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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A PasnpegeneHue USD (LU0575582704)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT Lenu Aa ocurypu AOXOA M pacTex Ha Kanutana Haj CBOst
CpaBHWTENeH nokasaTen® cneq npucnagaHe Ha TakcuTe 3a Nepuoa oT Tpu A0
neT roAviHN 4Ypes HBeCTUpaHe B obnuraunuv, ngageHn ot npaBUTenNcTBa u
KOMNaHuu oT uan cBsAT. PoHABLT UMa 3a Len Aa cMekvasa 3arybu npv nasapu ¢
nagawy ueHn. CmekyaBaHeTo Ha 3arybu He moxe Aa 6bAe rapaHTupaHo.

* CpaBHUTENHUAT nokasaTten Ha oHAa € KOMMO3WUTEH CpaBHUTENEH
nokasaten, Bkntoyusawy, 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg
2% CAP USD Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM
GBIEM Global Diversified Composite index.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTUPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B 0Bnmraumu, ©3aageHu oT NpaBUTeNcTBa, NPaBUTENCTBEHM
areHLmn 1 KOMMNaHUM B LN CBAT, BKITHOYUTENHO OT ObpKaBy OT pasBuBaLLuTe
ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% OT akTnBuTe Cn B obnuraumm ¢
KPEAMTEH PENTUHI Nof UHBECTULMOHHMS (M3MepeH no Standard & Poor's nnu
OpYr PaBHOCTOEH PENTUHT Ha OpYrv areHUMn 3a KpeauTeH PEVTUHT 3a
obnuraumuTe ¢ KpeauTeH PEUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraumnTe 6e3 KpeauTeH PerTUHT).

PoHabLT MOXe Aa nHeectupa o 20% OT akTUBMTE CU B LIEHHW KHIXA,
obesneyeHn ¢ akTUBU, U LIEHHN KHMXKa, obeaneveHn ¢ unoteka; ao 10% ot
aKTUBUTE CU B KOHBEPTUPYEMM OGNMraumm (YCroBHO KOHBEPTUPYEMU
obnuraumn) n go 10% ot aKkTMBMTE CY B MHBECTULMOHHN (DOHAO0BE OT OTBOPEH
™™n.

VIHBECTULIMOHHMAT MEHUIXbP Ce CTPEMM a CMekvaBa 3arybute, kato
AvBepcudurumpa pasnpeaeneHneTo Ha akTuBUTE Ha hoHAA U3BLH 30HU Ha
nasapa, 3a KOMTO e OnpezerieHo, Ye ca CBbP3aHU C BUCOK PUCK OT 3HaYMTENHa
oTpuuarenHa Bb3BPbLLAEMOCT.

doHABT MOXKeE CbLLO A MHBECTUPA NPSIKO UM HEMPSIKO B APYTY LEHHM KHIDKA
(BKMHOYUTENHO B ApYrv KNacoBe akTUBW), AbpXaBu, PEMMOHW, UHOYCTPUM UK

BanyTu, BapaHTN N NHBECTULMN HaA NapUYHUA Na3ap, KakTo U ga AbpxKu
napun4yHu cpeacTtea.

PoHOBT MOXe Aa nsnonsea hepueatu C Len nocturaHe Ha MHBECTULIMOHHU
nevan6bu, HamansiBaHe Ha pucka nnm nO-ereKTVIBHO ynpasneHune Ha q)OH,qa.

CpaBHUTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHN CNPSIMO HEroBUSI LieneBu
CpaBHUTENEH rnokasaTten, KOWTo NpeacTaBnsiBa HagsuwasaHe ¢ 1/3 Ha
nHaekca Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP,
XeKUpaH KbM warcku gonapu Ha TL, ¢ 1/3 Ha nigekca JPM CEMBI Broad Ha
TL, ¢ 1/3 Ha nHgekca JPM GBI-EM Global Diversified Composite. Mo-ronsimata
4acT OT MHBECTULMMTE Ha boHAA MOXKe a ca KOMIMOHEHTM Ha CPaBHUTENTHUS
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBA 1 He e orpaHnyeH [0 MHBECTMpaHe B CbOTBETCTBME CbC CbCTaBa Ha
CpaBHUTENHUs nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e MHBECTMPA B
KOMMaHW1 U CEKTOPU, KOUTO HE Ca BKITOYEHU B CPaBHUTENHUS NokasaTten, 3a
[a ce Bb3Mnonasa oT cneynduyHn Bb3MOXHOCTY 3a MHBECTULIMN.

YecToTa Ha TbpryBaHe

MosxeTe Aa uskynysaTe o6paTHO MHBECTULMUTE CU NpY NoUCKBaHe. Toaun oHA,
TbpryBa eXenHeBHoO.

MonuTtuka Ha pasnpegeneHue

Tosm knac akumm pasnpeaens AOX04 BCeKU Mecell Mpy MKeupaHa nmxea ot
5% roAWLWHO OT CTOMHOCTTA Ha akuws. [MonuTukaTta Ha pasnpeaerneHe e
npeameT Ha npepasrnexnaxe.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e nsuncrneHa 4pes M3norna3BaHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTa kaTteropusi Ha hoHAaa Lie OCTaHe NOoCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbPCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLIN 1 MOHWXW.

PuckoBu pakTopun

Puck ot obe3neveHun ¢ akTuBM 1 06e3neyeHn C NMNoTeKkN LeHHN KHKa: PoHOBbT
MOXe [ia MHBECTUPA B LIEHHN KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeu.
BasoBuTe KpeguTononyyaTenu Ha Te3u LEHHU KHIXXKA MOXe [ia He MoraT aa
noracsT MbMHUS pa3Mep Ha 3a4bIKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YCnoBHW KoHBepTMPYyeMu obnurauun: PoHABT MOXe Aa MHBECTUPA B YCIOBHU
KOHBepTUpyemu obnurauum. Ako chMHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCIOBHMU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
posefe Ao 3arybu 3a choHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbil KaTo oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABUCKMO OT pe3ynTaTuTe cu,
AVMBMOEHTBT MOXeE [la NpeACTaBrsiBa BpblyaHe Ha YacT OT UHBEeCTMpaHaTa oT
Bac cyma.

KpeanTeH puck: BriowaBaHe Ha (puHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm 4o obe3ueHsBaHeTo
nMm.

BanyTeH puck: ®oHOBT MOXe Aa 3ary6M CTOWMHOCT B pe3ynTtaTt Ha NPpOMeHN B

0BMeHHM KypcoBe.

Puck oT pasBuBaLLy ce 1 rpaHnyHu nasapu: PassuBalumTte ce nasapu, u
0COBEHO rpaHUYHMTE Nasapu, KaTo LsANo HOCAT MO-BUCOK MOMUTUYECKM,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTUBEH W NMIUKBUAEH PUCK,
OTKOIKOTO pa3BUTUTE nasapu.

Puck ot cbbuTtuns: PoHObT e 3aeMe 3HAYUTENHN NO3ULUN B KOMMAHUM,
yyacTBally B CAEMKM MO CrMBaHe v NpuaobueaHe, peopraHvM3auum n gpyru
KopnopaTuBHM CbOUTKSA. Te MoXe Aa He 3aBbpLuaT Cnopes O4akBaHUATa 1 No
TO3M Ha HA4YMH MOXe Aa NPUYMHAT 3arybu Ha choHaa.

Puck ot obnuraumm ¢ Bucoka goxogHocT: ObnuraummTte ¢ BUCOKa JOXOAHOCT
(HOpMarHo € NO-HUCHK PENTUHT NN 6e3 KpeaUTeEH PENTUHT) OOUKHOBEHO
HOCSIT MO-BUCOK Na3apeH, KpeauTeH 1 NIMKBUAEH PUCK.

JlnxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHW B NIUXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHU nasapHu ycnosust OHOBLT MOXeE [a He € B
CbCTOSIHME [Aa NpoAaBa LEHHU KHMKa CpelLLy MbiiHaTa MM CTOMHOCT Uiv aa
npogasa BbobLe. ToBa MOXe Aa NOBMUsie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENTHO CBbP3aHNTE CbC
CbXpaHSBAHETO Ha aKTUBM, MOXe Aa He 6baaT OCbLLECTBEHM yCMeLHO. ToBa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE LieNy U3passiBaT enaH pesynrar, Ho
HsIMa rapaHuusi, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCroBusi U1 MakpoMKOHOMUYecKkaTa cpea MHBECTULMOHHNUTE Lienu
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha hMHaAHCOBWTE Nasapu OT M3MOM3BaHETO Ha
BbTPeLIHO6aHKOB pedhepeHTeH nrxBeH npoueHT (BPIM) kbM anTepHaTUBHK
pedepeHTHU MPOLIEHTM MOXE [a MOBMUsie Ha OLiEeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBMAHOCTTA NpU ONpeaeneHn MHCTpyMeHTU. Toea
MOXe [ia MoBnvsie Ha pe3ynTaTtute oT MHBECTULMWTE Ha choHaa.

Puck ot fepusatn — EdpekTMBHO ynpasneHve Ha noptdenna u
MHBECTULMOHHM Lienun: 3a ehekT1BHO ynpaBneHne Ha noptdenna morat Aa ce
n3nonaeart Aepusatu. [lepuBatte Moxe Aa He JOoHecaT O4YaKBaHuUTe
pe3ynTaTi, MoXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, U MOXe
ha gosepar fo 3arybu 3a goHaga. PoHOBT MOXeE CbLLUO Taka Aa Hanpasu
CbLUECTBEHN MHBECTULIMU B IepPMBATU, BKITKOYUTENHO, KaTO U3MON3Ba TEXHUKN



Ha KbCy Npoaaxbun 1 NMMBLPUIK C Lien Aa peanuavpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NPOMEHU, CTOMHOCTTa Ha AepvBaTtu, 6asupaHm
Ha TO3M aKTMB, MOXeE [ja Ce MPOMEHMU B MHOTO MO-rofisiMa cTerneH. ToBa Moxe

Takcum

EAHOKpaTHI/I TaKCW, YAbP>XXaHWU npeav unum cnep nHeectuyunsitTa

3.00%

Takcum 3a 3anucBaHe

Takcum 3a 06paTHO N3KynyBaHe Hama

ToBa e MakcumarnHara cyma, KosiTo Moxe Aa 6bae yabpkaHa oT BalmTe
cpencTBa Npeau TAXHOTO MHBECTUPaHe.

aKcu, noeMaHu oT ¢poHAA B paMKMTE Ha eHa roAnHa
TeKyLm TaKkem 1.31%

aKcu, noeMaHu oT $poHAa NpU onpeaeneHun ycoBUs

Takca 3a nOCTUrHaTU pe3ynTtaTtun

Hama

[a fosefe 40 MHOro no-ronemu 3ary6u, OTKONKOTO UHBECTUUMsTa B 6a30BUs
aKTuB.

Takcute, KOUTO MallaTe, ce U3MNon3BaT 3a NoKpUBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha OHAA, BKIIOUYMTENHO pa3xoauTe 3a MapKETUHT U NpeanaraHe Ha
oHaa. Te3un Takcu BoAST A0 HamarnsiBaHe Ha NOTEHLMAnNHNS pbCT Ha
MHBECTULMSATA.

TakcuTe 3a 3anucBaHe 1 3a 06paTHO M3KyrnyBaHe Ha AANOoBe ca NpeacTaBeHu
KaTo MakCUMarHu CTOMHOCTU 1 B HSIKOW CIlyvan MOXe Aa ce nnatv no-mariko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anucBaHe 1 3a 06paTHO
n3KyrnyBaHe Ha AsnoBe OT Balns PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLUTE Takcu Ce OCHOBaBa Ha pa3xoauTe OT npeaxogHaTa
rogvHa 3a roguHara, KosaTo cBbpluBa npes gekemspu 2019 ., 1 Moxe ga ce
NPOMEHSI FoAULLHO.

MosxeTe fa HamepuTe noBeve MHGOPMaLMs 3a TakcuTe B pasaen 3 ot
npocrnekTa Ha doHAaa.
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Pesyntatute, nocturHatvn mexay 2011 r. n 2019 r., ca nocturHatu npu
obcTosiTeNncTBa, KOUTO BeYe He ca Hanuue. Llenute 1 nHBectTuumoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHn Ha 19 dpespyapu 2020 1.
MmeTo Ha doHaa Belue npomeHeHO Ha 26 deBpyapu 2020 r.
A Pasnpenenernne MF USD (LU0575582704)
1 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP USD
Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM GBIEM
Global Diversified Composite index

Pe3yntatute oT MMHanu neprMoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MOXe fa He ce nosTapsT. CTOMHOCTTa Ha MHBECTULIMWUTE MOXE KakTo Aa ce
MOBULLK, TaKa M Aa ce NOHWKM, U € Bb3MOXHO Aia He Monyynte o6paTHo
cymarta, KOsiTo MbpBOHAYanHo CTe UHBECTUPany.

IpadhukaTa nokassa pesynTatiTe B LLATCKM AONApU, Cries KaTo TEKYLLUTE
TaKCW U CBbp3aHMTe CbC CAeskv OT nopTdenna pasxoam ca nnaTeHu.
TakcuTe 3a 3anvcBaHe Ha AANOBe ca U3KMIOYEHN OT U3YUCTEHUsTa Ha
pesynTaTuTe OT MUHaNU NepUoAN.

DoHABLT e cb3nageH Ha 25 aHyapu 2011.

MpakTnyecka Hpopmaymns

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHdopMaLus 3a To3n hoHA, BKMYMTENHO NpocnekTa, NocnegHns roguileH
OTYET, BCUYKM NOCneABalLy LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
aKkumuTe, OT YyNpaBnsBaLLoTO APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Hoéhenhof, L-1736 Senningerberg, Luxembourg, kakTo u Ha
www.schroders.lu/kid. Te ca foctbnHm 6e3nnaTHo Ha Gbarapcku,
@HITIMNCKK, (PPEHCKUN, HEMCKM, TPBLKU, YHrapCKKU, UTanuaHcku, Nosmcku,
drnamaHAcKn, XonaHACKW, (UHCKX, NOPTYrancku U UCNAHCKN e3UK.

[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXe [a OKaxe BNUsiHWE BbpXY UHOAVBUAYaANHNUS BU
OaHb4eH CcTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEeHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JekrnapvpaHa B
HacTosAWMSA JOKYMEHT nHcopMaumsi, KOATO e noABexaalla, HETOYHa Unu e B
npoTnBopeyvne CbC CbOTBETHUTE YAaCTK OT NMPOCNEeKTa Ha CbOH,qa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocnekTbT U NEPUOANYHUTE OTYETU ca
M3roTBeHn 3a uenus doHa Yagbp. 3a 3awuta Ha MHBECTUTOPUTE, akTUBUTE U
nacvBWTE Ha BCAKO NogpasferneHve ca pasaeneHn no 3akoH OT Te3n Ha
ApyruTe nogpasgeneHus.

MpemecTBaHuMA: MNpu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHgungaTtcTBaTe 3a npemMecTBaHe Ha Ballata MHBECTULUMA B pPYr Knac akuum B
pamkuTe Ha To3n doHA unn B Apyr doHa Ha Schroder. Monisi, BuxTe
npocrnekTa 3a noseve MHopmaLms.

MonnTtuka 3a Bb3HarpaxaeHus: Peslome Ha nonutmkaTa 3a
Bb3HarpaxaneHusa Ha Schroders n CBbp3aHa I/IHd)OpMaLl,I/IH Ca OOCTbIMHU Ha
agpec www.schroders.com/remuneration-disclosures. XapTtueHo konue
e AOoCTbMHO 6e3nnaTHO Npy NouckeaHe.

[MonuTtukaTa BKMOYBa ONMcaHne Ha ToBa Kak ce nayucnsasar
Bb3HarpaxxaeHneTo u 0663UJ,eTeHVIF|Ta 1N CaMOJIMYHOCTTAa Ha nuuarta,
OTFOBOPHU 3a NPUCHXOAHETO Ha Bb3HArpaxaeHneTo 1 obesleTeHunsTa.

PeuHuMK: MoxeTe fa HamepuTe 0BACHEHUS Ha HAKOW TEPMUHW, U3MON3BaHU B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHUTeNeH nokasaTen: LlenesnsT cpasHUTeneH nokasaten e usbpaH,
3alL0TO e NpeAcTaBUTeneH 3a BUAa MHBECTULIMM, B KOUTO € Haii-BepOsITHO Aa
MHBECTUPa q)OH,El'bT, M nopagu Toea e nogxoadila uen no oTHoLweHune Ha
[OXOAHOCTTA, KOATO (DOHABLT Lenu Aa npeaocTasu.

Pasxoau 3a pasnpegeneHue: HMBoTo Ha pasxoauTe 3a pasnpeaeneHue B
HSIKOW OPUCAMKLAM MOXe Aa NOBIUsiE Ha CMOCOBHOCTTa Ha UHBECTULIMOHHMS
MEHUIXbpP Aa nocpeliHe MHBeCTULUMOHHATa Len Ha q)OH,Ela MO OTHOLLUEHUE Ha
BCUYKM KNacoBe akuuu cneq npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucumsaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 02/03/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



