KntoyoBa VIHd)OpN\aLI,VIFl 3d MHBECTUTOPUTE

To3u AOKYMEHT npefocTaBA K/Ao4oBa MHPOPMaLMA 32 MHBECTUTOPUTE OTHOCHO TOBa noapasaeneHue. ToBa He € MapKeTUHroB matepuan. UHpopmaumaTa
ce U3MCKBa NO 3aKOH, 33 Aa ce yaecHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B TOBa noapasgeneHue. Mpenopbusame Bu
Aa ro npoyetere, 3a 4a MOXKeTe A4a B3emeTe MHPOPMUPAHO peLLeHMe OTHOCHO eBEeHTyanHaTa MHBECTULMA.
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CPR Invest - Defensive - A - Acc
NoppasaeneHue Ha CPR Invest (SICAV)

ISIN koa;: (A) LU1203018533

ToBa nogpasaenexue ce ynpasnasa ot CPR Asset Management, komnaHusa Ha Amundi Group

3axpaHBaWmAT poHA, e GOHA, KOMTO MHBECTMPA Hall-ManKo 85% OT CBOMTE aKTMBM B APYr GOHA, HapeyeH rnaBeH GoHA,.

CPR Invest - Defensive (,3axpaHBaLyoTo otaeneHve”) nHeectmpa B T-38eHOTO Ha CPR Croissance Diifensive, GpeHcKM B3aumeH MHBECTULMOHEH GOHA (,FnaBHUAT doHA”).
MHBECTULMOHHATA LIeN Ha 3aXPaHBaLLOTO NoApa3Ae/ieHne e CbliaTa KaTo Ha raBHUsA GoHA,.

MHBecmuyuoHHamMa yesn Ha 21aeHUA hoHO e Oa ocuzypu 8 CPeOHOCPOUEH M/AH, C1e0 NPUCNadHamu MAakcu 3a yrnpassaeHue, Mo-8UCOKA 8b38paAW,AEMOCM OM MaA3u HA CbCMABHUA
b6eHumapk nokazamen: [80% J.P. Morgan GBI Global Index Hedge Return e espo + 20% MSCI World Index Net Return e espo] c o4aKkeaHa MaKcUMasHa 8onamuaHocm om 7%. J.P.
Morgan GBI Global Index moxce da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce 0a ce Hamepu Ha yebcalima www.msci.com.

HamepeHueTo e pesynTaTuTe Ha 3aXPaHBALLOTO NOApPa3Ae/ieHne a ca TACHO CBbP3aHM C Te3W Ha rMaBHUA GpoHA. PesyntaTuTe Ha 3axpaHBaLLOTO NoapasaeneHue obave we 6baart
MO-HUCKM OT Te3un Ha T-cekumaATa Ha rnaBHKUA GOHZ No-CrneLmnanHo Nopasamn PasxoamTe, HanpaBeHU OT 3aXPaHBaLLOTO NOAPA3AEeHNMe.

rnasHUAM ¢oHO npedcmasnsasa ousepcupuyupaH 2ao06asaeH nopmepelis, Kolimo KOMBUHUPA HAKO/KO K/A1ACO8E AKMUBU: YeHHU KHUXCA (8K/KOYUMESHO C MAKA KAnumanu3ayus),
7UX8U, KpEAUM (8KAKOYUMENHO UeHHU KHUXA om Kamezopuama ,,CriekynamuseH Kaac*, m.e. ¢ pelimuHe noo unu paseH Ha BB+ [U3amoyHuk S&P/Fitch] unu Bal [MU3moyHuK
Moody’s], unu cdumaHu 3a eksusaseHMHU oM yrnpasAaeawomo OpyHecmaso croped He2o8u cObCMBEHU Kpumepuu), UHBECMUYUU 8 MAPU4HUA NA3ap, 84aymd, aamepHaAmMueHU
cmpameauu, cmoKu (6e3 3eme0desIcKu CMOKU) € eKCno3Uuyusa KoM 8CUYKU 2e02padcKu 0b6aacmu (8KaYUMENHO pa3eusauju ce nasapu).

[a8HUAM hoHO ce uHBECMUPA OCHOBHO 8 KAACA AKMUBU ,,/1UX8a’ u e o2paHu4eH 00 U3aa2aHe Ha ,,puckosu akmusu™*“, eapupawu om 0% 0o makcumym 40% om cb8KynHuUme
aKmueu Ha ¢oHOa.

* TepMmuHbM ,,pUCKOBU AKMUBU“ € OehuHUPAH 8 pa3desnad c UHBECMUUUOHHaMAa Cmpame2us Ha Npocrekma Ha 2Aa8HUsA oHO.

3a nocmuzaHe Ha Mosa ekunmsm 3a ynpasaeHue dedpuHUPA pasnpedeseHuemo Mexoy UeHHU KHUXa, 0bau2ayuu U UHCMpYMeHmu Ha Napu4yHus nasap, Koumo mozam 0a ce
OMK/I0HABAM OmM cmeneHma Ha uHdekca, crnazealiku MakcumaaHama eonaamusaHocm. Caed mosea ce MPemMuHasa KoM 2e02pagcko u/uau memamu4Ho pasnpedesneHue U Kom
u3zbopa Ha cbomeemHume MoOMowHU cpedcmea. Te3u peweHus ce 6azupam Ha NA3apHU MPO2HO3U, hUHAHCOBU OAHHU U OGHHU 3a PUCKQ.

AKmusume Ha 21a8HUA poHO mo2am 0a ce uHeecmupam 8 [1KU do 100%. OceeH mosa moli Mmoxce 0a MpuMexcasa UeHHU KHUMCd.

EKcno3uyuama Ha yeHHU KHuxca uje eapupa om 0% 0o 30% om cbeKynHume akmusu Ha nopmeelina.

Yacmma 8 ciedHUmMe uHeecmuyuu (akmusu om ,,auxeeH” Kaac) npedcmaenasa 06wo Hali-masnko 60% om obwume aKMUBU HA 2A1A8HUA YOHO: AUXBEHU MPOOYKMU (8KAYUMESHO
KOH8epmupyemu 06au2ayuu) U UHCMPyMeHmMU Ha Napu4yHUsA nasap (eka4umenHo KU), denozumu 8 6aHKosa UHCMUMYUUsA, perno coenku 3a obauzayuu. [nasHUaAm ¢oHO Moxe
0a uHeecmupa 8 UX8eHU NPOOYKMU Ha My6AUYHU U YOCMHU emMumeHmu 8 30Hama Ha OUCP, Koumo ca om ,MIHeecmuyuoHeH KAac” KeM MOMEHMA HA MAXHOMO 3aKyMysaHe, m.e.
OyeHeHU Ha rnoseye om uau pasHu Ha BBB- [U3mouHuk S&P/Fitch] unu Baa3 [M3mouHuk Moody’s] unu cyumaHu 3a ekeusaseHmHuU om ynpasaseaujomo opyxecmao, croped
Hez08u cobcmeeHu Kpumepuu. [nasHUAM ¢oHO moxce da uHeecmupa Ao 40% om ceoume akmusu 8 npasumescmeeHu obauzayuu om 3oHama Ha OMCP, NpuHadAeHawu Kom
kamezopus ,,CriekynamueeH Kaac*, m.e. oyeHKu Moo unu pasHu Ha BB+ [M3mouHuk S&P/Fitch] unu Bal [M3mouHuk Moody’s], unu cyumaHu 3a ekeusasneHmHu om
ynpasnsasaujomo opyxecmaso crioped He2o8u cobcmaeHu Kpumepuu.

30 oyeHKa Ha PUCKA U HO KpedUMHAmMa Kame20pus ynpasaasawomo OpyHecmaso pas4yuma Ha ceoume eKurnu U Ha c8os cobcmeeHa MemoOuKa, KOAMO 8KAKY8a, HapeO ¢ Opyau
¢akmopu, u oyeHKu, uzdadeHu om 2aa8HUMe pelimuHa08U a2eHYuU.

MoHuxcasaHe Ha KpeOumMHus pelimuHe Ha 0adeH emumeHm om edHa Usu noseye pelimuH208U A2eHYUU He HaAa2a CUCMEMHO NPodaxb6a Ha 3acecHamume YeHHU KHUXa;
10-CKOPO yrpasnAsawomo OpyHecmao pa34yuma Ha C80AMA 8bMPEWHA OYeHKd 3a MpeyeHAB8aHe Ha 8b3MOXHOCMMA 33 3a1A38aHe UAU He3ara3eaHe Ha YeHHUMe KHUXa 8
nopmgetina.

YyscmeumenHocmma Ha nopmeelina, nokazames, ¢ Kolimo ce usmepsa 8b3delicmeuemo HA MPOMAHAMA 8 AUX8AMA 8bPXY IOCMU2HaMuUme pe3yamamu, 8apupa mexcdy [-1;
+8].

GuHaHcosume depusamueHU UHCMPYMEHMU Uu 8peMeHHUMe MOKYNKU u npodaxbu Ha YeHHU KHUMa Mo2am Aa ce U3rosa368am om 21a8HUs (hoHO 3a xedxcupare u/uau
eKcrno3uyusa Ha nopmeelina.

[lepnBaTUBHUTE MHCTPYMEHTU MOraT Aa 6bAaT M3MN0/13BaHM OT 3aXPaHBaLLOTO NOAPa3Ae/EHNE CAMO 3a XeAKUPALLY LENN.

CPR Invest - Defensive - A - Acc MMa NpenopbYMTENEH MHBECTULLMOHEH XOPU3OHT OT MoBeYye OT 2 FoAWHM.

CPR Invest - Defensive - A - Acc akymynnpa cBosl HeTHa nevan6ba u HETHU peannsmpaHy KanuTanosu nevanbm.

MoskeTe Aa M3KynuTe 06PaTHO CBOMTE aKLLMM HA BCAKA HETHA CTOMHOCT Ha aKTMBWTE, U34YMCNEeHa Ha AHEBHA 6a3a CbrIacHO YCN0BUATA, ONpeaeneHmn B NpocneKTa.

Mo-HUCBK PUCK, Mo-BUCOK PUCK, CbLUeCcTBEHW PUCKOBE 3a NoAPa3AeNeHNeTo, KOUTO He Ca BKIKOYEeHU B MoKasaTens, ca:
= - = KpeawTeH PUCK: PUCKBLT OT BHE3aMHO MOHMKaBaHEe Ha KPeauTocnocobHocTTa
o~ Cal Ha emMuTeHTa MAM Ha CNocobHOCTTa My 3a M3Mb/AHEHWe Ha Herosute

OB6MKHOBEHO MO-HMCKa A0XOAHOCT OB6MKHOBEHO NO-BUCOKA AOXOAHOCT 3a4b/IKEHUA.

m  JIMKBUAEH PUCK: PUCKBLT GUHAHCOBUAT Nasap, KOrato TbprysaHute obemu ca
3 HUCKM U/IM aKO MMa HampeXKeHne Ha To3M nasap, Aa He MoXe Aa abcopbupa
npogaxbenute (MM nokynatenHute) obemu, 6e3 ga nNpeavsBuKa

3HauMTE/IeH CNaj Ha LEeHUTE Ha aKTUBUTE (MK NOKayBaHe).

ToBa HMBO Ha pPWCK Ha 3axpaHBallOTO MojpasfdefieHMe OTpasfABa O4YaKBaHaTa m  PUCK OT KOHTpareHTa: pUCKbT AafleH YYaCTHMK Ha Masapa Aa He Moxe Aa
MaKCMMasiHa CTEMNeH Ha BOMIATUAHOCT Ha nopTdeiina. M3MBAHN 33ABKEHWATA CU MO NOETUTE OT HErO aHraKMMEHTU KbM BaLMA
m VIcTopuyeckuTe AaHHM, U3MN0/3BaHW 33 U34YMCAABAHE HA YWCIOBUA MOKasaTes noptdenn.
3a pUCKa, He moraT Aa 6baaT HajexaeH nokasaTen Ha 6baelwma npodun Ha = [3n0n13BaHeTo Ha GUHAHCOBM AEPUBATMBHW MHCTPYMEHTU MOXKE Aa YBeu4u
pUCKa Ha NoJpasaeneHneTo. WIW Hamanu KanauuteTa Ha Bawua nopTdein 3a paswupaBaHe Ha
m  KareropwaTa Ha pucKa, CBbp3aHa C TOBa NoApasgeneHne, He e rapaHTupaHa u ABWKEHUATa Ha nasapa.

MosBaTa Ha BCEKM OT Te3U PUCKOBE MOXKE [a MOHUMKM HETHATa CTOMHOCT Ha aKTUBWTE Ha
BaleTo noapasaeneHue. Moseye MHGOPMaALWMA 33 PUCKOBETE MOXKETE 4@ HAMEpUTE B
pasgen ,Mpodun Ha pucka“ 3a NOAPaA3AENEHNETO B TO3M MPOCMEKT.

MOKe [l ce MPOMEHU BbB BPEMETO.
= Hall-HMcKaTa KaTeropusa He o3HavaBa ,6e3 puck”.
m  KanuTansbT He e rapaHTUpaH.
= CbOTBETHOTO KpaiHO Bpeme 3a TbpryBaHe Ha 3aXpaHBaLLOTO NoapasaeseHue u
Ha rnaBHUA GOHA e 33aJafleHO TaKa, Ye Ja MoraT Aa ce noAafaT BajvUAHU
3aABKM 3a NOKYMKa M 06paTHO M3KynyBaHe Ha KNAacoBe aKLMMW Ha 3aXpaHBaLLoToO
noapasfeneHvie npean KPamHoOTO BPeMe 3a TbpryBaHe Ha r1aBHUA GoHA, 3a Aa
morat ga 6baat 06paboTeHn Ha CbliMa AeH 33 TbprysaHe. Pasnopeabute 3a
MOKynKa/obpaTHO M3KymyBaHe Ha rnaBHUA (OHA, B KOMTO € WMHBECTUPaHO
BalLeTO 3axpaHBalLo noapasgesneHune, ca obsacHeHW B pasgena ,Ycnosus 3a
MOKyMKa 1 06paTHO M3KyMyBaHe" Ha MPOCMeKTa Ha rMaBHUA GoHA.
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TakcuTe, KOMTO NAaliaTe, ce U3No/3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3xoamn Ha NoAPas3AeNeHNETO, BKIIOYUTENHO Pa3xoauTe, CBbP3aHN C MapKeTUHra u AMCTPVIsyLlMﬂTa

my. Te3un TakcM HamanAeaT NOTEHUMANHNA PBbCT Ha BallaTa UHBECTULUA.

EQHOKPATHU TaKCu, YAbPXKAHW Npean uan cnep UHBeCTULMNATa

TakcuTe 3a 3anucsaHe u oGpa'rHo U3KynyBaHe Ca MOCOYEHM B MaKCMMaaHU

. S CTOMHOCTU. B HAKOM cnyyau MmoxkeTe [a naatute Mo-mManko — 3a noseye
K nuceaH ,UU7% MHOopMaLuA ce 0bbpHETE KbM CBOA GUHAHCOB KOHCY/ITAHT.
Takca 3a 0o6paTHO MeE * CTOMHOCTTA Ha TeKywwuTe TaKcu ce 6asupa Ha pasxoauTe 3a rOAMHaTa,

U3KynyBaHe

[OCOYEHMAT NPOLEHT € MaKCUMYMbT, KOMTO MOXKe Aa Cce B3eme OT Kanutaja By,

npeau aa 6bae MHBECTUPaH (3anncBaHe) Uan U3KyneH obpatHo (obpaTHo
N3KynyBaHe).

TaKcu, yAbPKaHW OT NOAPA3AE/IEHNETO B PAMKUTE Ha eAHA roAnHa

1,68%* (BKAOYUTENIHO AaHbLM M TaKCK Ha r1aBHUA

TeKywm TaKkeun
dOHA) OT CpeHUTE HETHU aKTUBMU

TaKcK, yabpXKaHW OT noapasaeneHneTo Npu onpeaeneHn ycaosus

Takca 3a nocTUrHaT1
Hama
pesyntatn

npukaoysalla Ha 31 aekemspu 2019 r. Ta3u CTOMHOCT MOXKEe Aa Ce MPOMEHS
BCAKA roAmHa.
TA He BKAKOYBA:

= TaKcuTe 3a MOCTUrHATU pe3ynTaTu,

m  TpaHCaKUMOHHM pasxoamn 3a noptdeiina, ¢ U3KAYEHUe Ha Cyyas Ha
Takca 3a 3anuceaHe/o6paTHO M3KynyBaHe, nnateHa oT
nogpaszeneHveTo npu npogaxkba wmau 3akynyBaHe Ha AAn0Be WU
aKkumm Ha apyro MKW.

3a noseye MHd)OpMaLlMﬂ OTHOCHO TaKCUTe Ha NoApasfeseHNeTo BUXKTe pasgena ,Pasxoam u Takcn“ Ha NpocCnekKTa, KOWMTO e Ha/inyeH Ha WWW.Cpr-am.com Uam npu noncKkeaHe ot

YMpaBsBaLLOTO APYHKECTBO.
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A : CUMyNMpPaHW NOCTUTHAaTX pe3ynTaTh Ha 6a3aTa Ha pesyaTaTuTe Ha P-CeKUMATa Ha IaBHUA GOHA,.

m  Wme Ha genosutapa: baHka CACEIS, knoH Jllokcembypr.

MokasaHata rpaduKa He e HaeKAeH UHAMKATOP 3a 6baeLm pesyaTaTy.

Tbi KaTo CPR Invest - Defensive - A - Acc bewe ctaptupaH Ha 27 mapt 2015 r.,
noKasaHWTe pe3ynTaTv A0 Ta3u 4aTa ca CUMY/AMPaHKU pe3ynTatu, 6asupaHu Ha Tesun
Ha CPR Croissance Défensive - P (ISIN FR0010097667), ¢peHCKM MHBECTULMOHEH
doHa, pernctpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha
¢buHaHcoBWTE nasapwu). PesynTtatute, nokasaHu Ha rpaduKkaTa, ca peanusvpaHu B
KOHTEKCTa Ha ynpaBneHWeto Ha ¢peHcko MKUMLK cbc CbwoTo ynpaBasBallio
[APYKecTBo M Nogo6Ha MHBECTULMOHHA NOAUTHKA.

Bb3MOXHO € [a CbliecTBYBaT Pas/IMKM B MOCTUTHATUTE pesyntatn mexay CPR
Croissance Défensive - P (ISIN FR0O010097667) n CPR Invest - Defensive - A - Acc
(3axpaHBalLo 3a CPR Croissance Défensive - T (FR0011778919)), npeanmHo nopaam
pas3/NIMYHUTE CTPYKTYPU Ha TakcuTe. M3uncieHo e, Ye pasxoauTe, noemaHu ot CPR
Invest - Defensive - A - Acc, Wwe 6baaT ¢ 0,22% No-BUCOKM OT Te3n, noemaHun ot CPR
Croissance Défensive - P (ISIN FRO010097667).

Bbnpeku ye 3axpaHBaLLOTO NoApa3AeeHne MoxKe Aa MHBecTUpa Ao 15% oT ceoute
aKTUBU B APYTU aKTUBW, PA3/IMYHU OT AAN0BE HA INaBHUA GOHA, Bb3AENCTBMETO Ha
nogobHW crnomaraTesiHM  MHBECTMLMM BbBPXY MOCTUrHATUTE pe3ynTatv Ha
3axpaHBaLLOTO NoApa3aeneHmne cneasa Aa 6bae HeyTpasHoO v NpeaBUAUMO.
HavanHata gata Ha nogpasgeneHunerto e 27 mapt 2015 r. HavyanHata gata Ha Knaca
akumm e 27 mapt 2015 .

BeHumapk nokasarten: 80% J.P. Morgan GBI Global Index Hedge Return + 20% MSCI
World Index Net Return.

FoAMWHMTE MOCTUTHATU Pe3ynTaTu ce WU3YMUCNABAT Ha basaTa Ha CTOWHOCTUTE Ha
HeTHUTE aKTUBU, LEHOMUHUPAHW B €BPO, U C BKIOUYEHUN BCUYKM TaKCU.

Kbae 1 Kak ga nosyuute mHbopmaums 3a 3axpaHBalOTO MoApa3fLeseHne U rnaBHWA GoHA (MPOCneKT, roauiueH AOKAA4, AOKYMEHT 3a Moayrogve) u/unu octaHanute
KaTeropmuv akumm: Tasm MHPOpMaLMA e Ha/lIMYHa Ha aHIIMIACKK e3uK, 6e3nnaTHo, cnes NUCMeHa 3asaBKa, M3npaTeHa Ha noleHcKus agpec Ha CPR Asset Management — 90,
boulevard Pasteur — CS 61595 — 75730 Paris Cedex 15 - France uiv Ha www.cpr-am.com.

NKUNUK cbabpika ronam 6poit Apyrn noapasgeneHua U Apyru KnacoBe akLMKM, KOUTO ca ONWCaHW B npocnekTa. Moxe fa ce U3BbpLUM KOHBEPTMPaHe B aKUMW Ha Apyro
nogpasaenenve Ha NMKUMLK cbrnacHo ycnosmaATa Ha npocnekTa.

BcAko noppaspeneHne CbOTBETCTBA Ha pasnnuyHa obocobeHa YacT Ha akTMBMTE U nacusuTe Ha MKWUMLK. BcneacTBMe Ha TOBa aKTUBMTE Ha BCAKO NoApasgesneHune ca
EeKCKNY3MBHO AO0CTbMNHM 33 YA,0B/ETBOPABAHE HAa MpaBaTa Ha MHBECTUTOPWTE MO OTHOLUEHME Ha TOBA NOoApasAesneHue, KaKTo M NMpaBaTa Ha KpeauTopuTe, YMUTO MCKOBE ca
Bb3HWKHANN BbB BPb3Ka CbC Cb3/aBaHETO, paboTaTa v IMKBUAALMATA Ha TOBA NOAPa3AeNeHme.

To3n foKymeHT onucea nogpasaenexuve Ha MNKUMLK. MpocnekTsT n nepuoanyHUTe oT4eTn ce M3roTeAaT 3a uanoto MKUMLK, ynomeHaTo B Ha4anoTo Ha TO3U AOKYMEHT.

B 3aBMCMMOCT OT BaLLIETO IMYHO AAHBYHO CbCTOAHME KaMMTaNoBUTE NeYanbm 1 BCUYKM NPUXOAW, CBBP3aHM C MPUTEXKaBaHE Ha LLIeHHWU KHUXKA B NOAPAa3AeNeHNeTo, MoXe Aa ca
06eKT Ha obnaraHe ¢ AaHbK. CbBeTBaMe BM Aa NoTbpcuTe MHPOPMaLMA 3a ToBa OT AnucTpubyTopa Ha MKUMLK. ®akTbT, Ye rnaBHUAT GOHA U 3aXpaHBaLLOTO NoApasaeneHve
He ca C eflHaKBa MNpaBHa IOPUCAMKLMA, MOXKE Aa OKaxKe Bb3AeiCTBME BbPXY AAHBYHOTO MONOXKEHME HA BCUYKM Mevanbu 1 [oXoAu, CBbp3aHM C NpUTeXKaBaHe Ha akuuu B
3axpaHBaLLOTO NoApasaeneHue.

HeTHaTa CTOMHOCT Ha aKTUBWTE Ha NOApPa3feNeHNETO e HaJIMYHA NPU BCAKO U3UUCNABAHE OT YNPaBAABALLOTO APYKECTBO.

MoapasaeneHmeTo He e OTBOPEHO 3a rpaxaaHu Ha CbeguHeHUTe amepuKaHcKM watu/3a ,auua ot CALL”, KakTo e onpeaeneHo B NPaBHOTO yBeAOM/IEHME Ha yebcaita Ha
YNpaBAABaLLOTO APYXKECTBO: WWW.CPr-am.comu/unu 8 npocnekta Ha MKUTLK.

Moapo6HOCTUTE OTHOCHO NpaBuM/iaTa 3a Bb3HArPaXAEHWETO Ha YNpaBsaBaLLOTO APYKECTBO, BKAOYMTENHO, HO 6e3 ToBa Aa e OrpaH1YaBallo, ONMcaHWe Ha HauMHa Ha U3YnCNeHne
Ha Bb3HArPaXKAEHWUATA M MPUBUIETMUTE, CAMOIMYHOCTTA Ha /IMLATA, OTFOBAPALLM 33 OTMYCKAHETO HA Bb3HArPasKAEHWETO U NPUBUAETUUTE, MOXKETE A3 HAMEpWUTE Ha ClAeaHus
yebcaiT: http://www.cpr-am.lu/retail/Common-Content/Juridique-Compliance/conformite/Compliance2, a npu noucksaHe Moxke aa 6bae npesoctaBeHo 6e3n1aTHO XapTUEHO

Konue.

CPR Asset Management mo)e Aa HOCU OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeK/NapupaHa B HacTOAWMA AOKYMEHT MHGOPMaLMsA, KOATO e NOABEXAalua, HETOYHA WK € B

NpOTUBOPEYMe CbC CbOTBETHUTE YacTK OT npocneKkTa Ha MKUTMLK.

ToBa noapaszeneHune e noayunno paspelleHue B JToKcembypr v MOA/IEXM Ha Haa3op oT cTpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Hagsop Ha

buHaHCOBUA ceKTop).

CPR Asset Management e nosy4nio paspelleHvie BbB ®paHUMA U NOA/ENKM HA perynnmpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcosuTe

nasapw).
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