. Raiffeisen
KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE Capital Management X

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanzeH-Pycna-Axkumn (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
thonpa TpaHwa cb3nasaHe YnpasneHue Ha hoHaa: Paidaiizen Kanutanannare Mm6X, KoHcynTtaHT 3a pycku
ISIN — noxopopasnpesensiin EUR EUR 05.05.2008  ATOO00AO7FQ5 npeanpusTUsA ¢ Manka/cpeaHa kanutanusauus: 00O Raiffeisen Capital Asset
Asnose (A) Management Company, Pycus
ISIN — penHBecTrpaLm EUR EUR 05.05.2008 ATOO00AO7FR3
panose (T)
ISIN — n3usno EUR EUR 05.05.2008 ATOO00AQ7FS1
pevHBECTVIpaLLN AsfoBe
Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, PadhanseH-Pycusa-Axkumn (R) e dboHa, B akumn. VIHBeCTULMOHHaTa My LieN € AbrOCPOYEH KanuTanoB pacTex npu rnoeMaHe Ha no-BUCOKM PUCKOBE. ToW MHBECTMPA
NpeaVMHO (Hain-manko 51% OT (POHAOBUS KanuTas) B akLMM 1 PABHOCTOMHN Ha akUMKTE LIEHHW KHIKA HA KOMMaHU1, KOUTO MMaT CefanuiLe v N3BbPpLUBAT CBOsITA AeMHOCT
B Pycus n buslunte penybmmkin Ha CCCP. [JonbAHUTENHO MOXeE Aa Ce MHBECTVPA U B APYIU LIEHHN KHIKA, B eMUTUPAHN OT SbpXKaBu, HaaHaLMOHAHA eMUTEHTU 1/nnn
npeanpuUaTAS 06ANraLnK U MHCTPYMEHTU Ha MapuYH1S Nasap, B ASNOBE B MHBECTULIMOHHW (DOHAOBE, KaKTO 1 B AEn0o3WTN Ha BUXKAAHE 1 CPOYHN AEno3nTu.

POHABT Ce ynpasnsaBa akTUBHO Npu CbOMOAaBaHe Ha CpaBHUTENHMSA NokasaTen. Ceoboaarta Ha AefiCTBME Ha MEeHVIPKMBHTA Ha (hoHAA He Ce orpaHmn4asa Ypes npunaraHeTo
Ha TO3W CpaBHUTENEH nokasarer.

CpaBHuTeneH nokasaren Ternos % [Noco4eHnTe nHOeKeH ca pernctprpann Mapkn. POHOBLT He Ce CMOHCOopYPa, Noanomara,

MSCI Russia 10-40 Net EUR 100,00 npogasa nnv NoAKPens Mo KakbBTO U Aa B0 Apyr HaYMH OT NULEeH3odaTens(uTe).
M1341cnaBaHeTo 1 NMUEH3NPAHETO Ha MHAOEKCa UM CbOTBETHO Mapkara Ha nHaeKca He
NpeacTaBnaBaT NpenopbKka 3a KanuTanosnokeHe. CbOTBETHUAT NMLIEH30AATEN HE HOCK
OTrOBOPHOCT CMPSIMO TPETU ML 38 EBEHTYaNIHM MPELLKM B MHAEKca. [paBHM ykadaHns 3a
nvueHsogatenu: Buxre www.rcm.at nnn www.rcm-international.com.

B pamkunTe Ha MHBECTULWOHHATA CTpaTerna (OHABT MOXe Aa MHBECTVPA NPEAYMHO (OTHECEHO KbM CBBbP3aHNs C TOBA PUCK) B AEPUBATUBHN MHCTPYMEHTW, KaKTO ¥ Aa N3nonssa

TakvBa MHCTPYMEHTU 3a ocurypsisaHe Ha rapaHuyn. [Npun Buaa osnose A foxogHocTTa Ha hoHpa ce pasnpegens ot 15.09. JonbiHUTENHO e Bb3MOXHO pas3npefeneHne Ha

neyanbara oT HOHAOBUSA KanuTan KakTo 1 MeXAVHHO pasnpeneneHue. [Npy BCUYKy Opyri BULOBE ASNOBe Nedanbute ocTtasaTt BbB (hoHAA W MOBULLABAT CTOMHOCTTA Ha

aanosete.

Mpwv cnvpaHe Nnopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULIMTE Ha AAN0OBE MOraT Aa U3nckar Ha iHeBHa 6a3a 06paTHOTO M3KynyBaHe Ha AsnoBeTe OT HaHkaTa feno3vtap

Ha CbOoTBETHATa Ba/MHa LieHa 3a 06paTHO M3KynyBaHe.

MpenopbKa: Bb3MOXHO € TO31 POHA, fa He € NOAXOAALL 38 MHBECTUTOPW, KOUTO NAaHMpaT Aa U3TernsaT cpeacTsara cu B paMKkute Ha Ccpok oT 10 rognHn.

Mpodunn Ha pucka n Ha aoxoaHocTTa

<4—— Huncbk puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a AOXOAHOCT
7

MpoUTbT PUCK-BBH3BPBLLAEMOCT CE OTHACH 3@ MUHAN MEPUOL, 1 He MOXe [a Ce U3MON3Ba, KaTto HaaexaeH rnokasaren 3a 6bhell Npohui prcK- Bb3BPBLLAEMOCT.
KnacudvumpaHeTo B kateropus 1 He o3HavaBa, Ye ToBa e 6e3prckoBa MHBECTULMS. BB3MOXHO € pricKoBaTa KiiacuukaLms aa ce NpoMeHy ¢ BpemeTo. Ha 6asara Ha MyHam
KoneBaHus B Kypca Ha (hoHAa U Ha CPaBHYMO MOPTOSIMO PECT. Ha MPUIIOKUMO pa3rpaH14aBaHe Ha pUcKa ce 13BbPLLBA KNacudrKaLus Ha pucka B kateropus 7.

CholLecTByBaT CrnefiHNTE PUCKOBE, KOUTO ca OT 3HaveHWe 3a PoHAa 1 He ca 0bxBaHaTV B KnacuULMPaHeTo Ha pycka:

KpeguteH puck: POHOBLT Bnara 4acTv OT aKTVBUTE CU (QUPEKTHO UK Ype3 KPeaUTHWU AepuBaTy) B OAENO3UTU W/ MHCTPYMEHTM Ha NapuyHms nasap. ChbLuecTByBa PUCK
onpefeneH eMUTEHT Aa M3nafHe B HEMaTexXoCnoCOBHOCT (CbOTBETHO Ce BOLLaBa CrocOOHOCTTa MM 3a nnalaHusl). CnegoBaTenHo e Bb3MOXKHO Te3n AenosuTv uunm
WNHCTPYMEHTV Ha Mapu4Hns nasap (U KpeauTHY AepuBaTi) Aa 3arybsT 4acT wim uanaTta cv CTOMHOCT.

JInkBnpeH puck: ChlLEeCcTBYBa PUCK eflHAa NO3NLWS [ia He Ce MpofaBa Ha cripaBefmBa LeHa. To3n puUCcK MOoxe [a [oBefe A0 BPEMEHHO MpeycTaHoBsIBaHe Ha 06paTHOTO
N3KynyBaHe.

Puck oT HeusnnawaHe Ha 3aabikeHune: PoHOBLT CKtOYBA CAENKW C Pa3NnYHA AOrOBOPHU NMapTHbOpW. ChlUecTByBa PUCK Te3W LOroBOPHW MNapTHLOPW Aa He U3MbIHAT
B3emMaHe Ha hoHaa Hamnp. Nopaan HECBCTOATEHOCT.

OnepauyoHeH pUCK, MOMEYNTENCKI PUCK: ChLLECTBYBA PUCK OT 3arybu, MOpoAeH OT NpoBaneHn BTPELLHM MPOLECH/CUCTEMUN UM OT BBHLLHM CHOUTUS (HaNpUMep: NPUPOAHN
6encteus). PUCKBT OT 3arybm Ha akTnemTe Ha (DOHAA € CBBP3aH C NMomnevmTeicTBOTO. ToBa MOXe a A0BEAE 0 U3NafaHe B HEMIaTeXX0CNOCOBHOCT, HenosiaraHe Ha HeobxoammTe
YCUNKS U HEMPaBOMEPHO MOBeLEHVE Ha MomnedmTen 1 rognonequTen.

Puck npu nsnonaeaHe Ha aepuBatn: PoOHOBLT MOXE Ja U3MNONA3Ba AEPVBATUBHW UHCTPYMEHTV HE CamO 3a Xe[KMpaHe, HO CbLLO Taka M KaTo aKTUBEH WHBECTULWOHEH
VMHCTPYMeEHT. B peaynTar Ha ToBa pUCKBT OT MPOMEHN B CTOMHOCTTA Ha (hoHAaa ce yBenm4asa.
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M Takcu

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

E,ELHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 5,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Haii-B/MCcOKaTa Cyma, KOSTO ce yabpyka OT Bawara MHBECTULMS Npean MHBECTULMSTA / Npeaun M3nnawiaHeTo Ha Bawwmte nevantun. 3a akTyanHuTe Takeu
MOXKETE fa ce nHpopmMmupare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

Tekywy Takcu 2,29 %

L, TekyLLmTe pasxoamn” ca ns4vcneHn Ha 6asata Ha Lmdpute kbm 31.12.2019, kaTo ce B3emart npeBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrpaBJieHVe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes namuHanata rogvHa. BuHLLHUTE TpaH3aKUMOHHN Pa3xoaum 1 TakCuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHU
YyacTu Ha , TekylumTe pa3xoaun”. , Tekylmte pa3xogn” MoraT fa BapupaT Bcsika rogvHa. TOYHO OmnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce
Hamvpa B aKTyaHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo hoHABT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha (hoHAa

HEenpunoXxmm

Pesynram OT MHanNn nepnogun

Crnepgallara rpadvika npefcTaBs pa3BuTUETO Ha CTOMHOCTUTE Ha choHaa (TpaHw ATOO00A07FS1) n Ha cpasHUTeNHWS nokasaten B EUR. MNpeacTaBeHOTO passuTie Ha
CTOMHOCTUTE Ha (hOHAA € NPeACTaBUTENHO 1 3a APYrv TPaHLLOBE, YNOMeHaTV Ha MbpBaTa CTpaHvLa.

MpefcTaBsHe CbrNacHo NMPVBEAeH 3a MVYHANOTO CPaBHUTeNeH nokasarerl,
SRR saomee® KOITO MOXE [ia Ce OTK/OHsABA OT NPeAcTaBeHUs CpaBHUTENIeH nokasares.
Iy NovcKBaHe Liie BY NpeocTaBim 6eannaTHo no-noppotHa UHGopmMaLms.

Pa3BuTreTo Ha cTonHOCTUTE ce na4mncnsea oT PandainseH KAl Ha 6asarta
Ha nybnmkyBaHWTe POHAOBM KOTUPOBKWM cbriacHo mMetoga OeKB. Mpu
N3YNCNSBAHETO Ha Pa3BUTUETO Ha CTOMHOCTUTE He ce B3emaT mnpeasun
VHOMBMOYaNHWTE pasXxoau, Karo Hanmpumep pasmMepa Ha Takcata Ha
eMuUTVpaHe, LieHata 3a oOpaTHO W3KynyBaHe, TakcuTe 3a [[enos3vT Ha
VHBECTUTOPA, KaKTO ¥ AaHbLwTe. Mpun B3EMaHETO UM NpenBua, Te3n pasxoam
Ovxa NOHVKMIN PA3BUTUETO Ha CTOMHOCTUTE. PasBUTMETO Ha CTOMHOCTUTE
3a MVHaIM NEPUOAN He ilaBa OCHOBaHME 3a HafEeXKAHN 3aK/TFOHEHSt OTHOCHO
6bAeLLOTOo pa3snTVe Ha hoHaa. YkasaHus 3a UHBECTUTOPUTE, YMATO MECTHA
BaslyTa ce paznnyasa OT BanyTaTta Ha hoHza: ObpbLiame BHUMaHME BbpXY
TOBa, Ye [OXOOHOCTTa MOXKEe [ia Ce MOBULLUM WAW MOHWKN BCNeLACTBME Ha
BaNyTHW KonebaHus.

PoHabT (TpaHw ATOO00A07FS1) e ydpeneH Ha 05.05.2008.
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M MoavwHo npeacTassHe Ha PoHaa B % PasBuTie Ha CTOMHOCTUTE Ha CPaBHUTENHWS nokasaTen B % p.a.

MpakTnyecka nHhopmayms

BaHkata-genoantap Ha doHaa e Paidainsen baHk VIHTepHelwbHBb Al

[MpOCNeKTLT, BKAOYUTENHO M Npasunarta Ha oHAa, FoANULLHATE U LIECTMECEYHUTE OTHETY, LieHWTE 3a 3an1cBaHe 1 06paTHO 13KynyBaHe, KakTo 1 AOMbHUTENHa HdopMaLms
3a (hoHaa, MOXKeTe fia HaMmepuTe 6e3nnaTHo Ha www.rcm.at. B criydai Ha MexzyHapoLHW PerucTpaumum oT CTpaHu, KOUTO He Ca HEMCKOTOBOPSILLIM, MOXKETE [ia HaMepuTe Tasu
MHhOPMaLIMS Ha aHIMIACKK e31K Ha www.rcm-international.com. Ha To3n yeb agpec ca moco4eHn 1 OpOSAT 1 MECTOMOSIOXKEHNETO Ha AUCTPMOYTOPUTE B CbOTBETHATA CTpaHa
Ha npepnaraqe.

[Moapo6HOCT OTHOCHO aKTyanHWTe Npasuna Ha PaidarseH Kanvtanannare MesenwadT M.6.X. BbB Bpb3Kka C Bb3HarpaxxaeHusTa (BKIOUYMTENHO OrncaHme Ha ToBa, Kak ce
N34UCNABAT Bb3HArPaXKaeHaTa 1 ApyruTte 60HYCK) 1 JaHHW 3a NMLaTa, OTFOBOPHM 3a OMPEAENtHETO Ha Bb3HArPaKAeHUATa 1 ApyruTe BOHYCH, KakTo 1 3a YNIeHOBETE Ha
KOMUTETA 3a Bb3HarpaXkAeHVSTa MOXETE la HaMepUTe B MHTEPHET Ha aapec www.rcm.at nam cboTBeTHO www.rcm-international.com. MNpw novckBaHe Lie BV NpefocTasum
6e3nnaTHo Ta3u MHopMaLWs B NeYaTeH B1a,.

Ob6naraHeTo Ha AOXOAMTE N KaUTaoBUTE Mevantu OT hoHAa 3aBUCAT OT AaHbyHaTa CUTYaLMs Ha CbOTBETHWS MHBECTUTOP W/WM OT MSACTOTO, Ha KOETO Ce MHBECTUPa
kanutana. MNpenopbyBamMe KOHCYyNTaUMSTa C faHbYeH ekcrnepT. EBeHTyanHu orpaHnyeHmns npu npoaakbara ca noco4eHn B MpocneKTa.

PaidharnseH Kanutanannare MNvoX moxe ga 6bae noaBefeHo nof OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSALLMS OKYMEHT MHAOpMaLMs, KOSTO e
3abny>xaBalla, HeBspHa UM e B NPOTMBOPEYME CbC CbOTBETHWUTE YacTh OT NpOCreKTa.

Tosun hoHA MHBECTMPA B Pa3nMYHK KNIAacoBE akTVBU C peduLia kKrnacose asnose. VHdopmalyst 3a apyrite KiacoBe AsnoBe Ha (hoHOa MOXETe [a HamepuTe B MpocrekTa
(pazmen Il, Touka 7).

DOHOBT € Nony4nn paspelleHe B ABCTPYIS 1 MOAJSIEXN Ha perympaHe oT ABCTPUICKUS HaA30p Ha (DMHAHCOBKS Nasap.

YnpasnsisawloTo OpyxecTso PardainseH KanutanaHnare M6X e peructpmpanHo B ABCTpUS 1 Ce perynpa oT aBCTPUINCKMS NasapeH perynarop.
Kbm 22.05.2020 kntodoBaTa MHPopMaLmsa 3a MHBECTUTOPUTE € akTyasnHa 1 BapHa.
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