. Raiffeisen
KntovyoBa vHopmMaLma 3a MHBECTUTOPUTE Capital Management X

B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanseH-EBponenckn-SmallCap-KomMnaxun (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHuve Ha thoraa: Paiidpansen Kanutanannare MrmeX

ISIN — noxopopasnpeaenswm EUR EUR 25.07.2003 AT0000638986

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 25.07.2003 AT0000638994

panose (T)

ISIN — n3usno EUR EUR 28.10.2003 AT0000639000

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

ISIN — n3usno EUR EUR 03.03.2014 ATOO00A15HP6

penHBecTMpaLLM Asnose /B8

ctpaHata/ (VTI)

Lienn n nHBeCcTMUMOHHA NoNnTUKa

®oHp, PaiichainseH-Esponeiickn-SmallCap-Komnarum (R) e doHg B akumn. VIHBeCTMUMOHHATa My LieN € AbArOCPOYEH KanmTasioB pacTex npun noeMaHe Ha rno-rofiemMv pUckoBe
N MHBECTVPA NPEeaUMHO (Han-Manko 51% OT (hoHOOBUA KanuTan) B akUUM UM PaBHOCTOMHM Ha akUMUTE LIEHHW KHWXa Ha KOMMaHUW C Masika nasapHa Kanvtanmsaums
(npon3BeaeHne Ha Kypca (NasapHaTa LieHa) 1 06LLIVst 6o eMUTVPaHN akLMW Ha KOMMaHVsTa) A0 5 Munvapaa eBpo, KOUTO UMaT cefaluiLe U U3BbpLUBaT CBOsATa AEeHOCT
B EBpona. [ombaHUTENHO MOXe fia Ce MHBECTUPA M B APYIM LIEHHN KHIKE, B EMUTMPAHN OT ObpyKasn, NPeanpusTis UM HaaHALMOHANH EMUTEHTY OBAUraLn N UHCTRYMEHTI
Ha NMapu4H1s Nasap, B ASS0BE B MHBECTULIMOHHN (POHLOBE, KaKTO 1 B AEMO3UTIN HA BUXLAHE Y CPOYHN Leno3nTu.

POHOBT Ce ynpasnsaBa akTBHO 6e3 cbbntogaBaHe Ha 6eH4MapK.

B pamKku1Te Ha MHBECTULWIOHHATA CTpaTerns hoHLbT MOXe [ja MHBECTMPA NPEAVMHO (OTHECEHO KbM CBbpP3aHI1s C TOBA PUCK) B AepUBATUBHI MHCTRYMEHTU, KaKTO 1 [a 13ron3sa
TakvBa MHCTPYMEHTU 3a ocurypsisaHe Ha rapaHumn. [Npun Buaa osnose A noxogHocTTa Ha hoHaa ce pasnpefens ot 15.10. JonbiHUTENHO e Bb3MOXHO pas3npeneneHne Ha
neyanbara oT OHAOBUSA KanuTan KakTo U MeXXAVHHO pasnpeneneHue. [Npy BCuYky Apyri BULOBe AsSNOBe Nedanbute ocTtasaTt BbB (hoHAa W MOBULLABAT CTOMHOCTTA Ha
asanosete.

Mpwv cnpaHe Nopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULIMTE HA AAN0OBE MOraT Aa U3nckar Ha iIHeBHa 6a3a 06paTHOTO M3KyMyBaHe Ha AsnoBeTe OT HaHKaTa feno3ntap
Ha CbOTBETHaTa BaMaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXXHO € TO31 POHL, a He € NOAXOASLL 38 MHBECTUTOPW, KOUTO NAaHMpaT fa U3TernsaT cpeacTsaTa e B paMKmTe Ha CPOK OT 10 rofuHu.

Mpodun Ha pucka n Ha aoxoaHocTTa

<4—— Huncbk puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a AOXOAHOCT

MpoduUTbT PUCK-BB3BPBLLAEMOCT Ce OTHACH 3a MUHaI MEepUof, U He MOXe fa Ce W3MOoN3Ba, Kato HaaexaeH nokasarten 3a Obaell, Npodus pUCK- Bb3BPBLLAEMOCT.
KnacvdrumpaHeTo B kaTeropus 1 He 03Ha4aBa, HYe ToBa e 6e3prcKoBa MHBECTULIMS. BB3MOXHO e prckoBaTa knacudurkaums fa ce NpoMeHn ¢ BpemeTo. Ha 6asara Ha MvHanm
konebaHvs B Kypca Ha (hoHAa Uam Ha CpaBHUMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaHnyaBaHe Ha pycka ce M3BbpLLBaA Knacudurkaums Ha prcka B kateropus 6.

CholLecTByBaT CrnefiHNTE PUCKOBE, KOUTO ca OT 3HadeHWe 3a PoHAa v He ca 0bxBaHaTV B KnacuULMPaHeTo Ha pucka:

KpeguteH puck: PoHOBLT Bnara 4acTv OT akTVBUTE CU (QUPEKTHO UK YPe3 KPeauTHWU AepuBaTy) B AENO3UTU W/ NHCTPYMEHTM Ha NapuyHms nasap. ChbLuecTByBa PUCK
onpefeneH eMUTEHT Aa U3nafHe B HEMaTexXoCnoCOBHOCT (CbOTBETHO Ce BOLLaBa CrocoOHOCTTa MM 3a nnalaHusl). CnegoBaTenHo e Bb3MOXKHO Te3n AenosuTv Wiunm
WNHCTPYMEHTM Ha Mapu4H1s nasap (v KpeauTHY AepuBaTi) Aa 3arybsT 4acT wim uanaTta cv CTOMHOCT.

JInkBnpeH puck: ChlLecTBYBa PUCK eflHa NO3NLWIS ia He Ce MpofaBa Ha cripaBefmBa LeHa. To3n puUCcK Moxe [a [oBefe A0 BPEMEHHO MpeycTaHoBsBaHe Ha 06paTHOTO
N3KynyBaHe.

Puck oT HeusnnawaHe Ha 3aabikeHne: PoHOBLT CKtOYBA CAENKW C Pa3NnYH AOrOBOPHU NMapTHbOpUW. ChlUecTByBa PUCK Te3w LOroBOPHW MNapTHLOPW Aa He U3MbIHAT
B3emMaHe Ha hoHaa Hamnp. Nopaan HECBCTOATEHOCT.

OnepauyoHeH pPUCK, MOMEYNTENCKN PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPoAeH OT NpoBasieHn BTPELLHM MPOLECH/CUCTEMUN UM OT BBHLLHM CHOUTUS (HanpUMep: NPUPOAHN
6encTus). PUCKBT OT 3arybm Ha akTnemTe Ha (DOHAA € CBBbP3aH C NMomnevmTeicTBoTO. ToBa MOXe a A0BEAE [0 U3NafaHe B HEMIaTeXX0CNoCOBHOCT, HenosiaraHe Ha HeobxoammTe
YCUNUS N HEMPaBOMEPHO MOBeLEHVE Ha MomnednTen 1nm rnognonequTen.

Puck npu nsnonaeaHe Ha aepuBatn: POHOBLT MOXE Ja U3MONA3Ba AEPVBATUBHW UHCTPYMEHTM HE CamoO 3a Xe[KMpaHe, HO CbLLO Taka M KaTo aKTUBEH WHBECTULWIOHEH
VMHCTPYMEHT. B peaynTar Ha ToBa pUCKBT OT MPOMEHN B CTOMHOCTTA Ha (hoHAaa ce yBenm4yasa.
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Takcn

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

E,CLHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anuceaHe 5,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Haii-B/MCcOKaTa Cyma, KOSTO ce yabpyka OT Bawara MHBECTULMS Npean MHBECTULMSTA / Npeaun M3nnawiaHeTo Ha Bawwmte nevantun. 3a akTyanHuTe Takeu
MOXKETE fa ce nHpopmMmupare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

Tekywy Takcu 2,25 %

L, TekyLLmTe pasxoamn” ca ns4vcneHn Ha 6asata Ha Lmdpute kbm 31.12.2019, kaTo ce B3emart npeBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrpaBJieHVe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes namuHanata rogvHa. BuHLLHUTE TpaH3aKUMOHHN Pa3xoaum 1 TakCuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHU
YyacTu Ha , TekylumTe pa3xoaun”. , Tekylmte pa3xogn” MoraT fa BapupaT Bcsika rogvHa. TOYHO OmnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce
Hamvpa B aKTyaHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo hoHABT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha (hoHAa

HEenpunoXxmm

P83yJ1TaTI/I OT MHanNn nepnogun

[NocoyeHata no-gosy rpadmrka nokasea pas3BuUTUETO Ha CTOMHOCTTa Ha hoHaa (TpaHw AT0000638994) B EUR. MNpeacTaBeHOTO pasBUTUE HA CTOMHOCTUTE Ha hoHaa e
npeacTaBUTeNHO 1 3a APYrv TPaHLLIOBE, YNOMEHATV Ha MbpBaTa CTpaHmLa.

S5 6 Pas3BUTVETO Ha CTOMHOCTUTE Ce n3umcnsaBa oT PardarseH KAI Ha 6a3ata
Ha nybnnkyBaHUTe (HOHAOBKM KOTUPOBKWM CbrnacHo Metoda OeKB. [Mpu
N3YUCNABAHETO Ha Pa3BUTUETO Ha CTOMHOCTUTE He ce B3emaT npeasui
VHOMBUOYaNHUTE pasXodu, KaTo Hanmpumep pasMepa Ha Takcara Ha
eMunTVpaHe, LieHata 3a obparTHO U3KyryBaHe, TakcuTe 3a [Oenos3vT Ha
MHBECTUTOPA, KaKTO ¥ AaHbLTe. Npun B3EMaHETO UM Mpeasua, Tea3n pasxoam
61xa MOHKNAN PasBUTUETO Ha CTOMHOCTUTE. PasBUTUETO Ha CTOMHOCTUTE
3a MVHaIM Nep1oau He fiaBa OCHOBaHME 3a HAOEXOHW 3aK/TIOHEHNSt OTHOCHO
ObaeLLOoTOo pa3BuThe Ha doHaa. Yka3aHs 3a MHBECTUTOPUTE, YNATO MecTHa
BasnyTa ce pa3nmyasa oT BanyTaTa Ha hoHpa: ObpbllamMe BHUMaHME BbPXY
TOBa, Y€ LOXOOHOCTTa MOXKE Aa Ce MOBULLM WK MOHWKN BCNEACTBME Ha
BayTHN KonebaHms.

e ®oHaBLT (TpaHw ATO000638994) e yupeaeH Ha 25.07.2003.
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MpakTnyecka nHpopmauuns

BaHkara-genosntap Ha hoHaa e PandanseH BaHk VIHTepHelwsHbA Al

[POCNEKTLT, BKMOYUTENHO 1 NMpasunarta Ha oH4a, roANULLHUTE U LLIECTMECEYHUTE OTHETY, LieHWTE 3a 3an1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbAHUTENHa MHopMaLms
3a (hoHaa, MOXeTe Aa HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydain Ha MexxayHapoaHn perncTpaumm OT CTpaHn, KOUTO He ca HEMCKOMOBOPSILLIY, MOXKETE [ia HAMepUTE Tasu
NHhopMaLst Ha aHMIMACKIN e31K Ha Www.rcm-international.com. Ha Toau yeb agpec ca nocodeHr 1 6posT 1 MECTOMOMNOXEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa
Ha npegnaraHe.

[Moaopo6HOCTH OTHOCHO aKTyanHWTe npasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxaeHvsiTa (BKIOHUTENHO ONcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute 6GoHycuW) 1 faHHW 3a niuata, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHYCW, KakTo 1 3a YieHOBETe Ha
KOMUTETA 3@ Bb3HArpaKAeHNSTa MOXKETE 4a HAMEPUTE B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaHe Le B NPefoCTaBnm
6es3nnaTHo Tadu nHhopMaLVs B nevarTeH Bua.

ObnaraHeTo Ha AOXOOUTE W KanuTanoBuTe nevandun oT oHAaa 3aBUCAT OT AaHbyHaTa CUTyaumsl Ha CbOTBETHUS MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUSTa C flaHbYeH ekcnepT. EBeHTyanH orpaHn4eHmns npn npogakbara ca rnoco4eHn B mpocreKTa.

PaiidharizeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSLLMS JOKYMEHT MHAOopMaLMS, KOSTO e
3abny>zaBallla, HeBsipHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B Pa3nyHK KNacoBe akTVBM C peduLa knacose AdnoBe. VHdopmauys 3a apyrnTte Knacose AsnoBe Ha dhoHda MOXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perympaHe oT ABCTPUICKUSA Haa30p Ha (PMHaAHCOBKSA nasap.
YnpaenssawoTo OpyxecTso ParhanseH KanvtanaHnare MM6X e perncTpmpaHo B ABCTPUSt 1 Ce perympa OT aBCTPUINCKMS NasapeH perynarop.
KbMm 15.05.2020 kitoHoBaTa MHopMaLms 3a MHBECTUTOPUTE € akTyanHa v BApHa.
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