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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta I/IHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paaGMpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

ERSTE STOCK GLOBAL, Tranche: ERSTE STOCK GLOBAL EUR R01
ISIN koa: AT0000989645 (A) (EUR); AT0000812870 (T) (EUR); AT0000673314 (VTA) (EUR)

doHABLT OTroBaps Ha M3ncKBaHusATa Ha eBponeckaTa Qupektuea 2009/65/E0.

®oHabT ce ynpaensia oT Erste Asset Management GmbH

Llenu u MTHBECTULMOHHA NOJIUTUKA

MuBecTuumoHHaTa uen Ha ERSTE STOCK GLOBAL e nocturaHeTo Ha
ObITOCPOYHO HapacTBaHe Ha kanuTtana.

TpaHwbT ERSTE STOCK GLOBAL EUR RO1 e emuTupaH 3a BCUYKK
MHBeCTUTOpU 6e3 orpaHuyeHne. Hama MuHumaneH (MbpBOHa4YaneH)
obem Ha uHBecTMUMUTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
akTmeuTe cv POHABT MHBECTMpaA B akuuu nog cdopmarta Ha OUPEKTHO
npuaooUTU OTAENHM LEHHU KHWKA, CrefoBaTeriHO He HEenpsiko unmv
NpPsiKO Ype3 MHBECTULMOHHM (DOHAOBE WUNu AepuBatu. EMuteHTUTE He
noanexat Ha orpaHMYeHUss OTHOCHO reorpad)CKOTO MECTOMONOXEHNe
Ha cefanuLieTo cu 1 OTHOCHO OpaHLia, B KOMTO pa3BmuBaT npegmMeTa cu
Ha pgeriHocT. Morat ga ce npuaobuBaTt KakTo akuum Ha KOMMaHuu ¢
Manka nasapHa KanuTanu3auusl, Taka M akuMuM Ha KOMMaHUuW CbC
cpeaHa UM ronsiMa nasapHa Kanutanusauus, Kakto W akuum Ha
cTtabunHu, ronemu, MexayHapoaHO U3BECTHU U BMAMSATENHW KOMMaHUN
(Blue-Chips).

O6wmAT obeM Ha MHBECTULMUTE B AANOBE B UHBECTULMOHHM (hoHOOBE
He Moxe Aa Haaxebpnsa 10% ot nopTtdenna Ha PoHaa.

[epvBaTvBHM WHCTPYMEHTW MoraT ga ce npwnaraT kaTto 4act oT
MHBECTULUMOHHaTa cTpaTerus 4o 35% ot nopTtdenna Ha doHaa.

B MHBECTUUMOHHMSA NPOLEC ca MHTErpvpaHu eKOrIorMyYHM U coLuumarnHm
aKTopu, KaKTo 1 TaknBa, CBbP3aHu C KOPNIOPaTUBHOTO yrpaBreHuve.

PoHOBLT NpoBexAa akTMBHA MHBECTULMOHHA MOMMTUKA U He U3nonssa
CpaBHUTENEH WHAeKC. AKTMBMTE ce u3bupaT AMCKPELIMOHHO U
csobofata Ha nMpeleHKa Ha  YNpaBnsBalOTO [PYXecTBO e
HeorpaHuyeHa.

PoHOBT MOXe Aa Ce xapaKTepusupa C MOoBWLIEHa NPOMEHNMBOCT Bb3
OCHOBa Ha pasnpeAeneHneTo Ha noptdenna, T.e. 1 3a KpaTku Nnepmoan
CTOMHOCTTa Ha AsnoBeTe MOXe [a Cce MoByvLIaBa Unn Hamanssa.
MoapobHa nHdopmMaumsa OTHOCHO Bb3MOXHOCTUTE 3a MHBECTUPaHE Lie
HamepuTe BbB PoHAOBMTE Npasvna, Yn.3 unu B npocnekta, pasgen Il,
Touka 12.

Perynsipuute pgoxoan Ha ®oHaa ce pasnpefensT kaTto AMBUAEHTM 3a
akuumTe ot knac (A), AokaTo AMBMAEHTUTE 3a akuumTe oT kracose (T) n
(VTA) octaBat BbB ®oHAa 1 yBenunyaBaT CTOMHOCTTa Ha AAroBeTe.
MoxeTe ga uskynute obpaTHO OsnoBeTe cu BbB PoHAa BbLB BCEKM
eanH paboTeH feH 3a ascTpuiickata 6bopca C UsKMoYeHUe Ha
NOYMBHWTE AHW 3a BaHKMTe. YNpaBnsBaLloTo APYXeCTBO MOXe Aa crnpe
obpaTHOTO uM3KynyBaHe, ako ToBa Ce Hamara OT W3BbHPeOHU
obcToATencTea. LleHata 3a obpaTHO u3KynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha Asna, 3akpbrneHa kbM Han-6nmskus LeHT. CTolHoCTTa
Ha eavH asan ce naducnsasa B EUR.

To3n oHA MOXe [a Ce Okaxe HeMoAXOAsLL 3a OHE3N WHBECTUTOPM,
KOWTO uckaT Aa u3ternsT obpatHo napute cu oT ®oHaa B nepuwog ot 6
roavHW.

Mpodmn Ha pucka n Ha fOXOAHOCTTA

< Bb3MOXHa No-HMUCKa AOXOAHOCT
< Mo-HucbK puck

Bb3MoXxHa No-BMCOKa AOXOAHOCT >
Mo-Bucok puck >
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MHaukaTopbT NocoyBa ABMKEHMETO Ha LeHaTa Ha gsnoseTe Ha doHaa
B KaTeropunte oT 1 0o 7 Ha 6asaTa Ha ncrtopmyeckute pesyntatn. Town
onMcBa CbOTHOLUEHVMETO MeXxQy LlaHcoBeTe 3a MOBULIABaHe Ha
CTOMHOCTTa U pUcka OT HaMarnsiBaHe Ha CTOMHOCTTa, KOeTo MoXe Aa ce
noenusie oT konebaHusiTa B LEHUTE HA WMHBECTUPAHUTE AbIroTpanHu
aKTUBW, KaKTO M OT BarnyTHW KypCOBMW pasnuku B OnpeferneHn criyyau
WINW OT KOHLEHTPMPAHETO Ha MHBECTULMUTE Ha coHaa.
Kateropusauusita He e HagexaeH Kputepuii 3a passuTue B 6baelle u
MOXe [a ce MNpPOMeHst C TedeHMe Ha BpemeTo. [lpuuncnsisaHe B
KkaTeropusi 1 He 03Ha4aBa, Ye cTaBa Qyma 3a UHBECTULMS, NP KOSITO He
cbluecTByBa puck. KaTeropusauusta cbllo Taka He mpecneasa
onpegeneHa uen v He JaBa rapaHuus.

Bb3 ocHOoBa Ha OT4YeTeHWTEe B MMHAroTo korebaHus B LeHWUTe ce
M3BbPLLBA NpUYUCTIsiBaHE B kaTeropusita 6.

PuckoBe, KouTo O0OMKHOBEHO He ca apgekBaTHO obxBaHaTu oOT
KaTeropusaumusita Ha pyucka U Bblpeku ToBa ca OT 3HadeHue 3a doHaa:
KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa WM KOHTpareHT MoXe Aa AoBefe Ao 3arybu
3a oHaa. KpeguTHUAT puck onucBa edpekta OT HacTbMBaHETO Ha
HeouYakBaHW CbOUTUS 32 CbOTBETHUS EMUTEHT, KOUTO, Hapesa c oblmTe
TEHAEHUMM Ha KanuTanoBuTe nasapu, OKa3BaT BNusHWE BbPXY LieHaTa
Ha LeHHUTE KHKa. [lopyn 1M Npu BHUMATENEH noabop Ha LieHHM KHWXa
He € W3KMIYEHO [fa HacTbnaT 3arybu nopagu uv3najaHe B
HECBCTOSITENHOCT HA TEXHUTE u3gaTenu.

PuckbT, cBbp3aH ¢ KOHTpareHTa, NpeacTaBnsiBa pUCKbLT Ha CcTpaHa no
CbBMECTEH [OroBOp 4YacTMYHO MNM M3UANO [a He Monyys CBOe
B3eMaHe. ToBa e B curna 3a BCUMYKM JOrOBOPWU, KOUTO Ce CKIoYBaT OT
nmeTo Ha PoHaa.

JIukBMOeH puck: pUCKbT JafieHa no3uumst oT akTueuTe Ha doHaa Aa He
MoXe pfa Obaoe npogadeHa, NUKBMAMPaHA WKW MPUKIIOYEHa npu
OorpaHUYeHn pasxoau B paMKUTe Ha OOCTaTbYyHO KpaTbK CPOK, KOETO
HapyllaBa Bb3MOXHOCTTa Ha PoHAa Aa M3MbrHsiIBA MO BCSKO Bpeme
3abIIKEHUsATa C1, CBbP3aHu C 06paTHO U3KyrnyBaHe 1 n3nnaliaHe.
OnepaTvBeH puck: puckbT OT 3aryba 3a doHaa B pesyntat Ha
HealekBaTHW BBTPELUHU MPOLIECU, KAKTO WU MPOMyCKM OT CTpaHa Ha
XopaTa M cucTeMa Ha ynpaBnsBaloTO APYXKECTBO MU OT BbHLUHU
CcbOUTUSA, U OPUANYECKN U OOKYMEHTHU PUCKOBE, KaKTO W PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbpPLUBAHM OT UMEeTO Ha PoHAa.

Puck, cBbp3aH ¢ pgenosuTtapsi: oHOBT MoXe [da noHece 3arybu
BCMeACTBME Ha FPELlKU Ha [Oeno3uTapsi, NpyM KOroTo Ce CbXpaHsiBaT
aKkTuBuUTE My.

PuckoBe oT nsnonseaHeto Ha aepuBatu: PoHABLT M3MNoON3Ba AepuBaTh
He camo 3a 3alliMTa OT PUCKOBE, a CbLLO U KaTO aKTUBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenu4yasa pucka 3a PoHaa.

PuckoseTe 3a ®oHaa ca nogpobHO obsicHeHW B npocnekTa, pasgen Il,
TouKa 12.



Takcu

CbbuvpaHnTe Takcu Le ce U3non3eaT 3a ynpaBneHMeTo Ha doHaa. ToBa BKIOYBA ChLUO pa3xoauTe 3a pasnpedeneHne Y MapkeTUHT Ha AsroBeTe
Ha doHga. MpucnagaHeTo Ha pa3xoauTe BOAM A0 OrpaHMyaBaHe Ha Bb3MOXHOTO pa3BuTUE Ha eddeKTUBHOCTTA.

EgHokpaTHM Takcu npeau u cneg uHeectuumsTa:

Takcu 3a 3anMcBaHe 5,00 %

Takcu 3a 06paTHO M3KynyBaHe 0,00 %

ToBa e makcumanHata CyMa, KOATO MOXe Aaa 6bae yaobpXaHa npean MHBeCTUpaHeTo Ha cpencreaTta. Mo BCcsikO Bpeme MoXeTe Aa nouckaTe
MHdopMauusi oT MACTOTO Ha npo,qa>K6a OTHOCHO aKTyalnHuTe TakCu.

Takcm, noemanu ot ®oHpa B paMK1UTe Ha ejHa rogunHa:

Tekywm pasxoam 2,09 %

»TeKywmTe pasxogun” ca usuncneHn Ha 6asata Ha AaHHuTe kbMm 30.4.2020 r.npu oTuMTaHe Ha npegxogHute 12 meceua. ,Tekywmte pasxogu’
BKIIOYBAT Bb3HArpaXxaeHusTa 3a aAMUHUCTPATUBHOTO YMNpaBlieHWE W BCUYKM TakCW, KOUTO ce CcbOupaT B pamMKMTe Ha efHa rofuHa.
TpaH3aKUMOHHUTE Pa3XOA4u He ca eneMeHT OT ,TekylumTe pasxoau“. ,TekylumTe pasxogu” moraT Aa BapupaTt OT rogvHa Ha roguHa. OtaenHute
enemMeHTU Ha pa3xoauTe, CbCTaBnsBalLUM ,TeKyLuMTe pa3xoam”, ca npeacTaBeHu B akTyanHus oT4eT, Touka ,Pasxogn’.

PesyntaTtn ot MMHanu nepuoam

CnepaBauwata rpachuka nokassa pa3BUTUETO Ha e)eKTUBHOCTTA OT AeiHocTTa Ha ®oHaa B EUR npu oTyMTaHe Ha BCUYKMU pa3xoam U Takcu, ©
M3KNIOYEeHMe Ha TaKCUTe 3a 3anucBaHe U 0GpaTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesynTaTvTe OT MUHaNM NepuMoamn He MoraT Aa ce NpaBsAT u3Boau 3a 6bAeLLOoTo pa3BuTue.
®oHabLT e cb3gageH Ha 16.9.1996 r. n Ha 20.10.2017 r. 6e npeobpasyBaH BbB (POHA OT OTAENHM TPaHLLUOBE.
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BERSTE STOCK GLOBAL, Tranche:
ERSTE STOCK GLOBAL EUR RO1

Kbm 17.4.2014 r. cpokoBeTe 3a onpeaensHe Ha aqoxoaHocTtTa npeau 31.12.2012 r. ca yeiHakKBEeHW CbC 3aHa JaTa.
MpakTnyecka nHcpopmauus

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hoHA, MHBECTUPALL B HSIKOMNKO Knaca akTueu. VMiHdopmauums 3a ApyruTe KnacoBe akTVMBM ce CbAabpxa B npocnekta (pasgen I,
Touka 7). B cnyvyan Ha paspelueHve 3a npogaxba B CTpaHW, KOMTO HE Ca HEMCKOroBOpsiLUM, MOXEeTe Aa nonyyuTe Ta3n uHdopMaums Ha esvka Ha
CcbOTBETHaTa CTpaHa Ha agpec https://www.erste-am.com/en/map-private, KakTo n OT CbOTBETHOTO MACTO 3a npofaxba Ha AsinoBe Ha oHAa.
MHdopmaLmsi OTHOCHO BCUYKM ApYyrn MecTa 3a nnaiiaHe u npogaxba e HamepuTe B npocnekTa, pasgen I, Touka 17.

LleHute 3a emntupaHe n obpaTtHo n3kynyBaHe ce nybnukysaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTMKa 3a Bb3HarpaxaeHnsTa (HauvHy 3a U34MCIIEHNETO UM, nuuaTa, OTroBapsALLM 3a OTMyCKaHeTo UM, CbCTaBa
Ha KomuTeTa MO Bb3HarpaxAeHusiTa, ako MMa TakbB) MoXeTe [f[a Hamepute Ha agpec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu nonckeaHe Le B1 6bAaT NnpegocTtaBeHn 6e3nnaTHO Ha XapTUeH HocuTen.

Oue nHdopmMaLms 3a MHBECTUTOPUTE ce NyGnunkyea B odmumantusa btonetuH “Amtsblatt zur Wiener Zeitung”.

MHdopmaLmsi OTHOCHO eBEHTYanHW OrpaHnyeHns Bbpxy npoaaxobuTe unv gonbnHutenHa nidopmaums 3a poHaa e nocoyeHa B npocnekTa.

MoxeTe ga nonyuuTe no BCsKO Bpeme Ge3nnaTtHO npocnekTa, BkMwouuTenHo dPoHaoBuTe npasuna, KniovoBaTa uHpopMaums 3a MHBECTUTOpUTE,
FOAVLLHUTE U LUECTMECEYHUTE OTHETU, KaKTO 1 BCSIKaKBa Apyra MHOpMaLusi Ha HEMCKU e31K OT yNpaBrsBaLloTo APYXeCTBO unv 6aHkata genoavTap v
HelHWTe hunuanu, KakTo 1 Ha CTpaHuuaTa Ha ynpaBnsBaLloTo APYXXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications (KntoyoBaTa
MH(OPMaLUs 32 MHBECTUTOPUTE NOHsIKOra ce ny6brukyBa Ha Tasu CTpaHuLa 1 Ha Apyru e3uum).

ObnaraHeTo C AdaHbUM Ha [OXOAUTE MWNWU KanuTanoeBuTe nevandbm or PoHAa 3aBMCK OT [AaHBbYHOTO 3aKOHOAATENCTBO Ha [AbpXkasata Ha
CbOTBETHUANHBECTUTOP W/MNN OT MSCTOTO, KbAETO Ce WHBecTupa kanutanbT. [lpu HeussicHeHM BbMpPoCcKM NoTbpceTe WHdopmMaums oT
npodecrMoHanmncTn.

OpyxectBoTo Erste Asset Management GmbH moxe ga 6bae noaBeneHO NoA OTFOBOPHOCT Bb3 OCHOBA Ha JAeknapupaHa B HacTOAWMSOOKYMEHT
MHOPMaLMa caMo ako TS e NoABexXaalla, HenpaBunHa UM e B NpoTMBOPEYME CbC CbOTBETHUTE YaCcTW OT NPOCHeKTa.

21,06% -8,83% 13,75% 17,69% 17,84% 14,31% -1,00% 8,65% -9,57% 36,82%

Tosau choHa e nonyunn paspelueHne B ABCTpust U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag uHaHCOBUTE nasapw).
KnioyoBaTta uHdopMauus 3a MHBECTUTOPUTE € BAPHAa 1 akTyanHa keM 15.5.2020 r..



