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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV

Knac A HatpynBaHe USD (LU0575582027)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

doHOBLT Lenu fa ocurypy AOX04 U pacTex Ha KanvTana Haj CcBOsi
CpaBHUTENEH nokasaten* creg npucnagaHe Ha TakcuTe 3a nepuog OT Tpu Ao
neT roAvHN Ype3 NHBECTUPaHe B 0bnuraumu, nsgageHn ot npaBuTencTaa n
KOMMaHuu oT usn ceAT. PoHABT MMa 3a Len Aa cMek4yaBa 3arybu npu nasapu ¢
nagawy ueHn. Cmek4aBaHeTO Ha 3arybu He moxe Aa 6bae rapaHTMpaHo.

* CpaBHUTENHMAT NokasaTen Ha hoHaa € KOMMO3UTEH CpaBHUTENEH
nokasaten, Bkntoyusawy, 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg
2% CAP USD Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM
GBIEM Global Diversified Composite index.

MHBeCTULMOHHA NOINTUKA

doHOBLT ce ynpaBnsiBa akTUBHO U MHBECTMPA Haii-Marnko ABe TpeTu ot
aKTMBUTE CU B 00NMraummn, u3gageHn ot NpaBuTencTea, NpaBUTENCTBEHN
areHuny 1 KOMMNaHUM B LN CBAT, BKIIOYUTENHO OT ObpXKaBu OT pasBuBalLuTe
ce nasapw.

PoHABLT MOXe Aa nHBectupa Hag 50% OT akTnBuTe Cn B obnuraumm ¢
KPEAMTEH PENTUHI Nof UHBECTULMOHHMS (M3MepeH no Standard & Poor's nnu
OpYr PaBHOCTOEH PENTUHT Ha OpYrv areHUMn 3a KpeauTeH PEVTUHT 3a
obnuraumuTe ¢ KpeauTeH PEUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraumnTe 6e3 KpeauTeH PerTUHT).

PoHabLT MOXe Aa nHeectupa o 20% OT akTUBMTE CU B LIEHHW KHIXA,
obesneyeHn ¢ akTUBU, U LIEHHN KHMXKa, obeaneveHn ¢ unoteka; ao 10% ot
aKTUBUTE CU B KOHBEPTUPYEMM OGNMraumm (YCroBHO KOHBEPTUPYEMU
obnuraumn) n go 10% ot aKkTMBMTE CY B MHBECTULMOHHN (DOHAO0BE OT OTBOPEH
™™n.

VHBECTMLIMOHHUAT MEHNIXKBP Ce CTPeMun Aa cMekyaBa 3arybute, kato
AuBepcuduLmpa pasnpeneneHmeTo Ha akTuBMTe Ha poHAa U3BBH 30HU Ha
nasapa, 3a KOUTO € OnpeAerneHo, Ye ca CBbP3aHu C BUCOK PUCK OT 3HaYMTENHa
oTpuvuartenHa Bb3BpbLLAEMOCT.

®oHOBLT MOXE CbLUO Aa MHBECTMPA MPSIKO UM HEMPSIKO B APYTU LIEHHW KHIDKa
(BKMIOUUTENHO B APYrY KNacoBe akTUBM), AbPXKaBuW, PErMOHU, UHAYCTPUM UIn

BanyTu, BapaHTN N NHBECTULMN HaA NapUYHUA Na3ap, KakTo U ga AbpxKu
napu4yHu cpencrea.

PoHOBT MOXe Aa nsnonsea hepueatu C Len nocturaHe Ha MHBECTULIMOHHU
nevan6bu, HamansiBaHe Ha pucka nnm nO-ereKTVIBHO ynpasneHune Ha (;bOH,qa.

CpaBHUTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHN CNPSIMO HEroBUSI LieneBu
CpaBHUTENEH rnokasaTten, KOWTo NpeacTaBnsiBa HagsuwasaHe ¢ 1/3 Ha
nHaekca Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP,
XeKUpaH KbM warcku gonapu Ha TL, ¢ 1/3 Ha nigekca JPM CEMBI Broad Ha
TL, ¢ 1/3 Ha nHgekca JPM GBI-EM Global Diversified Composite. Mo-ronsimata
4acT OT MHBECTULMMTE Ha boHAA MOXKe a ca KOMIMOHEHTM Ha CPaBHUTENTHUS
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBA 1 He e orpaHnyeH [0 MHBECTMpaHe B CbOTBETCTBME CbC CbCTaBa Ha
CpaBHUTENHUs nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e MHBECTMPA B
KOMMaHW1 U CEKTOPU, KOUTO HE Ca BKITOYEHU B CPaBHUTENHUS NokasaTten, 3a
[a ce Bb3Mnonasa oT cneynduyHn Bb3MOXHOCTY 3a MHBECTULIMN.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysaTe o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXefHEBHO.

MonuTtnka Ha pasnpegeneHue

To3au knac akumMm akymynupa npuxoau, NonyyeHn oT MHBECTMLIMMTE Ha (oHaa,

KOETO 03HayaBa, Ye Ce CbXpaHsBaT BbB (POHAA 1 CTOMHOCTTa UM Ce oTpassiBa

B LieHaTa Ha Krnaca akumu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT

Mo- BUCOKMAT pUCK
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusaTta Ha pucka e ns4ncneHa 4pes 13nonasaHe Ha NCTOPUYECKN JaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, Ye puckoBaTa KaTeropus Ha hoHAa Le OcTaHe NOCTOsIHHA U
€ Bb3MOXHO [ia Ce MPOMEHN C BpeMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbpCeHe Ha NO-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN M MOHVDKW.

PuckoBu ¢pakTopu

Puck oT obesneyeHn ¢ akTuBm 1 06e3nedeHn C NNOoTeKn LieHHN KHmKa: PoHOBLT
MOXe [ia MHBECTUPA B LIEHHN KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeu.
BazoBuTe kpeauTononyyaTenu Ha Tesn LieHHW KHIKKa MOXe Aa He moraT Aa
noracaT MbAHWS pasmep Ha 3adbIMKEHMETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a ponaa.

YCnoBHW KoHBepTMPYyeMu obnurauun: PoHABT MOXe Aa MHBECTUPA B YCIOBHU
KoHBepTMpyeMu obnuraumn. AKo dorHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCMOBHU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
fosefe Ao 3arybu 3a doHaa.

KpeauteH puck: BrnowasaHe Ha hMHAHCOBOTO CbCTOSIHWE Ha EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm Ao obe3ueHsBaHeTo
UM.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B
obMeHHM KypcoBe.

Pwvck oT passvBalLy ce 1 rpaHnyHy nasapwu: PassuBalyuTe ce nasapw, u
0CcobeHO rpaHnYHUTE Nasapu, KaTo LAno HOCAT NO-BMCOK MOMUTUYECKN,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTUTe, onepaTuBEH W NIMKBUOEH PUCK,

OTKOJTKOTO pa3BuUTuUTe nasapu.

Puck ot cbbutus: ®oHABT Lie 3aeme 3HAYUTENHU MO3MLUN B KOMMaHWUW,
yyacTBally B CAEMKM MO CrMBaHe 1 NpuaobusaHe, peopraHM3aunm n gpyru
KopriopaTuBHU cbbUTUS. Te MOoXe Aa He 3aBbpLuaT cnopes o4akBaHusTa v no
TO3M Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha choHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraymmnTe ¢ BUCOKa JOXOOHOCT
(HOpMarHo € NO-HUCHK PENTUHT UnKn 6e3 KpeanTeH PENTUHT) OBUKHOBEHO
HOCSIT NO-BUCOK Na3apeH, KpeauTeH 1 NIMKBUAEH PUCK.

JlnxeeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B JIMXBEHWUTE MPOLIEHTH.

TuksungeH pwuck: Mpu TpyaHW NasapHu ycrnosus poHAbT MOXe Aa He e B
CbCTOSIHME Aa NpoAaBa LEHHU KHMKa CpelLLy MbiiHaTta MM CTOMHOCT Unu aa
npogasa BbobLe. ToBa MOXe a NOoBMusie BbpXy pesynTtatute n Aa fosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIHOYUTENHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha aKTVBM, MOXe Aa He ObaaT oCbLLEeCTBEHM ycrelwHo. Toa
MoXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBus U1 MakpoMKOHOMUYecKkaTa cpea MHBECTULMOHHNUTE Lienn
MOXe [a ce oKaxaT No-TpyAHW 3a nocTuraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT U3MOMN3BAHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHK
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browy NUMKBUMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBMusie Ha pe3ynTaTtute oT MHBECTULMWUTE Ha choHAaa.

Puck ot fgepusatn — EdpekTMBHO ynpasneHue Ha noptdenna un
MHBECTULMOHHM Lienun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat fa ce
n3nonaeart Aepvsatu. [lepuBatte Moxe a He JOHecaT O4YaKBaHUTe
pe3ynTaTu, MoXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
ha gosepar no 3arybu 3a oHaa. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IEPMBATU, BKITKOYMUTENHO, KaTO U3MON3Ba TEXHUKN
Ha Kbcy Npofaxbu 1 NMBLPUOX C Len Aa peanusmpa goxoaHocT. Korato
CTOMHOCTTa Ha JaeH akTUB Ce MPOMEHU, CTOMHOCTTa Ha AiepuBaTu, 6asmpaHu
Ha TO3M aKTMB, MOXE [la Ce MPOMEHMU B MHOTO MO-rofisiMa cTeneH. ToBa Moxe
[Aa fooBefe 4O MHOTO No-ronieMu 3arybu, oTKonKoTo MHBeCTUUMSATa B 6a3oBums



aKTuB.

Takcum

EAHOKpaTHVI TaKCn, yAbp>XaH npeav nin cnep niBectuymnsaTa

3.00%

Takcum 3a 3anncBaHe

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e MakcuMarnHaTa cyma, KoAaTo Moxe Aa 6bae yabpxaHa oT BalmTe
CpeacTBa npeamw TAXHOTO MHBECTUPaHe.

akKCcuy, noemMaHu oT ¢0HAa B paMKUTe Ha e4qHa rognHa

Tekywin Takcu 1.31%

aKcu, noemMaHu oT $poHAA NpY onpegesieHn YC/10BUs

Takca 3a MOCTUrHaTKX pe3ynTaTu

Hama

Takcute, KOUTO NnallaTe, ce U3MNon3BaT 3a NOKPUBaAHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BOAAT 40 HaMansiBaHe Ha NoTeHUManHus pbeT Ha
MHBECTMLMSATA.

TakcuTte 3a 3anucBaHe 1 3a 06paTHO N3KynyBaHe Ha AsAMNOoBe ca NpeAcTaBeHn
KaTo MakcvMariH1 CTOMHOCTU 1 B HAKOW Criydam MoXe [a ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspun 2019 r., n Moxe aa ce
NPOMEHSI FOOULLHO.

MoxeTe aa HamepuTe noBeyve nHOpMaLms 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.
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Pesyntatute, nocturHatn mexay 2011 r. n 2019 r., ca nocturHaTtu npu
obcTosiTencTea, KOUTO BeYe He ca Hanuue. Llenute n niBectuumoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHn Ha 19 dpespyapu 2020 r.
WmeTo Ha choHaa Gele npomeHeHo Ha 26 deBpyapu 2020 r.
A HatpynsaHe USD (LU0575582027)
[ 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP USD
Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM GBIEM
Global Diversified Composite index

Pe3yntatute oT MMHanu nepmMoam He ca NporHo3a 3a 6baeLumTe pesynTaTu u
MoXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULMUTE MOXeE KaKTo Aa ce
MOBULLN, Taka 1 Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpatHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUpany.

IpadhukaTa nokassa pesynTtatuTe B LLATCKM AONIapW, Cries KaTo TEeKyLuuTe
TaKCu 1 CBbP3aHNTE CbC CAENKM OT NopTdeina pa3xoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha AAN0Be Ca U3KIMIOYEHN OT M3YUCTEHUsTa Ha
pesynTaTuTe OT MUHaNU Nepuoaw.

PoHABLT e cb3gageH Ha 25 aHyapu 2011.

MpakTnyecka nHGopmauus

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa unpopmauma: Moxere ga nonyyute AONbIHATENHA
nHdopMauums 3a To3un hoHA, BKITIOYMTENHO NPOCMEKTa, MOCNeaHUS roauLLEeH
OTYeT, BCUYKM NOCneABalLy LeCTMECEYHM OTHETU 1 NocneaHaTa LeHa Ha
akuuvTe, OT yNpaBnsBaLLoTo APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Luxembourg, kakto 1 Ha
www.schroders.lu/kid. Te ca foctbnHu 6e3nnaTHo Ha Gbnrapcku,
aHIMNIACKM, (PPEHCKM, HEMCKU, TPBLKU, YHFApCKM, UTanmnaHCKK, Norcku,
hnamaHAcku, XonaHACcKW, (UHCKM, NOPTYrancku U UCNaHCKN e3UK.

AaHbuHO 3aKOHOAaTeNncTBO: PoHABLT NoaNnexu Ha AaHbYHo obnaraHe B
JTtokcemBypr, KOETO MOXe [a OKaXe BIUSIHWE BbpXY UHAVBUAYANHUS BU
[JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBefeHO Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToAWMS AOKYMEHT nHpopmMaums, KOATO e noAaBexaalla, HETOYHa Unu e B
NpoTUBOpEYME CbC CbOTBETHUTE YAcTW OT NpocnekTa Ha oHAa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [TpocneKkTbT 1 NepUoaNYHNTE OTHETU ca
M3roTBeHn 3a uenunsa doHa Yagbp. 3a 3awmuta Ha MHBECTUTOPUTE, akTUBUTE U
nacuBuUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasBaHe Ha onpeaeneHy ycroBns MoxeTe Aa
KaHOupaTcTBaTe 3a MPeMecTBaHe Ha BallaTa MHBECTULMS B APYr KMac akuum B
pamKkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTE
npocnekTa 3a noseve MHopmaLms.

MonnTtuka 3a Bb3HarpaxkaeHusa: Pestlome Ha nonuTrkaTa 3a
Bb3HarpaxgeHusi Ha Schroders n cBbp3aHa MHopmaLmsa ca JOCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTbMHO 6e3nnaTHO Npy NouckBaHe.

MonuTrkaTa BKIOYBA ONMCaHME HA TOBA KaK Ce u34ucnsisat
Bb3HarpaxaeH1eTo 1 obesLleTeHnsTa 1 caMonuYHOCTTa Ha nuuara,
OTTOBOPHU 3a NPUCBHXOAHETO Ha Bb3HarpaxaeHneTo 1 obeslueTeHnsTa.
PeuHunk: MoxeTe fa HamepuTe 0BACHEHNS Ha HSIKOM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3alLOTO € NpefcTaBUTENEH 3a BUAa MHBECTULMU, B KOUTO € Hali-BeposiTHO Aa
MHBeCTUpa OHABLT, ¥ MOPaAM TOBa € NOAXOASLLA Lien Mo OTHOLLEHVE Ha
A0XO0OHOCTTa, KOATO (bOH,D,'bT uenun ga npenoctaBu.

Pasxopau 3a pasnpepeneHume: H1MBoTo Ha pasxoauTe 3a pasnpeaerneHve B
HSIKOW FOPUCOMKLMN MOXKE Aia MOBMMsie Ha CMoCOBHOCTTa Ha MHBECTULIMOHHUS
MEHUIXbpP Aa nocpeliHe MHBeCTULIMOHHATa Len Ha (*)OHLla Mo OTHOLWEeHne Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucumsaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 02/03/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



