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PA3JOEN A - BbBEAEHUE CbAbPHKALLO NPEAYNPEXAEHUA

HacToswoTo pestome ¢ gata 05.05.2020 r. cneapa ga 6bae Bb3npremaHo KaTo BbBeAeHWe KbM MPOCNeKT 3a A0NYCKaHETO A0 TbProBus Ha peryiMpaH
nasap Ha emucua obauraumm ¢ ISIN BG2100017198 Ha EmutenTa ,AN TU E® Mpyn“ AL, LEI koa, 254900SPOM660ZUP0021 1 agpec rp. Codus, paiioH
p-H Bb3paxaaHe, 6yn. ,AnekcaHgabp Crambonuiickn” No 84-86, 6n. busHec ueHTbp ,YpbaH Mogen (Urban Model)”, er. 12, yeb-caitt
www.itfgroupbg.com.

MpocnekTbT e og06peH oT Komucuata 3a ¢uHaHcoB Haasop, rp Codus, yn. byaanewa 16, ten. +359 2 940 49 99, e-mail:fsc@fsc.bg,
(www.fsc.bg) c peweHune

BcAKo pelleHune 3a uHBecTMUMM B [pepnaraHute O6avraumm cnefBa Aa ce OCHOBaBa Ha 3aAbnbouyeH MNPouYMT Ha uenus [pocnekT.
MHBecTUTOpUTE CNesBa 4a MMmaT Npeasua, Ye ueHata Ha MNpeanaraHute O6auraumMm Moxke 4a nagHe v Te Aa 3arybaT usuano MM YacTUYHO
CTOWMHOCTTa Ha MHBECTMPaHaTa B TAX Cyma.

paXkgaHCKa OTTOBOPHOCT HOCAT Camo AnLaTa, KOMTO Ca U3roTBUAKU pPe3toMeTo (BKJ'IIO‘-IVITEI'IHO HEeros npeBo,a,), aKO TO e noasexjaulo, HeTO4YHo,
HEeCbOTBETCTBAWO Ha OCTaHanUTe 4aCTu Ha I'IpocneKTa WUNAn, YeTeHo 3aegHO C Apyrute 4acTu Ha I'IpocneKTa, He npeanoctaBA KAw4oBaTa
mcbopmau,mﬂ, KOATO Oa NOANOMOrHe MHBeCTUTOPUTE NP B3MMaHETO Ha pelleHne gann Aa UHBECTUPAT B TaKMBa LLEHHU KHUXKa.

Bcekn uweu-MHBECTUTOP, KOWTO € MpeasBua UCK OTHOCHO CbAbpXKaHMETO Ha [lpocneKkTa, MoKe, CbriacHO CbOTBETHOTO HALMOHAJIHO
33aKOHOAATE/ICTBO, A Noeme pa3HOCKUTe 3a NpeBoA Ha MpocnekTa npeay HaYanoTo Ha CbaebHOTO NPOM3BOACTBO.

PA3AEN B—- OCHOBHA UHO®OPMALUA 3A EMUTEHTA

Kovi E EMUTEHTBT HA [TPEAJIATAHUTE OB/IMTALIMN?

EmuTeHT®LT Ha MpegnaraHuTte obauraunm e LA TU E® Tpyn“ ALl - AKUMOHEPHO ApYXKeCcTBO, Cb343AeHO No 6brapckoTo 3aKOHOAATENCTBO, CbC
cepanviie v agpec Ha ynpasnenue: rp. Codus, byn. ,,Anekcangbp Ctambonuniickn” No 84-86, 6. BusHec LeHTbp ,,YpbaH Mogen (Urban Model)”, eT.
12 n LEI kog, 254900SPOM660ZUP0021.

MNpeameTsbT Ha AeliHOCT Ha , AW TU E® pyn" Afl cbrnacHo un. 5 oT Yctasa Ha [lpy»ecTBOTO e: OTNYCKaHe Ha 3aeMM CbC CPe/CTBa, KOUTO He ca
HabpaHu Ypes Ny6MYHO NPUBAMYAHE HA BAIOTOBE UM APYTY Bb3CTAaHOBUMM CPEACTBA; PUHAHCOB IU3UHT; FAPAHLLMOHHW CAENKU: NpuaobuBaHe
Ha B3eMaHMA No KpeanuTu 1 apyra popma Ha dUHaHcUpaHe (GaKTOpPUHT. GopdETUHT M ApYyrK); NPUA0OUBaHE Ha y4acTUA B KpeauTHa MHCTUTYLMA
WAn B Apyra GUHaHCOBA MHCTUTYLMA.

LA TU E® Tpyn“ ALl e HMWOBa GUHTEX KOMNaHWA, CneunannsmpaH B NoTPebUTeNCcKo KpeauTupaHe. BU3HeC MoAenbT Ha KOMNaHWATa e
dOoKycupaH BbpXy NpeanaraHeTo Ha 6bp3 1 leceH AocTbn A0 GMHAHCOB pecypc Ha GU3NYeCcKM nua.

KomnaHuATa MMa Cb34afeHV M yCrewHo onepupa Aga OoTAenHW 6paHAa 3a NOTPeBbUTENCKO KpeauTUpaHe, KOUTO MMAT Pas/iMyHKu Lenesu
K/JIMEHTCKM TPYNK U Ca CTPYKTYPUPaHUM KaTo pasanyHu 6U3HEC MOAENN, @ UMEHHO:

. Smile Credit— oHnalH nnatdopma 3a KpeauTMpaHe;
. Get Cash — kpeauTMpaHe npes Tbproscka mpexa ot 10 opuca — 4 8 Codpusa n 6 B ronemu rpafoBe Ha TeputTopusTa Ha Bbarapus.
[gata 6paHaa Smile Credit n Get Cash gasaT Bb3mMoOXKHOCT Ha ITF Aa npeanara roBKaB Habop OT KPeAUTHU NPOAYKTU.

Mpe3 2019 r. EMUTEHTBHT e oTnycHan 3aemu 3a 06wo 10.7 maH. nB. OHNaiH 3aemuTe nog bpaHaa Smile Credit 3aemaT okono 70% o1 noptdeiina
Ha KoMNaHWATa Kpas Ha 2019r., a octaHann 30% ca odnaliH 3aemu nog 6paHaa Get Cash. O6opoTbT Ha 3aemuTe Smile Credit e pasnpegeneH B
[,Ba OCHOBHM NpoaykKTa - 52% ot ,,KpeauT fo 3annata” cbe cpegeH cpok ot 30 gHu 1 48% oT ,KpeauT Ha BHOCKM" CbC cpeaeH CPoK OT 6 meceLia.
KomnaHuaTa paboTn aKTMBHO KbM MPEHACOYBAHETO Ha CBOWUTE KAMEHTU OT KpaTkuA ,KpeauTt Ha 3annata” Kbm No-peHTabunHusa ,Kpeaut Ha
BHOCKW”. CpeaHaTa bpyTHa nevanba Ha ,,KpeauT Ha BHOCKM” e ¢ okono 40% no-Bucoka ot , KpeauT go 3annata”.

CpegHuAT pasxod 3a npueanMYaHe Ha HOB KameHT /Customer acquisition cost, CAC/ e egHakbB 3a ABaTa NPoAyKTa, HO NOpPagu NO-ronemuaT
060poT B NpoayKTa ,KpeguT Ao 3annaTa”, Tol cTaBa 3Ha4YMTE/IHO NO-CKbM 33 KoMnaHuATa. LlenTa e B Kpasa Ha 2020 r. cboTHoWweHueTo , Kpeanut
Ha BHOCKM" cnpsamo , KpeguT go 3annata” ga e 70% Ha 30%., kKato kbm 31.03.2020 1. TO Beve e 65% kKbm 35%.

“AW TU E® Tpyn” ALl ce ynpasnasa oT CbBeT Ha AnpekTopuTe (C), KOITO e B CbCTaB OT YETUPUMA YNEeHOBe:
e ®unun Feoprues [Lo6pnHOB- U3NbAHUTENEH AMPEKTOP U YneH Ha C;
e  (Csetocnas Opuii AHrenos - M3anbaHUTENEH AUPEKTOP M YneH Ha CA;
° Toma boteB Tomos - uneH Ha C/;
. Opuit AHrenos AHrenos - uneH Ha C[;

BusHec agpechT Ha ynpasaasawmTe e rp. Codus, 6ya. ,AnekcaHabp Ctambonuitckn” No 84-86, 611. busHec LeHTbp ,,YpbaH Mogen (Urban Model)”,
et. 12,

»A6M KanuTbn” EOO[ nputexkasa 71.88% oT aKLMKUTE € NPABO Ha rNac B KanuTana Ha [Jpy*KeCcTBOTO U MO TO3M HAYMH YNPAKHABA MPAK KOHTPO
Hag EmuTeHTa. U3NbAHUTENHUAT AMpeKTop Ha EmuteHTa CBeTocnaB AHresI0B B KaYecTBOTO CU Ha AnLe, eAHOIMYEH COBCTBEHUK Ha KanuTana
Ha ,,AbK kanuTbn“ EOO/, ynpaHaBa HeNpsAK KOHTPOA BbPXy ,, A TU E® Mpyn” A/

OauTop Ha ¢dMHaHcoBUTe OTYeTU Ha [py»KecTBoTo 3a 2017 r., 2018 r. n 2019 r. e 3natka KanuHkoBa, ¢ busHec agpec: rp. Codus, yn."UsaH
BarpsHos" Ne 19, Bx.A, et.2, an.1, pernctpupaH ogutop Ne 0756/2012 v uneH Ha MHCTMTYTa Ha AUNAOMMUPAHUTE EKCNepT-CYeTOBOAUTENN B
Bbarapus (MOEC).


http://www.fsc.bg/
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KAKBA E OCHOBHATA ®MHAHCOBA MH®OPMALIMA OTHOCHO EMUTEHTA?

Otuer 3a goxopure 2019 2018 2017
OnepatusHa neyanba/3aryba 925 730 514
CuetoBoaeH 6anaHc 2019 2018 2017
HeTHW dpMHaHCOBM 3aa4b/KEHUA (LbATOCPOYHMN 3a4b/IKEHNA MKOC KPATKOCPOUYHM 3aAb/IKEHNA MUHYC Napu B

6poi) 5820 3755 2173
KoedpunuMeHT Ha TeKyLa IMKBUAHOCT (TEKYLLM aKTMBM/TEKYLLM NacuBHK) 3.13 1.98 3.21
KoedpnuMeHT Ha 3a4/TbXKHANOCT (CbBKYMHM NacvBU/CbBKYNEH aKLMOHEPEH KanuTan) 3.84 1.89 1.09
KoeduumeHT Ha "MXBEHO NOKpUTME (OnepaTnseH A0Xo4/pasxos 3a INXBK) 2.01 2.27 2.75
OTtyer 32 Napu4HUTE NOTOL MU 2019 2018 2017
HeTHM nap1yHKM NnoToumM OT onepaTMBHA AeNHOCT -940 -1084 -974

HeTHW napuyHu NOTOUM OT MHBECTULMOHHA AeNHOCT - - -
HeTHu napuyHu noToum ot GUHaHCOBa AeAHOCT 4694 -91 44

Kow cA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

JIPY}KECTBOTO MOJE A HE YCIIEE [IA M/IATY 110 CBOM 3AAB/IKEHMA. TIpU HEraTMBHA CUTyaums, CBbP3aHa C HaMaNeHW NAALAHWA OT KINEHTUTE CU UK
BCNeACTBME HA YBEIMYEHU pa3xoau, [JpyKecTBOTO MOXe Aa He 6bae B CbCTOAHWE Aa nocpeliHe 6e3npob1eMHO BCUYKU CBOM 3a4b/KEeHUA Ha
TEXHWUA MAJEX UAN MOKE Aa € B CbCTOAHME Aa ro HanpaBM CamMo C LieHaTa Ha ApPacTUYHO NO-BMCOKM Pasxoau. Bb3mMOXKHO e, BCieACcTBME Ha
B/IOLLABAHE HA MKOHOMMWYECKUTE YCI0BUA U/UAN IUNCa HA IMKBUAHOCT BbB PMHaAHCOBaTa cucTema, [pyKeCTBOTO fa He ycree Aa NOoAHOBABA U
obcnykBa 3aemuTe CU B CPOK. B KpaeH cnyyali Tosa 61 morio Aa foBese A0 HapyLlaBaHe Ha 3a/10XKeHUTe YC/I0BUA MO Te3M 3aeMU, BKIIOUUTENTHO
Tesu 3a cnassaHe Ha onpeaeneHn GUHAHCOBU CbOTHOLWeEHWA U cross default. B Tasu xMnoTesa moxKe Aa ce CTUTHe 0 UCKaHe 3a NpeAcpoYHO
noracsBaHe Ha HAKOWM WAW BCUYKM HEMOTaceHW 3afb/XKEeHUs, KOeTO MOKe A3 NOCTaBW Mo BbNPOC CbLLEeCTBYBaHETO Ha [pyKecTBOTO KaTo
OeNCTBaLo npeanpuatue.

LIPYIKECTBOTO MOJE [IA HE YCIEE [IA CbBEPE B3EMAHMATA CU OT K/IMEHTY M3LIA/IO U B CPOK. Cpes, OCHOBHUTE PUCKOBE 3a [Ipy*KECTBOTO € HErOBUTE KANEHTH
Aa He 6bAaT B CbCTOAHME A3 M3NAATAT U3LANA0 M B 06MUYaliHO NpeaBUAEHUTE CPOKOBE Ab/MIKMMUTE OT TAX CYMU (KpeauTeH puck). Takoea
B/IOLLABAHE Ha KPeAUTOCNOCOBHOCTTa Ha KIMEHTUTE Ha [lpyKeCcTBOTO, MOXKe Aa 6bae 06yCc/10BEHO HaNPUMEp OT COLMANHO-UKOHOMUYECKM UK
cneunduyHn 3a KamMeHTa $GakTopu, CBbP3aHM C MKOHOMMYECKaTa CUTyauus B MOMEHTA. Taka B ciy4al Ha 3abaBsaHe Ha MKOHOMMKaTa MUK
peuecus, NPOLEHTHT Ha PeA0BHUTE NALLAHMA NO KPeAUTUTE Le Hamanee, a HUBaTa Ha 06e3LeHKa L e ce NOBULWAT 3HaYUTeNHO. HamanasaHeTo
Ha KPeanToCnoco6HOCTTa M MOBULLEHUTE HUBA Ha 06e3LeHKa BAUAAT HA PEHTABUAHOCTTA, 6POA Ha KAMEHTUTE, MOKPMBALLM M3UCKBAHMATA 33
B3eMaHe Ha HOBM 33eMM, U aHraXKMPAHOCTTa HA CAYKUTENUTE U areHTUTe WM B KpaliHa CMeTKa 6Mxa MOrIM A3 OKaXKaT CblLUEeCTBEHO
HebnaronpuATHO Bb3AeNCTBME BbPXY bBM3HECa, NpuxoauTe U GMHAHCOBOTO CbCTOAHME Ha [py»KecTBOTO.

LIEVIHOCTTA HA APY}KECTBOTO E KOHLIEHTPUPAHA B EAWH CEKTOP U E 3ABUCUMA OT HETOBOTO MPEACTABAHE. [leMHoCTTa Ha [Jpy*ecTBoTo e GpoKycrpaHa nodtu
usuano B HebaHKOBUA GUHAHCOB CEKTOP M MO-CMeumanHo B obnacTta Ha 6bp3uTe KpeauTu. ToBa MO3BOMSABA TPYNAHETO Ha 3HAYWUTesHa
€KCnepTun3a U epeKTUBHOCT Ype3 MKOHOMMM OT MalLaba, HO orpaHMYaBa MBKABOCTTA NPWU HEBNAroNnpPUATHO NpeacTaBsHE Ha cekTopa. B cayyai
ye HebaHKOBMAT GUMHAHCOB CEKTOP ce NpeacTaBA HebMaronpuATHO, TOBa MOXKE Aa MMA 3HauyuMTeneH HeraTMBeH edeKT BbpXy AeMHOCTTa U
6baewwmnte GUHAHCOBM pe3ynTaTh Ha EMuTeHTa.

PUCKOBE CBbP3AHM C KOHKYPEHTHATA CPEZA. [lpy*KeCTBOTO OCbLLECTBABA AEMHOCTTA CM B CEKTOP C MHTEH3MBHA KOHKYPEHLMA KAaKTO OT MECTHM
KOMMaHMK, TaKa U OT KOMMAHUW C MEXAYHAPOAHO NPUCHCTBUE, KaKTO 0bNaliH, Taka U OHNaliH. OCcBEH HE3aBUCUMWUTE KOMMNAHUK, BaHKOBUTE U
JIM3UHTOBWTE KOMMNAHUM CbLLO Cb34aBaT CBOM NOApasAesieHuns 3a NoTPebUTEeNCKO KpeauTupaHe. AKO HAKOM OT Te3N KOHKYPEHTU paboTaT npwu
MO-HUCKM OMepaTMBHM MAM GUHAHCOBM Pa3xoaM, Te mMmoraTt Aa MpeasoxKaTt no-61aronpuaTHU YCAOBUA 33 KAMEHTUTE M/UAM MO-NOAXOAALLM
NPOAYKTU 33 KAMEHTUTE U MO TO3M HAYMH A3 NPUHYAAT [, py»KeCTBOTO CbLLO Aa Npepasrie[a YCA0BMATA CU, KOETO Le A0Beje 40 BAOLaBaHe Ha
pesynTaTute My. YBENMYaBAHETO Ha KOHKYPEHLIMATA MOXKe @ Hamanu NasapHUA AAN, Aa foBeAe [0 YBEeMYaBaHe Ha pasxoauTe 3a NpUBANYaHe
W 3aA4bprKaHe Ha KIMEHTU, HAMANSIBAHE Ha OTMYCHATUTE KPeaWUTH, NO-TONAIM HAaTUCK BbPXY pasxoauTe Ha [pyKecTBOTO 3a MepCoHan, No-HUCKK
NPUXOAM U NO-HUCKA PEHTabUIHOCT.

T1PUNIATAHUTE METOAM 3A AHA/IN3 HA K/IMEHTUTE MOTAT [IA CE OKAMAT HEE®EKTMBHM. TIpaBuaHaTa OLeHKa Ha er,CLMTOCI'IOCO6HOCTI'a Ha KIMEHTUTE Ha
[py»ecTBOTO e OT KAO4YOBO 3HaYeHue 3a HeroBaTa pEHTaﬁl/InHOCT W NNATeXoCcnocobHoCT. BbnpeKkn MHOXeCcTBOTO NpeaBapuUTeIHN TeCTOBE U
OLeHKM 1 BbMNPEKM AbArOroAnLWHNA ONuT Ha [pyXKecTBoTo, U3MON3BAaHNUTE METOAMN U aHaM3M MOraT Aa Ce OKaxaT Hee¢EKTMBHM N OUEeHKaTa
Ha erp,VITOCI'IOCOﬁHOCTTa Ha KMeHTUTe Aa e HenpaBWHA. BCMYKO TOBa MOXKe CbLLeCTBEHO U HEGI'IBI'OI'IpVIHTHO Aa NOB/IUAAT Ha pe3ynTatuTe oT
onepauunte u d)MHaHCOBOTO CbCTOAHME Ha [lpyKecTBOTO.

WMHTEH3UBHA PErY/IALMA. HebaHKOBUAT GUHAHCOB CEKTOP, 0COBEHO B YacTTa My 6bp3un NOTPebUTENCKMN KPeauTH, e CUAHO PeryampaH KakTo Ha
HaLMOHaNHO, TaKa U Ha eBpONencKo H1BO TOBa OT efHa CTPaHa NO3BO/ABa NO-TONAMA 3aLUMTa 32 KPalHMAT NOTpebuTeN Ha TO3M BUA NPOAYKTHU.
OT apyra cTpaHa, NpekoMepHaTa peryaaumsa HaMansaBa KOHKYPEHTOCNOCOBHOCTTa Ha YYaCTHULMTE B CEKTOPa CNPAMO HOBOBb3HMKBALLM M cNabo
peryanpaHn nam Usuaio HeyperyampaHu 6usHec mogenu u opraHusaumun. O6uwma roauweH pasmep Ha pasxogute (MP) no oTHoweHWe Ha
noTpebuTenckuTe 3aemu, OTNyCcKaHU oT [IpysKecTBOTO, € NO-BMCOK, OTKOJIKOTO Npu 3aemuTe, NPefoCcTaBAHWU OT TbProBCKUTE H6aHKW, KOeTo
0Tpas3sABa NO-BMCOKMA PUCK NP OTMyCKaHe Ha TO3M KpeauTu. Bbnpeku ToBa, Mo, HAaTUCK Ha Pas/IMiHK NOAUTUYECKU, NOBUCTKM U 06LLECTBEHU
rPynu, € Bb3MOXHO Ypes 3aKOHOBM WM NOA3aKOHOBM peryiauun, 4a 6bAaTt HaNoKeHM HOBU UM A0 MbAHUTENHM OrPaHUYeHUA BbPXY pa3smepa
Ha IMXBEHUTE NpoLeHTH, obLmTe pasxoam no Kkpeauta, [MP uau 4pyru BUAOBE OrpaHNYeHnsa Ha pa3xoauTte no Kpeguta. Tosa Moe Aa gosene
[0 CeproseH cnag, Ha NpUXoamTe Ha y4acTHULMTE BbB CEKTOPA, a OTTamM — A0 Mo-10wW K GUHAHCOBU pesynTaTy.

PUCK OT CPVB B U3M10/I3BAHUTE OT APYKECTBOTO TEXHO/I0MMM. CNOCOBHOCTTa Ha [lpy»KecTBOTO 4@ NPOYyYBa U CNeAm TEKYLLOTO CbCTOSHUE Ha KANEeHTUTe
W B3eMaHuWATa CU OT TAX, 43 NOAAbPXKaA BbTpelweH GUHAHCOB 1 onepaTMBEH KOHTPOA, 4a CAeAM U yNpaBiaBa PUCKOBUTE CM eKCMO3MLMK, KaKTo
M O3 OCUTypsBa BMCOKOKaYecTBeHO OOC/IY)BaHe Ha KAMEHTMTE CW 3aBMCM OT HempekbcHataTa M edekTmBHa paboTa Ha HerosuTe
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MHOOPMALMOHHM M KOMYHMKALMOHHWN CUCTEMM U TAXHaTa 6e3npobaemHa paboTa, BKAHOUYNTENHO B U3BbHPEAHM CUTyaLMnU. Bb3MOoKeH e cpuB B
[OEeMNHOCTTa Ha Te3M CUCTEMM B PE3YNTaT OT HeaAeKBaTHU BbTPELLHM KOHTPO/IHM MPOLLECH M CUCTEMM 33 3aLLMTa, YOBELUKa rpeLlka, M13mama uam
BbHLHM CbBUTUA, KOMTO NPEKbCBAT HOpMasiHWTe 6M3Hec onepaumun. EBEHTYaHOTO NpeKbcBaHe AN OTKa3bT Ha MHGOPMALMOHHWUTE U APYTU
cucTemMu Ha [Ipy)KecTBOTO MOXKe Aa Hapywwu cnocobHocTTa My Aa npefocTaBa edeKTUBHO yCayruTe cW, 43 HaBpeAW HA penyTaumata my,
BK/IIOUMTENHO BbPXY CMOCOBHOCTTA My f1a CbbMpa BHOCKUTE OT K/MEHTH, Aa MPUBAMYA HOBU U Aa 334bPrKa CbLLLECTBYBALLM KAMeHTU. OcBeH TOBa,
eBeHTyasiHaTa 3aryba Ha JafeHa KNMeHTCKa 6asa gaHHu 61 gosena A0 3HaYMTE/HU Pasxo4Mm Ha Bpeme M CPeACTBa 33 Bb3CTaHOBABAHETO M,
KoeTo 61 MMano chluecTseH HebnaronpuaTeH epeKT BbpXy AeMHOCTTa M GMHAHCOBOTO CbCTOsAHME Ha [pyKecTBoTo.

TTPUBAIMHAHETO M 3ALIPHKAHETO HA KBAZIMOULIMPAHW KALPY E NPEAU3BUKATE/ICTBO. 3arybaTa Ha KNoYOB NEePCOHaN UM Ha 3HaYuTeneH 6poit TanaHTAMBM
CIYXKUTE/IM, KAaKTO M HEBb3MOXHOCTTA 3a NPUBAMYAHE, 3a4bpiKaHe M MOTUBMPAHE Ha areHTU, OMepaTUBHU MEHUONKDPU U CAYKUTENM,
HeobxoAVMMM 3a NPOAb/NKAaBaHe M paswWwmMpsaBaHe Ha AeMHOCTTa Ha [pyKecTBOTo, MOXe Aa MMa CblecTBeHOo HebnaronpuaTHO Bb3aencTemne
BbPXY HErosua 6U3HeC, NepcnekTUBUTE 3a PacTexk, PesyaTaTuTe OoT onepaLuuTe n GUHAHCOBOTO CLCTOAHME.

OnNEPATUBEH PUCK. [JpY»KECTBOTO € M3/I0XKEHO Ha PUCK OT 3arybu uau HenpeaBuAEHW Pasxofu, CBbP3aHW C HEMpaBUAHM UAKN HepaboTelm
BbTPELHN MPOLECH, YOBELIKN TPELLKM, BbHIWHM 06CTOATENCTBA, aAMWHUCTPATUBHU WAU LEN0BOAHWU TPELIKWU, HapyLieHWs Ha AeMHOCTTa,
M3MamW, HepaspelleHn TPaH3aKUMU U HaHECEHM WEeTM Ha aKTMBM. BCAKO HeycTaHOBABaHE MM HEKOPWUrMpaHe Ha onepaTMBeH PUCK OT
cucTemarta 3a ynpaBneHue Ha PUCKa MOMKe A4a MMa cbliecTBeH HebnaronpuateH edeKT Bbpxy AeWHOCTTa U penyTaumuata Ha EMuTeHTa, a oTTam
- U BbPXYy pe3yaTaTuTe OT AeAHOCTTa My.

E®EKTU OT NAHAEMUATA OT COVID 19 1 CBBLP3AHATA C HEFO MKOHOMMYECKA KPU3A. B HAaCTOALLMA MOMEHT B MOYTU BCUYKM PErMOHMN Ha CBETa e LWMPOKO
pa3npocTpaHeHa rnobanHaTa NaHAemMus OT TEXbK OCTbp pecnupatopeH cuHgpom COVID-19, npuuunHeH oT KopoHasupyca SARS-CoV-2.
MpogbnkaBawarta naHaemusa Ha COVID-19 moxKe ga umat 3HaumTeneH HebnaronpusaTeH edeKT BbpXy AeMHOCTTa Ha [pyxecTBoTo. MbpBo,
pasnpocTpaHeHMeTo Ha 3ab0NABaHETO cpes CAyXKuTenuTe Ha [lpy)KecTBOTO, KaKTO M BCAKA KapaHTMHA, 3acAaralia CayXutenuTe, moxe Aa
HaMann Bb3MOXHOCTTA Te Aa M3MbJHABAT cBoATa paboTa. BTOpo, eBeHTyaNHU 3apa3fBaHUA MAW KapaHTUHM Lie 3acerHaT Bb3MOXHOCTTa
KAMeHTUTe Ha [lpyKecTBOTO Aa M3BBPLUAT OonepaLmm B HeroBuTe odmcK, KOeTo e nosavae HebnaronpuATHO BbPXY OTNYCKAaHETO Ha KpeauTtu
odnaitH. He Ha nocnefiHO MACTO, eBEHTyas/IHU 3apasABaHMA WM KapaHTUHW LWWe NOBAMAAT BbPXy CMOCOBHOCTTa Ha KAMEHTUTE Aa BpbLiaT
3aemMuTe CK1, aKo B pe3yNTaT Ha TOBA AOXOAMNTE Ha AOMAKMHCTBOTO MM Ca 3HAYMUTE/THO HamMaNeHMU.

B monb/HeHME KbM FOPHOTO, AeMHOCTTa Ha [py»KecTBoTo LWe 6bAe NOBAUAHA HEraTUBHO OT MO-LMPOKUA MAKPOMKOHOMUYECKU edeKT Ha
npogbaKasBawa naHaemusa Ha COVID-19. BnowwaBaHeTo Ha MKOHOMMUYECKUTE YC/I0BUA B CBETOBEH Mal,ab v B bbarapusa, BEpoATHO e AoBeae
00 cnaj B JoBepueTo Ha busHeca M NoTpebutenuTe, MHOrO NO-BUCOKA 6e3paboTuua, cnag Ha pasnonaraemus 4oXoA Ha LOMAKMHCTBATA,
HaMa/JieHWe Ha CTOMHOCTTa Ha peasiHuTe U GUHAHCOBUTE aKTUBM M HapaCTBaHE HA HeNMallaHUATa U mexaybupmeHaTa 3agabkHanoct. OT gpyra
CTpaHa, aKTUBHUTE NPABUTE/NICTBEHM MEPKM 33 OrpaHMYaBaHe Ha MKOHOMMUYECKUTE U COLMA/HU LLETN OT NaHAemMuAaTa moraT ga Aoseaart Ao
3aKOHOBM U3UCKBAHMUA 32 HEHAYMCNEHNE Ha IMXBU U APYTYN KOMMNOHEHTN HA OCKbMNABAHETO NPU 3aKbCHEHWE Ha NAaWaHe OT CTPaHa Ha KAUEHT
VAW AOPW A0 HanaraHe Ha BpeMeHeH MOpPaToOpPUyM BbpXy NallaHUATA Ha IMXBU U TNABHULM NO KPeauTH.

FopenocoyeHuTe GakTOpM MOraT [a OKaaT CbLEeCTBeHO M HebiaronpusaTHO B/MAHWME BbPXY OMNepaTMBHWUTE pesyaTtatv, GUHAHCOBOTO
CbCTOSHME U NepcnekTMBuTe Ha [py»KecTBoTo. Mpu BCe TOBA TOYHUAT XapaKTep Ha BCUYKM PUCKOBE U HECUTYPHOCTH, C KOUTO [py)KecTBoTo Lie
ce cbbCKa B pe3ynTaT Ha rnobasHaTta Kpusa He MoKe Aa ce Npeasuam TOYHO U MHOTO OT Te3M PUCKOBE Ca U3BbH HETOBUA KOHTPO.

PA3JEN B—-OCHOBHA UHOOPMALINA 3A LEHHUTE KHNXKA

Kou CA OCHOBHUTE XAPAKTEPUCTUKM HA TPEA/IATAHUTE OB/INTALIMUN?

OCHOBHUTE XapaKTePUCTMKK U ycoBus Ha lMpeanaraHute obanraumm ca npeacTaBeHn no-4ony:
EMUTEHT AN TU ED TPYN“ AL

Pasmep Ha emucusaTa 5 000 000 (neT mnanoHa) nesa

Bug obavrauumn MbpBn no pes, OBWUKHOBEHM, MNOMMEHHW, 6GE3HANUYHKU, JIMXBOHOCHWM, HEKOHBEHTUpPyemu, CBO6OAHO

npexsbpasemu, obesneveHmn

Bpoii o6aurauun 5000 (net xunaam) 6pos

HomuHanHa croiiHocT 1000 (xunapa) nesa

EMMUCMOHHa CTOMHOCT 1000 (xunaga) nesa

Cpok (Matypurer)

7 rognHu (84 meceua) oT gaTtata Ha U3gasaHe

[ata Ha uspasaHe

15 HoemBpu 2019 r.

KynoH

10% ¢puKcmpaHa nuxea

JInxseHu nnawaHua

LLlecTmeceyYHn AnxseHn NaawaHmA

KoHBeHuusa

ISMA Actual/Actuals (PeaneH 6poi1 aHu B neproaa / Peaner 6poit AHK B roamHara)

F'paTuceH nepuop, 3a nnxsata

Hama

[aTn Ha NMXBEHUTe NaaLwaHua

15.05.2020r., 15.11.2020r., 15.05.2021r., 15.11.2021r., 15.05.2022r., 15.11.2022r., 15.05.2023r., 15.11.2023r.,
15.05.2024r., 15.11.2024r., 15.05.2025r., 15.11.2025r., 15.05.2026r., ,15.11.2026r.

UsnnawaHe Ha rnasHuyata

Ha 10 /necet/ pasHu BHOCKM oT 500 000 /1B. BCAKa eAHa, NpeAcTas/iABalla 5% amopTusaumoHeH KoeduLUMEHT Ha
rnaBHuUaTa, 3ae4Ho ¢ nocneaHute 10 /gecet/ AnuxBeHu nnauwiaHusa, a UMeHHo Ha 15.05.2022r., 15.11.2022r.,
15.05.2023r.,15.11.2023r., 15.05.2024r., 15.11.2024r., 15.05.2025r.,15.11.2025r.,15.05.2026r.,15.11.2026r.
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AreHT No nNnawaHUATA ,LeHTpaneH aenosutap” A,

YcBosABaHe Cnep mpukNtoYBaHe Ha MoAnucKkarta, NMapuyHMTE CpeacTsa Mo HabupaTesiHaTa CMeTKa Ca MpPexsbp/eHu B
CneumasHo Cb34afeHa 3a LieiTa Ha eMUCUATA eCKPOY CMETKa npu , YHUKpeanT bynbaHk”. OcBoboaaBaHETOo Ha
CpeacTBa OT HeA e Ha 6a3a Ha oCUrypeHoTo OT EMUTeHTa obe3neyeHne, Taka ye B HUTO eaMH MOMEHT pasmepbT
Ha obe3nedyeHMeTO Ha ycBOeHaTa Cyma Aa He naja nog AMmuTa ot 125%.

O6e3neuyeHue 1) Mvpsa no pea AoroBopHa unoTeka sbpxy 780,77/17474 vaeanHy 4acty OT yperyavmpaH nosemneH
mmot XVII-2201, kB.63 no nnaHa Ha MecTH. «BuaHa 30Ha CMMeOHOBO ceBep», paioH Butowa, ¢
agpec: rp. Codusa, yn. “CumeoHoBcKo Wwoce” Ne 198, BegHO C M3rpasieHaTta B MMOTA KUWLLHA crpaga
Ne32 cbe 3M 163 KB. m. 1 P3N 364,17 KB. M. UMOTHT e cobcTBeHOCT Ha CBeTocnas KOpuit AHrenos —
M3MbJHUTENIeH OUPEKTOP U OCHOBEH akuuoHep B ,,Ail T Ed Mpyn“ AL,

2) Mwbpsa no pea AorosopHa nnoteka Bbpxy Oduc Nel, pasnonoxeH Ha ABe HUBA B XKUIULLHA CrPaja B
rp. Codus, parioH JloseHeu, yn. “CBeTa ropa” Ne42, c P3M Ha asete HMBa oT 131.11 KB. M., CbCTOALY,
Ce Ha MbPBO HMBO /HMBO TepeH/ OT NpUemHa, KyxHA-BOKC, CTas 3a NoumBKa, BaHsA C ToanetHa u
BXOZHO aHTpPe, a Ha BTOPO HWMBO OT ABa KabuHeTa, 6aHA ¢ ToaneTHa U ABa 6anKoHa, BeAHO C Mase
Ne8 ¢ nnow, o1 6,06 KB. M., KaKTo U 8.16% MAeanHM 4acTn OT 0BLIMTE YAcTU Ha CrpafaTa, PaBHABALLM
ce Ha 23.63 KB. M. ¥ TO/IKOBa MAEA/IHM YaCTM OT NPaBOTO Ha CTPOEXK BbPXY MACTOTO, NPeACTaBAABALLO
YMNU XVII-628, kB.133a no nnaaHa Ha KB. “JlozeHew,— |l YacT”. UmoTbT e cobeTBeHOCT Ha ,,leo-MmnopT-
Ekcnopt” EOO/, Apy»KecTBo C egHONNYEH cobeTBeHMK Meopru [LobpuHOB - 6ala Ha U3MbAHUTENHMA
OMPEeKTop M akumoHep B Al Tu Ed Mpyn“ AL duann Jo6puHOB.

3)  Mbpeu nNo pes ocobeH 3an0r BbpXy CbBKYNHOCT OT B3EMaHWA N0 LOTOBOPM 3a 3aeMu Ha pU3NYECKU
1 topuamnyeckun nnua. ObWwmAT pasmep Ha Myna oT B3emMaHWA KbM AaTaTa Ha BNUCBAHETO Ha 3as10ra
B LIPO3 ce u3umcnaBa Ha OCHOBaTa Ha pa3mepa Ha HenoraceHuMTe CymMmun NO AOroBOpUTE 3a 3aemu,
BKAtoYeHU B MMyna. Kato obesneyeHwe moraT ga CAyKaT B3eMaHWA NO KPeauTu, KOuTo ca
KnacubuumMpaHm Kato pegoBHU Ha 6asa cueToBogHATa NOAUTUKA Ha EmuTeHTa. B cayyaid, Ye naseHo
B3eMaHe 6bae noraceHo nam b6bvae KnacuduumpaHo KaTo 3aryba, EMUTEHTBT e g/TbXKeH Aa rv 3ameHun
C HOBM PefoOBHWU B3eMaHWUA Hal-KbCHO A0 10 uMcao Ha cneaBallma Mecel, CbOTBETHO A3 Bnule
npomeHuTe B Myna OT B3eMaHuA, BNMcaH KaTto obe3sneuyeHune B LIPO3. B cnyyali, Ye npeasioxkeHuTe
oT EMWUTEHTa B3eMaHUA He OTroBapAT Ha U3UCKBAHWATA U/UAKN TEXHUA pasmep He e JOCTaTbyeH, 3a
Oa OCUTYPU MUHUMANTHOTO NOKPUTME NO eMUCUATA, [ OBEPEHUKBT U3NCKBA OT EMUTEHTa He3abaBHO
.2 OCUTYpPU IMNCBALLOTO 0be3neyeHne. PasmepbT Ha 3a/10KeHWUTe B3eMaHUsA C/iefiBa BbB BCEKU eauH
MOMEHT Aa 6bae He No-Manbk oT 125% OT CTOMHOCTTA Ha B3EMaHMUATa MO OCTaTbyHaTa rMaBHMLA Ha
06/NUraLMOHHNA 33eM MMHYC CTOMHOCTTa Ha Ha/W4HaTa CymMa MO EeCKPOoy CMeTKaTa U MUHYC
CTOMHOCTTA Ha HEABWMKMMOTO MMYLLLECTBO 3a/10XKEHO KaTo obe3sneyeHne Ha HAaCcToALLATa eMUCHUS;

4)  TbpBM NO pea, 3a10r Ha BCUUYKM HACTOALLM U Bbaelm B3eMaHUA No NAaTEXHM CMETKM Ha ,,All Tn Ed
Tpyn“ AL B ,M3uneii Afl, KAKTO U BCUYKM OCTAHAIN HACTOALLM M Bbaelmn B3eMaHUA NO HACTOALLM U
6bAeLy NNaTeKHU CMETKM Ha EMUTEHTA B MAATEXHU UHCTUTYLMU HA TepUTopuATa Ha Penybauka
bvarapuma.

5)  BasmaHa 3acTpaxoBaTe/iHa Mo/MLA 33 3aCTpaxoBaHe Ha crpaguTe, Nnpeamer Ha o6e3neyeHmeTo noT.
1) M T. 2) no-rope, Ha 3aCTpaxoBaTe/iHa CTOMHOCT, He MO-MaJika OT MocoYeHaTa CTOMHOCT 3a CrpaauTe
CbIIaCHO aKTyanHaTa Na3apHa oueHKa Ha IMOTUTe, Mo KoATO Ko-6eHedUUMEHT Ha 3acTpaxoBaTesIHO
obesweTeHne e [losepeHuka — ,ENNAHA TpenguHr” AL,

[ oBepeHuK Ha obauraumoHepute L»ENAHA Tpenanur” A4,

Onuum 3a o6paTHO M3KynBaHe oT cTpaHa  [pu NMpomsaHa B KOHTposia Bcekn 0b6auraLluoHep MMa NpaBoTo Aa NMOUCKA 06paTHO M3KyNyBaHe Ha AbpXKaHUTe
Ha O6nuraumnoHepute OT Hero KHM¥a Ha LeHa pasBHa Ha 100% oT HeaMopTU3MpaHaTa rMaBHULA NAOC HAaTPynaHaTa U HeusnaaTeHa

/IMXBA KbM AaTtaTa Ha ceTbAMeHT Ha Myt onumaTta /Myt onyma ,,KoHTpon“/.

/Nyt-onuna/
Mpu HenpuemaHe Ha 06/aMrauMuTe 3a TbProBMA Ha peryaupaH nasap 4o 6 (wect) meceua oT gaTaTta Ha
EMUTUPAHETO UM, BCEKM OBNMraLMOHep MMa MpaBo Aa MOMCKa 0B6PaTHO M3KYNyBaHE Ha Abp)KaHWTE OT HEro
KHMXa No eMUCUOHHa cToiHOoCT /MyT onums ,,JiucteaHe”/.

Onuua 3a 06paTHO U3KyNyBaHe OT CTPaHa  EMWUTEHTBLT MMa NpaBo Aa U3Kynu obpaTHo obaurauunte /Koa onyus/ Ha cnefHuTe GUKCUPaHU AaTu:

Ha EmuteHTa
1. HaparartaHa 10-To IMxBeHo nnawaHe /15 Hoemspu 2024/ Ha LeHa oT 105% OT ocTaTbyHaTa r1aBHMLA

/Kon onuus/ cneq v3niallaHe Ha rasHMULATa U IMXBaTa Ab/KUMM KbM Hoemspu 2024
2. Ha pararta Ha 11-To AnxseHo nnawaHe /15 mait 2025/ Ha ueHa oT 104% OT ocTaTbyHaTa rnasHMLA
cnep v3nnawaHe Ha rnaBHULATA M IMXBaTa AbKUMM KbM Mali 2025

3. Ha pgartata Ha 12-To nMxBeHO nuiawaHe /15 Hoemspum 2025/ Ha ueHa 103% oT ocTaTbyHaTa rnasHULA
cnep v3nnawaHe Ha rnaBHULATA U IMXBaTa AbXKUMMU KbM HoemBpu 2025

4.  Ha patata Ha 13-To anxBeHo nsiawaHe /15 mait 2026/ Ha ueHa 101% oT ocTaTbyHaTa rnasHMLA cieg
M3NnaWaHe Ha raBHMLATa U INXBaTa Ab/IXKUMM KbM Main 2026

Bupa Ha npegnaraHeTo [lonyckaHe [0 TbProsus Ha peryanpaH nasap Ha LLEeHHU KHUKa

3aKoHoOAaTeNncTBo bbarapcko

BcuuKkmM 06aMraumm oT emmncuaTa CbCTaBAABaT e4MH Knac M AasaT efHaKBM npasa Ha cBouTe nputexkatenn. O6avraummnte matepuanmsmpar
6e3yCNOBHM 3a4b/XKeHNa Ha EMUTEHTa 3a M3nnalaHe Ha NoayYeHuna 3aem U INXBMTe no Hero. OCHOBHUTE NpaBa Ha 06uUrauMoHepuTe, Kakto
cnefBa ca: NpaBoO Ha B3emaHe BbPXy r/aBHMLATa; NPaBO Ha /IMXBa; MPaBO Ha ydyacTve M npaBo Ha rnac B O6woTo cbbpaHue Ha
o6MraumMoHepuTe, Kato BCAKa obauraums gasa NpaBo Ha eAMH r1ac; Npaso Aa u3bupat uam aa 6bvaat 3bpaHu 3a npeacrasutenn Ha O6woTo
cbbpaHue Ha obauraumoHepute no 4yn. 209 ot T3; NpaBo Aa Ce WCKa CBMKBaHe Ha obuwo cbbpaHue Ha obauraumoHepute — B Moa3a Ha
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obnvraumoHepu, KOUTo NpeacTaBAABaT Hali-Manko 1/10 oT cboTBETHATa EMUCHUSA; NPaBO Ha MHOOPMaLLMA; NPaBO Aa NOUCKAT Aa 6bae usgageHa
3anosen 3a u3nbJjHeHWe cbraacHo 4. 417, 1. 10 ot IMK; npaso Aa ce yaoBneTBopABaT Nnpeau yA0BNAeTBOPABAHE HAa B3EMaHMATA HA akUuMoHepuTe
npu AMkBmaauma Ha ApyxecrsoTto. CbraacHo yn. 209, an.1 ot T3, obauraumoHepuTe oT Tasnm emmcus 0b6pasyBaT OTAEe/HA rpyna 3a 3almTa Ha
WHTepecuTe cu npes EmuteHTa. Mpynata Ha obauraumoHepute popmupa csoe O6wWoO cbbpaHue Ha obauraumoHepute. B oTHOWeEHMATA €U C
EMuTeHTa, rpynaTta Ha obauraumoHepuTe ce npeacTaBnasa ot JloBepeHuKa Ha obanraunoHepure.

B3emaHuATa Ha KpeaUTOpUTE MO 06/IMrauMOHHMA 3aeM ca obesneveHn ¢ NOTeKa M 0cobeH 3an0r No peaa Ha 3akoHa 3a ocobeHuTe 3a103MK.
CbrnacHo un. 722, an. 1, 7. 1 ot TbproBCKMA 3aKOH TOBa Ca B3eMaHMA OT MbPBU Kaac. KpeamTtopuTe OT TO3M KAac Noay4vasar naallaHe segHara
OT MojlyyeHaTa cyma Npu peanusaumata Ha obesneveHueto. Mpu HeAOCTUr HAa cymaTa OT peannsmMpaHoTo obesneyeHne KpeaUTOPbLT
NpPoAb/KaBa CBOETO yyacTvMe B pasnpeneseHMeTo KaTo Kpeamutop ¢ HeobesneyeHo B3emaHe. CbriacHo Y. 722, an. 1, 1. 8 KpegutopuTe C
Heobe3neyeHW B3eMaHUA Ce YAOB/METBOPABAT CAej: B3EeMaHMUATA, 3apafM KOUTO Ce YMpaKHABa MpaBO Ha 3afbp)KaHe; PasHOCKM no
HeCbCTOATE/IHOCTTA; B3EMaHMA OT TPYAO0BM NMPABOOTHOLIEHUA; U3APDBIKKA, Ab/IXKMMA NO 3aKOH OT ANbXKHMKA HA TpeTU Mua; Ny6an4yHoONpaBHM
B3eMaHWA; B3eMaHWA, Bb3HUKHANN Caej, AaTaTa Ha pelleHneTo 3a OTKpUMBaHe Ha NPOM3BOACTBOTO NO HECLCTOATE/THOCT.

MpUCcBOEHUAT MeXAyHapoaeH UaeHTUdMKauMoHeH Homep Ha emucusTa (ISIN) ueHHM KHMKa e BG2100017198.

M3paBaHWAT 06NUraLMoHeH 3aeM He e MOAUYMHEH Ha APYrv 3a4b/MKeHWA Ha EMUTeHTa v noracABaHETO Ha 3ab/IKeHUATa Ha EMUTEHTa KbM
obavraumMoHepuTe OT HacToALLATa eMUCKA He e 06YC/0BEHO OT YA0B/IETBOPABAHETO Ha NPeTeHLMM Ha Apyru Heobe3neyeHun KpeamTopu.

O6auraumnTe OT HacToALW,aTa eMUCUA ca 6e3HaIMYHN U NOUMEHHM. Bo4eHEeTo Ha perncTbpa Ha 06anraLMoHepuTe U CbXpaHABaHETO Ha LeHHUTe
KHW»Ka OT HacToALLaTa emucus ce M3BbpLlBa oT ,LleHTpaneH Jeno3utap” AL, cbC ceganuuie v agpec Ha ynpasneHue: rp. Cooumsa, ya. “Tpu ywumn”
Ne 6, eT.4.

O6auraumuTe OT Tasn emmUcUA MOraT Aa ce NpexsbpsiaT cBoboaHo, 6e3 orpaHuyeHus, cnopes, BoasTa Ha npuTeskatenuTe um. NpexsbpasHeTo
Ha obauraumuTe Mma Aeincteue oT pernctpaumata B L. BbarapckoTo 3aKOHOAATENCTBO NPeABUNKAA OrpaHMYeHUs 3a NPEXBbPAAHETO Ha
610KMpaHm B LU, 06amMraumm, KakTo v Ha TakMBa, BbPXy KOMTO € yupeeH 3a/10r UV e Ha/IOXKeH 3anop.

KbAE LE CE ThPIYBAT [PEA/IATAHUTE OB/INTALIMN?

HenocpeactseHo cnep noTebpKAeHMETO Ha lMpocnekTa oT KOH, EMUTEHTHT Wwe nogasge 3assneHune Ao bOb 3a npuemaHe Ha obauraummTe 3a
6opcoBa Tbprosusa. MocnenHaTa MOXKe Aa 3anoyHe Ha onpeaeneHata oT CbBeTa Ha gupekTopute Ha DB pata.

OcBeH Ha OB, [lpyecTBOTO He Bb3HamepsBa Aa KaHAMAATCTBA 3a AONYyCKaHe Ha obaurauunTe 3a TbProBuA Ha ApPYyru peryanpaHn nasapu, Ha
nasapu Ha TPETU AbpKaBM, Ha Nasapu 3a pactexxk Ha MCIMN nam MCT, ocseH BDB.

KbMm JaTaTa Ha To3u JJOKYMEHT, LLeHHU KHUKa Ha ,AM TU E® Mpyn“ ALl OT CbLUMA UK APYF KAac, He Ce TbpryBaT Ha pery/aMpaH nasap Ha LeHHM
KHUKa.

UMA /i1 TAPAHLIMA, CBBP3AHA C LIEHHUTE KHUKA?
3a obesneyeHne Ha NOracABaHETO Ha BCMUYKM B3eMaHWA Ha 06/MraumMoHepuTe No OCTaTbyHaTa rMaBHMLUA HAa 06AMFraLMOHHMA 3aeM, EMUTEHTBT
e yupeaun cnegHuTe obesneyeHus:

1. Mbpsa no pea AorosopHa unoTeka Bbpxy 780,77/17474 naeanHu 4actv ot yperyampaH nosemsaeH umot XVII-2201, KB.63 no naaHa Ha
MeCTH. «BuiHa 3o0Ha CMmeoHOBO ceBep», paitoH Butowwa, ¢ agpec: rp. Codus, yn. ,CumeoHoscKo woce” Ne 198, BeAHO € M3rpaaeHaTa B UMOTA
*MunanwHa crpaga Ne32 cbe 3M 163 k8. m. u P31 364,17 k8. M.

[LorosopHaTa unoTeka (HotapuaneH akt Ne61, tom NoXVIll, per. Ne 34958, neno Ne2955/2019 r.) e yupegeHa Ha 23.12.2019 r. oT CBeToc/naB
KOpuit AHrenoB KaTto COBCTBEHMK Ha HEABUMXMMU UMOT M UMOTEKapeH ANbKHMK B N0A13a Ha ,E/IAHA TpelanHr” KaTo MnoTekapeH KpeguTop
cbrnacHo [lorosop 3a usnb/iHeHWe Ha PyHKLUMATA [JoBepeHUK Ha obauraumoHepuTe ot 12.11.2019.

[oroBopHaTa MNoTeKa e CK/toUYeHa Ha OCHoBaHMe Ha u. 1003, an.1 ot 3MMUK, 8bB Bpb3Ka c un. 205, an. 4 ot T3, 3a ob6e3neyaBaHETo Ha BCUYKM
B3eMaHWA Ha obanraumoHepuTe oT EMUTEHTA, KOMTO ca Bb3HUKHANM MO CUaTa Ha U3gaaeHute u peructpmpanm B U4 obamraymm c ISIN Kog,
BG21000119, B TOBa YMCNO Ha B3eMaHMATa Ha 0BAMraLMOHepUTe 3a MAaBHULUM M JIMXBU, KAaKTO U 3@ BCUYKM aKLECOPHU U/MAW CBBP3aHM C
B3eMaHMATa Ha 061MraLMoHepuTe 3a raBHULM U INXBU AOMBAHUTENHN B3EMAHUA Ha 061MrauMOHEpPUTE, KaTo B3EMaHWUA 3a IMXBU (40r0BOPHM,
HaKasaTe/IHW U 3aKOHOBM), HEYCTONKM, KOMUCUOHHU, TAKCW M PA3HOCKK MO CbbMpPaHeTo, A0 OKOHYATeHOTO MM M3NAalaHe, U e B pasmep Ha
cymaTa ao 1,463 xun. ne. B cnyyait Ha HEM3MbAHEHWE W NPEACPOYHA U3UCKYEMOCT, UMOTEKAPHUAT OABXKHUK ,E/TAHA TpelanHr”, B Ka4ecTsoTo
cu Ha [loBepeHUK Ha o6urauMoHepuTe MMa Npaso Aa cbbepe LANOTO B3eMaHe Ha oburaumMoHepuTe ot EMUTEHTa A0 cymaTa B pasmep Ha
1,463 xun. nB. upes npogaxkba No 3aKOHOYCTAHOBEHUA pes, HeABUXUMMUA UMOT NPeAMET Ha JOrOBOpPHATa MNOTEKA.

CseTtocnas HOpuii AHrenoB e U3NbJHUTENEH AUPEKTOP U MAXKOPUTApPEH aKLMOHep B JAATU ED Tpyn“ AL.

CbrnacHo un. 100u, an. 4 ot 3MMNLK nbpBoHaYanHaTa NnasapHa OoueHKa Ha MMOTa e HanpaseHa Ha 05.06.2019 r. ot ,AeneHa - Umnakt” OO0, n
Bb3/13a Ha 1 463 000 nB. MNMocnepHaTa nasapHa OLeHKa Ha UMOTa e HanpaseHa Ha 09.04.2020 r. ot ,MmnakT oueHutenn” O0L, 33 fa NOCAYKM
Ha ,ENNAHA TpeiannHr” ALl B KauecTBOTO ¢ Ha [loBEPEHMK Ha 0b6aMraumoHepuTe 1 Bb3am3a Ha 1 463 000 ns..

2. MbpBa no pes AoroBopHa nnoteka Bbpxy Oduc Nel, pasnonoxeH Ha ABe HMBA B KUAULLHA crpada B rp. Codua, palioH JSloseHew, yn.
”CseTta ropa” Ne42, c P3M Ha aseTe HMBa oT 131.11 KB. M., CbCTOALL, C€ Ha MbPBO HUBO /HUBO TepeH/ OT NPUeMHa, KyxHA-BOKC, CTasA 3a MOYMBKa,
6aHA c ToaneTHa M BXOAHO aHTPE, a Ha BTOPO HUBO OT ABa KabuHeTa, 6baHA ¢ ToaneTHa u ABa bankoHa, BegHo ¢ mase Ne8 ¢ naow, oT 6,06 KB. M.,
KaKTo 1 8.16% naeanHu 4acTu oT obLLMTe YacTM Ha CrpaZaTta, PaBHABALLM Ce Ha 23.63 KB. M. ¥ TONIKOBA MAeaslHWM YacTU OT NPABOTO Ha CTPOEX
BbPXY MACTOTO, NpeacTasansawio YU XVII-628, ks.133a no nnaHa Ha KB. "JlozeHew, — IIl yact”.

[LorosopHaTta unoteka (HotapuaneHn akt Ne 19, tom Ne |, per. Ne 3059, gen Ne 153/2020 r.) e yupeaeHa Ha 14.02.2020 r. ot ,,[eo UmnopT
EkcrnopT” EOO/, KaTo MNOTeKapeH ANbXHUK U COBCTBEHUK Ha UMOTa B nonsa Ha ,EJIAHA TpelguHr” KaTo MNoTeKapeH KpeguTop CbrlacHo
[orosop 3a M3nbsHeHMe Ha GyHKUMATa JoBepeHWK Ha obauraumoHepute ot 12.11.2019 .

[oroBopHaTa MNoTeKa e CKNtoYeHa Ha ocHoBaHMe Ha 4. 1003, an.1 ot 3MMLUK, 8bB Bpb3Ka ¢ un. 205, an. 4 ot T3, 32 o6e3nevaBaHeToO Ha BCUYKMU
B3eMaHuA Ha obauraunoHepuTe oT EMUTEHTa, KOMTO Ca Bb3HWKHA/AM NO cMiaTa Ha u3gageHute n peructpmpanum B U4 obauraumm c ISIN Ko,
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BG21000119, B TOBa YMCNO Ha B3eMaHMATa Ha obaUraLMoHepuTe 3a MMaBHULM U JIMXBU, KAaKTO M 33 BCUYKM aKLLECOPHU WU/WUAKN CBBP3aHK C
B3eMaHMATa Ha 06AUraLMOHepUTe 3a F1aBHULM U IMXBU AOMbIHUTENIHM B3EMaHMA Ha 06A1raLMOHepmTe, KaTo B3eMaHm1s 3a IMXBU (4OrOBOPHM,
HaKasaTes/IHM U 3aKOHOBW), HEYCTOMKM, KOMUCUOHHM, TAaKCU M PAa3HOCKM MO CbOMPAHETO, A0 OKOHYATE/IHOTO MM M3MAalaHe, U e B pasmep Ha
cymata ao 482 xun. ne. B cnyyait Ha HeM3NbAHEHWE U NPEeACPOYHA U3UCKYEMOCT, MNMOTEKAPHUAT ANbKHUK ,ENTAHA TpelanHr, B Ka4ecTBOTO CU
Ha [loBepeHuWK Ha obauraumoHepuTe MMa Npaso Aa cbbepe UANOTO B3eMaHe Ha obanraumMoHepuTe oT EMUTEHTA A0 cymaTa B pasmep Ha 482
XMW1, NB. upe3 Npoaaxba no 3aKOHOYCTaHOBEHMA Pes HeABUMKMMMA MMOT NPeaMeT Ha AOroBopHaTa MMNoTekKa.

»eo-UmnopT-EkcnopT” EOO/, e ApyKecTBO ¢ egHONMYEH cobcTBeHMK Meopri Job6pMHOB - Balla Ha U3NBAHUTENHUA AMPEKTOP U aKLUMOHep B
AN TU E® Mpyn“ Al dunnn fobpuHos.

CbrnacHo 4. 100u, an. 4 ot 3MMNLUK nbpBoHaYanHaTa nasapHa OUEHKa Ha MMOTa e HanpaseHa Ha 05.06.2019 r. ot ,ABneHa - Umnakt” OO0, n
Bb3/M3a Ha 482 120 nB. MNocnegHaTa nasapHa oueHKa Ha MMoTa e HanpaseHa Ha 02.04.2020 r. oT ,MmnakT oueHuTenn” 00/, 3a ga Nocay»Ku
Ha ,,ENNAHA TpehauHr” B Ka4ecTBoTo i Ha [loBeEpeHUK Ha obanraumoHepuTe 1 Bb3M3a Ha 484 100 ns.

3. Mbpsu no peg ocobeH 3an0r, No pega Ha 3akoHa 3a ocobeHmnTe 3a1031 (303) BbpXY CbBKYMHOCT OT HACTOALLM U 6bAELLM B3EMAHUSA MO
[0roBOPM 33 3aeMMU Ha GU3NYECKM U HOPUOMYECKM NMLA, KOUTO B3EMAHMUA Ca KAacMouUmMpaHu KaTo pefloBHM cbrnacHo MNpeanoxkeHueto 3a
3anuMcBaHe Ha KopnopaTtusHu obaurauum ot 11.11. 2019 .

[oroBopbT 32 0cobeH 3an0r ¢ npunexalo Kbm Hero MNpunoxkeHne Nel, npeacTaBAABaLLO CMUCHK HAa WUHAMBUAYANU3MPAHUTE B3EMaHUA,
npe/ACcTaBABaLLM 3a/10KEHOTO MMYLLECTBO, € BNUCcaH B LieHTpanHua peructbp Ha ocobeHuTe 3a103um (LPO3) Ha 28.11.2019 r. cbe cTpanu ,AN
TU E® Tpyn“ AL kaTo 3anorogaten n ,EJIAHA TpelamHr” KaTo 3aN0XKeHUa KpeauTop CbrnacHo [oroBopa 3a usnbjiHeHWe Ha ¢yHKuuATa
[osepeHnKa Ha obauraumoHepute. MpunoskeHne Nel e aktyanmsmpaHo ¢ AHekc 1 ot 12.12.2019r., AHeKkc 2 oT 24.01.2020r., AHekc 4 oT
25.02.2020r., AHeKkc 5 01 12.03.2020 r., AHeKc 6 0T 27.03.2020 r. n AHeKc 7 0T 22.04.2020 r. n e BnucaHo B LLPO3 cboTtBeTHO Ha 17.12.2019r.,
28.01.2020r., 28.02.2020r., 17.03.2020r. 01.04.2020r. 1 23.04.2020 r.

[oroBopbT 3a ocobeH 3anor e aHekcupaH ¢ AHekc 3 ot 20.02.2020 1., KoraTo e npeumsnpaH TEKCTa Ha YBEAOM/IEHMETO, KOETO 3anoroaatenar
cnenBa Aa HanpaBu KbM ANbKHULMTE NO HOBOBB3HUKHAIN B3EMAHWA C/el, CKIOYBAHETO M BNMCBaHeTO Ha [loroBopa 3a ocobeH 3anor ypes
Knay3a B MHAMBWAYaHUTE A0roBOPY 33 NPeAoCTaBAHE Ha KPeanTU Ha TpeTU inua. AHeKC 3, CbOTBETHO CbAbPrKaLLMTE Ce B Hero obctoAaTencrsa
He e BnuMcaH B LLPO3 3aL,0To NpoMsHaTa Ha TEKCTa 33 YBEAOMABAHE Ha KpeauTonoslyyaTennTte He e 06CTOATE/ICTBO, KOETO NOAJ/IEXKM HA BNUCBAHE
nunun obassasaHe B LLPO3 cbrnacHo M3MCKBaHMATA Ha Y. 26 OT 3aKoHa 3a 0cobeHnTe 3a103M.

CobrnacHo 4. 5.1 ot [JoroBopa B c/yyail, ye 3a710rofaTeNaT He U3MbJHM KOETO M A3 € OT CBOMUTE 3aAb/KeHMA OT HacToAlwmA [orosop uav ot
[oroeopa 3a Usnb/iHeHWe Ha GpYHKLMATA ,,40BEPEHMK Ha 0B6AUraLMOHepUTE” MK OT YCN0BUATA Ha 06ANraLMOHHUA 3aeM, 3a10XKHUAT KpeanTop
“ma npaso Aa o6sasu O6e3neyeHUTe B3emMaHWA 3a NPEACPOYHO M3LANO MM YACTUYHO M3UCKYEMM M Aa Ce YA0BJETBOPU OT 3asI0KEeHOTO
MMYLL,ECTBO

4. MbpeK No pea ocobeH 3asn0r, No peaa Ha 3akoHa 3a ocobeHuTe 3an103M (303) BbpPXY BCUUYKM HACTOAWM U BbAaelmM B3emaHus No
NAaTeXHU CMeTKM Ha ,AM TU E® Mpyn“ 8 ,M3uneit” Afl, KaKTo U B3eMaHMATa NO BCUYKM OCTaHaNAW HACTOALLM M Bbaeliy cmeTkn Ha AN TU ED
Fpyn“ ALl B nnaTeXHN UHCTUTYLUU Ha TepuTopmATa Ha Penybauka bbarapus.

[orosopbT 3a ocobeH 3anor e BnucaH B LIPO3 Ha 17.03.2020 r. cbe ctpanu , AWM TU E® Mpyn“ ALl kaTo 3anorogaten u ,EJIAHA TpelamHr” Kato
33/10’KeHNA KpeguTop cbrnacHo [lorosopa 3a u3nb/HeHue Ha GyHKumMATa [loBepeHuKa Ha obanraumoHepuTe. CbraacHo yn. 5.1 ot lorosopa B
cnyvain, ye 3an10rogaTeNAT He U3MbJIHU KOETO M 3 e OT CBOMTE 334b/IXKEHMA OT HacToALmA JoroBop cies npegoctasaHe Ha 14 (YeTupuHagecerT)
OHeBeH CpoK 3a A0OPOBO/IHO U3NBbJAHEHWE WKW NPU HEU3MbJHEHWE Ha 3aAb/IKEHWA CbINIAaCHO CPOKOBeTe M ycnoBuATa Ha [orosopa 3a
M3NbAHEHMe Ha GyHKUMATA ,,[JoBEepeHMK Ha 0banraLoHepuTe” uam ot ycnosusTa Ha 06MrauMoHHMA 3aeM, 3a1I0KHUAT KpeaMTop MMa Npaso,
na 0basn ObesneyeHnTe B3EMaHUA 3a NPEACPOYHO MU3LAIO UM HYaCTUYHO M3UCKYEMM U [a Ce YAO0BNETBOPU OT 3a/10XKEHOTO UMYLLLECTBO.

5. BanupgHa 3acTpaxoBaTeniHa Mo/iMLa 3a 3acTpaxoBaHe Ha crpaauTe, npegmeTt Ha obesnedyeHMeTo Mo NoATouyku 1) u 2) no-rope, Ha
33CTpaxoBaTe/IHa CTOMHOCT, He MO-mManka OT MOCOYEeHATa CTOMHOCT 3a CrpaguTe CbrAacHO aKTya/nHaTa MasapHa OueHKa Ha MmoTute U
NOKPMBaALLA Hal-MaIKo PUCKOBETE, NOCOYEHM B cneaBaluma naparpad 1 no KoATo Ko-beHedULMEHT HA 3acTpaxoBaTeNHo obesweTeHune cnessa
na 6bvae loBepeHuKa. 3a ACHOTA, B C/lyYall Ha 3acTpaxoBaTesIHO CbOUTUE 3acTpaxoBaTeNAT U3NNalLa AbAXKUMOTO obe3weTeHne Ha JJoBepeHnKa
[0 pasmepa Ha HemoraceHaTta 4yacT OT 06/MrauMoHHaTa eMUCKUA, HamaNeHa CbC CandoTo MO eCKPoy-CMeTKaTa, U34MCAABAaHO Bb3 OCHOBA Ha
npeaocTaBeHo yagoctosepeHue ot LI/ 3a paamepa Ha HenoraceHaTa r1aBHuLA OT eMUCUATA U yaocToBepeHue oT baHKaTa No ecKTpoy cMeTKaTa
3a CasA0TOo MO eCKPOoYy CMeTKaTa. 3acTpaxoBaTeIAT MOXKe Aa U3NaaTh o6e3LLeTeHNeTo AMPEKTHO Ha 3aCTPaxoBaHMA/3acTpaxoBaHUTE CamMo cles,
nosly4eHo NMMCMEeHO Cbrnacue ot [loBepeHuKa.

3acTpaxoBaTesiHaTa No/sMLA MOKPMBA HAM-MANKOTO CAefHUTE PWUCKOBE: NOMAp W MnocneauuuTe OT raceHeTo My, MbJIHMA, eKcnaosus u
MMMI03UA, yA3ap OT /IeTaTesIHW anapaTv MAK OT Najalin OT TAX YacTu u npeameTu; bypsa, yparaH, yspexxaaHe OT nafalliy KNOHU U AbpBeTa,
NPOAUBEH AbXA, HABOAHEHWE OT NpUMpoaHO beacTBUe, yBpexAaHe OT TEXEeCT NPWU ecTeCcTBEHO HaTpynBaHe Ha CHAT WAW Nej, AelCTBMEe Ha
noAmno4YBeHN BOAM, CBAMYAHE U CPYTBaHE HAa 3eMHM NNAcToBe, rpadyluka, NagaHe Ha naBWHa; ABapusa Ha BOAONPOBOAHM, KaHA/IN3ALMOHHM,
OTOM/IUTENIHU U KAMMATUYHU MHCTaNaLMuU, KbCO CbeMHEHME N TOKOB yAap, Y4ap OT MbTHO NPEBO3HO CPEACTBO UAN KUBOTHO; 3eMeTpeceHue;
BaHAannsbm, BKA. 310yMULLEH NOXKAP M 3/I0yMUILLJIEHA €KCNA03MA.

Ha 11.12.2019 r., ,A/ TV E® pyn”“ Al KaTo 3acTpaxoBall, e CKAUYMA BanAHa 3acTpaxoBaTenHa NoauLa Ha crpaguTe obeKT Ha obesneyeHmne
Ha HacToAwaTa emucua obauraumm 3a NocoyeHUTe B ropHUA naparpad puckose CbC 3aCTPaxoBaTe/IHO aKLMOHEPHO ApPYKeCTBO ,AnuaHL,
Bwarapua“ Al 3a obLa 3acTpaxosaTenHa cyma oT 990 529 (4eBETCTOTUH U AeBeTAECET XUAAAN NETCTOTUH M ABaAeceT U AeBeT) eBpo.

JNlnuaTta, npepoctaBunn obesneyeHWeTo, ce 3aAb/KasaT Aa MNOAHOBABAT MOAMLATA MPU M3TUYAHE HA CPOKa M Aa 3aniawat BCUYKK
3acTpaxoBaTe/IHM MPEMUUN U APYTN Pa3xoaM BbB BPb3Ka CbC 3aCTPAaxOBKaTa B CPOK M MbJieH pa3mep, CbI/IaCHO yC/10BMATA Ha 3aCTPaxoBKaTa,
KaKTO M Aa NpenocTaBAaT Ha [loBepeHUKa OpUrMHa Ha 3acTpaxoBaTe/iHaTa Nnoauua.

06xBaTbT Ha 06e3nevyeHneTo CbrnacHo NpeanoKeHNeTo 3a 3anucBaHe Ha KoprnopatueHUTe obauraymm ot 11.11.2019r. 1 Tekywma NpocnekT e
B pasmep Ha 125% oT pasmepa Ha OCTaTbyHaTa FMaBHMLA Ha 06ANraLMOHHUA 33eM MUHYC HaIMYHaTa CyMa No eCKPoy CMeTKaTa.

Kbm patata Ha HacToAwmA [LOKYMeHT, EMUTEHTBT e ycBomA n3uano Habpaxute 5,000 xuA. nB. No emucuaTa. KbM cblyaTa AaTa HAMA HaAWYHA
Nno ecKpoy cmeTKaTa B ,,YHUKpeanT bynbaHk” cyma.




AW TU E® rPYN“ ALl - Pestome

Kbm cbliaTa gata EMUTEHTBT MMa Hag1eXXHO BnucaHo obe3sneyeHve nog ¢opmaTta Ha AOrOBOPHM UMOTEKU HA ABa HEABUXMMU MMOTa U 3a0r
Ha B3eMaHuA 3a obwarta cyma oT 6 777 xun. B. , KoeTo npeactasnnsa 135.54% oT ycBoeHaTa rnaBHMULA No 061MraLMOHHNA 33aem.

[Be nuue npeacTaBnaBaT TpeTa CTpaHa Noesia poaATa Ha rapaHT Mo HACTOAWOTO 3afb/ikeHwe Ha EmuteHTa. Te noemart Tasu ponsa upes
[oroBopHa MNOTeKa Ha NPUTEXKABAHW OT TAX HEABUMKUMU UMOTH.

MbpBoTo MnLe e CBeTOCNaB AHIeNI0B, MaXXOpUTapeH aKLUMOHEP U U3MbIHUTENEH ANPEKTOP Ha ,, AW TU E® Mpyn*, cbrnacHo A0roBopHaTa MnoTeka
onucaHa B T. 7.2., noagToudka 1. oT HacToAwmA [IoKyMeHT.

BTtopoTo nnue e ,,feo umnopT ekcnopt” EOO/, cobctBeHoCT Ha Meopru JobpuHos, 6awa Ha ®uamn Jo6pUHOB, U3NBAHUTENEH OUPEKTOP U
akuuoHep B ,A TV ED Mpyn“ AL, ,leo umnopT ekcnopT” EOO/, He pa3BuBa AeiiHOCT.

CTpaHuTe, NOe/N PoATa Ha rapaHT Mo HACcTOALLATa eMUCUA He NPUTENKaBaT NpPaBo Ha BETO B NPOMAHATA Ha MpasaTta Ha npuTeKatenuTe Ha
obnvraummn. B cbLLOTO Bpeme AOTO/IKOBA, A0 KOAKOTO NULATA NPeaocTaBuan obesneyeHMETO OT ABaTa HeABWXMMU MMOTa ca NPAKO UK
KOCBEHO CBbP3aHW C aKLIMOHEPUTE U PbKOBOACTBOTO Ha EMWUTEHTa, cnes Aa ce MMa NpeaBua Ye MoraT Aa OKaxKaT BAUAHUE BbPXY Npea/ioxKeHe
3a NpoMsAHa B NpaBaTa Ha obaurauuoHepuTe.

Kout A OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A [MPEA/TATAHUTE OB/INFALIMU?

OB/ITALIMUTE HE CA MOAXOAALIA MHBECTULIMA 3A HEOMWUTHU MHBECTUTOPM. OBMMraummTe ca CAOMHU OUHAHCOBM MHCTPYMEHTU. MMoTeHuManHUAT
WHBECTUTOP C/esBa 43 MHBECTUPA B 061MraLummn camo ako MMa onuTa U 3HaHMUATa (CAMOCTOATE/IHO MW C MOMOLLTA Ha GMHAHCOB CbBETHWK) 4a
OLEeHMN afeKBaTHO PUCKOBETE, KOMEHTUPAHW MO-40/Y B TO3M MOAPA3AEN U BAMAHUETO, KOETO Ta3u MHBECTULMA BM MMana BbpXy LASOCTHUA
noptdein Ha UHBeCTUTOpa 1 GUHAHCOBOTO MYy CbCTOAHME. BCekM NoTeHLManeH nHeecTuTop B O6anrauumnTe cnesBa fa BHUMATENHO Aa NpeLeHn
[OOKOJIKO € NoAX04ALa Ta3n MHBECTULMA B CBET/IMHATA Ha Herosua cobCTBEH C1yyYaid.

LIPYKECTBOTO MOE IA HE M/TATU [JIABHULIATA W/ IMXBUTE MO OB/IMTALMMTE. CnocobHOCTTa Ha [lpy»KeCcTBOTO Aa U3Mnalla rnaBH1uaTa v JIMXsuTe no
O6avraumnTe 3aB1cK OT bbaeluuTe pe3ynTaTv oT 4eMHOCTTa, KOMTO, OT CBOA CTPAHa, 3aBUCAT OT peaunua GaKTopU, BKAKOUMTENHO Bb3MOMKHOCTTA
Ha KAMeHTUTe Ha ,, A/ TU E® Tpyn“ aa 06cnyKBaT peloBHO NAaLLaHWATa MO OTNYCHATUTE MM 3aeMu, CTpaTernaTa Ha Jipy»KecTBoTO 3a yCTOWUY MBO
paspacteaHe Ha KpeauTHWUA nopTdei n cnocobHOCTTa My Aa NpuUara afgeKkBaTeH aHaNn3 Ha NIaTeXocnocobHM KpeauTonoydaTeny cu.

HE E CUryPHO, YE LLIE MMA AOCTATbYHO JIMKBUAEH MA3AP 3A OB/IMTAUMMTE, OBanraumuTe ca eMUTUPaHN NPM YCIOBMATA Ha YacCTHO naacupaHe. Hama
CUFYPHOCT, Ye c/es AOMyCKaHeTo MM 3a Tbproeusa Ha BDB e ce cb3gaje M We CbliecTByBa akTMBeH 6OPCOB nasap 3a TAX MM 4ye
HOMMHANHATa/eMUCUMOHHATA MM CTOMHOCT LLe OTrOBapA Ha LieHaTa, Ha KOATO Te LWwe ce TbpryeaTt Ha 6bopcaTa. O6auraummTe moraT ga Mmat no-
orpaHMYeH BTOPUYEH Mas3ap U NO-ronsama NPOMEHINBOCT Ha LLeHaTa, B CPaBHEHME C APYTU LLeHHM KHUMMXKA. AKO He ce Cb3[age M HAMA aKTUBEH
6opcos nasap 3a ob6aurayunTe, NasapHaTa LeHa v JIMKBUAHOCTTA MM MoraT Aa 6baaT He61aronpUATHO 3acerHaTu.

OB/ITALIMMTE MOTAT A BBZAT NPEICPOYHO MOTACEHU M0 HENAHWE HA EMUTEHTA O6MraummnTe ca eMUTUPaHM C Bb3MOXHOCT OT CTpaHa Ha EmuTeHTa ga
M M3Kynu obpaTHO Ha onpegeneHu AaTv Npeau Nafe’ka UM M 3a onpefeHa LeHa. AKo EMWTEHTLT ce Bb3MoA3Ba OT TOBa CBOe Npaso,
nHBeCcTUTOpPUTE BMXa 3arybuamn noTeHuManeH AOX04 CNPAMO 4OXOAHOCTTa aKo MPUTEXKaBaT KHUKaTa A0 nage. OcBeH ToBa MHBECTUTOpUTE
MOKe Aa He mMoraT Aa PeMHBecTUpaT CpeacTBaTa NoJyYeHu OT TAX NPU M3KYNyBaHETO Ha IMXBU MO-BUCOKKU OT SiMxBaTa No obauraummTe, a no-
CKOPO Aa ' PeMHBECTMPAT Ha NO-HUCKM INXBEHU HMBA.

PA3AENT - OCHOBHA UHOGOPMALMUA 3A NPEANATAHETO

1Py KAKBY YC/TOBMA U 110 KAKBB TPA®UK MOTA [IA YYACTBAM B [NPEA/IATAHETO?

HacToaw,oTo npegnaraHe HAMa 3a Len HabupaHe Ha GUHAHCOB pPecypc 1 Mo CBOATA CbLLHOCT He e MbPBUYHO Ny6MYHO NpeanaraHe. MpocnekTbT
3a lONyCKaHe A0 TbProBMsA Ha PeryanpaH nasap Ha obaurauuute Ha ,AM TU E® Mpyn“ Al uma 3a Len AonycKaHe Ha U3aafeHnTe Ypes YacTHO
npeanaraHe obanraumm Ha pyKecTBoTo 40 Tbprosus Ha bOb.

LleHaTa, Ha KoaTo ,, A TW E® Tpyn” AL we 3asBu obAnraummnTe OT HACTOALLATA EMUCUSA 33 BbBEXKAaHE 3a Tbprosusa Ha BPB, Lwe e HOMUHaNHaTa
CTOMHOCT Ha eaHa obauraums, a umeHHo 1 000 neesa 3a 1 6p. obauraums.

Cnep, gonyckaHe Ha obauraumuTe 3a Tbprosua Ha BPB Bcekn obauraunoHep Moxe Aa NPEANOXM NPUTEXKaBaHMTE OT Hero obauraumm 3a
npofax6ba upes MHBECTULMOHEH NMOCPEAHMK, KaKTO U BCEKM MHBECTUTOP MOXe Aa nojdaje nopbuka ,Kynysa” 3a obauraumm Ha [lpyxecTBoTo.
MapameTpuTe Ha caenkuTe (LeHa n 6poit obauraumm) e 3aBUCAT U3LANO OT KeJAHMETO Ha MPOAABAYMTE U KymyBayuTe.

He ce npeasuKaaT pa3xoam 3a MHBECTUTOPA, KOWUTO Aa ca HauMcaeHu oT EMuTeHTa unm MeHuaxbpa. 3a cMeTka Ha MUHBECTUTOPUTE Ca pas3xoauTte
MO CKNOYBAHE Ha CAENKUTE C 06/UraLmm Ha peryavmpaH nasap, B T.4. KOMMCUOHHM Ha UHBECTULIMOHEH MOCPEAHMK U APYrM TaKCK, aKo He ca
BK/IIOYEHM B KOMUCMOHHATA Ha NocpeaHUKa (Taken Ha BB u LA).

3ALLO E M3rOTBEH TO3M MPOCMEKT?

MpoCcneKTHLT 3a A0NYCKaHe [0 TbProBMA Ha peryamMpaH nasap Ha obaurauumute Ha ,,AM TW ED Mpyn“ Al uma 3a Len AonyckaHe Ha U3gajeHuTe upes
YacTHO npegnaraHe obanraumm Ha [ipy»ecTBoTo A0 Tbprosua Ha BPB.

HacTosLwwoTo npeanaraHe HAMa 3a Len HabrpaHe Ha GUHAHCOB Pecypc M NO CBOATA CbLLHOCT He € MbPBUYHO NyBANYHO NpeanaraHe. CboTBETHO,
AV TU ED Mpyn“ ALl He o4aKBa fa NOAYYM NOCTLANEHUA OT AONYCKAHETO Ha 06MraLMmTe 40 ThProBUA Ha PeryanpaH nasap.

AKuMoHepuTe U CbBETLT Ha [JMpeKTopUTE KenaaT obanraummnTe Ha [py»KecTBOTO Aa ce TbprysaT Ny6MUYHO C Lies cnasBaHe Ha 3a/103KeHus

B MOAMNMCKaTa 33 YaCTHO NpeafaraHe aHraKUMEHT 33 IMCTBAHETO MM, OCUTYPABAHE Ha AOCTbM Ha LUMPOK KPbr MHBECTUTOPM A0 TAX,

Bb3MOMKHOCT 332 GopMMpaHe Ha NasapHa 6opcosa LeHa 3a obanrauumTe.

Kbm gaTaTa Ha HacToAwwmA ,ﬂ,OKyMeHT mexay ,ﬂ,py)KECTBOTO n MeHM,D,)K'bpa € CKNKYeH A0roBOp 3a KOHCYNTAHTCKU YCNYTrU, Bb3HaArpa*kaeHMeTo
Nno KOWMTO 3aBUCK OT AONYCKaHEeTO A0 TbpProsmnAa Ha peryimpaH na3ap Ha HacTtoAuwaTa eMmucua o6nmrau,wm.




AW TU E® TPYN“ ALl - Pe3stome

[loNynoAnuCcAHUTE INLA, B KAYECTBOTO CU HA MPEACTAB/IABALLM JIPYIKECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHMK , ENAHA TPEAOMHT”
AJl, C NOANVUCUTE CU LEKJIAPUPAT, YE PE3IOMETO OTTOBAPA HA U3UCKBAHMATA HA 3AKOHA.
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