KntoyoBa nHpopmauma 3a MHBeCTUTOpUTE

To3n 4OKYMeEHT npedocTass Knioyosa MHAPOPMaLMS Ha MHBECTUTOPUTE OTHOCHO TO3M
®oHa. Ton He NpeacTasnaBa MapKkeTuHroB matepuan. MHdopmaumuaTta ce namucksa no
3aKoH, 3a Aa Bn nomorHe ga pasbepeTe CbLIHOCTTa U PUCKOBETE MPW MHBECTULINSA B TO3M
doHg. CbeeTBame Bu ga npoyetete oKyMeHTa, 3a Aa MOXeTe Aa B3eMeTe MHPOPMUPaHO
pelueHne OTHOCHO BallaTta uHeecTmums. OCBEH ako He € yNMOMeHaTO ApYro, BCUYKM AYMU U
n3pasu OT akTyalnHusa NbheH npocnekT Ha PoHAaa, LWe MMaT CbLLOTO 3HaYEHNe 1 B TO3N
AOKYMEHT.
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6vaele "®oHabT", e nogdoHa Ha GAM Star Fund p.l.c.
A Acc - EUR ("Knac ganose") ISIN: IE00B59GC072

YnpaBnsaBauwo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG.

Lenu n MHBECTULMOHHA NONMMUTUKA

WMHBecTuumoHHata uen Ha doHoa e pga nocturHe abcontoTHa
Bb3BPbLLAEMOCT.

dPoHABLT nocTura WHBECTULUMOHHATa CUM  Len  4Ype3 nmpouec Ha
MKOHOMWYECKM aHanM3 eqHOBPEMEHHO Ha rmobanHun BanyTv 1 nasapu ¢
duvKenpaHa poxogHocT. B crpatermsita Ha oHga ca  BKIOYEHM
CPEAHOCPOYHO M KPaTKOCPOYHO OasupaHu cTpaTtervuu.

WHBecTMumnMTe MoraT ga 6bdat HanpaBeHW B AObpXKaBHU  Unn
KOPMOPaTUBHM ObIITOBU LIEHHU KHUXKa C (hUKCUMpaH W nnasaly KynoH, ¢
aKLEHT BbPXY LIEHHU KHIKa, EMUTUPAHW Y TbPryBaHU Ha pa3BuTU rasapu.

PoHABT MOXe Aa y4acTBa ONnopTHHUCTUYHO Ha pa3BuBallTe Cce nasapu.

doHOBLT MOXE Aa MHBECTUpa BbB BanyTW UMW CBbp3aHW C BamnyTu
[epUBaTMBHM WHCTPYMEHTW, [NaBHO ONUMM 3a Yyxau Banytm u
hopybpAHW BanyTHW JOrOBOPU.

Cuurta ce, Ye hoHOLT Ce ynpaensiBa akTUBHO BbB BPb3Ka C TPUMECEYHUS
LIBOR (,nokasaten“) nopagu dakTa, 4e W3nonsea mnokasatens B
nogxopsliarta BanyTa 3a LenuTe Ha CpaBHEHWETO Ha pesynrtatute, U
TakcuTe 3a W3MbIHEHWe, MNaTuMM Ha MeHWOKbpa 3a CbBMECTHM
MHBECTULMM, MOraT fa 6bAaT M34NCneHn Bb3 OCHOBA Ha pesynTaTuTte Ha
doHaa cnpsAmo nokasartens. [lokasatensT obave He ce u3non3ea 3a
onpefensiHe Ha NoOpTdennHUs cbCTaB Ha doHaa unm KaTo uUen 3a
M3NbHeHWe 1 PoHABLT Moxe Aa Gbae U3UANO MHBECTUPAH B LEHHU
KHWXa, KOUTO HEe ca CbCTaBHU YacTU Ha nokasaTensi.

Oanosete Ha To3n PoHa moraT Aa Gbaar 3akyneHu UM NpoaageHu
exeiHeBHO (Bcekn paboTeH aeH 3a PoHaa).

Bcuukn npuxogu, npousTMualM OT TO3W knac asanose e 6baar
peuHBecTpaHu. Opyrn knacoBe gsnose Ha doHga Guxa mormu ga
pasnpenensT [oxop.

MopTdhonno MeHUIKbPBLT MMa ceoboaa Ha AercTBUE NPU ynpaeneHue
Ha uHBecTMUMMTE Ha doHaa.

DoHABT MOXe [a M3MOoN3Ba HAKOM CIOXHU AEePUBATUBHU MHCTPYMEHTU
3a MHBECTULMOHHU LIENN W/UMK 3a LENUTe Ha e(DEKTMBHOTO yrnpaBrneHue
Ha nopTdenna. JonbnHutenHa WHGOPMauUMsi 3a W3MNOM3BAHETO Ha
nepuatM ot doHOa Moxe Ada ce Hamepu B pasgena ,[epvBatn” Ha
JonbiiHeHMeTo kbM GoHAa M3non3BaHeTo Ha Te3an MHCTPYMEHTU MOXe
[a [oBede [0 3afnbXHsBaHe Ha doHaa, npu koeto obwara My
€KCTo3nLMA B PE3ynTaT Ha BCUYKM AbDXKaHW OT HEro no3vuun MOoXe
3HAYUTENHO Aa HAAXBbPIM HETHATa CTOUHOCT Ha aKTUBUTE My.

Mpenopbka: To3n PoHA MOXE Aa He € NOAX0ASLL, 3a UHBECTUTOPU, KOUTO
nnaHuparT aa u3TernaT cpeacTBarta C B paMKMTE Ha CPOK OT 5 roguHu.

Mpodnn Ha pucka U Ha AoxoaHOCTTa
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MNO-HUCKO Bb3HarpaxageHue Nno-BUCOK NoTeHUuan 3a
noreHuuan Bb3HarpaxaeHue
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VHAnKaTopBbT Ha pucka ce OCHoBaBa Ha konebaHusTa B 4OXOOHOCTTa Ha
dPoHpa npe3 nocnegHute 5 roguHun. Korato 5- rogvwHarta mctopus C
npeacraBdaHe Ha doHAa He e HanuyHa, faHHWTe ce JonbneaT oT
YyNbJIHOMOLLEH doHa, GqumapK nnn cuMmynmpaHa nctopuyecka cepus.

doHObT He npegnara KanutanoBa rapaHuus Wnu yBepeHue, 4e
WMHBECTUTOPBT LLE NOMy4Yn onpeaeneHa cyma npy obpaTtHo nskynyBaHe.

To3n npodhmn ce onpenens 4Ype3 MU3MNOn3BaHe Ha UCTOPUYECKN AAHHMU,
KaTo Te He moraTt Aa 6baaT HagexaeH nokasaten 3a 6baewnst npocun
Ha pucka. MpodunbT He e rapaHTMpaH U MoXxe Aa ce MPOMEHU BbB
BpeEMeTO.

Hai-HuckaTta kateropusi He o3Ha4aBa ,6e3puckoB”.
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ﬂpva'M puvckoBe, KOUTO MOraT Aa uMaTt 3HauuTeneH edekT BbpXy HETHaTa
CTOMHOCT Ha akTuBuTe Ha PoHAa BKNIOYBAT:

* JIuBbpUAX PpUCK: NPOM3BOAHM MoraT f[a ce pasMHOXasaT Ha
ekcnosuumsaTa KbMm 6asoBuTe akTMBM W manarat doHA 3a pucka oT
ChbLleCTBEHU 3ary6V|.

Puck oT koHTpareHTa/gepuBaTu: AKO KOHTpareHT MO [OroBop 3a
(dUHaHCOBM [JepuBaTtu € B MNPOCpPOYMe, CTOMHOCTTA Ha [JOroBopa,
pasxoguTe Nno 3amsiHaTa My, KakTo U BCUYKM MapU4Hy CPEACTBA UMW LLEHHN
KHWXA, ObpXXaHW OT KOHTpareHTa, 3a Aa ro yrecHsaT, Moxe aa Obaar
3arybeHu.

BanyTeH puck: CTOMHOCTTa Ha WHBECTUUWMUTE B aKTWBW, KOUTO ca
OEHOMWHMpaHW BbB BanyTu, pa3nunyHu oT ba3oBaTta BanyTa We Gbaar
3acerHaTi OT MPOMEHUTE B CbOTBETHUTE OGMEHHU KypCOBE, KOUTO MoraT
[a NpUYnHAT cnag.

PuckoB kanuTan: BCUYKM (PMHAHCOBM MHBECTULIMM BKIKOYBAT €NeMeHT
Ha puck. lMopaam ToBa CTOMHOCTTA Ha MHBECTULMATA U JOXOABT OT Hed
we 6baat pasnnyHn, a pasMepbT Ha NbpBOHaYanHaTa MHBECTULNA He
Moxe fa 6bae rapaHTupaH.

JluxseH puck: lNMoBuLIEHNE UK MOHWXEHWE Ha NUXBEHUTE MPOLIEHTU
npegn3Bukea konebaHuns B CTOMHOCTTa Ha LEHHUTE KHUXa C dukcmpaH
[oXo4, KOeTo MOXe Aa aoBefe OO0 HaManeHue unn yeenudeHue B
CTOMHOCTTa Ha TakuBa MHBECTULIUN.

ﬂasapeH pUCK / pa3BuBallu ce nasapu: passuBalln ce nasapun Kato
uano uwe 6baat noAanoXeHUW Ha Mo-rofsiM  NONMUTUYECKH, nasap,
KOHTpareHT n onepaunoHeH pUCK.

B yvactTa 3a "Puckos ®aktop" B MpocnekTa n cekuus "Puckos daktop" ot
DonbnHeHneTo kbM PoHAA, Le Nony4YmTe NoBeve NHopmaLums 3a BCUYKM
puckoBe 3a PoHaa. NposepeTe B pa3gen "lNpakTnyecka MHopmaumsa" kak
[a nonyuuTe Konve oT JOKYMEHTUTE.



Takcu

Cb6paHuTe Takcu ce M3Mon3eaT 3a NoKpMBaHe Ha pa3xoauTe Mo NoAAabpXXaHe Ha CbOTBETHUSA Krac AANOBe, BKIYUTENHO U pasxoauTe 3a MapKeTUHT
1 aucTpubyums. Tean Takcu HamanseaT noTeHumanHusa pbeT Ha Balarta nHeecTmums.

EAHOKpaTHM TaKcK, yabpKaHu Npeaun Unu cneq MHBeCcTULMATA

Takcu 3a 3anvcBaHe 5.00%
Takcu 3a obpaTHO M3KynyBaHe 0.00%
Takca 3a npexsbprisiHe 0.50%

ToBa e MakcMManHaTa cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BawumTe
cpeacTea [npean TAXHOTO WHBecTupade] [Mpeau” Aa 6baaT nnateHu
npvxoamuTe OT UHBECTULMSATA]

Takcu, noeMaHu oT (hoHAa B paMKUTe Ha efHa roguMHa
TekyLum Takcn 1.70%

Takcu, noemaHu ot choHAa Npu onpeAeneHn ycrnoBus

MeToauka 3a usdmncnasaHe: 10.00%
rOAMLIHO BbPXY Mo- fobpus
MHBECTULMOHEH pesynTtaTt oT "High
Water Mark" nnn 3 month LIBOR,
KOETO OT [BETE € MO-HUCKO.
Takca 3a nocTurHaTu pesynrtartu MepPUOALT Ha N3UNCTIEHUE € CLUMST
KaTo TO3M 3a TEKYyLLUTE pa3xoau.

Takca 3a M3NbIIHEHWE, HaYUCneHe
npes NocneAHNst Nepuoa Ha U34ncreHme:
0.00%.

TakcuTe 3a 3akynyBaHe, 06paTHo U3KynyBaHe U npexBbpliiHe Ha
Asnose: NokasaHn ca MakCMManHu CTOMHOCTU. B Hsikon clny4yau TakcuTe
Morart ga 6baar no - Hucku. MoxeTe oa Hay4duTe nose4ve 3a ToBa oT Bawms
uHaHcoB KOHCYNTaHT.

CToMHOCTTa Ha TeKYLLMTe TAaKCKU CE OCHOBABa Ha pasxoauTe 3a roanHara,
npuknoyBawa Ha 28 toHn 2019. Tasn CTOMHOCT MOXe Aa ce NMPOMEHS
rogywHo. OT Hes ca u3knoveHn GaHKoBWUTE NUXBW, CBbp3aHUTE CbC
cAenku ot nopTdenna pa3xoam u Takcute 3a NOCTUrHaTU pesynTtatu B
3aBUCKMOCT OT Cryyast.

BbamoxHo e aa Bu 6bae HauncrneHa Takca 3a HamansisaHe Ha aena 10
1 % OT cTOMHOCTTa Ha AsinoBeTe (MpeacTaBnsBawy pas3xoguTe 3a
nokynka v npogax6a Ha MHBECTULMM) MPU BKITKOYBAHE NN HanyckaHe Ha
doHaa.

3a noBevye MH(oOpMaLMs OTHOCHO TakCUTe, MOMNA BUXTe pasgen
"Takcu un pasxogu"” ot [llpocnekta u B pasgen "Takcu" Ha
OonbnHeHneto 3a ®oHAa, KOMTO ca Ha pas3nofiokeHWe Ha
www.gam.com

Pe3ynTtaTu oTr MMHanu nepuoau
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Mons, nmalite npeasna, Ye AOXOAHOCTTa 38 MUHAm Nepuoj He BuHaru e
uHAVKaums 3a GbaelumTe pes3ynTaTi oT geiiHocTTa Ha GoHaa.

Oa

HHUTE ca HeTHW, 6e3 AaHbLM U TakCK U He BKIOYBAT TaKCU 3a 3anucBaHe

n 06paTHO n3KynyBsaHe, Tbi KaTO Te3n TakCu He ce nony4yasart oT doHpaa.

[oanHa Ha cTtapTupaHe Ha doHaa: 2009
lognHa Ha cTapTupaHe Ha knaca ganose: 2010

Pesyntatute oT MuHanu nepuoam 6sixa nsuncnsaesaxdm B EUR u ce otHacs oo
Knaca akumu.

MpakTnyecka nHdopmaums

. El_en_?3g|TapﬂT Ha doHpga e State Street Custodial Services (Ireland)
imited.

B cny4an Ha HeOGXOQUMOCT OT AOMbIIHUTENHA MHOPMAaLMS 3a TO3M
doHA, KnacbT asinose nnu apyr knac ot ganoese Ha ®oHaa, MoxeTe Aa
noceTutTe WHTEPHEeT cTpaHuuata Ha GAM (www.gam.com) 3a Jda
nonyynTe akTyarnHus MPOCMEKT, BCUYKM [OOMbIIHEHMUS, MNOCMNELHUSI
rOAMLLEH OTYET M BCUYKM NOCIeABalLY LECTMECEYHN OTHETU U CMETKU.
[Moco4veHnTe JOKYMEHTM ce NpeaocTaBaAT 6e3nnaTHoO Ha aHINUACKN e3UK
1 NpU NMOUCKBAHE.

To3n PoHA e NpeaMeT Ha AaHbYHUTE 3aKOHU 1 perynaumu B pnanams.
B 3aBncuMOCT OT CTpaHaTa, B KOSITO CTE PE3UAEHT, TOBa MOXE 1A OKaxe
BMUSIHWE BBbPXY MHBecTUuusitTa Bu. 3a noseye wHdopmaums, mons
o6bpHeTe ce KbM KOHCYNTaHT.

Oupektopute Ha GAM Star Fund p.l.c. moraT aa 6baaT noaseaeHu nog
OTrOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHMWE, CbabpKaLLo
ce B TO3M JOKYMEHT, KOETO € NOABEXAALLO0, HETOYHO UMW NPOTMBOPEYN
Ha CbOoTBETHUTE YacTu Ha lNpocnekTa n JonbnHeHusita kbM PoHaa.

B cboTtBecTBMe c ycnosusaTa, onpefenenu B [pocnekTta, umate npaso
[a npexsbpnaTe AAMNOBETe CW OT e1H Knac B Apyr, KakTo BbB PoHAa,
B KOWTO CTe UHBECTMpanu, Taka u B Apyr noadgoHa Ha GAM Star Fund
p.l.c. 3a ponbnHuTEnHa WHGOPMaUUsi OTHOCHO MNPEXBbLPrsiHE Ha
nanose, BuxTe pasgena "Kak ga npexsbpnum ganose” ot lNpocnekta
Ha ®oHpa.

HetHata cTomHOoCT Ha aktueute e usducneHa B USD n e Ha
pa3nonoxeHune ot GAM Fund Management Limited, Ha www.gam.com.

To3n ®oHp e nogdoHa Ha GAM Star Fund p.l.c., ®oHg-yagbp €
n3onmpaHa OTroBOPHOCT KbM noadoHaoseTe. MoxeTe ga HamepuTe
noseye nHgpopmaumsa 3a PoHpga-vyaabp B lNpocnekra. NpocnekTsbT u
nepuoan4HNTE OTYETH Ca CbCTaBeHmn oT umeTo Ha GAM Star Fund p.l.c.

|-|O,El,p06HOCTVI OTHOCHO aKTyaJiHaTa NoJfINTUKa 3a Bb3HarpaxgeHuarta Ha
WHBECTULNOHHUNA OUPEKTOP (BKJ'IIO‘-WITGJ'IHO, HO He CaMO onucaHue Ha
HayuHa, NO KOMTO ce M34YNCNsBaT Bb3HarpaK4eHWeTo n obnarute, 1
CaMOJTMYHOCTTa Ha nuuarta, OTTOBOPHU 3a OTMNYCKaHETOo VIM) morart fa ce
HaMepAaAT Ha www.gam.com. Konve Ha xaptma moxe pda 6bae
npenocTtaBeHO OT AMpPeKTopa Npy NOUCKBaHe U 6esnnaTtHo.

To3u PoHp e pernctpupaH B MpnaHaus u ce perynupa ot LieHTpanHata Baxka Ha MpnaHgus. GAM Fund Management Limited e peructpupaxo
YnpasnsiBawo [pyxecTtso B VipnaHansi u cbLuo e npeaMeT Ha perynauus ot ctpaHa Ha LleHTpanHaTa baHka Ha Wpnangums.
KbMm cheBpyapm 19, 2020 kntoyoBaTta MHOPMaLNS 3a MHBECTUTOPUTE € akTyarHa u BapHa.



