHOCTTA. MOQULLHMAT OTYET Ha
doHaa 3a Bcsika PMHAHCOBA rofivHa Le Cbabpka NoapoOHU AaHHM 3a
TOYHUTE HAYUCIIEHM TaKCU.

MosxeTe fa HamepuTe noBeve MHGOPMaLMs 3a TakcuTe B pasaen 3 ot
npocrnekTa Ha doHAaa.

Pe3ynTaT|/| OT MMHaNK rnepmnogn
%

Hsima gocTaTbyHO AaHHW, 3a Aa ce NpeaocTaBn Ha
MHBECTUTOPUTE Nosfie3Ha MHopmMaumns 3a pesynratuTe ot

0.8
MUHanun nepunoamn Ha CbOH,D,a.
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Pesyntatute npe3 2019 r. ca nocTurHaT npu o6CTOATENCTBA, KOUTO BEYe He
ca Hanvue. LlenuTe 1 nHBeCcTULMOHHaTa nonutrka Ha doHaa 6sixa NpoMeHeHn
Ha 26 cdeBpyapu 2020 r.

I1Z HatpynsaHe USD (LU2016217809)

PoHABLT e cb3gageH Ha 25 aHyapu 2011.
CTOMHOCTM 3a NOCTUrHaTK pe3ynTaTi ca HannyHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHMS KNac akumu.

MpakTnyecka MHpopmaums

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHdopMaLus 3a To3n hoHA, BKMYMTENHO NpocnekTa, NocnegHns roguleH
OTYET, BCUYKM NOCneABalLy LECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLloTo APYXXECTBO Ha hoHaa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca foctbnHu 6e3nnaTHo Ha Gbarapcku,
@HITIMNCKM, (PPEHCKUN, HEMCKM, TPBLKWU, YHrapCKu, UTanmaHcku, Nosmcku,
drnamaHAcKn, XonaHACKW, (UHCKX, NOPTYrancku U UCNAHCKN e3UK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXe [a OKaxe BNuUsiHWE BbpXY UHOAVBUAYaANHNUS BU
OaHb4eH CcTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEeHO Mo OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacTosAWMS JOKYMEHT nHcpopMaumsi, KOSTO e noABexaalla, HETOYHa Unu e B
npoTnBopeYvne CbC CbOTBETHUTE YaCTKU OT NMPOCNEeKTa Ha CbOH,qa.

doHp Yaabp: Tosn doHA e nogpasaeneHne Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBuTE Ha BCSIKO NodpasaeneHne ca pasfaeneHn no 3akoH oT Te3u Ha
ApyruTe nogpasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHgungaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTULUMA B pYr Knac akuum B
pamkuTe Ha To3n doHA unn B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseve nHopmaums.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkaTa 3a
Bb3HarpaxgeHusa Ha Schroders n CBbp3aHa I/IHd)OpMaLl,I/IH Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTtueHo konue
e J4OoCTbMHO 6e3nnaTHO Npu NouckeaHe.

[MonuTukaTa BKMOYBa ONMcaHne Ha ToBa Kak ce nsyucnsasar
Bb3HarpaxxaeHneTo u O6e3UJ,eTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHunsTa.
PeuyHuK: MoxeTe fa HaMmepuTe 0BSCHEHNS HA HAKOW TEPMUHM, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pasxopau 3a pasnpepeneHue: H1MBoTo Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW IOPUCOMKLMM MOXE Aa NOBMUsie Ha CNocobHOCTTa Ha UHBECTULIMOHHNS
MEHUIXbP Aa NocpeLLHe MHBECTULMOHHATA Lien Ha dooHaa No OTHOLLEHUE Ha

BCUYKM KIlacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 29/05/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



