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B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Middle East

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU1046231749)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCI Arabian Markets and
Turkey with Saudi Arabia Domestic Capped at 20% cnep npucnagaHe Ha
TakcuTe 3a nepuog oT TpU 0 NET roauHU Ype3 UHBECTUPAHE B OSMNOBU LIEHHU
KHMXXa Ha KoMnaHuy ot bnunskns U3Tok. POHABLT MHBECTMPA CbLUO Taka B
KOMMaHWM OT Cpean3eMHOMOPCKUTE pa3BuBaLLm ce nasapu u CesepHa
Addpuika.

MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpasnsBa akTUBHO U MHBECTMPA Ha-Marnko ABe TpeTu oT
aKTVBUTE CU B ASANOBMW LIEHHN KHUXA Ha KOMNaHum oT brnnakus U3Tok,
BKITIOYUTENMHO KOMMaHWM OT CPEAN3EMHOMOPCKUTE pasBMBaLLM Ce nasapu 1
CesepHa Adpuka. PoHALT 06mkHOBEHO AbpxmM 30-70 KOMNAHWN.

doHOBLT ce ynpaBnsiBa BbB Bpb3ka CbC CbLUECTBEHU EKONTOMMYHY, COLMANHM 1
ynpaBsrneHcku paktopu. ToBa o3HavaBa, Ye npobrnemu, kato USMeHeHWe Ha
KnumMarta, eKorlorMyHu nokasaTenu, ctaHaapTy Ha Tpyada Unv cbeTaea Ha
6opaa, KoUTo MoraT [ja okaxarT BrusiHWEe BbpXY CTOMHOCTTa Ha AafeHa
KOMMaHwsi, ce B3emat NpeaBuz Npuy oLeHKaTa Ha KoMnaHuuTe.

®oHABLT MOXKE ChLLO Aa MHBECTUPA MPSIKO UIN HEMPSIKO B APYTN LIEHHW KHIKa
(BKIOYMTENHO B APYru KIlacoBe aKTUBM), AbpXaBu, PEMMOHN, UHAYCTPUM Unn
BanyT, MHBECTULIMOHHM (POHOO0BE, BApaHTV M MHBECTULMM Ha NMapUYHUs
nasap, KakTo v Aa AbpPXU Napu4Hu cpeacTea.

PoHOBT MOXe Aa n3nonssa nepwueatu € Uen nocturaHe Ha MHBeCTULMOHHU

nevan6bu, HamansiBaHe Ha pucKa uUnu No-eeKTUBHO ynpaeneHve Ha oHaa.
CpaBHUTeNeH nokasarten

To3wu knac akuuu ce ynpasrsiBa C No3oBaBaHe Ha KOMOUHMPaH MHAEKC,
cberoswy ce ot MSCI Arabian Markets and Turkey with Saudi Arabia Domestic
Capped at 20%. MeHnaXXbpbT MHBECTUPA HA AUCKPELMOHHA OCHOBA U HE e
OrpaHv4eH [0 MHBeCTUpaHe B CbOTBETCTBME C KOMMNO3NLMSATa Ha TO3M
CpaBHWTENeH rnokasaren.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysaTte o6paTHO MHBECTULMMTE CM NPUW NouckBaHe. To3n oH
TbpryBa eXegHeBHO.

MonnTtuka Ha pasnpepeneHve

Tosu knac akumm pasnpenensa oxXo4 BCAKa rognHa npu npomMeHnmBea nmxea
Bb3 OCHOBa Ha 6pyTHMF| [0xoA4 OT uHBecTuuunTe.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusta Ha pucka e nsuncrneHa 4pes M3nonaBaHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafiexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye prckoBaTta kaTteropusi Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

PoHA B Hali-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT e B Tasmn kaTeropusi, 3aLoTo Moxe fia moema Nno-BUCOKM PUCKOBE B
TbPCEHE Ha No-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN W MOHUXMN.

PuckoBu ¢pakTopu

KanuTtanoB puck/nonuTuka Ha pasnpegenexve: Tbil kKaTo hoHabT
Bb3HamepsiBa Aa usnnaiya AMBUAEHTN HE3aBUCKMO OT pe3ynTaTuTe cu,
OVMBMOEHTBT MOXeE [la NpeACcTaBrsiBa BpblyaHe Ha YacT OT UHBEeCTMpaHaTa oT
Bac cyma.

Puck ot KoHueHTprpaHe: PoHABLT MOXe [ja ce KOHLEHTpUpa B orpaHnyeH 6pon
reorpad)Ck1 permoHu, NPOMULLMEHN CEKTOPU, Nasapy U/vnu oTAENMHN NO3ULNN.
ToBa Moxe Aa fAoBefe A0 rofieMu NPOMEHW B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXWUTENHA, Taka 1 B oTpMUaTenHa nocoka.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NPOMeH B
0BMeHHN KypcoBe.

Puck ot pasBuBalLLy ce 1 rpaHUYHM nasapu: PassuBaluuTe ce nasapu, 1
0cobeHO rpaHnYHUTE Nasapu, KaTo LAno HOCST NO-BMCOK MOMUTUYECKHU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTMBEH N NMUKBUOEH PUCK,
OTKOIKOTO pa3BUTUTE nasapwu.

JlukBugeH puck: Mpu TpyaHW NasapHy ycnosusa poHABLT MOXe Aa He e B
CbCTOsIHME [a NpoAaBa LeHHU KHMKa CpeLly MbiiHaTta MM CTOWHOCT uin aa
npopasa BLOOLLEe. ToBa MOXe Aa NOoBNusie BbpXy pesynratute u Aa goseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO MU3KyMNyBaHe Ha akuumTe My.
OnepaTtuBeH puck: OnepaTvBHU NPOLIECU, BKITHOYUTENHO CBbP3aHNTE CbC
CbXpaHsIBaHETO Ha aKTMBM, MOXe Aa He ObaaT oCcbLLEeCTBeHM ycrelwHo. Toa
MOXe [a Aosefe Ao 3arybu 3a goHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynrar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCcrnoBusS U MakpoMKOHOMMUYecKaTa cpeaa UHBECTULIMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a MOCTUraHe.

BPIIMM: MpexoabT Ha hMHaHCOBWTE Nasapu OT M3MOM3BAHETO Ha

BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPITM) kbM anTepHaTUBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNvsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLmn NMKBMAHOCTTA NpY onpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNvsie Ha pesynTatute OT MHBECTULMWTE Ha choHaa.

Puck ot gepuatn — EdbekTUBHO ynpaeneHue Ha noptdeiina n
MHBECTULMOHHM Lenu: 3a edhekT1BHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepveaty. [lepuBatute Moxe Aa He AOHecaT oYakBaHuTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
Aa fosefart Ao 3arybu 3a doHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEpUBATU, BKIMIOYUTENHO, KAaTO M3MON3Ba TEXHUKN
Ha KbCy NpoAaxou 1 NMBLPUAX C Len Aa peanusnpa AoxoaHocT. Korato
CTOMHOCTTa Ha AajieH aKkTUB Ce MPOMEeHU, CTOMHOCTTa Ha AepuBaTtu, 6asmpaHu
Ha TO3¥ aKTMB, MOXe [a Ce MPOMEHW B MHOTO Mo-ronsiMa creneH. Tosa Moxe
Aa foBefe 40 MHOTO No-ronieMu 3arybu, OTKOnKOTO MHBeCTULUMATa B 6a3oBums
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 2.04%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Toaw knac akuum Gelue ynpaensiBaH c No3oBaBaHe Ha KOMMNO3NUTEH
cpaBHUTerneH nokasaren, cberosiy ce ot 80% MSCI Arab Markets plus MSCI
Turkey n 20% S&P Saudi Large/Mid Cap, go centemspu 2012 1.

A Pasnpenenenune AV USD (LU1046231749)
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Pesyntatute oT MuHanv nepvoam He ca NporHo3a 3a 6bAewmuTe pesyntaTi 1
MOXe fa He ce noBTapsT. CTOMHOCTTa Ha MHBECTULIMMTE MOXE KaKTo Aa ce
MOBULLK, Taka M Aa ce NOHWXMU, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymara, KosiTo MbpBOHAYarHO CTe MHBECTUPAnW.

[padhmkaTa nokassa pesynratute B LATCKU AoNapw, cref Kato TekyLwuTe
TaKCK U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anMcBaHe Ha AAN0BEe Ca U3KITHYEHWN OT U3YMCTIeHMsATa Ha
pe3ynTtaTuTe OT MUHanu Nnepuoau.

PoHABLT e cb3fageH Ha 03 centemspu 2007.

MpakTnyecka MHGopmMaLus

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHOPMaLs 3a To3U (hOHA, BKITIOYUTENHO NPOCMEKTa, NOCeaHus roauLleH
OTYET, BCUYKM NOCreABaLly LECTMECEYHM OTHETU U NOcneaHaTa LieHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha Gbrrapcku,
aHIMUIACKN, (OPEHCKM, HEMCKU, TPBLIKWU, YHFapCKW, UTanmnaHcKu, Norncku,
hrnamaHACcKu, XonaHACKW, (OUHCKM, MOPTYranckv U UCNaHCKN e3UK.
[AaHbuHO 3aKOoHOAATENCcTBO: PoHABLT NOANEXN Ha AaHbYHO obnaraHe B
JTrokcemBypr, KOETO MOXE [a OKaXe BNUsIHWE BbpXY UHOAMBUAYAMNHNUS BU
AaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosAWMSA AOKYMEHT nHpopMaumsi, KOSTO e NoAaBexaalla, HETOYHa Unu e B
NPOTUBOPEYME CbC CbOTBETHUTE YacCTW OT MpocrnekTa Ha hoHAa.

doHp Yaabp: Tosm doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, aKTUBUTE U
nacuBUTE Ha BCSKO NoApasferieHve ca pa3feneHu no 3akoH OT Te3un Ha
ApyruTe nogpasaeneHus.

MpemecTBaHuA: Npn cnassaHe Ha onpeaeneHn ycrosus MoxeTte Aa
KaHaupaTtcTBaTe 3a NpeMecTBaHe Ha BallaTa MHBECTULMS B ApYr Knac akumu B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseyve MHgopmauus.

Monntuyka 3a Bb3HarpaXkxaeHus: Pestome Ha nonuTtukara 3a
Bb3HarpaxkaeHus Ha Schroders 1 cBbp3aHa MHOPMAaLUS ca AOCTbIMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ [OCTbMHO 6e3nnaTHO Npu NoUCKBaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce ua4ucnsisat
Bb3HArpaxaeHneTo u 0663U.J,eTeHVI9|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTrOBOPHU 33 MPUCHXAAHETO HA Bb3HArpaXKaeHneTo n obeswereHnsaTa.
PeuHuUK: MoxeTe ga HaMmepuTe 0BACHEHNS Ha HAKOM TEPMUHU, U3MON3BaHN B
TO3U JoKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTenNeH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e npeacTaBUTENeH 3a BMAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpa POHALT, U Nopaau ToBa e NoaxoAsLua Len no OTHOLLEHNe Ha

[I0XOHOCTTA, KOATO (POHALT Lienu Aa NpeaocTasu.

Pa3xoau 3a pasnpegeneHue: H1BOTo Ha pa3xoauTe 3a pasnpeneneHve B
HAKOW IOPUCOVKLMN MOXE [1a MOBMMsie Ha CMOCOBHOCTTa Ha MHBECTULIMOHHUS
MEHUIKbP Aa NoCpeLlHe UHBECTULMOHHATA Len Ha (hoHAa Mo OTHOLLEHKE Ha
BCUYKW KIacoBe akumK cried npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. Kbm 29/05/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



