Hokymenmvm e axkmyanen kvm 01.03.2018 2. u e nyoauxyean 3a uenume Ha
npedocmasane Ha UHPOPMAYUA 3a HAYUOHATIHUME PA3NOPeOdU Om nNPYOeHUUAIHO eCIeCH 8o
cvenacho 4. 1, nap. 2 om Peznamenm Ne 643/2014 o.

HAPEJIBA Ne 56 o1 4.01.2018 r. 3a MUHHUMAJIHOTO
CbABbPKAHUC HA NTHBCCTUIIHOHHUTEC ITIOJIMTHUKH HA (l)OHI[OBETe
3a JOITbJIHUTEC/JIHO IICHCUOHHO OCUT'YPSIBAHC

WN3nanena ot mpencenatenss Ha Komwucusita 3a ¢uHAaHCOB Ham3op, o6H., [IB, 6p. 6 or
16.01.2018 r., B cuma ot 16.01.2018 1.

Ya. 1. C nHapembata ce ypexaa MHHHUMAIHOTO ChIbpP)KaHWE HA HWHBECTUIIMOHHHUTE
IIOJIMTUKKX Ha (pOH,Z[OBCTe 3a AOIIBJIHUTCIHO 3aABbIZKUTCIIHO IICHCHUOHHO OCI/IprHBaHe nu
(dhoHI0BETE 32 JOMBIHUTEIIHO JOOPOBOJIHO TICHCUOHHO OCUTYpSIBAHE.

Y. 2. lHBecTUIIMOHHATA MOJIMTUKA Ha (oH0BETe 1O Wi. | TpsOBa 1a chabpika pa3ienu
OTHOCHO:

1. oOmraTa pamka Ha MHBECTULIMOHHATA JIEHHOCT U MOJUTHKA Ha (HOH/A;

2. NHBECTUIIMOHHHUTE 1IeJIU Ha (POH[A;

3. mOJMMTHKATA 32 TIOCTUTaHE Ha MOCTaBEHUTE LIETIH;

4. NHBECTUIIMOHHUTE PUCKOBE U YIIPABJICHUETO HA PHUCKA;

5. ycioBuATa, NMEPUOJUYHOCTTA U CPOKOBETE 3a IMpepasriekJaHe Ha MHBECTULIMOHHATa
MOJIUTHUKA.

Ya. 3. Pa3nensT Ha HHBECTHIMOHHATA MOJIUTHKA I10 WI. 2, T. 1 BKIIFOYBA:

1. paBHMIIIa HA OTTOBOPHOCTH M IIPOLIEC HA B3€MaHE HAa MHBECTULMOHHH PELICHUs, KaTo ce
ypexaar:

a) peabT M HAUMHBT 3a B3EMaHE, OA00psABaHE M JOKYMEHTHPAHE HAa WHBECTUIIMOHHUTE
peuieHus, B T. 4. JIMLATa, OTTOBOPHU 3a U3TOTBSAHE Ha IIPEIIOKEHNS U aHAJIU3H;

0) KOHTPOIBT BHPXY U3I'BJIIHEHUETO, JIMIIATa, KOUTO I'O OCHUIECTBIBAT, U TEXHUTE (PYHKIIUU
1 OTTOBOPHOCTH;

2. mpaBuUIIa 3a OTIpeJIeNIIHE U CIIe/IeHe Ha HY)KJUTE OT TeKyIa JUKBUAHOCT Ha (poHna;
3. NpeaBUACHUTE OT NEHCHOHHOOCUTYPUTEIHOTO JAPYKECTBO MEPKHU 3a IPENOTBPATSIBAHE
Ha KOHQJMKT Ha MHTEpecH IMpH HHBECTHpAHE Ha cpejacTBara Ha (oOHJA, JIMLATa, KOUTO THU

npujiarart, U TCXHUTC 3aAbJIDKCHUA BB BPBb3Ka C TOBA;

4. mpaBujia 3a M3IIBJIHCHHUE Ha HWHBCCTUIIMOHHHUTC CACIIKHM, BKIJI. 3a OI'paHHMYaBaHC Ha




NIPEKOMEpPHUS 000pOT Ha mopTdeinTe;

5. TOJIMTHKATa, KOATO II€ CJIeJBa IIEHCHOHHOOCUIYPUTEIHOTO JAPYKECTBO IpHU
yIOpakHsIBAHETO HA MpaBaTa Ha (POHA KaTo COOCTBEHHUK HA ((MHAHCOBUTE UHCTPYMEHTH;

6. MokaszaTenu 3a OLICHSABAaHE Ha WHBECTUI[MOHHUTE Pe3yNTaTH (JOXOJHOCT U PUCK), BKIL.
METOAM U MEPUOJUYHOCT 33 U3UHCIISIBAHETO UM;

7. TMEepUOAMYHOCT Ha OMNOBECTSBAaHE M HAUYMH Ha TNPEJICTaBsIHE Ha pe3yJTaTUTe OT
WHBECTHUIIMOHHATA JECHHOCT.

Y. 4. Pa3nenbT Ha HHBECTUIIMOHHATA ITOJIUTHKA 110 WI. 2, T. 2 BKJIIOYBA:

1. enu Mo OTHOILIEHUE HA JOXOJHOCTTA — B 3aBUCUMOCT OT OYaKBaHUSATA U MIPOTHO3UTE 32
JIOXOAHOCTTAa Ha Ta3apuTe Ha OTIEITHUTE KJIACOBE aKTUBHU B CPEAHOCPOUYCH (10 3 TOOWHHU) U
JBJITOCPOYEH (HaJl 5 TOAMHM) IJIaH;

2. 1IeJI IO OTHOIIIEHUE Ha pUCKa B 3aBUCUMOCT OT:

a) OTpaHUYCHUSATA, CBbP3aHU C HHBECTUIIMOHHUS XOPU30HT;

0) TMKBUIHUTE HYX]IH;

B) ApYT'H OTPaHUYEHHUS], KOUTO CJe/iBa 1a ObAaT ONUCAHU;

3. KpUTepHH 3a TIOCTUTAHE Ha IEINTEe HAa WHBECTUI[MOHHATA MOJUTHUKA (TIPEIBAPUTEITHO
onpeeraeH! aOCONIOTHU WM OTHOCUTETHU KPUTEPHUH, MMa3apeH WHIEKC, eTaloH (OeHUYMapK) Win
IPYTH KOJUYECTBEHU KPUTEPUHU, C KOUTO CE€ CHIOCTABAT PE3YJITATUTE OT WHBECTHIIMOHHATA
JEHHOCT).

Y. 5. PaznensT Ha MHBECTHIIMOHHATA MOIUTHKA I10 WI. 2, T. 3 BKJIIOYBA:

1. 000CHOBKAa Ha MHBECTHUIMOHHATA MOJHUTHKA, B T. 4. (akTOpUTe U OOCTOSATENCTBATA,
KOWTO 51 OIIPE/ICIIAT;

2. 1eNleBO CTpaTEerMuecko paslpejeiieHHe Ha akTUBUTe HAa (OHIA W TpaHULIM Ha
JOMYCTUMUTE OTKIIOHEHUS;

3. BUIOBE UHBECTULIUU:

a) CIIUCBbK Ha OOMYCTUMHUTC HWHBCCTUIHOHHHU HWHCTPYMCHTHU B PAMKHUTC, OIPCACICHU OT
3aKOHA, U KOJIMYECTBCHUTEC OrpaHUYCHUA 3a OTACITHUTE KIIAaCOBE U BUJIOBE aKTHBU;

0) KOJIMYECTBEHO paslpe/ie]ieHle Ha WHBECTUIIUUTE MO0 KOHKPETHU Teorpa)CKu peruoHu 1
nasapu;

B) CEKTOpHA TUBEpCUUKALS;

4. CHCI_[I/I(i)I/I‘IHI/I HU3UCKBAHUA KBM XAPAKTCPUCTUKUTC HA OTACIITHUTE KJIIAaCOBC aKTUBH,



5. nuBepcudukays Ha nopTdeiia Mo pa3IuYHU KJIACOBE aKTHUBH;

6. HUHBECCTUIIMOHHUTEC Ol"paHI/ILIeHI/IH, KOUTO C€ cl1ia3Bart HpI/I I/IHBCCTI/IpaHC Ha CpC,Z[CTBaTa Ha
donna;

7. CHCI_[I/I(i)I/I‘IHI/I HWHBCCTUIIMOHHU CTPATCTIUU WA CTHIIOBE;

8. moIUTHKA 10 OTHOIICHHE Ha HUHBCCTUIIMHUTC B KOJCKTHMBHHM HHBCCTHIIMOHHH CXEMH H
AITCPHATUBHU MHBECTUIITUOHHU (bOHI[OBe;

9. IOMUTHKA MO OTHOIIIEHNE HA MHBECTHIIMUTE B HHBECTUIIMOHHN UMOTH;

10. moyMTHKA IO OTHOIIIEHHWE HA CKIIFOYBAHETO HA PETO CIEIKUA U 0OpaTHU PETIO CCIKH;

11. makcumalieH pa3Mep Ha JIMKBUIHUTE TApUYHU CPeIcTBa Ha (OHIA, OMpEaesieH KaTo
HpOI_[eHT OT HCIr'OBUTC aKTUBU.

Ya. 6. PaznenbT Ha HHBECTHITMOHHATA MOJIUTHKA I10 WI. 2, T. 4 BKIIFOYBA:

1. uneHTU(UKaIMSI HA UTHBECTHIITMOHHUTE PUCKOBE;

2. METOJU 3a U3MEpBaHE Ha pHCKa Ha mopTdeilia U pUCKOBETE Ha OTACTHUTE aKTHBH B
HETo;

3. puckoB npoduia Ha nopTdheitna U TOIEPaHTHOCT KbM PUCKA;

4. mpaBuia W TPOIEAYypH 3a HAOIIOJEHUE, OlEHKAa U KOHTPOJ Ha WHBECTHIIMOHHUS PHCK,
BKJIIOUYBAIIU OIIMCAHHWE HA TEXHUKU U CTPATEIUH 3a YIIPABICHHUE HA PUCKA,

5. W3MOJ3BaHE Ha XEDKUPAIIM CISIKA — IeJIM Ha HW3MOJ3BAaHETO, BHJIOBE CICIKH,
PHUCKOBETE, KOUTO II€ C€ XEIKHpAT, pa3Mepa Ha PUCKOBATA EKCIIO3UIIMS, KAKTO U CTENEH Ha
XeKHpaHe Ha MHBECTUIIMOHHUTE PUCKOBE, CBbP3aHU C MHBECTHIIMUTE HAa POHIIA;

6. MpEeIBHICHUTE JCUCTBHUS 3a W30SrBaHe HAa MEXAaHWYHOTO JIOBEPSBAHE HAa KPEIUTHHU
peﬁTHHFH H Jqunara, KOUTO I'u HpI/IC"b)KI[aT.

Ya. 7. Pa3nensT Ha HHBECTHITMOHHATA IOJIUTHKA I10 WI. 2, T. 5 BKIIIOYBA:

1. MepuoOAMYHOCT M METOJIM 32 OIIEHKA Ha €()EKTHUBHOCTTA HA HHBECTUIIMOHHATA MTOJIUTHKA;

2. mpouLeaypH U KpUTEPHH 3a MpepasriekJaHe Ha MHBECTUIIMOHHATA MOJIUTHKA;

3. mpoucaypu 3a BbBEXKIAHE HA IPOMCHU B MHBECTUIIMOHHATA IMOJIMTHUKA.

SAKVIIOYUTEJIHU PA3ITIOPE/IBHN

§ 1. HapenOara BiM3a B cuja B JIeHS Ha OOHapoaBaHeTo W B "JIbpaBeH BeCTHUK' 3a
HMHBCCTULIUOHHUTEC IIOJIUTUKU Ha (I)OHILOBGTC 3a JOIIBJIHUTCIIHO I[O6pOBOJIHO IICHCUOHHO



OCUTypsIBaHE MO MPO()ECHOHAIHU CXEMH, a 32 MHBECTHIIMOHHUTE MOJUTUKU HA YHUBEPCATHUTE
NMeHCHOHHU (oHTOoBe, Ha mpodecHOHATHUTE TEeHCHUOHHUW (oHTOBEe W Ha (QoHmOoBETE 3a
JOIBJIHUTEITHO T00POBOJIHO IEHCHOHHO OCUTYpsiBaHe Biu3a B cuia ot 19.11.2018 1.

§ 2. Hapenbara ce u3naBa Ha ocHOoBaHWe wi. 175a, am. 1, uim. 249, an. 1 w wi. 2518 or
Konekca 3a coumanHo ocurypsiBane u € npuera ¢ Pemenue Ne 22-H ot 4.01.2018 r. Ha
KomucusiTa 3a punancoB HaI30p.




