i ENaHa TpeiiduHz

,AUTU E® TPYN“ ALl

BGN 5 MUJIMOHA 10% OBE3NEYEHA EMUCHUA OBIUTALUN C NAAEN 15.11.2026 T.

AOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

Jata: 05.05.2020 .

EMMUTEHT

LAATU ED TPYN“ AL,

Pasmep Ha emucuaTa

5000 000 (neT munanoHa) nesa

Bug o6aurauum

MbpBK No pes, 06UKHOBEHM, NOUMEHHMU, BE3HANNYHUN, TMXBOHOCHWU, HEKOHBEHTUPYEMMU,
cBob60AHO NpexBbpisemu, obesneyeHu

Bpoit o6aurauum

5000 (net xunagu) bpos

HomwuHanHa cTtoiiHoCT

1000 (xmunsga) nesa

EMMUCMOHHA CTOMHOCT

1000 (xunsga) nesa

Cpok (MartypurerT)

7 roavHu (84 meceua) oT gaTtaTa Ha M34aBaHe

[ata Ha uspgasaHe

15 Hoemspm 2019 .

KynoH

10% durKcupaHa nuxsa

JlnxseHu nnawaHma

Llectmece4yHn nxseHn nnawaHnAa

KoHBeHuuA

ISMA Actual/Actuals (PeaneH 6poli aHu B nepuoga / PeaneH 6poit 4HW B roguHaTa)

FpaTuceH nepuog 3a nnxeata

Hama

[aTtn Ha nuxseHuTe
nnawaHua

15.05.2020r., 15.11.2020r., 15.05.2021r., 15.11.2021r., 15.05.2022r., 15.11.2022r.,
15.05.2023r., 15.11.2023r., 15.05.2024r., 15.11.2024r., 15.05.2025r., 15.11.2025r.,
15.05.2026r., 15.11.2026r.

B cnyqaﬁ 4Ye HAKOA OT AaTUTe € NOYNUBEH UIU Hepa60TeH AEH, TNXBEHUTE NNallaHuA Wwe ce
MU3BBbPLWBAT Ha NbpPBUA CeaBall pa60TeH AEH.

UsnnawaHe Ha rnaBHULaTa

Ha 10 /pecetr/ paBHu BHOckM oT 500 000 nB. BCAKa enHa, npeacrasnssawa 5%
amMopTM3aLMOoHEH KoedULMEHT Ha rnaBHMLaTa, 3ae4Ho ¢ nocneauute 10 /aecet/ nnxsexn
nnawaHua, a umeHHo Ha 15.05.2022r., 15.11.2022r., 15.05.2023r. ,15.11.2023r.,
15.05.2024r., 15.11.2024r., 15.05.2025r.,15.11.2025r.,15.05.2026r.,15.11.2026r.

AreHT No nnawaHuATa

,LleHTpaneH genosutap” AL,

YcBosBaHe

Cnepn nNpuKNtoYBaHe HA NoAnucKaTa, NapuyHUTE cpeacTsa No HabupaTenHata cMeTKa ca
NPEexBbp/seHN B CMeuMasHO Cb3hafeHa 3a LenTa Ha emMucuATa ecKpoy CMeTKa npu
,YHUKpeauT bynbaHk”. OcBoboXgaBaHETO Ha CpeACcTBa OT Hes e Ha 6a3a Ha OCUTypPeHOTO
oT EmuTeHTa obe3neyeHune, Taka ye B HUTO eAMH MOMEHT pa3mepbT Ha obe3neyeHneTo Ha
yCBOEHaTa CyMa Aa He nafa nog ammuta ot 125%.

Ob6e3neueHne

1) [Mbpsa no pes AoroBopHa unoTeka Bbpxy 780,77/17474 waeanHu 4actu ot
yperyaupaH nodemaeH umot XVII-2201, k8.63 no nnaHa Ha MecCTH. ,,BuaHa 30Ha
CrvmeoHOBO cesep”, palioH Butowa, c agpec: rp. Codusa, ya. “CumeoHOBCKO
woce” Ne 198, BegHO C M3rpaZeHaTa B MMOTa KuauuHa crpaga Ne32 cbe 30
163 kB. m. 1 P3M 364,17 kB. M. MMOTbT e cobcTBeHOCT Ha CeeTocnas HOpwuit
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AHrenoB — U3NbAHUTENEH AMPEKTOP U OCHOBEH aKuuoHep B ,Ait Tu Ed Mpyn“
AL.

2) [Mbpsa no pes A0roBopHa Mnoteka Bbpxy Oduc Nel, pasnonoxkeH Ha ABe HUBA
B KWUAULWHA crpaga B rp. Codus, paioH JloseHeu, ya. “Cseta ropa” Ne42, ¢ P3N
Ha ABeTe HMBa oT 131.11 KB. M., CbCTOALL C€ Ha NMbPBO HMBO /HMNBO TepeH/ OT
npuemHa, KyxHa-boKc, cTan 3a NoYMBKa, 6aHA C ToaneTHa U BXOAHO aHTPE, a Ha
BTOPO HMBO OT ABa KabuHeTa, 6aHA ¢ ToaneTHa U ABa 6anKoHa, BeAHO ¢ Mase
Ne8 ¢ nsow oT 6,06 KB. M., KaKTO U 8.16% MAaeanHn YacTn OT 0bLMTE YacTM Ha
crpagarta, paBHABaLM ce Ha 23.63 KB. M. M TOJIKOBA UAeaIHN YacTn OT NPaBoTO
Ha CTPOEeXK BbpPXy MACTOTO, npeacTtasaasawo YU XVII-628, ke.133a no nnaHa
Ha KB. “Jlo3eHew, — Il yact”. MMmoTbT e cobcTBeHOCT Ha ,,leo-UmnopT-EkcnopT”
EOO/, apyxecTBo ¢ eaHonnyeH cobcTBeHWK leoprm [obpuHoB - Hawa Ha
U3NbAHUTENHUA OUPEKTOP WU akumoHep B A Tu Ed pyn“ AL Puaun
Lo6puHos.

3) [Mbpeu No peg 0cobeH 3a10r BbPXY CbBKYMHOCT OT B3eMaHUA NO A0roBOpU 3a
3aemMu Ha ¢U3MYeCcKM U opuandeckn nnua. O6wmaT pasmep Ha Myna ot
B3eMaHMA KbM fgaTtaTa Ha BMMcBaHeTo Ha 3anora B LIPO3 ce usuucnsasa Ha
OCHOBaTa Ha pa3mepa Ha HEenoraceHuTe Cymu MO AOrOBOpUTE 3a 3aemMu,
BKAtoYeHu B MNyna. KaTo obesneyeHre morat ga cayKaT B3eMaHWA No KpeauTu,
KOWTO Ca KnacupuuMpaHu KaTto peoBHM Ha Ha3a cyeToBOAHATA NOMTUKA Ha
EmMuTeHTa. B cnyyaih, ye pageHo B3emaHe 6bae noraceHo wuau 6bae
KnacuouumpaHo Kato 3aryba, EMUTEHTBLT e ANbKeH Aa MM 3aMeHM C HOBM
penoBHM B3eMaHMA Hall-KbCHO A0 10 Yncno Ha cneagawma mecel, CbOTBETHO
Aa Bnvwe npomeHuTe B lyna oT B3eMaHuA, BNncaH KaTo obe3sneyerue B LIPO3.
B cnyuyair, ye npensiokeHute OT EMUTEHTa B3emaHWA He OTroBapAT Ha
U3NCKBAHUATA W/MAM TexHWA pasmep He e [ocCTaTbyeH, 3a Aa OCUrypu
MMWUHMMA/IHOTO MOKPUTME Mo emucusaTa, [loBepeHUKbT M3MCcKBa OT EmMuTeHTa
He3abaBHO Aa ocuUrypu INNCBaLLOTO obe3neyeHne. PasmepbT HA 3a/10XKeHUTe
B3EMaHUSA C/ie[iBa BbB BCEKM eAMH MOMEHT Aa 6bae He No-manbk oT 125% ot
CTOMHOCTTA Ha B3eEMaHMATA MO OCcTaTbyHaTa rMaBHMULA Ha 06ANTALMOHHNA 3aeM
MMHYC CTOMHOCTTa Ha Ha/ZIMYHaTa CyMa Mo eCKpoy CMeTKaTa U MUHYC CTOMHOCTTa
Ha HEABUMKMMOTO MMYLLECTBO 3a/I0KEHO KAaTO obesneyeHWe Ha HacToswiaTa
emucus;

4) MbpsKM NO pep 3an0r HAa BCUYKM HACTOAWM M Bbaely B3eMaHUA NO NAATEXHU
CMeTKM Ha ,Ain Tn Ed Mpyn“ A B ,U3unen” ALl, KaKTO M BCUYKM OCTaHanu
HaCTOALWM U BbAeLLM B3EMaHUA NO HACTOALLM M ObAELLM NAATEKHN CMETKU HA
EMUTEHTa B NAaTeXHU MHCTUTYLIMU HA TeputopuaTa Ha Peny6avka Bbarapus.

5) BanwugHa 3acTpaxoBaTe/iHa Mo/auLLa 3a 3acCTpPaxoBaHe Ha crpaguTe, NpeamMmer Ha
obesneyeHneto no T. 1) u 1. 2) no-rope, Ha 3acTpaxoBaTesHa CTOMHOCT, He Mo-
Masika OT MocoYeHaTa CTOMHOCT 3a CrpaAmTe CbI/acHO aKTyanHaTa nasapHa
oueHKa Ha MimoTuTe 1 NoKpMBalLa Hai-Mako PUCKOBETE, NOCOYeHN B T. 7.1. oT
HacToAWMA [JOKYMEHT M MO KOATO Ko-6eHedUuMeHT Ha 3acTpaxoBaTesiHO
obesweTteHune e [losepeHunka —,ENTAHA TpenguHr” AL,

JloBepeHUK Ha
obauraumoHepute

,ENAHA TpenianHr” AL

Onuuu 3a 06paTHO U3KynBaHe
OT CTpaHa Ha
O6auraumnoHepure

/NyT-onuusa/

Mpu MpomsaHa B KoHTpona BCeKkW obBaMrauMoHep MmMa MpaBoTO Aa NoucKka obpaTHO
M3KynyBaHe Ha Abp>KaHWUTEe OT HEro KHWXKa Ha LieHa paBHa Ha 100% oT HeamopTu3MpaHaTa
rNaBHMLA NAKOC HaTpynaHaTa M Heu3niaTeHa /IMXBa KbM JaTaTa Ha CeTbAMeHT Ha [yt
onuusaTa /Nyt onuma ,,KoHTpon“/.

Mpu HenpuemaHe Ha o6aMrauuMMTe 3a ThProBUA Ha peryanpaH nasap Ao 6 (wect) mecela
OT AaTaTa Ha eMUTMpaHeTO MM, BCeKM obaMrauMoHep MMa NpaBo Aa noucka obpaTHo
M3KyMyBaHe Ha [ObpPXaHWUTE OT HEro KHMXa No eMUCMOHHa cToitHocT /MyT onuma
JJnctBane”/.

Onuwms 3a o6paTHO
M3KynyBaHe OT CTpaHa Ha
EmuteHTa

EMUTEHTLT MMa npaBo Aa u3Kynu obpatHo obauraumute /Koa onyusa/ Ha HAKOAKO
bUKenpaHu aatw, KakTo cnespa:
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/Kon onuma/ 1. Ha aararta Ha 10-To anxBeHo naawaHe /15 HoemBpu 2024/ Ha ueHa ot 105% ot
ocTaTbyHaTa rMaBHUUA Cej M3naalwaHe Ha rnasHULATa U IMXBaTa Ob/XKUMU
Kbm HoemBpu 2024

2. Ha partata Ha 11-To nnxseHo niawade /15 mak 2025/ Ha ueHa ot 104% ot
ocTaTbyHaTa rnaBHUUA Caej M3naalaHe Ha rnasHMULATa U IMXBaTa Ob/IKUMU
KbM Mai 2025

3. Ha paTarta Ha 12-To nuxeeHo nnawaHe /15 Hoemspu 2025/ Ha ueHa 103% oT
OCTaTbYHATA MMaBHULUA Cnej M3nnallaHe Ha r1aBHULATA U IMXBATa Ab/IKUMMU
Kbm HoemBpu 2025

4. Ha partata Ha 13-To auxseHo nnawade /15 mait 2026/ Ha ueHa 101% ot

OoCTaTbyHaTa rMaBHMLUA Clej M3NAallaHe Ha FNaBHULATA U IMXBaTa AbXKUMU
Kbm Mmai 2026

Bupg, Ha npegnaraHeTo JlonyckaHe A0 TbproBua Ha pery/MpaH nasap Ha LeHHM KHUXKa

3aKoHOAATENCTBO bbvarapcko

HACTOAWMAT JOKYMEHT 3A MPEANATAHUTE LEEHHW KHUMKA CbABPXKA LANATA MHOOPMALMA 3A EMUCUATA, HEOBXOAUMA 3A B3EMAHE HA
WHBECTULMOHHO PELLIEHME, BK/IKOYUTENHO 3A OCHOBHWTE PUCKOBE, CBbP3AHM C NPEAJIATAHUTE LIEHHW KHUXA. B MUHTEPEC HA MHBECTUTOPWUTE E
[A CE 3ANO3HAAT U C PETUCTPALIMOHHWA LLOKYMEHT, NPEAW [A B3EMAT UHBECTULMOHHO PELIEHME. PETUCTPAUMOHHUAT LOKYMEHT, 3AEAHO C
L OKYMEHTA 3A NPEAJIATAHUTE LLEEHHW KHUMA U PE3IOMETO KbM TAX MPEACTAB/IABAT CbBKYMHO [MPOCMEKT 3A LOMYCKAHE O TbPTOBMA HA
PETY/IMPAH MA3AP. [POCMEKTBT CbABLPXKA LANATA UHOOPMALMA, KOATO CbOBPA3HO KOHKPETHWUTE OCOBEHOCTUM HA EMUTEHTA W LEHHWUTE
KHUXA, KOUTO CE NPEANATAT YPE3 NYB/IMYHO NPEANATAHE, E HEOBXOAMMA HA WMHBECTUTOPUTE 3A TOYHA OLIEHKA HA MKOHOMMWYECKOTO U
®UHAHCOBOTO CbCTOAHUE, AKTUBWTE U NMACUBUTE, ®UHAHCOBWTE PE3Y/ITATW, MEPCMEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA NMPABATA,
CBBbP3AHW C LEHHUTE KHUXA.

WHBECTUPAHETO B MPEANATAHUTE OBJIUFALMU E CBBP3AHO C PUCK, XAPAKTEPEH 3A AbJITOBUTE ®UHAHCOBU MHCTPYMEHTU, KAKTO U PUCK,
CBBLP3AH C BU3HECA HA [IPY}KECTBOTO. PUCKOBWUTE ®AKTOPU, CBBLP3AHU C MPEANATAHUTE OBUFALMK, CA MPEACTABEHM B HACTOAWMA
JLOKYMEHT 3A MPEA/IATAHUTE LLEHHWU KHUXA, T.2 PUCKOBU ®AKTOPU.

MHBECTUTOPUTE MPUEMAT, YE PA3YUTAT ELAMHCTBEHO HA UHOOPMALMATA, CbAbPHKALLA CE B HACTOALLMA LOKYMEHT, U HUKOE NIULLE HE E BU/IO
OBJIACTEHO A MPEACTABU KAKBATO W A E MHOOPMALIMA WU OA MPABU KAKBUTO W OA CA OEKNAPALIMM BbB BPB3KA C [IPYKECTBOTO WU
MPEANATAHUTE OBNIUTALMN, PA3IMYHU OT CABPKALLMTE CE B HACTOAWMA [IOKYMEHT l/I/VI/'Il/I PErMCTPALMOHHMA JOKYMEHT, A AKO TAKVBA BCE
MAK CA HAMPABEHW, TA3M PA3/INYHA UHOOPMALMA NN AEKNAPALMK HE TPABBA [IA CE MPUEMAT 3A MOTBBPAEHM OT [JPYXKECTBOTO.

HACTOAWMAT [LOKYMEHT 3A LLEHHW KHU}KA E OA,06PEH OT KOMUCHATA 3A ®UHAHCOB HAA30P (KPH), B KAYECTBOTO 1 HA KOMMETEHTEH OPFAH
CbIMACHO PErnAMEHT (EC) 2017/1129. KOH 0f0BPABA HACTOALUMA AOKYMEHT 3A LEEHHU KHUKA EAMHCTBEHO AKO OTTOBAPS HA
HANOXEHUTE C PErAMEHT (EC) 2017/1129 CTAHAAPTU 3A Mb/IHOTA, PA3EMPAEMOCT U NOC/EAOBATENHOCT. TOBA OLOEPEHME HE CNEABA
OA CE PASMNEXA KATO NOTBBLPXKAEHUE HA KAYECTBOTO HA LEEHHUTE KHWXKA, MPEAMET HA HACTOALMA AOKYMEHT 3A LIEHHU KHUA.
WHBECTUTOPUTE TPAEBA CAMM AA NPELEEHAT LEENECLOBPA3HOCTTA HA UHBECTULMATA B LLEHHUTE KHUMXA.
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AEKNAPALNA 3A OTTOBOPHOCT

“A TW E® Tpyn” A[l, B KAYECTBOTO MY HA EMWTEHT HA LIEHHUTE KHVNA, M MHBECTULMOHEH NOCPEAHMK ,EJTAHA TPEnamHr” AL, B
KAYECTBOTO MY HA MEHWUXbP HA MPEANIATAHETO (,, MEHMOXKDBP), NOEMAT OTTOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA CbIbP}KALLATA CE
MH®OPMALMA B MPOCMEKTA. YNEHOBETE HA CBETA HA AMPEKTOPUTE HA ,AM TU EP [Pyn” AL v nreactABnaBAWMTE UM, ENAHA TPEnguHr“
ALl AEKNAPUPAT C NOANUCUTE CU, NONOMKEHM B KPAA HA TO3M [IOKYMEHT, YE JOKO/IKOTO UM E M3BECTHO, TOM CbABLPKA LIASIATA MUHOOPMALIMA,
KOATO E CbLUECTBEHA B KOHTEKCTA HA MPEA/ATAHETO, HE E MPOMYCHATO HULLLO, KOETO MOME [IA CE OTPA3M BbPXY TOYHOCTTA W NPEACTABEHATA
MHOOPMALMA E BAPHA U MbJIHA. B JOMBAHEHUE, CbINACHO Y. 81, An. 2 oT 3MMLK, NPEACTABNABALLMTE LANTUED pyn” A v ENTAHA
TPEAAMHI ALl AEKNAPUPAT C NOAMNMCUTE CU, MOSTOXKEHM B KPAAl HA [IOKYMEHTA, YE TO OTFOBAPS HA M3UCKBAHMATA HA 3AKOHA. TE BAPBAT B
MHEHWATA, NPEANONOXKEHMATA U HAMEPEHUATA, CbAbPHKALLM CE B HACTOALMA [JOKYMEHT, KATO CA JIOCTUTHANW A0 TAX, CNES KATO CA B3ETU
NPEABWA BCUYKMN BAXHM OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHM [JOMYCKAHMA.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,, AWM TW Ed Mpyn” AL M NPEACTABAABALMTE ,, EJTAHA TPEMAMHI AL LLIE 5bAAT OTTOBOPHM 3AEAHO
M NOOT/AE/IHO 3A BCAKAKBW M BCUYKM BPEAM, NMPUYMHEHM OT NOTPELLHM, NOABEMAALLM UV HEMB/IHU JAHHM B MPOCNEKTA. JIMLATA, OTTOBOPHM
3A U3rOTBAHETO HA ®UHAHCOBWTE OTYETM, (BXK. ,,OTrOBOPHM /IMLA") LWLE EbAAT OTFOBOPHM 3A BCAKAKBM M BCUMYKM BPEAW, NMPUYUHEHM OT
MOrPELLIHW, NOABEXKAALLM UM HEMbHW IAHHWN BbB ®UHAHCOBUTE OTYETU HA [IPYXKECTBOTO, A OAUTOPUTE HA [IPY}KECTBOTO (B*K. , OTrOBOPHM
/mLA") — 3A BPEAM, NMPUYUHEHN OT M3OALEHUTE OAUTOPCKU AOKNALM BbPXY OAUTUPAHUTE OT TAX GUHAHCOBM OTYETM HA [PYXKECTBOTO.
L AHHM 3A TOPENOCOYEHMTE INLIA CA MOCOYEHW B YACTTA ,,OTrOBOPHM /IMLIA“ B HACTOALLMA [JOKYMEHT.

BAXHA MH®OPMALUA

TEPMUWHUTE U U3PA3UTE, U3MON3BAHW C INABHW BYKBU B HACTOALUMA [JOKYMEHT, KOUTO HE CA AEGUHUPAHM NO APYM HAYMH B HEFO, UMAT
3HAYEHWETO, NPEACTABEHO B ,, I3MNON3BAHM CbKPALLEHNA". B ,,I3MON3BAHMN CHbKPALLEHMA” CE OBACHABAT M HAKOM U3MO3BAHN CbKPALLEEHMA.

”on

OCBEH AKO HE E MOCOYEHO WM/N HE CE NOAPA3BUPA IPYTO, B TO3U lCI,OKYMEHTTEPMI/IHI/ITE ,,HVIE", »HAC”, HALLMA” 1 APYTM NOA0OBHU CE OTHACAT
00, AN TUED Mpyn” AL,

OCBEH AKO HE E NOCOYEHO APYrO, NO30BABAHETO HA TBbPAEHMA OTHOCHO M3PA3ABAHE HA YBEPEHOCT, 3HAHMWE, OYAKBAHWA, NMPOTHO3U U
MHEHMWA HA [IPY}KECTBOTO WX HA PbKOBOLCTBOTO CE OTHACAT 0 CbBETA HA IMPEKTOPUTE HA [1PY}ECTBOTO.

HACTOAWMAT JOKYMEHT UMA 3A LEA A NPELOCTABU MHOOPMALMA HA NMOTEHUWMASIHU MHBECTUTOPU B KOHTEKCTA U C EAMHCTBEHA LEN
OLLEHABAHE HA Bb3MOHA MHBECTUUMA B JIMCTBAHUTE OBUTALMN. B HEFO CE CbAbPXA NOABPAHA W OBOBLLEHA MHOOPMALMA, HE CE U3PA3ABA
AHTAXUMEHT UKW NPU3HAHWUE, UM OTKA3BAHE OT MPABO M HE CE Cb3OABAT HUKAKBU MPEKW WU KOCBEHU MPABA KbM APYl, OCBEH KbM
NOTEHUWANIEH MHBECTUTOP B KOHTEKCTA HA TPEA/IATAHETO.

MOTEHUMANHWUTE MHBECTUTOPU CA M3PUYHO MHOOPMUPAHU, YE WHBECTUPAHETO B JINCTBAHUTE OBAUIALMM BOOM [0 ®UHAHCOB PUCK U
CNEZIOBATE/IHO C/EZBA [IA NTPOYETAT [MPOCTIEKTA B HETOBATA LISZIOCT M MO-CMELMA/HO PA3LIENA ,, PUCKOBM GAKTOPU” B TO3M [IOKYMEHT, KAKTO
W PASAEN ,,PUCKOBM ®AKTOPM® B PETVCTPALMOHHMA [OKYMEHT, MPU OBMWCIAHETO HA WHBECTULMA B JICTBAHUTE OBAUTALMMK. TlPK
B3EMAHETO HA WHBECTULMOHHO PELUEMME, MOTEHLMA/IHUTE MHBECTUTOPU TPABBA [A PA3YMTAT HA COBCTBEHOTO CM MPOYYBAHE M
Cb/IbPHALLATA CE B [IPOCMEKTA UHOOPMALMS, BKIIOYUTENHO W NON3WUTE U PUCKOBETE, CBbP3AHM C MUHBECTUPAHETO B JINCTBAHWTE OBAMIALMN.

BCAKO PELUEHWE 3A MHBECTULMW B JINCTBAHWUTE OBIUTALMW CNELABA LA CE OCHOBABA EAMHCTBEHO HA HACTOAWMA MPOCNEKT (l/l BCAKAKBU
MPUNOXKEHMA KbM HEFO), KATO CE UMA NPEABWA, YE BCAKO PE3IOME W/IN OMUCAHME, CbAbPKALLO CE B HACTOALLMA MPOCNEKT, AN NPABHM
PA3MOPEABM, CYETOBOAHW MPUHUMNM UMW CPABHEHWE HA TAKWUBA MPUHUMNW, KOPMOPATMBHA CTPYKTYPA CNYXAT EAWHCTBEHO 3A
NHOOPMATUBHU LEEIN N HE CNEABA [IA CE MPUMEMAT KATO MNPABHA, CHETOBOAHA UNU AAHBYHA KOHCY/ITALMA 3A Tb/IKYBAHETO WU NMPUNATAHETO
HA TAKUBA PA3MOPEABU, NHOOPMALIMA NI OTHOLLEHUA.

CbObPKAHWUETO HA TO3M [JOKYMEHT HE TPABBA A CE CHUTA 3A NMPABEH, ®UHAHCOB, BU3HEC MW OAHBYEH CbBET. 3A MOIYYABAHETO HA TAKBB
CbBET BCEKW MOTEHUMANEH UHBECTUTOP TPABBA A CE KOHCY/ITUPA CbC COBCTBEH NMPABEH, ®UHAHCOB MW SJAHBYEH KOHCYNTAHT. AKO UMATE
HAKAKBW CbMHEHMA OTHOCHO CbAbPXAHUETO HA TO3U JLJOKYMEHT, BUE TPABBA [IA CE KOHCY/NITUPATE C EPOKEP, BAHKOB MEHUAMbP, AIBOKAT,
CYETOBOAWUTEN UNU APYT ®PUHAHCOB CbBETHUK.

C UM3K/IOYEHME HA CIIYYAMUTE, MPEABUAEHWM B UMIMEPATUBHM 3AKOHOBW PA3MOPEAEW, HUKOE JIMLIE HE E YMTb/IHOMOLLEHO AA MPEAOCTABSA
WNHOOPMALIMA UM [IA IABA IEKNAPALIMM BbB BPb3KA C MPEAJIATAHETO, PA3/IMYHI OT CbIbPIKALLMTE CE B HACTOALLMA JJOKYMEHT M AKO TAKMBA
CA NPEAOCTABEHU, TO TA3M MHOOPMALIMA UM JEKNAPALIMM HE TPAIBBA [IA CE MPUEMAT KATO JAZEHM C PASPELLEHMETO HA [IPY}KECTBOTO MM
,ENAHA TPEAOUMHT ALL.

HWTO NPEACTABAHETO HA HACTOALLMA MPOCMEKT, HUTO KAKBOTO U [A E MPEJJIATAHE, MPOJAMBA W/IM MPEXBbP/IAHE, HAMIPABEHM Bb3 OCHOBA HA
HETO C/IEJL HACTOALLATA [IATA, MPY KAKBUTO U1 [IA E OGCTOATE/ICTBA, HE BOAW 10 MPE3YMILMATA, YE HE CA HACTBIW/I MPOMEHM B CbCTOAHUETO
HA JIPY)KECTBOTO MM TPYMATA CNEJ HACTOALLATA JATA UM YE MHOOPMALMATA, MPEACTABEHA B HACTOSALLMA MPOCMEKT B HEMHATA LS10CT, E
AKTYAJIHA KbM KOATO U [IA E JATA, CNEL, IATATA HA MTPOCTEKTA.

NMH®OPMALUA OT MHTEPHET CTPAHULATA HA AIPYXECTBOTO

C M3KMIOYEHVE HA IOKYMEHTUTE, KbM KOUTO MPEMPALLA MPOCMEKTA, ChAbPHAHUETO HA MIHTEPHET CTPAHWLIATA HA , AWM TW E® pyn ” A HE
NPEACTAB/IABA YACT OT TO3M MPOCMEKT.
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M3NO/13BAHU CbKPALLEHUA

“Komnanusata”, ,, Opyxectsoto” - ,A TU E® Mpyn” ALL;
,NHBecTuunoHHusa MNocpeaHuk”, ,Menungkopa“ — ,EnaHa Tpehauur” AL;

,JnctBaHute O6auraunn” unm ,,06auraymmrte” — emmncuata obanraymm - NPeaAMeT Ha HaCTOALWLOTO UCKaHe 3a AOMNyCKaHe
[0 TbProBus Ha pery/avpaH nasap;

»fNpeanoxkeHmero“- MpeasoKeHMETO 3a 3aNUCBaHe Ha KOPNOPATUBHU 06MUraLMM NPU YCIOBUATA HAa YaCTHO Npea/araHe
cbrnacHo un. 205, an. 2 ot TbproBCKMA 3aKOH;

»POCNeKT” — HaCTOAWMAT NPOCNEKT 33 AOMYyCKaHe A0 TbProBMA Ha peryanpaH nasap;

»d0BepeHnK” — nuue, ¢ Koeto EMMTEHTBT € CKAYMA [O0roBop 3a wM3nbaHeHWe Ha ¢yHKuMATa [loBepeHuK Ha
obavraumMoHepuTe;

,PerncTpaumoHeH OKYMeHT" - PernctpaumoHeH OKYMEHT, CbAbpKaly, MHopmaLuma 33 EMUTEHTa Ha LeHHUTe KHMKa (YacT
| Ha MpocnekTa);

»dOKYMEHT 3a npegnaraHuTe LEHHU KHUXKA“ — Hactoawms [OKYMeHT 3a npeasiaraHuTe LEHHU KHUMKA, CbAbPKaLL
MHpOPMaUMA 3a LEHHUTE KHUMKA, KOMTO ca 06eKT Ha AoMNyCKaHe 40 TbProBua Ha peryavpaH nasap (Yacr Il Ha MpocnekTa);

,Pe3tome” - Pestome (YacT Il Ha MpocnekTa);
“KPH” — Komucus 3a duHaHCcoB Hag3op;

»3aMeCTHUK-NpeacepaTenar” —3amecTHUK-npeacesatenat Ha KOH, pbkosogely ynpasaeHune ,Haa3op Ha MHBECTULIMOHHATA
nenHoct”;

“BPB” — , bbarapcka poHpoBa bopca“ ALl;

»UA” -, UeHTpanen fenosutap” AL;

“MCPO" - MeKayHapogHU cTaHAapTM 32 GMHAHCOBA OTYETHOCT;

,,CO"“ — CbBeT Ha ANPEKTOPUTE;

,OCA” — 06wo cbbpaHMe Ha aKLMOHepUTe;

,0CO“ — 06w,0 cbbpaHue Ha obanraymoHepuTe

»T3“ — TbproBCKM 3aKOH;

»TP“ — TbproBCcKM perncTop, BoAeH oT AreHuuATa No BNUCBAHUATS;

»3MMUK“ —3aKoH 3a ny61M4HO NnpeanaraHe Ha LEHHWU KHUXKa;

»3NPU“ — 3aKoH 3a naszapuTe Ha GUHAHCOBU UHCTPYMEHTU;

»3KPH“ — 3aKkoH 3a KomucuaTa 3a puHAHCOB Haa30p

»30APN — 3aKOH 3a AaHbBUUTE BbPXY JOX0AMTE HA GU3NYECKUTE nLa

»3KMO* - 3aKoH 3a KOPNOPATUBHOTO NOAOXOAHO obaraHe

»,3NMMN3®U” — 3aKoH 3a NpunaraHe Ha MepPKUTE CpeLLy Na3apHUTE 310yNoTpebu ¢ GUHAHCOBU MHCTPYMEHTH;
»303“ — 3aKoH 3a ocobeHuTe 3a103K;

»UPO3“ — LleHTpaneH perncrbp Ha ocobeHuTe 3a103n

»Hapeg6a Ne 38 - Hapepgba Ne 38 ot 25.07.2007 r. 32 MU3UCKBAHUATA KbM AEMHOCTTA HAa MHBECTULMOHHUTE NOCPEAHULM;

»EC“ — EBpONencKkn cbios.



LA TW E® TPYN“ ALl -l EAAHA Tpeiiounz

LOKYMEHT 3A NPEASIATAHUTE LIEHHWN KHUXKA
YACT Il oT MPOCMEKT 3A ONYCKAHE [10 TbPTOBMA HA PETY/IMPAH MA3AP

CbAbPXAHUE
1. OTTOBOPHUJIULLA.......ccoueiiiiiiiiiiitiiiiiitaieitiseserttsasestesassestessssestessssestesssssseessssssesnssssserssssssenns 8
2. PUCKOBU DAKTOPH.....cccuciiirnniirirniiiiiiuiiiiieiiitetistiesesisttesssistessssismessssistessssismessssssenesssssenenes 9
2.1. OBJIUTALUMUUTE HE CA NOAXOAALLA MHBECTULNA 3A HEOMMUTHU UHBECTUTOPMU...........oevvrineeernnnennnaneen, 9
2.2. [APYXECTBOTO MOE A HE NNATU IMABHULUATA U/WUIN TNXBUTE NO OBIUTALIUUTE
2.3. HE E CUI'YPHO, YE LLEE UMA OOCTATHbYHO JIMKBUAEH NA3AP 3A OBJIUFTALMUTE.....................
2.4. OB/IUTALUUUTE MOTAT OA BBAOAT NPEACPOYHO NOTACEHU NO XKENAHUE HA EMUTEHTA...........cccevernneene 10
2.5. UEHATA HA OB/IMTAUMATA MOXE OA CE MPOMEHU NP NPOMAHA B MA3APHUTE JIMXBEHU HUBA......... 10
2.6. PEUHBECTULIMOHEH PUCK .....cuuueeiiiiiiiiiiiitinnnnnnnnitsnssiansssssssssassssss s aassssssssssssannssssssssssssnnnaassssssssnnnnans 10
2.7. UHOJIALUMOHEH PUCK........coiiiiiiiiiiiitiiniensssessssessss e s ssse s ss e s an s esssss s ssssss e sssssnaessssnasssssnassssnnanssnnnne 10
2.8, BAJIYTEH PUCK ....coeeeeeiniteeiiteennenessntesstsnesssaassssssssssssassssssanesssssnessssssssssssnsssssssessssssssssssnssssssnsssssansesssnns 10
2.9. Bb3MOMXHO E NAPAMETPUTE HA EMUCUATA OBZIUTALUUU OA BBOAT MPOMEHEHMW ...........oueeiiiiiiiiinnnnnns 11
2.10. PUCKOBU ®AKTOPU, BKNHOYEHN B PETUCTPALLUOHHUA AOKYMEHT ......coocmiiiiniiiniiniinnnnnnnneenssnnessnnnee 11
3. CDBLUECTBEHA MHPOPMALIUA........coititiiimminiiiiinitetinniiiiinieteinasssiiiiiesteetssssssssissseesasssssssssesene 12
3.1. UHTEPEC HA ®U3UYECKUTE U FOPUAUYECKUTE NINLA, YYACTBALLU B MPEANATAHETO ......cocoeeeiinneeninnnee 12
3.2. OBOCHOBKA HA NPEAJIATAHETO U U3MNON3BAHE HA MOCTBIMIEHUATA .....ccoiviiiiiiniiieninnnnnieennsnnnnnens 12
4. NHO®OPMAUMA OTHOCHO LLEHHUTE KHUXA, KOUTO LLE CE AONYCKAT A0 TbPIOBUA ......... 14
4.1. ONMUCAHUE HA BUOA N KNACA HA LEHHUTE KHUXKA. ®DOPMA U CYMA HA LEHHUTE KHUXKA.................... 14
4.2. 3AKOHOZATENCTBO, MO KOETO CA Cb3AAAEHN LEHHUTE KHUXA. MPUNTOKMUMO MPABO........cceeeeiiinnnee 14

4.3. BANYTA HA EMUCUATA LUEHHU KHNXKA
4.4. ATEHT NO NNALLAHUATA
4.5. PEA HA B3EMAHUATA NO LEHHUTE KHUXA B KAMMTANOBATA CTPYKTYPA HA EMUTEHTA....
4.6. OMUCAHUE HA CBbP3AHUTE C LEHHUTE KHUXA NMPABA, BK/TKOYUTE/THO BCAKAKBU TEXHU

OrPAHMUYEHUA, N NPOLEEAYPA 3A YIIPAXHABAHETO HA TESU TIPABA.........cooiiimmnritnninnnnninennsnsnsessssssssnenes 15
4.6.1. UHANBUAYAJTHN OBLUMN MPABA HA OBJTATALMOHEPUTE........ocoveeveieiictictctctetett ettt 15
4.6.2. KOJIEKTUBHU TIPABAL.......ooeeeteietete ettt ettt a e e a bbb sa bt sas b ns s aaeans 15
4.6.3. YC/IOBUA, KOUTO CE 3ALB/IXKABA [IA CITA3BA EMUTEHTBT 10 HACTOALLATA EMUCHUA. ... 15
4.6.4. NPOMEHW B YCJ/IOBUATA HA OBJTUTALIMOHHUEA SAEM.......ooouvieiiiiiiiiiiiicticcttcctcctect ettt 18
4.6.5. YCBOABAHE HA EMUCUATA. ..ottt sttt s sa et sa et a s b ens e s 19
4.6.6. HOMUHAJIEH JINXBEH TTPOLIEHT ....o.vtiieeeecte ettt sttt st s sa s a s ns 19
4.6.7. NMALEX N JOTOBOPEHOCTUTE 3A AMOPTU3ALIMATA HA 3AEMA, BK/TIOYUTEJTHO NPOLIEAYPUTE 3A MOrACABAHE 21
4.6.8. MPABO HA IPEZICPOYHO MOTACABAHE HA TTIABHULIATA ...ttt 21
4.6.9. MHOOPMALMA 3A LOXOAHOCTTA. METOL 3A USYUCTIEHMETO M. 22
4.6.10. NMPELACTABUTE/T HA OBJTATALMOHEPUTE ...ttt sttt 22
4.6.11. NTPELICPOYHA NBUCKYEMOCT .....ovetiitiietiieiiiciiicti ettt sttt sttt sttt s bt eatssatssaassasssaassnsennes 24
4.6.12. NMPEACTABUTE/ICTBO HA OB/IMTALUIMOHEPUTE B OBLLJOTO CbBPAHUE HA AKLUUMOHEPUTE........covovevviiiciiiciiciiciicas 26
4.6.13. B C/IYHAA HA HOBU EMUCUN, MOCOYBAHE HA PELLIEHUATA, PASPELLIEHUATA U OOBPEHUATA, 10 CU/IATA HA
KOUTO CA Cb3LAAAEHN U/NITN EMUTUPAHM LEHHUTE KHUMKA ...ttt ettt 26
Y N L o Y 26

4.7. EBEHTYA/IHU OTPAHUYEHUA BHPXY NMPEXBLP/TAEMOCTTA HA LEHHUTE KHUXKA
4.8. MHOOPMALUMA 3A LAHBLUUNTE

5. YC/IOBUA HA TIPEOJIATAHETO...cccuciiitttuiiriinniiniiniiiiieniiimemeiiiiessistesssisiesssistesssissssssssssennss 27
6. AOMNYCKAHE A0 TbPTOBUA HA PETYJIUPAH MASBAP ....ccuuiviiieiiriiteiiniineinieneiinienenisiesenseenens 27
6.1. KAHOUOATCTBAHE 3A AOMYCKAHE O TbPTOBUA HA PETYJIUPAH MAS3AP .....coiiviiiiiiiiiiiiiiiiiinnnnninnnnnnnnnnnnnn 27

6.2. PEMYIMPAHU NA3APU, HA KOUTO BEYE CA JONYCHATU 3A TbPrOBMA LEHHN KHUXKA OT CbLLUA KNAC. 27

6.3. UHOOPMALMUA 3A EQHOBPEMEHHO NYB/IMYHO UNN YACTHO NTACUPAHE HA CbLLUA UK OPYT KNAC
LLEEHHU KHUIKA ..ot eennnnettttnnnsssneettses s sssssee s e e s s s aaae s s s s s s aaa e e s s e s s s s ana s e s s e s s s annnaesessssssannneessssssssnnnnennssnns 27

6.4. [OAHHM 3A CYBEKTUTE, KOUTO UMAT TBbPJ, AHFTAXXUMEHT A AENCTBAT KATO MAPKET-MEMKDBPM...... 27




LA TW E® TPYN“ ALl -l EAAHA Tpeiiounz

LOKYMEHT 3A NPEASIATAHUTE LIEHHWN KHUXKA
YACT Il oT MPOCMEKT 3A ONYCKAHE [10 TbPTOBMA HA PETY/IMPAH MA3AP

6.5. YCNoBUA U PEA 3A CK/ZTIOYBAHE HA CAE/IKM C OBIUTAUMUTE HA APYXKECTBOTO CNEA NPUEMAHETO UM

7 I8 10 - N 27
6.6. YCNOBUA U PEA 3A SANJTALLAHE HA LLEHATA U 3A NOZTYYABAHE HA YA OCTOBEPUTE/THUTE JOKYMEHTU
28
6.7. YCNoBUA U PEA 3A OTTEMTAHE HA MOPBYKU TE HA PETYJIUPAH MNABAP .......ccoeviiinnnriinniicnnnniennisnnnneen 28
6.8. yCcnosus, NP1 KOUTO TbPTOBUATA C OB/IUTALUMUTE HA B®B MOXKE AA BbAE OTMEHEHA UNA
BPEMEHHO MPEYCTAHOBEHA .......ueeeiieiiinntiteinnnnnitsssssseasssss s saassss s e s aass s s s s s s s aans s e s e s s s sannn s s s s s s s sannnnannssnns 28
6.9. LEHA HA BbBEXOAHE 3A TBPTOBMU........ccocueieiiiiiinnitiennntenssanessssnesssasessssassssssssessssssssssssssssssssssssannsssnsnns 28
7. UHOOPMALMUA 3A OBE3MEYEHUETO HA EMUCHUATA .......oiiieiiiirieeiirineisiieeiisnesesisnesassssnenens 29
7.1. CbBbLUHOCT HA OBESMEYEHMETO .......cceviiiieiiinieniieieistnessssnesssanessssnessssnessssnessssssssssssssssssssssssssnsesssansessnsnns 29
7.2. OBXBAT HA OBE3MEYEHUETO......ccccuieiiieieiiinieninnenssnnesssnnesssanessssnesssssnsssssnssssssssssssssssssssnssssssnsesssansssssnns 30
7.3. UHOOPMALIMA SBATAPAHTA ...ttt cssss s ss e s ss s as e s s an s e s s an e e s an e e s an e e s snnns 32
7.4. HANMUYHUN OOKYMEHTM ......ouoriiiiiiinniiitinnnnenniisssssssssesssssss s assss s s s s s s sasss s s s sss s sannsssesssssssnnnssasssssssannnnnns 32
8. OONDB/IHUTE/THA MHDOPMALIUA .....ceeeeeiiiiiiiiiiteiiiinirererreessess e esseesesses e sessesasssessseeeeens 33
8.1. KOHCYNTAHTU U EKCNEPTHU OUEHKW; HAIMYUE HA APYTA OAUTUPAHA UNU NPETNEAAHA OT
PETUCTPUPAHU OANTOPU UHDPOPMALIUS .......coueiiiiiiiiiniiiiiniiinieiiisnensssnensssnsssssssssssssesssssnessssssessssssasssssnenns 33
8.2. KPEAUTEH PENTUHE HA LEEHHUTE KHUMA .....cocueuererereeeeeeeeeseeseeseesessesssessssssssessssssnsssnsssssnsssssnsnsnsnsnes 33
8.3. MHOOPMALMA CMPEMPATKM.....cooerieiiiieinteienniiensnnessesesssssesssasssssssssessssssesssssssssssssessssnsessssssessssnsessnnnns 33




LA TW E® TPYN“ ALl -l EAAHA Tpeiiounz

LOKYMEHT 3A NPEASIATAHUTE LIEHHWN KHUXKA
YACT Il oT MPOCMEKT 3A ONYCKAHE [10 TbPTOBMA HA PETY/IMPAH MA3AP

1. OTTOBOPHU TIULUA

AN TU E® Mpyn” Afl ce ynpasnaga oT CbeeT Ha AupekTopuTe (C/1), KOMTO e B CbCTaB OT YeTUPKMa YNeHOBE:
e ®unun Feoprues 4obpnHOB— U3NbAHUTENEH SUPEKTOP M YneH Ha CA;
e (Csetocnas tOpuit AHrenos — ManbaHUTENEH AUPEKTOP U YneH Ha CL;
e Toma botes TomoB —uneH Ha C[;
e Opwuii AHrenos AHrenos —useH Ha C/;

CefanuieTo u 6usHec agpecsT Ha , AWM TU E® Mpyn” AL u Ha uneHoseTe Ha C/, e rpag, Codus, paiioH p-H Bb3paxaaHe, 6yn.
,AnekcaHabp Ctambonnitickn” No 84-86, 611. BusHec LeHTbp ,,YpbaH Mogen (Urban Model)”, eT. 12.

,ENAHA Tperamur” ALl, MeHnaXbp Ha NpeanaraHeTo, ce ynpasnsasa oT CbBeT Ha AMPEKTOPUTE, KOWTO Ce CbCTOM OT YeTUpMma
YyneHose:

. Papocnasa Macnapcka — Npeacepaten Ha CL;

. KameH Konues — 3am. npeacepaten Ha C/1;

. Momuunn TukoB —uneH Ha C, u U3nbnHuTeneH anpekTop;
o OnmuTep F'eoprues —uneH Ha C/.

Cepanvueto Ha , ENIAHA Tpeinguur e rp. Codus, yn. Kyama Lankapes Ne4. BusHec agpechT Ha uneHoBeTe Ha C Ha ,EnaHa
Tpenguur” AL e rp. Copus, yn. ,Jlbuesap CraHuyes” Ne 5, Codapma busHec Taybp, Crpaga b, et. 12.

CbCTaBUTeN Ha FOAULLHMTE OAUTUPAHM GUHAHCOBM OTYeTH Ha [pyxecTBoTo Kbm 31.12.2017 1., 31.12.2018 r. 1 31.12.2019 .
e 3opHuua CraiiHoBa, ¢ 6usHec agpec: rp. Codus, ya. Xpucto benyes Ne 6.

OauMTOp, NPOBEPUA U 3aBEPUN FrOANLIHMTE GUHAHCOBM oTYeTH Ha , AW TU E® pyn” Af 3a 2017 r., 2018 r. 1 2019 1. e 3naTKa
KanuHkoBa, ¢ 6usHec agpec: rp. Codus, yn."MeaH barpsaHos" Ne 19, Bx.A, eT.2, an.1, peructpupax oautop Ne 0756/2012 n
yneH Ha MHCTUTYTa Ha AMNAOMUPAHKUTE ekcnepT-cueToBoamuTenu B bbarapua (MAEC).

MpY U3roTBAHETO Ha HacTOAWMA [LOKYMEHT 33 LeHHUTE KHWMXKA He Ca BKAKYEHW U3ABAEHWUA WAW AOKNALM, HAmMMCaHW OT
[AfeHO /IMLE B KaYeCcTBOTO My Ha eKcnepr.

Mpyn M3roTBAHETO Ha HacToAWMA JOKYMEHT 33 LEHHUTE KHUXA, EMUTEHTBLT He e BK/IKOUYUA JOKaan U U3AB/IEHUA OT TPeTu
CTpaHu.

HactoawmaTt [JOKyMeHT 3a LeHHM KHUXKa e ofobpeH oT KomucusaTa 3a ¢uHaHcoB Hagsop (KPH), B KayectBoTo M Ha
KOMMeTeHTeH opraH cbrnacHo Pernament (EC) 2017/1129. KPH opobpsBa HaCTOALWMA [AOKYMEHT 3@ LEHHM KHUXKa
€AMHCTBEHO aKO OTroBaps Ha HanoxeHuTe ¢ PernamedT (EC) 2017/1129 craHgapTv 3a Nb/HOTa, pa3buvpaemocT U
nocnepoBatenHocT. ToBa ogobpeHne He cnenBa Aa Ce pasriexaa KaTo NOTBbPXKAEHUE HA KAaYeCTBOTO HA LLeHHUTE KHUXKA,
npegmeT Ha HacToAWMA JOKYMEHT 33 LeHHW KHWXa. MHBecTuTopuTe TpAabBa camu da NpeLeHAT LenecbobpasHocTTa Ha
MHBECTULMATA B LEHHUTE KHUXKA.
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2. PUCKOBU ®AKTOPU

WHBECTUPAHETO B LIEHHU KHUMA E CBBP3AHO C PA3/IMYHU PUCKOBE. [MOTEHUMAJIHUTE MHBECTUTOPU TPABBA BHUMATE/IHO A MPOYETAT U
OCMMUCTIAT MPEACTABEHATA 10-£40/1Y MHOOPMALMSA, 3AEAHO C MIHOOPMALIMATA 3A PUCKOBUTE GAKTOPU, CBABPKALLA CE B PETUCTPALMOHHUNA
JOKYMEHT, KAKTO U UAJIATA UHOOPMALMA B [TPOCIIEKTA, NPEAMN [A B3EMAT PELLEHUE AA NPUAOBUAT OBNINTALMU HA LIPYKECTBOTO.

T1OCNEAOBATE/IHOCTTA B MPEACTABAHETO HA PUCKOBUTE ®AKTOPU OTPA3ABA BUMKAAHETO HA CbBETA HA AMPEKTOPUTE OTHOCHO KOHKPETHATA UM
3HAYUMOCT KbM HACTOALLMA MOMEHT 3A EMHOCTTA HA [IPY}KECTBOTO.

2.1. OBJINTALUMAUTE HE CA noaxoaALA MHBECTULIUA 3A HEONMUTHN MHBECTUTOPU

O6avraummnTe ca CA0XHM GUHAHCOBM UHCTPYMEHTU. MOTEHUMANHUAT MHBECTUTOP CNeABa Aa MHBECTMpPa B 06auMraumm camo
aKo MMa OMWTa M 3HAHMATA (CAMOCTOATE/SIHO MM C MOMOLUTA Ha GUHAHCOB CbBETHMK) A3 OLLEHM afleKBaTHO PUCKOBETE,
KOMEHTUPAHM NO-A0AY B TO3U NOAPA3LEN U BAUAHUETO, KOETO Ta3u MHBECTULMA BM MMana BbpXy LANOCTHUA nopTdein Ha
MHBECTUTOPa U GMHAHCOBOTO My CbCTOSIHME.

Bceku noTeHumaneH nHeectutop B Obauraummnte cnensa BHUMaTeNHO 43 NPeUEeHU AOKOIKO e NoAX0AALa Tasu MHBEeCTULMA
B CBET/IMHATA Ha HeroBma coObCTBEH CyYail. B 4acTHOCT, BCEKM NOoTeHUManeH nieectutop B ObauraummTe cnepsa aa:

® MMa O0CTAaTb4HO 3HAaHMA U ONUT, 3a Aa HAaNPaBU afeKBATHA OLLEHKA Ha O6}1MFaLIMVITe, npeamMmcTeaTta U puckosete
Ha MHBECTUPAHETO B TAX, KAKTO U MHd)OpMaLI,MHTa no To3u MNpocnekT;

®*  1Ma Bb3MOMKHOCTTA Ha Hampasu MAM Aa NOJYYM KOHKPETHA aHa/NUTMYHA MPeLeHKa, B KOHTEKCTa Ha HerosaTta
cobcTBEHA PUHAHCOBA CMTyauMsa, Ha MHBECTUPAHETO B 06/Mraummn u BaMaHneTo, koeto O6auraummTe 6uxa MManu BbpXy
HEeroBus UANOCTEH MHBECTULIMOHEH NopTdein;

* MMa A0CTaTbyHO (MHAHCOBM PEcypcuM U AUKBUAHOCT, 33 Aa NOHEece BCUYKUTE PUCKOBE OT WMHBECTMpPaHe B
O6nurauuure;

e pasbupa B AeTaiinm ycnosuaTa Ha o6aMraLumMmuTe 1 4a e 3ano3Hat ¢ QyHKUMOHUPAHETO Ha peneBaHTHUTE GUHAHCOBU
nasapu; u

e 6bae B CbCTOAHME LA OUEHM (camM MAM C NOMoLiTa HA GUHAHCOB CbBETHUK) Bb3MOXKHUTE MKOHOMMUYECKM,
bUHAHCOBW, PerynaTMBHU U IOPUAMYECKM GAKTOPM, KOUTO MOraT A3 NOBAMABAT HA MHBECTULMATA My B 06MrauumTe 1 Ha
HeroBaTa Cnoco6HOCT 4a NoOHece NOTEeHLUMANHUTE PUCKOBE, aKo Te ce peanunsmpar.

2.2. APYXKECTBOTO MOXE AA HE NNATU TMABHUUATA U/UNU INXBUTE NO OB/IUTALLUUTE

CnocobHocTTa Ha [lpy»KecTBOTO fAa M3njalia rnaBHMuaTa M auxeuTte no Obaurauuute 3aBucu oT 6baewmuTe pesyatatm ot
OEeNHOCTTa, KOWTO, OT CBOA CTpaHa, MoraT Aa 6bAaT MoBAMAHM OT peguua GakTopu, BKAKOUMTENHO Bb3MOXKHOCTTA Ha
KAMeHTUTe Ha ,AM TW E® Tpyn“ Aa obcayBaT PefoBHO NNALLAHMATA MO OTNYCHAaTUTE WM 3aeMM, CTpaTeruata Ha
[py»KecTBOTO 3a YCTOMYMBO pa3pacTBaHe Ha KPeaUTHWA nopTdein u cnocobHOCTTa My 4a Npuiara afeKkeaTeH aHaau3 Ha
NAaTeKoCnocobHOCTTa Ha KpeaUTOnoyyaTenuTe cu.

AKo [1py»KecTBOTO He pasnosiara ¢ Heo6XxoAMMMUTE MaPUYHM CPEACTBA 33 M3BbPLUBAHE HA Ab/IKMMUTE KbM 061MraumoHepuTe
MAaLLaHKA, TO MOXe Aa NO0/3Ba 3a LieTa BbHWHO dMHaHCcMpaHe. Hama rapaHuma obade, Ye TakoBa GUHAHCUPAHE Le MOXKe
Aa 6bae ocurypeHo B HeobxoauMmuTe cpokose. B TakuBa ciyyaum, naalaHuaTa KbM obavraumoHepute morat ga 6baat
CbluecTBeHO 3abaBeHn UAM A0PY A3 He 6bAaT U3BbPLIEHMU.

2.3. HE E CUTYPHO, YE LLEE UMA OOCTATHYHO JIMKBUAEH MNA3AP 3A OBJIUTALUUTE

Ob6avraumnTe ca eMUTUPAHN NPU YCNOBUATA HA YACTHO MaacupaHe. HAma cUrypHocT, Ye caef AOMYyCKaHeTo MM 3a Tbprosus
Ha BOE Lie ce cb3gage v e CbLiecTByBa akTMBeH 60pCcoB Nasap 3a TAX MW Ye HOMWHANHaTa/eMUCMOHHATa UM CTOMHOCT Lie
OTroBaps Ha L,eHaTa, Ha KOATO Te Lie ce TbpryBaT Ha 6opcaTta. O6aurauumnTe MmoraT Aa MMaT No-orpaHMYeH BTOPUYEH Nasap v
no-ronsma NPOMEHMBOCT Ha LieHaTa, B CPAaBHEHWE C APYTU LLEHHU KHUXKA. AKO He ce Cb34aje U HAMa akTMBeH 60pCcoB nasap
3a 06MraumnTe, NasapHaTa LeHa 1 IMKBUAHOCTTa UM MoraT Aa 6baat He61aronpmAaTHO 3acerHaTu.

MNHBecTUTOpUTE CnesBa Aa Mmat npegsua 1, Ye OB e 3HauMTeNHO No-mManKka M No-cnabo AMKBUAHA OT Na3apuUTe Ha LEeHHU
KHWXa B MOBEYETO CTPaHM C pa3BWTa nasapHa MKOHOMMKa. Taka, 3a obauraumoHepute Ha , AW TWU ED TPYN” AL HAma
rapaHums, 4ye SIMCTBAHETO Ha obauraummTe Ha BPB e rapaHTMpa aKTMBHATa MM TbProBMA U AOCTaTbYHA JIMKBUAHOCT.
HuckaTta anksmaHocT Ha BB Boan v A0 3HaUNTENHA aMNIMTYAA HA ABUXKEHUATA HA LLIEHHUTE KHMXKa U Bb3MOXKHOCT LieHUTe
Oa 6bAaT NPOMEHEHWN CNEeKYNaTUBHO OT OTHOCUTEIHO MA/IKU CAE/KM.

2.4. PUCK, CBbP3AH C BbJITAPCKUA NA3AP HA LEHHU KHUXA

MHBecTUTOpPUTE CnepBa fa UMaTt npeasus, Ye e Bb3MOXKHO Aa pa3nosarat U ¢ No-masako MH(bOpMaLI,VIFI 3a 6bnrapc+<vm nasap
Ha LWEHHW KHWMXKa, OTKOJIKOTO e Ha/InyHa 3a APYXKeCcTBa Ha ApYrv pa3BuTUeE nasapu Ha LLEeHHU KHMXKa. Bbnpekn npunaraHeTo
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Ha 06LLM eBPONEeCKN AMPEKTUBK B Tasn 061acT, BCe OLLe MMa pa3/inKa B PeryIMpaHeTo n Hagsopa Ha 6barapckvsa nasap Ha
LEeHHN KHUXA M B AEWUCTBUATA HA NasapHUTE Yy4acTHUUWM B CPaBHEHMEe C PasBUTM nasapu oT 3anagHa Espona u CALL.
KomwucuaTa 3a puHaHCOB Haa30p crelm 3a paskpuBaHeTo Ha MHGOPMaLMA U CNa3BaHETO HA APYrUTe perynaTMBHU CTaHAAPTU
Ha 6bArapckuA nasap Ha LLeHHM KHWXKa, 33 CNa3BaHeTo Ha 3aKOHWTe U M34aBa HapeAbu 1 yKaszaHMA 33 3a4b/IXKeHNATa OTHOCHO
pasKkpuBaHe Ha MHPOPMaLMA, TBProBUATA C LLEHHW KHWXKA NPU Ha/IM4uMeTo Ha BbTPeLlHa MHGopMaLma n Apyru Bbnpocu. Bece
nak e Bb3MOXHO A3 MMa NO-Masnko NybanyYHo A0CTbNHA MHGOPMaLMA 3a BbArapcKUTe APYKECTBa, OTKOKOTO OBUKHOBEHO
ce NpefocTaBA Ha UHBECTUTOPUTE OT NyBANYHUTE APYKecTBa Ha PasBUTUTE Nasapyu Ha LEHHW KHWXKA, KOeTO MoXe Ada ce
0Tpasu Ha LeHaTa Ha obaurauuuTe.

2.5. OBJIMTAUNAUTE MOTAT OA BBAAT NPEACPOYHO NOrACEHU NO XENAHUE HA EMUTEHTA

ObauraummnTe ca EMUTUMPaAHN C Bb3MOXKHOCT OT CTpaHa Ha EMUTEHTa fa rv M3Kynu obpaTHO Ha onpeseneHn Aatu npeau
najea um 1 3a onpeaeHa LeHa, KakTo € onucaHo B T. 4.6.8. oT HacToAwMa JJoKymeHT. AKO EMUTEHTBLT ce Bb3N013Ba OT TOBA
CBOE NPaBo, MHBECTUTOPUTE BKXa 3arybunun noTeHLMaNneH JOXOL CNPAMO SOXOAHOCTTA aKo NPUTEXKABAT KHMMKATA 0 Najex.

OnuuATta 3a 06paTHO M3KynMyBaHe OT CTpaHa Ha EMMTEHTa Moe Aa nos/ivse M Ha NasapHaTta LeHa Ha obaurauuute.
O6MKHOBEHO BbB BpemMeTo, KoraTo EMUTEHTLT MMa NpPaBoOTO Aa YNpaKHW CBOATA OMUMA, NasapHaTa LEeHa Ha KHWUXKaTa He
HagBWLWaBa 3HAaYUTE/IHO LieHaTa, Ha KoATO EMUTeHTa MOoKe Aa ynpaskHW onuuATa cu.

O6u1yaitHo EMUTEHTBT 61 UMan UHTepeC Aa Ce Bb3Mo/3Ba OT MPABOTO CY Ha 06paTHO U3KyNyBaHe, KoraTo nNpeobnagasawute
CpeaHU NIMXBEHW HMBA, KOraTO MOXKE [a YNpayKHM onuuaTa CU, ca NO-HUCKKM OT ixBaTta no obauraumuTe. B To3u nepuog,
WMHBECTUTOPUTE OOBMKHOBEHO HE MOTaT 43 PEMHBECTMPAT CPEACTBATA OT U3KYMEHUTE OT TAX KHWUMKA Ha /IMXBU MNO-BUCOKM OT
NIMXBaTa no obanraumnTe, a NO-CKOPO MM PEUHBECTUPAT HA NMO-HUCKM INXBEHWN HUBA.

2.6. UEHATA HA OB/IMTALUUATA MOXE A CE MPOMEHU NPU MPOMAHA B MNASAPHUTE TUXBEHU HUBA

JINXBEHUAT PUCK € PUCKLT OT HebiaronpuaTHa NPOMAHA Ha MasapHaTa ueHa Ha obauraumaTa, BCAeACTBME Ha MPOMAHA Ha
nasapHW JMXBEHW HMBA. Tbil KaTo HAcToALATAa emucua e ¢ GUKCUPaH KynoH, Npu MOBULWEHUE HA MasapHWUTE JIMXBEHM
paBHMLLA, HeiMHaTa LeHa Wwe nagHe  06paTHo. To3M PUCK € HaAWLEe Camo B CAlydait, Ye CbOTBETHUA 06MraumoHep pelmn aa
npogage obauraumaTa cu Ha BTOPUYHKA Nasap Npeau gataTa Ha nagexa.

2.7. PEMHBECTULIMOHEH PUCK

Bb3moxkHO e MHBECTUTOPUTE Oa He YCNeAT Aa BNOXXaT CYMUTe, NoNy4yaBaHU KaTO KYMNOHHU U FMaBHUYHU NAalWaHUA NpU
CbllaTa UM NO-BUCOKa AOXOAHOCT OT MbPBOHA4Ya/IHAaTa AOXOAHOCT A0 NadeXa. Ako Cymute OT KYNOHHUTE U TNaBHUYHUTE
nnauwlaHMAa ce penHBecTUpaT Ha HUBA, NO-HUCKU OT NMbPBOHAYa/NHATa AOXOAHOCT A0 NajeXKa, ed)eKTMBHMﬂT Aoxon ot
MHBECTUUMATA We 6bp,e NO-HUCBK OT NbPBOHAYA/THO OYaKBaHUA.

2.8. PUCK, CBPb3AH C OBE3MNEYEHUETO NO EMUCUATA

MHBecTUTOpUTE CNesBa Aa UMaT NpeaBua, Ye Makap emucuaTa 4a e obesneyeHa, CbLLECTBYBA Bb3MOXHOCT NPY €BEHTYaIHO
06sBABaHEe Ha OBAMFALMOHHMA 33eM 3a NPeACPOYHO M3UCKYEM M MPUCTbMNBAHE HA AOBEPEHMKA KbM U3MbJHEHWE BbPXY
obesneyeHMeTo, NOCIEAHOTO 4a Ce OKaxke No-NpoAb/MKMTENEH NpoLec OT NpeaBapuTeNHO O4YaKBaHOTO. ToBa MOXe 4a ce
ObAXKM Ha peamLa NPUYMHKM KaTo NPeTEeHLMM Ha APYrY KpeauTopu, NpoLeasypy U 3aKOHOBM Bb3MOXKHOCTH, B CNeACTBUE Ha
KOMTO PeanHoTO U3NbJiHEHME BbpXy 06e3neyeHneTo e No-6aBHO MU/UN USKIIOYUTENHO 3aTPYAHEHO. Bb3MOMKHO e CbLUo Taka
B PaMKMTE Ha TO3M MPOLEC CTOMHOCTTA Ha ObesneyYeHVWeTo Aa HaManee UaM A3 Ce OKaXke No-majika OT NpeaBapuTesIHO
oYaKBaHaTa.

2.9. UHONNAUNOHEH PUCK

I'IpoaneHmeTo Ha MHdJJ'IaLI,MOHHMH PUCK 3a O6I'II/II'aLI,MOHepMTe 61 HacTbnNuAO B CNny4yauTe, KOrato Ab1XKMMaTa /inxea € no-
Manka oT VIH(b}'IaLJ,l/IFITa 3a nepnoga Ha WMHBECTUPaHe. MHd)ﬂaLLMOHHVITE npouecn BOOAT OO HamasieHMe Ha peasiHaTa
AOXOAHOCT, KOATO NONy4aBaT MHBECTUTOPUTE.

BbnpeKkn NoNONKUTENHUTE TEHAEHUMM, MPOU3TUYALLM OT YCIOBUATA Ha BasyTeH 60pA M NOAABPIKAHETO HA PECTPUKTUBHA
dU1CKanHa NoaMTMKa, Kacaelm U3MeHeHWeTo Ha MHAeKca Ha MHdMaLuMATa, OTBOPEHOCTTa Ha Bbarapckata MKOHOMMKaTa,
33BMCUMOCTTa M OT EHEPruitHM M3TOYHULM U GuKcupanua kKypc BGN/EUR, nopaaaT pucK oT ,BHOC” Ha uHbnauma. Mpu
HapacTBaHe Ha MHbNaLMATA B CTPaHaTa, peanHaTta JOXOAHOCT OT MHBECTULMATA MOKe Aa CNaZHe B pe3ynTaT Ha NoBULLIaBaHe
Ha 06LLO0TO LLeHOBO paBHMULLE.

2.10.BANYTEH PUCK

HacrosAwaTta emuncna 06}'IMF3LI,MM € AeHOMWUHUpPaHa B /1eBa. an npeanonoXXeHune 3a 3anasBaHe Ha CUCTeMaTa Ha d)MKCVIpaH
BanyTeH KypC Ha /1eBa KbM €BPOTO, BaNyTEH PUCK OT MHBECTUUMATA HE CbLLECTBYBA 38 MHBECTUTOPU, YMUTO CpeacTBa Ca B
neBoBe UK eBpo. BanyTeH pUCK CblLecTBYBa 33 UHBECTUTOPU, YNUTO MbPBOHAYANIHM CPeACTBaA Ca AEHOMUHUPAHU B LLATCKM
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O0Napu UAK Apyra BanyTa, pas/sMyHa OT eBPO U /IEB, MOPaAN NOCTOAHHUTE ABUMKEHUSA Ha BaNyTHUTe Kypcose. MHBecTUTOPY,
KOWTO NOemart BaslyTeH PUCK NPM NOKYMNKaTa Ha HacToALWaTa eMUcKA B1xa yBeMUUAU UK Hamannunm eGeKTUBHATa 4OXOAHOCT
OT MHBECTMUMATA CU BCEACTBME HA 3acu/iBaHe Uau oTcnabBaHe Ha Kypca Ha ieBa CPAMO CbOTBETHaTa BanyTa.

2.11.Bb3MOXHO E NAPAMETPUTE HA EMUCUATA OBIUTALUUU OA BBAAT MPOMEHEHU

MpomeHM B NapameTpuTe Ha 06AUraLMOHHMA 3aeM Ca LONYCTUMM OTHOCHO BCUYKM YC/IOBUA U MapaMeTpy Ha 3aema (B T.u.
OTCpOYBaHE Ha Majea, NPOMAHa B pasmepa Ha IMxBaTa, Pa3CpOUBaHE Ha IMXBEHU U F1IaBHUYHU NAaWaHNA, MPOMSAHA BbB
bU1HaHCOBMTE CHLOTHOLLEHMA, KOMTO C/ledBa Aa cnas3sa EMuTeHTa v 4p.), KakTo 1 go6assaHe Ha HOBM YC/I0BMA M NapameTpuy,
HO caMo Npu YC/N0BUE, Ye TaKnBa NMPOMEHM ca ofobpeHn oT O6WwoTo cbbpaHue Ha obauraumMoHepuTe U oT EMUTEHTa U He
NPOTMBOPEYAT Ha YC/IOBUATA, NPEABUAEHM B NPUNOKMMOTO 3aKOHOAATENCTBO. TakMBa NPOMEHN moraT Aa 6bAaT HanpaseHu
npu peweHve Ha O6wWoTO CcbbpaHMe Ha 0BAMraUMOHEpUTE, Ha KOETO Ca NpPeAcTaBeHM He NO-Majko OT Ase TpeTu oT
nsgageHuTe obamraumm, ¢ pelleHune, B3eTo C MHO3MHCTBO HE MO-Masiko OT TPU YEeTBbPTU OT NpeacTaBeHuTe 06/IMraunu.
Ob6avraumoHepuTe, rnacysasm NPoTUB NPOMEHUTE MAM HEMPUCHCTBANM Ha 06WoTO cbbpaHue ca 06BbP3aHM OT BaAUAHO
B3eTOTO peleHne Ha O6LLoTo cbbpaHue Ha obanraumoHepure.

2.12.PUCKOBU ®AKTOPU, BK/TIOYEHU B PETUCTPALUOHHUA AOKYMEHT

CneumnduyH1TE PUCKOBE, CBBP3aHM C OCHOBHATa AelHoCT Ha ,,AW TU E® Mpyn” Afl, KakTo 1 06LLIMTe PUCKOBE, KOUTO MOraT A3
MMaT OTparKeHne BbpXy AeMHOCTTa My, ca NoAPO6HO onucaHu B PernctpaumoHHus 4oKymeHT, Pasgen “Puckosu dpaktopmn®.
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3. CbWECTBEHA UH®OPMALMUA
3.1. UHTEPEC HA ®U3NYECKUTE U FOPUANYECKUTE INLA, YYACTBALLU B NPEAJIATAHETO

CbrnacHo gorosop mexay [py»ectsoto U MeHnaKbpa, NOCAeAHUAT UMA 334b/IKEHME, CbC CbAEeNCTBMETO Ha [lpyKecTBoTo,
ba v3roteum 1 BHece B KOH npocnekT 3a gonyckaHe Ao Tbprosua Ha Obaurayuute. [py»KecTBOTO Ab/IXKM Bb3HarpaxaeHue 3a
ropenocoyeHuTe ycayru B pasmep Ha 14 000 /8., N1aTMMM B CPOK OT TPU AHM CAef NpUeMaHeTo Ha eMUCMATA 32 TbProBua Ha
B®B. Nopenoco4eHOTO Bb3HarpaXkheHWe 3aBUCU OT AOMYCKAHETO A0 TbProBuA Ha HacToswarta emucua O6avraumm Ha
perynvpaH nasap.

He ca Hanuue apyru AoroBopeHocTM mexay [pyKecTBoTo U MeHUAKbPa, EKCNEPTU UK TPETU /1ML, Bb3 OCHOBA Ha KOUTO
Ha ropenocoyeHuTe NMLUA A3 € AbMKMMO Bb3HarpaxeHue WAM HAKaKbB Apyr BuA obnara, 3aBMCMMA OT pesyataTa oOT
npuemaHeTo Ha obauraummTe 3a TbProBuA.

3.2. OBOCHOBKA HA NMPEANNATAHETO U U3NONISBAHE HA NOCTBNNEHUATA

LlenTa Ha HacTOALWOTO NpeA/iaraHe e cb3gaBaHe Ha BTOPUYHA TbProsus ¢ ob6auraumm Ha EMnTeHTa 3a ocurypsaBaHe Ha TAXHaTa
JIMKBUAHOCT, yBeNMYaBaHe Ha MHBECTUTOPCKaTa 6as3a M cb3gasaHe Ha ycioBusa 3a GopMmupaHe Ha NasapHa LeHa.

KoprnopaTtusnute obnuraummn Ha ,AA TN ED Tpyn“ Afl 6axa npeanosKeHu 3a MbpBOHayanHa npogaxkba Ha onpeneneHu
WMHBECTUTOPW NpPU YCNOBUATA Ha YacTHO (HenybauuyHo) npegnaraHe (odeptu go nog 150 anua) no pega Ha un. 205, an. 2 ot
T3. B Ta3n Bpb3Ka OT A0NYCKAHETO A0 TbProBUA Ha peryanpaH nasap Ha eMUCUATA LLEHHW KHUXKA EMUTEHTBT HAMA ga nonyun
cpeacTsa.

PasxoauTe Ha EMUTeHTa 3a eMUTMPAHETO U AoNYyCKaHeTo Ha O6auraummnTe A0 TbProBMA Ha peryanpaH nasap ca NpeacTaBeHn
B TabsMuaTta no-gony.

Tabauya 1: Pasxodu 3a donyckaHemo 00 peayaupaH nasap Ha Obaueayuume

Takca 3a nsgasaHe Ha ISIN, CFl n FISN 216
lfoauwHa Takca 3a noaabpKaHe Ha peructpaumata s U 1,104
Pernctpauns Ha emucmaTta B U, 1,599
0O6cnykBaHe Ha NnalwaHua no obanrauMoHHN emmcum ot L, 712
loAuMIWHa TaKca 3a Ny6/IMYHO APYKECTBO M APYr eMUTEHT Ha KPH 600
TaKca 3a gonyckaHe 40 TbproBus Ha OCHOBEH Nasap — cermeHT obanraumm Ha BB 500
MNopabpikaHe Ha pernctpaumsa Ha bOb 1,000
Pasxop Ha EMUTeHTa, CBbP3aH € U34aBaHeTo Ha O6auraLmmuTe 3a OKasaHM yciyrm no MHBECTULMOHHO NOCPEAHNYECTBO U 83,720
naacupaHe Ha eMucuATa

Pa3xoa Ha EMUTeHTa, CBbp3aH C OTKPUBAHETO U NOAABPIKAHETO HA ECKPOY CMeTKa 4,000
Pasxoam BbB Bpb3Ka CbC CKAtOHMEH Ha 12.11. 2019 r. [lorosop 3a M3nb/HeHWe Ha GpyHKumMATa "[loBepeHuK Ha 220.500
obauraumoHepute"” ,
06w,0 pa3xoau 3a gonyckaHe 40 TbProBUA Ha peryiMpaH nasap B /ieBa 313,951
0610 pasxoAm 3a AonyckaHe A0 TbProBUA Ha peryinpaH nasap 3a eaHa obaurauma B nesa 62.79
HeTHM nocTbnieHnA no emucuATa 4,686,049

PasxoamTe 3a YaCTHOTO NJACMpaHe U eMUTUPAHe Ha 061MraLmMm Bb3An3aT Ha 06w,o0 297,851 nB., a pa3xoauTe 3a fONYyCKaHETO
Ha KHUMXKATa A0 TbProBmsA Ha peryampaH nasap Bb3amu3at Ha 16,100 ns..

Bb3HarpaxkaeHueto 3a JloBepeHnKa Ha OGHMI’aLI,VIOHepVITe BK/ItO4YBa:

° 10,500 nB. 6e3 AC epHOKpaTHa TaKca 3a M3BbPLUBAHE HA BCUYKM HEOBXOAMMM AeNCTBMA NO yypeasBaHe Ha
obe3neyeHNeTo No eMUCUaTa;
e 2,500 nB. 6e3 A/1C meceyHa TaKkca 3a agMUHUCTPUPAHE U MOHUTOPUHT Ha 06e3neyeHneTo No eMucusTa;

Cnepn, [,ONYCKAHETO A0 TbProBusA Ha obMrauumnTe oT HacTosLLaTa EMUCUS, NPUBAN3UTENTHUTE HETHU NOCTbINIEHUA pe3yaTaT
OT Hes, c/ieg, NPMCNaZaHeTo Ha BCUYKM Pa3Xxoam, CBbp3aHu ¢ HenybIMYHOTO NpeasiaraHe U A0MNyCKaHeTOo A0 Tbprosma Ha BOb
ca B pa3mep Ha 4,686,049 ns.

CornacHo Mpea/ioxeHneTo 3a 3anncBaHe Ha o6uraunmTe, cpeacTearta, HabpaHM OT MbPBMYHOTO YaCTHO NpeanaraHe Lie ce
M3MN0N3BaT 3a pa3pacTBaHe Ha KpeaAUTHUA NopTdein Ha EMuTeHTa, GUHaHCMpaLL, NOTPEBUTENICKM 3aeMU U NPECTPYKTYpUpaHe
Ha TeKyLM 3a4b/mKeHns. Kbm AaTaTa Ha HacToAWwMA JJoKyMeHT, EMUTEHTBT e M3MoA3Ban NOCTbNNEHUATA OT 06/IMraLMOHHMSA
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33eM 3a YBe/IMYEHUE Ha KpeaUTHUA NopTdeiin, KaTo OT YCBOABAHETO Ha MbPBMA TPaHLW OT 0bAUrauMoHHaTa eMm1cKA 40 AaTtaTa
Ha HacToawwmA [LOKYMEHT pasgafeHuTe CPeacTBa 3a HOBWM KpeamuTu Bb3M3aT o6wo Ha 5 141 xun. nB., BKAOYUTENHO
peuMHBECTUPaHWU CcpeacTBa OT noraceHn KpeguTu. C nocTbnieHuaTa oT obAuraumoHHUA 3aem, [pyXKecTBOTO He e
NpecTpyKTypupano (npeannawano uav nNpesoroBapsano) U Kbm AataTa Ha HactoAwma [JOKymeHT He e HabenAsano 3a
NPecTpyKTypMUpaHe CbLLeCTBYBaLLM TEKYLLM U HETEKYLLM 3aabKeHna. C u3gaBaHeTo Ha 06anraumMoHHaTa emncua EMUTEHTLT
NPOMEHSA CTPYKTYpPaTa U MU3TOYHULUMTE CU Ha GUHAHCMPaHE, KAaTO HAMaNABa Ae/la HA 3afb/IKEHMATa NO NPOAb/KaBaLLO
yyactme BbB OMHAHCOBM aKTMBWU. [ocnegHUTe ca M3NAATEHM CbMAACHO MbPBOHAYANHMA MM NoOracuTesieH NaaH ¢
nagerKmpaHeTo Ha GMHAHCOBUTE aKTMBM, y4acTBawm Ha Peer to Peer nnatdopmarta AS Mintos. CbBKynHaTa CTOMHOCT Ha
334b/XKEHMATA NO NPOABAKABALLO y4acTUe BbB PUHAHCOBM aKTUBM Hamansaga ¢ 2 394 xua. N1B. OT YCBOABAHETO Ha MbpBuUA
TpaHLW OT eMMUcKATa A0 AaTaTa Ha HacToAWwMA [LOKYMEHT 1 Bb3M3a Ha 0610 207 xuA. 1B. KbM CblaTa AaTa.

EMWTEHTDBT usnonssa paspaboreHata oT Mintos cneunanusmnpaHa oHnaH Peer to Peer nnatdopma, 3a ga dpuHaHcupa
YacTMYHO AeiiHocTTa cu. 3a msnonseaHeto i, ,AWM TW E® pyn” 3annawa Ha Mintos Takca, 6asmMpaHa Ha pasmepa Ha
dUHaHCUpaHeTo, ocurypeHo npes naatdpopmara. TakcaTta Bapupa mexay 3% v 4% 3a puHaHcmpaHe o 5 000 xun. nB..

LA TU E® Tpyn“ uma cknioden aorosop ¢ AS Mintos ot 23.10.2017 r. Ha 6a3a, Ha KoiTo nNpexsbpsa npes nnathopmara
B3eMaHWA No Beve oTnycHatn oT EMUTEHTA 3aemu Ha MHBECTUTOPM cpellly Bb3HarpaauTesniHa Mxea, Bapupaiia mexay 8%
1 12% B UCTOPMYECKM NAAH.

Mpu ocbluecTBeHa caenka 4ype3 nnatdopmarta, MHBecTUTOpUTe OGUHAHCUpaT Ao 90% OT HOMMHANHATA CTOMHOCT Ha
OCTaTbYHaTa MMaBHULLA MO CbOTBETHUA 3aem, oTnycHaT oT ,AM TU EP Tpyn“, kato EMUTEHTDBT ce 3aab/kasa ga vsnpalya
noraweHuATa, Noay4YeHn OT NbPBOHAYANHUAT OJbXKHUK NO 3aeMa, KbM CbOTBETHUTE MHBECTUTOPU. B3emaHunATa No IMXBM NO
33aeMuTe He ca NpeaMeT Ha cAeNKUTe No pUHaAHCKMpPaHe OCbLLLeCcTBABaHM Ype3 naatdopmaTa.

EMUTEHTDBT He u3non3sa naaTtpopmara 3a OTNycKaHe Ha HOBW 3aeMu.

MnawaHuATa No HacToAWMA 061MrauMoHeH 3aem, BKAOUYMTENHO NPEACTOALLOTO MbPBO IMXBEHO NalwaHe ¢ gaTta 15.05.2020
r., we 6baaT obCcnyKBaHM C MOCTbN/AEHUA OT obuyailHaTa onepaTMBHa AeMHOCT Ha EmuTeHTa. 3a npeaxogHute Tpu
¢duHaHcosM roamHmn (2017-2019 r.) B JpyKecTBOTO ca NocTbnBanu cpegHo no 11 039 xun. nB. Ha rogmMHa KaTo NapuyHU
NoCTbMN/IEHMA NO NPeAOCTaBEHU KPEeAUTU Ha KANEeHTU cnpamo 8 912 xun. NB. cpefHO NaaWaHUA KbM KpeauTonosyyatenu Ha
roguHa. [lonb/HUTENHO Npe3 NpeaxoAHuUTe Tpu ¢puHaHcoBM roamun (2017-2019 r.) [pyKecTBOTO € NoALbpKano BUCOKO
HMBO Ha TeKylla JIMKBUMAHOCT OT cpeAHO 2.77 NbTW NOKPUTME Ha TEKyLMTe MacuBM C TeKywu akTmeu. OyakBaHMATA Ha
PBKOBOACTBOTO Ca Npes cnefBalluTe cegem rogMHN 4o Nagerka Ha eMucuaATa, Te3m napameTpum Aa ce 3anasaT B NogobeH nam
No-BMCOK pasmep NpeaBuf pa3pacTBaHeTO Ha AeMHOCTTa Ha EmuTeHTa, Taka Ye ga ca AocTaTbyHM 3a HesnpobremHoTO
o0b6cnyKBaHe Ha NPEACTOALMNTE IMXBEHWN U FNAaBHUYHM NNALLAHUA.
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4. NH®OPMALUA OTHOCHO LEHHUTE KHUXA, KOUTO LLLE CE AONYCKAT A0 TbProBua

4.1. ONNCAHUE HA BUAA U KNIACA HA LEHHUTE KHUXKA. ®OPMA U CYMA HA LLEHHUTE KHUXKA.

Hactoswara o61raumoHHa emucusa e B pasmep Ha 5 000 000 (neT muanoHa) nesa, pasnpegenexu 8 5 000 (net xunagu) 6posn
0B6UKHOBEHM (HEKOHBepTUpyemMMu), 6e3HaNNYHWU, NOMMEHHW, CBOBOAHO NPEXBbP/AEMM, /IMXBOHOCHM W obe3nedyeHu
061raumm, C HOMMHaNHa U eMUCUOHHA cTolHocT 1 000 (xMnaga) neBa BCAKa, CbC CPOK A0 nasea 84 meceua, ¢ GMKcUpaH
NMXBeH npoueHT oT 10% Ha roguiuHa 6asa U ¢ NepuUoANYHOCT Ha IMXBEHUTE NJIALWAHUA Ha BCEKM 6 (LecT) meceua, CHUTAHO
OT faTaTa Ha CK/toYBaHe Ha 06AMrauMOHHMA 3aeM, KaKTo M rNaBHMLA, NaaTMma Ha 10 (aeceT) paBHM BHOCKM, CbOTBETHO MO
500 000 n1B., NAaTUMK 3ae4HO C Ab/KMMUTE nocneaHn 10 (aeceT) AMXBEHWU NAaLlaHKA.

Bcuukm 06}'IVII'3LI,IAIA OT eEMUCHATA CbCTaBNABAT eaAUH KNac U AaBaT €4HaKBW NpaBa Ha CBOUTE NpUTEXKATENN. O6I'IVII'3LI,IAVITE
maTepuannsnpaTt 6e3yC}'IOBHl/I 334b/KeHnA Ha EMUTeHTa 3a n3nnawaHe Ha NoayYeHna 3aem.

Obauraummute OT HacToAWaATa emucua ca 6e3HaNMyHM M noumeHHU. BoaeHeTo Ha perncTbpa Ha obauraumoHepuTe U
CbXPaHABAHETO Ha LEHHUTE KHMXKA OT HacToALLATa eMUCUA ce M3BbPLBA OT , LleHTpaneH [denosuTap” ALl, CbC ceganuiie u
agpec Ha ynpasneHue: rp. Copus, yn. “Tpu ywn” Ne 6, eT.4.

MpucBOEHUAT MexXayHapoaeH naeHTUdMKaumoHeH Homep Ha emucusTa (ISIN) ueHHM KHMXKa e BG2100017198.

4.2.3AKOHOAATENCTBO, MO KOETO CA Cb3AAAEHU LLEHHUTE KHUXKA. NPUNOXKUMO MPABO.

O6auraumnTe ca €MMTUMPAHWU CbIIACHO 3aKOHOAATE/ICTBOTO Ha Peny6ivka Bbarapua v NPUAOKMMOTO NPaBoO OTHOCHO
EmucunTa e 6barapckoto. ObanraummTe OT HaCToALLATa EMUCHUA HAMA A3 Ca NPeaMET Ha MeXAyHapoAHO npeanaraHe.

M3BbH NOCOYEHOTO B TO3M M B CbOTBETHUTE APYrM PA3feNiM Ha HACTOAWMA AOKYMeHT, cnpamo O6auraumuTe ce npuaarat
o06wuTe npasuna Ha T3 u 3MMLUK.

4.3. BANIYTA HA EMUCUATA LEHHN KHUNXKA

EMucHaATa KopnopaTneHM 0b6auraumnm e AeHoM1MHupaHa B nesa (BGN).

4.4. ATEHT NO NNALLAHUATA

BCMUYKM FNaBHUYHM M NIMXBEHW MAALLAHMA NO HACTOALLATa EMUCUA e Ce M3BbPLUBAT OT ,LleHTpaneH aenosuTap” Afl KaTo
AreHT Mo MAawWaHuATa, CbrnacHo [JoroBop 3a M3BbPLIBAHE Ha MAALAHUA Ha NIMXBU M TABHUUM NO emucusa 6e3HannuHu
obauraumm.

4.5. PEA HA BBEMAHUATA NO LEHHUTE KHUXA B KANMUTA/IOBATA CTPYKTYPA HA EMUTEHTA
HacTosw,aTta eMucua e mbpsa no ped, UsgageHa ot ,, AU T E® Mpyn” AL

MN3paBaHMAT 06AMraLLMOHEH 3aeM He e MOAYMHEH Ha APYrU 3a4b/KeHMA Ha EMUTEeHTa M noracABaHeTo Ha 3a4b/KeHMATa Ha
EMuTeHTa KbM 06AMraLMoHepuTe OT HACTOALLATA EMUCUA He e 06YyCNOBEHO OT YA40B/ETBOPABAHETO Ha NPETEHLMN Ha ApYrU
Kpeautopu.

bes cbrnacveto Ha O6LLOTO cbbpaHue Ha 06MrauMoHepUTe OT Tasnm emucKsa, EMUTEHTBLT HE MOMKe Aa U3aBa HOBa EMUCKA
061MraumMm ¢ NpUBUAErMPOBaH PEXUM Ha M3nnawaHe. O6WoOTO cbbpaHMe Ha obaurauMoHepuTe OT Tasu emucUA [aBa
CTaHOBWLLE OTHOCHO MPEANOXKEHNETO 33 USMEHEHMe Ha NpegMeTa Ha AeMHOCT UM BUAA HA EMUTEHTA, OTHOCHO HEroBoTo
npeobpasyBaHe, KaKTO M M34aBaHETO Ha HOBa eMWUCUA MPUBUAETMPOBaHM 06uraunm. ToBa CTaHOBULLE 3a4bAKMTENHO Ce
pasrnexaa ot O6woTo cbbpaHne Ha akuMOHepUTe Ha EmuTeHTa.

B3emaHuATa Ha KpeauTopuTe NO 0BAUraLMOHHMA 3aem ca obe3neyeHn c UNoTeka U ocobeH 3anor No pega Ha 3akoHa 3a
ocobeHuTe 3a103u. CbrnacHo un. 722, an. 1, 1. 1 ot TbproBCKMA 3aKOH TOBa Ca B3emaHMsA OT NbpBu Knac. Kpegutopute ot
TO3M K/1ac NoyYaBaT naallaHe BegHara oT NosyyeHaTa cyma npu peanmsaunaTta Ha obesneyeHneto. Npu HeJOCTUT HA cymaTa
OT peannsnpaHoTo obe3neyeHne KpeAWUTOPBT NPOAb/XKABa CBOETO yyacTve B pasnpedesieHNeTo KaTo KpeauTop ¢
Heobe3sneueHo B3emaHe. CbrnacHo un. 722, an. 1, 1. 8 kpegutopute ¢ HeobesneyeHN BIemaHuA Ce yA0BETBOPABAT CNes;
B3eMaHWATa, 3apajn KOUTO Ce yNpaxKHABA MPaBO Ha 3afbp’KaHe; Pa3HOCKM MO HECbCTOATENIHOCTTA; B3eMaHUA OT TPYA0BU
NPaBOOTHOLEHUA; U3LPDBHKKA, AbKMMA NO 3aKOH OT ANBXKHMKA Ha TPeTU Aunua; NybAnYHONPaBHM B3eMaHWUA; B3emMaHus,
Bb3HWKHaNM cnep AaTtaTa Ha pelleHneTo 3a OTKpMBaHe Ha NPOM3BOACTBOTO MO HECHCTOATE/IHOCT.

14



LA TW E® TPYN“ ALl -l EAAHA Tpeiiounz

LOKYMEHT 3A NPEASIATAHUTE LIEHHWN KHUXKA
YACT Il oT MPOCMEKT 3A ONYCKAHE [10 TbPTOBMA HA PETY/IMPAH MA3AP

4.6. ONMNCAHUE HA CBBP3AHUTE C LEHHWUTE KHUXKA NPABA, BK/IIOMUTE/ZIHO BCAKAKBU TEXHU
OrPAHUYEHNUA, U NPOLEAYPA 3A YINPAXKHABAHETO HA TE3U NPABA

4.6.1. MHANBUAYAJIHU OBLLN TTPABA HA OBJTINTALUMOHEPUTE

Bcunukm 06}'IVIF3LI,VIVI OT HacCToAWaTa eMUCcnAa ocurypAaBaTt €4HaKBU MNMpaBa Ha nputexXatenute Cu. OcHoBHuUTe npaBa Ha
06}1MF3LI|VIOHepMTe, KaKTO csieaBa ca:

® NPaBO Ha B3eMaHe BbpXy rMaBHULATa, KOATO NpeacTaB/iABa HOMUHA/IHATa CTOMHOCT Ha npuTexasaHUTe o6nmrau,vw|;
® NPaBO Ha /INXBa,

* MpaBoO Ha yyacTve M NpaBo Ha rnac B O6woTo cbbpaHue Ha obanraumoHepuTe OT HACTOALLATA EMMUCUA, KaTo BCAKA
o0b6/Mrauma faBa NpaBo Ha eauH rnac;

e npaBo pa u3bupat uam ga 6baat usbpaHu 3a npeactasuTenn Ha Ob6wWoOTO cbbpaHue Ha obauraumoHepuTe OT
HacToAwaTa emucusa no yn. 209 ot T3.

* MpaBO Ja Ce MCKa CBMKBaHe Ha obuwo cbbpaHue Ha obauraumoHepute — B NoJs3a Ha ObBAUrauMoHepu, KOUTO
npeAacTaBnABaT Hal-manko 1/10 oT cboTBETHATa eMUCHS;

* npaBo Ha MHdopmauus;
* paBo Aa NoucKaT aa bbae nsgageHa 3anoses, 3a U3NbJHEHME CbrnacHo Y. 417, 1. 10 o1 IMK;

* MpaBo A3 Ce yAOBNETBOPABAT Mpeau YAO0BNETBOPSABAHE HA B3EMAHWMATA HA aKUMOHEpWUTe MpW AUKBUAALMA Ha
OpyectBoTo. EABa cneg yaoBneTBopsABaHe HAa BCUUKM KPeAMTOPM Ha APYKECTBOTO, OCTAHA0TO My MMYLLECTBO ce
pasnpegens Mexay aKuMoHepwuTe, MOMyYaBawM MO TO3M HauMH CBOA JAMKBUZAUMOHEH gan (un. 271 T3).
JNIukBupaumATa npeanonara HasMume Ha A4OCTaTbYyHO aKTUBM HA APYXKECTBOTO, Taka Ye 4a MOKe [a Noracu BCUUKK
CBOM 3a4b/BKEHUA KbM KPeAWTOpM, B TOBA YMC/IO M 0bauraumoHepuTe. AKO ANbXKHUKLT-eMUTEHT He pasnosiara ¢
[0CTaTbyHO MMYLLECTBO, CNPSAMO Hero cieasa Aa 6bae OTKPUTO NPOMU3BOACTBO MO HECHCTOATE/HOCT.

4.6.2. KOJ/IEKTUBHU PABA

CvrnacHo un. 209, an.1 ot T3, obauraumoHepuTe OT Tasnm emmncua obpasyeaT oTAeNHA rpyna 3a 3awWwuTa Ha MHTepecuTe cu
npes EmutenTa. Mpynata Ha ob6auMrauMoHepuTe OT HACTOAWATA eMUCUA KopnopaTueHM obauraumm dopmupa ceoe O6wo0
cbbpaHue Ha obnuraumoHepuTe. B oTHOweHMATa cn ¢ EmuTeHTa, rpynata Ha obauraumoHepuTe ce npeacTasBassa oT
[osepeHnKa Ha obanraumoHepumre.

B YctaBa Ha EmuTeHTa HAMA M3puUYHM pasnopenbu OTHOCHO YC/loBMATA 33 nposexpaHe Ha O6wM cbbpaHuAa Ha
obnvraumMoHepuTe U NpeacTaBUTeNCTBOTO MM B O6WOTO cbbpaHue Ha akuuoHepute. OTHOCHO Te3n obcTosTencTsa ce
npunaraT pasnopendbute Ha un. 208 — 214 ot TbProBCKMA 3aKOH.

ObnuraumoHepuTe ynpakHABaT MPaBO Ha pelasall Fnac Npu B3eMaHe Ha pelleHue 33 M34aBaHe Ha HOBa emMucua
npusunernposaHu obauraunm. CornacHo un. 207, T. 2 oT T3 BCAKO pelleHne Ha EMUTeHTa 33 usgasaHe Ha HOBM obaurauum ¢
NPUBMNErMPOBAH PEXMM Ha M3NnalLaHe, 6e3 Aa e Haauue CbracMeTo Ha obwuTe cbOpaHMA Ha NPeasxoaHU HensnnaTeHu
emucum obanraumm, e HUWOXKHO. O6LWoTo cbbpaHue Ha 0b6aMraumMoHepuTe AaBa CTaHOBWLLE OTHOCHO NpeasIoXKeHMeTo 3a
M3MeHeHWe Ha npeameTa Ha AeMHOCT AN BUAa Ha EMuTeHTa, OTHOCHO HeroBoTo nNpeobpa3yBaHe, KaKTO U M34aBaHEeTo Ha
HOBa eMWUCUA NPUBUAETMPOBAHMU 06aMraumMn. ToBa CTAHOBMLLE 334b/KUTENHO ce pasrnexaa oT ObwoTo cbbpaHue Ha
aKuuMoHepwuTe Ha EmuTeHTa.

06woTo cbbpaHue Ha 06anrauMoHepuTe B3MMA peLleHMs OTHOCHO NPOMEHH B YCN0BMATA Ha 061MraumoHHuaA 3aem. O61oTo
cbbpaHune MosKe A3 B3eMe peLleHus 1 No APpYrv BbNpocK, Kacaewwm o6amMraummnte, Hanpyumep Npu Cydyau Ha HeusmbaHeHne
Ha 3agb/iKeHuATa Ha EMuTeHTa no obauraummTe.

CovrnacHo un. 100a, an. 2 ot 3MMUK, ako cnep M3TMYaHe Ha WeCT meceua OT eMUTUPAHETO Ha 06/MraLMoHHaTa emucun
obauraumMmTe He ca AOMYyCHaTU A0 TbProBUA Ha PeryimpaH nasap Ha LEeHHM KHUXKA, EMUTEHTLT e ANbKeH Aa U3Kynu no
MCKaHe Ha obauraumoHep obanrauumnTe N0 EMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT NOJly4aBaHe Ha UCKaHeTo.

EMUTEHTBT e ckatounn gorosop ¢ ,,EJTAHA TpenguHr” ALl 3a u3anbaHeHUe Ha GyHKumaTa ,[JoBepeHunK Ha obauraumoHepuTe”.
Mo-nogpo6bHa MHPopMaLMa 3a NpasaTa U 3a4b/KeHuaTa Ha [loBepeHuKa Ha obanraumoHepuTe e npeacTaBeHa B Touka 4.6.10
OT HacToAwMA JJOKYMeHT 3a npea/iaraHute obavraumm.

4.6.3.YC/IOBUA, KOUTO CE 3AAB/IXKABA [IA CIMTA3BA EMUTEHTBT 10 HACTOALLATA EMUCUA

Mo Bpeme Ha XMBOTa Ha Ta3n emucua o6n|4rau,vw|, EMUTEHTHT ce 3agb/KaBa Aa cnas3Ba c/iefHUTe YC/10BMUA /OCBeH aKo
O6/1MFaLI|MOHEpVITE He Ca pewnnmn gpyro 4pes npomaHa B NapamMeTpuTe Ha eMUCUATA NO 3aKOHOYCTaHOBEHUA pe,a,/, d UMEHHO:
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4.6.3.1. 06wu ycnosus:

1) BusHec KOM6MHaLMK: EMUTEHTBT HAMa NpaBo Aa npeanpuema npeobpasysaHe nog ¢opmaTa Ha CMBaHe, BAUBAHE,
pasgensHe, oTaensHe WA Apyra nofobHa 6GusHec KOMBUHaALMA UK PeopraHM3aLLMA 3acarala NpexsbpsHe Ha (YacT
OT) aKTMBUTE U 33Ab/KeHUATa Ha [py)KecTBOTO, aKO TaKaBa TpaHcakuua we mma CouwectBeH HeratvseH EdekT.
EMUTEHTBLT € ANbKeH Aa yBegomu [loBepeHWKa 3a BCAKa NofobHa niaHMpaHa TpaHCaKumA 3ae4HO C MOTUMBMPAHO
o0b6scHeHMe 3awo T4 HAMa Aa uma CoblyecTBeH HeratuseH Edekr.

2) MpeKpaTABaHe U IMKBUAALUA: EMUTEHTLT HAMA NPABO 43 NPeKpaTaABa AelHOCTTa Ha [JpyKecTBOTO M a o IMKBUAMPA
6e3 npeay ToBa Aa e U3NAATUA U3LAN0 3a4b/IKEHUATA cM No O6AUraLMOHHMA 3aeMm.

3) Mpopax6a Ha 6uU3Heca: EMUTEHTBT HAMa NPaBo A3 MPEXBBLPAA U/MAKM NpoJaBa LEAWAT WK CbLLECTBEHA YacT OT
6u3Heca u/mam akTMBUTE Ha [lpy»KECTBOTO Ha TPETO JIMLLe, OCBEH aKo 1) TpaHcaKumMATa e Ha cnpaBevMBa LeHa U 2) uma
npeaBapuTenHo cbraacue oT O6WOTO CbbpaHmne Ha 06MraLMoHEpPUTE Ha HacToAW,aTa emucHsn.

4) TMoemaHe Ha HOB ADbAr: 33 CPOKA Ha CbLLECTBYBaHe Ha HacToAwaTa emucua obanrauumn, EMUTEHTBLT HAMaA NpPaBo 43
n3faBa emMmncua NPUBUAErMPOBAHN 06aUraLMmM, HOBa emucusA 06aMraumm C NPUBUAETMPOBAH PEXMM Ha M3nnalaHe
UAN Oa NnoemMma HOB Ab/r C No-NpuUuBUAErMpoBaH pexxmm Ha nsnnaulaHe, obe3neyeHoOCT U NOAYNHEHOCT OT HacCToAWaTa
emucua 6e3 npeaBapuUTENHOTO cbriacue Ha O6LWoTo cbbpaHue Ha ob6anraumoHepUTE OT HACcTOAWATa EMUCUS.

5) Cross Default: Mpu 3a6aBa 1AM HEBb3MOMKHOCT 3a MJaliaHe 3a nosedye oT 15 /netHagecet/ AHW Ha KOeTo M Aa e oT
TERyLWUTE Nan 6baelumTe 3a4b/KeHUA Ha EMUTEHTa Npes KMBOTA HA HacToAWaTa eMucus 0b6auraumm, EMUTEHTHT ce
3a4b/IXKaBa 4a npeanpueme 4eiCTBUA, C KOUTO B cpok oT 20 /aBaseceT/ AHM, CYMTAHO OT AaTaTa Ha M3TMYaHe Ha 15-
OHEBHWA CPOK Ha 3a6aBa, 4a M3MAaTU BCUYKM HepasnaaTeHn n/unm 3abaseHn 3agbkeHns. B cayyail, ye EMUTEHTBT He
ycrnee Aa Hanpasu TOBa, 06/MraunMoHepUTE, KOUTO NPUTENKABAT 06/ IMrauMmn OT HACTOoAWATA EMUCUMA MMAT NpPaBo Aa
M3MCKAT NPeLCPOYHOTO M3NNallaHe Ha OCTaTbyHaTa rnasHMUUA Ha 100% OT HOMMHANa M M HaTpynaHaTa 3a nepuoaa
NMxBa no obauraymuTe.

6) CAenku cbC CBbP3aHU NMLA: EMUTEHTHLT HAMA NPaBO Aa CKAKOYBA, AUPEKTHO AN UHONPEKTHO, CAENKN C OCHOBHUTE
AKLMOHEPW U CBBbP3aHU C TAX IML,A OCBEH aKO Te3M CAE/KM Ca CBbP3aHU C 0bUYaHaTa My AEWNHOCT M yC/I0BUATA MO TAX
He ce pa3/iMyaBaT CbLLECTBEHO OT MasapHuTe. EMUTEHTLT HAMa NpaBo A3 M3NNalla 3af4b/IKEHUA KbM CBbP3aHWU C
OCHOBHWTE aKLUMOHEpU /MLA A0 HACTbMBAHETO Ha MageXa Ha HacToAwaTa 06/AMrauMoHHA emMWUcUA, OCBEH Mpu
NPecTPyKTypUpaHe Ha CblUMTe MeXAy CBbP3aHW /Avua WUAWM TPeTM NMua, KOMTO TPeTu Auua ca ogobpeHu ot
Ob6nvraupoHepuTe.

7) OTYETHOCT: EMUTEHTDLT € ANbIKEH Aa U3roTBSA FOAULLHN U MeXANHHU GUHAHCOBM OTYETU CbrIacHoO pasnopeabute Ha
4n. 100H-10001 o1 3MMNLK 1 fa rv onoBecTsABa Ha CBOATA MHTEPHET CTPAHWULLA, KaKTo M 10 KOMUCUATA M 0bLLEeCTBEHOCTTA
cbraacHo ya. 100t, 1009, 100x 1 100y, ot 3NMLK.

8) CmeTKM: EMMTEHTLT ce 3agb/KkaBa Aa npepoctassa Ha [loBepeHMKa eXemMeceyHO CMUCbK Ha cBouTe GaHKOBM M
NAATEXHU CMETKM, KaKTO M a3 NPefOCTaBs OTYET 33 ABMMKEHMETO HA CPEACTBA MO CMETKUTE, MO KOWUTO € TUTY/IAP 3a
BCAKO TpMMeceune. EMUTEHTBT ce 3a4b/1KaBa Aa NpefocTaBu Ha [loBepeHMKa exxemeceyHo CnpaBKa 3a HaIMYHOCTUTe
W OBUKEHMETO HAa CMETKUTE MO KOUTO e TUTYAAp B ,U3nnein” AL, Mpun Hannume Ha TeXHUYECKa Bb3MOXKHOCT, EMUTEHTLT
ocurypsasa Ha [loBepeHuKa ,nacvMBeH” AOCTbMN/Bb3MOXKHOCT CaM Aa Cleau ABMMKEHMETO MO CMETKM MO FOpHOTO
nspeyeHue.

9) [Ooctbn: EMUTEHTDLT Ce 334b/1PKaBa [la OCUrypaBa AO0CTbN Ha [loBepeHMKa NO BCAKO Bpeme [ia M3BbPLLBA Or/1es Ha MACTO
Ha MMYLLECTBOTO M B3emaHMATa — npeameT Ha obesnedyeHWero. 3a ornesd Ha MMyLLECTBOTO [OBEpPEeHWUKBLT Ha
obnuraumMoHepuTe cnesBa A4a yBeaomu EMUTeHTa Hail-Manko TpY 4HW Npeam NaaHMpaHaTa gaTa Ha ornega. EMuteHTsT
ce 3a4b/1’KaBa A4a OCUIYpU HEMpPEKbCHAT ,,MacMBeH” AoCTbN A0 uanata AOKYMeHTauus (BKA., KpeauTHU gocueTa u ap.)
CBbp3aHa C B3eEMaHMWATa, CIyKeLm 3a obesneyeHne Ha HacToALLaTa eMUCKA 0banrauum.

10) MpomsaHa B KOHTpPoOAA: AKLMOHEP HAMA NPaBo 6e3 N3pMUYHOTO pelleHne Ha O6LWOTO cbbpaHue Ha obauraumoHepuTe
(OCO) Ha EmuTeHTa, Aa npoaasa (KynyBa) NPAKO MAM KOCBEHO (MOCPeAcTBOM ApPYrvM CBbP3aHW C HEro Avua) akuuu,
KOMTO Hamansasat (yBesM4aBaT) HeroBoTO yyacTue B Kanutana Ha EmMuteHTa B pasmep, Hagsuwasal, 50% /netaecer
npoLeHTa/ OT BCUYKM aKLMM C NPaBO Ha r1ac OT KanuTtana Ha [lpyKecTBoTo. PelleHune No ropHOTO U3peyeHue ce npuema
o1 OCO, Ha KoeTo ca NPUCLCTBAN He NO-MasiKo OT ABe TPeTU OT u3gageHute obanraymmn, ¢ MHO3MHCTBO He MO-Maslko
OT TP YETBBLPTM OT NPeACTaBeHnTe 0bamraumm, cornacHo Ya. 1006, an. 4 ot 3MNMLUK.

CbBeTLT Ha AupekTopuTe Ha , A TU E® Tpyn“ Al yBeaomasa [oBepeHMKa 3a HANMUMETO Ha aKLMOHepP No ropHUA
naparpad ¢ vckaHe B Cpok OT 3 /Tpu/ AHM OT mojyyaBaHe Ha yBeAOM/eHWeTOo Aa cBuKkBa O6wWwo cbbpaHue Ha
obnuraumoHepuTe.

O6nuraupoHep rnacysan ,lMpoTMB” pelleHMeTo aKLMOHep Aa Hamanu (yBenuuu) yyacTMeTo cM B KanuTana Ha
[pyxecTBoTo B pa3smep, Hagsuwasal, 50% /netaecer npoueHTa/ OT BCUUYKM MOMMEHHM aKLMM C MPaBO Ha raac, uma
npaso B cpok ot 30 /Tpuaecet gHn/ ot OCO fa nNpeassu gbpsKaHUTE OT Hero obanraumm 3a 06pPaTHO M3KyMyBaHe OT
[pyxecTBOTO.
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B cnyyalt Ha NpoMAHa Ha KOHTpona Bbpxy “AM TU E® Mpyn“ Afl, 6e3 uspuuHoTto oa06peHme Ha OCO no pesa onucaH
no-rope, eM1cKATa CTaBa NPeacpPoOYHO n3nckyema cne peweHme Ha OCO no pega Ha T. 4.6.11 ot HacToAWMA [lOKYMEHT.

11) NMpuemaHe 3a TbproBua: EMUTEHTLT ce 3aAbXKaBa Aa OCUTYpU AOMNYCKAHETO Ha obauraumuTe OT Tasn eMucuUa 4O
TbProBuA Ha pery/aiMpaH nasap Ha LLeHHU KHUXKa o 12 /aBaHageceT/ meceua oT faTaTa Ha eMUTUMPAHETO UM.

12) Na3apHa oueHKa Ha UMOTUTE CAyXKelum 3a obe3neyeHne Ha obauraunmuTe: EMUTEHTBLT Ce 3a4b/1KaBa Npu yupeassaHe
Ha o6e3ne4YeHunaTa, KakTo U Hall-Masiko eAuH MbT FOAMLHO M MPU NOUCKBAHE OT CTpaHa Ha [JJoBepeHuKa v M3uano 3a
CBOA CMETKa, Aa NPeACTaBa aKTyasiHW Na3apHM OLEHKWM HA MMOTUTE, NPeaoCcTaBeHn KaTo obesneyeHune. 3a akTyanHu
LLLe Ce CYMTAT OLLeHKM, HanpaBeHu Npes NpeaxoaHuTe 6 (lwect) meceua. MasapHaTa oLeHKa Ha UMOTUTe TpA6Ba Aa 6bae
M3roTBEHa OT JIMLEH3WPAH HE3aBUCMM OLEHWUTE/, OTrOBapAll, HAa WM3MCKBAHMATA Ha 3aKOHa 3a He3aBUCUMUTE
oueHuTenu, nsbpaH ot EMUTEHTa OT CMUCHK C HE3aBMCUMM OLEeHUTEeNA NpeaocTaseH oT O6anraupoHepure.

4.6.3.2. YuHaHCOBU yCco8us:

1) MakcumanHo cboTHoweHMe MacueBu KbM AKTUBU: EMUTEHTBT ciefiBa Aa NOAABPKA MAaKCMMaNHO CbOTHOLIEHME Ha
Macueum KbM AKTMBM /Ha B6asa cueToBoAHa cToMHOCT/ OT 31 fekemBpy 2019 r. BKNOUYMTENHO A0 Najea Ha obaurayunTe
OT He noseye oT 80%. M3nbaHEeHNETO Ha TOBa 3afb/KeHue ce yaocTosepAsBa OT EMUTeHTa ¢ TpumeceyHa NMCMeHa
CrnpaBKa, U3BJiIeYeHa OT CHEeTOBOAHATA CU cUCTeMa C HeobxoanmaTta MHPopMaLMA 3a U3UNCAABAHE Ha CbOTHOLLEHUNETO,
OT KOATO A3 e BUAHO CNa3BaHETO Ha TO3M aHraXKMMeHT.

CTOMHOCTTa Ha CbOTHOLLIEHMETO NACMBU KbM aKTUBM Ha H6as3a nocnegHaTta TPMMeCeYHa CrnpaBKa, M3roTBeHa oT EmuteHTa
Kbm 31.03.2020 . e 75%.

2) MuHumaneH KoebuuMeHT Ha NOKPUTUE Ha AnXBUTE: EMUTEHTHT cneaBa Aa NoAAbpXKa MUHMMaNEeH KoepUUMEHT Ha
MOKPUTUE Ha /IMXBUTE /CbOTHOLIEHME Ha OnepaTUBHaTa nevanba yBenndYeHa C pasmepa Ha JIMXBUTE KbM nxeute/ ot
31 pekemepu 2019 BKAKOUMTENHO A0 Najexa Ha obauraumuTe OT He nNo-manko oT 200%. M3nbaHEHMETO Ha ToBa
3a4b/KeHMe ce yaoctoBepAsa OoT EMUTeHTa ¢ TpuMmeceyHa NMCMeHa crnpaBKa, M3BaevyeHa OT CHeTOBOAHATA CU cucTeMa
C Heobxoaumata MHPopmaLMA 3a M3YMC/NABaHE HA CbOTHOLIEHUETO, OT KOATO A3 € BWAHO CMa3BaHeTo Ha TOo3u
AHTAXKUMEHT.

CTOMHOCTTA Ha nokasatensa ,MokpuTMe Ha pas3xoauTe 33 /JIMXBMY KbM [aTaTa Ha Noc/iefHaTa TPUMeceyHa Crnpaska,
M3roTeeHa oT EmuTeHTa Kbm 31.03.2020 r., onpeaeneHa Ha 6asa nocnegHute 4 Tpumeceuma e 211%.

3) MwuHUManeH pasmep Ha obesneyeHneTo: EMUTEHTBT cieaBa Aa NOAAbPKA KoedULUMEHT pasmep Ha HEaMOPTU3UPAHUA
06/1MraUMOHHMNA 3aeM KbM CTOMHOCTTA Ha obe3neyeHuneTo (LTV) < 80% npes uenvsa cpok Ha emucuaTa. CbraacHo Y.
100, an. 2, 7. 2 ot 3MNMNUK, npu ycTaHOBABaHe Ha HapyLleHMe Ha TO3U KoepuumeHT, [loBEPEHUKDT e ANbXKEH Aa
yBefomun EMUTEHTa 1 Aa NOUCKA OT NocneaHua Aa AOoNbAHU obe3neyeHneTo. B To3um cnydai, EMUTEHTDT Wwe pasnosara
¢ 30 gHU Aa Bb3CTAHOBM HMBOTO Ha KoedUUMEHTA Ype3 NpesoCcTaBAHE Ha AONbAHUTENHO obe3neyeHune OT CbLmA BUA,
KaTo MbpBOHAYasHO AONyCTUMUTE obe3nevyeHUs MO emucusATa. 3a LeAuTe Ha M34YucasBaHe Ha KoeduumeHTa
MWHUManNeH pasmep Ha obesneyeHueto (LTV) cneasa Aa ce M3non3Ba MocnefHaTa M3rOTBEHA aKTya/iHa OLEHKa Ha
obesneyeHuerTo.

CTOMHOCTTA Ha NokasaTens ,,MUHUManeH pasmep Ha obesnevyeHNeTo” KbM AaTaTa Ha HacToAwmA [LoKyMmeHT e 73.77%.

3a uenuTe Ha W3YMCNEHMETO Ha NokasaTensa ca B3eTW NpPeaBua CTOMHOCTUTE Ha 3a/I0XeHUTe HeABUKUMU MMOTU U
B3eMaHus, obe3neyaBawm emucuaTa U onucaHun B Paszden 7 ,UHpopmayua 3a obesneyeHuemo Ha emucuama“ ot
HacToAwMmA [JOKYMEHT, @ UMEeHHO:

. Heasukum umot c agpec rp. Coous, yn. CumeoHoBcKo woce Ne 198 Ha o6uwa ctoiHocT 1 463 000 n..
. Heasu»num umot c agpec rp. Coous, yn. Ceeta ropa Ne42 Ha ob6wa ctoriHocT 484 100 ne..
. CbBKYNMHOCT OT B3eMaHM1A NO OTNYCHaTU KPpeauTh Ha cToiHocT 4 829 941.16 ns..

06w, pasmep Ha obesneyeHuneto - 6 777 041.16 ns.

Pasmep Ha ycBoeHaTa U HeamopTU3MpPaHA CTOMHOCT Ha 06MraLMoHHMA 3aem — 5 000 000 n..

Onpeaenexnus

e ,lpomaHa B KOHTPONA“: e Hanuue, ako GU3NYECKO WU IOPUANYECKO /inLe, pasanyHo oT CeBeTtocnas AHrenos,
npuaobre AMPEKTHO MU MHAMPEKTHO noBeye oT 50% OT KanuTana M NPaBoOTO Ha rnac B obwoTo cbbpaHue Ha
aKkumnoHepuTe Ha ,,Ail Tu Ed Mpyn” AL nam npuaobue KOHTPOA NO APYr HAYUH B CbOTBETCTBME C pasnopenbute Ha
§1, 7. 14 ot JonbAHUTENHUTE pa3nopenbun KbM 3aKoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LLeHHW KHUXKa.

L4 »OCTaTbyHa I'ﬂaBHVILI,a”Z € HEaMOopTU3npaHaTa N HeU3naTeHa 4acT OT raBHULUATa NO HACTOALWLATa EMUCUA.
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e ,CouwecrtBeH HeratuseH Epekt”: e edeKT, KOMTO BOAM MM MOXKE OCHOBATE/IHO Aa Ce MPeANooXKH, Ye We aoBeae
40 HebnaronpuaTHa NpomsHa B pasmep Ha 10 MM NoBeye Ha CTO OT aKTUBWUTE, NPUXOAWUTE UAM NevanbaTa Ha
€MWUTEHTa, /UK e BEepOATHO Aa NOBAWUAE Ha UHBECTUTOPUTE NPU B3EMAHETO Ha UHBECTULLMOHHO peLLEeHME.

e ,CBbp3aHM MLA“: ca MuaTa No cMUCHA Ha MeKayHapoaHNUTe CTaHA4APTU 3a GUHAHCOBO OTYMTaHE.
o, MpUNOKMMM CHETOBOAHM CTaHAAPTM": 03Ha4aBa MexayHapoaHuTe cTaHAapTM 33 GMHAHCOBO OTYMTaHE.

e ,PefoBHM B3eMaHMA“: O03HaYaBa BCWMYKM B3emaHMsA MO Kpegutu Ha EmwuteHta go 360 AHKM, KOUTO He ca
KnacubuumpaHu KaTo 3aryba.

e ,MacuBn”: e obwata cyma Ha nacusute /6e3 cobcTBeHMA KanuTan/ Kbm AaTa Ha M3YMCIEHME KbM gaTaTa Ha
CbOTBETHMA CYETOBOAEH OTYeT Ha EMUTEHTa CbrnacHo NPUAOKMMUTE CYETOBOAHW CTaHAAPTU M YCAOBUATA 3a
OTYETHOCT.

e  ,AKTMBM“: e cymaTa Ha aKTMBMTE KbM [aTa Ha M3YMC/lEeHMEe KbM AaTaTa Ha CbOTBETHWA CYETOBOAEH OTYET Ha

EmMUTEHTa Cbr1acHO NPUNOKUMUTE CHETOBOAHM CTaHAAPTM U YCNOBUATA 32 OTYETHOCT.

e ,OnepaTusHa nevanba“: e neyanbata M3yMcNeHa KaTo KbM NPUXOAMTE OT JIMXBU M TaKCU HA KOMNaHWATa ce A06aBAT
ApyrvTe onepaTMBHU NPUXOAM 1 Ce U3BASAT ONEepPaTUBHUTE PAa3XOAM M pasxoauTe 3a obesueHKa.

e, Pa3xopgm 3a nnxeu“: ca pasxogmTe 3a NpMBAEYEH KanuTasl Cbr1aCHO NPUNOKUMUTE CHETOBOAHM CTaHaapTn, MCHO
23.
e ,lepunog Ha usumcneHne: e 12 /aBaHagecet/ meceua NPUKAOYBALLM NPe3 NOCAEAHUAT AeH OT GUHAHCOBOTO

Tpumeceyme, wectmecevyme UanM rogunHa Ha EmuTeHTa.

e ,CnpaseasiMBa LeHa": LleHaTa, KOATO 6W 6una nonyyeHa npu npogaxkba Ha [aAeH aKTUB MAM NAaTeHa npu
NPexBbpAAHETO Ha 3agb/KeHue Npu obuyaliHa caenka Mexay MasapHM y4acTHWUM KbM gaTaTa Ha oueHKaTta
cbrnacHo MC®O0 13.

4.6.4.IPOMEHU B YC/IOBUATA HA OB/IMTALUMOHHUA 3AEM

MpomeHu B ycnoBMATa Ha 0BNMraLMOHHMA 3aeM (LOKONKOTO € A0MNYCTMMO OT AeNCTBaLL0TO 3aKOHOAaTe/ICTBO) MOraT A4a ce
M3BbPLIBAT OT [JpYy»EeCTBOTO MO U3K/IOUYEHME U CaMO C NPeABapMTENHOTO Cbraacue Ha 061MrauMoHepuTe, NPMETO C pelleHne
o1 OC Ha 06/1MraumnoHepuTe, B CbOTBETCTBME C U3UCKBAHMATA HA 4EMCTBALLOTO 3aKOHOA4ATENICTBO OTHOCHO HErOBOTO CBMKBaHE
1 nposexaaHe.

Mo-KOHKpPEeTHO [py>KeCcTBOTO NPeABMKAA CNeAHUTE YC/I0BMA 33 M3BbPLUBAHE HA MPOMEHM B MapameTpuTe Ha 06aMrauMoHHUA
3aem:

4.6.4.1. [Mapamempu, No0AeXauiU Ha MPOMAHA

C ornep 3awmra uHTepecuTe Ha Oﬁl’lMI’aLI,MOHepVITe, A0NYyCTUMM Ca NPOMEHU B CnegHuUTe ycnosuma /napameTpM/ Ha eMmucuaTa:

e [aTWUTe Ha IMXBEHMTE U FaBHUYHUTE NAallaHusA,

® /INXBEHUA MPOLLEHT,

® pasmepa Ha rnaBHUYHMTE NAalaHKs,

e obe3sneyeHneTo,

e (UHaAHCOBMTE YCI0BUA, KOUTO CaeABa Aa cna3sa EMUTEHTLT;

e 06wy ycnoBuMA, KOUTO CNeaBa Aa cna3Ba EMUTEHTLT;

® MpPaBO Ha NPeACPOYHO NoracABaHe Ha eMuUcUATa, 06PaTHO U3KyMNyBaHe OT CTpaHa Ha EMUTeHTa;

® MpaBo Ha NPeACpPOYHO NoracaBaHe Ha emucuaTa, 06paTHO M3KyNyBaHe OT cTpaHa Ha O6anraumoHepuTe NP NPOMAHa
B KOHTPONa;

® YCNOBMATA HA EMUCKATA, OTHACALM ce A0 [oBepeHuKa Ha obauraumoHepumre.

4.6.4.2. KomnemeHmeH op2aH, KBOPYM U MHO3UHCMEB0 3d NpUemMaHe Ha peweHue

I'IpomeHM B YCN0BUATA Ha 06IIMFaLl,VIOHHMﬂ 3aéM mMoraT Aa ce U3BbpLlBaT CaMo:

(1) c npeasapuTenHoTo cbriacue Ha O6WoOTO cbbpaHue Ha obanraLmoHepuTe
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(2) no peweHune Ha O6WOTO cbbpaHMe Ha akumoHepuTe Ha EmuTeHTa.

061wwo0To chbbpaHue Ha 0banrauMoHepUTE MOXe Aa NpUema peLleHus 3a AasaHe Ha Cbraacve 3a NPoMAHa B YC/N0BUATA Ha
06aurauMoHHUA 3aem, CaMo aKo Ha CbbpaHMETO ca NpeAcTaBeHM Hall-manKo 2/3 oT 06AuraumMmTe MMallLmM NpaBo Ha raac
/KBOPYM/, MpU CbOTBETHO MPUAONKEHME Ha Yn. 227, an. 3 oT TbproBCKMA 3aKOH. PeweHunata Ha O6woTo cbbpaHue Ha
0b6nMraumMoHepuTe ce B3MMaT C MHO3UHCTBO OT 3/4 oT npeacTaBeHMTe 06AMraLmMmM C NPaBo Ha rnac /MHO3UHCTBO/. MpomeHn
B ycn08uaTa Ha O6/MraumMoHHMA 3aem ca AOMYCTUMM OTHOCHO BCMYKM YC/IOBUA M NapameTpu Ha 3aema (B T.4. OTCpoyBaHe Ha
nagea, NPomMaHa B pasmMepa Ha /MXBaTa, Pa3CPOYBAHE Ha JIMXBEHW W [NABHUYHWM MNAALLAHWMA, NMPOMSAHA OTHOCHO
obesneyeHOCTTa Ha eMUCKATa, MPOMAHA BbB GUHAHCOBUTE CbOTHOLIEHWA, KOUTO CNeABa Aa cna3sa EmuTeHTa), Ho camo npum
yCn0BME, Ye TakMBa NPOMeHu ca ofobpeHu oT O6wWoTo cbbpaHue Ha obauraumoHepute U oT EmuTeHTa. MpomeHun B
YC/I0BMATa, NPU KOUTO Ca U34aAeHN 06/MraummTe, BKIOUMTENHO B KOHKPETHUTE NapameTpyu Ha emucuaTa obanraumm moxe
[a Ce M3BbPLUIBAT HE NO-KbCHO OT 2 Mecelia Npeau nagexa Ha obanrayMoHHaTa eMmcus.

B cnyyait Ha nNpomeHu B MapameTpuTe Mo 06AMrauMoHHaTa emucus, APYKecTBoTo yBegomsaBa LU B AeHs, cnenpaly
peleHneTo 3a NpoMsaHaTa.

Mpwn BcAKO NonoKeHue, [ipyKecTBOTO He MOXe eAHOCTPaHHO Aa Hanara uMeHeHue B YC0BUATA NO emucmATa. CbrnacHo
pasnopeabata Ha un. 207, 7. 1 oT T3 HULLOMXKHO € BCAKO pelleHne Ha [py»KecTBoTo 3a:

L4 npomAHa B YCN0OBUATA, NP KOUTO Ca 3aNUCaHUN n3gaaeHunTe o6nmrau,mm;
L4 n3gaBaHe Ha HOBU 06/w|rau,mm C NpUBUNErNPOBaH PeXXM Ha n3naauwlaHe, 6e3 Aa e Hanuue cbrnacme Ha OC Ha
O6I'IVII'aLI,MOHepVITe OoT NnpeaxXo4HU HensnnaTteHn eMmnucun.

06aMraumMoHepLT e CTpaHa No A0roBopa 3a 06MraLMoHEeH 3aem, C Orief, Ha KOeTo NPOMSAHA Ha YC/I0BUATA MeXAy eMUTEeHTa
n obanraumoHepuTe ciesBa 4a ce AOroBOpM, KaTo NPea/ioKeHMeTo Ha eMUTeHTa cnegga Aa ce o6cbam u npreme ot OC Ha
obavraumoHepure.

MpaBata, NpeaoCcTaBAHM OT KOPNOPATUBHUTE 06AMraLLMK, NPEeAMET Ha HACTOALOTO NpeanaraHe, He ca U He moraT 4a 6baat
3HAUMTE/IHO OrpaHUYEHM OT Npasa, NPeAOCTaBAHM OT APYr KNac LEHHWU KHUXKA, UK OT pasnopeadbuTe Ha JOroBop UAn Apyr
OOKYMEHT.

4.6.5.YCBOABAHE HA EMUCHATA

Cnes npuvKAlouBaHe Ha MNOAMMCKATa Ha YacTHOTO MJacupaHe Ha 06AMrauMuTe, NapuyHUTE CpeacTBa no HabupaTenHata
CMEeTKa ca NPexBbpJ/IeH! B CNeLmManHo Cb34aAeHa 3a LLeNTa Ha EMUCUMATA ECKPOY CMETKa OTKpWTa B ,YHUKpeauT bynbank” AL
OcB0O60X4aBaHETO Ha CPeACTBa OT Hes e Ha TpaHwoBe Ha 6asa Ha OCUMrypeHoTO M HAAJ/IeKHO BMMcaHO OT EmuTeHTa
obe3neyeHune, Taka Ye B HUTO €4MH MOMEHT pasmepbT Ha obe3neyeHMeTo Ha yCBOeHaTa Cyma Aa He naja nog AMmuTa ot
125%.

CbrnacHo goroeopa 3a eckpoy cmeTka, 6aHKaTa Mo ecKpoy cmeTKaTa MoXe ga ocBob60AaBa 3a yCBOABaHe cpeacTea oT
eMucHATa KbM EMUTEHTa camo cies Kato [JoBepeHUKbLT Ha 06/iMraumoHepuTe s e yBe4oMUA B TMCMeHa Gopma 33 HaA/1eXKHO
BnvcaHo ob6e3neyeHne n pasmMepbT Ha NOCNEAHOTO.

Kbm aaTta Ha HacToAwWwmMA [JOKYyMEHT, EMUTEHTLT e ycBOWUA U3LAN0 HabpaHuTe 5 MAH. S1B. N0 eMUcKATa. CbOTBETHO KbM CbluaTa
AaTa HAMa HeyCBOEHW M Ha/IMYHU MO creupanHaTa eckpoy CMeTKa CpeacTBa.

4.6.6. HOMWHAJIEH /INXBEH MPOLEHT
JINXBEHUAT NPOLLEHT N0 06UraLMOHHNA 3aem Ha AW TU E® Tpyn” ALl e GUKCMpaH IMXBEH NPOLLEHT B pasmep Ha 10% (aecet
NpPOLEHTa) roAuLLIHO.

PasmepbT Ha IMXBEHWUTE MAALLAHWUA Ce U34YMNCAABA BbPXY HEMoraceHaTa 4yacT OT HOMWHaNHaTa CTOMHOCT Ha O6auraumuTe 3a
onpefeneHnTe Nepuoam Ha KynoHHM NnawaHna Ha 6asa KoHeeHuma Actual/365L (ISMA-Year, Actual/Actuals) - peaneH 6poit
AHM B nepuoaa/peaneH 6poit AHK B rogmHa Ha 6a3a 365 uim 366 AeHa B roayMHaTa) CbracHO A4OMYCTUMM IMXBEHU KOHBEHLMM
NpuW perucTpauma U Tbproeua ¢ 06 MrauMoHHN EMUCUK Ha Na3apuTe, OpraHM3npaHmn ot 6OB.

Pa3mepr Ha IMXBEHOTO NallaHe Ce U3YUCNABA KaToO NPOCTa /INXBa BbPXY HOMWUHANHATA CTOMHOCT Ha nputexXaBaHnUTe oT
BCEKU UHBECTUTOP O6I'IMFaLI,l4VI, 3a OTAeNHUTe WecTmecedHn nepuoan. Ovnxkumara CyMa Ce 3aKpbriaBsa A0 BTOPUA 3HAK caepq
AeCeTUYHaTa 3aneTan.

JlnxseHnAT goxon 3a egHa O6J1VII'aLl,VIH Ce n3ymncnasa no cnegHata d)opmyna:

NA = (HC *ro*Nn*n) / Peanex 6poii aAHM B roguHaTa

KbAETO:

J1[] — CYMA HA JIMXBEHWA [IOXOA OT EAHA OB/IMTALMA 3A CbOTBETHOTO KYINOHHO MM/IALLAHE;
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HC — HOMUWHA/THA CTOVIHOCT HA EZIHA OB/TUTALINA;
['® — [7IABHUYEH ®AKTOP 3A MEPUOLA, MOCOYEH B TAB/ALIA MO-A0AY B ,, I3M/IALLAHE HA [/TABHULIA®;
JI — ®UKCUPAH JINXBEH MPOLIEHT rOAMLLIHO, OMPEAE/IEH 10 PEAA, OMUCAH M0-rOPE B ,,HOMWHA/IEH INXBEH MPOLIEHT FOANLLIHO“ 1

I1- NEPNOL, PABEH HA PEAJIHUA BPOU IHU, U3YUCIIEHU KATO PA3JIMKA MEXAY IATATA HA TEKYLLOTO JINXBEHO M/IALLUAHE U IATATA HA
NPEAXOAHOTO /INXBEHO IN/IALLAHE

4.6.6.1. Jama, Ha KOAMO AUX8AMA CMABA NAAMUMA U 0amu HA AUxeeHume naauaHus

JlnxsaTa e niaTMMa Ha LecTMeceyune, KaTo gaTaTa B Mecela, CbBnaga Cc AaTtaTta, Ha KoATO e M3gageHa emucuaTta. B cayuai,
Ye gaTaTa Ha nialaHe cbBnagHe c HepaboTeH AeH, NNalLaHeTo Ce U3BbPLUIBA Ha MbPBUA cneaBall paboTeH aeH. NocaegHoTo
JIMXBEHO MAallaHe CbBNaga C AaTaTa Ha Najeska Ha eMucuATa. He ce AonycKaT HaCTUYHM IMXBEHW MAaLLaHUA.

Tabaunua ¢ rnaBHUYHNUA GaKTop, NOralweHnATa No rMaBHULATA U U3YUCIEHUA HA IMXBEHW NNALLAHMA, KASIKYIMPaHWU NPU KYMNOH
10% u paTtaTa Ha M3gaBaHe Ha emucuaTa 15.11.2019 r., e npunoxKeHa B cneaBallaTa Tabauua.
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Tabauya 2: MNoeacumerneH NAaH HA 06/1U2AUUOHHAMA eMUCUs

e [ara Ha Bpoit g  Bpowt gHu Nvxsen Cyma Ha [naBHUYHYU FhaBHAYEH HenoraceHa

W3nasake JINXBEHO B IMXBEH B —— ObKUMA IMXBa  NOralleHuns T rNaBHULA
nnauwaHe nepvog rogvHaTa (n8.) (nB.) (nB.)

11/15/2019 15/05/2020 . 182 366 10.00% 248,633.88 100% 5,000,000
15/11/2020 . 184 366 10.00% 251,366.12 100% 5,000,000
15/05/2021 . 181 365 10.00% 247,945.21 100% 5,000,000
15/11/2021 . 184 365 10.00% 252,054.79 100% 5,000,000
15/05/2022 . 181 365 10.00% 247,945.21 500,000 90% 4,500,000
15/11/2022 . 184 365 10.00% 226,849.32 500,000 80% 4,000,000
15/05/2023 r. 181 365 10.00% 198,356.16 500,000 70% 3,500,000
15/11/2023 r. 184 365 10.00% 176,438.36 500,000 60% 3,000,000
15/05/2024 r. 182 366 10.00% 149,180.33 500,000 50% 2,500,000
15/11/2024 r. 184 366 10.00% 125,683.06 500,000 40% 2,000,000
15/05/2025 r. 181 365 10.00% 99,178.08 500,000 30% 1,500,000
15/11/2025r. 184 365 10.00% 75,616.44 500,000 20% 1,000,000
15/05/2026 . 181 365 10.00% 49,589.04 500,000 10% 500,000
15/11/2026 . 184 365 10.00% 25,205.48 500,000 0% 0
o] 71110} 2,124,452.43 5,000,000

4.6.6.2. Cpok Ha 8aa1UGHOCM HA 83eMAHUAMA 10 AUX8U U M102ACABAHE HA 271a8HUUAMa

“on

CbrnacHo 3aKoHa 3a 3agb/keHuaATa u gorosopute (33/),4n.111, 6yksa “B”, c MU3TMMAHE Ha TPUrO4MLLHA AABHOCT Ce NoracAsat
B3eMaHWATA 3a Haem, 3a JINXBU U 3a Apyrn nepnoguyiHn nnawaHuA.

3a rnaBHMUaTa ce npunara obwaTta netTroaguwHa AasHocT no 4n.110 ot 33[. [aBHOCTTa NOYBa Aa Teye OT AEHSA, B KOMTO
B3eMaHeTO e CTaHa/0 U3ncKyemo. [bpBOTO B3eMaHe Mo r1aBHULATa cTaBa n3nckyemo cnep 15.05.2022 r., KoraTo e 3ano4yHe
noracABaHe Ha rnaBHULATA.

B3emaHuATa 3a INXBU CTaBaT U3NCKYEMU Ha AaTW, NpeaBULeHN B Tabanua 2 oT HacToAwmMA [JLOKyMeHT.

4.6.7. NMALEX N [JOTOBOPEHOCTUTE 3A AMOPTU3IALIMATA HA 3AEMA, BK/TIOYUTE/IHO MNPOLEAYPUTE 3A
MOrACABAHE

[aTa Ha nagex Ha obauraummTe e 15.11.2026 r. AMOPTM3aLMOHHMTE NAALLAHWA Ha FNaBHMLATa ce NpasaT Ha 10 (aeceT) Ha
6poit paBHU NO pa3mep NoracUTeIHM BHOCKM MO rNaBHMLATa, BCAKa B pa3mep Ha 10% ot rnasHuMuaTa uam 500,000 (neTcToTuH
XUNAAN) NeBa, AbIKUMU 33e4HO C NOCNEAHUTE AECeT IMXBEHW MaLLaHNs.

4.6.8. [TPABO HA MPEAICPOYHO MNOrACABAHE HA I/IABHULIATA

4.6.8.1. 06pamHo u3KynysaHe om cmpaHa Ha Emumerma /kon onyus/

EMUTEHTBT MMa NPaBo Aa u3Kynu obpatHo obaurauunTe /Kon onumsa/ Ha HAKOKO GUKCMPaHU AaTh, KaKTo cieaBa:

e Ha parata Ha 10-To auxseHo nnaiaHe /15 Hoemspu 2024 r./ Ha ueHa oT 105% OT ocTaTbyHaTa rnaBHULA Cef,
M3NnaLwaHe Ha raBHULATA U IMXBaTa Ab/KMMK KbM 15 HoemBpu 2024 T.

. Ha gatata Ha 11-To inxeeHo naawaHe /15 mait 2025 r./ Ha ueHa ot 104% oT ocTaTbYHaTa r1aBHULA Cied U3nialaHe
Ha rnaBHMUATa U INXBaTa Ab/KUMU KbM 15 mali 2025 T.

° Ha paTata Ha 12-To MxseHo nnaiaHe /15 Hoemspu 2025 r./ Ha ueHa 103% OT ocTaTbYHaTa rnaBHULA Cej,
M3NNalaHe Ha raBHULATA U IMXBaTa Ab/XKMMU KbM 15 HoemBpu 2025 T.

. Ha gatata Ha 13-To anxseHo naawaxe /15 mait 2026 r./ Ha ueHa 101% oT ocTaTbyHaTa FNaBHULA CAea u3nnawaHe Ha
rnaBHMLATa M INXBaTa Ob/KUMM KbM 15 mali 2026 .

21



LA TW E® TPYN“ ALl -l EAAHA Tpeiiounz

LOKYMEHT 3A NPEASIATAHUTE LIEHHWN KHUXKA
YACT Il oT MPOCMEKT 3A ONYCKAHE [10 TbPTOBMA HA PETY/IMPAH MA3AP

4.6.8.2. 06pamHo u3KynysaHe om cmpaHa Ha ObauzayuoHepume /nym onuus/

Bcekn obavrauMoHep Mma NpaBoTO Aa MOMCKAa 0BpPaTHO M3KynyBaHe Ha Abp)KaHWUTe OT Hero KHuka /MyT-onumsa/ npu
cnefiHUTe YCNOBUA:

o npuv MNpomsaHa B kKoHTpona /Myt onuus ,KoHTpon“/;
®  npwu HenpuemaHe Ha obaurauMuTe 3a TbProBUA Ha peryanpaH nasap 4o 6 (wecrt) meceua oT AataTa Ha EMUTUPAHETO
um /Nyt onuma ,JiucteaHe”/ nnm go 15 mait 2020 .

Mpwu Hannume Ha MpomsaHa B KOHTPOA, BCeKW obauraumoHep raacysan ,Mpotus” Ha O6wWo cbbpaHue Ha obauraymoHepuTte
pasrnenano UckaHeto 3a npuaobusaHe/npoaaxkba Ha 4an Hag 50% OT aKuuuUTe ¢ NpaBo Ha raac, Mma npaso /MyT onuua
»KoHTpon“/ B cpok o1 30 /Tpugecet gHun/ ot OCO fa NnpesaBu abprKaHUTE OT Hero o6anraLMm 3a 06paTHO U3KYNyBaHe, KaKTo
€ NocoyeHo B T. 4.6.3.1. ot HacToAWMA [LOKYMEHT.

MyT onuuaTa ,,KoHTpon“ e Ha LeHa paBHa Ha 100% OT HeamopTM3MpaHaTa rMaBHMLa NJIC HaTpynaHaTa U HeusniaTeHa iMxsea
KbM AaTaTa Ha CeTb/IMEHT Ha onuuATa.

Mpu HenpuemaHe Ha 06/MraLMmTe OT HACcTOALLATa EeMUCUA 33 TbProBMA Ha peryamMpaH nasap Ao 6 (wecrt) meceua oT gaTata
Ha emuTMpaHeTo um (T.e. 4o 15 main 2020 r.), Bcekn obauraumoHep uma npaso /Myt onuma ,JincteaHe”/ aa npeassu
ObpXKaHWTe OT Hero obmMraumm 3a 06paTHO M3KynyBaHe. EMUTEHTBT e ANbXKeH Aa UM3Kynu obvrauuuTe no NpeaxoaHoTo
n3peyeHme N0 eMUCMOHHA CTOMHOCT B 7-AHEBEH CPOK OT NOJly4YaBaHe HA MCKAHETO, CbrNAacHO pasnopeabuTe Ha yn. 100a ot
3MMALK.

MNyT-onuuute, ,KoHTpon“ un ,JlucteaHe”, ce ynpaxkHABaT C MUCMEHO yBedomneHne Ao EmuTteHTa u go [oBepeHuKa Ha
obnuraumoHepute. EMUTEHTBHT yBeAOMABA AreHTa no naallaHMATa 3a HAaCTbMNMI0TO MCKAHE 3a 06PAaTHO M3KyMNyBaHe OT CTpaHa
Ha obauraumoHep/v. [latata Ha ceTbaMeHT Ha MyT-onumaTa e 10 /aeceT/ paboTHU AHU cnes YyBeAOMIEHMETO MO rOPHOTO
nspeyeHme. Ha gatata Ha ceTb/MeHTa, EMUTEHTBT M3Niawa Ha obauraumoHepuTe ynpasKHUAM TNyT-onuma AbAKMMOTO
cnopeg ueHaTa Ha CbOTBeTHaTa onums.

4.6.9. MHOOPMALMA 3A JOXOAHOCTTA. METO/ 3A U3YUC/IEHUETO M

JlnxsaTta no HacTosAwaTa emucua obamraumm e dukcupaHa v e B pasmep Ha 10 % (aecet npoueHTa) Ha rogmwHa 6asa.

PeannsnpaHuAT 4oXo4 Npu UHBECTMPaHe B 06/MrauMu oT HacTosAwaTa eMUCUsA e 3aBUCMM OT NMepuoaa Ha npuTerkaBaHe,
LeHaTa Ha NbpBOHaYaIHaTa MOKYMKa W LieHaTa Ha noc/eaBallarta npoaaxoba.

[oxofHOCTTa 3a neproaa Ha nputexkaBaHe Ha obaurauma (Holding Period Return - HPR) ce onpegens no popmynara:

HPR — (Py— Py + X CF)

Py

Kvdemo:

HPR e doxodHocmma 3a nepuoda Ha npumexcasaHe Ha 0bau2ayus;
P;1 e yeHama npu npodaxbama Ha obauzayuama;
Poe yeHama Ha npudobusaHe Ha obauzayuama;
JCF e cymama om napu4Hume nomouyu (AUXeeHu U eAas8HUYHU) Mo 0bau2ayuama 3a nepuodd Ha MpUMeH asaHe.
[atute Ha NMXBEHUTE M/WUAW FNAaBHUYHMTE MAALWAHUA U Pa3Mepa Ha IMXBEHUA NPOLEHT NO HacToAlWaTa eMucua morat 4a

6baaT nNpomeHeHu cnep peweHune Ha OC Ha obauraumoHepute. 3a nosevye WHPoOpmMauma 3a pefa Ha CBUMKBAHE U
M3nUCKBaHUATA Kbm OC BUXK T. 4.6.4 oT HacToAWwMA [IOKYMEHT.

4.6.10.MPEAICTABUTE/T HA OBJ/INTALUMOHEPUTE

B oTHoweHuATa cn ¢ EmuTeHTa, ob6amnraumoHepuTe KaTo rpyna ce npeacrasnssaT oT [loBepeHuK Ha obauvraumoHepute. C
peweHue Ha CA 01 11.11.2019 r. u cneg noTBbPAEH M360p OT 0bAnraumoHepuTe Ha nposeseHoTo Nnbpeo OCO ot 22.11.2019
r., EMUTEHTBT e ckntounn gorosop ¢ ,,EJIAHA TperanHr” 3a usnbaHeHne Ha yHKumaTa ,JosepeHurK Ha obauraumoHepute”,
cBobOAEH AOCTbN 40 KOMTO LWEe MMa Ha MHTEPHEeT cTpaHuuaTa Ha EmuteHTa www.itfgroupbg.com cnes noTebp:kaeHWETO Ha
HacToAwmA MNpocnekT.

EMWUTEHTLT e moen 3aab/keHue 3a obauraumute ga 6bAaT npunaraHyW CboTBETHO pasnopeabute Ha 3MMUK oTHocHO
[oBsepeHnKa Ha obanraumoHepure.

[loBepeHnKbT Ha Oﬁl’ll/ll'aLl,VIOHepI/lTe cneasa Aa M3BbpliBa rU,el‘/'ICTBI/IFI 3a 3aliuTa Ha UHTEpecuTe Ha O6}1I/II'aLI,MOHepVITe B
CbOTBETCTBUE C peleHnATa Ha OC Ha 06/1I/II'aLI,VIOHEpl/ITe. JloBepeHUKbT He oTrosBapa npen O6}1I/II'aLI,MOHepVITe 3a
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npeTbpneHuTe OT TAX BPeAM, KOraTto Herosute Aeicteus uau 6e3geicTBus ca B U3nb/HeHWe Ha peweHne Ha OC Ha
obavraumoHepuTe, B3ETO C MHO3UHCTBO NoBeye OT % OT rnacoseTe Ha o6uraumMoHepuTe, 3anucanm saema.

C ornep 3awmTarta Ha MHTepecuTe Ha obanraumoHepuTe, [LOBEPEHUKDBT e MOEeMe CAeSHUTE 3a4b/IXKeHUA CbrNacHO A0roBopa
3a M3NbAHEeHMe Ha GYyHKUMATA Ha [JoBEpPEHUK Ha obauraumoHepuTe:

1. [a u3BbpliBa cregHUTe AeNCTBMA B 3aWmTa Ha oblwmA MHTepec Ha obauraumoHepuTe no EmucuaTa Ao nbaHo m
OKOHYaTe/IHO MoracaBaHe Ha BCUYKM 3a4b/KeHna no Emucuara:

a) Aa NpoBepPABa CNa3BaHETO HA NOeTUTe OT EMUTEHTa 3a4b/IXKEHUA U aHTaKMMEHTM No [loroBopa 3a A0BepeHK 1/mam
OMUCaHU B HacToAlMA JOKYMeHT M cbrnacHo ya. 100, an. 1., 7. 1 ot 3MMNUK ga aHanusmpa prMHaHCOBUTE OTYETM Ha
EmnteHTa n yBegomneHmata no yn. 1000l ot 3MMLK, KoraTto e NpuAoXMMO, KaKTo M [a M3BbPLUIBA OLEHKA Ha
Bb34EWCTBMETO Ha pasKpuBaHaTa OT EmuTeHTa perynvpaHa uHbopmauma 33 06CTOATENCTBA, BAMAELLM BbPXY
$UHAHCOBOTO CbCTOSIHME Ha EmuTeHTa, ¢ orned cnocobHocTTa Ha EMuUTEHTa ga M3Nb/HABA 3a4b/IKEHMATA CU KbM
obnvraumoHepuTe no EmucnaTa;

6) Npu ycTaHOBABaHE Ha BJ/iOWaBaHe Ha (PUHAHCOBOTO CbCTOAHWE Ha EmwuTeHTa, Aa uM3McKa WHPopmauma wu
AOKa3aTeNCTBa 3a npeanpueTnute MmepKu, o6e3ne-4aBau.|,M NU3MNbHEHNETO Ha 3a4b/IXKEHUATA Ha EmuTeHTa no EMVICVIHTa,
cbriacHo yn. 100, an. 1 1. 2 ot 3MMNUK;

B) cnep Kato EmucumaATta 6bae AonycHaTa A0 TbproBUA Ha peryaMpaH nasap - ga nybivKysa B 6101eTMHA Ha peryavpaHus
nasap, KbZeTo ce TbprysaT obauraummTe Ha EMUTEHTA, KakTo U Aa npepocTassa Ha KOH aoknag 3a u3teknua nepuog,
CbAbpKaw, nHdopmaumata no yn. 1006, an. 8 ot 3MMLK, oTHOCHO cna3BaHETO Ha yca0BUATA NO EMUcUATA, KaKTo 1
onpeaeneHa fonbaHUTENHA UHPOpMaUMA, cbrnacHo yn. 100K, an. 1, 1. 3 ot 3MMNUK u nocoyeHa B [lorosopa 3a
[0BEPEHNK

r) Aa npoBepsBa CbCTOAHMETO Ha O6e3neyeHMEeTo, BKAOYUTENIHO Bb3NaraHeTo M M3BbPLIBAHETO HA OLEHKM OT
HE3aBUCMMM BBHLLHM OLLEHUTENN CbINACHO U3NCKBaHUATA Ha 3MMTMUK;

A1) Aa OTroBaps MMCMEHO Ha BbMPOCK Ha oburaumoHepuTe no EMucKaTa BbB Bpb3Ka C EMUcUATa;
e) 4a cneam 3a HaBPEMEHHOTO M3BbPLUBAHE HA Ab/KUMUTE NawaHua no EMucKaTa B ycTaHOBEHMA pasmep.
2. MNpwv HeM3NbAHeHWE Ha 3aA4b/KeHNA Ha EMUTEeHTa, cbrnacHo ycnosuaTa Ha EmucuaTa:

a) cnep Kato EmucmnaTa e pernctpmpaHa 3a TbproBus Ha peryanpaH nasap - Aa ny61vKyBa B 6101€eTMHA Ha peryivMpaHma
nasap, Kb4eTo ce TbpryBaTt obauraummte ot EMucusaTa n ga npegoctasm Ha KOH yesegomneHne 3a HeM3NbAHEHMETO Ha
EmuTeHTa v 3a genctamaATa no byksa ,6“ no-gony, konto [JoBepeHUKBLT Npeanpuema;

6) aa npeanpueme HeobxoaMmuTe AENCTBMA 3a 3aLUMTa Ha NpaBaTa U MHTepecuTe Ha 0buraumoHepuTe no EmucusTa,
no peaa 1 Npuv ycaoBuaTa, nocodeHn B NMpeanoxeHneto n [,orosopa 3a LOBEPEHUK.

3. T[lpu Bb3HMKBaAHe Ha Cny4ait Ha HemsnbaHeHMe no EmucKaTa cbrnacHo MpeanoXKeHneTo 3a 3anuceaHe Ha obavrauuute
NPy yCA0BMATA Ha 4acTHO npeanaraHe u [Jorosopa 3a usnbiaHeHue QyHKUMATA Ha [loBepeHMK Ha obauraumoHepute ,
[loBepeHMKbT ce 3ab/KaBa:

a) Aa ysegomum EmuTeHTa 32 pasmepa Ha EmucmaTa, KOATO cTaBa U3NCKyeMa;

6) Aa M3BbLPLLIM HEOBXOAMMUTE AENCTBUA MO peda M Npu ycnosuaATa, npeasuaenu B MpegnoxeHueto, [lorosopa 3a
[0BEepeHVK 1 AelCTBaLL0TO 3aKOHOAATe/CTBO;

B) 43 NPUCTbNM KbM M3BBHCLAEOHO M3Nb/HeHWe Bbpxy ObesneyeHMETo B AOMYCTUMWUTE OT 3aKOHa C/iy4Yau, npw
Ha/IMYMETO Ha PeOBHO B3eTO pewweHune Ha O6WOoTo cbbpaHue Ha obauraumoHepuTe No EMucusTa 3a ToBa v no pesa v
npu ycnoeuaTta Ha MpeanoxeHunero u [lorosopa 3a 4OBEPEHUK.

F) B cnyanl Ha HEBB3IMOXXHOCT 3a yAoB/eTBOpPABaHE Ha B3eMaHMUATA Ha 06}'IVIFaLI|VIOHepVITe no Emucuara un npu
Ha/IMYMeTo Ha peJoBHO B3€TO peeHne Ha OCO no EmucuaTa 3a 1oBa, 1 no pepa v npu ycnhosuaTa Ha lNpeanoxkeHneto
n [Jorosopa 3a fOBepeHuK, Aa nNpeaaBaBa NCKOBe NPOTUB EMUTEHTa OT MMeTO U 33 CMeTKa Ha O6}1VII'3LI,I/IOHepMTe no
Emucuata, BKkA. KaTo nogase mob6a 3a OTKPMBaHeE Ha NPON3BOACTBO NO HECHLCTOATE/NTHOCT CpeLly EmuTeHTa.

CobrnacHo ua. 100m, an. 3 ot 3MNMUK, npu HacTbnBaHe Ha 06CTOATENCTBA, NPU KOUTO MOXKE [a Ce CMATA, Ye CTOMHOCTTa Ha
obe3neyeHNETO ce e Hamanuaa ¢ NoHe 5 Ha cTo, [loBEepPEHWNKBT Bb3nara 3a CMeTka Ha EMUTeHTa Ha He3aBUCMMM OLEeHUTENN
no 4. 5 oT 3aKOHa 3a He3aBUCMMUTE OLLEHUTENIN U3BBPLUBAHETO HA OL,EHKA Ha 3a/10’KEHOTO M UMOTEKMPAHOTO MMYLLECTBO
no nasapHa LueHa.

[oBepeHVKbT Noema 3ab/KeHNe a OCbLLEeCTBABA NMOCOYEHUTE NO-Tope AeWCTBUA 3a 3alMTaTa Ha NpaBaTa U MHTepecuTe
Ha obauraumoHepuTe KaTo UAMO (He M ¢ ornes 3awmraTa Ha UHAMBUAYANHUTE U/UAKN TPYNOBM (4acT OT NpUTeKaTenmTe Ha
ob6nuraumm) nHTepecu) camo cnef, peweHune Ha OCO 33 U3BLPLUBAHETO Ha Te3W AeUCTBUA, B3ETO C MHO3UHCTBO oT 50%+1 oT
BCUYKM 061Uraumm ot EMmcHaATa (KaTo NpY Bb3HUKBAHE Ha C/ly4yald, B KOWTO Ce B3eMa peLleHmre Npu Cnajall KBOPYM CbracHO
npasunata Ha T3 peweHneTo Ha OCO cnepBa Aa 6bae B3eTO € MHO3MHCTBO 50%+1 obaurauma oT npeacTaBeHMTe Ha
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nposeaeHoTo BTOPO 3acegaHme Ha OCO cbriacHo obsiBeHaTa BTopa AaTa 3a nposexgaHe Ha OCO) 6e3 06paTHO M3KyNeHuTe
oT EMUTEHTa MK CBBP3aHM C Hero nnua obauraumm.

BbB Bpb3Ka C MOCOYEHOTO B NPEAXOAHOTO M3peuyeHue, [1OBEPeHMKBT aKTMBHO wWe UMHPOpMMpa M LWie cbaeicTBa Ha
obnuraumMoHepuTe No EMUCMATA OTHOCHO Pa3AcHABaHE Ha HeobxoAMMMUTe AEWCTBMATA U PeLleHUA 33 3aliMTa Ha TeXHUTe
MHTEpecH, Le OCbLLECTBABA aKTMBHAa KOMYHMKALMA, OPraHM3auMs M KOOPAMHAUMA MEXAY BCUYKM 06/MraumoHepu.
HagneHo B3eTuTe peleHnsa 06BbpP3BaT BCUYKM 06/MraumMoHepu, HE3aBMCMMO OT TOBa Aanun ca BUAM npeacTaBeHU Ha
cbbpaHMeTo U/Mau Kak ca rnacysanu.

Mpu cBMKBaHeTo Ha O6WO cbbpaHue Ha obanraumoHepuTe No EMUcUATA OTHOCHO B3eMaHe Ha pelleHne No OTHOLWeHUe Ha
BbNPOCUTE, OTHOCHO NPUHYAUTENHOTO YAOBNETBOPABAHE Ha UHTepecute Ha obauraumoHepute, [LOBEPEHUKBLT
3a4b/KUTEIHO BK/IKOYBA B AHEBHWMA pef TOYKa M MNPOEKT Ha pelleHne BbB Bpb3Ka C obCbX¥aaHe Ha u36op Ha
aflBOKaT/afBOKaTCKa KaHTOpa, KOATO [a OCbLLECTBABA NpaBHaTa 3aliMTa M NPOoLEeCcyasHo U APYro NpeacTaBUTE/ICTBO Ha
0611raumMoHeprTe BbB BCUYKM NPOM3BOACTBA NO NPUHYAUTENHOTO YA0BNETBOPABAHE HAa B3EMaHUATa Ha obanraumoHepuTe.

B ponbiHeHME Ha MOCOYEHOTO B MPeAXOAHOTO M3peyeHue, [OBEPEHUKBLT 3a4b/IKUTE/IHO BK/OYBA B AHEBHMA pej Ha
06woTo cbbpaHue Ha oBAUraLMoHepUTe TOUKA U MPOEKT HA pelleHne OTHOCHO PasnpeaesieHneTo 1 OTHOCHO aBaHCOBOTO
3annauaHe oT 06AMrauMoHepuTe Ha BCUYKM PA3HOCKM, BK/KOYUTENHO, 33 afiBOKATCKU U APYrM Bb3HArpaKAeHWs, Takcu,
KOMMWCHMOHU ¥ pa3HOCKM 3a [loBepeHuKa, CBbP3aHU C Te3n AelCTBUA 33 NPUHYAUTENHOTO YA0B/IETBOPABAHE HAa B3EMaHUATA
Ha 0b6aurauMoHepuTe, KaTo 3a M36ArBaHe Ha BCAKO CbMHeHWe [JoBepEeHUKBT He OTroBapsA 3a 3an/1allaHeTo Ha Te3n PasHOCKM,
BK/IIOUYMUTENHO 32 afBOKATCKM U APYrv Bb3HArpaXKaeHus.

[ 0BEPEHUKDBT He € 3a4b/IKEH A3 U3BBPLLM U HE HOCU OTFOBOPHOCT 33 HEMpPeaNPUEMAHETO Ha AENCTBUATA NO NPUHYAUTENHO
yA0BNEeTBOPABAHE Ha MHTepecuTe Ha 0bnraumoHepuTe NpU HesanialwaHe oT obanraumoHepuTe Ha HeobxoammuTe pasxoam
Mo NPUHYAUTENHOTO U3NbBAHEHME BBPXY UMYLLECTBOTO Ha EMUTEHTa 33 B3eMaHuMATa Ha 06auraumoHepuTe, BKAOYUTENHO, HO
He CaMO TaKCU, aABOKATCKN U APYTY Bb3HArpaxK4eHMA U PasHOCKKU, KaKTo 1 cbraacHo ya. 100a, an.9 ot 3MMUK.

[oBepeHVKbT MMa MpaBo Aa NOJiydaBa Bb3HarpaskAeHuWe 3a M3NMbJAHEHWETO Ha QyHKuMMTe cu Ha [oBEpeHUK Ha
obnuraumMoHepuTe B pasmepa 1 Npm yCi0BMATa, yroBopeHu B [Jorosopa 3a AOBEPEHMUK.

3a M3BbPLIBAHETO HA NPABHM U NPOLECYaNHN AENCTBUA BbB BPb3Ka C OCHLLECTBABAHO NPUHYAUTENHO U/ UK N3BBHCbAEGHO
cbbupaHe B3emaHMATa Ha ob6auraumoHepute KbM EmuTeHTa Ha [loBepeHMKa ce Ab/XKW YrOBOPEHO C AOMb/AHUTENHO
cnopasymeHue mexay JoBepeHunKa v 06aurauMoHepuTe Bb3HarpaxaeHve. [LoBepeHUKbT MMa NpaBo 4a NoyYu MOHeceHuUTe
OT HEro PasHOCKM BbB BPb3Ka C U3Mb/JHEHMETO Ha GYHKLMATA Ha AOBEPEHUK Ha obanraumoHepuTe.

[loBEPEHMKDBT HE e rapaHT 3a U3MbJIHEHNETO U HE HOCU OTFTOBOPHOCT 33 HEU3Mb/JIHEHMETO Ha MOETUTE AHTAXKMMEHTU OT CTPaHa
Ha EmuTeHTa KbM obauraumoHepute no EmucuATta, ocBeH B caydvauTe, KoraTo [OBEPEHWMKbLT He e WU3MbAHWA CBOoUTe
334b/KeHus no yn. 1008, an. 3 n un. 100k, an.2 ot 3MMLK. 3a n3bareaHe Ha BCAKO CbMHeHWe, [lOBEPEHUKDBT He noema
KaKBMTO M A3 € Pa3xoAu, CBbP3aHU C MPUHYAUTEIHOTO YA0BAETBOPABAHE Ha MHTEpecUTe Ha obauraumoHepure.

[oBepeHNKbT He HOCKM OTrOBOPHOCT 3a MPUYUHEHUTE Bpeau Ha 06/uMrauMoHepuTe, KOraTo HeroBute AenCcTBUS WAn
6e34eiMcTBUA ca B U3MbAHEHWE Ha peleHne Ha 06010 cbbpaHue Ha 06aurauMoHepuTe, B3eTo CbobPasHO M3UCKBAHMATA HA
LelcTBalLaTa HOpMaTUBHa ypeaba.

CnyyanTe, B KOMTO OTFOBOPHOCTTa Ha [loBepeHMKa Ha obauraumMoHepuTe npes npuTtexkatenmTe Ha Ob6auraumun we 6bae
orpaHuyeHa, ca nocoyeHun nsyepnaTenHo B [lorosopa 3a LOBEPEHUK.

BbB Bpb3Ka C rOPHOTO, NOTEHLMANHNUTE UHBECTUTOPY B O6Mraumm cnessa 4a UMat npeasus, Ye B Ciydai Ha HemsnbaHeHue
Ha 3af4b/keHunaTa Ha EmuteHTa no Emucuata morat Aa Bb3HUKHAT AOMbAHUTENHU 3a4b/KEHWUA 33 TAX 33 3ansallaHe Ha
cbaebHW, aAMUHWUCTPATUBHU WAW APYrU Pa3HOCKM M Bb3HArPaXkAeHus, CBbpP3aHM CbC 3allMTa Ha TeXHWUTe NpaBsa,
BK/IIOUYUTENHO OTHOCHO MNPEeAABABAHE Ha WCKOBE WAM APYrY MPeTeHUMM WAW U3BBHCLAEOHO M3MbJHEHUE BbPXY
npeaocTaBeHoTo obesnedeHve no EmucuaATa, KaTo obanraumoHepute v [JOBEPEHUKBT ypesKaaT OTHOLWEHMATA CU Mo Te3n
BbMNPOCK B OTAENHO CMOpPasyMeHue, KOeTO aKo M KoraTo 6bfe CKAtoueHo, CTaBa HepasgesnHa yact oT peasoeHneTo u
[orosopa 3a foBepeHunK. BCMUKM TakMBa Pa3HOCKM MOraT ia HaMaAT O4aKBaHaTa OT TAX Bb3BPbLLAEMOCT OT 3anucaHuTe ot
Tax Obavraumm ot EMucunTa.

4.6.11.TIPESICPOYHA N3NCKYEMOCT

06woTo cbbpaHue Ha obaurauMoHepuTe, No NPeasIoKEeHNe 3a CBMKBAHETO My OT obauraumoHep/u, nputeskasawm 1/10
(eaHa peceta) ot obaurauuute u/munum [loBepeHuKa Ha obauraumoHepute, Moxe Aa 06sBM 06AMraLMOHHMA 3aeM 3a
NPesACcpPOYHO U3UCKYEM, aKo e4HO UK nosedye OT M3bpoeHnTe CbOUTUA, HE3aBUCMMO AaNU € CeACTBME Ha NPUYMHA U3BBH
KOHTpo/a Ha EmuTeHTa (,,Cyyam Ha HensnbaHeHWe”), HacTbNW, KaTo pelleHne Ha O6Lo cbbpaHue Ha obanraLmoHepuTe 3a
06sBABaHe Ha NPeACcpPOYHa U3UCKYEMOCT cnegsa aa 6bae npueto ¢ 3/4 (Tpy 4eTBbPTM) OT NpeacTaBeHuTe Ha cbbpaHMeTo
Obavraumu:

1. EMMTEHTBLT He M3MbJIHU U3LANO UAN OTYACTM CBOE M3UCKYEMO 3a4b/IKEHME 3a NAallaHe Ha ANXBU U/ UAK rnaBHULA
no EMucmnaTa U TOBa HEM3MbAHEHME NPOAB/IKM Noseye oT 20 (ABaAeceT) AHM OT AaTaTa Ha naaexa my (,MpocpoyeHo
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nnawaHe”). EMMTEHTHT ce 3a4b/KaBa Aa npeanpueme AenCTBuUSA, C KOUTO B cpoK oT 20 /aBaseceT/ AHM Aa U3NNATK
BCUYKM MPOCPOYEHU 3a4b/IKEHUS;

2. T[pu 3abaBa UaM HEBB3MOXKHOCT 3a NAalLaHe 3a noseye oT 15 /neTHaseceT/ AHM Ha KOETO M fia € OT TeKyLWuTe Uan
6baelwmTe 3aabKeHNa Ha EMUTEHTa Npes XX1BOTa Ha HacToAwata emucus obauraumm (cross default), EMuTeHTHT ce
3a4b/IXKaBa ga npeanpvieme 4enCcTeus, C KOMTO B Cpok oT 20 /aBageceT/ AHM Aa U3NAATU BCUYKM HepasnaaTeHu u/vam
3abaBeHM 3a4b/KeHUA. B cayyait, e EMUTEHTBT He ycnee Aa HanpaBu ToBa, 061MraumMoHepuTe, KOUTO NpuUTesKasaT
06/1Mraumm oT HacToALATa EMUCUA MMAT NPABO Aa U3MCKAT NPEACPOYHOTO M3NNaLLaHe Ha OCTaTbyHaTa MMaBHULA Ha
100% oT HOMMHaNA ¥ U HaTpynaHaTa 3a NepMoaa NXBa No obaurauuuTe.

3. B cayyait, ye npeanokeHuTe oT EMuTeHTa obe3neyeHns He OTrOBapPAT HA U3UCKBaHUATA U/WUAK TEXHUA pasmep He e
[0CTaTbyeH, 33 4a OCUTYPM MUHUMAZIHOTO NOKPUTME NO emucuaTa, JoBepeHNKbT M3UCKBA OT EMUTeHTa He3abaBHO
Aa ocurypv avncealoTto obesnedeHune. B ciydait, ye EMUTEHTBT He ycnee Aa ocurypu Takosa obesneveHue Hait-
KbCHO B CPOK OT 30 AHM OT KOHCTaTMpaHe Ha HapyweHueto, To J[lOoBepeHWKbT yBeAOMABa He3abaBHO
06/IMraumMoHepUTe 1 C TAXHO Cbraacue npegnpuema CTbrnku 3a 065BABaHETO Ha eMUCUATA 3a NPEACPOYHO M3UCKYEMa.

4. EMWTEHTBLT He U3NbJHM 3a4b/IKEHUETO CU Aa He yuypeanaBa, CbOTBETHO @ OCUTYpPY 33 CPOKa Ha obauraumaTa ga He
6baaT yupensBaHU OpPYrM NpaBa WAM TEXKECTU BbPXy NpeaocTaBeHuTe obesnedyeHus, KaKTO M KakBUTO U Ja e
NPOTUBOMOCTaBMMM HA Apyrv Auua npeTeHuuwn, 6e3 npeaBapuTenHo cbrnace Ha O6woTto cbbpaHue Ha
obauraumoHepuTe, B3eTO C 06MKHOBEHO MHO3WHCTBO OT NpeAcTaBeHuTe Ha cbbpaHmeTo Obauraumm;

5. B cay4alt Ha NOCTAHOBABAHe Ha pelleHMe 3a OTKPMBaHE Ha MPOM3BOACTBO NO HECHCTOATE/IHOCT CNPAMO EMUTEHT],
KaKToO ¥ Mpu 3amouysaHe OT TPETU /NLA HAa MHAMBUAYANHO MPUHYAMTENHO M3MbAHeHWe u/ uan obesneyntenHo
Npov3BOACTBO cpelly EmMuTeHTa 3a cymu 0610 33 BCUYKM Aena M AeicTBusA B pasmep no-ronsam ot 5 (nert) Ha cto ot
06LWMTe aKTUBM Ha EMMTEHTa KbM Kpas Ha nocnesHaTa GMHAHCOBA roAMHA, 33 KOATO MMa M3roTBeH GUHAHCOB OTYET.

6. MMpwu 3anoysaHe OT TPETW AMLUA Ha NPUHYAWUTENHO W3MbJHEHWE CPelly NPefoCTaBeHOTO KaTo obesneyeHne no
EmMucusaTa nmyliectso Ha EMUTEHTa, KakTo M Npu npeassABaHe Ha MCKOBE OT TPeTU /vua no nosog obeKTa Ha
obesneyeHne UM NpW HanaraHe Ha obesneynTeHa MApKa (Bb3bpaHa, 3anop v Apyru) Bbpxy obeKTa Ha obe3neyeHune
B PAMKWUTE Ha U3MbJAHUTENIHO NMPOU3BOACTBO;

7. B cnyyaih Ha suKBMpauma Ha [pyskectsoto 6e3 npenABapuTENHO cbraacMe Ha O6woTo cbbpaHue Ha
obMraunoHepuTe;

8. [pu HeusnNbAHEHME Ha 3af4b/KEHUATA Ha EMUTeHTa 3a 06paTHO M3KynyBaHe Ha Obauraumm cbrnacHo T1. 4.6.8. oT
HacToAwmA [lOKyMeHT;

9. an Hen3Nb/IHEHNE Ha aHraXXMMEHTA 3a NpUemMaHe Ha o6nmrau,v1m'e 3a TbProsuA Ha peryanmpaH nasap B paMKuUTe Ha
12 meceua ot eMUTUPAHETO Ha EMUCUATA;

10. Mpwn HeusnbAHEHME Ha PUHAHCOBUTE YCNOBUA, KOMTO EMUTEHTa ce 3afb/iKaBa Aa cnasBa, cbriacHo T. 4.6.3.2. o1
HacToAwMnA ﬂ,OKyMEHT B yacTTa 3a MakcmmanHo cboTHoweHue Macusu Kbm AKTMBU U MUHMMaNeH KOEd)VILI,VIeHT Ha
NOKPUTUE Ha NTNXBUTE, EMUTEHTBLT Cneaga Aa npeacTasu Ha JloBepeHMKa NiaH 3a OTCTPaHABaHe HAa HEU3Mb/IHEHUETO
B TPMMECeYeH CPOK OT HaCTbNBaHe HAa HEeU3Mb/IHEHMETO. AKO C/ief, U3TUYAHE HAa TPUMECEYHUA CPOK, EMUTEHTBLT He e
OTCTPAHUA HEM3MbAHEHNETO, [loBEePEeHUKBT yBeA0oMABa 06MraumoHepuTe 3a HaIMYMETO Ha HEU3MbJIHEHUE U CBUKBA
06uo cbbpaHue Ha obanraLMoHepuTe, KOETO Aa r1acyBa Aanv Aa 068BU eMUCKATa 3a NPEACPOYHO U3MCKyema.

11. NMpwn HacTbnNBaHe Ha HEU3MbJ/IHEHME OT CTPaHa HAa EMMTEHTA, Ha KOEeTo M Aa e OT 3a4bJ/IKEHMATA U YC/I0BMATA NO
MpeanoXKeHNeTo, BKAUYMTENHO, HO He camo, Te3n no T. 4.6.3. oT HacToAwmA [lokymeHT u/mam no [dorosopa 3a
[oBepeHUK 1 TO He e OTCTPaHEHO B MOCOYEHMUA 3a LeNnTa CPOK, @ aKO TaKbB HE € U3PUYHO NOCOYEH - B CPOK OT 14
paboTHM AHM cnen yBegOMAEHWE OT CTpaHa Ha [loBepeHuKa 32 HEU3MbAHEHMETO.

Mpu HacTbnBaHe Ha Cny4yait Ha HEM3NMbAHEHWE U B C/lydalt, Ye O6Ww,0To cbbpaHue Ha obavraunoHepuTe B EmucunaTa e B3eso
peLleHne c MHO3WMHCTBO OT % (Tpu YeTBbPTH) OT NpeacTaBeHUTe Ha cbbpaHmeTo O6auraumm, ga 6bae obsBABaHa NpeacpoYHa
n3nckyemocT no EmucunTa, [oBepeHUKbT Ha obauraumoHepuTe cneasa Aa 06sasuM EmMucuaTa 3a NpeacpoyHO M3UCKyema
(,MpeacpoyHa n3nckyemoct”).

MpeacpoyHaTa U3ncKyemocT no EmucusTa ce 06sBsBa oT JoBepeHWKa Ha 06uraumoHepuTe Ypes U3npalaHe Ha MMCMEHO
yBegomneHuve 1o EMuTeHTa (,YBEAOMAEHNE 33 NPeACcPOYHa M3UCKYEMOCT), M3NpaTeHo Ypes NMCMmo ¢ obpaTHa pasnucka uam
Mo APYr HaYMH, yA0CTOBEPABALL, NONy4aBaHETO MY.

YBegomneHueTo 3a npeacpoYHa U3UCKYEMOCT cefBa Aa CbAbpKa MUHUMYM CneaHUTe OaHHU!

e HavBuayanusmpallmM AaHHM 3a [loBepeHWKa Ha obauraumoHepute M EMMCKUATA, NO KOATO CbLUMAT AENCTBA KaTo
[0BEPEHUK Ha obauraumoHepuTe;

e OnucaHue Ha HacTbNUANA Cnyqaﬁ Ha HeM3Nb/IHEHWNE;
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¢ NHdbopmauus, ye EMucunTta ce 06aBsBa 3a NPeACPOHHO U3UCKYEMa, BKAKOUMTEIHO pa3mepbT oT EMucuaATa, KoTo cTaBa
NPeAcpPOYHO U3UCKYEM;

e [laTa, Ha KOATO HacTbnea MpeacpoyHaTa M3MCKYEMOCT, CPOK, B KOMTO EMUTEHTHLT cnesBa ga usnnati pasmepa oT
EMuncKATa, KOWTO e 06aBEH 3a NPeACPOYHO M3UCKYEM M NpoLesypaTa 33 U3BbPLUBAHE Ha N/aLLAHEeTo.

B sonbaHeHue [oBEPEHMKBT Ha 06MraLMOHEpUTE € ANbIKEH:

a. aKo KbM gaTaTta Ha HacTbneaHe Ha Cnyyald Ha HensnbHeHMe EMucKuaTa ce Tbprysa Ha BB, aa nybaunkysa B 6toneTnHa
Ha B®PBb HeobxogumaTa MHPOPMALMA OTHOCHO HaAcTbMNBaHETO Ha [peacpoyHaTa M3MCKYEMOCT, KaTo yBeLOMM
Komucua 3a drMHaHCOB HaA30p 3a HACTLNBAHETO M, KAKTO U Aa NOCOYM KaKBU AeNCTBUA Npeanpuema 3a 3alMTa Ha
npasaTa 1 MHTepecute Ha obauraumoHepute no EmucunaTa;

6. aKo KbMm pgaTaTa Ha HacTbneaHe Ha Cnyyalt Ha Heusnb/HeHMe EmucuaTa He ce Tbpryea Ha BPB [JoBepeHUKbT Ha
obnuraumMoHepuTe e ANbXKEH Aa yBeAOMM NpuTexaTenute Ha O6aurauum 3a HacTbnBaHeTo Ha MpeacpoyHaTta
M3MCKYEMOCT KaTo UM npeaocTaBu MHOpMaLMATa, NOCOYEHa B NMOATOYKA a) no-rope.

MHbopmauuaTa, nocoyeHa B NoATouKa 6) OT NpeaxoAHMAT ab3al, ce NpeaocTaBA NoO €NeKTPOHHA mowa (B caydaid, uye
[oBepeHnKbT Ha 06/MraumMoHepuTe pasnonara ¢ agpecu Ha eNeKTPoHHa nola Ha nputexarennte Ha O6aurauum) uam no
nowiata/ypes Kypumep, N0 HauMH, yA0CTOBEPABALL, HALNEKHOTO NoJlydaBaHe Ha yBeAOMIEHWETO.

B cnyyail, yue B CpOKa, MOCOYEH B YBEAOMIEHMETO 3a NPEACPOYHA M3UCKYEMOCT, EMUTEHTBLT He M3naaTM pasmepa oOT
EMucKATa, KOMTO e 06ABEH 33 MPEACPOYHO M3UCKyeM, [JOBEPEHMKBLT € ANbXKEH Aa npegnpueme BCUUKM Heobxoammu
AencTena, NpeaBUAEHN B AeCTBALLOTO 3aKOHOAATENCTBO M [loroBopa 3a A0BEPEHMK, 33 KOMTO e B3eTo pelleHune oT O6LwoTo
cbbpaHue Ha obavraumoHepuTe, 3a 3alMTa Ha NpaBaTta U MHTEpecuTe Ha obauraumoHepute nNo EmucunTa BbB BPb3KA C
HacTbnuaaTa NpeacpoyHa U3UCKYemocT.

4.6.12.NPELAICTABUTE/ICTBO HA OB/INTALUIMOHEPUTE B OBLLJOTO CbBPAHUE HA AKUMOHEPUTE

B YcrtaBa Ha EmuTeHTa HAMa M3pUYHM pas3nopenbu OTHOCHO yC/ioBMATA 3a NpoBexAaaHe Ha O6wu cbbpaHusa Ha
obnuraumMoHepuTe M NpeacTaBUTeNcTBoTo MM B O6WOTO cbbpaHue Ha akumoHepute. OTHOCHO Te3n obcToaTesncTBa ce
npunaraT pasnopendbute Ha un. 208 — 214 ot TbProBCKMA 3aKOH.

MoKaHaTa 3a cBMKBaHe Ha NbpBo OCO e nyb6/aMKyBaHa B TbpProBCKMA PerucTbp KbM AreHuus no BMNWCBAHUATA C aKT Ha
BnucBaHe 20191121101827. ObwoTo cbbpaHue Ha obauraumoHepute ce nposede Ha 21.11.2019 r., kaTo Ha Hero 6naxa
npeactaBeHn 56.3% oT m3gaseHuTe obavraumun. C NbaHO eauHodywne o6aUrauMoHepuTe npuexa npessioXKeHUeTo Ha
EmuTeHTa, ,,E/TAHA Tpenaguur” AL na 6vae n3bpaH 3a JosepeHuK Ha obauraumoHepure.

4.6.13.B CJIYHYAA HA HOBU EMUNCUN, TOCOYBAHE HA PELLIEHUATA, PASPELLIEHVATA U O4OBPEHUATA, 110
CUJIATA HA KOUTO CA Cb3LBALEHUN U/WNJTN EMUTUPAHU LEHHUTE KHUMKA

O6anraummnTe OT HacToALLATa eMUCUA Ce M34aBaT Ha OCHOoBaHMe Y. 204, an. 3 oT TbproBcKUA 3aKoH K ya. 20 oT YcTaBa Ha
[pyecTBOTO C PeweHne Ha OCA Ha “AW TW E® Mpyn” AL ot 11.11.2019 r. CbrnacHo pelleHneTo cies NpUKAYBaHe Ha
MbPBUYHOTO NpeanaraHe Ha emucuaATa obaurauumn, EMUTEHTBT Noema 3aab/KeHne Aa 3aaBu 06/uraummTe 3a npuemaHe u
Te Aa 6bAAT NpMeTH 3a TbProBUA Ha PeryanpaH nasap B CPOK He Mo-AbAbr oT 12 mecela oT U3gaBaHeTo UM, KaTo nogase
3asB/IeHNe 3a BNMCBaHE Ha emucuATa obaurauumn B peructpute Ha KomucuaTa 3a pMHAHCOB HAZA30p C LeN TbProsus Ha
peryavpaH nasap v 3a pernctpauma 3a Tbprosus Ha noga Ha ,,bbarapcka ®oHgosa bopca” ALL.

HactoAawmAaT MpocneKT 3a 4oNyCKaHe A0 TbProBUA Ha peryainpaH nasap e npuet ¢ peweHune Ha C ot 05.05.2020 r.

Hsama npensuaeHu cneunduyHmn ycnosus, Ha KOUTo EMUTEHTHLT TpsbBa Aa OTroBapsA, NPM Ha/JIMYMETO Ha KOMTO MOXKe Aa
ns3gage HoBa emucua obanraumm ot cbma knac. CornacHo yn. 207 ot T3 u cbraacHo T. 4.6.3. oT HacToAwmA [JOKYMEHT,
[pyKecTBOoTO MOXKe Aa U34aAe eMUCUA NPUBUNETMPOBAHU 06AUraLMK, HOBa eMUCUA 06AMraLMK C NPUBUNETMPOBAH PEXKMUM
Ha u3nnalaHe UaM Aa Noema HOB AbJr C NO-NPUBUIETMPOBAH PEXMM Ha M3nnawaHe, obesneyeHoCT U NOAYMHEHOCT OT
HacToALLaTa eMUCUA CaMO /e, CbOTBETHOTO cbrnacue Ha OC Ha 0banraumoHepuTe OT HACTOALLATa EMUCUA.

4.6.14.IATA HA EMUTUPAHE

EmucuaTta obanraumm e emutMpaHa npu ycaoBmATa Ha HenybaMyHO (YacTHO) npeanaraHe Ha 15.11.2019 r. [lataTta Ha KoATo
obnuraummuTe Lie ce TbPryBaT Ha peryavpaH nasap ce onpegens or CbeeTa Ha gupekTopute Ha BPB, cnep kato KPH noTebpam
MpocnekTa 1 BNMwe emncuATa B peructopa no un. 30, an. 1, 1. 3 ot 3KOH.

4.7. EBEHTYA/ZIHU OTPAHUYEHNA BLbPXY NPEXBBbP/IAEMOCTTA HA LLEHHUTE KHMNXKA

Ob6avraummnTe MoraT 4a ce NpexsbpaAaT cBo6oaHO, 6e3 orpaHMuyeHus, cnopes, BoiATa Ha nputexarenuTe um. MNpexsbpasHeTo
Ha O6amraummTe MMa Aencreune ot permcrTpayuaTa s L.
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MN3BeCTHM orpaHuyeHns B cBOHOAHOTO NpexBbpasHe Ha Obauraumute Kato H6e3HaNMYHU LeHHU KHUTU ca NpeasuaeHn B
3akoHa 3a ocobeHuTte 3a103u (303), [parkaaHckma npouecyaneH kogekc u Hapeaba No 38 Ha KPH B cayyait Ha HanoxeH
3anop AN yupeseH ocobeH 3an0r BbPXy LLEHHUTE KHUKA.

4.8. UHOOPMALIMA 3A AAHBLUTE

MHBecTUTOpUTE CNeaBa Aa MMaT Npeasus, Ye AaHbYHOTO 3aKOHOAATE/ICTBO HA AbpiKaBaTa HAa MHBECTUTOPA M Ha Peny6auKa
Bbarapus mosKe fa OKaXKe BAUAHWE BbPXY NONYYaBaHUA OT LEHHUTE KHUMXKA L0X04,

He e Hanvue cneuunaneH gaHbyeH pPexMm 3a MHBeCTULMK B JlncTBaHuTe O6auraumu.

5. YCNOBUA HA NPEONATAHETO

[l0KO/NIKOTO HacToALLaTa emucKa obanraumm e Beye n3gageHa v 3anncaHa v HacToAwMA [JOKyMeHT Kacae camo A0MNYyCKaHeTo
UM [0 TbProBus, MHPOPMALMATA MO rOPENOCOYEHATa CEKLMA € HENPUIOKUMA B KOHKPETHUSA Cy4Yall.

6. JOMYCKAHE A0 TbProBnA HA PErYJIMPAH MNMA3AP

6.1. KAHAUWOATCTBAHE 3A AONYCKAHE 10 TbPTOBUA HA PETYJIUPAH NA3AP

Cnep opobpeHuneTto Ha HacTosawma Mpocnekt oT KOH, JpyKecTBoTo We nogaae 3anasneHme Ao b6 3a gonyckaHe Ha
JNnctBaHuTe O6AMraumm 3a TbproBua Ha peryanpax nasap. CKAUBaHeTo Ha CAe/IKM MOXKe [a 3anoyHe, CHUTaHOo OT
onpeaeneHa ot CbBeTa Ha gupeKkTopuTe Ha BPE pata.

6.2. PETYJIMPAHU NA3APU, HA KOUTO BEYE CA JONYCHATU 3A TbProBUA LEHHU KHUXA OT
CbLUMA KNAC

Kbm paTtaTa Ha T031 [JOKYMEHT, He ce U3BbPLIBA NpessiaraHe Ha APYrv LEHHU KHUMKA OT CbLUMSA KNac, OCBEH OMMCAHUTE No-
rope, HATO MMa APYrY PeryanmpaHu nasapwu, Nasapy Ha TPeTu CTPaHW, nasapu 3a pactexk Ha MCI nam Ha MHOrOCTPaHHM
CUCTEMM 32 TbProOBMSA, HA KOUTO A Ca AONYCHATM A0 TbProBUA LLEeHHU KHUMKA OT CbLUMA Kaac.

[pyKecTBOTO He Bb3HaMepsABa Aa KaHAWAATCTBA 33 AOMYCKaHe Ha obMrauuuTe 3a TbproBuA Ha APYru peryiMpaHu nasapu
ocBeH BDb.

6.3. UHOOPMALIMA 3A EAHOBPEMEHHO NYB/IMYHO WU YACTHO NNIACUPAHE HA CbLLIUA NN
APYT KNAC UEHHU KHNXKA

Hsama gpyra nybavMyHa nam yactHa NoANUCKa 3a 06anraLmm oT CblMA UAM APYT KNac, UK 33 APYIrv LLeHHW KHUXKa, KOUTo Aa
ce OpraHM3MpaT e4HOBPEMEHHO C JIMCTBAHETO Ha obaurauyuTe Ha BOB.

6.4. AAHHW 3A CYBEKTUTE, KOUTO MMAT TBbPA, AHTAYXUMEHT JA NEACTBAT KATO MAPKET-
MEWKBPU

[py»KecTBOTO He € aHraXXMpano MHBECTULMOHHM NOCPeLHULM, KOUTO, KAaTO MapKeT-MeiKbpKu No cMucbna Ha MpasuaaTta Ha
B®B, Aa ocurypABaT IMKBUAHOCT Ypes NoALbprKaHe Ha KOTUPOBKK ,KynyBa” u ,npoaasa”. ApyKecTBoTo M MeHUAKbPBT Ha
eMUCUATA He ca NPeABUAMAN KaKBUTO U Aa e AelCTBMA 3a LLeHOBOTO cTabuausunpaHe Ha JinctsaHuTe Obaurauum.

6.5. YCNOBMA U PEA 3A CK/THOYBAHE HA CAENIKU C OBJIUTALUUTE HA AIPYXKECTBOTO CNEL
NMPUEMAHETO UM 3A TbPIrOBUA

HavanHaTta gata Ha BbBeXJaHe Ha Oﬁnmrau.leTe 3a TbProBuA Ha peryanpaH nasap ce onpeaena ¢ peweHune Ha CoBeTa Ha
ANPEKTOPUTE Ha B®b. OT Tasm pata Bcekn OﬁﬂMFaLLVIOHEp MOXe Aa npeanara nputexaBaHUTe OT Hero O6I'IVII'3U,VIVI 3a
npo,qam6a, da BCeKM noteHuuManeH UHBECTUTOP — Aa NOoAdaBa MOPDBYKM 3a MNOKYMKa 4pe3d nnueHsnpaH MHBECTUUUOHEH
nocpeaHuK. Bceku MHBECTUTOP e csoﬁo,qu Aa onpegena napameTpute Ha NoAdaBaHaTa OT Hero nopbyka M3UANO No
cobCTBEHO KenaHne npu cna3BaHe Ha paanopep,ﬁMTe Ha 3aKOHOBWTE U MOA3aKOHOBUTE HOPMATUBHU aKTOBe. IHBeCcTUTOpUTE
noAasat MOPBYKKU 3a CAENKU C 06n|/|rau,|414 Ha ApYyXecCTBOTO JIMYHO, 4Ype3 CBOUTE 3aKOHHWU npeactaButTenn unm 4ypes
NBAHOMOLWHUK, YNbAHOMOWEH C U3PUYHO, HOTAapMa/IHO 3aBepeHO NMb/IHOMOLHO. I'IopquM 3a COENKN C O6/1MFaLI,MVITE Ha
perynmpaH nasap moraTt ga 6'bp,aT nogasaHU eaUHCTBEHO Ypes3 INLEeH3NPaH MHBECTULIMOHEH NOCPeaHUK.

O6/1MFaLI|MOHEpVITE MU NoTeHUMNaNHUTe MHBECTUTOPU MOraT Aa nonaydat MHd)OpMaLI,Mﬂ 3a UeHuTe n obema Ha CcKatoYeHuTe
60pCOBM CAENKn c O6}'IVII'3LI,MMTE, 3a ueHute n obema Ha TbpCeHe N npeasaraHe Ha O6nmrau,mme n apyra MHBeCTUUMOHHa
MH(bOpMaU,VIﬂ OT NMLEH3NPAHNUTE MHBECTULMOHHU nocpeaHULM. Takbe BUA, VIHd)OpMaLI,VIFI MOXe Aa 6'b,£l,e nony4vyeHa 4pes

27


https://www.lex.bg/laws/ldoc/2133897734
https://www.lex.bg/laws/ldoc/2135558368
https://www.fsc.bg/d.php?id=16638

LA TW E® TPYN“ ALl -l EAAHA Tpeiiounz

LOKYMEHT 3A NPEASIATAHUTE LIEHHWN KHUXKA
YACT Il oT MPOCMEKT 3A ONYCKAHE [10 TbPTOBMA HA PETY/IMPAH MA3AP

MHTepHeT cTpaHuMuaTa Ha BPB /www.bse-sofia.bg/, oT cneunanmsmpaHu enekTpoHHM agpecy 3a GUHaHCOBO-UHBECTULMOHHA
nHbopmauusa, oT pMHaHcoBaTa Npeca U Apyrv NOA06HN USTOUHULM.

6.6. YCNOBMA U PEA 3A SANNTAWLAHE HA LLEHATA U 3A NOJTYYABAHE HA YAOCTOBEPUTE/THUTE
OOKYMEHTU

BTopuyHaTa Tbprosua ¢ ObanraummTe We ce ocbliecTBABa B cboTBeTcTBMe cbC 3MDPU n Hapeaba Ne 38 Ha KPH, npasunata u
onepaTuBHUTE npoueaypu Ha BB n UA. 3annawaHeto Ha O6avraummTe ce M3BbPLIBA OT CbOTBETHUA MHBECTULMOHEH
nocpesHVK No NpaBuaOTO ,A0CTaBKa CpeLLly 3annallaHe” cbrnacHo npasuiata Ha L. B Tasu Bpb3Ka MHBECTULUMOHHUAT
nocpesHUK M3UCKBA OT KAWEHT, KOMTO MoJaBa HapexpaHe 3a NOKymnKa Ha obaurauuu, ga my npegoctaBu NapuyHuUTe
cpeAacTsa, HeobxoaMMM 3a NaalaHe No caeskaTa-nNpeameT Ha HapeXKaaHeTo, oWwe Npu NoZaBaHe Ha HapeXAaHeTo, ocBeH
aKO K/IMEHTBT YA0CTOBEPU U rapaHTUPa NO NPUEMIMB 33 MOCPEAHUKA HAUMH, Ye LLLe U3MbJIHWU 334b/IXKEHNETO CU 33 NJIALLAHE.

YaooctoBepuTeneH AOKYMEHT 3a 3akyneHuTe Ha B®BE O6auraumm ce nsgasa ot L No M3PUYHO MCKaHE Ha CbOTBETHMSA
WMHBECTUTOP Ype3 MHBECTULMOHHUA MOCPeAHMK, NPe3 KOMTO ca 3aKyneHu cboTBeTHWUTe O6auraumm. Y40CcToBepUTENHUAT
OOKYMEHT MoxKe Aa 6bae NMoyyYeH IMYHO OT MHBECTUTOPA M/IM OT YMb/IHOMOLLEHO OT HEro C HoTapuasHa 3aBepKa Ha nognuca
/IMLE, Ha aApeca Ha MHBECTULMOHHUA NOCPEAHMK, Ypes3 KOroTo e NOMCKaHO HeroBOTO U34aBaHe.

6.7. YCNOBMA U PEA 3A OTTEMNAHE HA NOPBYKU TE HA PEFY/IMPAH NA3AP

YcnoBuATa, peAbT U CPOKDLT 33 OTTET/IAHE Ha NOPBbYKa 33 NOKyNKa/npoaaxkba Ha O6auraumm Ha peryavpaH nasap ca ypegeHu
8 3N®U, Hapepba Ne 38 Ha KPH m B Mpasunata Ha BPE. Npu TbproBuA € LEHHU KHUXKA Ha peryimpaH nasap BCeKN MHBECTUTOP
MO3Ke Aa OTTer/M NogajeHarta 40 MHBECTULMOHEH NOCPeAHMK NOPbYKA 33 MOKyNKa/npogax6ba Ha akuMm No BCAKO Bpeme U
B pa3mep Ha Heu3mb/IHeHaTa YacT OT NMopbyKaTa. 3akyneHuUTe Npeamn oTTer/IAHe Ha NopbYKaTta obauraLMm ca 3a cMeTKa Ha
MHBECTUTOPA.

6.8. YCNnoBuA, NP KOMTO TbPTOBUATA C OBZIUTALUUTE HA BB MOXE AA BbAE OTMEHEHA UU
BPEMEHHO NPEYCTAHOBEHA

Cnepn BnucsaHe Ha ObauraummuTe B pernctpute Ha KOH, 3a cowmnte we 6bae NOMCKAHO AOMYyCKaHe 3a Tbprosus Ha bPb.
[onyckaHeTo A0 TbproBua Ha pery/MpaH nasap Moxe Aa He ce ocblecTsu, ako KOH nocTaHoBM pelleHne ¢ 0TKas aa bbae
NoTBbPAEH HACTOALMA NPOCNEKT, KAKTO U B cyda Yye C[, Ha BPB oTKaxke fONYyCcKaHeTo Ha 06auraummTe A0 TbProBuA.

Cnep, HavyanHata faTa Ha BbBeXAaHe 33 Tbprosusa Ha BdB, TbproeuATa Moxe Aa 6bAe OTMEHEeHa WAUM BpPemeHHO
npeycTtaHoBeHa cbobpa3HO HopmaTMBHaTa ypeaba u ycnosuaTta no 3MMNUK, 3NN, 3NMMCN3dU 1 MNpasunata Ha BPb.

My6anyHoTO NpeanaraHe Ha O6anrauMmTe MoXe 43 6bae BpPeMEHHO WM OKOHYATE/THO CMIPSAHO MPU YC/I0BUATA M NO peda Ha
4yn. 212,an.1, 1.4, cboreetHo T. 10 ot 3MMLK.

3aMecTHUK-NpeacesaTeNnsaT MOXKe 4a HaN0XN NPUHYAUTENHA AAMUHUCTPATUBHA MAPKA U Aa cnpe TbprosuaTta c O6auraumute
M Npu ycnosumATa 1 no pega Ha yn. 20, an. 3, 1. 3 ot 3NMMCM3PU.

CobrnacHo yn. 181, an. 1 ot 3N®U nasapHuaT onepatop (EPE) moxke Aa cnpe TbprosuaTa ¢ GMHAHCOBU MHCTPYMEHTU UK Aa
OTCTPAHU OT Tbprosua GUHAHCOBU WUHCTPYMEHTU, KOUTO HE OTrOBapAT HA W3WCKBAHWATA, YCTAHOBEHW B NpaBUIHWMKA 33
[EeWHOCTTa Ha peryiMpaHua nasap, ako ToBa HAMA 43 yBPeAM CbLLEeCTBEHO MHTepecuTe Ha MHBECTUTOPUTE U HAZANENKHOTO
byHKLUMOHMpPaHe Ha nasapa.

CovrnacHo un. 923, an. 1, 1. 4 ot 3MNUK, Komucunata moxke aa cnpe nybanyHo npeanaraHe uam AonyckaHe A0 Tbprosua Ha
perynnpaH nasap 3a He nosedve oT 10 nocneposaTenHy paboTHWU AHWM 33 BCEKM OTAENEH C/yyYai, ako MMa AOCTaTbyHO
OCHOBaHWA Aa cMATa, Ye pasnopeadbute Ha 3MMNLK nam akToBeTe No npunaraHeTo My ca 6uUAK HapyLLeHN.

Yn. 276 ot 3NDU cbwo gaBa npasomoLma Ha KomucmaTa aa cnpe TbprosuaTa ¢ onpegeneHn GUHAHCOBU UHCTPYMEHTH, Aa
cnpe npegnaraHeTo uam npogaxbata Ha GUHAHCOBM UHCTPYMEHTH, Aa OTCTPAHM OT TbProBMA Ha peryavMpaH nasap uam ot
Opyra cuctema 3a Tbproeua GUHAHCOBU MHCTPYMEHTH, KaKTo U Aa npeanpveme Apyru AencTeus.

lCLF)V)KECTBOTO He npegsunxia 06CTOFITE}'ICTBa, Pa3IN4HN OT 3aKOHOBO YCTaHOBEHUTE, NMPU KOUTO AONYCKaHETO A0 TbProsua,

CbOTBETHO TbProBUATa C LLEHHU KHNXKa MOXKe [a 6b,qe OTMEeHeHa 1N BpeMEHHO nNpeyCcTaHOBEHa.

6.9. LEHA HA BbBEXXOAHE 3A TbPrOBUA

LleHaTa, Ha KoATO EMWUTEHTBT we npeanoxu Obavraumute 3a BbBEXKAAHE Ha Tbproeusa Ha BOB, we 6bae HOMMHaNHATA
CTOWHOCT Ha egHa 06auraumsa. LleHaTa, no KoaTo we ce TbprysaT O6anraumuTe, Lie ce onpeaens B 3aBUCMMOCT OT TbPCEHETO
W npegaaraHeTo Ha cermeHT ,,06auraymoHeH nasap” Ha BOBE. BCMUKM TpaH3aKUMOHHM Pa3xoam No HaCTOALLMTE LEHHM KHUMKA,
KaKTO M TaKCUTe 3a U3BbPLUEHUTE cAeNkM Ha BOB, cbrnacHo Mpasunata u Tapudara Ha BOB, ca 3a cMeTKa Ha MHBECTUTOPUTE.
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7. UHOOPMALUA 3A OBE3NEYEHUETO HA EMUCUATA

7.1. CbWHOCT HA OBE3MNEYEHUETO

Ha 3acegaHue Ha CbBeTa Ha AupeKTopwuTe Ha ,, AW TW E® Mpyn“ All, nposeaeHo Ha 11.11.2019 r. ogobpsasa MpeanioxeHue 3a
3anMcBaHe Ha KOPNopaTMBHKU obauraumm cbrnacHo un. 205, an. 2 ot T3 1 oaobpssa 3a obe3neyaBaHe NoracABaHETO Ha
BCUYKM B3eMaHMA Ha ob6auMraLmMoHepuTe No ocTaTbyHaTa raBHULa Ha usgagenus ot ,,AW TU E® Tpyn“ Af obanraupoHeH
3aem c ISIN kog BG2100017198 B pazmep Ha 5 000 000 (neT mnamoHa) nesa, cbe caegHuTe obesneyeHus:

1) Mbpea no pen AOroBopHa unoTeka Bbpxy 780,77/17474 waeanHu 4actTv OT yperyauMpaH nosemnaeH umot XVII-2201,
KB.63 Mo naHa Ha MecTH. ,,BunHa 30oHa CumeoHOBO ceBep”, paiioH Butowa, c agpec: rp. Codus, ya. “CnumeoHOBCKO woce”
Ne198, BegHO € M3rpaseHaTa B MMoOTa XunauwHa crpaga Ne32 cbe 3M 163 k8. m. 1 P31 364,17 KB. M. IMOTBLT € cobcTBEHOCT
Ha CBeTocnas KOpuii AHreNoB — U3NbAHUTENEH AMPEKTOP M OCHOBEH akuuoHep B, Al Tn Ed Mpyn“ AL

2) MbpBa no pes [oroBopHa unoTeka Bbpxy Oduc Nel, pa3nonoKeH Ha ABe HUBA B KUAULWHA crpaaa B rp. Codus, palioH
NoseHeu, yn.”Cseta ropa” Ne42, c¢ P3I Ha aseTe HMBa oT 131.11 KB. M., CbCTOALL C€ HAa MbPBO HUBO /HMBO TepeH/ oOT
NPUEemMHa, KyxHa-boKc, cTas 3a No4ymBKa, baHA C ToaneTHa M BXOAHO aHTpe, a Ha BTOPO HMBO OT ABa KabwuHeTa, 6aHA
ToaneTHa M aBa 6ankoHa, BeaHo ¢ mase Ne8 c nsiow, oT 6,06 KB. M., KakTo 1 8.16% maeanHu 4yactm oT obwmTe YacTu Ha
crpafaTa, paBHABALWM ce Ha 23.63 KB. M. U TO/IKOBA UAea/IHM YacTW OT MPaABOTO Ha CTPOEK BbPXY MACTOTO, NPeACTaBAABALLLO
YMW XVII-628, kB.133a no nnaHa Ha K.. "JlozeHey, — Il yacT”. UMOTBT e cobcTBeHOCT Ha ,,leo-MmnopT-Ekcnopt EOOL,
[PYXeCTBO C efHOAMYeH cobcTeeHnK Meoprn [o6puHOB - balla Ha U3MLAHUTENHMA AMPEKTOP M aKuuoHep B , A TW E®
Mpyn“ AL ®unun JobpuHos.

3) MbpsBK No pes ocobeH 3an0r BbPXY CbBKYMHOCT OT B3eMaHMA NO AOrOBOPM 33 3aeMMU Ha GU3INYECKM U HOPUANYECKN
nmua. 06wmAaT pasmep Ha MNyna oT B3eMaHUA KbM gaTtaTa Ha BNMCBAHETO Ha 3as0ra B LLPO3 ce nsuncnasa Ha OCHOBATa Ha
pasmepa Ha HenmoraceHuTe Cymu MO AOroBOpWUTE 3a 3aemu, BK/ItodeHM B lyna. KaTo obesneueHwe moraT Aa cayxaT
B3E€MaHWsA NO KPeauTH, KOUTO KnacuduumpaHn KaTto pefoBHM Ha 6a3a cyeToBoAHATa NOANTUKA Ha eMUTeHTa. B ciyyai, ye
[3AfEeHO B3EMAHE MO KpeauT 6bae noraceHo unm 6bae KnacuduumpaHo Kato 3aryba, EMUTEHTLT e AnbKeH Aa r'M 3aMeHU ¢
HOBW PefoOBHM B3eMaHUA Hal-KbCHO A0 10 4Mcno Ha cneasawms mecel, CbOTBETHO A3 BNuwe npomeHute B Myna ot
B3eMaHWus, BNMcaH KaTto obesneyeHue B LLPO3. Ha 10 yncno Bceku mecel, cies BNMCBAHETO HA rOpenocoyeHmTe NpomeHn
oT EmuTteHTa B LLPO3 [JoBepeHMKa NpoBepaBa CbCTOAHUETO Ha Myna oT B3emaHus. B cayyald, ye npeanoxeHnte ot EMuteHTa
B3eMaHMWA He OTrOBAPAT HA U3UCKBAHUATA U/UAN TEXHWUA pasMep He e 40CTaTbY€eH, 33 4@ OCUTYPU MUHUMANHOTO NOKPUTUE
no emucuaATta, JloBepeHuKbT U3NCKBA OT EmUTeHTa He3abaBHO Aa ocurypu nunceawoto obesneuveHue. B cnyuain, ye
EMUTEHTBT He ycree Aa ocurypu TakoBa obesneyeHune Hal-KbCHO B CPOK OT 30 AHM OT KOHCTAaTMpPAHE Ha HapyLIeHMEeTo, TO
nocnefHvA yBeaomaBa He3abaBHO 06/MrauMoHepuTe M C TAXHO Cblacve npeanpvema CTbMKU 33 0b6ABABAHETO Ha
eMUCUATA 33 NPeACPOYHO U3UCKyeMa. PasamepbT Ha 3a710)KeHUTe B3EMaAHUA C/lieBa BbB BCEKU eAnH MOMEHT Aa bbae He
no-manbK oT 125% OT CTOMHOCTTA Ha B3eMaHUATa MO OCTaTbYyHATA F1aBHULA Ha 06/MraLMOHHMA 3aeM MUHYC CTOMHOCTTA
Ha Ha/IM4YHaTa CymMa No eCKpPoy CMEeTKaTa U MUHYC CTOMHOCTTa Ha HEABUXMMOTO MMYLLLECTBO 3a/10XKEHO KaTo obesneyeHne
Ha HacToALLaTa eMUCUA CbrIacHO NoATOUYKM 1) 1 2) oT T. 7.1. oT HacToAWMA [JOKYMEHT;

4) [TbpBM NO pef 3a10T Ha BCUYKM HaCTOALWM M BbAelyM B3eMaHUA MO NAaTeXHU cMeTku Ha ,AN TU E® Tpyn“ ALl B
,MN3nnein” ALl, KAKTO U BCUYKM OCTaHaNWN HACTOALM U BbaeLLM B3eMaHUA Mo cMeTKM Ha EMUTEHTA B nnaTeXXHU MHCTUTY LUK
Ha TepuTOopuATa Ha Penybaunka Bbarapwms.

5) BanuaHa 3acTpaxoBaTe/fiHa MOAMLLA 33 3aCTPaxoBaHe Ha CrpaguTe, npeameT Ha o6e3neyeHneTo nNo NoAToYKM 1) u 2) no-
rope, Ha 3acTpaxoBaTe/iHa CTOMHOCT, He MO-Masika OT MOCOYeHaTa CTOMHOCT 3a CrpajMTe Cbl/IacHO aKTyasHaTa nasapHa
OLLEHKA Ha MMOTUTE M MOKPMBALLA HAW-MasKO PUCKOBETE, MOCOYEHWU MO-A0/Y B HACTOALWMA naparpad W Mo KOATO Ko-
b6eHedUUMEHT Ha 3acTpaxoBaTeNiHO obesweTeHne cnessa Aa 6bae JoBepeHuKa. 3a ACHOTa, B C/ly4ail Ha 3acTpPaxoBaTe/IHO
CcbbMTME 3acCTpaxoBaTeNAT M3MNAWA AbAXKMMOTO obesliereHne Ha [loBepeHMKa 40 pasmepa Ha HenoraceHaTa yacT oT
06/MraumMoHHaTa emncua, HamaneHa CbC CangoToO MO eCKPOy-CMeTKaTa, M3YMCIABaHO Bb3 OCHOBA Ha NpeaoCTaBeHo
yaoctosepeHue oT LI 33 pa3mepa Ha HemoraceHaTta r/l1aBHULA OT EMUCUATA M yAO0CTOBEpPeHUe oT BbaHKaTa no eckpoy
CMeTKaTa 3a Ca/ifoToO MO €eCcKpPoy CMeTKaTa. 3acTpaxoBaTeNAT MOXe [a M3nAaTM 06es3leTeHMeTo AMPEeKTHO Ha
3aCTpaxoBaHMA/3acTpaxoBaHUTE CaMO C/ed MOJlyYeHO MUCMEHO cbraace oT [losepeHuKa. JlMuaTta, NpefocTaBuIM
obesneyeHneTo, ce 3aAb/KasaT fa NOAHOBABAT MO/AMLATA NPM M3TMYAHE HA CPOKa M M Aa 3annawaTt BCUYKM
3aCTpaxoBaTeNHU NPEMUU U 4PYrM PA3XoAM BbB BPb3Ka CbC 3aCTPAX0OBKaTa B CPOK M MbJieH pasmep, CbrnacHo ycaoBuATa
Ha 3aCTpaxoBKaTa, KaKTo U Aa NpefocTaBaT Ha [loBepeHMKa OpUrMHaA Ha 3acTpaxoBaTeNHaTa no/mua. 3acTpaxoBaTesiHaTa
noauua cnesBa Aa NOKPUBA Hal-ManKoTo CeAHUTE PUCKOBE: NOXKap M NOCAeMULUTE OT FaCEHETO MY, Mb/IHWA, eKCNI03uA
M MMNA03UA, yAap OT NeTaTesIHK anapaTi UAKM OT Nagallm OT TAX YacTu 1 npeameTu; bBypa, yparaH, yspexgaHe oT nagawim
KJOHW M AbpBeTa, MPOAMBEH AbXKA, HaBOAHEHWe OT npupogHo 6GeacTeBue, yBpeKAaHe OT TEeKEeCT MpPU ecTecTBeHo
HaTpynBaHe Ha CHAr UAW Nel, AeWCTBME Ha NOAMOYBEHU BOAM, CBAMYAHE U CPYTBAHE Ha 3eMHW MNAcTOBe, rpafyLuKa,
nagaHe Ha naBWHa; ABapusa Ha BOZONPOBOAHM, KAaHANM3ALMOHHWU, OTOMAWUTENHU WM KAMMATUYHU WMHCTaNaLMM, KbCo
CbefMHeHWe M TOKOB yAap, y4ap OT MbTHO MPEBO3HO CPEACTBO WM XKMBOTHO; 3emeTpeceHue; BaHAanusbm, BKA.
3/I0yMULLIEH MOXKAP U 3/10YMULLIEHA EKCMA03MA.
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7.2. ObXBAT HA OBE3MNEYEHUETO

3a obesneyeHne Ha NOracABAHETO HA BCUYKM B3eEMaHMA Ha 06AUraLMOHepuMTe MO OCTaTbYyHATa MMaBHULA HA 06AUraLMOHHNA
3aem, EMUTEHTBT e yupeamnn cnegHute obesneyeHus:

1. [bpsa no pea A0roBopHa unoTeka Bbpxy 780,77/17474 naeanHun 4actv oT yperyanpad nosemaeH nmort XVII1-2201,
KB.63 No nnaHa Ha MecTH. ,,BunHa 30Ha CumeoHoBO ceBep”, palioH Butowa, c agpec: rp. Codus, yn. ,,CMMEOHOBCKO
woce” Ne 198, Be4HO ¢ M3rpageHaTta B MMOTa uauwHa crpaga Ne32 cbe 3M 163 KB. m. 1 P31 364,17 KB. M.

° [HorosopHaTta unoteka (HotapmaneH akt Ne61, tom NeXVIIl, per. Ne 34958, geno N22955/2019 r.) e
yupegeHa Ha 23.12.2019 r. ot CBetocnas HOpuit AHrenoB KaTo COOCTBEHUK Ha HEABUXMMUA UMOT U
MNOTEKapPEeH ANbKHUK B nonsa Ha ,E/IAHA TpelauHr” Kato nnotekapeH KpeguTop cbriacHo Jorosop 3a
M3nNbaHEHWe Ha GyHKLMATa [loBepeHUK Ha obauraumoHepute ot 12.11.2019 .

[orosopHaTta unoTeKka e CK/AYeHa Ha OCHoBaHMe Ha 4. 1003, an.1 ot 3MMUK, BbB Bpb3Ka c ua. 205, an.
4 ot T3, 3a obe3neyaBaHeTO Ha BCWUYKU B3emMaHuA Ha obauraumMoHepuTe oT EmuTeHTa, KouTo ca
Bb3HMKHAAN NO cMNaTa Ha usgageHuTe u pernctpupanm B LI obamraymm c ISIN kog BG2100017198, B
TOBA YMCNO Ha B3eMaHMATA Ha 0b6AMrauMoHepuTe 3a MaBHULM U IMXBU, KAKTO M 33 BCUYKWN aKLLECOPHMU
N/MNn cBbP3aHK C B3eEMaHMATa Ha 06nraLMoHepuTe 3a raBHULM U IMXBU AOMbAHUTENHN B3EMaHMA Ha
obnvraumMoHepuTe, KaTo B3emaHMA 3a /UXBM (JOrOBOPHM, HaKasaTe/IHM WM 3aKOHOBWU), HEYCTOWMKM,
KOMMWCUOHHM, TaKCU U PA3HOCKM MO CbOMPAHEeTOo, 4,0 OKOHYATENHOTO MM M3MAALLaHe, U e B pa3mep Ha
cymata go 1,463 xun. ne. B cnyyalh Ha HeMsnbAHEHWE U NPeaCcpPOYHA M3UCKYEMOCT, UMOTEKAPHUAT
kpeautop ,ENNAHA TpenguHr, B KayecTBoTOo cu Ha [loBepeHUK Ha obnuraumoHeputTe UmMa Npaso Aa
cbbepe UANOTO B3emMaHe Ha obaunraumMoHepute oT EMUTEHTA A0 cymaTa B pasmep Ha 1,463 xua. nB. upes
npofark6a no 3aKOHOYCTAHOBEHWA pes HEABUMKMMMUA UMOT NPeaMET Ha LOrOBOPHaTa UNoTeKa.

e  Csetocnas HOpuit AHIenoB e N3MbAHUTENEH AMPEKTOP U MaxKopuUTapeH akLumoHep B, AN TU ED Mpyn“ AL

o  CovrnacHousn. 100u, an. 4 ot 3MMNUK nbpBoHavyanHaTa Na3apHa OLeHKa Ha MMOTa e HanpaseHa Ha 05.06.2019
r. ot ,AeneHa - Mmnakt” OO/ v Bb3/m3a Ha 1 463 000 nB. MocnegHaTa nNasapHa OLEHKa Ha MMOTA e
HanpaBeHa Ha 09.04.2020 r. ot ,MImnakT ouenutenn” OO0/, 3a aa nocnyxu Ha ,ENTAHA TpeniauHr” ALl 8
KauyecTBOTO 1 Ha [loBepeHMK Ha obanraumoHepuTe 1 Bb3am3a Ha 1 463 000 ns.

2. [bpBea no pea aorosBopHa unoteka Bbpxy Oduc Nel, pasnonoskeH Ha ABe HWMBA B KUAMLLHA crpaga B rp. Codpus,
paitoH JlozeHeu, yn.”Cseta ropa” Ne42, c P3M Ha aBeTe HMBa oT 131.11 KB. M., CbCTOALL, CE Ha MbPBO HNBO /HMBO
TepeH/ OT NpuemHa, KyxHA-BOKC, CTas 3a Mo4YmBKa, 6aHA C ToaneTHa M BXOAHO aHTPe, a Ha BTOPO HMBO OT ABa
KabuHeTa, baHAa c ToaneTHa n aBa 6ankoHa, BeaHo c mase No8 ¢ naouy oT 6,06 KB. M., KakTo 1 8.16% naeanHu 4actm
OT 0bLMTe YacTn Ha crpafaTta, paBHABALLM ce HA 23.63 KB. M. M TO/IKOBA MAeaNIHM YacTU OT NPABOTO Ha CTPOEX
BbPXY MACTOTO, NpeacTasnssawo YU XVII-628, ks.133a no nnaHa Ha KB. “JloseHel, — Il yact”.

e  [lorosopHaTa unoteka (HotapmaneH akt Ne 179, Tom Ne |, per. Ne 3059, aen Ne 153/2020 r.) e yupeaeHa
Ha 14.02.2020 r. o1 ,,l'eo UmnopT EkcnopT” EOO/J, KaTo NoTeKapeH ANBXKHUK U COBCTBEHMK Ha UMOTA B
nonsa Ha ,E/IAHA TpeRamMHr” KaTo MNOTEKapeH KpeauTop cbrnacHo [loroBop 3a M3MnbjHeHWe Ha
byHKUMATa [loBepeHUK Ha obauraumoHepute ot 12.11.2019 .

e  JloroBopHaTa MMOTEKA € CKAKYEeHa Ha OCHOBaHMe Ha yn. 1003, an.1 ot 3MMUK, BbB Bpb3Ka € ua. 205, an.
4 ot T3, 3a obe3neyaBaHETO Ha BCUYKM B3eMaHMA Ha obauraumoHepute oT EmUTEHTa, KouTo ca
Bb3HWKHANM MO CMNATa Ha usgageHuTe u pernctpupanu 8 LA obauraymm c ISIN kog BG2100017198, B
TOBa YMCNO HA B3emMaHWATa Ha 06AUraLMOHepUTe 33 FNAaBHULM U JINXBU, KAaKTO M 33 BCUYKM aKLLECOPHU
n/MAn CBbP3aHM C B3eMaHMATA Ha 06AMrauMoHepmTe 3a IaBHULUM U INXBU SOMbAHUTENHW B3EMAHUA HA
06/1MrauMoHepnTe, KaTo B3eMaHWsA 3a /IMXBU ([OrOBOPHWM, HaKasaTe/HW U 3aKOHOBM), HEYCTOMKM,
KOMWMCMOHHM, TaKCU U PA3HOCKM NO CbOMPaHeTo, A0 OKOHYATE/NIHOTO UM M3NAalLaHe, U e B pasmep Ha
cymata o 482 120 n.. B cnyyait Ha HEM3NbAHEHME U NPEACPOYHA U3UCKYEMOCT, UNOTEKAPHUAT KpeauTop
,ENTAHA TpeiaunHr", B KayecTBoTO CU Ha [JJoBepeHMK Ha obanraumoHepuTe Mma NpaBo Aa cbbepe LANOTO
B3emMaHe Ha obauraumoHepuTe oT EMUTEHTa A0 cymaTa B pasmep Ha 482 120 nB. ypes npogarkba no
33aKOHOYCTaHOBEHMA pej, HeABUXUMMA UMOT NpeameT Ha AOroBopHaTa MnoTeka.

o, leo-UmnopT-Ekcnopt” EOO[ e apyKectBo c eaHonnyeH cobcrtseHuk Meoprn JobpuHoBs - Hawa Ha
U3MBAHUTENHUA AMPEKTOP U aKumoHep B ,AW TU ED Mpyn“ Al duaunn [Lo6puHos.

e  (CornacHo ya. 100u, an. 4 ot 3MMUK nbpBOHayanHaTa NMa3apHa OLEHKA HAa MMOTa € HanpaBeHa Ha
05.06.2019r. ot ,ABneHa - Umnakt“ OO n Bb3nun3a Ha 482 120 n.. MNocnepHaTa NasapHa OLEeHKa Ha MMoTa
e HanpaBeHa Ha 02.04.2020 r. ot ,MmnakT oueHutenn” OOL, 3a ga nocayxu Ha ,ENIAHA TpeiguHr” B
KayecTBOTO 1 Ha [loBepeHWK Ha obanraumoHepuTe 1M Bb3an3a Ha 484 100 ns.
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3. Mbpseu no pes ocobeH 3anor, No peaa Ha 3aKoHa 3a ocobeHuTe 3a103u (303) BbPXY CbBKYMHOCT OT HACTOALM U
6baeLm B3eMaHWA Mo A0roBopy 3a 3aeMu Ha GU3NYECKM U FOPUANYECKU IMLA, KOUTO B3EMAHWA ca Knacupuumnpaxm
KaTo peAoBHM CbrnacHo MpeasoXKeHNeTo 3a 3anMcBaHe Ha KopnopaTueHKu obavraumm ot 11.11.2019 .

e  [loroBopbT 3a 0cobeH 3an0r ¢ npuaexawo Kbm Hero MpunoxeHne Nel, npeacTaBAABaLLO CMUCHK Ha
VHAWBUAYANN3UPAHUTE B3EMAHUA, NPEACTaBNABALLM 3a/10’KEHOTO UMYLLLECTBO, € BMNMCaH B LieHTpanHua
pervcTbp Ha ocobeHuTe 3an03u (LLPO3) Ha 28.11.2019 r. cbec ctpaHun ,AA TWU E® Tpyn“ AL, KaTo
3anorogaten u ,E/IAHA TpelanHr” KaTo 3a10KeHMA KpeguTop CbracHo [loroBopa 3a M3nb/HEHME Ha
dyHKUMATa [oBepeHWKa Ha obauraumoHepuTe. MNpunoxkeHne Nol e aKkTyanusmpaHo ¢ AHekc 1 ot
12.12.2019r., AHeKc 2 oT 24.01.2020r., AHekc 4 ot 25.02.2020r., AHekc 5 ot 12.03.2020 r., AHeKc 6 oT
27.03.2020 r. n AHekc 7 oT 22.04.2020 r. u e BnucaHo B LIPO3 cvoTBeTHO Ha 17.12.2019r., 28.01.2020 r.,
28.02.2020r., 17.03.2020r., 01.04.2020r. 1 23.04.2020 r.

e  JloroBopbT 3a ocobeH 3an0r e aHeKcupaH ¢ AHekc 3 ot 20.02.2020 r., KoraTto e npeumsMpaH TeKcTa Ha
yBeAOM/IEHMETO, KOeTo 3asorodaTenaT cnefsa Aa HanpasuM KbM OJBXKHULUTE MO HOBOBbB3HWKHAAM
B3EMaHWA C/ef, CK/AOYBAHETO W BNUcBaHeTo Ha Jorosopa 3a ocobeH 3anor uype3 Knaysa B
MHAMBUAYA/IHUTE [OrOBOPW 3a NpefocTaBAHE Ha KpeguTu Ha TpeTu auua. AHekc 3, CbOTBETHO
CbAbprKaWmUTe ce B Hero obctoaTenctsa He e BnucaH B LIPO3 3awoTo npomAHaTa Ha TeKcTa 3a
YBEAOMABAHE HA KpeguTonosyyatennte He e OBCTOATENCTBO, KOETO MOANEXM Ha BNUCBaHe WM
obsaaaHe B LIPO3 cbrnacHo M3nCKBaHUATA Ha Y. 26 OT 3aKOHa 3a ocobeHuTe 3a/103M.

e  CubrnacHo un. 5.1 ot JoroBopa B cny4yai, Ye 3as0orofatenaAT He U3NbAHU KOETO M Aa € OT cBouTe
334b/KEHUA OT HacToAwmA [lorosop uau ot [loroBopa 33 U3nb/HeHWe Ha QyHKLMATA ,40BEPEHUK Ha
obnvraumMoHepuTe” AN OT ycnoBUATa Ha OBAUraLMOHHMA 3aeMm, 3a/I0XKHUAT KpeauTop Uma nNpaso Aa
06581 Obe3neyeHNTe B3eMaHMA 3a NPEACPOYHO U3LAIO MM HYAaCTUHHO U3UCKYEeMU U A3 Ce YA0BNeTBOPU
OT 3a/10’KEHOTO UMYLL,ECTBO.

4. [bpBea no pea ocobeH 3asnor, No peaa Ha 3akoHa 3a ocobeHuTe 3a1031 (303) BbPXy BCUYKKM HAcToAWM M B6baeLn
B3€MaHWA NO NAATEXHU CMETKM Ha ,AM TU ED Fpyn“ B ,M3unein” Al, KakTO 1 B3eMaHUATa NO BCUYKM OCTaHaIM
HacToAWM M 6baewm cMmeTkM Ha ,AM TU E® Tpyn“ ALl B NAaTeXHWU MHCTUTYLMM Ha TepuTopuaTa Ha Peny6auka
Bbbarapua.

e  [lorosopwbT 3a ocobeH 3anor e BnucaH B LIPO3 Ha 17.03.2020 r. cbe cTpanu ,,AM TU E® Mpoyn“ A, KaTo
3anorogaten v ,EJIAHA TpeldguHr” KaTo 3a10KeHUa KpeguTop CbrnacHo JoroBopa 3a U3NbAHEHWe Ha
byHKLMATa [loBepeHUKa Ha obauraumoHepuTe.

e  CobrnacHo un. 5.1 ot [orosopa B Cayyaid, Ye 3aN0rofaTtefiaT He M3MbJHW KOETO M A3 e OT cBowTe
3a4b/KEHUA OT HacToswms [orosop cnen npefocrasaHe Ha 14 (yeTvpuHageceT) AHEBEH CPOK 3a
[06p0OBOHO M3MbHEHME WU NPU HEU3MbAHEHWE HA 3a4b/IXKEHNUA CbI1aCHO CPOKOBETE M YC/I0BUATA Ha
[oroeopa 3a M3nbaHeHMe Ha ¢yHKuMATa ,JJoBEepeHUK Ha obauraumoHepuTe” MAM OT yCNOBUATA Ha
06AUrauMoHHUA 3aem, 3aN0MKHUAT KpeauTop Mma npaso, Aa ob6asu Ob6esnedyeHuTe B3emaHus 3a
NPeACPOYHO U3LANO UAM YACTUHHO U3UCKYEMM M a Ce YA0BNETBOPM OT 3a/10XKEeHOTO MMYLLECTBO.

5. BanupgHa 3acTpaxoBaTesiHa NOMMLA 3a 3aCTPAX0OBaHe Ha crpaguTe, NnpegmeT Ha obesneyeHneTo No NoATOYKM 1) u
2) no-rope, Ha 3acTpaxoBaTesHa CTOMHOCT, He MO-Ma/iKa OT NocoYeHaTa CTOMHOCT 3a CrpaZuTe CbrNacHo aKkTyanHaTa
nasapHa oLeHKka Ha IMoTuUTe M NOKpUBALLLA Hal-MasIKo PUCKOBETE, NOCOYEHU B CneaBaluma naparpad 1 no KoaTo
Ko-6eHepUUMEHT Ha 3acTpaxoBaTenHO obeslueTeHue creasa fAa 6bae [loBepeHMKa. 3a ACHOTa, B CAyyal Ha
33CTpaxoBaTe/IHO CbOUTUE 3acTpaxoBaTeNAT U3NAaLWA AbMKUMOTO obeslieTeHne Ha JoBepeHnKa A0 pasmepa Ha
HenoraceHaTa 4acT oT 0bAMrauMoHHaTa eMUCKUA, HaManeHa CbC CandoTo NO eCKPOy-CMeTKaTa, U34YMUCAABAHO Bb3
OCHOBa Ha npepocTaBeHo ypoctoBepeHwe oT LS, 3a pasmepa Ha HenoraceHaTa rnaBHWULA OT emuUcUATa U
ypocTtoBepeHve OT baHKaTa no ecKTpoy CMeTKaTa 3a CafifoTo MO eCKpOoy CMeTKaTa. 3acTpaxoBaTenaT moXe Aa
n3nnatM obesLeTeHNeTO AMPEKTHO HA 3aCTPAax0BaHMA/3aCTPaXx0BaHUTE CaMO C/ed Noy4eHO MUCMEHO Cbraacue
ot JloBepeHuKa.

3acTpaxoBaTesiHaTa No/iMLa MOKPMBa HAN-Ma/KOTO CleAHWUTE PUCKOBE: MOXap M Mocneamumte OT raceHeTo my,
MbAHWA, EKCNI03UA U UMMA03MSA, YAap OT /ieTaTeIHM anapaTv AW OT NajaluM OT TAX YacTu M npegmeTu; byps,
yparaH, yBpe)aaHe OT Najaliy KNOHW M AbpBeTa, MPOJMBEH AbXKA, HaBOAHEHWe OT npupoaHo 6eacTeue,
yBpexaaHe OT TEXECT NPu eCcTeCTBEHO HaTPyMBaHe Ha CHAT UKW fed, AeicTBMe Ha NOANOYBEHN BOAM, CBAMYAHE U
CpyTBaHe Ha 3eMHW MNiacToBe, rpadyluka, nagaHe Ha NaBuHa; ABapua Ha BOAOMNPOBOAHW, KaHA/NM3ALMOHHM,
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OTONNUTENTHN N KNIMMATUYHUN MHCTaNaUMUU, KbCO CbeANHEHUE U TOKOB yaap, yaap OT NbTHO NPeBO3HO CPpeAcCTBO UK
XWBOTHO, 3EMETPECEHME} BaHp,anmst, BK/. 310yMULLUNEH NOXap U 3/I0YMULLNIEHA EKCN/I03MA.

Ha 11.12.2019 r., ,A/ TW E® Tpyn“ Al KaTo 3acTpaxoBall, € CKIYMA BaiugHa 3acTpaxoBaTenHaTa NoAuLa Ha
crpagute ob6eKT Ha obesneyeHne Ha HacToALATa eMUCKsA 06MraLMmM 3a MOCOYEHUTE B FOPHUA naparpad puckose
CbC 3aCTpaxoBaTe/IHO aKLMOHEPHO ApYXecTBo ,AnnaHy, Bbarapua” Af] 3a obuwa 3actTpaxosaTtesiHa cyma ot 990 529
(4eBeTCTOTMH 1 geBeTaeceT XUNAAM NETCTOTUH M ABAJECET U AEBET) eBpo.

JlnuaTta, npegocrasuam OGESI‘IE‘-IQHVIETO, Ce 3a4b/1XKaBaT Aa NoAHOBABAT NoAMUATa NPU U3TUYAHE Ha CPOKa U Aa
3annawaTt BCUYKKU 3aCTpaxoBaTe/IHN NpemMnun U Apyrn pasxogu BbB BPb3Ka CbC 3aCTPaxoOBKaTa B CPOK M NbJiEH
pasmep, CbrnacHO YyC/NOBMATA Ha 3acCTpaxOBKaTa, KaKTO W Aa npefoctaBaT Ha [loBepeHMKa OpUrMHaa Ha
3acCTpaxoBaTesIHaTa noauua.

06xBaTbT Ha 0be3neyeHNeTo cbrnacHo lMNpeanoXKeHMeTo 3a 3anMcBaHe Ha KopnopaTtueHuUTe obauraymm ot 11.11.2019r. n
TeKkywma MpocnekT e B pasmep Ha 125% oT pasmepa Ha ocTaTbyHaTa r1aBHULA Ha 06IMraLMOHHMA 3aeM MUHYC HaAMYHaTa
CyMa Mo ecKpoy CMeTKaTa.

Kbm faTtaTa Ha HacToAwma [JOKyMeHT, EMUTEHTBLT e ycBOoMA M3uano HabpaHuTe 5 maH. 1B. No emmcuaTa. Kbm cbluata gata
HAMA Ha/IMYHa N0 eCKPOy CMeTKaTa B ,YHUKpeanuT bynbank” cyma.

Kbm cbwata gata EMUTEHTLT MMa Haa/NeKHO BnucaHo obesnedyeHne noa dbopmarta Ha AOrOBOPHU MNOTEKWM Ha ABa
HeABMXMMW MMOTa U 3a/10T Ha B3emaHuA 3a obw,aTta cyma oT 6 777 041.16 nB. , KoeTo npeacTtasnasa 135.54% oT ycBoeHaTa
rnaBHMUa No ob6anraumoHHus 3aem. CTOMHOCTTa Ha NMbPBUA 3a/1I0XKEH MMOT Mo noaToyka 1) Bb3nmsa Ha 1 463 000 nB.., Ha
BTOPUSA 3a/10XKEH MMOT MO NOATOYKA 2) Bb3/M3a Ha 484 100. /iB. , a Ha 3a/10’KEHUTE B3eMaHMWA No NOoATOYKA 3) Bb3/M3a Ha 4
829 941.16 ns.

7.3. U(HOOPMALUA 3A TAPAHTA

[Be nuue npeacTasiABaT TpeTa CTPaHa Noesa ponsATa Ha rapaHT No HACTOALLOTO 3aA4b/iXKeHWe Ha EmuTeHTa. Te noemar Tasu
pons uypes [LoroBopHa MNOTEKA Ha NPUTEXKABAHU OT TAX HEABUMKMUMU UMOTMU.

MbpeoTo AnLe e CBeTocaB AHFe/I0B, MaXKOPUTapeH aKLMOHEP 1 UBMbAHUTEIEH AUpeKTop Ha ,AW TWU ED Mpyn“ AZl, cbraacHo
[,0roBOpHaTa UNoTeka onuncaHa B T. 7.2., nogTo4yka 1. ot HactoAwma JokymeHT.

BTropoTo nimue e ,,leo umnopT ekcnopt” EOO/, cobctBeHoCT Ha leopru [lobpuHoB, bawa Ha Puann Jo6puHOB, U3NbAHUTENEH
[MPEKTOp 1 akumoHep B ,,AM TU E® Mpyn“ ALL. ,,Feo nmnopT ekcnopT” EOO/, He pa3euBea AeiiHOCT.

CTpaHI/ITe, noenn ponATa Ha rapaHT NO HaCToAWaTa eMUCUA He NPUTeXKaBaT NpPaBO Ha BETO B NPOMAHATA Ha NpPaBaTa Ha
npuUTexKaTteanTe Ha o6nv1rau,mm. B cbLw,0TO Bpeme AOTONKOBA, 4O KOJKOTO nLaTta npeanocTtasnan obesneyeHneTo ot ABaTa
HeABUXUMU MMOTa Ca NPAKO NN KOCBEHO CBbP3aHU C akKUMOHEPUTE M PHKOBOACTBOTO Ha EmuTeHTa, cnea ga ce uma npeasu
4ye moraT Aa OKaXXaT BAnAHNE BbPXY NpeanoXeHne 3a NpoMAHa B NpaBaTa Ha O6ﬂMFaLI.VIOHepMTe.

7.4. HAINYHU JOKYMEHTU

BCcWYKKM fOroBOpPM OT CbLLECTBEHO 3HauYeHMe 3a obe3nevyaBaHeTo Ha HacToAWaTa emMucKa LWe 6baaT HaIMYHU Ha UHTEpPHeT
CTpaHuuaTa Ha EmuteHTa www.itfgroupbg.com. lOKyMeHTUTE UAKN YACTUTE OT TAX, KOUTO CbAbPKAT IMYHU JaHHU We bbaaTt
Ha/IMYHM Ha agpeca Ha [loBepeHWKa No HacToAwaTta emucus - rp. Codusa, yn. ,Jlbyesap Cranues” Ne 5, Copapma busHec
Taybp, Crpaga b, eT. 12. 1 morat aa 6b4aT Noy4YeHN NpY NOUCKBAHE OT BCEKM 06MraumoHep.
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8. AONBNIHUTENHA NH®OPMALUA

8.1. KOHCY/ITAHTU U EKCNEPTHU OLUEHKW; HATMYUE HA APYTA OOUTUPAHA UU NPETNEOAHA OT
PETUCTPUPAHU OANTOPU UHPOPMALINA

B HacToAWMA [IOKYMEHT 3a LIeHHUTE KHMKa Ha , A TU ED Tpyn” A/l He ca BKIIOYEHW U3ABAEHUA, LOKAAAN UNU APYTU
eKCNepPTHN CTAHOBULLA 3a Npea/iaraHnTe LeHHU KHUXKA, OCBEH Te3U Ha iMuaTa, usrotemnu Mpocnekra. JpyKecTBoTo He
€ HaeMa/io KOHCY/ITaHTU BbB BPb3KA C HAcToALLATa EMUCUA.

B HacToAwMmMA [LOKYMEHT 33 LEeHHU KHUXKa He e BKAoYEeHa MHPOpMaLMA, KOATO Aa e 0AUTUPAHA UAW NperaesaHa ot
onpeaeneHun No 3aKoH 0AMTOPM, 3a KOATO NOCAeAHMTE Ca U3rOTBUIU AOKNAA,

8.2. KPEOUTEH PEMTUHI HA LEHHUTE KHUXA
MpeanaraHuTe 06/MraumMm HAMaT NPUCBOEH KPeaUTEH PEUTUHT.
8.3. UHPOPMALMUA C NPEMPATKH

B HacToswma [JOKYMEHT ca Haauue CnedHuTe MPEenpaTkM KbM APYrY AOKYMEHTU U/uam MHGOPpMaLms, KaKTo
cneppa:

. OaunTmnpaH otyeTt Ha [pyxectsoTo Kbm 31 aekemspun 2019r., 3aeaHo ¢ OANTOPCKMN AOKAaL KbM HEro u
Loknaa Ha CbeeTa Ha [Anpektopute (www.itfgroupbg.com/wp-content/uploads/2020/04/ITF-GFO-2019_2.pdf);

o OamnTtupaH otyet Ha [pyxkectBoTo KbM 31 aekemspu 2018r., 3aeaHO ¢ OAMTOPCKM AOKAAL KbM HEro M
Loknag Ha CbeeTa Ha Aupektopute (www.itfgroupbg.com/wp-content/uploads/2020/04/2018.pdf);

. OaunTmnpaH otyeTt Ha JpyxectsoTo Kbm 31 aekemspun 2017r., 3aeaHo ¢ OANTOPCKMN A0KAaL KbM HEro u
Hoknag Ha Cbeeta Ha [inpektopute (www.itfgroupbg.com/wp-content/uploads/2020/04/Financial-statements-
for-2017.pdf)

. AKTyasieH ycTaB Ha Jpy»KecTBOTO (www.itfgroupbg.com/wp-content/uploads/2020/04/ITF_association_article.pdf).
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LA TV E® rPYN“ AL -l EAQHA Tpeidune

LLOKYMEHT 3A NPEAJTATAHUTE LLEHHW KHUMKA
YACT 1 oT [TPOCNEKT 3A AOMNYCKAHE j0 TbPTOBUA HA PETY/IUPAH MA3AP

[loNynoAnuCAHUTE JIMLA, B KAYECTBOTO CM HA MPEACTABMABALUM JIPYMECTBOTO, CbOTBETHO WMHBECTMLIMOHEH MOCPEAHWK ,EJIAHA
TPEAAMHT” AL, C NOANUCUTE CU AEKNAPUPAT, YE JJOKYMEHTBT 3A MPEAJIATAHUTE LIEHHW KHUMA OTTOBAPA HA U3UCKBAHMATA HA 3AKOHA.

3, ANTUED TPYN” AL

—
CBETOC/IAB AHIE/IOB dunnn [LosPMHOB
M3MbAHUTENEH [IMPEKTOP M3NbAHUTENEH [INPEKTOP
Q M
tOPWit AHrENOB Toma TomoB Q
YNEH HA C[] YNEH HA C[,

3A ,,EnaHA TPEROMHT” ALL:

PagocnABA MIACNAPCKA Momunn Tukos

MPEACEAATEN HA CLL W3NbAHUTENEH JMPEKTOP
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