Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Market Neutral

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe USD XepgykupaH (LU0871500038)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHABLT MMa 3a uen Aa ocurypu abcontoTHa Bb3BPbLLAEMOCT cref
npucnagaHe Ha TakcuTe, KaTo MHBECTUpPa B AAMNOBMW LIeHHWU KHUXa Ha
€eBpOonencky KomnaHmm. ABCOnoTHa Bb3BPbLLAEMOCT 03Ha4YaBa, Ye POHObT ce
CTPeMU ja OcUrypw nosoxuTenHa Bb3BpbLLAEMOCT 3a nepros Ao 12 meceua
npu BCUYKM Na3apHU yCrnoBus, HO ToBa He Moxe fa 6bae rapaHTupaHo 1
KanuTanbT OCTaBa U3MNOXEH Ha PUCK.

MHBeCTULMOHHA NOINTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA Hal-Marnko ABe TPeTu oT
aKTUBUTE CU B ASNOBM LIEHHU KHMKA Ha eBPONENCKN KomnaHui. ®oHObT Moxe
(no nskntoveHne) aa gbvpxn 4o 100% OT akTUBUTE CU B UHBECTULNU HA
napu4H1si Nasap unu B NapuyHu CpeacTea.

PoHOBLT Bb3NpUeMa HeyTparnHa cnpsiMo nasapuTte cTpaTerus, KosSTo uma 3a
Lien Aa ocurypv Bb3BpbLLI@eMOCT, KOSITO HE € TSICHO CBbp3aHa C
Bb3BPbLLAEMOCTTa HAa €BPONENCKUTE KanuTanosu nasapu.

doHABT MOXeE CbLLO [ia MHBECTUPA MNPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBu, PErMOHN, UHOYCTPUM UK
BanyTWu, MHBECTULIMOHHN (DOHOOBE U BapaHTU.

PoHABLT MOXE [a U3Non3Ba AepUBaTH C Lien NocTuraHe Ha MHBECTULIMOHHN
neyan6u, HamansiBaHe Ha pucka uUnu No-ePeKTUBHO yrnpaBneHue Ha hoHaa.
DoHOBLT MOXE Aa U3Non3Ba NMMBLPUAXK M Aa 3aeMa KbCU NO3NLUN.
CpaBHUTE/IEH NOKasaTen

Pesyntatute Ha choHaa TpsAbBa fa 6baaT oueHsiBaHW CNPsiMO HEroBuUTe Lienu
[a ocurypu nonoXxuTenHa Bb3BpbLLAEMOCT 3a NOABWKHN 12-MeceyHn nepuoamn
npu BCSIKakBM NasapHu ycrnosus u aa ce cpaBHu ¢ uiaekc MSCI Europe (Net
TR) nnu ¢ 3-meceyeH EUR LIBOR (1nu antepHatuBHa pedepeHTHa
CTOMHOCT). PesyntaTute 3a TO3M Knac akLuu ce CpaBHABAT C pesynTtaTute 3a
€KBVBaneHTHUS Krac akuuy C HexeaXkupaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeate obpaTHO MHBECTULMUTE CU NpU NouckeaHe. To3un hoHa
TbpryBa exeaHeBHO.

Monutunka Ha pasnpegeneHve

To3u knac akumMm akymynupa npuxoau, nory4yeHn oT MHBECTULMNTE Ha poHAaa,

KOETO 03HayaBa, Ye ce CbxpaHsBaT BbB (hoHAA M CTOMHOCTTA MM ce oTpassiBa

B LieHaTa Ha Kraca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT
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MHAnKaTOpBLT 3a PUCK N AOXOAHOCT

KaTeropusTa Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha hoHAa 1 HAMA
rapaHuuna 3a HEeNHOTO NocTuUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropms Ha poHAa Le OCTaHe MOCTOsIHHA U
€ Bb3MOXHO A1a Ce MPOMEHU C BPEMETO.

doHp B Hal-HKCKaTa kaTeropusi He o3HavaBa 6e3prckoBa MHBECTULUS.
®OHOBLT e B Tas3un KaTeropusi, 3aLLoTo MOXe [a Noema No-B1COKU PUCKOBE B
TbPCEHe Ha No-BMNCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN N MNOHWXN.

Puckosun ¢pakTopun

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

BanyTeH puck/xemxmpaH knac akumm: XemkmpaHeTo Ha Knac akuum Moxe Aa
He 6bae HambMHO ePEKTVBHO N MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. PaaxoanTe, CBbp3aHN C XeXnpaHeTo, MoXe Aa NOBNUAAT Ha
NoCTUrHaTUTE pesynTaTu, a NoTeHunanHuTe neyandu aa 6vaat no-
OrpaHnYeHun, OTKONKOTO NMPU HEXeOXKMPaHu KnacoBe akuum.

Jlnkenpen puck: MNMpy TpyaHU nasapHy ycnosus OHABLT MOXe [Aa He € B
CBbCTOSIHVE Aa NPoAaBa LEHHW KHIKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npofasa BbOOLLEe. ToBa MOXe Aa NoBnusie BbpXy pesynratute U Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akUMKUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLLECH, BKIIOYUTENHO CBbP3aHNTe CbC
CbXpaHABAHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLUIECTBEHN yerelHo. Tosa
MOXe [a faosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B saBrucumMocT ot
nasapHuTe YCroBusi 1 MakpOMKOHOMMYecKaTa cpefa MHBECTULMOHHWTE Lienu
MOXe [ia Ce oKaXkaT Mo-TPyAHW 3a MoCTUraHe.

BPJIM: MpexoabT Ha dvHAHCOBUTE Nasapu OT U3MOMN3BaHETO Ha
BbTpeLIHO6aHKoB pedhepeHTeH nmxeeH npoueHT (BPJIM) kbM anTepHaTUBHM
pedepeHTHM NPOLIEHTM MOXe Aa NoBMMsAe Ha OLEeHKaTa Ha onpeaeneHu
y4acTusi u Aa BMOLUN NIMKBMAHOCTTA NpW onpeaenenn MHCTpyMeHTu. Toea
MOXe [a NoBnusie Ha pe3ynTaTuTe OT UHBECTUUMUTE Ha oHaa.

Puck ot gepusatn — EcpekTmBHO ynpasneHue Ha noptdenna u
MHBECTULMOHHM Lienun: 3a ehekTUBHO ynpaBneHne Ha noptdeina morat fa ce
n3nonaeart gepvBaty. [lepuBatute Moxe Aa He AoHecaT oYakBaHUTe
pesynTtaTu, Moxe [a NOpPOoAsAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MOXe

na gosepar no 3arybu 3a ooHga. PoHOLT MOXeE CbLLO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3Mos3Ba TEXHUKM
Ha KbCy Npodaxkbu 1 NMBLPUIK C Lien Aa peanuaunpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NPOMEHU, CTOMHOCTTa Ha AepuBaTty, 6asupaHm
Ha TO3¥ aKTMB, MOXe i@ Ce MPOMEHM B MHOTO Mo-rofnsiMa creneH. ToBa Moxe
[a foBefe 40 MHOro no-ronemu 3ary6u, oTKonkoTo UHBeCTUUMsITa B 6a3oBust
aKTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

5.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢0HAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.93%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 20.00% oT
HaAXBbPMAWMS NaHyBaHWUTe pesynTati knac akunm Hag 3-mecedeH USD
BBA Libor Act 360. BuxTe npocnekTa 3a noseye nHopmauus. Mpes
nocnegHata douHaHCoOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesyntaTu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

A HatpynsaHe USD (LU0871500038)
A Accumulation EUR (LU0748063764)
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Pesynrtatute, nocturHatn mexay 2013 r. n 2018 ., ca nocturHaTv npu
obcTosATeNncTBa, KOMTO BeYe He ca Hanwvue. LlennTe n nHBecTMumMoHHaTa
nonuTuka Ha oHaa 6sxa npomeHeHu npes mapt 2018 .

Pesyntatute ot MuHanu nepvoamn He ca NporHosa 3a 6baewmte pesyntatv u
MOXe Aa He ce noBTapsiT. CTOMHOCTTa Ha MHBECTULIMMTE MOXeE KaKTo Aa ce
NOBULLK, TaKa M Aa Ce NOHWKM, N € Bb3MOXHO Aia He nony4nTte obpaTHo

cymMmaTta, KOATO NbpBOHAYarHoO CTe nHBecTupanu.

FpachKaTa Nnokasea pe3ynrtaTtute B LWWAaTCKM gorapun, cneg Kato TekyumnTte
Takcu, CBbp3aHUTe CbC CAEMKN OT nopTdenna pa3xoan v Takcarta 3a
NOCTUrHaTK pe3ynTtaTtn ca nnaTteHu. TakcuTte 3a 3anucBaHe Ha AsnoBe ca
N3KNKYEeHN OT N3YUCIIEHUATA Ha pe3ynTaTtuTte OoT MUHanu nepuogun.

doHabT € cb3ganeH Ha 07 mapt 2012.

MpakTnyecka Hpopmaymns

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa unpopmauma: Moxere aa nonyyute AOMbIHUTENHA
MHdopMaLus 3a To3n hoHA, BKMYMTENHO NpocnekTa, NocnegHns roguieH
OTYET, BCUYKM NOCneABaLLy LWEeCTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akumuTe, OT YNpaBnsBaLlLoTO APYXECTBO Ha hoHaa Ha agpec: 5, rue
Héhenhof, L-1736 Senningerberg, Luxembourg, kakto 1 Ha
www.schroders.lu/kid. Te ca focTbnHM 6e3nnaTHo Ha Gbarapcku,
AHITIMNCKM, PPEHCKUN, HEMCKM, TPBLIKU, YHrApCKKU, UTanuaHcku, Noscku,
dnamaHacKum, XonaHACKW, (UHCKKN, MOPTYrancku 1 UCNAaHCKN e3uK.

[JaHbuHO 3aKOoHOAAaTEeNcTBO: PoHABLT Noanexu Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BINVSAHWE BbPXY UHAVBUAYANHWSA BU
OaHb4eH CcTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapupaHa B
HacToAWMS JOKYMEHT nHcpopMaumsi, KOSTO e noABexaalla, HeTOYHa Unu e B
npoTnBopeYne CbC CbOTBETHUTE HACTW OT MPOCMeKTa Ha CbOH,qa.

doHp Yaabp: Tosn doHA e nogpasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBKTE U
nacvBuTE Ha BCSIKO NodpasfeneHne ca pasfaeneHn no 3akoH oT Te3u Ha
ApyrvuTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxerte Aa
KaHgungatcTBaTe 3a NpemMecTBaHe Ha Ballata MHBECTULUMA B ApYr Knac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monsi, BuxTe
npocnekTa 3a noseve nHopmalms.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkaTa 3a
Bb3HarpaxaneHusa Ha Schroders n CBbp3aHa I/IHd)OpMaLl,I/IH Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTtueHo konve

€ [JOCTbNHO 6e3nnaTHo Npu NoMCKBaHe.

MNMonunTtukaTta BKNOYBa onnucaHne Ha ToBa KaK ce usducnasaTt
Bb3HarpaxaeHVeTo 1 obesleTeHnsTa U CamMonMYHOCTTa Ha nuuaTa,
OTFOBOPHM 3a MPUCHXAAHETO Ha Bb3HArPaXaeHNeTo 1 0besLeTeHnaTa.
PeuHukK: MoxeTe na Hamepute 0BACHEHUS Ha HAKOU TePMUHU, N3Nons3BaHn B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHUTeneH nokasaTen: LleneBuat cpaBHUTENEH nokasaren e n3bpa,
3aLl0To LieneBaTa 4OXOAHOCT Ha hoHAa € Aa OCUrypu Unu fa NpeBuLLIn
[OXOAHOCTTa MO TO3W CPaBHUTENEH MNokasaTes, KakTo € MOCOYEHO B
MHBECTUUMOHHaTa Len. [lafgeH cbnocTaBuUM CpaBHUTENEH nokasaTen e nsbpat,
3aLL0TO MHBECTULMOHHUAT MEHUOXbP CHUTA, Ye TO3M CPaBHUTENEH MokasaTten
AaBa Bb3MOXHOCT 3a MOAXOASALLO CPaBHEHWE 3a LiennTe 3a nocturHatute
pe3ynTaTu, kKaTo ce UMaT Npensua MHBECTULIMOHHATA Lien U NonuTuKa Ha
doHaa. PoHABT HAMa 3a Len Aa Konupa XonAauMHIMTe 1 pesyntatute Ha
CbMOCTaBUM CPaBHUTENEH rnokasaTern.

EUR LIBOR: BB Bpb3ka c Bceku hoHA, ynpasnsBaH ¢ no3oeasaHe Ha EUR
LIBOR, Schroders e B npouec Ha oLeHKa Ha NoTeHUManHnTe antepHaTMBm Ha
EUR LIBOR v Lue yBeaoMM MHBECTUTOPUTE 3a PELLEHNETO MO NPUETUS pea.
Pa3xoau 3a pasnpepaeneHue: H1MBoto Ha pasxoauTe 3a pasnpeaeneHve B
HSIKOW IOPUCAMKLMM MOXE Aa MOBMUsie Ha CNocoBHOCTTa HA MHBECTULIMOHHMS
MEHUOXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha dhoHaa Mo OTHOLLEHUE Ha
BCWYKM KIacoBe akuum crnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 13/05/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



