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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Credit Hig

h Income

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 PasnpepgeneHmne EUR XepgpkmpaH (LU0671501715)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHOBT Lenu Aa ocurypu AOXOA M pacTex Ha Kanutana Haj CBOst
CpaBHWTENeH nokasaTen® cneq npucnagaHe Ha TakcuTe 3a Nepuoa oT Tpu A0
neT roAviHN 4Ypes HBeCTUpaHe B obnuraunuv, ngageHn ot npaBUTenNcTBa u
KOMNaHuu oT uan cBsAT. PoHABLT UMa 3a Len Aa cMekvasa 3arybu npv nasapu ¢
nagawy ueHn. CmekyaBaHeTo Ha 3arybu He moxe Aa 6bAe rapaHTupaHo.

* CpaBHUTENHUAT nokasaTten Ha oHAa € KOMMO3WUTEH CpaBHUTENEH
nokasaten, Bkntoyusawy, 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg
2% CAP USD Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM
GBIEM Global Diversified Composite index.

VlHBeCTI/ILI‘I/IOHHa NnoJINTUKa

doHOBLT ce ynpaBnsiBa akTMBHO U MHBECTUPA Hal-Marko ABE TPETU OT
aKTUBWTE CU B 0Bnmraumu, ©3aageHu oT NpaBUTeNcTBa, NPaBUTENCTBEHM
areHLmn 1 KOMMNaHUM B LN CBAT, BKITHOYUTENHO OT ObpKaBy OT pasBuBaLLuTe
ce nasapu.

PoHABLT MOXe Aa nHBectupa Hag 50% OT akTnBuTe Cn B obnuraumm ¢
KPEAMTEH PENTUHI Nof UHBECTULMOHHMS (M3MepeH no Standard & Poor's nnu
OpYr PaBHOCTOEH PENTUHT Ha OpYrv areHUMn 3a KpeauTeH PEVTUHT 3a
obnuraumuTe ¢ KpeauTeH PEUTUHT 1 nogpasdupalum ce pedTuHrn Ha Schroders
3a obnuraumnTe 6e3 KpeauTeH PerTUHT).

PoHabLT MOXe Aa nHeectupa o 20% OT akTUBMTE CU B LIEHHW KHIXA,
obesneyeHn ¢ akTUBU, U LIEHHN KHMXKa, obeaneveHn ¢ unoteka; ao 10% ot
aKTUBUTE CU B KOHBEPTUPYEMM OGNMraumm (YCroBHO KOHBEPTUPYEMU
obnuraumn) n go 10% ot aKkTMBMTE CY B MHBECTULMOHHN (DOHAO0BE OT OTBOPEH
™™n.

VIHBECTULIMOHHMAT MEHUIXbP Ce CTPEMM a CMekvaBa 3arybute, kato
AvBepcudurumpa pasnpeaeneHneTo Ha akTuBUTE Ha hoHAA U3BLH 30HU Ha
nasapa, 3a KOMTO e OnpezerieHo, Ye ca CBbP3aHU C BUCOK PUCK OT 3HaYMTENHa
oTpuuarenHa Bb3BPbLLAEMOCT.

doHABT MOXKeE CbLLO A MHBECTUPA NPSIKO UM HEMPSIKO B APYTY LEHHM KHIDKA
(BKMHOYUTENHO B ApYrv KNacoBe akTUBW), AbpXaBu, PEMMOHW, UHOYCTPUM UK

BanyTu, BapaHTN N NHBECTULMN HaA NapUYHUA Na3ap, KakTo U ga AbpxKu
napu4yHu cpencrea.

PoHOBT MOXe Aa nsnonsea hepueatu C Len nocturaHe Ha MHBECTULIMOHHU
nevan6bu, HamansiBaHe Ha pucka nnm nO-ereKTVIBHO ynpasneHune Ha (;bOH,qa.

CpaBHUTeNeH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6baaT OLEHsIBaHN CNPSIMO HEroBUSI LieneBu
CpaBHUTENEH rnokasaTten, KOWTo NpeacTaBnsiBa HagsuwasaHe ¢ 1/3 Ha
nHaekca Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP,
XeKUpaH KbM warcku gonapu Ha TL, ¢ 1/3 Ha nigekca JPM CEMBI Broad Ha
TL, ¢ 1/3 Ha nHgekca JPM GBI-EM Global Diversified Composite. Mo-ronsimata
4acT OT MHBECTULMMTE Ha boHAA MOXKe a ca KOMIMOHEHTM Ha CPaBHUTENTHUS
nokasaten. VIHBECTULMOHHUAT MEHUAXbP UHBECTMPA Ha OUCKPELIMOHHA
OCHOBA 1 He e orpaHnyeH [0 MHBECTMpaHe B CbOTBETCTBME CbC CbCTaBa Ha
CpaBHUTENHUs nokasaten. IHBECTULIMOHHUSAT MEHUIKBP e MHBECTMPA B
KOMMaHW1 U CEKTOPU, KOUTO HE Ca BKITOYEHU B CPaBHUTENHUS NokasaTten, 3a
[a ce Bb3Mnonasa oT cneynduyHn Bb3MOXHOCTY 3a MHBECTULIMN.

YecToTa Ha TbpryBaHe

MosxeTe Aa nskynysaTe o6paTHO MHBECTULIMUTE CU NpW NouckeaHe. Toaun oHA,
TbpryBa eXefHEBHO.

MonuTtnka Ha pasnpegeneHue

Tosu knac akumu pasnpenens AOX04 BCSKO TpUMeceume npu dukcupaHa
nuxea oT 5% rodMLIHO OT CTOMHOCTTa Ha akumsi. MonuTukaTa Ha
pasnpegferneHvie e NpeaMeT Ha npepasrnexaaHe.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOX04HOCT
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MHANKaTOPBLT 38 PUCK U JOXOAHOCT

KaTeropusita Ha pucka e nsuncrneHa 4pes M3norna3BaHe Ha UCTOPUYECKU AaHHN
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTa kaTteropusi Ha hoHAaa Lie OCTaHe NOoCTOsIHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa kaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
PoHOBLT € B Tasmn kaTeropusi, 3aLoTo Moxe fa noema no-BUCOK/ pUCKOBE B
TbPCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLIN 1 MOHWXW.

PuckoBu pakTopun

Puck ot obe3neveHun ¢ akTuBM 1 06e3neyeHn C NMNoTeKkN LeHHN KHKa: PoHOBbT
MOXe [ia MHBECTUPA B LIEHHN KHWXKa, 06e3neyeHn ¢ nnoteka unm ¢ aktmeu.
BasoBuTe KpeguTononyyaTenu Ha Te3u LEHHU KHIXXKA MOXe [ia He MoraT aa
noracsT MbMHUS pa3Mep Ha 3a4bIKEHNETO CU, KOETO MOXe Aa AoBeae A0
3arybu 3a doHga.

YCnoBHW KoHBepTMPYyeMu obnurauun: PoHABT MOXe Aa MHBECTUPA B YCIOBHU
KOHBepTUpyemu obnurauum. Ako chMHaHcoBaTa MOLL, Ha EMUTEHTA Ha YCIOBHMU
KOHBepTMpyemu obnurauuy cnagHe rno npeanucaH HadvH, CTOMHOCTTa Ha
obnuraumsaTa Moxe Aa cnagHe 3HauMTENHO 1, B Han-noLums cryyan, Moxe aa
posefe Ao 3arybu 3a choHaa.

KanuTtanoB puck/nonuTuka Ha pasnpegenexuve: Tbil KaTo oHabT
Bb3HamepsiBa Aa usnnaiia AMBUAEHTU HE3ABUCKMO OT pe3ynTaTuTe cu,
AVMBMOEHTBT MOXeE [la NpeACTaBrsiBa BpblyaHe Ha YacT OT UHBEeCTMpaHaTa oT
Bac cyma.

KpeanTeH puck: BriowaBaHe Ha (puHaHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa foBefe [0 cnaj B CTOMHOCTTa Ha obnurauumTe My Unm 4o obe3ueHsBaHeTo
nMm.

BanyTeH puck: ®oHOBT MOXe Aa 3ary6M CTOWMHOCT B pe3ynTtaTt Ha NPpOMeHN B

0BMeHHM KypcoBe.

BanyTteH puck/xemxupaHn knac akunm: XemMxmpaHeTo Ha Knac akuum Moxe aa
He 6bJe HaNbNHO eEeKTUBHO U MOXe a CbLUEeCTBYBa OCTaTbYHa BanyTHa
ekcnosuuus. PasxoauTe, CBbP3aHN C XeAXMpaHeTo, MOXe Aa NOBNUAAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHute neyanbu ga 6saaT no-
OrpaHV4eHn, OTKOMNKOTO MPY HEXEMKMPaHW KIlacoBe akLuum.

Pvick oT pa3suBalLy ce 1 rpaHnyHy nasapwu: PassuealuuTe ce nasapw, u
0cobeHO rpaHUYHUTE nasapu, KaTo LiAno HOCAT MO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHTuTe, onepaTuBeH 1 NMMKBUAEH PUCK,
OTKOSKOTO pa3BUTUTE Masapw.

Puck oT cbbuTtnsa: PoHABLT e 3aemMe 3Ha4YUTENHU NO3NLIMK B KOMNAHWW,
yyacTBalyy B CAENKY N0 CnvBaHe n npuaobusaHe, peopraHnsaumm u apyru
KoprnopaTuBHM CbOUTKSA. Te MoXe Aa He 3aBbpLUaT CNOPEA OYakBaHWsATa 1 No
TO31 Ha Ha4YMH MOXe Aa NPUYMHAT 3arybu Ha doHaa.

Pvick oT obnuraumm ¢ Bucoka goxoaHocT: Obnuraummute ¢ BUCOKa [OXOAHOCT
(HopMarmHo € NO-HNCHK PENTUHT NN 6e3 KpeanTeH PENTUHT) OOUKHOBEHO
HOCSIT NO-BMCOK Na3apeH, KpeAUTEH U NMUKBUAEH PUCK.

JluxeeH puck: PoHOBLT MOXe Aa 3arybu CTOMHOCT KaTo Npsik peayntar ot
NPOMEHW B NINXBEHWUTE NPOLIEHTW.

JInkBupaeH puck: Mpy TpyaHW nasapHu ycnosus OHABLT MOXe [a He € B
CbCTOSIHME Aa NMPoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT uin aa
npoaasa BboOLLEe. ToBa MOXe Aa NoBnvsie BbpXy pe3yntatuTe v Aa AoBeae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KYNyBaHe Ha akuumTe My.
OnepatuBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHsBaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLECTBEHU yecrelHo. Toa
MOXe Aa fosefe Ao 3arybu 3a oHaa.

Pvck 3a pesyntatute: VIHBECTULMOHHWTE Lieny n3passaBeart )enaH pesynTar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocturHat. B 3aaBucumocT ot
nasapHuTe YCroBusi 1 MaKpOMKOHOMUYecKaTa cpefia MHBECTULIMOHHWTE Lienn
MOXe [a Ce oKaxaT Mo-TPYAHWU 3a NOCTUraHe.

BPJIM: MpexoabT Ha hbmHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxseH npoueHT (BPITM) kbM antepHaTuBHM
pedepeHTHM NPOLIEHTV MOXe [a NoBMVse Ha OLeHKaTa Ha onpeaeneHu
y4yacTus 1 Aa BnoLwm NMKBMAHOCTTA NpY onpeaeneHn NHCTpyMeHTU. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunUTe Ha oHaa.

Puck ot gepusatn — EdpekTuBHO ynpaeneHue Ha noptdeiina n



MHBECTULMOHHY Lenun: 3a ehekTUBHO ynpaBneHne Ha noptdenna morat ga ce
n3nonaeart gepvsaty. [lepuBatute Moxe Aa He JOHecaT OYakBaHUTe
pe3ynTaTi, MOXe Aa nopogsaT 3arybu, no-ronemu ot CTOMHOCTTa UM, 1 MOXe
Aa fosepart fo 3arybu 3a oHaa. PoHABT MOXe CbLUO Taka Aa Hanpasu
CbLLECTBEHN UHBECTVLMN B AEPUBATU, BKITIOYUTENHO, KaTO M3MON3Ba TEXHWUKN

Takcum

EAHOKpaTHVI TaKCW, yAbp>KaH npeav nin cneg niBectuymnsaTa

2.00%

Takcm 3a 3anncBaHe

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e MakcuMarnHaTa cyma, KoaTo Moxe Aa 6bae yabpxaHa oT BalmTe
CpeacTBa npeamw TAXHOTO MHBECTUPaHe.

akKCcu, noemMaHu oT ¢0HAa B paMKUTe Ha egqHa rognHa

Tekywin Takcu 1.84%

aKcu, noemMaHu oT $poHAA NpY onpegesieHn YC/10BUs

Takca 3a NOCTUrHaTKX pe3ynTaTu

Hama

Ha KbCy Npoaaxkoun 1 NMMBLPUIXK C Lien Aa peanuaunpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NPOMEHU, CTOMHOCTTa Ha AepuBaTty, 6asupaHm
Ha TO3M aKTMB, MOXe [ja Ce NMPOMEHM B MHOTO Mo-rofisiMa cTeneH. ToBa Moxe
Ja fosefe 40 MHOro no-ronemu 3ary6u, oTKONKOTO UHBECTUUMsTa B 6a30BUs
aKTuB.

Takcute, KOUTO NnaLlaTe, ce U3Non3BaT 3a NOKPUBaAHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIHOYMTENHO pasxoauTe 3a MapKeTVHT U npeanaraHe Ha
doHaa. Tean Takcu BoAAT 40 HaMansiBaHe Ha NoTeHLManHus pbeT Ha
MHBECTULMSATA.

TakcuTte 3a 3anucBaHe 1 3a 06paTHO N3KynyBaHe Ha AsANOoBe ca NpeAcTaBeHn
KaTo MakcvMariHu CTOMHOCTU 1 B HAKOW Criydam Moxe [a ce nnaTi No-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TakCcK 3a 3anvMcBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLUTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguHara, KoaTo cebpluBa npes gekemspun 2019 r., n Moxe aa ce
NPOMEHSI FOQULLHO.

MoxeTe Aa HamepuTe noBeyve nHoOpMauus 3a TakcuTe B pasgen 3 oT
npocnekTa Ha oHAaa.
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Pesyntatute, nocturHatn mexay 2011 r. n 2019 r., ca nocturHaTtu npu
obcTosATencTaa, KOMTO Beye He ca Hanwvue. LlenvTe n nHBecTMumoHHaTa
nonuTuka Ha poHaa 6sixa npomeHeHn Ha 19 dpespyapu 2020 r.
WmeTo Ha choHaa Gele npomeHeHo Ha 26 deBpyapu 2020 r.
A1 Pasnpepenenne QF EUR xemxupan (LU0671501715)
[ 1/3 Barclays Capital Global High Yield Ex Cmbs&Emg 2% CAP USD
Hedged index TL, 1/3 JPM CEMBI Broad index TL, 1/3 JPM GBIEM
Global Diversified Composite index

Pesyntatute oT MMHanu nepmMogm He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXeE KaKTo Aa ce
MOBULLN, Taka M Aa Ce NOHWKM, U € Bb3MOXHO Aia He nonyynte obpaTHo
cymarta, KOsiTo MbpBOHA4anHo CTe UHBECTUPany.

IpadhukaTa nokassa pesynTtatuTe B €BpO, Crief KaTo TEKYLLUTE Takeu U
CBbp3aHWTe CbC CAESKM OT nopTdeiina pa3xoan ca nnateHn. TakcuTe 3a
3anvcBaHe Ha [AsnoBe ca U3KIMIOYEHN OT M3YUCTEHUATA Ha pesynTaTute ot
MVHaNU nNepuoaw.

PoHABLT e cb3gageH Ha 25 aHyapu 2011.

MpakTnyecka nHGopmauus

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa unpopmauma: Moxere aa nonyyute AOMbIHATENHA
nHdopMauums 3a To3un hoHA, BKITIOYMTENHO NPOCMEKTa, MOCNeaHUs roauLLeH
OTYET, BCUYKM NOCMeaBaLLM LEeCTMECEYHN OTHETM U NOCNeaHaTa LieHa Ha
akuuvTe, OT yNpaBnsBaLLOTO APYXeCTBO Ha hoHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Luxembourg, kakto 1 Ha
www.schroders.lu/kid. Te ca foctbnHu 6e3nnaTHo Ha Gbnrapcku,
aHIMNIACKMN, (PPEHCKM, HEMCKU, TPBLKU, YHFapCKM, UTanmnaHcKK, Norcku,
hbnamaHAcku, XonaHACcKW, (UHCKM, NOPTYranckyu U UCNaHCKN e3UK.

AaHbuHO 3aKOoHOAaTeNncTBo: PoHABLT Noanexu Ha AaHb4Ho obnaraHe B
JTiokcemOypr, KOETO MOXe [a OKaXke BMUSIHWE BbPXY MHOUBUOYaANHUS BU
[JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HaCTOSALMST [OKYMEHT MHpopMaLmMs, KOSITO € noaBexaalla, HEToYHa unu e B
NpoOTUBOpPEYME CbC CbOTBETHUTE YAcTW OT NpocnekTa Ha oHAa.

doHA Yaabp: To3un doHA e nogpasaeneHve Ha oHA Yaabp, YMETO UME e B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [TpocneKkTbT 1 NeproanYHNTE OTHETU ca
N3roTBEHM 3a Lenusi poHA Yaabp. 3a 3awnta Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTE Ha BCSKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3n Ha
ApyrvTe nogpasgeneHus.

MpemecTBaHuA: Npy cnasBaHe Ha onpeaeneHy ycroBns MoxeTte Aa
KaHaupaTcTBaTe 3a NpemMecTBaHe Ha BallaTa MHBECTULMSA B APYT Knac akuum B
pamKkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxxaeHusa: Pestome Ha nonuTrkaTa 3a
Bb3HarpaxgeHusi Ha Schroders n cBbp3aHa MHopmaLumsa ca JOCTbMHU Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NP NOUCKBaHe.

MonuTtukaTa BKNioYBa onN1caHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnsaTa u CaMoNMYHOCTTa Ha nuuara,
OTrOBOPHU 3a NPUCBHXKAAHETO Ha Bb3HarpaxaeHneTo n obeslereHnsaTa.
PeuHuK: MoxeTte fa HamepuTe 0BSICHEHWSI Ha HSIKOU TEPMUHW, U3MON3BaHWN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.
CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLL0TO e NpeAcTaBUTENEH 3a BuAa MHBECTULIMK, B KOUTO € Han-BEPOSATHO Aa
MHBECTMpa POHABT, U Mopaay ToBa € NOAXOAsLLA Lien Mo OTHOLLEHNe Ha
[0XOOHOCTTa, KOATO (hOHABLT Lienun fa NpeaocTaBu.

Pasxopau 3a pasnpepeneHue: HMBoOTo Ha pasxoauTe 3a pasnpeaerneHve B
HAKOW 0PUCAMKLMN MOXeE Aa NOBMMsie Ha CNOCOOHOCTTa Ha MHBECTULIMOHHKSA
MEHUAXbP Aa NocpeLLHe MHBECTULMOHHATA Liern Ha boHAa No OTHOLLEHUE Ha
BCUYKW KIacoBe akumu crnep npucnagaHe Ha Takcure.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucumsaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 02/03/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



