Joxymenmvm e akmyanen kom 01.01.2020 2. u e nyonuxkyean 3a yenume Ha npedocmassane
Ha UHpOpMayua 3a HAYUOHATIHUME PA3NOPeOdU OM NPYOEHUUATIHO €CINECHE0 CHTIACHO Y.
2, nap. 1 om pewenue EIOPA- BoS-19/162 om 7 mapm 2019 2.

HAPE/IBA Ne 34 o1 4.10.2006 r. 32 ycj10BUsITA 32
CRIIIOYBAHC HAa CACJIKH 34 HAMAJIABAHC Ha
NMHBCCTUIIHOHHUA PUCK, CBbP3aH ¢ AKTUBUTE HA (l)OHIl 3a
AOINBJIHUTEC/IHO ICHCUOHHO OCUTYPSIBAHE U 34
N3UCKBAHUATA H O'PAHUYICHUATA KbM TE3HU CACIKHU
[Ipuera ¢ Pemenue Ne 66-H na Komucusita 3a punancos Haazop ot 4.10.2006 r., o6H.,

1B, 6p. 86 ot 24.10.2006 r., u3M. u jgor., op. 29 ot 18.03.2008 r., 6p. 53 ot 11.07.2009 r., Op.
21 01 9.03.2018 ., B cuma ot 19.11.2018 ., u3m., 6p. 41 ot 21.05.2019 1.

Pa3znea I
OO0 mMoJI0KeHUA

Y. 1. C ta3u Hapenda ce Onpeessr:

1. ycnoBusTa 3a CKIIOYBAHE Ha CAEJKU 3a HaMaJIIBaHE HA MHBECTHIIMOHHUS PUCK IO YJl.
1796, an. 1 or Kogekca 3a coumanno ocurypsisane (KCO), xakTo W HM3MCKBaHUATA U
OTpaHUYEHUSATA KBM TSIX;

2. (u3m. — 1B, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) ma3apure B TpeTH AbP>KaBU 110
1. 1796, an. 2, 7. 1 uT. 2, 6ykBa "a" KCO, Ha KOUTO MOTaT Jia C€ CKIIFOUBAT CIIEIKHU C PIOYBPCU
Y OTIIMU 32 HaMaJIsIBaHE Ha MHBECTUIIMOHHUS PHUCK;

3. (moBa— JIB, 6p. 21 ot 2018 r., B cruta ot 19.11.2018 1.) Tpetute abpskasu mo wi. 1796,
an. 2, 1. 2, 6yksa "6" KCO.

Paznen 11
Yci10oBuS 32 CKJIIOYBAHE

Y. 2. (1) IIeHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO MOXE Ja CKIIIOYBA CHCIKU MO 4Jl.
1796, an. 1 KCO oT uMero M 3a CMETKa Ha yNpaBisiBaH OT HEro (OH[ 3a JOMBIHUTEIHO
MEHCUOHHO OCHUTYpsSIBaHE, HapU4YaHU MO-HATAaThK "XEDKUpAIU CAEIKH'", caMO aKo ca C Iell
HaMaJIIBaHC Ha MHBCCTUIIMOHHUTE PUCKOBE, CBbP3aHU C aKTUBUTC HA (1)0H}13.

(2) (Or™m. — IB, 0Op. 21 o1 2018 1., B cuna ot 19.11.2018 r.).

(3) (M3m. — JIB, 6p. 21 o1 2018 1., B cruma ot 19.11.2018 r.) Xemxupamure CASIKH TpsiOBa
Jla ChOTBETCTBAT HA OMPEACIICHUTE B MHBECTUIIMOHHATA MOJIUTHKA Ha (DOH/A 32 JOMIBIHUTEITHO
MIEHCHOHHO OCHUTYpPSIBAHE II€JIM M CTpPATETHs 3a YIpaBJICHHUE HAa WHBECTUIMOHHUTE PUCKOBE,
BKJIFOUMTETHO Ha MOJMTHUKATA 32 TAXHOTO HaMaJsBaHe.




(4) 11leHCMOHHOOCUTYPUTEITHOTO APYKECTBO MOXE Ja CKIIIOUM XEKUpAIla CAEIKa OT
MMETO U 3a CMETKa Ha YIpaBJsiBaH OT HEro (POHJI 3a JOI'BJIHUTEIHO IIEHCHOHHO OCUTypsIBaHe,
Hapu4aH No-HaTaThK "(oHIA", IPHU YCIIOBHE Y€ B JJOTOBOPEHHUS 110 CIENIKATa CPOK:

1. nmepxu B moprdeitna Ha (QoHAA XeKHpPAHWS aKTUB - KOTaTo YpPEXIaHETO Ha
3aJbJDKEHUATA 10 CJeJIKaTa MpeIBIKIa (pU3ndeckaTa My JOCTaBKa,

2. momabpKa MApUYHHM CPEICTBa W/WIM ObpP30 JIMKBUIHH [IBJITOBU IICHHU KHUXA B
WHBECTUIIMOHHUS TOPTQeil1 Ha (POHIA HAa HHUBO, OCHTYPSBANIO TEKYIIOTO YPEKIAHE Ha
3abJDKCHUATA 10 CJIEJIKaTa, KaKTO M HEOOXOJMMHUTE JIMKBHJIHHU CPEICTBA Ha Majeka Ha
ClIeJIKaTa - KOraTto ypexIaHeTO Ha 3aIbJDKCHHUATA CE U3BBPIIBA B TAPUYHH CPEICTBA.

(5) (M3m. — 1B, 6p. 21 ot 2018 1., B cruta ot 19.11.2018 r.) [IeHCHOHHOOCHTYPUTEITHOTO
JPY’KECTBO MOJKE Jla CKJIFOUBA XCIDKHPAIU CACIKHA CaMO B ChOTBETCTBHUE C TPaBUIIaTa MO YL
1798, ann. 1 KCO.

(6) (M3m. — IIB, Op. 21 ot 2018 1., B cuia ot 19.11.2018 r.) JIumero, OTTOBOPHO 3a
W3TOTBSIHE HA MTPEUIOKEHUS 33 CKIIFOUBAHE Ha XE/PKUPALIH C/ICIKU U Ha aHAJIM3H 32 BIUSIHUCTO
Ha XE/DKHpAIIUTE CIEIKH BBPXY PUCKOBUA Tpoduia Ha moprdeiyia Ha (OHAA, JHUIETO,
OTTOBOPHO 3a 0JJ0OpsSIBAHE HA CKJIFOYBAHETO Ha XCJDKUPAIIU CICIKHU, U JIMIETO, OTTOBOPHO 32
yIpaKHsIBaHE HAa KOHTPOJI BbPXY PUCKA HAa aKTHBUTE Ha (OHMA, PUCKA HA XEIKHPAIIUTES
WHCTPYMEHTH M OlICHKATa Ha TAXHATa e()eKTUBHOCT, KAKTO M BbPXY PUCKA Ha MHBECTHIIMOHHUS
nopTdeiin Ha poHIa, HE MOTaT /1a OBAAT €IHU U CHIIH JIULA.

Yn. 3. (M3m. — B, Op. 21 or 2018 r., B cuma or 19.11.2018 r.) Ilpemu
MEHCUOHHOOCUTYPUTEIIHOTO IPY>KECTBO J1a CKIIFOUM XEKUpALIa CAeIKa OT UMETO U 32 CMETKa
Ha (OHMA, JTUIETO, OTTOBOPHO 3a M3TOTBSHE Ha MPEUIOKEHHS 3a CKIIOYBAHE HAa XEKUPAIIU
CHIEJIKM M Ha aHAJIM3U 33 BIUSHHUETO Ha XeJDKUpAIUTE CIACIKU BbPXY PUCKOBUS MPOQHUI Ha
nopr¢eiina Ha GoHaa, TpaOBa aa:

1. unenTuduIUpa pucka, CBbp3aH ChC CHOTBETHHUS aKTHB Ha (POHMIA, U pUCKA, CBbP3aH C
XeIPKUpALUs HHCTPYMEHT;

2. AHAJIM3Upa pa3dMepa Ha pUCKa, CBbpP3adaH CbC CbOTBECTHHA aKTUB HA (I)OH,I[a, " aa U3roTBu
000CHOBKA 3a CTCIICHTA, B KOATO CC€ IIPOTHO3Upa Ja 6’[))16 HaMaJICH,

3. OUEHM BIUSHUETO HAa XE€[KUPAIINMS HWHCTPYMEHT BBpPXYy HHBOTO Ha pHCKa Ha
WHBECTULIMOHHUS nopTdeitn Ha GoHaa;

4. ompeneny U3TOUYHUIUTE HAa MH(OPMAIUA, KOUTO 1€ c€ U3IOJ3BAT MPH OIIEHKaTa Ha
XeKUpalusi MHCTPYMEHT, W Ja u30epe MeTojA, MO KOWTO Ie ce OLEHsBa HeromaTa

€(eKTUBHOCT;

5. (m3m. — JIB, 6p. 21 ot 2018 ., B cuma ot 19.11.2018 r.) mpeniern ChbOTBETCTBUETO HA
HacpelllHaTa CTpaHa Mo XeKUpallara ciejika ¢ U3UCKBanusTa rno wi. 4, an. 1, 1. 1 u 2;

6. (m3m. — /1B, 6p. 21 ot 2018 r., B cmia ot 19.11.2018 r.) mpoBepu HATUYHMETO HA
n30paHus peryiupaH na3ap Ha LEeHHH KHWXKa B COUCHKA MO WiI. 5;

7. (m3m. — JIB, 6p. 21 ot 2018 ., B cuna ot 19.11.2018 r.) U3roTBH MUCMEHO MOTHBHPAHO



MPpCAJIOKCHUC 3a CKIIFOUBAHC HA XCPKHUpallara CACJIKa 10 JIUIETO, OTTOBOPHO 3a OI[O6p$IBaHeTO
1.

Y. 4. (1) (Ilpeqummen texer Ha 4. 4, u3Mm. - JIB, 6p. 21 ot 2018 1., B crura ot 19.11.2018
r.) [IeHCHOHHOOCUTYPHUTETHOTO PYKECTBO MOXKE J1a CKITF0UYBa (DOPYBPIHU BATYTHH JOTOBOPH
Y JINXBCHU CYarlOBHU CJICJIIKH OT UMETO M 32 CMETKa Ha ()OHJIA MPH CICTHUTE YCIOBUSI:

1. (mam. — JIB, Op. 21 or 2018 r., B cuna or 19.11.2018 r.) HacpemHa cTpaHa Tmo
XeJDKHUpalaTa cienka aa ob1e 6aHka WM HHBECTHLIMOHEH ITOCPEIHUK, TTOTyYHIIN pa3pelieHne
3a U3BBpIIBAaHE Ha JEHHOCT CBHIVIACHO 3aKOHOJATENICTBOTO Ha JbpKaBa — UICHKA Ha
EBpornelickust cbto3, Ha Jpyra abpkaBa — cTpaHa no Cnopaszymenuero 3a EBporneiicko
MKOHOMHMYECKO TIPOCTPAHCTBO, WJIM Ha JAbpKaBa C PAaBHOCTOMHM HA MpUJIAraHute B
EBporelickust Cbr03 PYACHIIMATHU HAJ30PHU U PETYJIATOPHU U3UCKBAHMSI CIIPSIMO KPETUTHUTE
WHCTUTYIIUHU, CHOTBETHO CIPSIMO MHBECTULIMOHHUTE MOCPEIHUIH, OTPEiesieHa C pElIeHUe Ha
EBporeiickara komucus cerimacao wi. 107, maparpad 4 ot Pernmament (EC) Ne 575/2013 na
EBponeiickust mapnamenT u Ha CbBera oT 26 toHuM 2013 1. OTHOCHO NpPyACHUMATHUTE
M3UCKBAHUS 32 KPSTUTHUTE MHCTHTYIIUN U MHBECTHIIMOHHUTE MMOCPETHUIIN U 32 H3MECHEHHE Ha
Pernament (EC) Ne 648/2012 (OB, L 176/1 ot 27 wouu 2013 r.), Hapu4yaH MO-HATATHK
"Permament (EC) Ne 575/2013", u kouto umar:

a) IBJITOCPOUYEH KPEAUTEH PEUTUHr He Mmo-HUCHK oT "Ba2", mpuchaen or Moody‘s
Investors Service, "BB", npucsaen ot Standard ?

noyn

0) IBATOCPOYEH KPEIUTEH PEUTHHT HE MO-HUCHK OT OcOueHUTe B OyKkBa "a" U MpUChH/eH
OT PEWTHMHIOBA areHLUs, perucTpUpaHa Win cepTu(uIupaHa B CbOTBETCTBUE ¢ PermameHT
(EO) Ne 1060/2009 na EBpomeiickusi nmapiameHT M Ha CobBera oT 16 centemBpu 2009 T.
OTHOCHO areHuuure 3a kpeaureH pedtunr (OB, L 302/1 ot 17 noemspu 2009 1.);

2. HacpelHaTa CTpaHa 10 CJIeJIKaTa J1a He € CBBbP3aHO JIMIE C IEHCHOHHOOCUTYPUTEITHOTO
Jpy>KecTBO 1o cmuckbya Ha § 1, an. 2, 1. 3 KCO;

3. XeKUpPAIUAT MUHCTPYMEHT Ja MOJJEKH Ha €XKEeIHEBHA OLIEHKa IO CIpaBeInBa
CTOHHOCT, KOSITO MOXe J1a Ob/ie TPOBEpEHa;

4. XeDKUPAIUAT HHCTPYMEHT JIa MOKe J1a ObJie MpoAaaeH OT (OH 1A IO BCIKO BPEME HIIH
3aerata oT (OH/Ia O3UIHMS MOXeE J1a ObJIe MPUKITI0YEHA UITH 3aKpUTa upe3 ohceToBa ClenKa;

5. (noBa - JIB, 6p. 53 ot 2009 r., mom., 6p. 21 ot 2018 ., B cuna ot 19.11.2018 1.) cbe
CKJTFOUBAaHE Ha XE€DKUpallara clejka He Ce HapyliaBaT WHBECTHIIMOHHUTE OTPaHUYCHUS,
npensuaeHd B KCO v MHBECTUITMOHHATA MTOJUTHKA Ha (OH/A.

(2) (Hoa — /B, 6p. 21 or 2018 r, B cuma ot 19.11.2018 r.) Koraro
MEHCUOHHOOCUTYPUTEIIHOTO JAPYNKECTBO CKII0OUBA (POPYBPAEH BATYTEH JOTOBOP WM JUXBEHA
CyarioBa clienka ¢ 0aHKa WM ¢ MHBECTUIIMOHEH MOCPETHUK C KPEIUTEH PEUTHHT, IPUCHACH OT
arexnus o ai. 1, 1. 1, 6yksa "0", To npencrass Ha Komucusra 3a ¢puHaHCOB HaA30p 0OOCHOBKA
3a ChOTBETCTBHETO HA TO3U PEUTHHI Ha KPEJUTEH PEUTHHT, MPUCHXKIAH OT areHus 1o ai. 1,
T. 1, GykBa "a".



(3) (Homa — ZIB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) OGocHOBKaTa 1o an. 2 ce
MPEJCTaBs OT IEHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO TIPH:

1. mBpBOTO CKIIIOYBAaHE HA (POPYBPIACH BAIyTEH JOTOBOP WMJIM JIMXBEHA CyalloBa CAEIKa
ChC ChOTBETHAaTa O0aHKA MM MHBECTUIMOHEH IOCPEJHUK — B CPOK TPU paOOTHH JHU OT ACHS
Ha CKJIIOYBAHE Ha XeJKUpAIlaTa CIeIIKa;

2. mpoMsiHa B ChOTBETCTBUETO HA MUHUMAJIHUTE HUBA HA KPEJUTHUTE PEUTUHTH 110 all. 1,
T. 1, OykBa "0" cripsimo Te3u 1o an. 1, T. 1, OykBa "a" — B cpok Tpu pabOTHU JHH OT JCHS Ha
y3HaBaHe.

Paznea 111
N3ucKBaHUA U OTPAHUYEHHUS KbM XeKHPALIUTE CACJIKHU

Yu. 5. (U3m. — JIB, 6p. 21 o1 2018 1., B cruta ot 19.11.2018 1.) [Tazapute B TpeTH AbpiKaBH
mo wi. 1796, an. 2, 7. 1 u 1. 2, 6yksa "a" KCO ca:

1. Australian Securities Exchange ASX (ABctpanus);

2. Montreal Exchange MX (Kanana);

3. Singapore Exchange SGX (Cunramnyp);

4. NASDAQ Futures Exchange NFX (CbennHenn aMepuKaHCKH 1ATH);

5. Chicago Board Options Exchange CBOE (CbheauHeHn aMepuKaHCKH LIaTH);

6. Intercontinental Exchange ICE (Crenunenu aMmepukaHCKU 1IaTH);

7. CME Group (CbeIMHEHH aMEpUKAHCKHU 1ATH);

8. EUREX US (Crenunenu aMepuKaHCKH IIaTH);

9. Japan Exchange Group JPX (Snonus);



10. Tokyo Financial Exchange TFX (SInonus).

Y. 5a. (Hos — /1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Tperure abpxasu 1o 4.
1796, an. 2, 1. 2, 6ykBa "0" KCO ca nppkaBuUTE€ C PAaBHOCTOMHU Ha MpUJIAraHUTE B
EBponeiickust cbt03 IpyAeHIIMATHI HAJ30PHH U PETYJIATOPHU U3UCKBAHUS CIIPSIMO KPEIUTHUTE
WHCTUTYIIUH, ONIPECIICHH C pemeHrne Ha EBpornelickaTa komucus cbriaacHo wi. 107, maparpad
4 ot Pernament (EC) Ne 575/2013.

Ya. 6. (1) (U3m. — B, Op. 21 ot 2018 r., B cuna ot 19.11.2018 r.) B cnyuaii ue
MMEHCUOHHOOCHUTYPUTEITHOTO JAPYKECTBO CKIIFOYBA ciaenka rmo wi. 1796, an. 2, 1. 2, 6yksa "0"
wn T. 3 i 4 KCO ot uMmeTo u 3a cMeTka Ha POHJIA, TO € JUTHKHO JIa ONPEeNId CTOMHOCTTA
Ha pUCKa OT HEM3MbJIHEHUE Ha 3a/IbJDKEHUSATA Ha HACpEeI[HATa CTpaHa o ClIejKaTa.

(2) (U3m. — IB, 6p. 21 ot 2018 ., B cuma ot 19.11.2018 r.) CToiiHOCTTa Ha pHUCKa MO ajl.
1 e paBHa Ha CTOHHOCTTA HA HepeaJM3upaHaTa rnevanda OT CKII0YeHATa CIEIKA.

(3) (Homa - [IB, 6p. 29 ot 2008 r.) CroitHOCTTa Ha Hepeanu3upaHaTa neyaida e paBHa Ha
na3apHaTa CTOMHOCT Ha JJOTOBOPa, KOTaTo TS € IMOJIOKUTEITHA.

(4) (Homa - 1B, 6p. 29 ot 2008 r., mom., 6p. 53 ot 2009 1., u3m., 6p. 21 or 2018 r., B cuiia
or 19.11.2018 r., 6p. 41 ot 2019 r.) Ila3apHaTa CTOHHOCT Ha JIOrOBOpa CE€ OMPENEIIs IpPH
cra3BaHe Ha M3MCKBaHuATa 1Mo wi. 10a, a. 4, 5 wim 6 or Hapen6a Ne 9 ot 2003 r. 3a HaunHa H
pena 3a OlIEHKAa Ha aKTHUBHUTE W TACHUBUTE Ha (DOHIOBETE 3a JOMBIHUTEIHO MEHCHOHHO
OCUTYpSIBaHE U HA IEHCUOHHOOCUTYPUTEIHOTO JAPY>KECTBO, HA CTOMHOCTTA HA HETHUTE aKTHUBU
Ha (QoHIa, 3a M3UMCIISBaHE M OOSBSIBaHE HA CTOMHOCTTA HA €IUH JIsUI, 32 WU3UMCISIBAHE U
CHIIOCTaBSHE HA JOXOJHOCTTA OT UHBECTUIIMOHHUTE UMOTH U 32 U3UCKBAHUATA KbM BOJICHETO
Ha uHAuBMAyanHuTe mnaptuau (B, Op. 109 or 2003 r.) (Hapenba Ne 9), kakto u B
CHOTBETCTBUE C MpaBUJIaTa 32 OLICHKA HA aKTUBUTE U MACUBUTE Ha ICHCMOHHOOCUTYPUTEITHOTO
JPYKECTBO U Ha YIIPABJISBAHUTE OT HETO (POHIOBE 32 JOITBIIHUTEIHO IEHCHOHHO OCUTYpsIBAHE.

(5) (Ilpegumna an. 3 - JIB, 6p. 29 or 2008 r.) Ilpu ompenensine CTOWHOCTTa Ha
Hepeanu3upaHara nedasnba mo ai. 2 He ce B3eMar MpeIBU/] TAKCUTE 1 KOMUCUOHHUTE, KOUTO Ce
TIAMIAT MPU CKITFOYBAHE HA TaKWBA CHCIKH.

(6) (Ilpegumna an. 4 - JIB, 6p. 29 or 2008 r.) B caywaii ye ¢oHIBT mpuTeKaBa
XeJKMpAIl HHCTPYMEHTH IO HAKOJIKO CIICNIKU C eJHa HacpelllHa CTpaHa, CTOMHOCTTa Ha prcKa
OT HEeW3IIBJIHEHNE Ha 3aJbJDKCHHMATA Ha HAacpellHaTa CTpaHa 10 TEe3H CACIKH € paBHAa Ha
pas3nuKara MeXay Hepealu3upaHuTe Mevanon U 3ary0u OT BCUUKHU TE€3H CHEIKH, aKo:

1. CACJIKUTE Ca CKIIFOYCHH Bb3 OCHOBA HA HCTHPAIIIO CIIOPA3YMCEHUC C HACPCIIHATA CTPpaHa,

2. HeTHpaUIOTO CHopa3yMeHue mo T. | mpenBWkzaa, uye B ciaydyail Ha HEU3IbJIHEHUE,
HEChCTOATEIHOCT WM JIMKBHUJIAIMS HA HACPELIHATa CTpaHa MO0 CHAENKaTa ce M34YHUCIsIBA CaMo
€IHO 3aJb/DKEHUE (B Cilydyall Ha HETHA OTpHULATENHA Ia3apHa CTOMHOCT) WJIM CaMO €IHO
B3eMaHe (B ciiyyall Ha HETHA MOJIOKUTENHA Ma3apHa CTOMHOCT) KbM (POHJIA, KaTO B3EMaHUsATA
U 331bJDKEHHSTA, KOUTO ca 00EKT Ha HETUPAIIOTO CIIOpa3yMEHHe, Ce CUUTAT 32 MOraceHH;

3. HeIUIaTe)KOCIOCOOHOCTTa HAa HACpel[HATa CTPaHa € OCHOBAaHHWE 3a MPEKpaTsBaHE Ha
JOTOBOpA.



(7) (Hosa - 1B, 6p. 29 ot 2008 r.) B ciyuyaute no ajn. 6 NEHCHOHHOOCUTYPUTEITHOTO
JPY>KECTBO ONpeIesisi Ha HeTHA 0a3a CTOMHOCTTa Ha PHCKa OT HEU3IThJIHEHUE Ha 33IbJDKCHUSTA
Ha BCSIKa HacpellHa CTpaHa I10 JOTOBOPHUTE, BKIOYEHU B HETHPAILOTO CIOPa3yMEHHE, KaTo
MOJIOYKUTEITHA Pa3JInKa OT HepeaTM3UPAHUTE Me4aaOn U 3aryOu 1o Te3H JOrOBOPH.

(8) (ITlpenumrna ain. 5 - 1B, 6p. 29 ot 2008 1., u3Mm., 6p. 53 ot 2009 1., O6p. 21 0T 2018 1., B
cuna ot 19.11.2018 r.) CroiiHocTTa Ha pHUCKa OT HEM3IIBIHEHUE HA 3aJb/DKCHUSTA HA
HacpelHaTa CTpaHa BbB BPh3Ka ChC CKIFOYEHU C HEsl €[HA WM MOBEYEe CACNKH 10 wi. 1790,
aim 2, 1. 2, 6yksa "6", T. 3 u 4 KCO He Moke /1a HaIXBBPIS 5 HAa CTO OT HETHUTE aKTUBU HA
dbonpa.

Y. 7. (1) (U3m. - [IB, 6p. 53 ot 2009 r., Op. 21 ot 2018 r., B cmma ot 19.11.2018 r.)
[TeHCMOHHOOCHTYPUTEITHOTO JIPYXKECTBO € JUIBKHO Jla ONpeneNss BCEKH pabdoTeH JeH
CTOMHOCTTA Ha Ma3apHUs PUCK HA XEDKUPAIIUTE HHCTPYMEHTH U Ha PUCKa OT HEU3bIIHEHUE
Ha 33JIbJDKCHUSITA Ha HAaCPEeI[HATA CTPaHa M0 CKIII0YEHU CACNKH o wi. 1796, an. 2, 1. 2, OykBa
"6", . 3 m 4 KCO u 1a u3roTssi €XEAHEBHO CIIPaBKa 3a CTOMHOCTTA HAa PUCKA, ChIbpPIKaIla
JaHHU ChITIaCHO oOpaszena 1o wi. 9, an. 4.

(2) (U3m. — AB, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) Cymara oT cTOMHOCTHUTE Ha
PHUCKa OT HEU3II'BJIHEHUE HA 33 IbJDKCHUATA HA HACPEIHUTE CTPAHHU 110 BCUYKH CACIKH I10 YJI.
1796, an. 2, T. 2, 6ykBa "6", T. 3 u 4 KCO u cymarta oT CTOWHOCTHTE Ha Ta3apHHUs PUCK Ha
BCUYKH XCIDKHPAII HHCTPYMEHTH HE MOXE Jia HAJIBUIIIABa CTOWHOCTTA HA HETHUTE aKTHBH Ha
¢doHIa 32 CHOTBETHHS JICH.

(3) (Hosa - JIB, 6p. 53 ot 2009 r., u3m., 6p. 21 o 2018 ., B cruma ot 19.11.2018 ., 6p. 41
ot 2019 r.) CroifHoCTTa Ha Ma3apHUs PUCK Ha (PIOYBPCHUTE T0TOBOPH, (OPYBPIHUTE BATYTHU
JIOTOBOPH M JINXBEHUTE CYallOBU CJEIKU C€ OMpeJelis 10 MeToJa Ha Ma3apHara OleHKa U €
paBHa Ha TEKyIllaTa eKCIIO3UIMs Ha IEHCUOHHUS (OHJ 110 ChOTBETHHSI IOTOBOP, KbM KOSITO Ce
npubaBst 100aBKa, H34HciIeHa cbriacHO an. 5. Tekymata ekcno3uius Mo J0roBopa €
a0coJI0THAaTa BEIMYMHA Ha Na3apHaTa CTOMHOCT Ha JI0r0BOpa, OlleHeHa chrilacHo wi. 10a, ai.
1, 3,4, 5w 6 ot Hapenba Ne 9 u B ChOTBETCTBHE C MpaBHIaTa 3a OLICHKA HA aKTUBUTE U
NaCHBHUTE Ha MEHCMOHHOOCUTYPUTEIIHOTO JIPY>KECTBO U YHpPaBJIsIBaHUTE OT HEro ()OHJ0BE 32
JOITBITHUTETHO IEHCUOHHO OCUTYpPsIBaHE 3a JICHs, 3a KOMTO Ce OTHACA OLIEHKAaTa Ha CTOMHOCTTa
Ha Ma3apHUS PUCK, KOraTo Ta3W Ia3apHa CTOMHOCT € IOJIOKUTEIHA, M Hyja, KOrato €
OTpHILaTEIHA.

(4) (Homa - JIB, 6p. 53 ot 2009 1., m3m., 6p. 21 ot 2018 1., B cuma ot 19.11.2018 1.)
CroliHOoCTTa Ha Ma3apHUs PUCK Ha OMIIMATA € paBHA HA TEKyIIaTa €KCIIO3UIIMS Ha TEHCUOHHUS
(dhoHI KbM 0a30BUS aKTHUB Ha OMIUATA, KM KOSTO ce mpubaBs 700aBKa, U3YHCIIEHA ChIIaCcHO
an. 5. TexkymaTta ekcmo3uius KbM 0a30BUS aKTHB Ha OMIMITA C€ OMpeness upe3 JeiTa
€KBUBAJICHTa, KOMTO € MPOM3BE/IEHNE OT Ma3apHaTa CTOMHOCT Ha 0a30BUS aKTHB 3a JICHS, 32
KOWTO C€ OTHAcs OIIEHKaTa Ha CTOMHOCTTa Ha Ma3apHUS PUCK U JeiTa KoehHuIMeHTa Ha
OIIIMATA.

(5) (Hosa - JIB, 6p. 53 o1 2009 r.) Jlo6aBkara 1o ain. 3 u 4 ce U34uCiIsiBa KaTo MPOIEHT OT
CTOMHOCTTA Ha 6a30BHsI aKTUB (JOTOBOPEHOTO KOJMYECTBO, YMHOXKEHO IO JJOTOBOPEHATA IIEHA)
HJIM OT YCJIOBHATA rilaBHUIA B 3aBUCUMOCT OT BHUJa Ha 0a30BUA aKTUB U OCTATHYHUI CpOK 10
nmaacika Ha CbOTBECTHHA JOTOBOP, ChINIACHO CJICAHATA TaGHI/IHaZ



Bu 6a30B aktuB OcraTbh4eH CPOK JI0 MaJie’ka Ha JOTOBOpa

MEX LY Haj 5
1o 1 roguua
1 u 5 rogunun TOOWHU
JIMXBEH MPOLIEHT 0,0% 0,5% 1,5%
Banyren kypc 1,0% 5,0% 7,5%
AKITUY, MTHACKCH U JIp. 6,0% 8,0% 10,0%

(6) (Homa - JIB, 6p. 53 ot 2009 r., m3m., 6p. 21 ot 2018 r., B cua ot 19.11.2018 1.)
Korato yinxBeHaTa cyarnoBa ClieJIKa ChJbpiKa YCIIOBUS 33 MEPHOAMYCH CETHIMEHT MO BCHUKU
OCTaBalllH IJIAIAHKUsI KbM MIPEIBAPUTEIIHO ONPEICICHHU IaTH U MPepasriiek1aHe Ha YCIOBHSTA
Ha JIOTOBOPA, TaKa Y€ CTOMHOCTTA Ha JIOTOBOPA Jia ObJic HYyJIa HA Te3H JaTH, OCTAThUYHUSAT CPOK
710 TIaJIeKa TI0 TO3H JIOTOBOP 3a IENIUTE Ha all. 5 ce Ompeesis CIPsSIMO ClIeJBaIlaTa onpeaeiecHa
JaTa 3a MEePUOJIMYCH CETHIMEHT M MpepasriieKaaHe Ha JIOroBopa. 3a IOrOBOPHU, OTTOBAPSIIN
Ha TE3H yCJIOBHUS U ¢ 001 OCTAThUCH MMaJISK HaJl ¢/IHA TOMHA, CE IIPpUIara MUHIUMAJICH TPOICHT
0,5 Ha cro.

(7) (Ilpequmina an. 3 - IIB, 6p. 53 ot 2009 r.) CkiIrouyBaHETO Ha XEIHKUPAIIH CACTKUA HE
MOJKE Ja JTOBele JI0 YBEIMYaBaHE HA EKCHO3MIMATa Ha (OHJA KbM PUCKOBETE, CBBP3aHU C
JajieHa KaTeropusi MHBECTUIIUHU WITH JIaZIeH EMUTEHT JIO HUBO, TO-BHUCOKO OT JIOMyCTUMOTO MpHU
MIPEKU MHBECTHIINH.

Y. 8. (1) Xemxupan UHCTpPYMEHT IpecTaBa Ja W3MbIHSABA MPEJHA3HAYEHUETO CHU 3a
HaMaJsiBaHe Ha MHBECTUIIMOHHUS PUCK, CBBP3aH ChC ChOTBETEH aKTHB Ha ()OHJa, KOTraTo:

1. yacTHYHO WU U310 6’bI[e 3aKpHTa IMO3ULUsATa Ha (bOH,Z[a B TO3HM aKTHB, NN

2. (m3m. — IB, 6p. 21 o7 2018 1., B cuna ot 1.01.2018 1.) epexTBHOCTTA HA XEIKUPAHETO,
orpejielieHa KaTo CHhOTHOIICHUE MEXIY JBIDKAIMUTE Ce Ha XCDKUPAHUS PUCK TMPOMCHH B
CIpaBeIMBaTa CTOMHOCT WJIM MapHUYHUTE MOTOLM Ha XeKUpaHaTa MO3UIIUS U IPOMEHUTE B
CIpaBe/IMBaTa CTOWHOCT WJIM TAPHYHUTE TOTOIM Ha XEIDKUPANIUS WHCTPYMEHT, € H3BBH
nuanaszona 80 — 125 %, unwu;

3. (moBa — JIB, Op. 21 ot 2018 ., B cuna ot 1.01.2018 r.) HE MoraT na ObAAT HAJEKTHO
OIICHEeHU CITpaBe/JIUBATa CTOWHOCT WJIM MAPHYHUTE TIOTOIM Ha Xe/DKUpaHaATa TIO3HIIHSI, KOUTO
ce IBbJDKAT Ha XeHKUPAHUS PUCK, HITU CTIPAaBEAJIMBATa CTOMHOCT Ha XeIKUPALIUS HHCTPYMEHT.

(2) (U3m. — [IB, 6p. 21 ot 2018 r., B cumna ot 1.01.2018 r.) B cimywaure mo an. 1, 1. 1,
KOraTo TO3WIUATa ObAe W3IPI0 3aKpUTa, KAaKTO W B clydaute mno ai 1, T. 2,
MMEHCUOHHOOCUTYPUTEITHOTO JPYXKECTBO € JIBXHO Ja 3aKpUe€ MO3ULIMATA U MO ChOTBETHHS
XeIKMpal] HHCTPYMEHT B ITIOCOYEH B NpaBuiiata o 4i. 1798, ain. 1 KCO cpok.

(3) B caywamte mo an. 1, 1. 1, kKoraro mo3uimsATa ObBIE YACTHYHO 3aKpPUTA,
MIEHCUOHHOOCUTYPHUTEITHOTO JIPYKECTBO € UTHKHO B CPOKA 10 aJl. 2 1a 3aKpre TO3UIIHSITA U 110
CHOTBETHHUSI XEDKUpAIl MHCTPYMEHT JIO CTEleH, ChOTBETCTBAINlla HA OCTAThUHUS PHCK Ha



AKTUBUTC, KOUTO CC XCIDKUPAT C TO3U HHCTPYMCHT.

(4) (Hoa — /JIB, 6p. 21 ot 2018 r., B cuna ot 1.01.2018 r.) XemkxupaneTo ce oLeHsABa
MOCTOSTHHO M (PAKTUYECKH PE3YATATH CE ONPECIAT B pAMKHTE Ha OTYETHUTE MEPUOIM I10 UJI.
9, am 1.

Y. 9. (1) (ITpeaumien ekt Ha 4. 9 - /IB, 6p. 29 o1 2008 r.) [IeHCHOHHOOCUTYPUTEITHOTO
JPY>KECTBO M3TOTBS U mpencTabs B Komucusita 3a guHaHCOB HA/I30p B cpok a0 20 aHU cien
Kpasd Ha BCAKO KAJICHAAPHO TPUMECCUUEC aHAIN3 HA BIUAHUCTO HAa CKIHOYCHUTC XCIKHPALIH
CHICJIKH BBPXY PUCKOBHS ITpoduit Ha mopTdeiina Ha (OH/IA U OLIEHKA Ha TAXHATa €(PeKTUBHOCT.

(2) (Homa - 1B, 6p. 29 ot 2008 r.) AHaim3bT no ai. 1 TpsiOBa na chabpKa Hal-MaJKO
CIIEAHOTO:

1. XepKUpaH akKTUB - BUJ, KOJIMYECTBO U CTOUHOCT;
2. XeIKUPaH PUCK - BUJI, CTOMHOCT U HAUMH Ha U3MEPBAHE;
3. XeKUpaI] HHCTPYMEHT - BHJI, 0a30B aKTHB, KOJIUYECTBO M CTOMHOCT;

4, XCKUPAIOo B3aAUMOOTHOIICHUEC, LICIIN U CTpATCTHA HAa YIIPABJIICHUECTO HA pHUCKaA, B T. Y.
eI Ha XCIHPKUPAHCTO,

5. ChOTHOIIIGHHE Ha XCKUPAHETO - CbOTHOLICHUC MCKAY PUCKOBATAa CKCIO3ULUA I10
XCHKUpaAda HHCTPYMCHT U CTOMHOCTTA Ha pUCKOBATa €KCIIO3UI M 110 XCPKUPAHUSA aKTUB,

6. 1aTa Ha CKJIFOUBaHE Ha BCSKa XE/DKUpaIla CJelIka U CpoKa Ha XeHKUPAHETO;
7. (otm. — IB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 1.);

8. (m3m. - 1B, 6p. 53 ot 2009 r.) MeToM 3a OIICHKA Ha €(DEKTUBHOCTTA HA XEIKUPAHETO,
OTIpeIeTICHU CIOpe]] LIEJIUTEe U CTpaTerusiTa Ha XeHKUPAHETO M YINPABICHHETO Ha PUCKA,
MIEHCUOHHOOCUTYPHUTEITHUTE JIPYKECTBA MOTAT Jia MpUjIaraT CICAHUTE METOIH:

a) MCTOJ Ha CPaBHCHUC HAa OCHOBHHUTC XAPAKTCPHUCTHUKH M CICMCHTHU Ha XCIDKUPAHUA
AKTUB U XCIKUPpAIUA UHCTPYMCHT, TO3H MCTO/] CC U3I10JI3Ba CaAMO IIPpH XCIKUPAHEC, IIPHU KOCTO
OCHOBHHUTEC XAPAaKTCPUCTUKH Ha XCHKUPAHUA W XCIDKUpAIIUgd WHCTPYMCHT Ca MJACHTHUYHU B
MHOTO rojsiMa CTCIICH,

0) meron Ha KomneHcupammure ce npomenu ("dollar offset"), mpu koiiTo ce cpaBHsaBarT
W3MCHCHHATA B CTOMHOCTTa WJIM IMAPUYHHATE TIOTOIM HA XCJDKUPANIUS HHCTPYMEHT C
W3MEHEHHUATA B CTOMHOCTTA UM MAapUYHUTE MOTOLM HAa XEKUPAHMS aKTUB, ABJDKAIU ce Ha
XCIDKUPAHUS PHUCK;

B) MeTOJ, 6a3upaH Ha PErpeCHOHEH aHalIM3; C TO3U METOJ] CE OLIEHSBA JalIH U JOKOJIKO
IIPOMEHUTE B CTOMHOCTUTE Ha XEPKUPAHUS aKTUB U XEKUPAIUs MHCTPYMEHT UMaT BUCOKa
CTENeH Ha Kopelsallus; He3aBHCHMAaTa MPOMEHJIMBA OTpa3sBa MPOMEHUTE B CTOMHOCTTa Ha
XEIKUPAHUS aKTHUB, ABJDKALIY CE Ha XEDKUPAHUS PUCK, @ 3aBUCHMAaTa IIPOMEHJIMBA OTpa3sBa
IIPOMEHUTE B CTOMHOCTTAa Ha XEKHpAIlus HHCTPYMEHT, KaTO C€ M3MOJI3BaT peaHUTe
KOJIMYECTBA OT XEDKMpPAHWS aKTHB W XEJDKHpAIlus HHCTPYMEHT; METONbT, Oa3upaH Ha



PErpeCUOHCH aHAJIM3, U3UCKBA OLICHKATa Ha CJICAHUTC CTATUCTUYCCKHA ITOKA3aTCIIN:

aa) HAKJIOH Ha KpUBaTa Ha perpecusi, KOWTo TpsiOBa Aa ObJIe OTPHUIATETICH U ChC CTOWHOCT
mexay [-0,8; -1,25];

00) xoedunmeHT Ha nerepmuHaims (R2), KOWTO onpesens CTeeHTa Ha KOpesaus Win
KaKBa 4acT OT MPOMEHHUTE B CTOWHOCTTA HA XEJDKUPAIIUs HHCTPYMEHT MOTAT /1a c€ OOSICHAT C
MIPOMEHHUTE B CTOWHOCTTA HAa XEDKUPAHUS aKTWB, IIBJDKAIUA CE Ha XC/DKUPAHUS PUCK;
KOe(PHUIMEHTHT TPsiOBa Aa Obe mo-rossiM ot 0,96, Thii KaTO Ta3u CTOMHOCT € eKBUBAJICHTHA HA
KOMIICHCH DAL IPOMEHHU B CTOMHOCTTA Ha XEDKUPAHHSI aKTHB U XCSIDKUPAIIUS HHCTPYMEHT 110
metoja "dollar offset" B pamkure Ha [80 %; 125 %];

BB) CTaTHUCTHYECKA BAJIUIHOCT HA 3aBUCUMOCTTa MEXIY XEIDKUpAIIUs UHCTPYMEHT U
XEDKUPAHUS aKTHB 1O OTHOIIEHWE Ha XeKHpPaHMs PUCK, U3MepeHa upe3 F crarucrukara;
3aBHCHMOCTTa TPsiOBa Ja ObJle CTATUCTHYCCKH 3HAYMMAa TIPH WHTEPBAJ HA JIOBEPUTEITHOCT OT
95 Ha CTO M MO-TOJISIM;

9. OILICHKAa Ha 6(1)CKTI/IBHOCTT8. Ha XCHKUPAHECTO, ITPCACTABCHA 11O (l)opMaTa Ha Ta6nnua 3a
HU3YUCIICHUA HM3MCPUTCII Ha eq)CKTHBHOCTTa Ha BCCKHM XCIKHUpall HWHCTPYMCHT CIIOPEA
CbOTBCTHUS IIPUIIOKCH METO/;

10. (noBa - JIB, 6p. 53 ot 2009 r.) orieHKa Ha BIUSHUETO HA XEDKUPAIIUTE CICTIKU BHPXY
puckoBus podui Ha moprdeiiyia Ha PoHIa Ype3 METo/Ia Ha PeIyIHpaHe Ha BapUaIUATa, TIPU
KOHTO c€ CpaBHSBAT MPOMEHUTE Ha CIIpaBeAIMBaTa CTOWHOCT WM MapUYHUTE MOTOLU Ha
XeKUpaHaTa MO3UIUsI ¢ TPOMEHHUTE B CIPABEJIMBATa CTOMHOCT WJIM IMAPUYHUTE MOTOIM Ha
camusl XeDKUPaH aKkTUB. 3a U3YUCIIABaHE Ha MoKa3aTens 3a €(peKTUBHOCT MPU TO3H METOJ Ce
M3MOJI3Ba clieHaTa hopmyra:

1-A/B,

KBJETO:

A e cymara Ha IOBJIUTHATUTE Ha KBA/IPaT MEPUOTUIHU TIPOMEHH B

KOMOWHHpaHaTa MO3UIINS;

B - cymara ot moBIurHaTHTE Ha KBaJIpaT NEPUOIUIHN TIPOMEHHU HA

XEIDKUPAHHS aKTUB.

(3) (Hosa - JIB, 6p. 29 ot 2008 T.) 3a XeKUpaIy CACIKH, YUHTO CPOK € U3TEKBI KbM
JaTaTa Ha OlleHKaTa Ha e()eKTUBHOCTTA, B aHAJIM3a C€ MPEJCTaBsl PETPOCHEKTUBEH TECT Ha
epEeKTUBHOCTTA. 3a CHETKH, YHWTO CPOK 10 Tameka He € HW3TEKBJI, C€ TPEICTaBs
PETPOCIIEKTUBEH U TPOCIEKTUBEH TECT 3a €(eKTUBHOCT. AKO TpU OMNpEIeNsHEeTO Ha
e(PEeKTUBHOCTTA OT XEPKUPAHETO BpeMeBaTa CTOWHOCT HA OINIIUUTE WIH JINXBEHUAT CIIEMEHT
Ha OpYbPAHUTE TIOTOBOPH ca OMIIM U3KITIOYEHH, TOBa TPsiOBa 1a ObJie MOCOUYEHO B aHATIU3A.

(4) (Hosa - JIB, 0Op. 29 ot 2008 r.) IIeHCHOHHOOCUTYPUTEIHOTO JAPY>KECTBO, CKIIOUHUIIO

XEJDKUpAIY CICJIKH, U3TOTBs CIIpaBKa 3a CTOMHOCTTA HA PUCKA C JAHHU KbM Kpasl Ha BCSIKO
TpuMeceuue 1o o0pasel, yTBbpJACH OT 3aMeCTHUK-TIpescenarens Ha Komucusra 3a ¢gunancos



HaJ30p, pbkoBonely ympasienue "OcurypureneHn Hamzop". CrpaBkata ce TpeacTaBs B
Komucusra 3a puHAHCOB HA/I30p 3a€JHO C TPUMECCUHUS aHAJIM3 110 ajl. 1.

Paznen IV
AIMUHHUCTPATHUBHOHAKA3AaTEJIHA pa3nopenda

Y. 10. (1) KoliTo n3BBpIIN WK JOMYCHE U3BBPIIBAHE HA HAPYIIEHHWE HA Ta3u Hapeaoa,
ce Haka3Ba cbriiacHo wi. 351 KCO.

(2) Hapymienusita Ha pa3nopeaduTe Ha Hapeadara ce yCTAHOBSIBAT C aKTOBE, ChCTABCHU
OT JTBXHOCTHH JIMIA, YITBJIHOMOIICHHM OT 3aMeCTHHK-Tpercexarens Ha Komwucusra 3a
(huHAHCOB HAJ30p, PHKOBOACI yIipaBicHue "OCUrypuTeIeH Haa30p".

(3) HakazarennuTe TMOCTAaHOBJICHUS C€ H3AaBaT OT 3aMECTHHK-TIpEACenaTess Ha
Komucusita 3a puHaHCcOB HaA30p, pbKoBoeN ynpasieHue "Ocurypurener Haa30p", Wik OT
YI'BJIHOMOUIIEHO OT HEro JJIbKHOCTHO JIUIIE.

(4) YcraHoBsiBaHETO Ha HApPYIICHUATA, W3AaBAHETO, 00YKAJIBAHETO W M3IIBIHEHUETO Ha
HaKa3aTeJHUTE MOCTAHOBJIEHUS CE€ M3BBPIIBAT IO peda Ha 3aKOHA 3a aJIMUHUCTPATUBHUTE
HapyILICHUS U HaKa3aHHUSI.

JOII'bJIHUTEJIHA PA3SITIOPEJIBA

§ 1. ITo cmuchna Ha Ta3u Hapenoa:

1. "Xemxupan akTuB" e akTuB Ha (oHaa no wi. 176, an. 1 KCO, 3a koiTo € ckiroueHa
XeJKMpallia cleNIKa ¢ 11eJ1 HaMaJlsiBaHe Ha CBBbP3aHUS C HETO MHBECTUIIMOHEH PHCK.

2. "ba3oBu akTHBM" ca LIEHHM KHM)KAa, MHCTPYMEHTH Ha NapuU4yHMs Ma3ap WIN JPYTH
uMyIiecTBeHrn mpasa no 4wi. 176, an. 1 KCO, a cpuio u BamyTHH KypcoBe, MHIECKCH Ha
peryivpaHy na3apy Ha LIEHHU KHM)KA W JINXBEHW IPOLEHTH, MPEACTABIIABAILM OCHOBaTa 3a
olpeziesIsiHE Ha 1IeHaTa Ha XeIKUpalllis HHCTPYMEHT.

3. (U3m. — 1B, 6p. 21 ot 2018 ., B cuna ot 19.11.2018 r.) "Xemxupaiy uHCTpyMeHT" €
¢roubpc, ommus, GopybplieH BalyTeH JJOrOBOp MM JIMXBEHa CyaloBa CJelKa, Npu
M3IIOJI3BAHETO HA KOWTO CE€ OYaKBa, 4Ye NMPOMsHATA B CIpaBeIMBaTa UM CTOWHOCT WIH B
MapUYHNUTE MOTOLM, CBBP3aHU C TAX, LI KOMIIEHCUPA HAITBIHO MM YaCTUYHO MPOMEHUTE B
CTIpaBeITIMBaTa CTOHHOCT MJTH B TAPUYHHUTE TIOTOIM HA XE/DKUPAHUS aKTHB.

4. "bbp30 NMMKBUIHU IBIATOBU IIEHHU KHIDKA" ca IIEHHU KHIKA, KOUTO B CPOK 7 pabOTHH
JTHU MOTaT Jla ObJaT MPEeBbPHATH B MAPUYHU CPEACTBA MO Ma3apHa IieHa Ha peryIupaHus mazap
Ha [IEHHU KHWXa, HA KOUTO Ce ThpryBart.

5. "Tla3apeH puck" € Bb3MOXHOCTTA OT 3aryOU B pe3yJITaT OT U3MEHEHHETO Ha IIEHUTE Ha
(MHAHCOBHUTE UHCTPYMEHTH, JIUXBEHUTE MPOLEHTH, BAIyTHUTE KypCOBE WU APYTU (akTopH,
OTIpEAEIIAIIN CTOMHOCTTA HA XEKUPALLUS HHCTPYMEHT.

6. "OdceroBa cnenka" e crenka, NMpH KOSITO €€ M3BBPIIBA OOpaTHa Ha CKIIOYEHA
XeDKUpaIla cJelKa, ¢ el HSHHOTO 3aKpHBaHE.



INPEXOJHU U 3AKTIOYUTEJHHU PA3ITIOPE/IBA

§ 2. B Hapen6a Ne 9 ot 2003 1. 32 HauMHa ¥ pe/ia 3a OIICHKA Ha aKTUBUTE W IMACUBUTE Ha
doHIOBETE 3a JOMBIHUTEIHO IMEHCUOHHO OCUTYpPSIBAHE M HAa MEHCHOHHOOCHTYPUTEIHOTO
JpY>KECTBO, HA CTOMHOCTTA HAa HETHUTE aKTUBHM HA (POHJA, 32 U3UHCIIsABaHE U OOSBSIBAHE Ha
CTOMHOCTTA HAa €IMH Js1 U 32 U3UCKBAHUATA KbM BOJACHETO HA MHAUBUIYATHUTE MApPTHAU
(o6H., JIB, 6p. 109 ot 2003 r.; u3M. u om., 6p. 34 ot 2004 1., O6p. 57 oT 2005 1., 6p. 32 0T 2006
r.) ce ch3nara uwi. 10a:

"Un. 10a. (1) droubpcure M ONUMUTE CE€ OLEHSABAT OT IEHCHMOHHOOCUTYPUTEIHOTO
JPY>KECTBO IO MOCJIEHA [IEHa Ha CKIII0YEHA C TAX CAEJKA 3a MPeIXOAHUs paboTeH JeH npu
3aTBapsiHE Ha perylupaHus na3ap, Ha KOMTO Te ce Thbprysar.

(2) Ilpu HEBB3MOXKHOCT Jla C€ MPUIOKHK HAYMHBT 3a OLEHKa Io aji. | mocrienBamiata
OLIEHKAa C€ WU3BBpPIIBA 10 OOMIONPHETH MNOAXOIAIIM MOJENM 32 OLEHKA, OMNpeAe]eHU B
npasuiiara mo wi. 17.

(3) ®opybpauuTe BadyTHH JOTOBOPH M JIOTOBOPUTE 3a JMXBEH Cyall, CKJIIOYECHH 3a
HaMaJsiBAaHE HAa WHBECTUIMOHHUS PUCK, CBbP3aH C aKTUBUTE HAa MEHCUOHHUTE (OHJIOBE, CE
OLICHABAT 110 OOILONPUETH MOAXOASIIN MOJIENH 3a OL[EHKA, ONPEAEICHH B MpaBuiiaTa Mo 4.
17"

§ 3. (Usm. — /1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Hapenbara ce uznasa Ha
ocHoBaHue 4. 1790, am. 2, 1. 1, T. 2, 6ykBu "a" u "6" m an. 3 or Koxekca 3a cornuanHo
ocurypsiBane u e npuetra ¢ Pemenne Ne 66-H ot 4.X.2006 r. na Komucusra 3a ¢punancon
HaJ30p.

§ 4. Komucusra 3a ¢uHaHCOB HA30p J1aBa yYKa3aHU 110 IPUJIaraHETO Ha Hapeaoara.

IMPEXO/IH1 U 3AKJIFOYUTEJIHU PA3IIOPEJIBU

kbM Hapenbara 3a usmenenue u gonbanenue Ha Hapenba Ne 34 ot 2006 r.

3a yCIIOBUSTA 32 CKIIFOYBAHE HA CACIKH 32 HaMaJlsiBaHE Ha MHBECTUIIMOHHHUS PHCK,

CBBp3aH ¢ aKTUBHUTE Ha (OH/]I 32 JOMIBIHUTEITHO IEHCHOHHO OCUTYpSIBaHE

Y 32 U3UCKBAHUATA U OTPAHUUYEHUSATA KbM TE3H CICIKH

(B, 6p. 53 o 2009 1.)

§ 6. B 30-1HEBeH CpoK OT BIM3aHE B CHUJIa HAa Ta3U Hapea0a MEeHCUOHHOOCUTYPUTETHUTE
Jpy’KeCTBa MpUBEXAAT mpaBuiarta o wi. 176, ain. 3 KCO B ChbOTBETCTBUE C HEUHUTE
paszmnopenou.

§ 7. 3amectHuk-npeacenaresaT Ha KomucusTa 3a ¢puHaHCOB Ha30p, pPHKOBOJIECI YIIPABICHUE

"OcurypuresneH Haa30p", B 7-THEBEH CPOK OT 0OHAPOABAHETO HA Ta3u Hapenda yTBbpKIaBa
HOB 00pasell Ha cripaBKaTa 1o 4i. 9, an. 4.



§ 8. [IeHCMOHHOOCUTYPUTEITHUTE APYKECTBA 3aII0YBAT J]a U3TOTBST €KETHCBHUTE CIIPABKH 110
1. 7, an. 1 7 nHU cien yTBbpKIaBaHeTo Ha oOpa3zena mo § 7.

3AKJIFOUMUTEJIHU PA3IIOPE/ZIBA

kbM Hapenbara 3a usmenenue u gonbinenne Ha Hapen6a Ne 34 ot 2006 r.

3a yCJIOBUSATA 3a CKIIIOYBAHE HA CACIKU 32 HAMaJIsIBAHE HA WHBECTHLIMOHHUS PUCK,
CBBp3aH C aKTUBUTE Ha (OHJ 32 JOIIBIHUTEITHO TICHCHOHHO OCHTYpsIBaHE

Y 32 M3UCKBAHMATA M OTPAHUYCHHUATA KBM TE3U CICIKH

(1B, 6p. 21 o 2018 ., B cuita ot 19.11.2018 1.)

§ 13. Hapenbara Bim3a B cuiia ot 19.11.2018 r. ¢ u3kimodeHne Ha § 9, KOWTO BIIM3a B CHJIa OT
1.01.2018 r.



