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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 HaTtpynsaHe PLN XepgykmpaH (LU0903428786)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT Lenu fa ocurypy AOX04 U pacTex Ha KanvTana Haj CcBOsi
CpaBHUTENEH nokasaten* creg npucnagaHe Ha TakcuTe 3a nepuog OT Tpu Ao
neT roAvHN Ype3 NHBECTUPaHe B 0bnuraumu, nsgageHn ot npaBuTencTaa n
KOMMaHuu oT usn ceAT. PoHABT MMa 3a Len Aa cMek4yaBa 3arybu npu nasapu ¢
nagawy ueHn. Cmek4aBaHeTO Ha 3arybu He moxe Aa 6bae rapaHTMpaHo.

* CpaBHUTENHMAT NokasaTen Ha hoHaa € KOMMO3UTEH CpaBHUTENEH
nokasaten, Bkntoyusawy, 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg
2% CAP USD Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM
GBIEM Global Diversified Composite index.

MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu ot
aKTMBUTE CU B 00NMraummn, u3gageHn ot NpaBuTencTea, NpaBUTENCTBEHN
areHuny 1 KOMMNaHUM B LN CBAT, BKIIOYUTENHO OT ObpXKaBu OT pasBuBalLuTe
ce nasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% OT akTnBuTe Cn B obnuraumm ¢
KPEAMTEH PENTUHI Nof UHBECTULMOHHMS (M3MepeH no Standard & Poor's nnu
OpYr PaBHOCTOEH PENTUHT Ha OpYrv areHUMn 3a KpeauTeH PEVTUHT 3a
obnuraumuTe ¢ KpeauTeH PEUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraumnTe 6e3 KpeauTeH PerTUHT).

PoHabLT MOXe Aa nHeectupa o 20% OT akTUBMTE CU B LIEHHW KHIXA,
obesneyeHn ¢ akTUBU, U LIEHHN KHMXKa, obeaneveHn ¢ unoteka; ao 10% ot
aKTUBUTE CU B KOHBEPTUPYEMM OGNMraumm (YCroBHO KOHBEPTUPYEMU
obnuraumn) n go 10% ot aKkTMBMTE CY B MHBECTULMOHHN (DOHAO0BE OT OTBOPEH
™™n.

VHBECTMLIMOHHUAT MEHNIXKBP Ce CTPeMun Aa cMekyaBa 3arybute, kato
AuBepcuduLmpa pasnpeneneHmeTo Ha akTuBMTe Ha poHAa U3BBH 30HU Ha
nasapa, 3a KOUTO € OnpeAerneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMTENHa
oTpuvuartenHa Bb3BpbLLAEMOCT.

®oHOBLT MOXE CbLUO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMIOUUTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PErMOHU, UHAYCTPUM UIn

BanyTu, BApaHTW 1 MHBECTULUM Ha NapUYHKS Nasap, KakTo U Aa AbpXu
napu4Hu cpeacTea.

DoHOBLT MOXE Aa U3Non3Ba AepyBaTh € Lien NocTuraHe Ha MHBECTULIMOHHMN
neyan6u, HaMasnsiBaHe Ha pucka Unu No-ePeKTUBHO yrnpaBneHve Ha hoHaa.
CpaBHUTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHN CNPSIMO HEroBUSI LieneBu
CpaBHUTENEH rnokasaTten, KOWTo NpeacTaBnsiBa HagsuwasaHe ¢ 1/3 Ha
nHaekca Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP,
XeKUpaH KbM warcku gonapu Ha TL, ¢ 1/3 Ha nigekca JPM CEMBI Broad Ha
TL, ¢ 1/3 Ha nHgekca JPM GBI-EM Global Diversified Composite. Mo-ronsimata
4acT OT MHBECTULMMTE Ha boHAA MOXKe a ca KOMIMOHEHTM Ha CPaBHUTENTHUS
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBA 1 He e orpaHnyeH [0 MHBECTMpaHe B CbOTBETCTBME CbC CbCTaBa Ha
CpaBHUTENHUs nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e MHBECTMPA B
KOMMaHW1 U CEKTOPU, KOUTO HE Ca BKITOYEHU B CPaBHUTENHUS NokasaTten, 3a
[a ce Bb3Mnonasa oT cneynduyHn Bb3MOXHOCTY 3a MHBECTULIMN.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysaTe o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXefHEBHO.

MonuTtnka Ha pasnpegeneHue

To3au knac akumMm akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha (oHaa,
KOETO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa
B LieHaTa Ha Krnaca akumu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN JaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpeMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbpCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn C NNOoTeKn LieHHN KHmKa: PoHOBLT
MOXe [ia MHBECTUPA B LIEHHN KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeu.
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a ponaa.

YCnoBHW KoHBepTMPYyeMu obnurauun: PoHABT MOXe Aa MHBECTUPA B YCIOBHU
KoHBepTMpyeMu obnuraumn. AKo dorHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
fosefe Ao 3arybu 3a doHaa.

KpeauteH puck: BrnowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

BanyTeH puck/xemkmpaH knac akumm: XemKkmpaHeTo Ha Knac akuym Moxe Aa
He 6bae HaMbMHO ePEKTVBHO N MOXe Aa CbLUeCTByBa OCTaTbyHa BanyTHa
ekcnosuuus. PasxoanTe, CBbP3aHN C XeMXMpaHeTo, MoXe Aa NOBNUAAT Ha

nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKVMPaHW KIlacoBe akLum.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapu: PassuBalyuTe ce nasapw, u
0COBEHO rpaHNyYHUTE Nasapu, KaTo LMo HOCAT MO-BUCOK NMOMMTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMUKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Mnasapw.

Puck oT cbbuTtnsa: PoHABLT Le 3aemMe 3Ha4YUTENHU NO3NLIMKN B KOMNAHWW,
yyacTBallu B CAENKY NO CnvBaHe n npuaobusaHe, peopraHnsaumm u apyru
KopropaTusHu cbbuTUs. Te MOXe Aa He 3aBbpLuaT Cropes o4akBaHuaTa v no
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Puck oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HOopMarmHo € NO-HNCBHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxseH puck: ®oHABLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik pe3yntar oT
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

Tuksunaen puck: Mpw TpyaHU NaszapHu ycrnosus oHABLT MOXe Aa He e B
CbCTOSIHME Aa NMPoAaBa LeHHU KHbKa CpeLLly MbiiHaTta MM CTOWHOCT uiv aa
npogasa BboOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe u Aa AoBeae A0
oTnaraHe uUnu cnvpaHe Ha obpaTHOTO U3KyNyBaHe Ha akLUMUTE My.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObJdaT OCbLLECTBEHM ycnelwHo. Toea
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Puck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienu
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxBeH npoueHT (BPIIM) kbM anTepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [ia NoBNMsie Ha OLEeHKaTa Ha onpeaenexHu
y4yacTus 1 Aa BnoLwn NMKBMAHOCTTA NPy OnpeaeneHn NHCTpYMeHTU. Toea
MOXe [ia MoBNvsie Ha pesynTatute OT MHBeCTULUnTE Ha doHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n
WHBECTULMOHHM Lienn: 3a edekTMBHO ynpaBrneHue Ha nopTtdeina mMoraT Aa ce
n3nonaeart gepvsaty. [lepuBatute Moxe Aa He JOHecaT OYakBaHuTe
pesyntatv, MOXe Aa nopoasT 3aryou, No-ronemMu oT CTOMHOCTTa UM, Y MOXe
Aa fosefart Ao 3arybu 3a doHpa. PoHABT MOXe CbLUO Taka Aa Hanpasu



CbLUECTBEHN MHBECTULIMU B IEPUBATU, BKIIOYUTENHO, KATO U3MONn3Ba TEXHUKN
Ha KbCW Npoaaxou 1 NMBbPUAXK C Lien Aa peanuanpa goxogHocT. Korato
CTOWHOCTTa Ha JafeH akTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTu, 6asmpaHu

Takcu

EAHOKPaTHU TaKCW, YAbPXXKaHU Npean Unn ciej MHBecTULUATa

2.00%

Takcu 3a 3anucBaHe

Takcu 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcvMmariHarta cyma, KosiTo Moxe Aa 6bAe yabpxaHa oT BaluTe
CPeAcTBa Npeau TAXHOTO UHBECTUPAHE.

aKCu, noemMaHu oT ¢0H,qa B paMKuUTe Ha egHa rognHa

TeKyLm Takem 2.05%

aKCu, noeémMaHu oT ¢0Hp,a npwv onpeaeneHu ycinoeusa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hsama

Ha TO3U1 aKkTnB, MOXe [a Ce MPOMeHU B MHOIO MNno-rosiiMa CteneH. ToBa moxe
4a gosene o0 MHOro no-ronemm 3ary6w, OTKOIKOTO MHBECTULMSATa B 6a30Bums
aKTUB.

TaKCVITe, KOWUTO nnawliarte, ce U3nona3eart 3a NnokpmeaHe Ha agMUHNCTPATUBHUTE
pa3xoan Ha hoHAa, BKMIOYMTENHO pasxoamTe 3a MapKeTUHT U npeanaraHe Ha
d)OH,D,a. Tesun Takcu BOOAT OO HamMarngaBaHe Ha noTeHunanHua pbCT Ha
WHBECTULUATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNoBe ca NpefcTaBeHn
KaTo MaKCMMarnHu CTOMHOCTY 1 B HAKOMW Criy4an MOXe Aa ce NnaTtu No-marnko.
MoxeTe aa pasbepeTe AeCTBUTENHMTE Takcy 3a 3anvcBaHe 1 3a obpaTHO
U3KyrnyBaHe Ha AsroBe OT BalLns (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUMTe TakCK ce OCHOBaBa Ha Pa3xoauTe OT NpeaxoaHaTta
rogvHa 3a roguHara, KosaTo cBbpluBa npes aekemspu 2019 ., 1 Moxe aa ce
NpoMeHA roauLlHo.

MoxeTte aa HamepuTe noseve nHdopmMaumsa 3a Takcute B pasgen 3 ot
npocnekTa Ha goHAa.

Pe3yntat oT MMHanu nepnoamu
%
25

20

16.6%

o w 8
[

11.5%

R 11.3%
9.3%
[ 12 9%

-0.1%

-1.6%
-5.8%

5.7% 000

4.1% [0

-9.4%

-20

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Pesyntatute, nocturHatn mexay 2013 r. n 2019 r., ca nocturHaTv npu
obcTosiTencTBa, KOMTO Beye He ca Hanuue. LienvTe n nHBecTMumMoHHaTa
nonuTuka Ha oHaa 6sxa npomeHeHn Ha 19 cdespyapu 2020 r.
MmeTo Ha doHaa Gelue npomeHeHO Ha 26 deBpyapu 2020 r.
A1 Harpynsare PLN (LU0903428786)
[ 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP USD
Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM GBIEM
Global Diversified Composite index

PesynTtatute oT MuHanu nepuogu He ca NporHosa 3a obaeLumTe pe3yntaTu n
MOXe fa He ce noBTapAT. CTOMHOCTTa Ha MHBECTULMNTE MOXe KaKTo Aa ce
MOBULLK, TaKa 1 Aa Ce NMOHWXM, U € Bb3MOXHO Aia He nonyynte obpaTHo
cymara, KOiTO MbpPBOHaYanHo CTe HBecTMpanm.

padvkaTa nokassa pesyntaTuTe B MOMCKMN 3M10TU, Cefd KaTo TEKyLUMTE Takcu
1 CBbp3aHNTE CbC CAEMKM OT nopTdenna pa3xoam ca nnateHu. Takcute 3a
3anvcBaHe Ha AAnoBe Ca U3KIMIOYEHN OT U3YUCTEHNUATa Ha pesynTaTute oT
MWHanv nepuoau.

PoHABLT € cb3nageH Ha 25 saHyapu 2011.

MpakTnyecka nHpopmaumsa
Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHopmauma: MoxeTte fa nonyunTe AOMbAHUTENHA
MHOPMaUs 3a TO3U (POHA, BKITIOYMTENHO NPOCMeKTa, NocneaHus roauLleH
OTYeT, BCUYKM NOCreABally LWECTMECEYHM OTYETU U NocneaHaTa LeHa Ha
akuunTe, OT YNpaBnsBaLLOTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca gocTbnHu 6e3nnaTtHo Ha GbArapcku,
aHIMNUIACKKN, (DPEHCKM, HEMCKU, TPBLKWU, YHFrapCKW, UTanmnaHcKK, Norcku,
pramaHACcKu, XonaHACKW, (OUHCKM, NOPTYranckv U UCNaHCKU e3UK.

[AaHbuHO 3aKoHOoAaTeNcTBO: PoHOBLT Noasexu Ha AaHbYHO obnaraHe B
JTtokcemBypr, KOETO MOXE a OKaXe BIUsIHWE BbPXY UHOAUBUAYANHUS BU
JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeaeHO Mo OTFTOBOPHOCT eANHCTBEHO Bb3 OCHOBA Ha JekrnapvpaHa B
HacTosALWMSA JOKYMEHT MHhopMaumsi, KOSITO € NoABexaallia, HETOYHa Unu e B
NpOTMBOpEYNE CbC CbOTBETHUTE YacTu OT NpocnekTa Ha doHAa.

doHA Yapbp: Tosn doHA e nogpasgeneHne Ha PoHa Yaabp, YMeTo ve e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEpUoANYHUTE OTYETU ca
M3roTBeHu 3a uenus doHa Yagbp. 3a 3aluta Ha MHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCAKO nogpasferneHve ca pasfeneHn no 3akoH oT Te3n Ha
ApyriTe nogpasaeneHus.

MpemecTBaHMA: Npu cna3eaHe Ha onpeaeneHn ycrnosus MoxeTe Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr Kac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHp Ha Schroder. Monsi, BuxTe
npocrekTa 3a noseve MHopMaLms.

MonnTtuka 3a Bb3HarpaxaeHus: Pestiome Ha nonutukaTa 3a
Bb3HarpaxzaeHusi Ha Schroders u cBbp3aHa MHopMaLmMs ca JOCTbIHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO 6Ge3nnaTHo Npy NouckBaHe.

Monutrkata BKOYBa ONMCaHWe Ha TOBa Kak ce usvucnsisat
Bb3HarpakeHeTo 1 06e3LleTeHnsITa U CaMONMYHOCTTa Ha nuuara,

OTroBOPHU 3a NPUCHXKOAHETO Ha Bb3HarpaxxaeHneTo n obesLleTeHusITa.

PeuHuUK: MoxeTe ga HamepuTe 0BSCHEHNS Ha HAKOW TEPMUHU, U3MON3BaHN B
TO3U AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTeneH nokasaren: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeacTaBUTENEH 3a BUAA MHBECTULMM, B KOUTO € Han-BeposiTHO Aa
MHBECTMpa POHABT, M Mopaau ToBa € NoAXoAsLLa Lien No OTHOLLEHNe Ha
[OXOOHOCTTa, KOATO hOoHABLT Lenu Aa npeaocTaBu.

Pa3sxopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaereHve B
HAKOU HOpUCOMKUMN MOXe Oa noBnusae Ha crnocobHocTTa Ha WHBECTULMNOHHUA
MEHUIXbP Aa NOoCpeLLHe MHBECTULMOHHATA Lien Ha hoHaa Mo OTHOLLEHUE Ha
BCUYKU KracoBe akuunn cnen npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagzopa Ha CSSF. KbMm 24/04/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



