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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE BOND EM GOVERNMENT, Tranche: ERSTE BOND EM GOVERNMENT EUR RO01
ISIN koa: AT0000842521 (A) (EUR); AT0000809165 (T) (EUR); AT0000673306 (VTA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

ERSTE BOND EM GOVERNMENT e d¢oHA, KOWTO WHBECTMpa B
obnuraumn. MHBecTMUMOHHATa Len e Aa ce MNOCTUrHaT BUCOKU NUXBU
Ha BMOXEHWTE KanuTanu, KaTto ce npueMaT CbOTBETHO MO-BUCOKM
puckoBe.

TpaHwbT ERSTE BOND EM GOVERNMENT EUR R01 e emuTtnpaH 3a
BCUYKM  uHBecTUTOpM 6e3  orpaHuyeHve. Hsama  MuHUManeH
(nbpBOHayaneH) o6em Ha UHBECTULMMTE.

3a nocTuraHeTo Ha Tasu uen no-ronsgmara 4acTt, T.e. MUHUMYM 51% oT
aktuBute cv PoHABLT npuaobuBa B AEHOMWHUpPaHW B €BPO U/vnn
waTcku Jonapu AbpxaBHU obnuraumu, KOUTO ce wu3gaeaT unv
rapaHTMpar oT Abpxasu oT JlaTuHcka Amepuka, LleHTpanHa u M3TouHa
EBpona, Asua u Adpuka nog cdopmaTta Ha AMPEKTHO Npuaodutn
OTAENHU LEHHW KHWXa, CNefoBaTenHO He HEMpsiko UMW Mpsiko Ypes
MHBECTULMOHHM (DOHOBE UMK AepuBaTy.

Hapepn c ToBa moraT ga ce npuaobuBaTt CbLUO AEHOMUHUPAHN B €BPO
u/vinn waTtcku Jonapu obnuraummM Ha KpPeauTHU MWHCTUTYLUMM CbC
cepanuiie NpeguMHo B MOCOYEHMWSI NO-rope PervioH Unv 4EHOMUHUPaHN
B €BpO wunu watckyu p[onapu (KoprnopaTtuBHW) obnurauum  Ha
EMUTEHTW, KOUTO B rofisiMa cTeneH nmat Gu3Hec NHTepecu B NOCOYEHUS
no-rope pervoH, Ge3 orpaHM4YeHWsi MO OTHOLUEHWE Ha OLEHKaTa Ha
H6oHuTeTa Ha eMuTeHTUTE (PeNTUHr Ha cermeHTa Investment-Grade po
cermeHTa Speculative Grade).

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTtdenna Ha PoHaa.

[epvBaTUBHM WHCTPYMEHTW MoraT fa ce npwunaraT kaTto 4acT oT
MHBECTULUMOHHaTa cTpaterust 0o 49% ot noptderna Ha PoHaa u kato
3awmTa Ha aKTUBHTE.

B MHBECTULMOHHMS MpoLEeC ca MHTErpupaHu eKOOrMYHU U coLMarHm
haKkTopu, KaKTo 1 TakMBa, CBbP3aHN C KOPNOPaTVBHOTO yNpaBreHue.
PoHObT NpoBexaa akTMBHaA MHBECTULMOHHA MONUTUKA U He M3MOoN3Ba
cpaBHUTENEH WHAeKC. AKTMBUTE ce u3bmpaT [AUCKPELIMOHHO U
ceobomata Ha npeueHka Ha  yNpaBnsABaWOTO  OPYXECTBO €
HeorpaHuyeHa.

MoppobHa nHgopmMaLms OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPAHE Lie
HamepuTe BbB ®OHOOBUTE Npasuna, yn. 3 unu B npocnekta, pasgen Il
Touyka 12.

PerynsipHute goxogu Ha ®oHpa ce pasnpefensit kKaTo AMBMOEHTU 3a
akumute oT knac (A), a aguBugeHTUTe 3a akuumte ot knacose (T) u
(VTA) octaBat BbB ®oHAa 1 yBenuyaBaT CTOMHOCTTa Ha akyunTe.
MoxeTe ga uskynute obpaTHo gsnoBeTe cu BbB PoHOa BbB BCEKM
eouH paboTeH pJeH 3a aBcTpuiickata 0Gopca C M3KIYeHWe Ha
NMOYMBHWTE AHM 32 BaHkuTe. YNpaBnsBaLloTo ApY>XeCTBO MOXe Aa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanara OT W3BbHPeOHW
obcToaTencTBa. LleHata 3a obpaTHO uK3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3aKkpbrieHa kbM Han-6numskusa ueHT. CToHoCTTa
Ha eovH asan ce naducnsasa B EUR.

To3n coHA MOXe Oda ce OKaxe HenoaxoAsll 3a OHe3u WHBECTUTOopW,
KOUTO uckaT Aa u3ternat obpaTHo napwte cu oT PoHaa B nepuog oT 6
rOAVHM.

Mpodcdunn Ha pucka n Ha JOXOAHOCTTA

< Bb3MoOXHa NOo-HUCKa AOXOAHOCT
< Mo-HUCHBK puck

Bb3moXxHa No-BMCOKa AOXOAHOCT >
Mo-Bucok puck ->
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MHamkaTopbT NocoyBa ABMXKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B kaTeropuute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pesynrtatu. Toun
OMnMCBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWMHOCTTa U puUcKa OT HamarnsiBaHe Ha CTOMHOCTTa, KOeTO MOXe [a ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUpPAHUTE AbIroTpanHu
aKTUBW, KAKTO M OT BafyTHU KypCOBU pasnuku B ONpeerieHn criyyam
WY OT KOHLEHTPUPaHETO Ha MHBECTMUMMTE Ha doHAa.
KaTteropusauusta He e HagexaeH KpUTepuii 3a pa3sutue B 6baeLle u
MOXe [a Ce MNPOMEHsi C TeyeHue Ha BpemeTo. [lpuuncnsisaHe B
KaTeropusi 1 He 03HayaBa, Ye cTaBa Ayma 3a UHBECTULMS, NPU KOSITO He
cbluecTByBa puck. KaTteropusauuata cbllo Taka He npecneasa
onpegerneHa Len v He JaBa rapaHLuus.

Bb3 ocHoBa Ha OT4yeTeHWTe B MMWHanoTo konebaHusi B LeHUTe ce
M3BbPLUBA NpUYUCIsiBaHe B kaTeropusaTta 4.

Puckose, kouto 0OWMKHOBEHO He ca agekBaTHO obxBaHaTuU oOT
KaTeropusauusiTa Ha pycka 1 Bblpeku ToBa ca OT 3Ha4yeHuve 3a hoHaa:
KpeaouteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMK KOHTpareHT MoXe Aa AoBeae A0 3arybu
3a cdoHaa. KpeauTHmaT puck onucBa edpekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOUTUS 3@ CbOTBETHUS EMUTEHT, KOUTO, Hapesd c obmTe
TEHOEHUMM Ha KanuTanoBuTe Mnasapu, OKa3BaT BIWsSIHUE BbPXY LieHaTa
Ha LIeHHUTE KHka. [lopy 1 Npu BHUMATENEH Noabop Ha LIeHHW KHWXa
He e W3KIMIYEeHO [fa HacTbnaT 3arybu nopagu u3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTenNu.

PuckbT, cBBp3aH C KOHTpareHTa, NpeAcTaBnsaBa PUCKLT Ha CTpaHa no
CbBMECTEH [OroBop YacTUYHO WNW W3UANO Aa He Monyyn csoe
B3eMaHe. ToBa € B cuna 3a BCUYKM [OrOBOPW, KOUTO Ce CKMoYBaT OT
nmeTo Ha doHaa.

JInkBnaeH puck: pucKbT AadeHa nos3vums oT akTueuTe Ha ®oHaa Aa He
Moxe fAa Obae npodadeHa, NMUKBMAMPAHA WM NPUKIOYeHa npu
OrpaHN4yeHn pas3xoau B PaMKUTE Ha [OCTaTbyHO KpaTbK CPOK, KOETO
HapyliaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbIHSABA MO BCAKO Bpeme
3afbIKEeHUsITa C1, CBBbP3aHn ¢ 06paTHO U3KynyBaHe U n3nnaiiaHe.
OnepaTtBeH puck: puckbT OT 3aryba 3a PoHga B pesyntart Ha
HeafeKkBaTHN BbTPELUHN MPOLIECU, KaKTO W MPOMYCKM OT CTpaHa Ha
xopata M cucTeMa Ha YnpaBnsiBaloTO APYXECTBO MMM OT BbHLUHM
CbOUTUA, 1 PUANYECKN U OOKYMEHTHW PUCKOBE, KaKTO W pUCKOBE B
pe3ynTaT Ha MeTOAUTE Ha TbpryBaHe, CYETOBOACTBO W aHanwua,
M3BBPLUBAHM OT UMeTOo Ha doHAa.

Puck, cBbp3aH ¢ genosutaps: poHALT MOXe [fAa MnoHece 3arybu
BCMEACTBME Ha rPELUKM Ha Aeno3nTaps, Mpu KOroTo ce CbXpaHsaBaT
aKkTUBuTE MYy.

PuckoBe oT nanonasaHeTo Ha AepuBaTtv: PoHABLT U3NON3Ba AepuBaTh
He camo 3a 3aluTa OT PUCKOBE, @ ChLLO W KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenuyaea pucka 3a PoHga.

PuckoBeTe 3a ®oHaa ca nogpobHo obsicHeHnn B npocnekTa, pasgen I,
Touka 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 3,50 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 1,08 %

»TeKywmTe pasxogun” ca usuncneHn Ha 6asata Ha AaHHuTe kbMm 30.4.2020 r.npu oTuMTaHe Ha npegxogHute 12 meceua. ,Tekywmte pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XOA4u He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT rogvHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsBalLUM ,TeKyLuMTe pa3xoam”, ca npeacTaBeHu B akTyanHus oT4eT, Touka ,Pasxogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabLT e cb3gageH Ha 17.3.1997 r. n Ha 20.10.2017 r. 6e npeobpasyBaH BbB (POHA OT OTAENHM TPaHLLUOBE.
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MpakTnyecka nHcpopmauus

Banka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 Buena.

To3sn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. MiHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAbpxa B npocnekTta (pasgen |,
Toyka 7). B cnyvan Ha paspelueHvie 3a npogaxba B CTpaHW, KOUTO He Ca HEMCKOroBOPSLLM, MOXeTe Aa nonyynTte Tasu MHdopmaums Ha esuka Ha
cbOoTBeTHaTa CcTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npoaaxba Ha AsinoBe Ha oHaa.
MHdopmaLmst OTHOCHO BCMYKM ApYrn MecTa 3a nnaiiaHe u npogaxba Lie HamepuTe B npocnekTa, pasgen |, Touka 17.

LleHnTe 3a emuTMpaHe n obpaTHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

MoapoBHOCTM OTHOCHO akTyanHaTa NonuTKKa 3a Bb3HarpaXaeHnaTa (HauvHW 3a U34UCIEHNETO UM, nuuaTta, OTroBapsiLM 3a OTMyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe Oa HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/linvestmentprozess, a npu noncksaHe e BM 6bAaT npegocTaBeHn 6e3nnaTtHoO Ha XxapTUeH HocuTen.

Oue nHdopmaLms 3a MHBECTUTOPUTE ce NyGnukyea B ocuumanHus btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYyarnHu orpaHnyeHns Bbpxy NpoaaxobuTe unm gonbnHutenHa nidopmaums 3a oHaa e nocoyeHa B NpocnekTa.

MoxeTe ga nomyuute no BcAko Bpeme GesnnmaTHO mpocnekTa, BknoumTenHo PoHposuTe npasuna, Knioyosata vHOpMauMs 3a MHBECTUTOPWUTE,
FOAMLLIHMTE W LUECTMECEYHUTE OTYETU, KaKTO 1 BCAKakea Apyra MHopMaLms Ha HEMCKV e3UK OT YNpaBnsiBalloTo ApYXecTBO unu 6aHkaTa genosutap u
HenHuTe punuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXeCTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MHpopMaLMA 3a MHBECTUTOPUTE NOHSAKOra ce NyGMKyBa Ha Tasn CTPaHULA U Ha ApYrn e3nun).

ObnaraHeTo C [fdaHbuy Ha [OXOAUTE WNWM KanuTanoBute nevandbuw oT PoHAa 3aBMCK OT [aHBYHOTO 3aKOHOAATENCTBO Ha AbpxasaTa Ha
CbOTBETHUANHBECTUTOP W/MNM OT MACTOTO, KbAETO Ce WHBecTMpa kamutanbT. [lpyu Heu3scHeHVM BbBMpPOCKM MNOTbpcETe WHdopMaumsa oT
npodecnoHanucTy.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noasegeHo noA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOSAWMSOOKYMEHT
MHpopMaLMA caMo ako Ta e NoABexaalla, HenpasuilHa UM € B NPOTUBOPEUNe CbC CbOTBETHUTE YacTu OT NPOCMeKTa.

Tosu choHa e nonyuun paspelueHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag ouHaHCOBUTE Nasapwu).
KnioyoBaTta nHdopmaums 3a MHBECTUTOPUTE € BApPHa U akTyanHa kbm 15.5.2020 r..



