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B HaCTOALLWSA [IOKYMEHT Ce NMPeAoCcTaBs KNoHoBaTa MHPOPMAaLWs 3a MHBECTUTOPUTE OTHOCHO TO3W (POHA, [JOKYMEHTBT He e C pexnamHa Lien. ViHdbopMaumsTa ce nsvcksa no
3aKOH, 3a [ja ObAe passiCHeHa ChLUHOCTTa Ha TO3K (DOHT, U PUCKOBETE, CBBP3aHN C MHBECTVPAHETO B Hero. MNpenopbysamMe Bu fa ro NpoyeTeTe, 3a Aa MOXeTe [a B3eMeTe
MHPOPMMPAHO PeLLIEHVE OTHOCHO EBEHTYaIHaTa MHBECTULMS.

PandanseH-I nobaneH-Akumn (R)

TPaHLW BanyTaHa BanytaHa farta Ha ISIN kop Tosu doHp ce ynpasnssa oT PaiicdaiiseH Kanutanannare M6X.
torpa TpaHwa cb3nasaqe YnpasneHuve Ha thoraa: Paiidpansen Kanutanannare MrmeX

ISIN — noxopopasnpeaenswm EUR EUR 16.10.1986 AT0000859525

nsanose (A)

ISIN — penHBecTrpaLm EUR EUR 26.03.1999 AT0000805205

panose (T)

ISIN — n3usno EUR EUR 26.05.1999 AT0000785266

penHBecTUpaLLn aanose

Jayx6uHa/ (VTA)

Ll,enm N NHBECTULUMNOHHA NOSIUTUKA

®oHp, Paiidharaer-IrnobaneH-Axkumm (R) e boHA B akumn. VIHBeCTULMOHHATA My LIeN € AbAroCPOYeH KanuTanoB pacTex npu noemMaHe Ha no-BYCOKM pUCKoBe. Tol MHBeCTVpa
npeavMHo (Hali-mManko 51% oT (POHAOBMS KanuTa) B akLMm UV PABHOCTONHM HA aKLMNTE LIEHHW KHXKA Ha KOMMaHWW, KOUTO MMaT CefannLLLe U U3BBbPLUBAT CBOSITA AEMHOCT
B CeBepHa AMepuka, EBpona nnmn B pa3suTuTe CTpaHu OT TUXOOKeaHCKNUS PErYOoH. [JOMbAHNUTENHO MOXE Aa Ce MHBECTUPA U B APYT LEHHW KHIKA, B EMUTUPAHN OT Obp>KaBy,
HaJHaLMOHaNHN eMUTEHTN WA NPEANPUSTAS OBAMraLum U MHCTPYMEHTY Ha MapuYHUS nasap, B ASNOBE B MHBECTULWIOHHN (DOHOOBE, KaKTO U B AEMO3WTU Ha BKAAHE 1
CPOYHM Oeno3unTn.

POHABT Ce ynpasnsiBa akTBHO 6e3 cbbntofaBaHe Ha GeHYMapK.

B pamkunTe Ha MHBECTULMOHHATA CTpaTerns (hOHABLT MOXe [ia MHBECTUPA NMPEAUMHO (OTHECEHO KbM CBBbP3aHI1s C TOBA PUCK) B AEPUBATUBHI MHCTPYMEHTW, KakTo 1 Aia N3non3sa
TaKvBa MHCTPYMEHTU 3a OocurypseaHe Ha rapaHumn. MNpun Buaa ganose A foxogHocTTa Ha hoHpa ce pasnpeens ot 15.03. JonbaHUTENHO € Bb3MOXHO pasnpeneneHne Ha
nevantara oT (HOHAOBUA KanUTan KakTo U MeXAMHHO pasnpefeneHue. Npn BCuYk Opyr BUAOBE OANOBE Nevanbute ocTaBaT BbB (hoHAa M MOBMULLABAT CTOMHOCTTA Ha
nsnosete.

Mpwv cnpaHe nopaay M3BbHPEAHN 06CTOATENCTBA COOCTBEHULMTE Ha AANOBE MOraT Aa U3ncKaT Ha AHeBHa 6a3a 06paTHOTO U3KyMyBaHe Ha ASnoBeTe OT HaHKaTa Aeno3ntap
Ha CbOTBEeTHaTa BannaHa LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO € To31 oHA, ia He € MOAXOASLL 32 MHBECTUTOPW, KOUTO MiaHMpaT Aa U3TernsaT cpeacTsaTa cu B paMKkuTe Ha cpok oT 10 roanHn.

Mpodwun Ha pucka n Ha [oXoQHOCTTa

<4—— Huncbk puck MNMo-Bucok puck —»
TUNNYHO HUCKW LLIaHCOBE 3a [OXOOHOCT TUNUYHO MO-BNCOKMW LLIaHCOBE 3a JOXOAHOCT

MpodumbT PUCK-BB3BPBLLAEMOCT Ce OTHACs 3a MWHaI Mepuos, U He MOXe fa Ce W3MON3Ba, Kato HadexaeH nokasarten 3a Gbaell, Npodusi PUCK- Bb3BPBLLAEMOCT.
KnacuuupmpaHeTo B kateropust 1 He o3HavaBa, HYe ToBa € 6e3prcKkoBa MHBECTULMA. BB3MOXHO € puckoBata knacudyvkaLums fa ce npomMeHn ¢ BpemeTo. Ha 6asara Ha MuHanm
konebaHns B kypca Ha (hoHAa UM Ha CPaBHYMO MOPTMOIMO PECT. Ha MPUIOXKMMO pasrpaH4aBaHe Ha prcKa ce M3BBbPLLBA KnacuduKaLyms Ha pycka B kateropus 6.

ChblLecTBYBaT CNefHNTE PUCKOBE, KOUTO ca OT 3HadeHue 3a PoHaa v He ca obxBaHaTV B KNacuuLMpaHeTo Ha pucka:

KpeauteH puck: QOHABLT Bara 4acTv OT akTVBUTE CU (AMPEKTHO U Ypes KpeauTHU AepuBaTy) B Aeno3vTU WM MHCTPYMEHTV Ha napuyHis nasap. ChblluecTsyBa puck
OMpEeAeneH emMUTEHT fia U3nagHe B HeMnaTexXocroCoOHOCT (CLOTBETHO Ce BroLlasa CrocOBHOCTTa UM 3a mnatlaHuns). CnefoBaTenHo € Bb3MOXHO Teadu Aerno3vTi ninmm
VHCTPYMEHTY Ha NapuyH1s nasap (M KpeauTHU aepvsaTy) fa 3aryGaT YacT uam Lsinata cl CTOMHOCT.

JInkBUZEeH puck: ChLLECTBYBA PUCK eflHA MO3ULWs fia He ce MpofaBa Ha cripaBefmBa LeHa. To3n puUcK MOXe [a [oBefe A0 BPEeMEHHO MpeycTaHoBsiBaHe Ha 06paTHOTO
N3KyryBaHe.

Puck oT HeusnnauwaHe Ha 3aabibkeHune: GOHOLT CKIKOYBA CAENKW C Pa3fINYH AOrOBOPHU NMapTHbopU. ChLUECTBYBa PUCK Te3W OOrOBOPHW MapTHBOPW Aa HE U3Mb/HAT
B3emMaHe Ha oHgda Hanp. Nopagn HeCHCTOATENHOCT.

OnepauyoHeH PUCK, MOMEYUTESNICKI PUCK: ChLLECTBYBA PUCK OT 3ary6u, MOPOAEH OT MPOBasieH! BLTPELLHN MPOLECH/CUCTEMU UM OT BBHLUHW CHBUTUS (HanpUMep: MPpUPOAHN
6encTBus). PUCKBT OT 3ary6u Ha akTvBrTe Ha (hoHAa e CBbp3aH C MonednTencTeoTo. ToBa MOXe fa AOBefe A0 U3nafaHe B HennaTexxocrnocobHOCT, HerosaraHe Ha HeoGxoauMmTe
YCUIINS UM HEMPaBOMEPHO MOBEAEHVE Ha MOoMednTeN U rnoanoneqnTer.

Puck npu n3nonseaHe Ha aepuBatu: POHOLT MOXe Aa U3NON3Ba AepuBaTUBHI MHCTPYMEHTU HE CaMO 3a XepKvpaHe, HO CbLLO Taka W KaTo akTUBEH WHBECTULMOHEH
VNHCTPYMEHT. B pesynTar Ha ToBa pUCKbLT OT MPOMEHM B CTOMHOCTTa Ha dhoHda ce yBenvyasa.

Paichainsen Kanutanannare Mv6X www.rcm.at | www.rcm-international.com 1/2


http://www.rcm-international.com
www.rcm.at

Raiffeisen x
Capital Management

Takcn

CbBpaHiTe Takcu ce W3MON3BaT 3a yrpaBsieHNeTo Ha oHaa. B Tsx ca BKIIOHeH) 1 pasxoauTe 3a Npoaakba 1 MapKeTUH Ha [AnoBeTe Ha oHaa. Ypes yabpKaHeTo Ha
TaKCUTE BB3MOXHOTO ABWKEHME Ha CTOMHOCTTA € B HU3XOASALLA MNOCOKa.

E,CLHOKpaTHVI TakCu npean n cneg HBeCTuUmMATa

LieHa Ha 3anucBaHe 4,00 %
1 LieHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Haii-B/MCcOKaTa Cyma, KOSTO ce yabpyka OT Bawara MHBECTULMS Npean MHBECTULMSTA / Npeaun M3nnawiaHeTo Ha Bawwmte nevantun. 3a akTyanHuTe Takeu
MOXKETE fa ce nHpopmMmupare OT MACTOTO Ha Mpogaxoa.

Takcu, KOUTO Cce yabpxkaT oT hoHAa NMpes roguHaTa.

Tekywy Takcu 1,74 %

L, TekyLLmTe pasxoamn” ca ns4vcneHn Ha 6asata Ha Lmdpute kbm 31.12.2019, kaTo ce B3emart npeBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrpaBJieHVe 1 BCUHKI TaKCW, KOUTO ca CbOpaHm Npes namuHanata rogvHa. BuHLLHUTE TpaH3aKUMOHHN Pa3xoaum 1 TakCuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHU
YyacTu Ha , TekylumTe pa3xoaun”. , Tekylmte pa3xogn” MoraT fa BapupaT Bcsika rogvHa. TOYHO OmnvcaHve Ha pasxoamTe, KOUTO ce BKoYBaT B “TekyluTte pa3xonmn” ce
Hamvpa B aKTyaHa OTHET, NOATO4KA ,pasxodn”.

Pasxoau, KouTo hoHABT Noema npwv onpeaeneHn yCnoBms

Takcu, 06Bbp3aHn C ABUXEHNETO Ha CTOMHOCTTA Ha (hoHAa

HEenpunoXxmm

P83yJ1TaTI/I OT MHanNn nepnogun

[NocoyeHata no-gosy rpadmrka nokasea pas3BuUTUETO Ha CToMHOCTTa Ha hoHaa (TpaHw AT0000859525) B EUR. MNpeactaBeHOTO pasBUTUE HA CTOMHOCTUTE Ha hoHaa e
npeacTaBUTeNHO 1 3a APYrv TPaHLLIOBE, YNOMEHATV Ha MbpBaTa CTpaHmLa.

Pa3BuTreTo Ha CToMHOCTUTE ce n34ncnsea oT PaidainseH KA Ha 6asarta

30,0%
Ha nybnnkyBaHUTe (HOHAOBKM KOTUPOBKWM CbrnacHo Metoda OeKB. [Mpu

28,3

26.0% 25 006 M3HMCNABAHETO Ha Pas3BUTVETO Ha CTOWMHOCTWUTE He ce B3emaT npeasug
20,0% VHOVBUOYaNHATE Pasxody, Karo Hampumep pasmepa Ha Takcara Ha
roon 15 9% emUTUpaHe, LeHata 3a 0bpaTHO U3KynyBaHe, TakcuTe 3a [[enos3uT Ha

' VHBECTUTOPA, KaKTO 1 AaHbLmTe. [1p1 B3EMaHETO UM NPEABIIL, TE3V pasxoam
10,0% 5.29% 6rxa NOHVKMIN Pa3BUTUETO Ha CTOMHOCTUTE. PasBUTMETO HA CTOMHOCTUTE

3a MVHaIM MEPUOAN He fiaBa OCHOBAHME 3a HaAEXKOHN 3aK/TIOHEH NSt OTHOCHO
ObaeLLOoTOo pa3BuThe Ha doHaa. Yka3aHs 3a MHBECTUTOPUTE, YNATO MecTHa
BasyTa ce pasnuyasa oT BaslyTata Ha thoHpa: ObpbLiame BHUMaHWE BbPXY
TOBa, Y& JOXOOHOCTTa MOXE [a Ce MOBULUM WM MOHVKN BCNEACTBME Ha
BayTHN KonebaHms.

1,0 QonabT (TpaHw ATO000859525) e y4peneH Ha 16.10.1986.
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MpakTnyecka nHpopmauuns

BaHkara-genosntap Ha hoHaa e PandanseH BaHk VIHTepHelwsHbA Al

[POCNEKTLT, BKMOYUTENHO 1 NMpasunarta Ha oH4a, roANULLHUTE U LLIECTMECEYHUTE OTHETY, LieHWTE 3a 3an1cBaHe 1 06paTHO U3KynyBaHe, KakTo 1 AOMbAHUTENHa MHopMaLms
3a (hoHaa, MOXeTe Aa HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydain Ha MexxayHapoaHn perncTpaumm OT CTpaHn, KOUTO He ca HEMCKOMOBOPSILLIY, MOXKETE [ia HAMepUTE Tasu
NHhopMaLst Ha aHMIMACKIN e31K Ha Www.rcm-international.com. Ha Toau yeb agpec ca nocodeHr 1 6posT 1 MECTOMOMNOXEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa
Ha npegnaraHe.

[Moaopo6HOCTH OTHOCHO aKTyanHWTe npasuna Ha PandardeH Kanvtanannare Mesenwadt M.6.X. BbB Bpb3ka C Bb3HArpaxaeHvsiTa (BKIOHUTENHO ONcaHre Ha TOBa, Kak ce
N34MCNaBaT Bb3HarpakaeHnsTa v apyrute 6GoHycuW) 1 faHHW 3a niuata, OTrOBOPHM 3a OMpedensHeTo Ha Bb3HarpakaeHnaTa v apyrute GOHYCW, KakTo 1 3a YieHOBETe Ha
KOMUTETA 3@ Bb3HArpaKAeHNSTa MOXKETE 4a HAMEPUTE B MHTEPHET Ha agpec www.rcm.at nnm cboTBeTHO www.recm-international.com. Npw NonckBaHe Le B NPefoCTaBnm
6es3nnaTHo Tadu nHhopMaLVs B nevarTeH Bua.

ObnaraHeTo Ha AOXOOUTE W KanuTanoBuTe nevandun oT oHAaa 3aBUCAT OT AaHbyHaTa CUTyaumsl Ha CbOTBETHUS MHBECTUTOP WU OT MSICTOTO, Ha KOETO Ce WMHBECTMpa
kanutana. MNpenopbyBamMe KOHCYNTaUUSTa C flaHbYeH ekcnepT. EBeHTyanH orpaHn4eHmns npn npogakbara ca rnoco4eHn B mpocreKTa.

PaiidharizeH Kanutanannare MvoX moxe ga 6bae noasefeHo nom OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha Aek/lapypaHa B HACTOSLLMS JOKYMEHT MHAOopMaLMS, KOSTO e
3abny>zaBallla, HeBsipHa UK € B NMPOTVBOPEYNE CbC CbOTBETHUTE YacTW OT NPOCTeKTa.

To3n hoHp, MHBECTMPa B Pa3nyHK KNacoBe akTVBM C peduLa knacose AdnoBe. VHdopmauys 3a apyrnTte Knacose AsnoBe Ha dhoHda MOXKeTe fa HamepuTe B MpocnekTa
(pasgen Il, Touka 7).

POHOBT € Nony4nn paspeLleHre B ABCTPYSA 1 MOASIEXW Ha perympaHe oT ABCTPUICKUSA Haa30p Ha (PMHaAHCOBKSA nasap.
YnpaenssawoTo OpyxecTso ParhanseH KanvtanaHnare MM6X e perncTpmpaHo B ABCTPUSt 1 Ce perympa OT aBCTPUINCKMS NasapeH perynarop.
KbMm 15.05.2020 kitoHoBaTa MHopMaLms 3a MHBECTUTOPUTE € akTyanHa v BApHa.
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