BSSSgement KntoyoBa MHPOpMaLMA 32 MHBECTUTOPUTE

To3u BOKYMEHT NpeAocTaBA KNouoBa MHGOpMaLMA 3a UHBECTUTOPUTE OTHOCHO TOBA NogpasgeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumata
ce U3MCKBa MO 3aKOH, 3a Aa ce y/ecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B TOBa nogpasaeneHue. NpenopbvuBame Bu aa
ro npouetere, 3a 4@ MOXeTe 4a B3emeTe MHGOPMUPAHO peLeHNe OTHOCHO €BEHTyaslHaTa MHBECTULLUS.

CPR Invest - Dynamic - A - Acc
OtpeneHune Ha CPR Invest (SICAV)

ISIN koa: (A) LU1203020190

ToBa noapasaeneHue ce ynpasnnasa ot CPR Asset Management, komnauma Ha Amundi Group

3axpaHBawmAT GoHA e poHA, KOMTO MHBECTUPA Hal-ManKo 85% OT cBOMTE aKTUBM B ApYr GOHA, HapeyeH rnaseH GoHA.

CPR Invest - Dynamic (,,3axpaHBaLLoTo noapasaeneHune”) nisectvpa B T-cekumaTa Ha CPR Croissance Dynamique, GpeHcKM B3anmeH nHBecTULmMoHeH GoHA, (,rnasHus doHA”).
MHBECTULMOHHATA LieN Ha 3aXpaHBaLLOTO NOAPa3Ae/eHNe e CblaTa KaTo Ha rNaBHUA GoHA.

MNHBecmuyuoHHama yen Ha 2nasHusA poHO e 0a ocuzypu 8 0ba20CPOYEH MAAH M0-8UCOKA 8b38PALLAEMOCM OM MA3U HO cbemasHuA beHYmapK nokasamen: [20% J.P. Morgan GBI
Global Index Hedge Return e espo + 80% MSCI World Index Net Return e eepo] c o4ak8aHa MaxkcumasHa eoaamusaHocm om 20%.

J.P. Morgan GBI Global Index moste da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index — Ha ye6calima www.msci.com.

HamepeHueTo e pe3ynTaTuTe Ha 3axpaHBaLLOTO NOAPA3AeNeHVE Aa Ca TACHO CBbP3aHM C Te3n Ha rnasHua GoHa,. PesyntatuTe Ha 3axpaHBaLLOTO NoAapasseneHue obaye we 6baat
NO-HWUCKM OT Te3M Ha T-ceKkumMaTa Ha rnaBHWUA GOHA NO-CNeLnanHo Nopaau PasxoamTe, HanpPaBeHU OT 3aXPaHBaLLOTO NoApasaeneHue.

InasHuUAmM ¢oHO npedcmasnssa ousepcupuyupaH 2aobaneH nopmeelin, Kolimo KOMOUHUPA HAKOAKO KAACA GKMUBU: UEHHU KHUM(A (8K/AKYUMESHO C MAAKA Kanumanu3ayus),
71UX8a, Kpeoum (8KAYUMENHO UeHHU KHUXA om Kamezopusma ,CrexkyaamuseeH Kaac“), uHeecmuyuu 8 Mapu4yHus rnasap, easayma, aamepHamueHU cmpameauu, cmoku (c
U3K/IH0YeHUe Ha CencKoCmOonaHCKU) € eKCno3uyusa 8be 8CUYKU 2e02pagdhcku obaacmu (8Ka04UMENHO pa3eusauju ce nasapu). FnasHuam ¢oHO uHeecmupa ocHo8Ho 6 [KU.

30 mocmuaaHe HO Moea eKunbm 3a ynpasaeHue 0euHUPA pasnpedeseHUemo Mexoy UeHHU KHUXca, 06a1u2ayuu u UHCMpPYMeHmu Ha MAapuyHuUA nasap, Koumo mozam 0a ce
OMK/IOHABAM OM cmeneHma Ha UHOeKca, cnasealiku MakcumaaHama gonamusaHocm. Ced moea ce NPemuHasa KbM 2e02pagcKo u/unu memamu4Ho pasnpedesneHue u KoM uzbopa
Ha cbomeemHume MoMowHU cpedcmaad. Te3u peweHus ce 6a3Upam Ha NA3APHU NPO2HO3U, UHAHCOB8U OAHHU U OGHHU 30 PUCKQ.

AKmusume Ha 21a8HUA ¢poHO mozam Oa ce uHeecmupam e [1KU do 100%.

EKCro3uyuama Ha UeHHU KHUXa we eapupa om 50% 0o 100% om cbeKynHuUme akmusu Ha nopmeelina.

Yacmma Ha uHeecmuyuume 8 06U2AYUU U UHCMPYMEHMU HA MAPUYHUA Nasap (8KaoyumesnHo Ypes MKM) we sapupa om 0% 0o 50% om cbeKynHUme akmusu e nopmeeling.
nasHUAM ¢oHA Moxce da 6v0e U3n0xeH Ha KpeOUMEH PUCK, CBbP3AH C UEHHU KHUX(Q, Kame20pu3upaHu Kamo ,MMHeecmuyuoHeH Kaac” 8 MomeHma Ha maxHomo npudobusate,
m.e. OHe3U € OUeHKa Had unu pasHa Ha BBB- [M3mouHuk S&P/Fitch] unu Baa3 [M3moyrHuk Moody's], uau cyumaHu 30 eKeusasneHmHU om ynpasaasawomo Opymecmeo croped
Hez208u cobcmeeHu Kpumepuu, u/unu NpuHadaexawu Kem kamezopuama ,CrekysnamueeH Kaac“, m.e. oHe3u ¢ oyeHKU nod uau pasHu Ha BB+ [M3moyHuk S&P/Fitch] unu Bal
[M3moyHuKk Moody's], unu cdumaHu 3a eKeusasneHMHU oM yrnpassaeawomo OpyHecmeso crioped He2o8u cobcmeeHU Kpumepuu, ¢ MakcumaneH aumum om 50% om akmusume 8
UHBeCmMuyUoHHU nodkpenu om ,,CrieKyanamueeH Kaac”.

YyecmeumenHocmma Ha nopmeelina, nokazamesi, ¢ Kolimo ce usmepea 8b3delicmeuemo Ha MPOMAHAMA 8 AAUX8AMA 8bPXy IOCMU2HaMuUMme pe3yamamu, 8apupa mexcdy [-2 ; +4].
GuHaHcogume 0epusamueHU UHCMPYMeHMU Uau 8pemeHHUMme MOKYMKU U nMpodawbu Ha YeHHU KHUXa mozam 0a ce u3rosn38am om 21asHus (oHO 3a xediwcupaHe u/unu
eKcrno3uyusa Ha nopmaelina.

[lep1BaTUBHUTE MHCTPYMEHTU MOTaT Aa 6bAaT U3M0N3BaHWN OT 3aXPaHBALLOTO NOAPA3AENEHNE CAMO 33 XEKMPALLM Liesu.

CPR Invest - Dynamic - A - Acc MMa npenopbyaH MHBECTULMOHEH XOPU3OHT OT HaA, 5 rOAMHM .

CPR Invest - Dynamic - A - Acc HaTpynBa HeTHaTa cu NeYanba u HeETHUTE peasM3MpPaHn KanuTanoBu nevanbu.

MoskeTe fa M3KynuTe 06PaTHO CBOWTE aKLMMU Ha BCAKA HETHA CTOMHOCT Ha aKTUBWTE, U3UYMCNEHA Ha AHEBHA 6a3a Cbr1acHoO YCN0BUATA, ONpeaeneHn B MPOCNeKTa.

MO-HUCHK PUCK, Mo-BUCOK PUCK, CbLUEeCTBEHM PUCKOBE 3a MOAPA3AEIEHNETO, KOUTO HE Ca BK/IOYEHU B MOKasaTess, ca:
= m  KpeauTeH puCK: PUCKBLT OT BHE3anHO MOHMXaBaHe Ha KpeautocnocobHocTTa
< L Ha emWTeHTa WM Ha CcnocobHOCTTa My 33 W3MbJAHEHWE Ha Herosute
OB6MKHOBEHO MO-HUCKa JO0XOAHOCT O6MKHOBEHO NO-BUCOKA AOXOAHOCT 3a4b/IKEHUS.
m  JIKBUAEH PUCK: PUCKBT GUHAHCOBMAT Masap, KOrato TbpryBaHute obemu ca
6 HWUCKM W/IM aKO MMa HamMpeXeHWe Ha To3u masap, Aa He Moxe aa abcopbupa

npofax6eHnte (Man nokynatenHute) ob6emu, 6e3 Aa NpeansBuKa 3HaYUTeNEH
CMaj, Ha LEeHWUTEe Ha aKTUBUTE (MM NOKaYBaHe).

ToBa HMBO Ha PUCK Ha 3aXpPaHBALLOTO NOApa3esieHne 0Tpa3ABa O4aKBaHaTa MaKCMMasHa m  PUCK OT KOHTpareHTa: pUCKbT AafleH YYacTHWMK Ha Masapa Aa He MoXe Ja
cTeneH Ha BONATUAHOCT Ha nopTdeina. M3MbHU 3ab/IKEHMATA CU MO NOETUTE OT Hero aHraXMMeHTU KbM BalimA
= McTopunyecknTe gaHHK, U3MNON3BaHN 3a M3UMCAABAHE HA YACNOBMA NOKas3aTen 3a noptdein.
pWCKa, He moraT Aa 6bAaT HagexaeH nokasaTten Ha 6baewwma Nnpodun Ha pucka m  /3n0/n3BaHETO Ha GMHAHCOBM AEPUBATUBHM MHCTPYMEHTU MOXKE A3 YBEUUU
Ha noapasaeneHueTo. WAW Hamaau KamauuTeTa Ha BawuvA nopTtdeitn 3a paswupasaHe Ha
= KaTeropuaTta Ha puCKa, CBbp3aHa C TOBa NojpasfeneHne, He e rapaHTUpaHa u [BWKEeHMATa Ha nasapa.
MOKe /1a Ce MPOMEHM BbB BPeMeTo. [oABaTa Ha BCEKM OT TE3M PUCKOBE MOXKE @ MOHUKMN HeTHaTa CTOWHOCT Ha aKTUBUTE Ha
m  Hali-HWcKaTa KaTeropus He o3Hauasa ,6e3 puck”. BalleTo noapasaeneHve. Moseye MHPoOpPMaLMA 3a PUCKOBETE MOXeTe Ja HamepuTe B
= KanutanbT He e rapaHTMpaH. pasgen ,Mpodun Ha pyucka“ 3a noapasaeNneHNeTo B TO3M NPOCMEKT.

m  CbOTBETHOTO KpaiHO Bpeme 3a TbpryBaHe Ha 3aXpaHBaLLOTO NOAPa3aeeHne 1
Ha rnasHWA GpOHA e 3aafeH0 Taka, Ye Aa Morart Aa ce NoAafat BaJnAHW 3asBKu
33 MOKynKa M 06paTHO W3KynyBaHe Ha KNAcOBE aKUMKM Ha 3axpaHBaLioTo
noapaszeneHune npeay KpaHoOTO Bpeme 3a TbpryBaHe Ha rnasHusA GpoHa, 3a Aa
moraT ga 6baat obpaboTeHu Ha cblmA AeH 3a TbpryBaHe. Pasnopesnbute 3a
NOKynKa/o6paTHO M3KyrnyBaHe Ha rnaBHUA GOHA, B KOMUTO € WMHBECTMPAHO
BAlIETO 3axpaHBallo nogpasgesneHvie, ca obsAcHeHU B pasgena ,Ycnosusa 3a
NOKyMNKa 1 06paTHO M3KyMyBaHe" Ha MPOCMeKTa Ha rMaBHUA GOHA.
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TaKcuTe, KOMTO NiawaTe, ce U3roi3BaT 3a NOKPUBAHE Ha aAMMHUCTPATUBHUTE PAa3XoAM Ha NOAPA3AENEHUETO, BKIOUYUTENHO PAa3XoAmUTe, CBbP3aHU C MapKeTUHra U AucTpubyumaTta
My. Teau Takcu HamanaBaT NOTEHLUMANHWA PBCT Ha BallaTa UHBECTULMSA.
EHOKPATHW TaKCH, YABPHaHM MPEAN UAU CRes, UHBECTALMATE TakcuTe 3a 3anucBaHe M 06PaTHO M3KyNyBaHe Ca MOCOYEHU B MaKCUMasHU
’ o
TaKca 3a 3anMCBaHe 5 00% CTOMHOCTM. B HAKOM cayyaum MoxeTe fa naatute Mo-maiko — 3a noseye
0
- nHGopmauusa ce 06bpHETE KbM CBOSA GUHAHCOB KOHCY/NTaHT.

Takca 3a ob6paTtHO * CTOMHOCTTa Ha TeKylwuTe Takcu ce 6asupa Ha pasxoauTe 3a rogmHarta,

Hama
U3KynysaHe npukatoyBalia Ha 31 gekemspu 2019 r. Ta3n CTOMHOCT MOXKe Aa ce NPOMEHA BCAKA
[TOCOYEHMAT MPOLIEHT € MaKCMMYMBT, KOIMTO MOXe Jia ce B3eMe OT KanuTasna Bu, npeau Aa roavHa.
6blie MHBECTMPaH (3anucBaHe) unm nskyneH obpatHo (06paTHO M3KynyBaHe). TAa He BK/ItOYBa:

m  TaKcuTe 3a NOCTUrHATK pesyaTaTu,
m  TpaHCaKUMOHHW pa3xoau 3a nopTtdeiina, ¢ U3KIYEHUe Ha Cayyas Ha
TaKkca 3a 3anucBaHe/o6paTHO M3KynyBaHe, NaaTeHa OT NOAPa3Ae/eHNETO

TaKcy, yAbpKaHu OT NoApaseneHneTo B paMKNUTE Ha efiHa roanHa
1,87%* (BKNOUMTENHO AAHDBLIM M TaKCW HA F1aBHUA GOHA) OT
Texyun Takcu CpeAHNTE HETHM aKTWBM
npu npogax6a an 3akynysaHe Ha AA0BE UM akumu Ha apyro MKK.
25% (C BK/IOYEH aHbK) FOAMLIHO OT MOCTUTHATUTE pe3ynTaTy,
peann3npaHm OT CbOTBETHUTE aKLMW Ha NOApPa3AeeHNeTo,
Haz pepepeHTHNUTE aKTMBM Npes oTyeTHaTa roAMHa, A0
MaKcMyMm 2%, BK/IIOYMTETHO AaHbK BbPXY HETHWUTE aKTUBMU.
pesynratu EAHOTOAVILHMAT U3UMCAUTENEH NEPUOZ, Lie 3anouHe Ha 1
AHYapy W Le NPUKAoYM Ha 31 AeKemBpu.
He e B3eTa KOMMCMOHa Npes nocnesAHaTa CHeTOBOAHA FOAMHA.

TaKca 3a NOCTUrHaT1

3a noseye MHHOPMaLMA OTHOCHO TaKCUTe Ha MOAPa3eNeHUETo BUXKTE pasgena ,Pasxoam v Takcu” Ha MPOCMeKTa, KOWTO € Ha/JIMYeH Ha WWW.CPr-am.Com MW Npu NOMCKBaHe OT
YNpPaBAABaLLOTO APYIKECTBO.

= [lokasaHaTa rpaduKa He e HafeXXaeH MHAMKATOp 3a bbaeluy pesynTaTty.

4 > m  Toii Kato CPR Invest - Dynamic - A - Acc belwe ctapTvpaH Ha 27 mapt 2015 r.,
NoKasaHWTe pesynTaTv 4o Tasu JaTa ca CUMYNUPaHW pe3ynTaTu, 6asvpaHu Ha Tesun Ha
CPR Croissance Dynamique - P (ISIN FR0010097642), bpeHCKM nHBecTMumoHeH GoHa,
pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe
nasapw). Pesyntatute, nokasaHu Ha rpadwukaTta, ca peasMsMpaHu B KOHTEKCTa Ha
ynpaBneHveto Ha ¢peHcko MKUMLK cbc cblWwoTo ynpaBaABalo APYXKecTBO W
nofo6Ha MHBECTULIMOHHA NOUTHKA.

m  Pasnunku B pesyatatute morat Aa cbuiectsysat mexay CPR Croissance Dynamique - P
(ISIN FRO010097642) 1 CPR Invest - Dynamic - A - Acc (3axpaHBalLo OTAe/NeHne Ha
CPR Croissance Ditfensive - T (FRO012318616)) Haii-Beye Nopasm pasanuyHu CTPYKTYpU
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0% m Ha TakcuTe. MporHosmpa ce, Ye pasxoauTte, HanpaseHn ot CPR Invest - Dynamic - A -

12'; i B ‘ol . ES Acc - Acc, we ca ¢ 0,10% no-BucokM OT Te3n, HanpaseHu oT CPR Croissance
D 51 Gy Dynamique - P (ISIN FR0010097642).

2 = Bbnpeku Yye 3axpaHBALLOTO NoJpasfesieHne MoXe Aa uHeectmpa ao 15% ot csoute

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 aKTUBM B APYrn aKTUBW, PasUYHM OT AANOBE HA NaBHUA GOHA, Bb3AENCTBUETO Ha

|'|0,C|,06HV| cnomaraTtesiHn uHsecTMuuun BbpXy NOCTUTHATUTE pe3yntatm Ha

3axpaHBalLOTO NoapasaeneHune cneasa Aa 6bae HeyTpasHO U NPeaBUaNMO.

A : CUMyNMpaHu NOCTUTHAaTK pesynTaTh Ha 6asaTa Ha pesyaTaTuTe Ha P-ceKuuATa Ha raBHUA GOHA,. L} HavyanHata gata Ha nogpasaeneHneTo e 27 MapT 2015 r. HayanHaTta gata Ha Knaca
aKkumm e 27 mapt 2015 .

m  beHumapk nokasaten: 20% J.P. Morgan GBI Global Index Hedge Return + 80% MSCI
World Index Net Return.

L} rO,CI,MLLIHMTe NOCTUTHATU pPe3ynTatu ce WU34YMUCAABAT Ha 6aszata Ha CTOMHOCTMTE Ha
HETHUTE aKTUBU, AEHOMUHUPAHU B €BPO, U C BKIIOYEHU BCUYKU TAKCU.
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m  Wme Ha genosumTapa: baHka CACEIS, knoH Jliokcembypr.

m  Kbge 1 Kak aa nonyuunte uHbopmaLms 3a 3aXpaHBaLLOTO NogpasaesneHune u rasHus GoHA (MPoCneKT, roAuILeH A0KAA4, AOKYMEHT 33 NONYroave) u/vav octaHaiuTe Kateropum
aKuuK: Tasnm MHGOPMALMA € HaMYHa Ha aHIMINCKM e3uK, 6e3nnaTHo, ciel NMMCMeHa 3aABKa, M3NpaTeHa Ha MolleHCcKkWa agpec Ha CPR Asset Management — 90, boulevard
Pasteur — CS 61595 — 75730 Paris Cedex 15 - France nav Ha www.cpr-am.com.

m NKUMNUK cbabpka ronam 6poit apyrv nofpaspeneHna v Apyr KAacoBe aKLMM, KOUTO Ca OMMCAHM B NMpocneKTa. Moxe Aa ce M3BbpLIM KOHBEPTMPAHE B aKUWUW Ha Apyro
nogpasgenexuve Ha MKUMLK cbrnacHo ycnosBuATa Ha NpocneKTa.

m  BcAKo noapasgeneHve CbOTBETCTBA Ha pasnnyHa obocobeHa YacT Ha aktmsBuTe M nacveuTe Ha MKUMLK. BcneactBue Ha ToBa aKTMBMTE HA BCAKO MNoapasfesneHve ca
©eKCKNY3MBHO [AOCTbMHMU 33 YA0B/NETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHWE Ha TOBa MOApa3feNeHne, KakTo M NpaBaTa Ha KPeauTopuTe, YUMTO MCKOBE Ca
Bb3HMKHa/IM BbB BPb3Ka CbC Cb3AaBaHeTo, paboTaTta v IMKBMAALMATA HA TOBA NoApasaeneHue.

m  To3um AoKymeHT onucea nogpasaenenne Ha NMKUMLUK. MpocnekTsbT n nepuoanyHuTe oT4eTH ce u3rotsaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4anoTo Ha TO3M JOKYMEHT.

= B 33aBWCMMOCT OT BaLLETO JIMYHO JAHBYHO CbCTOAHWE KanuUTanoBUTE Nevanbu 1 BCUYKU NPUXOAN, CBbP3aHU C NPUTENKABaHE HA LIEHHU KHUXKA B NOAPa3AeNeHneTo, Moxe Aa ca
06eKT Ha obnaraHe ¢ AaHbK. CbBeTBaMe BU Aa NOTbpcUTe MHGOPMaLMA 33 TOBA OT AUCTpMBYTOpa Ha MKUMUK. PakTbT, Ye raBHUAT GOHA U 3aXpPaHBALLOTO NoApasae/ieHne He
ca C eflHaKBa NpaBHa IOPUCAMKLMA, MOXKE Aa OKa)Ke Bb3AeWCTBME BbPXY AaHBYHOTO MOJIOMKEHME HA BCUYKM Neyanbu v A0XOAM, CBbP3aHM C MpUTEKaBaHe Ha aKuuu B
3axpaHBaLLOTO NoApasaeneHue.

m  HeTHaTa CTOMHOCT Ha aKTUBUTE Ha NOAPa3AeNeHNETO e HAa/IMYHA NPU BCAKO U3YMUC/IABAHE OT YNPaBAABALLOTO APYKECTBO.

Mofpa3feneHneTo He e OTBOPEHO 33 rpaxaaHn Ha CbeguHeHUTe aMepuKaHCKM watu/3a ,anua ot CALLLY, KakTo e ompefeneHo B NMpaBHOTO yBeJom/eHue Ha yebcaita Ha

yNpaBaABalLOTO APYXECTBO: WWW.Cpr-am.comu/vam B npocnekta Ha NMKUMLK.

MoppobHOCTUTE OTHOCHO NPAaBMIATa 3a Bb3HArPaXKAEHWETO Ha YNPaB/IABALLOTO 4 PYKECTBO, BKAOUMTENHO, HO 6e3 TOBa Aa € OrpaH1YaBalLo, ONMCaHUE Ha HauMHa Ha U3YUC/IEHNe Ha

Bb3Harpa)KAeHUATa U NPUBUAETMUTE, CAMOIMYHOCTTA Ha /IMLLATA, OTFOBAPALLM 33 OTMYCKAHETO HAa Bb3HArPaXkAEeHMETO U NPUBUIETUNTE, MOXKETE Aa HAMEPUTE Ha cedHusA yebcalT:

http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe moske fa 6bae NpeocTaBeHo 6e3n1aTHO XapTUeHO Konue.

CPR Asset Management moe Aa HOCM OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AEKNapvpaHa B HACTOALMA AOKYMEHT MHOOPMaLIMA, KOATO e MoABexAalla, HeToYHa Uan e B

NPOTUBOPEYME CbC CbOTBETHUTE YacTM OT npocneKkTa Ha MKUMLK.

ToBa noppasaeneHne e NOAyYMIo paspelleHve B JTloKceMbypr U NMoafexu Ha Haa3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Haa3op Ha

buHaHcoBuMA cekTop).

CPR Asset Management e nonyuuno paspeleHve BbB PpaHLMA 1 MOL/ENKM Ha peryampaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe

nasapw).
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