KNnio4YOoBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosIlLKA BOKYMEHT ce npeAocTaBA KnoyoBaTa MHGOpMaLUs 3a UHBECTUTOPUTE OTHOCHO TO3M (hOHA. [IOKYMEHTBLT He e C peknamHa
uen. MHdopmauumsTa ce M3UCKBa NO 3aKOH, 3a Aa 6bAe ynecHeHo pa3bupaHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTMPAHETO
B T031 hoHA. NpenopbyBame Bu aa ro npoyeteTe, 3a Ja MOXeETe Aa B3eMeTe MH(POPMMPaHO peLleHne OTHOCHO eBeHTyanHata

WHBECTULUA.

KBC ExpertEase Dynamic Balanced

Moapasaenenue Ha IN.focus

Classic Shares: BE6290509593 (ISIN-kog 3a asnoBeTe C KanutanusmpaHa goxogHoct), BE6290510609 ((ISIN-kog 3a asnoBeTe c pasnpegensema

JOXOAHOCT)
YnpaBnssaHo ot KBC Asset Management NV

LE/ M U UHBECTULIMOHHA NOJIMTUKA

®OHABT Cce CTPeMH [ja NOCTUrHE Bb3MOXHO Hail-BUCOKa Bb3BPALLAEMOCT KaTo UHBECTUPa
CbrnacHo UHBecTULMoHHaTa cTpateris Ha KBC Asset Management NV (Bux www.kbc.be/
investment-view). ®oHABLT MHBECTMPA MPAKO UMM HEMPSKO B Pa3NYHM KNAcoBe aKTUBM,
KaTo aKLu1 WM MHBECTULMM B aKLM (HapuU4aHu No-HaTaThK ,aKUMOHEPEH KOMMOHEHT"),
obnurauum wvnu wHBecTUUMW B obnuraumu (HapuyaHu no-HaTaTbk ,00MMraLMoHeH
KOMMOHEHT"), WHCTPYMEHTV Ha MapuyHWs nasap, MUKBWAHOCTM W/MIN anTepHaTUBHM
WHBECTULMW  (KaTO HEABWXAMM WMOTM, (DUHAHCOBM MHCTPYMEHTW, CBbp3aHUM C
JBVKEHNETO Ha LiEHUTE Ha Na3apa Ha CypoBuHWTE W T.H.). LlenesoTo pasnpegeneHve e
55% 3a aKunoHepHWst KOMMOHEHT U 45% 3a 0bnUrauMoHHUs KOMNOHEHT. M03BOMEHO €
3HAYMTENHO OTKIOHEHWE OT LIENEeBOTO pasnpeserneHune Bb3 OCHOBA Ha MHBECTULIMOHHATA
ctpaterus Ha KBC Asset Management NV, Kkakto e passicHeHO MO-HaTaTbK.
CregoBaTenHo € Bb3MOXHO (DOHABLT [a WHBECTMPA 3HAuWTENHa 4acT OT aKTWBUTE B
KnacoBe aKTUBM, KOWTO HE Ca BKIOYEHM B LIENEBOTO pasnpeserieHue, Kato MHCTPYMEHTH
Ha napuyHWs nasap W NWKBMOHOCTW. AKUMOHEPHWST KOMMOHEHT MOXe Aa [ocTura
makcumym 70% oT choraa.

lMpu npunaraHeTo Ha MHBECTMLMOHHaTa cTpaterns Ha KBC Asset Management NV ce
npaBy aHanu3 Ha (PUHAHCOBO-UKOHOMUYECKOTO Pa3BUTUE 1 NEPCTIEKTUBITE 3a KOHKPETHM
PEr1oHH, cekTopu U cchepn. B fonbnHeHe, B Ciyyalt Ha HECUTYPHU U/MNK HeCTabumHm
YCMOBMSI Ha (HMHAHCOBWSA Ma3ap, 4acT OT mopTdeina Moxe Aa ce npeobpasyBa B
VHBECTULW C MO-HUCBK PUCK, KaTO MHCTPYMEHTW Ha MapuyHUs masap M JIMKBUAHOCTY.
KoraTo aKUWMOHEpHWSIT KOMMOHEHT Cce npefcTassi no-Aobpe oT  0bRMraLMOHHMS
KOMMOHEHT, PbKOBOACTBOTO MOXE [a W3Monaea YacT oT nopTdeina, 3a Ja 3akynu Hail-
pobpe NpeacTaBALLMA Ce Kac akTMBM OT Te3W [Ba Kraca akTuBM 1 [ja Npofage no-ane
npeacTaBsLLms ce.

PbkoBoaCTBOTO 0Opblya [Ba MbTW MOBEYE BHUMaHWUE Ha pucka OT MOHWXaBaHe
OTKOMKOTO Ha MoTeHuuara 3a nokaysaHe. Komkoto nmoeeve ce o6pblua BHUMaHWE Ha
puCKa OT NOHWXaBaHe, TONkoBa NO-TofsMa e YacTTa oT nopTdelina, KOSTO NPK HECUTYPHK
niMnu no-HecTabunHW nasapHu ycroeust Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C
MO-HUCBK PUCK, KaTO HaNpUMep IMKBUAHOCTM U MHCTPYMEHTY Ha NapuyHus nasap.
OKOHYaTeNHUAT pasMep Ha Tasu yacT oT nopTdeina we 6bae mexay 25% n 65% ot
aktuBuTe. TOBa OrpaHUYEHME € WHOMKATMBHO M Moxe fa Obae npepasrnexpaHo
€)XerofHo Bb3 OCHOBA Ha [[bNTOCPOYHATA EBOMIOLMSA Ha (PUHAHCOBMTE Nasapy.

MPO®UA HA PUCKA U HA JIOXOAHOCTTA
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Tasu CTOMHOCT Ce 0CHOBaBa Ha AaHHM 3a MUHANM NEpUOaM, KOUTO MoXe Aa
He ca HajexaeH nokasaTen 3a npoduna Ha pucka 1 JOX0AHOCTTa B Gbaele.
WHoukaTopbT 33 pucka M [JOXOQHOCTTa Ce OLEHsBa PEedoBHO W
CcnefoBaTenHo, MoXe Aa Ce NokayBa Unu cnafa.

Hait-HuckaTa CTOMHOCT He O03HayaBa, Ye WHBECTALMSTA € HambiHO
Bespuckosa. HesaBucumo OT TOBa, CTOMHOCTTA NOKa3Ba, B CPABHEHUE C MO-
BMCOKUTE CTOMHOCTM, Ye TO3W MPOAYKT OBMKHOBEHO OCUrypsiBa No-HUCKa, HO
no-npeasuanma  foxogHocT. CTOWHOCTTa [aBa WHOMKaLMs, Kakto 3a
[OXO[HOCTTA, KOSTO POHABLT MOXE Aa reHepupa, Taka v 3a HUBOTO Ha PUCK.
Konkoto e no-Bucoka CTOMHOCTTa, TOMKOBa MO-TofsMa € NoTeHuuanHata
[OXO[HOCT, HO € W MO-TPYAHO TasW Bb3BPbLLAEMOCT Aa ce npeasuan. Moxe
[0pY fa noHeceTe 3aryba.

CTOMHOCTTa € M34mMcreHa OT rnefHa ToYKa Ha MHBECTUTOPA, B EBPO.

[Mo-HnCcKa oyakBaHa AOXOAHOCT
BOXO[HOCT

AKUMOHEPHUST KOMMOHEHT WHBECTUPA B rnobaneH nofbop Ha akuum, kaTo OT4uTa BCUMKM
PErvoHm, CekTopu 1 cdepy. MpocnekTbT onpeaens OLeHKaTa 3a KpeauTeH PenTUH™, Ha
koATo obnurauusTa TpsbBa fa oTroBaps (3a noseve 0bsICHEHWe, BX ,/IHBECTULIMOHHU
[aHHK" Ha HopMaLWsTa, CBbp3aHa ¢ To3W NOAGOHA B NPOCNEKTa).

ObnurayumTe MoXe Aa ca ¢ pasnuyeH nagex. Beuuku pervonu, cektopy v cchepy morat
na 6baat B3eTU Noj BHUMaHME.

®oHObT MOXe Aa M3non3Ba 4epuBaTWUBHM NPOAYKTU® B OrpaHuyeHa cteneH. OT egHa
CTpaHa, TOBa OrpaHM4eHne Mmpeanonara, Ye [epuBaTUBHUTE NpoayKTU moraT Aa 6baat
13MON3BaHM 3a MOCTUraHe Ha WHBECTULMOHHUTE Lienu (Hampumep Aa Ce YBENUuYM uiu
Hamary eKcriosuuMsiTa Ha eauH MMM MoBevye MasapHU CErMeHTU B paMKUTE Ha
WHBeCTUUMOHHaTa cTpaTterus). OT Apyra cTpaHa, AepvBaTMBHWTE MPOLYKTM MoraT Aa
6baaTt u3non3BaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdeina KbM nasapHuTe
[aHHM (KaTo XeMKNPaHETO Ha BanyTeH PUCK).

lMonbrBaHeTo Ha nopTdeiina cTaBa OCHOBHO Ype3 hOHAO0BE, YNpaBsBaHu OT JPYXeCTBO
oT rpynata Ha KBC, Bb3 OCHOBa Ha KpuTEpUM KaTo MPO3PaYHOCT Ha WHBECTULMOHHATA
MONUTIKA 1 CNa3BaHe Ha MHBECTULMOHHATa CTpaTerusl Ha hoHaa.

Banytata Ha dhoHpa e espo.

Mmate npaBo Aa n3bepete Mexay [SNOBE C KanuTanuavpaHa JOXOAHOCT MW ASNOBE C
pasnpeaensema [OXOAHOCT. Ako u3bepeTe AAnoBe C kanuTanuanpaHa [OXOAHOCT,
(POHABT Lye penHBECTMPa BCEKW MOMYYeH AOXOA MO HaunHa, MOCOYeH B mpocnekTa. Ako
n3bepeTe [snoBe C pasnpedenseMa AOXOAHOCT, (POHABLT MOXe Aa uannaTit yact unm
Lienus nonyyeH AOXOA, Ha BpeMeBM MHTEPBanM, MoCOYEHW B MpocmekTa (3a moseve
noppobHoCTK, BUXTE pasaen ,Buaose AsnoBe v Takch W pasxoau” OT MH(opMaLmsTa 3a
TO31 NoA-GhoHA B NPOCNEKTa).

MopbyknTe 3a AANOBE Ha POHAA Ce U3NBIHABAT eXeAHEBHO (3a NoBeye MoapoBHOCTH,
BUXTE pa3gena ,MHdhopmaLyms 0THOCHO ThproBusiTa ¢ AANoBe" OT MHOpMaLMSTa 3a TO3M
noa-¢oHA B NPOCNeKTa).

3awo To3u hoHA MMa UHBMKATOP HA PUCKA U AOXOAHOCTTA OT
4ta cTeneH ?

4-Ta cTeneH noka3ea KOMKO YyBCTBUTENHW KbM nasapuTe ca pasnuyHuTe
aKTUBW, B KOUTO (POHABT MHBECTMPA. 3aTOBa MHAMKATOPBLT Ce Hamupa
MeXay TUNMYHUS obnuraumnoHeH doHz (3) v TUNMYHUS oHA B akuum (6).

MHBeCTUUMS B TO3M POHA BKMKOYBA ChLLO TaKa :

- YMepeHo HUBO Ha MHCNALMOHEH PUCK: AENTbT B 0BNMraLui He OCUrypsiBa
3alTa cpely yBennyaeaHe Ha uHonauusTa.

- YMepeHO HMBO Ha BamyTeH PUCK: Tbii KATO UMa UHBECTULMW B LIEHHM
KHWKa, KOWUTO Ca J€HOMUHMPaHW BbB BanyTW, PasnnyHu OT eBpOTO, MMa
BEPOSITHOCT CTOHOCTTA Ha f[afeHa MHBECTMUMS Aa Gbge noBmusHa oT
BBVXEHWSATA Ha BanyTHUTE KypcoBe.

YMepeHo HUBO Ha KpeauTeH puck: JembT B obrmrauun ce MHBECTMpa
OCHOBHO, HO He M3KIIOYMTENHO, B 0BAMraLmMin ¢ MHBECTULIMOHEH PETMHT.
CrnepoBaTenHo, pUCKbT [JafleH eMUTEHT Aa He MOXe noseye pa
U3MbIIHABA 33[IbIHKEHMSATA CI € NO-BUCOK OT TO3W NPU UHBECTULWSA, KOATO
ce CbCTOM camo OT obmuraumm C WHBECTULMOHEH PENTUHT. AKO
WHBECTUTOPUTE WMAT CbMHEHMSI OTHOCHO KpeauTocnocobHOCTTa Ha
EMUTEHTUTe Ha 0BnuralumTe, CTORHOCTTa Ha Tean obnuraumn Moxe Aa ce
MOHIXN.

Hsawma 3awuTa Ha kanuTana.


http://www.kbc.be/investment-view
http://www.kbc.be/investment-view

TAKCH

[locoyeHnTe Takcm ce M3NoN3BaT 3a NOKPMUBAHE Ha pasxoauTe 3a ynpasneHue Ha oHAa, BKITOYUTENHO Pas3xoamTe 3a MapKeTUHT U npeasiaraHe. Tean pasxoam
BOAAT [0 HamarnsiBaHe Ha NOTEHLMana Ha MHBECTULMSATA 3a PaCTeX Ha MHBECTULMATA, Thbil KaTo 61xa MO 4a oKaxaT Bb3aeicTane BBbPXY AOXO4HOCTTA.
JonmbnHutenHa MH(t)OpMaLl'VIH OTHOCHO TakCcuUTe MoxeTe a HamepuTe B pasaen ,BNaoBe OAnoBe U Takeu” B MHq)OpMaqMﬂTa OTHOCHO TO3M HOA-(bOHA B npocnekTta

EpgHoOKpaTHM Takcw, yAbpKaHu Npeau Unu cnep MHBeCTUUMSATA
Takcy 3a 3anuceaHe 2,500%
5,000% npu HanyckaHe B pamkuTe
Ha MeceL| crief BKIOYBAHETO BbB
oHaa

Taxkem 3a 06paTHO
U3KyrnysaHe

[pu NpexsbpnaHe ot
€aVH NoA-hoHA B Apyr

ToBa e MakcuManHaTta cyma, KOsiTo Moxe fia Gbae yabpxada oT cpeacTsara Bu, npeau aa ce
WHBECTMPAT Wnv npeau a GbaT NnaTeHun NpUxoauTe OT UHBECTULMSTA. B HaKoM criyyan nnauare
no-manko. 3a noBeye MHGOPMaLMs 3a [ECTBUTENHUTE TakCK 3a BKIIOYBaHE B W HamyckaHe Ha
(hoHaa MoxeTe fa ce 0GbpHETE KbM Baluns UHAHCOB CHBETHUK UM UCTPUBYTOP

Ako xenaeTe Aa 3aMeHUTe NMpUTEXaBaHUTe OT Bac AANOBE B TO3N NOA-POHA* C AANOBe OT Apyr
noa-thoHa, e 3annaTuTe Takca, ChCTosila ce OT TakcaTa 3a 06paTHO U3kynyBaHe 3a CTapust No-

oHa u Takcata 3a 3anucBaHe 3a HOBMS MOA-(POHA (3a noseye MHopMaLWs BuUxXTe pasgena
,BNaoBe JAnoBe 1 Takcy 1 pasxoan” B MHopMaLmMsTa OTHOCHO TO3M NoA-pOHA B NPOCMEKTa).

Takcu, noemMaHu ot hoHAA B paMKuUTe Ha eAHa roanHa
TekyLy Takcn 2,21%

CroitHocTTa Ha TeKyLMTe TakCh Ce OCHOBaBa Ha TakCUTe 3a roguHata, NnpuknoYsatla Ha

31-12-2019. r. Ta3n CTOMHOCT He BKIHOYBA TaKCUTE, CBBP3aHM C U3BBPLLBAHETO Ha CLENKM, OCBEH
aKo (hoHABT 3annalla eMUCHOHHA CTOHOCT MK LieHa Ha 06paTHO U3KynyBaHe npu 3akynyBaHe
1nn obpaTHO U3KynyBaHe Ha ASNOBe OT Apyrv (POHA0BE, U MOXE [1a CE NPOMEHS! OT roAMHa Ha

rofvHa.
Takcu, noemanu ot oHAa Npy onpeaeneHn ycnosus
Takca 3a nocTurHati H
aMa
pesyntatu
PE3YZITATU OT MUHAJIU MEPUOAU
10%
0%
-10%
2015 2016 2017 2018
| -8,9%

NMPAKTUYECKA UHOOPMALUA

Banka genoautap Ha IN.focus e KBC Bank NV.

MoxeTe ga nonyuute 6€3nnaTHO KOMME OT NPOCNEKTa, NOCEAHUTE TOAULLIHN U
LIECTMECEYHN OTYETW M MONMMUTUKATA 3a Bb3HArpaxaeHusl, Ha HULepnaHLcku
WM Ha aHrMMACKA e3MK, OT BCEKW KIMOH Mni AucTpubyTop Ha (huHaHCoBUTE
ycnyru:

- KBC Bank NV

- CBC Banque SA

unin  KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) unm Ha
crnegHata MHTepHeT cTpaHuua: www.kbc.be/kid. Moxete pa Hamepute
nocnesHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBUTE® Ha appec www.beama.be
nivnu B 6enruickute BecTHuuy De Tijd n L'Echo.

MoxeTe fja npoyeTeTe LUsanaTa Apyra npaktuyecka uHgopmaums: www.kbe.be/
kiid. AkTyanHa wHQopmauus OTHOCHO MOMMTUKAaTa 3a Bb3HarpaxaeHusTa
(kakTo € onucaHa B MpOCMeKTa NOA HAWMEHOBaHWe ,YNpaBnsiBallo
apyxecteo’) moxe fAa Obae HamepeHa Ha www.kbc.befinvestment-legal-
documents (Monutuka 3a Bb3HarpaxaeHusTa). Mpunara ce 6GenruirckoTo
JaHbYHOTO  3aKoHOAaTencreo. ToBa  MOXe [a  MOBAMsSe  BbpXY
WHAMBMLYaNHOTO BY AaHBYHO CLCTOSHE.

KBC Asset Management NV moxe na 6bae nopseneHo nof OTTOBOPHOCT
€OVHCTBEHO Bb3 OCHOBA Ha [eknapupaHa B HACTOAWMS  [OKYMEHT
WHGOpMauWs, CamMo ako cbljaTa € MoABeXAala, HeToyHa WM e B
NPOTMBOPEUME CbC CbOTBETHWUTE YacTy OT NpocnekTa Ha IN.focus .

pachukata nokassa MHGOPMALMS 3a KanuTanu3aLuMoHHUTE
enNHILM.

[MocTurHaTuTe B MMHAMNOTO Pe3ynTaTv He [aBaT NpeacTaBa
3a ObgellaTa Bb3BpbLLAEMOCT.

M34ncneHneTo Ha NOCTUrHATUTE B MMHAnoToO pesyntatu
B3ema npeasna BCUYKM pa3xoau U TakCu, C U3KMKYeHne Ha
AaHbUMTE U TaKkCuTe 3a BKINKOYBAHE U HanyckaHe.

l'opvHa Ha cTapTupane: 2017
Banyra: eBpo

2019
8,4%

To31 AOKYMEHT, CbabpXaLy Ko4oBa MHAOPMALMS 38 MHBECTUTOPUTE, ONUCBa
KBC ExpertEase Dynamic Balanced, noa-thoHp Ha KONEKTWBHA MHBECTULIMOHHA
cxema*, cbrnacHo Genruiickoto 3akoHopatencteo IN.focus. Taau konekTuBHa
WHBECTULMOHHA CXeMa OTroBaps Ha u3uckeaHusTa Ha [upektusata 3a MKAMLK
V (UCITS V Directive). MpocnekTsT W NepuognyHATE OTYETM Ce U3rOTBAT 3a
BCsAKa KONEKTMBHA MHBECTULIMOHHA CXema.

Bceku nog-cpoHp Ha IN.focus Tpsibea pa ce pasrnexaa kato oTaeneH cybekT.
BawwmTe npaBa KaTto MHBECTUTOP Ca OrPaHUYEHW OO aKTUBMTE Ha nog-choHaa.
3agbnxeHnsTa Ha BCekM OTAENEH Noa-hoHA Ca 3a CMeTka Camo Ha akTUBWTE Ha
TO31 NOA-POHA..

MoxeTe Aa 3ameHWTe CBOSTAa WHBECTULMA B AAroBe B TO3M Nof-(hoHA 3a
aanose B Apyr nog-¢oHA. 3a 4oMbMHUTENHA MH(OPMALMs OTHOCHO TOBA, BXTE
pasgena ,MHdopMauus OTHOCHO TbproBusTa C AANOBE" B WHOPMALMATA,
OTHacsLWa ce 4o To3u Nog-hoHA.

To3n (oHA e nonyyun paspelleHune B benrus u nognexu Ha perynupase ot
cTpaHa Ha Financial Services and Markets Authority (FSMA).

YnpasnsBawoto gpyxectBo KBC Asset Management NVe nonyuuno
paspellenne B benrus u nognexu Ha perynupaHe ot ctpaHa Ha Financial
Services and Markets Authority (FSMA).

KntoyoBata MHGopMauUmMs 3a WHBECTUTOpUTE € akTyanHa U BspHa kbm 18
®espyapu 2020.

*BUX PeYHUKa Ha MepPMUHUME 8 KIyogama UHopMayus 3a uHeecmumopume
8 npurnoxeHuemo unu Ha adpec: www.kbc.be/kiid



IN.focus

My6nyHa KonekTMBHa MHBECTULIMOHHA CXeMa CrieiBallia MHBECTULMOHHA MONUTIKA B CLOTBETCTBIE C [IMpexTuBa
2009/65/EC

3aeqHo ¢ Ynpaenseawoto pyxectso KBC Asset Management NV
PerucTpaLmoHeH Homep Ha apyxectsoTo: 0469.444.267 — RLP Brussels
Havenlaan 2, 1080 Brussels

YBEAOMIEHUE A0 NPUTEXATEJIUTE HA AAANOBE B
KBC ExpertEase Dynamic Balanced
noa-®OoHA HA IN.FOCUS!

Yeaxaemu I-xo/l-He,

Bue unnBectupate B KBC ExpertEase Dynamic Balanced, noa-choHg Ha Benruiickust nybnuyeH MHBECTULMOHEH (POHA
IN.focus (‘IN.focus’). Mputexatenure Ha asnose B nog-coHga KBC ExpertEase Dynamic Balanced Ha IN.focus ca
CbOTBETHO NOKaHEHW Ja npucbeTeaT Ha U3BbHpeaHo O6wo ChopaHue, koeTo e ce nposeae Ha 7 Anpun 2020r. 3a
fa B3emat pelueHue 3a npeobpasyBaHeTo No-A0Y.2 YBEAOMIIEHNETO € NPUKAYEHO KbM MHAOPMALMOHHUS JOKYMEHT.

Moa-choHa, koWTo We obae Mpuemawy noa-goHA
npekpaTeH

KBC ExpertEase Dynamic LLle ce npeobpasysa ype3 KBC ExpertEase Dynamic
Balanced, noa-coHa Ha BIIMBaHe Balanced nog-choHg Ha
ny6nuYHMA KONEKTUBEH ny6n14YHOTO MHBECTULIMOHHO
MHBECTULMOHEH (hOHA OT apyxectso Horizon?

otBopeH Tvn IN.focus

[lefcTBusATa N0 BNMBAHETO NPEABMXKAAT BCUUKM CTHIKW NO NPEXBBPIISIHETO HAa BCUYKW aKTMBM M MacuBw OT nog-poHaa,
KOTO Lie Gbe NpekpaTeH, KbM npremalynst noa-choHz. Toav AoKYMEHT NPefocTaBs BaxHa 3a Bac MHdopmalus kacaella
BMMBAHETO, KAKTO 1 3@ MOCMEACTBIUSTA OT BMIMBAHETO 3a BaC kaTo NpuTexXaTen Ha ASnoBe.

1 TMyBrinyeH MHBECTULMOHEH (oM C Pa3niuHKM Noa-(hOHOBE, KOINTO MHBECTUPA B CboTBeTCTRE C [upektuea 2009/65/EC v KoitTo, 0 KOMKOTO TOBA 3acsra HeroBuTe
onepaTvBHA W MHBECTULMOHHA AEMHOCT, € 0beKkT Ha pasnopenbute Ha Akta oT 3 Asryct 2012 3a KONMEKTMBHW MHBECTULIMOHHW APYXECTBA, KOWTO OTOBApST Ha
uancksaHusiTa Ha Qupektusa 2009/65/EC, kakTo 1 3a Apy*ecTBa 3a MHBECTUPAHE B LbTOBU UHCTPYMEHTY.

2 lMpeanoxeHoTo BRMBaHe Lie Gbae B CbOTBETCTBUE C M3NCKkBaHUsATa Ha UneH 17(3) n 84 ot AkTa ot 3 ABryct 2012 3a pyKecTBa 3a KONEKTUBHO MHBECTUPaHE, KOUTO
ca B cboTBeTcTBME ¢ JupekTuea 2009/65/EC n apyxecTBa 3a MHBECTUpAHE B ObNTOBM UHCTPYMEHTU, kakTo 1 Kpanckus Yka3 ot 12 Hoemepyn 2012 3a onpegenexu
ny6RUYHN MHCTUTYLMM 3@ KONEKTUBHO MHBECTUPAHE, KOUTO ca B CboTBeTCTBME C [upekTuBa 2009/65/EC, no-kOHKPETHO crinBaHe nonagallo B obxsata Ha UneH 163(1)
ot To3u Kpancku Ykas, u no-cneuuanHo ennueaHemo Ha eduHu4YeH nod-ghoHd Ha benauticko Opyxecmso 3a KonekmugHo uHeecmupare unu eduHuyeH benauticku ghooHd
3a KoeKkmugHo UHeecmupaHe kamo Hos nod-hoHO Ha benauticko Opyxecmeo 3a KONeKMUBHO UH8eCMuUpaHe.

3 [MyBnn4HO MHBECTULIMOHHO APYXECTBO, KOETO CrefBa HBECTULMOHHA NONMTMKA B CbOTBETCTRUE C [npekTuaa 2009/65/EC 1 koeTo, A0 KONKOTO TOBA 3acsira HeroBuTe

onepaTvBHA M WHBECTULMOHHA AeiHOCT, € obekT Ha pasnopeadute Ha Akta oT 3 AsrycT 2012 3a KONMEKTUBHW MHBECTULIMOHHM [PYXeCTBa, KOUTO OTFOBapsT Ha
n3ucksanmaTa Ha [iupektnsa 2009/65/EC, kakTo 1 3a ApyxecTBa 3a MHBECTUPaHe B AbArOBU MHCTPYMEHTH.




1. KOHTEKCT U NPUYMUHU 3A BIIMBAHETO

3alo e Heobxoammo BrvBaHeTo? CKOpOLHA NPOMSHA B 3aKOHa Lue A0Beae OO0 NPeyky 3a ePEKTMBHOTO YNpaBneHne Ha
noA-choHAa, KONTO Ce MpeKpaTaBa, Thil KaTO TO3W NOA-POHI € YaCT OT KONeKmUBeH UHBECMULUOHEH ¢hOHA (KOMTO HaMa
topuanyecka oopma) 1 He e YacT OT UHBECMULLIOHHO Opyxecmso (KOETO UMa topuanyecka opma).

MMoa-hOHABT, KOMTO Ce NpekpaTsBa, MHBECTMPA NPEAMMHO B AANIOBM Yy4acTys B APy MHBECTULMOHHM ApyxecTBa. [opaau
ropecrnomeHatata npoMsHa B 3akoHa, Noa-hoHObT € cTaHan 06ekT Ha npomsiHa, Bns3na B cuna Ha 1 AHyapu 2018
usmeHswa Ynex 19b ot benruickua Kogekc 3a ObnaraHe Ha Joxogute ot 1992. ToBa 03HavaBa, Ye OT Ta3u gaTa nog-
oHobT we abmku 30% AaHbK BbpXy peanuavpaHa kanutanosa nevanba OT MHBECTUUMM B AANOBE WNM aKUuMM Ha
WHBECTULMOHHM OPYKECTBA, KOUTO MHBECTUPAT MUHUMYM 10% OT akTUBMTE CW B AbITOBU MHCTPYMEHTW. HeTHaTa CTOMHOCT
Ha aKkTUBMTE Ha NoA-oHAa, KOWTO ce MpekpaTsiBa, Lie HamanesdT crnef NnallaHeTo Ha AaHbYHUTE 3adbimkeHus. 3a
uHBeCTUTOpPUTE, 0baye, He € LOCTaTbYHO MPO3payHo, kora Noa-chOHABT Le peanusupa kanutanosa nevanba u Lwe
Bb3HMKHE JAHBYHO 3afbIDKEHWE, KAKTO M KOra HeTHaTa CTOMHOCT Ha aKTWBMTE e OTpa3u To3W cnad. Tasu nunca Ha
MPO3pPaYHOCT He € B MHTEepeca Ha MHBECTUTOPUTE.

Kato pombnHuTeneH edekT, Tasu NpoMsHa Lie Npeau3BuKa U KanuTanusaumoHeH edekT 3a nopa-thoHaa, KOWTo ce
npekpaTaBa, U3pa3eH KaTo No-Manko CPefcTBa, KOUTO NOA-(hOHABT Lie MOXe [a PEMHBECTMPA CNEeACTBUE Ha THXHOTO
HamaneHue crnep nnaljaHe Ha [JaHbYHOTO 3afgbrkeHue. Kato nocneactsue, noa-OHABT Lie reHepupa No-Hucka
[OXOAHOCT B ObrOCPOYEH NNaH B CPABHEHWE C MHBECTULMOHHO APYKECTBO, KOETO Crieasa aHanorniHa WHBECTULMOHHA
nonutuka. C orneg Ha Tean xunotean, CbBETHT Ha [upekTopute Ha YnpaBnsBawloTo [IpyXecTBo Lie Npeanoxu Ha
N3bHpepHoTo O6wo CvbpaHue, noa-hoHabT, KOWTO LWe Obae npekpateH Aa 6bae npeobpasyBaH B MHBECTULIMOHHO
Apyxectso. Mpeobpa3yBaHeTo LWe 6bae 0CbLIECTBEHO Ype3 BMBaHe Nog opmaTta Ha Cb3faBaHe Ha HOB Noa-poHz C
HaumeHoBaHue KBC ExpertEase Dynamic Balanced B MHBECTULMOHHOTO ApykecTBO Horizon.

lMpeanoxeHneTo 3a BnuBaHe, obaye, BKMOYBA NpekpaTsBalla knaysa, 3a Aa Bu 3awmti OT BEpOSTHOCTTA 3a HOBM
3aKOHOAATEeNHN NPOMEHM Kacaelly obnaraHeTo ¢ JaHbk, KoMTo Buxa bunum cBbp3aHm ¢ BalaTa uHBecTULMS B Nod-doHaa.
B cnyvaute, korato chopmaTbT Ha fJaHbyHO obnaraHe Obae 0bOekT Ha HOBa NPOMSHA, KOSTO MPOMsiHa Ou umana
maTepuaneH edhekT BbpXy MHBeCTUUMSTa Bu, unu 6bae nog chopmarta Ha Takca, KosTo He € buna npunoxuma kbM Balwata
WHBECTULMS MPean HeMHOTO BbBeXaaHe, NPELANOKEHNETO 3a BnMBaHe We 6bae 00sBEHO 3a HeBanWAHO CbobpasHo
[ecTBallata HopmatueHa ypeaba. Mpu To3n pa3som Ha cbbutuaTa Bre we 6baeTe MHGOpPMMpPaHK No Cbluymus cnocob,
KaKTo cera, nonyyasaiiky HOB UHCHOPMALIMOHEH JOKYMEHT.

CPABHEHVME MEXIY MNO-®OH[A, KOMTO KE MPEKPATABA U MPYEMALLMA HOB NOA-®OHL,

AHBeCTMUMOHHATa MONUTUKA, WHOWKATOPLT 3@ PUCK M CTPYKTypaTa Ha TakcuTe Ha npuemalius noa-thoHg Ha
WHBECTULIMOHHOTO ApyXecTBo Horizon wwe 6baat MAEHTUYHN C Te3 Ha Noa-POHABT, KOMTO e 0BEKT Ha NpekpaTsBaHe Ha
KONeKTVUBHMS MHBECTMLMOHEH boHg IN.focus.

Bue e 3anasute LenocTtTa Ha nosuuusta (MHBectuumsaTa) cu B nog-choHga. C Len 3anassaHe Ha MbpBOHaYanHaTa
naeHTUdMKauna Ha nog-oHaa, noa-hoHAa B MHBECTULMOHHOTO ApYxXecTBO Horizon we 6bae ¢ HaumeHosaHue ‘KBC
ExpertEase Dynamic Balanced’. [TbnHOTO HaMMeHOBaHWe Ha NOA-POHAA, CbOTBETHO, Le ce npoMeHun Ha ‘Horizon KBC
ExpertEase Dynamic Balanced’. [JokyMeHTBT ¢ kntodoBa WHdopmMaumsa 3a uHeectutopute (OKNAW) we otpasu npomeHuTe,
HamnoXeHMW OT TO3K MHGOPMALMOHEH JOKYMeHT. [TpenopbyBame Bu fa ce 3anosHaete BHuMarenHo ¢ KU,

TpsiGBa Aa B3emeTe MpefBud, Ye NpUTEXaBaiiku ASNOBE B npueMalynst NoA-thoHn Ha MHBECTULMOHHOTO APYXECTBO
Horizon, wwe ce npunara AaHb4YHOTO obriaraHe Ha MHBECTULMN B MHBECTULMOHHM ApyxecTBa.Tean npaBuna mMorat Aa ca
pa3NNYHM CrIPSIMO MpaBuraTa, KOUTO ce Npunarat 3a Benruickn KonekTUBHN MHBECTULMOHHM (DOHAOBE.



3a MHBECTUTOPU, KOUTO Ca AaHBbYHO 3aAbimKEHU NULa B benrus, ToBa 03HavaBa:

- [pu n3nusaHe OT MHBECTULMOHHOTO APYXECTBO, e Obae yabpxaH gaHbk, C KOMTO ce obnarat nevyanbute ot
(hoHa0BM Nasapu.

- [aHbk Mmoxe fa 6bae yabpxaH Ha KanuTanuaupaHu gsSnoBe, KakTo W AAN0Be C pasnpedeneHne Ha Joxof, B
3aBWCHMOCT OT MPONOPLMSTA HA ABITOBUTE MHCTPYMEHTH, B KOUTO (DOHALT € MHBecTUpan. MNoseye nHhopmaLms
OTHOCHO [JaHb4YHOTO obnaraHe Npu NUKBUAMPAHE Ha MHBECTULMATA MOXe Aa Obae nonyyeHa Ha crneaHus agpec:
https://multimediafiles.kbcgroup.eu/ng/feed/am/funds/ex/AssetTests Results.pdf.

- [JlaHbk Wwe 6bae yabpkaH Ha NpUTexaTenuTe Ha JsroBe C pasnpeaerneHue Ha AoXog, Npu pasnpeaensHeTo Ha
OVBUOEHT.

3a fa npeueHnTe KOMNNeKCHaTa 1 AaHbYHa nosvums, cbBeTBame Bu ga npoyetete ‘Tax treatment’ cekums B npocnekTa
Ha MHBECTULIMOHHO ApYxecTBo Horizon 1 aa ce nocbeeTBaTe ¢ Balwns MHAHCOB MW JaHbYEH KOHCYNTaHT.

AKO He CTe faHBYHO 3aabImKeHN nuua B benrus, Bue Hama, NpuHUMMHO, Aa ABIIKUTE AaHBK BbPXY nevanbure oT hoH40BM
nasapu Unu gaHbK, YabpxaH BbpXy ASI0BE C KanuTanuaupaHa LOXOAHOCT Ui JAnoBe C pasnpeaensiema LOXO4HOCT.
MpenopbyBame By fa ce nocbBeTBate ¢ BawmaTr (oMHAHCOB UMK JaHbYeH KOHCYNTaHT.

CnepBalyata Tabnuua nokassa Kou AsnoBy yyacTus we 6baat 3acerHaty:

IN.focus Horizon
KBC ExpertEase Dynamic Balanced KBC ExpertEase Dynamic Balanced
Classic BE6290509593 (ganose ¢ N Classic BE6290509593 (gsnoBe ¢
shares KanuTanuaupaHa AOXOAHOCT) shares kanuTanuaupaHa AOXOAHOCT)
e ce Bnee
BE6290510609 (psnose c ypes BE6290510609  (ganose ¢
pasnpeaensema AOXOAHOCT) | cn3paBaHe Ha pasnpegensiema JOX0AHOCT)
HoB ¢hoHA B
Comfort BE6311871816 (asnoBe ¢ (hoHA Comfort BE6311871816  (psnoBe ¢
Portfolio kanuTanuaupaHa 4OX04HOCT) Portfolio KanuTanuaupaHa LOXOAHOCT)
shares shares
BE6311872822 (panose ¢ BE6311872822 (gsnoBe ¢
pasnpegensema JoX0aHOCT) pasnpefensema JOX04HOCT)

2. BAWWUTE NPABA KATO NPUTEXATEI HA OANOBE B KBC EXPERTEASE
DYNAMIC BALANCED

Ako Bue He cTe cbrmacHu C npeanoxeHoTo npeobpasyBaHe, Bue Moxe da ynpaxHuTe NpaBOTO CW Ha rnac Ha
npegcrosiwoTo M3sbHpeaHo Obwo CvbpaHue unu ga nukeuanpate MHBECTULMATA CU U Ja HanycHeTe noa-doHaa 6es
Takca OT fjaraTa Ha nonyyasaHe Ha Toea mucmo o 06.00u LlentpanHo Esponeicko Bpeme Ha 30 Mapt 2020 (He ce
npunara 3a Takcu, KOUTO ca HOPMasHO SbiKUMM).


https://multimediafiles.kbcgroup.eu/ng/feed/am/funds/ex/AssetTests_Results.pdf

Axo M3BbHpeagHoTo Obwo CvbpaHue npueme NpeanoxeHoTo npeobpasyBaHe U Bue He cTe ynpaxHunu npaeoTo cu Aa
NUKBUAMpPaTE WHBECTUUMATA U [a HanycHeTe noa-oHda, Bue aBTOMAaTMUHO e cTaHeTe npuTexaTen Ha akuuM B
HOBOCPOPMMPAHMAT NOA-ChOHA B MHBECTULIMOHHO ApyxecTBo Horizon. [lecTB1ETO NO NPEAXOAHOTO M3peyeHie e 6bae
B CWNTa U aKo He cTe B3enu yyactue B M3bHpeaHoTo O6wo CvbpaHue nnn ako CTe ce Bb3gbpxani OT riacysaHe, uim
CTe rnacyBanu NpoTUB NPEeAIOKEHNETO 3a BNnBaHe Ha M3BbHpeaHoTo O61wo Chbparye.

3. ACNEKTW CBbP3AHU C NPOLIEAYPATA

Pasxogute no enueaHeTo e 6baat noetn ot KBC Asset Management NV (C n3kntoueHve Ha pasxoaunTe, CBbp3aHi C
npopaxbarta Ha akTVBM, KOraTo TOBA € HamNOXWUTENHO).

24 ®espyapu 2020:  TybnukyBaHe Ha yBeAOMMEHWETO 3a npeobpasdyBaHe Ha WHTEPHET CTpaHuuaTa M
Hayano Ha nepuoga 3a HarnyckaHe Ha nop-choHaa 6e3 Takca M nojaBaHe Ha
JOKYMEHTUTE 3a yNpaxHsiBaHe Ha NpaBo Ha rnac Ha M3sbHpeaHoTo O6wwo CvbpaHue.

30 Mapm 2020: lMocnedeH AeH 3a HanyckaHe Ha noa-cpoHga 6e3 Takca (npegu 06.004 LieHtpanHo
Esponeiicko Bpeme).

01 Anpun 2020: lMocneneH AeH 3a nofjaBaHe Ha JOKYMEHTM 3a yJacTue W rnacysaHe Ha M3BbHpeJHOTo
0O6wo CubpaHue.
2 Anpun 2020: lpekpaTsBaHe U34MCNABAHETO HA HETHA CTOMHOCT Ha akTueuTe. Beneactaume, oT Tasu

Jata He moraT ga ObaaT npuemaHu MOpbYKM MO HEeTHA CTOMHOCT Ha aKTUBWTE 3a
3anucBaHe unm 0bpaTHO M3KynyBaHe B Nog-hoHAa, KOWTO Ce MpekpaTsiBa M HAMa Aa
ObaaTt npreMaHn NOpbYKM 3a 3aMsiHa Ha NOA-POHA B KOMEKTUBHUS MHBECTULIMOHEH
coHg IN.focus.

07 Anpun 2020: lMpoBexaaHe Ha M3BbHpeaHo Obwo CvbpaHue Ha noa-hoHaa, KOUTO ce npekpaTsiea.

17 Anpun 2020: MybnukyBaHe Ha npeccboObLiEHMETO 3a peleHneTto Ha M3BbHpegHoto OOwo
CvbpaHve, onpeneneHata gaTta 3a BnvBaHe W Cb3gaBaHe Ha HoB nog-doHg KBC
ExpertEase Dynamic Balanced B MHBECTULMOHHOTO [pyxecTBo Horizon. Bue umare
npaBeo da ynpaxHuTe npasata Cy kato nputexasaly akuuu B Horizon KBC ExpertEase
Dynamic Balanced ot Ta3u gata.

4. NOCTBMNHN OOKYMEHTU

- [lpepnoxeHneTo 3a npeobpasyBaHe, OTYETUTE Ha OAMTOPA W Ha LENO3uTaps, M3rOTBEHU B CbOTBETCTBUE C
Kpanckus Yka3 ot 12 Hoemepu 2012, kacaeLum onpeaeneHu ny6anuHm MHCTUTYLMM 3a KONMEKTUBHO MHBECTUPAHE,
kouto ca B cboteeTcTBie ¢ [upektuBa 2009/65/EC morat ga 6bgat KOHCynTMpaHu B oguca no appecHa
peructpaums Ha Ynpasnsisawoto [pyxectso (Havenlaan 2, 1080 Brussels, Belgium).

- YBepomnenueto 3a npeacroswoto WssbHpegHo O6wo CubbpaHue, MHMDOPMALMOHHWUS  QOKYMEHT,
npeccbobileHneTo ot M3BbHpegHoto Obwo CvbpaHue kakto n obpasel 3a rnacyBaHe Ypes MbiHOMOLLHYK,
moraT ga 6baaT HaMepeHu Ha CriedHUs MHTEPHET agpec: https://www.kbc.be/floating-reorganisation-funds.html.



https://www.kbc.be/floating-reorganisation-funds.html

- [pocnekTsbT, [JOKyMEHTBT C KNMtodoBa MHopmauws 3a uieectutopute (OKWW) u Halt-akTyanHuTe hrHaHCOBM
oTyeTu Ha noa-oHaa IN.focus KBC ExpertEase Dynamic Balanced, 06ekT Ha npekpaTsiBaHe, ca JOCTbMHM
BeannatHo Ha https://www.kbc.be/retail/en/processes/investments/fund-finder.html, kakTo 1 B KNOHOBETE Ha
(PMHAHCOBMTE MHCTUTYLMK, NPpegocTaBsAWM dHaHcoBaTa yenyra, ocHoHO KBC Bank NV unu CBC Banque SA.



https://www.kbc.be/retail/en/processes/investments/fund-finder.html

IN.focus
MybnuyHa KONEeKTUBHA MHBECTULIMOHHA CXeMa CrefBalla MHBECTULMOHHA NOMUTUKA B CbOTBETCTBYE C
IOupektnea 2009/65/EC
UCITS

YBEAOOMITEHME 3A U3BBHPEHO OBLLO CbBPAHUE

Mputexatenute Ha asnose B KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced nog-
toHpoee Ha IN.focus, nybnnyHa KonmekTWBHA WHBECTWLMOHHA CXemMa OT OTBOPEH TUM CbracHo
onpeneneHneTo JageHo B 3akoHoAaTencrBoto Ha Kpancteo Benrws w cnedsalla WHBECTULMOHHA
cTpatervs cbobpasHo uancksaHusaTa Ha [upektuea 2009/65/EC (HapuyaHa OT Tyk HaTaTbK ‘PoHABLTY),
3aefHo ¢ onpegeneHoTo Ynpasnssawoto [pyxectBo KBC Asset Management NV (‘Ynpasnssaiyo
[pyxecTtBo), Ce yBedomsBaT C HacToAWETO CbobueHue 3a npeactoswo U3sbHpegHo O6wWwoO
CbpaHue, koeTo Lwe ce nposege Ha 7 Anpun 2020 ¢ Hayano 9.304. LieHTpanHo EBponeicko Bpeme
B ofuca Ha Ynpasnssawoto [lpyxectBo B XaseHnaaH 2, 1080 Bpiokcen, 3a ga ce obewbadr
nybnukyBaHUTe B TO3M AOKYMEHT TOYKW 1 NPELIOXEHUS 3a BIMBAHETO Ha yNpaBnsiBaHUTe OT HEro noa-
¢oHgoBe KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced B Horizon, nybnuyHo
WHBECTULMOHHO APYXECTBO OT OTBOPEH TWM CbIMacHO onpefeneHveTo AadeHo B benruickoro
3aKOHOZATENCTBO, CrefBallo MHBECTULUMOHHA CTpaTerus B CbOTBETCTBUME C W3UCKBAHMATA Ha
[Oupektuea 2009/65/EC (HapuyaHo OT Tyk HaTaTbK ,Horizon®).

MpeanoXeHNeTo 3a BIMBaHe BKMKOYBA NpekpaTsBalla knaysa, KOSTo [a 3aluTi NpuTexaTtenute Ha
AAnoBe OT MocrnefBalyy NPOMEHU B AaHBYHOTO obnaraHe, Kacaewy TeXHWTE MHBECTMUMM B NOA-
(oHgoseTe. lNpu obcToaTencTa, Hanarawy NpoMsHa B aHbYHOTO obnaraHe (Ha MHBECTWUMSA B) Ha
noa-hoHOOBETE W KOATO NPOMSIHA OKa3Ba MaTepuanHoO BRWsSHWE, WMAM aKo Tasu MpoMsHa, A0
MPVKMIOYBAHETO Ha BIMBAHETO, AOBEAE A0 HanaraHeTo AaHbK, Takca Unmu gpyra opma Ha yapbxka,
KOSITO He Ce € npunarana npeau ToBa, NPEeAnoXEeHNETO 3a BNMBaHe Lie 6bae npekpaTeHo no cunata
Ha 3aKkoHa. B pesyntar Ha TOBa YCMOBHO MpekpaTsiBaHe Mo NMPEAXOAHOTO M3peyeHue, V3BbHPEeaHOTO
Obwo CubpaHne Hama ga 6bae NPOBEAEHO Ha yKasaHUTE B HACTOSLLETO YBeAOMIEHWe gata M vac
KaTo BCUYKM y4aCTHULM Lie GbAaT yBEAOMEHM MO aHANOrM4HM cnocob 1 pea.

1) LoKyMeHTH 1 0T4YeTU: 3ano3HaBaHe B JeTannu 1 obcneaBaHe Ha CNeaHUTe AOKYMEHTU:

a. [lpegnoxeHneTo 3a BNMBaHe, U3roTBEHO B CLOTBETCTBME C YneH 167 oT Kpanckus Ykas
oT 12 Hoemepu 2012 npunoxum KbM onpegeneHu nybanuHm KONeKTUBHN UHBECTULMOHHN
cxemu fAeiicTBalum B cvoteeTcTBue ¢ [upektusa 2009/65/EC (‘Kpanckuat Ykas) n YneH
706 ot benruitckust KopnopatneeH Kogekc 0THOCHO cnnBaHusiTa, Ha nog-choHgosete KBC
ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced upe3 BnuBaHeTo um
CbOTBETHO B Horizon, nybrMyHO WHBECTULMOHHO JPYXECTBO OT OTBOPEH Tun
M3BbPLUBALLO AENHOCT B CboTBeTCTBME C [dupektuBa 2009/65/EC. Toa npeanoxexue
BeLle M3roTBEHO KaTo YacTHO pelueHne Ha CbeeTa Ha [upekTopute Ha YnpaBnsaBalloTo
[OpyxecTBo W cbabpka uanckBaHusTa no 167 Ha Kpanckus Ykas, kato e BHECEHO B
TbProBckust cbaebeH peructbp B Bptokcen. [lokyMeHTHT Moxe Aa Obae nomydyeH
BeannatHo B pernctpupaHms ocuc Ha YnpasnssaLioto [pyxecTso.




B odwmca Ha YnpaensBawoTo [IpyXecTBO Ca HanuyHW 3a MpUTEXaTennTe Ha LAnoBe K
cnefHWTe AOKYMEHTU: TOAUWHUTE (DMHAHCOBM OTYETW HA (OHAA 3@ MOCNEAHWUTE TPU FOAWHU,
poknag ot CbBeTa Ha [upekTopute M oguTopa 3a MOCMEeAHMTE TpU FOAWHM W O0KNag Ha
OQMTOpa OTHOCHO BMBAHETO CbOOpPasHO M3uckBaHMATa Ha YneH 172 ot Kpanckus Ykas,
NPOCMEKT Ha (hOHAA 1 AOKYMEHT C KNKYOBa MHOPMAaLWS 3a MHBECTUTOPUTE 3a BCEKW OT noa-
toHpoBeTe.

VHDOPMaLMOHHUAT [LOKYMEHT 3a MpuTexatennTe Ha gsnoee Moxe da Obge [AOCTbheH
OesnnatHo M Ha cnegHus WHTepHeT agpec: https://www.kbe.be/floating-reorganisation-
funds.html.

b. Yeenomnenne cbobpasHo wanckBaHusTa no Ynew 709 ot Benruickms KopnopatueeH
Kogekc OTHOCHO HaCTbNWAMW Crnep U3rOTBSHETO Ha NPEANOXKEHNETO 3a BNMBaHE CbLUECTBEHM
NPOMEHM, KacaeLLm CTaTyca Ha aKTUBUTE, KOUTO NOA-(POHAOBETE NpUTEXaBAT.

[NpeanoxeHus 3a peLleHus:

a. [peobpa3syBaHe ype3 BnuBaHe: ofobpeHne Ha npeobpa3yBaHeTO Ha noa-hoHAOBETE
KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced ype3 BnmBaHeTo Ha
KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced B WHBECTULMOHHOTO
ApyxecTBo Horizon.

b. OnpepensHe Ha 0OMEHHUA KypPC M M3NMnaLlaHe Ha NpuTeXxaTenuTe Ha AanoBe B Noa-

thoHpoBeTe, KOMTO ce npeobpasyBat: 0fobpeHne Ha 0OMEHHMS Kypc, ONpeaeneH Ha
0asa chopmynaTta B NpeasioXEeHNETO 3a BNMBaHE 1 EMUTUPAHETO Ha HOBW aKLMKM OT Moa-
tongosete KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced Ha
WHBECTULMOHHOTO [pY*ecTBO Horizon, KOMTO aKLumm Le KOMNEHeMpaT TpaHCghepupaHeTo
Ha aktuBuTe U nacueute Ha nog-coHgosete KBC ExpertEase Dynamic and KBC
ExpertEase Dynamic Balanced .
Tesn HOBM aKkUMK Wie 6bOAT OT CbLUMS KNac MBI KaTo ASNOBETe, KOMTO Ca NPUTEXaBaHH
BbB BNMBaLLMTE ce nog-toHaose. Kato pesyntar oT npeobpasyBaHETO Ype3 BNMBaHe,
BCEKM NpuTexaTten Ha 4AnoBe B Nog-(hOHAOBETE LUE NOMyYn 3@ BCEKWU MPUTEXaBaH Asn
e[iHa akuus oT noa-oHA0BETE B MHBECTULMOHHOTO ApYecTBO Horizon.

c. lMpekparaBaHe 6e3 ceTbnMeHT: OnpeaensiHe npekpaTaBaHeTo 6e3 CEeTLAMBHT 3a Noa-
coHgoseTe KBC ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced, kouto ce
npekpaTsBaT B pe3ynTar Ha BNUBAHETO.

d. lpekpataBaHe maHgaTta Ha CbBeTa Ha [lupekropute: BnncBaHe kpas Ha MaHAaTa Ha
CoBeta Ha [upektopute W ynpaenexueto um Ha nop-doHgosete KBC ExpertEase
Dynamic and KBC ExpertEase Dynamic Balanced u TsxHOTO OCBOGOXOaBaHe OT
OTrOBOPHOCT KaTo YNEeHOBE Ha CbBETA.

e. OsnactaBaHe CbBeTa Ha [upekropute: [MacyBaHe Ha npeanoxeHue, CbBETLT Ha
[Oupektopute Ha YnpaBnseawoto [pyxectBo [fa Obge oBnacTeH fAa npuema
CaMOCTOATENIHO BCSKAKBY PELIEHUS M [a M3BLPLUBA BCUYKM HEOBXOAMMM OEeNCTBMA NO
W3MbIHEHWETO Ha MPUETUTE PELLEHMS.


https://www.kbc.be/floating-reorganisation-funds.html
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Ot 2 Anpun 2020r., ny6rukyBaHeTo Ha HETHA CTOWHOCT Ha aKTUBWUTE U MPUEMaHETO Ha NOpbYkK 3a
3anuceaHe, obpaTHO M3KynyBaHe W 3aMsiHa Ha ganoseTe Ha noa-gongoseTe Ha IN.focus - KBC
ExpertEase Dynamic and KBC ExpertEase Dynamic Balanced we 6bae npekpateHo C uen
e(eKTMBHOTO NpOBexaaHe Ha npoueaypaTta no BmmBaHe (YneH 196 an. 5 ot Kpanckus Ykas). B
cnyyan, vye Ha M3ebHpegHoto O6wo CubpaHue He Obae NPUETO NPEASIOKEHMETO 3@ BMMBaHE,
OrpaHWYEHNETO MO MPEAXOJHOTO W3peYeHue HAMa fa Ce npunara OT [eHs, crnefpaly [eHs Ha
nposexaaHe Ha M3sbHpegHoto O6wo Cvbpanue. B cnyyai, ye Ha npoBeaeHoTo M3BbHpeaHo O6Lwo
CbbpaHue 6bae NpueTo NPeanoxeHneTo 3a BruBaHe, NOPBLYKK, NPUETU MO BPEME Ha OrpaHNYUTENHNS
nepuog LWe 6baaT M3MbMHEHW NO MbpBaTa NybnuUKyBaHa Cned U3TYaHe Ha OrpaHUYUTENHUS NepUOA
HeTHa CTOWMHOCT Ha aKTuBIUTe 3a NOA-(hOHAOBETE HA MHBECTULMOHHOTO ApyecTBo Horizon.

lpuTexaTenute unu WHBECTUTOPWUTE, BMUCAHWTE B KHUraTa Ha AanoBeTe, TpsbBa da yBEAOMAT C
obukHoBeHO nucMo CbBeTa Ha [upektopute Ha YnpaBnsaBawoTo [pyKecTBO 3a HAMEPEHMETO CU fa
npucbCTBaT Ha M3BbHpegHoTo O6wo CvbpaHne u kakbe 6poit rnacose Lie NpeacTaBnsBar kato Toa
TpsibBa ga ce cnyun npeam 17.004. LientpanHo Eeponeicko Bpeme Ha 1 Anpun 2020r.; gatata Ha
MOLLEHCKOTO KNeiMo e onpedensa OTHOCHO Cra3BaHeTo Ha pasnopegbata. [ombrHMTENHO,
WHBECTUTOPUTE, BNMCAHUTE B KHWraTa Ha fasnosete, We Obaat gonycHatn fo MssbHpeaHoTo OBuwio
CobpaHue camo ako npeactaBsaT B odmca Ha YnpasnssawoTto [pyxecto (XaseHnaaH 2, 1080
Bptokcen) wnu [0 HKOW OT JOCTaBUMLMTE Ha DMHAHCOBM YCryrt Ha hOHAA M He Mo-KbCHO 0T 17.00y
LlentpanHo EBponeicko Bpeme Ha 1 Anpun 2020r. cepTudmkaT, M3gadeH OT NULEH3MPAHO da BOAU
PErUCTbP Ha NpUTEXaTenuTe Ha [ANOBE NULUE WKW OT MHCTUTYUMATA W3BbPLUBALLA CETHIMEHT U
agMUHMCTpMpalla NpuaobuBaHe Ha 3anucaHUTe [OsnoBe, 4O Aatata Ha MsebHpegHoto O6uwo
CbbpaHue.

Muemoto go CoeeTa Ha [upekTopute Ha Ynpasnseawoto [pyxecTso Tpsibea ga 6bae nsnparteHo Ha
cnepHus agpec: KBC Asset Management (ALA) — Ha BHuMaHueTo Ha CbBeTa Ha upektopute Ha KBC
Asset Management NV, Havenlaan 2, 1080 Brussels, Belgium. lNputexatenute Ha gsnose moraT ga
[enermpart ynpaxHsBaHETO Ha rnacoBeTe CW Ha NULE - MbIIHOMOLLHMK, KOETO Aa rnacyBa OT TAXHO
nMe. MbIHOMOLLHUKLT TpsibBa Aa NpuTeXaBa MbIHOMOLWWHO C TEKCT, 4OCTbNEH HA CNEOHWS MHTEPHET
appec: https://www.kbc.be/floating-reorganisation-funds.htm.

[ocTrasumnumTe Ha drHaHCOBM yenyr Ha oHaa ca:
- KBC Bank NV, Havenlaan 2, B-1080 Brussels
- CBC Banque SA, Avenue Albert I-er 60, 5000 Namur

Ha ToBa M3ebHpeaHo OOwo CubpaHue wie Obae B3ETO peLleHne, HE3aBWCUMO OT HanMuneTo Ha
KBOPYM OT npuTexaTenuTe Ha gsnose. PelleHnsTa moraT aa GbaaT NpUeT camo Npu HanuMYneTo Ha
MUHUMYM 75% Cbrnacue OT CTpaHa Ha NPUCLCTBALLMTE NPUTEXATENN Ha LANOBe.

MputexaTenute Ha AANOBE MoraT fa M3npaTsT CBOMTE BbNPOCK, KOMTO Ouxa uckanu fa 3apajat Ha
N3bHpeaHoTo Obwo CvbpaHue, npeaBapuTenHo, Ha cneanus agpec: vragenAVfondsen@kbc.be.

CbBeT Ha [JupekTopuTe Ha YnpaBnsBaLLoTo [pyxecTso.


https://www.kbc.be/floating-reorganisation-funds.html
mailto:vragenAVfondsen@kbc.be

KNio4YOoBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToswumA OOKYMEHT Ce npefocTaBA Kn4voBarta MH(*)OpMaUMﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U CbOH,D,. ﬂ,OKyMeHT'bT He e C peKnamMmHa
uen. MHd)OpMaLIVIﬂTa ce U3MCKBa MO 3aKOH, 3a Aa 6bae ynecHeHo pa36upaHeTo Ha eCTeCTBOTO U pPUCKOBETE, CBbpP3aHN C MHBECTUPAHETO
B TO3U (t)OHA. I'Ipenop'quame Bu paro npoyereTe, 3a Aa MOXeTe Aa B3eMeTe VIH(*)OPMMpaHO pelueHne OTHOCHO eBeHTyalHaTa

WHBECTULMUA.

KBC ExpertEase Dynamic Balanced

Classic Shares: BE6290509593 (ISIN-koza 3a gsnoBeTe ¢ KanuTanmsupaHa goxogHocT), BE6290510609 ((ISIN-Koa 3a aanioBeTe ¢ pasnpegensema

[0XOAHOCT)
YnpaensaBaHo oT KBC Asset Management NV

LE/ N U UHBECTULMOHHA NOJIMTUKA

®OHABT Ce CTPEMM Aa MOCTUTHE Bb3MOXHO Hal-BICOKa Bb3BPALLAEMOCT KaTo MHBECTUPa
CbrnacHo uHeecTuLMoHHata cTpaterns Ha KBC Asset Management NV (Bux www.kbc.be/
investment-view). ®oHABLT MHBECTVPA MPAKO UMM HEMPSIKO B Pa3fNYHM KNACOBE aKTUBM,
KaTo aKwuuM Wynu MHBECTULIMK B @KLK (Hap1yaHn No-HaTaTbK ,aKUMOHEPEH KOMMOHEHT),
obnvrauum wvnn vHBeCTMUMM B obnuraumu (Hapuyanu no-HataTbk ,0b6mMraLmnoHeH
KOMMOHEHT"), WHCTPYMEHTW Ha MapudyHWsg nasap, NUKBUAHOCTM WMMN anTepHaTMBHM
WHBECTULMW  (KaTO  HEABWXMMM MMOTM, (DMHAHCOBM WHCTPYMEHT, CBbP3aHW C
ABVKEHNETO Ha LieHUTE Ha nasapa Ha CypoBuHWTe W T.H.). LienesoTto pasnpepenenue e
55% 3a aKUMOHEPHWs! KOMNOHEHT W 45% 3a 0BnUraLMoHHUS KOMMOHeHT. Mo3BoneHo e
3HAYMUTENHO OTKMOHEHE OT LieNeBoTo pasnpeaesneHe Bb3 OCHOBA Ha UHBECTULMOHHATA
ctpateruss Ha KBC Asset Management NV, Kkakto € pa3siCHEHO MO-HaTaTbK.
CnepoBaTenHo e Bb3MOXHO (DOHABLT Aa WHBECTUpA 3HAYMTENHA YacT OT aKTMBMTE B
KnacoBe aKTiBY, KOUTO He Ca BKITKOYEHW B LIENeBOTO pasnpedeneHie, Kato MHCTPYMEHTM
Ha MapuyHNs nasap W IMKBUOHOCTW. AKLMOHEPHUST KOMMOHEHT MOoXe Aa AocTura
makcumym 70% ot choHaa.

[Mpu npunaraHeTo Ha MHBECTULMOHHATa cTpaterns Ha KBC Asset Management NV ce
npaBK aHanus3 Ha d)VIHaHCOBO-VIKOHOMI/I‘-IeCKOTO pasBuTHe 1 NepcneKkTBuUTE 3a KOHKPETHU
PErvIoHM, CeKTopu 1 ccepy. B fombnHeHue, B cnyyait Ha HECUTYpHU Wiunn HecTabumHm
YCroBWS Ha (PMHAHCOBMS nasap, 4YacT OT nopTdeina moxe Aa ce npeobpasysa B
MHBECTULMN C MO-HUCBK PUCK, KaTO MHCTPYMEHTW Ha napuvHWA nasap U NUKBMAHOCTW.
KoraTo aKUMOHEPHWAT KOMMOHEHT Ce npeAcTass no-fobpe OT  oBAMraLMOHHMS
KOMMOHEHT, PbKOBOACTBOTO MOXE [a M3MON3Ba YacT OT nopTdeina, 3a fa 3aKkynu Hai-
pobpe npeacTaBALMA Ce Knac akTMBM OT Te3n ABa Knaca akTvBu W Aa npojage no-ne
npeAcTaBALLMS Ce.

PbKoBOACTBOTO 06pblya ABa MbTU MOBEYE BHUMAHWE Ha pUCka OT MOHWKaBaHe
OTKOMKOTO Ha noTeHuMana 3a nokaysaHe. Komkoto moseve ce obpblua BHUMaHWe Ha
pucka OT NOHWXaBaHe, TONKOBA Mo-TofsiMa e YacTTa oT NopTdeiina, KOSTO MPU HECUTYPHY
Wnu no-HecTabunHM nasapHu ycroBus Moxe Aa 6bae npeobpasysaHa B MHBECTULNMM C
MO-HUCBbK PUCK, KAaTO Hanmpumep FMKBMBHOCTU W WHCTPYMEHTW Ha NapuyHWs nasap.
OKoHYaTENHNAT pasmep Ha Taau yacT oT noptdeina e Obae mexay 25% u 65% ot
aktuBuTe. TOBa OrpaHUYEHMEe € WHAMKATMBHO M Moxe fa Gbae npepasrnexpaHo
€XXErofjHo Bb3 0CHOBA Ha [IbNTOCPOYHATA EBOMIOLMS HA (PUHAHCOBUTE Nasapy.

MPO®U HA PUCKA U HA JOXOAHOCTTA

Huebk puck Bucok puck

- -
- L

[No-Hucka ovakBaHa BOXOLHOCT [No-Bucoka ovakBaHa

v,quO,U,HOCT

Ta3sun CTOMHOCT Ce OCHOBaBa Ha [JaHHW 3a MUHAMM NepPUOAM, KOUTO MOXe fa
He Ca Hafiex[ieH nokasaten 3a npoduna Ha pucka u AOXOAHOCTTa B Gbaelle.
MHOMKaTOpLT 3a pucka W [OXOAHOCTTA Ce OleHsiBa PEedoBHO W
cneaoBaTenHo, MOXe [a ce Nokayea Unu cnapa.

Halt-HucKaTa CTOMHOCT He O3HayaBa, Y& WHBECTUUMATA € HaMbiHO
GespuckoBa. HesaBuUCUMO OT TOBA, CTONHOCTTA MOKa3Ba, B CPaBHEHME C no-
BUMCOKWTE CTOMHOCTM, Y€ TO3W NPOAYKT OBMKHOBEHO OCUTYpsiBa MO-HUCKa, HO
no-npeasuanma  foxoaHocT. CTOMHOCTTA [aBa WHOMKAUMA, KakTo 3a
[OXOAHOCTTA, KOATO (DOHOLT MOXE [a reHepupa, Taka 1 3a HUBOTO Ha PUCK.
KorkoTo € no-Bucoka CTOMHOCTTa, TOMKOBA MO-TONsiMa € MoTeHuuanHaTa
[IOXOMHOCT, HO € 1 MO-TPYHO Tas| Bb3BPbILAEMOCT Aa ce npeasuan. Moxe
[0pY Aa noHeceTe 3aryba.

CTOIHOCTTa € M34K1CrieHa OT IMieaHa TOYKa Ha MHBECTMTOPA, B eBpO.

AKLMOHEPHUAT KOMMOHEHT MHBECTUPA B rnobaneH nofbop Ha akuum, kato oT4nTa BCUKM
pervoHm, cektopu u cdepu. MNpocnekTbT onpeaens OueHKaTa 3a KpeauTeH PeMTUHI®, Ha
kosiTo obnuraumsita TpsibBa Aa 0TroBaps (3a noeeve 0bsICHEHME, BUXK ,/IHBECTULMOHHM
[aHHU" Ha HopMaLusTa, CBbp3aHa ¢ To31 NoAdoH B MPOCNEKTa).

Ob6nurauumTe MOXe Aa ca C pa3nuyeH nagex. Beuukm pervonu, cektopu u cdepu morat
na 6baar B3eTM nog BHUMaHue.

®oHObT MOXe Aa W3non3ea [epuBaTUBHW MPOAYKTM® B orpaHudeHa cteneH. OT egHa
CTpaHa, TOBa OrpaHWyeHWe mpeanonara, Ye AepuBaTMBHUTE MPOAYKTW MoraT Aa 6baar
13N0ON3BaHN 3@ MOCTUTAHE Ha WHBECTULMOHHUTE Lienn (Hanpumep fa Ce YBENM4W umm
Hamanu ekcrnosuuusiTa Ha eguH WM NoBeve MasapHW CErMEHTU B paMKuTe Ha
MHBECTULMOHHaTa cTpatervs). OT Apyra cTpaHa, AepuBaTUBHUTE MPOAYKTW MoraT Aa
6bAaT 13non3BaHKM 3a NpemaxeaHe Ha YyBCTBUTEMHOCTTA Ha NopTdeina KbM nasapHuTe
[aHHW (KaTo XeKMpaHeTO Ha BamyTeH puck).

[MormbnBaHeTo Ha NopTdeiina cTaBa OCHOBHO Ype3 OHAOBE, YNPaBMsABaHM OT APYXECTBO
ot rpynata Ha KBC, Bb3 0CHOBa Ha KpUTEpMM KaTo MPO3payvHOCT Ha WHBECTULMOHHATA
nonuTUKa 1 CnasBaHe Ha MHBECTULMOHHATa CTpaTerus Ha oHaa.

Banytara Ha doHga e eBpo.

VimaTe npaBo fa n3bepeTe Mexay AANOBe C kanuTanuanpaHa AOXOAHOCT UM AsnoBe €
pasnpegensema [OXOAHOCT. Ako w3bepeTe AAMOBE C KanuTanuavpaHa [OXOAHOCT,
(DOHABT Le peMHBECTUPa BCEKM MONMYYeH AOXOA MO HauMHa, MOCOYEH B npocriekTa. Ako
n3bepeTe AANOBE C pasnpedensemMa [OXOAHOCT, (MOHALT MOXe f[a M3NNaTH YacT uin
Lienus MomyyYeH [OXOA, Ha BPEMEBM MHTEpBanM, MOCOYEHW B MpOCMeKkTa (3a moseye
noppo6HOCTY, BUXTe pasaen ,Buaose akumm 1 Takcl 1 pasxoau” oT MHopMaLmsTa 3a
TO31 NMoA-(hOHA B NPOCTEKTa).

MopbyknTe 3a AsnoBe Ha (hOHAA Ce W3MbMHABAT EXe[HEBHO (3a MoBeYe MoApobHOCTY,
BUXTe pa3gena ,MHopmaLyms OTHOCHO TbProBusiTa C akLMmM® 0T MHopMaLMsTa 3a TO3u
nop-choHA B NPOCNEKTa).

3awo To3u hoHA MMa MHAKKATOP Ha PUCKA U AOXOAHOCTTA OT
41a cTeneH ?

4-Ta CcTeneH nokassa KONKO YYBCTBUTENHM KbM Ma3apute Ca pasnnyHuTe
aKTMBM, B KOWTO (POHABT WHBECTMpA. 3aToOBa WHAMKATOPBT Ce Hamupa
MeXIy TUNWYHUS 0bnuraumroHeH coHa (3) 1 TunuyHus oHA B akumm (6).

MnBecTULMS B TO3W POHA BKNIOYBA CHLLO Taka :

- YMepeHo HMBO Ha MH(MALMOHEH PUCK: [eNTbT B 0GRMraLmn He ocurypsisa
3alLuTa CpeLLy yBenu4yaBaHe Ha UHdrauusTa.

- YMepeHO HWBO Ha BallyTeH PUCK: Thbil kaTo MMa UHBECTULMM B LIEHHM
KHWXa, KOMTO ca AEHOMUHVpaHWU BbB BanyTW, pa3fuyHu OT eBpoTO, MMa
BEPOSITHOCT CTOMHOCTTa Ha [afieHa MHBECTUUMS fa Gbe MoBmusHa oT
ABWXEHWSTA Ha BanyTHUTE KYpcoBe.

- YMepeHO HUBO Ha KpeauTeH puck: JenbT B obnurauuu ce WHBECTUpa
OCHOBHO, HO He M3KIIouMTemNHO, B 0BNMraLmn ¢ MHBECTULIMOHEH PEMTHHT.
CreposatenHo, pWUCKbT AafeH EMUTEHT f[a He MOXe noseve Aa
M3MbIHABA 334 BIKEHNSATA CU € MO-BUCOK OT TO3M NMPU MHBECTULMUS, KOSTO
Ce CbCTOM Camo OT OBnMrauMM C WMHBECTULMOHEH PERTUHr. AKO
WHBECTUTOPUTE MMAT CbMHEHUS! OTHOCHO KpeauTocnocobHOCTTa Ha
€MUTEHTUTe Ha obnurauumTe, CTOMHOCTTA Ha Tean obnurauumn Moxe Aa ce
MOHVKM.

Hsima 3awwuTa Ha kanuTana.


http://www.kbc.be/investment-view
http://www.kbc.be/investment-view

TAKCH

[ocoyeHnTe Takcw ce u3non3eart 3a NOKpMBaHe Ha pa3xoanTe 3a ynpasreHne Ha (‘bOH,D,a, BKITKOYMTENTHO pas3xoauTe 3a MapKeTUHr 1 npeanaraHe. Teaun pasxoau
BOAAT A0 HaMandABaHe Ha NoTeHuMana Ha MHBeCTULMATA 3a pacTex Ha NHBECTULUMATa, TbI KaTo 61xa MOrW Aa OKaxaT Bb3aeicTane BbpXy AOXOAHOCTTa.
[onbnHuTenHa HgopMaLms 0THOCHO TakCuUTe MOXeTe a HamepuTe B pa3aen ,Buaose akumm v Takeu” B MHGopMaLmsTa 0THOCHO TO3W NoA-(hoHA B NpocrnekTa

EQHOKpaTHM TakcH, yabpXaHu Npeau Unu cneg UHBeCcTMLMATa
Takcu 3a 3anunceaHe 2,500%

5,000% npw HanyckaHe B pamkuTe
Ha MeceL} Crieq; BKIMOYBAHETO BbB
oHaa

Taxkcm 3a 06paTHO
W3KynyBaHe

[Mpu npexBbpnsiHe OT
€[uH noa-thoHa B Apyr

ToBa e makcumanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT cpeactsaTa Bu, npean ga ce
WHBECTUpAT Nn Npean Aa 6bAaT nnaTeHn NpuxoamTe OT MHBECTULMATA. B HAkom cnyyam nnaware
no-marnko. 3a noseye WHCOPMALMS 33 OENCTBUTENHUTE TAKCU 3a BKMKOYBAHE B W HamyckaHe Ha
thoHaa MoxeTe Aa ce obbpHeTe KbM Balums dmHaHCOB CbBETHUK Ui ACTpuGyTOp

Ako xenaeTe fa 3aMeHUTE NMpUTEXaBaHWTe OT Bac AANOBE B TO3N NOA-(HOHA* C AsnoBe OT Apyr
noa-hoHA, Lie 3annaTuTe Takca, CbeToslla ce oT TakcaTa 3a 06paTHO M3KyrnyBaHe 3a CTapus nog-

¢hoHa 1 TakcaTa 3a 3anucBaHe 3a HOBUS NOA-hOHA (3@ NoBeYe MHGOPMaLMS BUKTE pasaena
,BWI0BE aKumu 1 Takeu 1 pasxoau” B MHGOPMaLMsTa OTHOCHO TO3W Nof-GhOHA B MPOCNEKTa).

Takcu, noemanu ot hoHAA B pamMKUTe Ha egHa roguHa
TekyLuu Takcu 2,21%

CroitHocTTa Ha TeKyLl1Te TakCh ce OCHOBaBa Ha TakCuUTe 3a roauMHata, npuknioYBalla Ha

31-12-2019. r. Ta3un CTOMHOCT He BKMIOYBA TaKCUTE, CBBP3aHM C N3BBPLUBAHETO HA CAEIKM, OCBEH
aKo (hOHABLT 3annalla eMUCMOHHA CTOMHOCT UIK LieHa Ha 06paTHO U3KynyBaHe Npu 3akynyBaHe
unm oBpaTHO U3KkynyBaHe Ha ASNOBe OT ApYru (DOHAOBE, N MOXe [a Ce NPOMEHS OT FoAMHa Ha

roguHa.
Takcu, noemanu ot hoHAA NPY ONpeAeneHny noBus
Takca 3a nocTurHaTu
pesynTatu Hama
PE3YNTATU OT MUHAZIU NEPUOAU
10%
0%
-10%
2015 2016 2017 2018

NMPAKTUYECKA UHOOPMALIUA

To3n doHa e cb3gapeH Ha 17 anpun 2020r. ype3 npeobpasyBaHe Ha
nog-coHaa KBC ExpertEase Dynamic Balanced Ha «konekTvBHaTa
nHeecTnumoHHa cxema IN.focus ypes BnueaHe kato noa-cpoHg KBC
ExpertEase Dynamic Balanced B WHBECTWLMOHHOTO [pPYXECTBO OT
oTBOpeH Tun Horizon. [JaHHWTEe B TO3W [OKYMEHT, OTHacswu ce Ao
nepuvoaa npeaw Tasm garta, ce oTHacAT 3a npekpateHnsa noa-gong KBC
ExpertEase Dynamic Balanced B IN.focus (BuxTte ,uctopusta“,
BKIOYEHa B MHOpMaLusiTa 3a To3u Noa-doH B MPOCneKTa).

BaHka penosutap Ha Horizon e KBC Bank NV.

MoxeTe na nonyunte 6e3nnaTHo Konue OT NpocnekTa, NocneaHnTe
FOAMLLHM U LLIECTMECEYHM OTHETM 1 NONUTMKaTa 3a Bb3HarpaxzaeHus, Ha
HUAEPNaHACKU UM Ha @HTTIMICKM e31K, OT BCEKM KIOH UM AUCTprUbYTOp
Ha pMHaHCOBUTE yCnyru:

- KBC Bank NV

- CBC Banque SA

unu KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) nnu Ha
crnepgHaTa MHTEpHeT cTpaHuua: www.kbce.be/kiid. MoxeTte na HamepuTe
nocrnegHo o6siBeHaTa HETHa CTOMHOCT Ha akTUBUTE® Ha agpec
www.beama.be n/vnn B 6enrunckute BectHuum De Tijd u L'Echo.
MoxeTe ga npoyeTeTe usnarta apyra npaktnyecka MHhopmauus:
www.kbc.be/ kiid. AkTyanHa uwHdOpmauus OTHOCHO mMonuTukata 3a
Bb3HarpaxaeHusita (kakTo e onvcaHa B NpocrnekTa nog HaMMeHoBaHWe
,YNpaBsBaLLO APYXeCTBO®) MOXe A Gype HaMepeHa Ha www.kbc.be/

investment-legal- documents (MonuTuka 3a Bb3HArpaxaeHUsTA).
Mpunara ce 6enrMiACKOTO JAHBYHOTO 3aKOHOAATENCTRO.

-8,9%

lpacukata nokasea MH(popmauus 3a
KanutanusmpaHa 4oXoOHOCT.
lMocTurHaTMTe B MMHAMNOTO pe3ynTaTi He 1aBaT NpeAcTasa
3a Obellara Bb3BpbLIAEMOCT.

/3uMcneHneTo Ha NOCTUrHATUTE B MWHANOTO pesynTat

B3eMa npeasna BCUYKM pa3xoaun U TakCu, C U3KNOYeHne Ha
AaHbUMTE N TaKCUTE 3a 3anncBaHe n 06paTHO N3KynyBaHe.

akummTte C

[ognHa Ha ctapTupaHe: 2017
Banyta: eBpo

2019
8,4%

ToBa MOXe ga NoBnvsie BbPXY MHANBUAYANHOTO By gaHbYyHO ChCTOSIHUE.
KBC Asset Management NV moxe ga 6bae noaseneHo nog OTroBOPHOCT
eOMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B HacTOSILLMS JOKYMEHT
MH(OpMaLMS, CaMOo ako cbLuaTa e noaBexaalla, HeTOYHa Unu e B
NpOTUBOPEYNE CbC CbOTBETHUTE YacTK OT NpocnekTa Ha Horizon.

To3u JOKYMEHT, CbAbpXKall, KMovoBa MHOpMaLMs 3a UHBECTUTOPUTE,
onucea Classic Shares, knac akunm Ha KBC ExpertEase Dynamic Balanced,
noa-cpoHA Ha KONMEeKTUBHA MHBECTULMOHHA CXeMa*, CbrnacHo 6enrninckoTo
3akoHofaTencTso Horizon. ToBa MHBECTULIMOHHO APYXECTBO OT OTBOPEH
TWN OTroBaps Ha n3nckBaHusita Ha OupekTtueaTa 3a MKUMUK V (UCITS V
Directive).

[MpocnekTbT 1 NepMoaNYHNTE OTYETU CE UITOTBST 3@ BCSAKO MHBECTULIMOHHO
OPY>XeCTBO OT oTBOpPeH Tun. Becekn nog-gona Ha Horizon Tpsibea aa ce
pasrnexga kaTo otTaeneH cybekT. BawwnTe npaBa kaTo MHBECTUTOP ca
OrpaHUYeHn 40 aKTUBUTE Ha noa-hoHAa. 3aabINKeHMATa Ha BCEKM OTAENEeH
noa-coHA ca 3a cMeTka CaMo Ha aKTMBUTE Ha TO3U Nog-PoHA.

MoxeTe Aa 3amMeHuTe cBosiTa MHBECTULMSA B OANOBE B TO3U No4-PoHA 3a
asinoBse B Apyr noA-doHa. 3a AonbHUTENHa MHopMaums OTHOCHO TOBa,

BWXTe pasgena ,MIHhopmaLmsa OTHOCHO ThproBusTa ¢ akummn® B
MHOpMaLmATa, oTHacsLWa ce A0 To3un nog-oHA. Toan doHA e nonyynn
paspelleHve B benrva n nognexu Ha perynupaHe ot cTpaHa Ha Financial
Services and Markets Authority (FSMA). YnpasnsasawoTo apyxectso KBC
Asset Management NV e nonyyuno paspelueHve B benrnsa n noanexwv Ha
perynupaHe ot cTpaHa Ha Financial Services and Markets Authority (FSMA).
KniouoBaTa nHdopmaums 3a MHBECTUTOPUTE € akTyanHa v BApHa Kbm 17
Anpun 2020.

*BMX PeYHMKa Ha TEPMUHUTE B KMtoYoBaTa MHGOPMaLMsi 3a MUHBECTUTOPUTE B
npunoxeHneTo unu Ha agpec: www.kbc.be/kiid
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