PUBJ BYJUIEH]T A

MPOCIEKT 3A MbPBUYHO IMTYBJNYHO MPEUIATAHE
HA AKLIUY HA PUBJI BYJIJIEH] AJT

Hacrosmusat TlpocnekT chabpika 1suiata uHpopmanus 3a ,,Pubn bymienn™“ AJl u 3a u3naBaHUTE OT
JpyXecTBOTO IIEHHH KHIKA, KOUTO Ca MpPeIMET Ha HACTOSIIOTO MBPBUYHO MyOIMYHO TpeiaraHe, a
nMmenno - 5000 000 HOBHM, OOMKHOBEHM, NHOMMEHHH, OC3HAIMYHM aKIMM C HOMHHAd OT 1 JeB H
E€MHUCHOHHA CTOWHOCT OT 1 5eB Bcska. [IpocmekThT ChIbpXka IsjiaTa HEOOXoauMa 3a B3eMaHE Ha
WHBECTUIIMOHHO pelieHne WHQOpMAamus, BKIIOYHTEITHO OCHOBHHTE PHCKOBE, 32 KOWTO BCEKH €IHUH
WHBECTUTOP TpsAOBa na Obae WHGOPMHUpPAH, Mpenu Ja CTaHe WHBECTHTOpP B akiuu Ha [IpykecTBOTO.
HHuBecTHpaHeTo B IICHHH KHU)KA € CBBP3aHO C ONPEICICHH PUCKOBE, pa3rieaany moapooHo B Pazmen IV
ot Hactosuus [IpocniekT. B wHTEpec Ha WHBECTUTOPUTE € Ja Ce 3all03HAsAT MOAPOOHO C HACTOSIIUS
[IpocrnekT npean fa B3eMaT ChOTBETHOTO HHBECTUITMOHHO PEIICHUE.

HACTOSIMAT ITPOCHEKT 3A NbPBUYHO NYBJWYHO NPENJATAHE HA AKLUMM HA ,,PUBJ
BYJUIEHA” AJl E NOTBBPAEH OT KOMMCHSITA 3A ®UHAHCOB HAJ30P C PELIEHHUE Ne .... OT
cerereecnnneessens2020 T., KOETO HE O3HAYABA, YE KOMHCHSITA OJIOBPSIBA UJIHM HE OJIOBPSIBA
HWHBECTUPAHETO B NPEJJATAHUTE HEHHU KHUKA, HUTO YE HOCH OTTOBOPHOCT 3A BEPHOCTTA
HA NIPEJJOCTABEHATA B IOKYMEHTA UHO®OPMAILIUS.

26 ®eBpyapu 2020 ronuna
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Ta6una 3a
CHOTBETCTBHE C
Ipuiaoxenue 1
ot Jleserupan
perjiaMenTt
(EC)2019/980
PA3JIEJ 1

H3uckyema nuagopmanusi

OTT'OBOPHMU JIMIIA, THOOPMAIMA OT TPETU CTPAHU, JOKJIAAU HA
EKCITEPTU 1 OJOBPEHME OT KOMIIETEHTHHA OPT'AH

MpocnekKkT

Mscro B IIpocnekra,
KkbAeT0 U3uckyemara
HHpopMaLus e
NnpeacTaBeHa

Touka 1.1

ITocouBaT ce BCHYKH JIMIIA, OTTOBApsIIN 32 UHYOPMAIMATA B PETHCTPALUOHHHS
JOKYMEHT WIIH 32 YacTH OT Hesl, KaTo B TO3U CIy4ail ce yTOUHsBa 3a KOU YacTH
CBHOTBETHO. 3a (hM3UIECKH JINIA, BKIIOYUTETHO YIECHOBE Ha aAMUHICTPATUBHUTE,
YIpaBUTEIHUTE WU HAJ30PHUTE OPraHU Ha EMUTEHTA, CE I0COYBAT UMETO U
(GyHKUMATA Ha JIMIETO; 32 IOPUANYCSCKH JIMIA Ce TOCOYBAT HANMEHOBAHUETO U
CeJIATTMIIETO.

Pazpmen I, 1. 3

Touka 1.2

Jlexnapanus oT IUIaTa, OTTOBAPSIIM 3@ PETUCTPAMOHHHS JTOKYMEHT, e
JOKOJIKOTO UM € U3BECTHO MH(OPMANUSTa, ChbPXKAIIA CE B PETUCTPALIMOHHUS
JOKYMEHT, ChOTBETCTBA Ha (h)aKTUTE U Y€ B PETUCTPAIIMOHHUS JOKYMEHT HsIMa
MIPOILYCKH, KOUTO MOTIaT J1a 3acerHaT HErOBUS CMUCHII.

Koraro e TNPpUJI0XKUMO, ACKJIapalus OT JinlaTra, OTroBapsliy 3a ONPEACIICHU YaCTH
Ha pErucTpalluOHHUs JOKYMEHT, Y€ JOKOJIKOTO UM € U3BECTHO I/IH(l)OpMaL[I/ISITa,
ChAbpiKaIla c€ B TE3U YaCTHU OT PETUCTPANUOHHUA TOKYMEHT, 38 KOUTO OTTOBapAT
T€, CbOTBETCTBA Ha (1)aKTI/IT€ 1 Y€ B TE3U YaCTU HAMA NPOITyCKU, KOUTO MOrar Jaa
3aCCrHAT TCXHUA CMHUCHII.

Pazpmen I, 1. 3

Touxka 1.3

Koraro B perucTpanioHHusI JOKYMEHT € BKJIIOUEHA JIeKJIaparust WK JOKJIa,
U3TOTBEHHU OT JIa[ICHO JIMIIE B KAYE€CTBOTO My Ha €KCIIEpT, 3a TOBA JIULE CE 10COYBa
ciieHaTa HHPOPMAIHS:

a) HME;

0) ciyxeOeH aapec;

B) KBaJIM HKAaI[Hs;

') GBCHTYaJICH 3HAUYUTEIICH HKOHOMHUYCCKH UHTEPEC, CBBP3aH C CMUTCHTA.

Ako JACKJIapalusaTa Wik JOKJIaabT ca OMJIM M3TOTBEHHM I10 HCKAHE Ha C€MHUTCHTA, CC
TI0COYBa, Y€ Ta3u ACKJIapanus UiIn OJOKJIaI ca O BKJIIOYCHH B PETUCTPALTUOHHUA
JOKYMEHT ChC CBIIJIACUETO HA JIUIETO, KOETO 3a LEJIUTE Ha IPOCIEKTA € OIIO6pI/IJIO
ChABPKAHUCTO HA Ta3W YaCT OT PETUCTPATMOHHUA JOKYMEHT.

Pazgen XI, 1. 7

Touxka 1.4

Korato U3TOUHHKBT Ha HH(OPMAIIUATA € TPEeTa CTpaHa, Ce MPEeIOCTaBs
MOTBBPXKICHUE, Y€ Ta3H HHPOpMAIUs ¢ Oua Bb3MPOU3BEICHA TOUHO U Ye
JIOKOJIKOTO EMHTEHTHT € OCBEIOMEH U MO’KE J1a MPOBEPU OT UHPOPMAIIHSATA,
myOJIMKyBaHa OT Ta3 TPETa CTPaHa, He ca OWJIM MPOIMYCHATH HUKAKBU (DaKTH,
KOHTO OMXa HAMPaBHIIM BH3IPOU3BeIeHATAa HHPOPMAILHS HETOYHA WITH
noaBexaama. OCBEH TOBa Ce MOCOYBA/T M3TOYHUKBT/U3TOUHHUIIMTE HA
WHPOPMAIHTA.

Pazgen X1, 1.9

Touxka 1.5

Hexnapanus, ge:

a)[perucTpaoHHUAT JOKYMEHT/TIPOCTIEKTHT| € O 0T0OpEH OT [HaMMEHOBaHHE
Ha KOMIIETCeHTHUS OPTaH]|, B Ka4eCTBOTO My Ha KOMIIETCHTEH OPTaH CBIIIACHO
Pernament (EC) 2017/1129;

0)[HaMEHOBaHUE HA K MIICTEHTHUS OpTraH]| 0100psiBa HACTOSIINS
[perucrparoHeH JOKyMEHT/TPOCTIEKT]| €AMHCTBEHO aKO OTTOBapsi Ha
Hasoxkenute ¢ Permament (E ) 2017/1129 cranmapTy 3a nbiIHOTA,
pa3bupaeMocT U ChITIACyBaHOCT;

B)TOBA 0/100pEHHE HE CIIe/[Ba Jla Ce Pa3IJIexk/]ja KaTO YTBbPXK/IABAaHE HA EMHUTEHTA,
HpeIMeT Ha HACTOSIIHS [ peruCTpallMOHeH JOKYMEHT/POCIIEKT].

Pasgen X, 1. 1

PA3JIEJI 2

3AKOHOBO OITPEJIEJIEHU OANTOPU

Touxka 2.1

Nmena 1 agpecu Ha OTUTOPUTE HA EMUTEHTA 3a MepHoia, 00XBaHAT OT
¢uHaHCcOBaTa MH(OPMAILHS 32 MUHAIIM NEPHOIH (KAKTO M YWICHCTBOTO MM B
mpodeCHOHATHA OPTaHU3AIIN).

Pazgen Il, 1. 2

Touka 2.2

AKO OJJUTOpHUTE Ca HAITyCHAJH, O Ca OTCTPAaHEHH WX He ca OMIIM Ipen30paHu
Tpe3 repuosa, 00XBaHaT OT (PUHAHCOBATAa HHPOPMALHS 32 MUHAIIN MIEPHOIH, 1A Ce
10COYaT ChOTBETHUTE CHIIECTBEHU NOAPOOHOCTH.

Pasgen I, 1. 2




Puvn bynnenp A/

MpocnekKkT

PA3JIEJI 3

PMCKOBU ®AKTOPU

Touxka 3.1

B paszen ,,PuckoBu paxropu® ce mocousar B onpezeneH Opoil kKaTeropuu
CBIIECTBEHUTE PUCKOBE, XapAKTEPHU 32 EMUTEHTA.

ITpu onenkata, U3BBPILIEHA OT EMUTEHTA, IPETIOKUTENS HITH JIUIETO, KOETO HCKa
JIOMyCKaHE Ha IIEHHU KHIDKA JI0 ThPTOBUS Ha PEryIMpaH mas3ap, ce ocouyBaT Ha
II'BPBO MSACTO Hal-CHUIECTBEHUTE PUCKOBE BB BCAKA KATErOpHUs, KaTo Ce B3eMa
IIpeJBU]] OTPULIATEITHOTO UM Bb3/€IICTBUE BHPXY EMUTEHTA, KAKTO U BEPOSTHOCTTA
OT TAXHOTO Bh3HHKBaHe. [IpescTaBsHeTo HA prcKOBeTe TPIOBa 1a Obae
MOJIKPEHCHO OT IOCOYCHOTO B PETUCTPALIMOHHUS TOKYMEHT.

Pasgen IV, 1. 5

PA3JIEJT 4

NHOOPMAIIMA 3A EMUTEHTA

Touka 4.1

(DI/IpMaTa 1 TbPproBCKOTO HAMMCHOBAHUEC Ha EMUTCHTA.

PaznenV, 1. 1

Touka 4.2

MsicTo Ha perucTpanys Ha eMUTEHTa, HETOBHAT PETUCTPAIIMOHEH HOMEp 1
uaeHTudukaoneH ko Ha npaBHus cyoekT (MKIIC).

PazmenV, 1. 1

Touka 4.3

I[aTa Ha y4peasiBaHC U NPOABJDKAUTCIIHOCT Ha CHIICCTBYBAHETO HA EMUTECHTA,
OCBCH KOraTo IICPpUOABT € HCONPEACIICH.

PazgenV, 1. 1

Touka 4.4

Cenanuie u npaBHa GopMa Ha EMUTEHTa, 3aKOHOJATEICTBO, YPEXKIAIIO HEroBaTa
JIeHHOCT, IbpiKaBa Ha ydpeAsBaHE U agpec U Teae(OHEH HOMEp Ha CeIAIUILETO Ha
E€MHTEHTA CIIOPEe] YIPEUTEITHNS aKT (MM OCHOBHO MSICTO Ha JEHHOCT, aKo €
Pa3INYHO OT CEIANHIIETO CIIOPE YUPSAUTEIHHS aKT), KaKTo U yeOcalT Ha
E€MHTEHTa, aKO IMa TaKbB, 3a€IHO ChC 3a0enexka, ue nHpopManusITa Ha yedcaiira
HE € 4acT OT IIPOCIEKTa, OCBEH aKo Ta3u MH(POPMALKs He ¢ BKIIOUYCHA Ype3
npernparka B POCIEKTa.

Pasgen 'V, 1. 1

PA3JIEN 5

[IPEIJIEJ HA CTOITAHCKATA JIEMHOCT

Touka 5.1

OCHOBHH JIEHHOCTH

Pasgen 'V, T. 2

Touka 5.1.1

Onucanye 1 KIH0490BU (haKTOPHU, OTHACSIIM CE€ 10 €CTECTBOTO Ha ONEPALUTE Ha
E€MHTEHTa M HETOBHTE OCHOBHH JIEHHOCTH, IOCOYBAIIO INIABHUTE KATETOPUH
MIPOJIaBaHM NMPOAYKTH W/WJIN M3BBPIIBAHU YCIYTH 3a Besika (prHaHCOBA rouHa 3a
reproja, 00XBaHAT OT HCTOpHUYecKaTa GHHAHCOBA HHOPMAIHS;

Pasgen 'V, 1. 2

Touxa 5.1.2

Wudopmarys 3a 3HAYNTETHUTE HOBU MPOAYKTH W/HIIH yCIYyTH, KOUTO ca OWin
BBBEJICHH, U JIOTOJIKOBA, JOKOJIKOTO Pa3pabOTBaHETO HA HOBH NMPOIYKTH WX
YCIIyru € OMIIo yOJIMYHO OIOBECTEHO, MH(OPMAaIKs 3a eTana Ha pa3paboTBaHETo
HM.

Pazgen 'V, 1.2

Touka 5.2

OCHOBHH TIa3apH:

Omnucanue Ha OCHOBHHTE 11a3apH, Ha KOMTO e KOHKypHUpa eMHUTEHTHT,
BKITIOUMTEITHO pa30MBKa Ha OOIIUTE IPUXOIH MO KaTeTOPHs ACHHOCT U reorpadcku
nasap 3a Bcsika ()MHAaHCOBA TOJMHA 3a IIepHoa, 00XBaHAT OT (hMHAHCOBATA
nH(opMarys 3a MUHAIH IEPUOMH.

Pasgen 'V, 1. 2

Touka 5.3

Baxnu cr0uTHs B Pa3sBUTHUETO HA CTOINAHCKATa JICHHOCT Ha EMHUTCHTA.

Pasgen 'V, 1. 2

Touka 5.4

CTpaTeFI/IH H e

OrnucaHye Ha CTONAaHCKaTa CTPAaTer s U CTPaTerHYeCKUTe el (KakTo (MHAHCOBH,
Taka U HeMHAHCOBH, aKO MMa TakuBa). [Ipu ToBa omnucaHue ce B3eMar MpeBu
ObACIINTE MPEAN3BUKATEICTBA U MIEPCIICKTUBH HA EeMUTEHTA.

PazgenV, 1.2

Touxka 5.5

AKO € ChIIIECTBeHA 33 CTOMAHCKATa JIGHHOCT WIM PEHTa0MITHOCT Ha EeMUTEHTA,
06001eHa HHPOPMAIIUS OTHOCHO CTEIICHTA, 10 KOSITO EeMHTECHTHT 3aBHCH OT
MAaTeHTH WK JIMLEH3H, HHIYCTPHAIHH, THPIOBCKH WX ()MHAHCOBHU JJOTOBODPH, HIIN
OT HOBH IPOHM3BOJCTBEHH MPOLIECH.

Pazaen VI, 1. 3

Touka 5.6

OcHOBaHHATA 3a JACKIIapaluMTEe, HAIPpaAaBEHU OT EMHUTCHTA BbB BPb3Ka C HETOBaTa
KOHKYPEHTHA IMO3ULIUS.

Pazmen V, 1. 2

Touka 5.7

MuBectunun

Touka 5.7.1

Onucanue (B T.4. pa3Mep) Ha ChIECTBEHUTE HHBECTUIIMH, U3BBPILEHH OT
E€MHTEHTA Tpe3 BesKa (MHAHCOBA FOJIMHA OT HAYAIOTO Ha MEpHo/1a, 00XBaHAT OT

Pasmen V, 1.2
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¢duHaHCOBaTa MH(OPMALHS 32 MHHAIIM IEPUO/H, JI0 AaTaTa Ha PETUCTPALIUOHHUS
JIOKYMEHT.

Touka 5.7.2

OnucaHye Ha BCHYKH ChIIECTBEHN HHBECTUIIMU HA EMUTEHTA, KOMTO ca B IPOLEC
Ha M3ITBJIHEHNE WM 32 KOUTO Ca ITOTH TBBPAN aHTQKUMEHTH, BKIIIOUUTEIHO Ha
reorpad)ckoTo MM pasnpezeneHne (B JbpikaBaTa Ha EMHTECHTA WM B Uy)KOWHA) 1
Ha MeToJia Ha puHaHCHpaHe (BHTPEIIHO WM BHHIIHO).

PaznenV, 1.2

Touka 5.7.3

Wndopmarys 3a CbBMECTHHUTE MIPEANPHUSTHS, B KOUTO EMHTCHTHT NPUTEXKABA 5T
OT KanuTaa, KOWTO J571 € BB3MOXKHO JIa Ce OTPa3y 3HAYUTEIHO BbPXY OLICHKATa Ha
COOCTBEHHTE aKTHBH U IACHBH Ha EMHUTEHTa, HAa (PMHAHCOBOTO MY CHCTOSIHHE I
Ha nevanbara u 3aryoarta.

Paznen V, 1. 4

Touka 5.7.4

Omnucanne Ha C€BCHTYaJIHUTC HpO6J’IeMI/I BBB BPpb3Ka C OIIa3BaHETO Ha OKOJIHATa
cpena, KOUTO MOTraT Jia C€ OTPa3iAT BbpPXY HM3M0J3BAHETO OT EMHUTCHTA Ha
ﬂLHFOTpaﬁHHTC MaT€pUaJIHu aKTUBU.

Paznen V, 1. 4

PA3JIEN 6

OPTAHU3ALIMOHHA CTPYKTYPA

Touxka 6.1

AKO EMHUTEHTBT € YacT OT Tpylia — KpPaTKO OIHUCAHUE Ha TpyIaTa M MO3UIHUATA Ha
EMHTCHTA B paMKHTE Ha rpymnara. OnucaHueTo MOXe Jia Objie o popmata Ha
cXeMa Ha OpraHu3alloHHaTa CTPYKTypa WK Jja ce IpUIpyKaBa OT TakaBa cxema
— aKo TOBa IIOMara 3a U3sCHsBaHE Ha CTPYKTypara.

Pasgen 'V, T. 3

Touka 6.2

CIHCBK Ha 3HAYUTEIHUTE ABLICPHU MIPEANPHUITHS HA eMUTEHTA, BKIIOUUTEITHO
HaMMEHOBAaHHUE, IbP)KaBa Ha yUpesBaHe WM YIPaBIeHHUE, I Ha aKIIMOHEPHO
Y4JacTHe H, aKO € Pa3IHTHO, sl Ha IPUTEKaBaHUTE IIpaBa Ha Iiac.

Pazgen V, 1. 3

PA3JIEN 7

OIIEPALIMOHEH 1 ®MMTHAHCOB ITPEI'JIE[]

Touka 7.1

DUHAHCOBO CHCTOSHUE

Touka 7.1.1

AKko He ¢ 00XBaHATO JAPYraje B PETHCTPAIIMOHHUS TOKYMEHT U IOKOJKOTO €
HEOOXO0IMMO, 32 JIa ce pa3depe IAI0CTHATA CTOMAHCKa ICHHOCT Ha EMHUTEHTA, Ce
M3MCKBa 0OEKTHBEH MpETJe]] Ha PasrphIIaHeTO Ha CTOMAHCKaTa JEHHOCT Ha
E€MHTEHTa 1 Ha PE3YJITaTUTE OT Hesl, KAKTO M Ha (PUHAHCOBOTO MY CHCTOSIHHE — 32
BCEKH MUHAJ Mepuo] (TOANHA U MEXIUHEH IIEPHO/), 32 KOWTO Ce U3UCKBA
(uHaHCOBA HH(POPMAIHS, KaTO CE TIOCOYBAT M MPUINHHUTE 32 CHIIECTBEHUTE
MIPOMEHHU.

IperneasT npeacTapisiBa OalaHCHPaH M U34YEPIATENICH aHAIU3 Ha PasTPBIIAHETO
Ha CTOIAHCKaTa JACHHOCT Ha EMHTEHTA M Ha PE3YNTaTUTE OT Hesl, KaKTO U Ha
(UHAHCOBO MY CBCTOSTHHE, H € ChOOpa3eH ¢ Mamabda i CI0KHOCTTa Ha IeHHOCTTa
Ha TO3U EMHTEHT.

JIOKOJIKOTO € He0OX0NMO, 3a 1a ce pa3depe pasrphIIaHeTo Ha CTOIAHCKATa
JICHHOCT Ha EMUTEHTA M PE3YJTATUTE OT Hesl, aHAIIM3BT BKIIOUYBA (QUHAHCOBH, a MO
1eIeChOOPA3HOCT M He(pUHAHCOBH KJIFOYOBH ITOKA3aTENH 32 M3IMBJIHEHNE, HMAIIH
OTHOLIIEHHE KbM KOHKpETHATa CTOMaHcKa JeitHocT. I1o 1enech00pa3sHoCT B TO3H
aHAJIM3 Ce BKJIIOYBAT MPENPATKU KbM CTOHHOCTHTE B FOJHIIHUTE PUHAHCOBH
OTYETH U JIONBJIHUTEIHH 00sCHEHHS 32 Te3U CTOHHOCTH.

Pazgen VI T. 2

Touka 7.1.2

AKO He € 00XBaHATO Apyraac B pe€ructpaliuoOHHUsA JOKYMEHT U JIOKOJIKOTO €
H€06XOI[I/IMO, 3a 1a ce pa36epe IsJ1I0CTHATa CTOIIaHCKa )IeﬁHOCT Ha EMUTCHTA, B
nperieaa ce nocovuBa U CJIEAHOTO:

a) BEpOSTHOTO OBJEIIO pa3BUTHE HA EMUTEHTA,
0) HayYHOM3CIEIOBAaTeNl KaTa M pa3BOHHA JEHHOCT.

M3uckBaHusITa, MOCOYEHN B TOUKa 7.1, Morat ja 6bJaT yJOBISTBOPEHH Upe3
BKJIIOYBAHE Ha JIOKJIa/ia 3a JeiHocTTa 1o uieHose 19 u 29 or JJupekrrusa
2013/34/EC na EBpomnetickus mapnamenT u Ha Cpetal (1).

Pasgen VI, 1.3uT. 5

Touka 7.2

OrnepaTHBHH pe3ynTaTH

Touka 7.2.1

Wndopmarus 3a 3HaUUTETHN (HAKTOPH, BKIIOUYUTEIHO HEOONIAHHN MITH CITyqaitHN
CHOWTHS WM HOBH OOCTOSITENICTBA, KOUTO BIIMSAT CHIIECTBEHO BBPXY INIPHUXOIUTE
Ha EeMUTEHTA OT AEHHOCTTa, BKIIOYHUTEIHO CTEIIEHTa Ha TOBA BIMSHHE BBPXY

Pazgen VI, 1. 1
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MIPUXOAUTE.

Touxka 7.2.2

Korato BbB (huHaHCOBaTa MH(POpPMANKS 32 MUHAIH IEPUOM Ca OTIOBECTEHU
3HAYUTENHU IPOMEHH B HETHUTE MPOAaKOH MM MPUXOIH ce 00sCHABAT
MIPUYUHATE 32 NOZOOHH IIPOMEHH.

He e npunoxxumo

PA3JIE 8

KAIIMTAJIOBU PECYPCHU

Touka 8.1

WHpopmarus 3a KanUTAIOBUTE PECYPCH HAa EMUTEHTA (KaKTO KPaTKOCPOYHH, Taka
U IBJITOCPOYHH).

Pazgen VI, 1. 2

Touxka 8.2

OOsiCHeHHE U OITMCAaHKe Ha U3TOYHUIUTE HA MMapUIHUTE MOTOIU HAa EMUTECHTA,
KaKTO U O0SICHEHHE Ha TEXHUTE pasMEepu.

Pazmen VI, 1.2

Touka 8.3

Wudopmarys 3a Hy>KAUTE OT 3a€MU U CTPYKTYpa Ha (PMHAHCHPAHETO HA EMUTEHTA.

Pazgen VI, 1.2

Touka 8.4

Wndopmarys 3a eBeHTyalnHH OTPaHUUSHUS BbPXY H3MOI3BAHETO HA KAITUTAIOBU
pecypcu, KOUTO 3HAUUTENHO ca 3aCerHaNN WM OMXa MOTJIH ]a 3aCeTHaT
3HAUUTENHO, NPSIKO MM KOCBEHO, IEHHOCTTa HA EMUTEHTA.

Pazgen VI, 1. 2

Touxka 8.5

I/IH(l)OpMaL[I/ISI 3a OYaKBAHUTC U3TOYHUIN HAa CPCICTBA, HeO6XOZ[I/IMI/I 3a
W3I'bJIHCHUEC HAa aHT'QXKUMCHTHUTC, ITIOCOYCHU B TOYKA 5.7.2.

Pazmen VI, 1.2

PA3JIEN 9

Hopmatusha cpena

Touka 9.1

OnucaHre Ha HOpMaTHBHATA CPe/ia, B KOSITO (PYHKIIMOHUPA EMUTCHTHT U KOSTO
MOJKE JIa UMa CBIIECTBEHO OTPaKEHUE BbPXY HEroBara JeHHOCT, 3ae/IHO C
“HpOpMAIH 3a IbpKaBHATA, HKOHOMHYECKATa, JaHbYHATA U TIapHYHATa
MOJTUTHKA, 32 TIOJIMTHYECKUS KYPC, KaKTO ¥ 32 ()aKTOPH, KOUTO 3HAUUTEITHO Ca
3acerHaiy Wik OWXa MOTJIH Ja 3aCeTHAT 3HAYUTEIHO, IPAKO HIIH KOCBEHO,
JICHHOCTTA HA EMHUTCHTA.

Pasgen VI, 1. 4

PA3JIET 10

NHO®OPMAIIMA 3A TEHAEHIITMWUTE

Touxa 10.1

Onucanue Ha:

a)OCHOBHHTE aKTyalHU TEHACHIINHU B IPOU3BOJCTBOTO, IPOJAKOUTE,
MaTepUaIHUTE 3aIacH, pa3XoJIuTe U MPOAAKHUTE UEHHU OT Kpas Ha MOCJieHaTa
(uHaHCOBA FOJIMHA JIO JaTaTa Ha PErHCTPAIIMOHHUS TOKYMCHT;

0)BCsiKa 3HAY TeEJTHA MPOMSHA BB (JMHAHCOBOTO CHCTOSHHE Ha Tpyrara cjej Kpas
Ha MOCTeAHNs (PUHAHCOB MEPUO/I, 32 KOWTO ¢ MyOIHKyBaHa (PUHAHCOBATA
nHpOpMAIHS, 10 JaTaTa Ha PETHCTPAIIMOHHUS TOKYMEHT, WU MPECTaBsIHE Ha
MOIXOJISIIIO M3SBJICHHE 32 POTHBHOTO.

Pazgen VI, 1. 5

Touka 10.2

Wudopmarius 3a U3BECTHATE TEHICHIMH, KOJIeOaHNs, N3UCKBAHMS, AaHTQKHMEHTH
WK CHOUTHSI, KOMTO € BEPOSATHO JIa UMAT 3HAUUTENIEH €PEKT BbPXY MEPCIEKTUBHUTE
Ha eMHTEHTa Hal-MaJIKO 3a TeKyIuara (MHAHCOBA I'OJMHA.

Pazgen VI, 1. 5

PA3JIEN 11

IMPOTHO3A MJIM OLIEHKA HA TIEHAJIBATA

He e npunoxxumo

Touxka 11.1

AKO eMUTEHTHT € IyOJMKYBaJ (Bce OIlIe BaJliIHA) IIPOTHO3a WX OIlEHKa Ha
neyasnbara, Ta3y MPOTHO3HA MJIM OLIEHKA CE& BKIIIOYBAT B PETHUCTPALIMOHHUS
JIOKYMEHT. AKko Iy0JIMKyBaHaTa NPOTHO3a WM OLICHKa Ha revyanbaTa Bee ole €
JIOCTBITHA, HO Be4e HE € BaJIM/IHA, TOBA CE IT0COYBA, KaTo ce 00sACHsBA U 3all0 €
Taka. HeBanuaHuTE NPOTHO3M MM OLIEHKU HE MOJUIeKAT HAa H3UCKBAaHHATA B TOUKH
11.2u11.3.

He e npunoxxumo

Touka 11.2

Koraro eMuTeHTHT pemn 1a BKIIOYH HOBA MPOTHO3A WM OIEHKa Ha TeJandara
W ITyOJIMKyBaHa T0-paHo IPOTHO3a MM OIIEHKA Ha redanbdaTa 1mo touka 11.1,
Ta3u MPOrHO3a WM OLIEHKA TPsAOBa fa ObJe sicHa U HeJBYCMHCIIEHA, KaTo ce
II0COYaT OCHOBHUTE JIOITYyCKaHWUs, Bb3 OCHOBA HA KOUTO EMHUTEHTBHT I € H3TOTBHIL

[TporHo3ata nnu orieHKaTa TpAOBa a OTrOBaps Ha CJAEIHUTE NPUHLUIIN:

a)TpsI0Ba J1a ce MpaBy SICHO pasrpaHUUCHUE MEXY JOMyCKaHUs 3a (paKkTopH, BBPXY
KOWTO WICHOBETE Ha aIMUHUCTPATHBHUTE, YIPABUTEIHUTE WM HAJ30PHHUTE
OpraHy MOTarT Jia BIUSISIT, U JOMyCKaHus 3a (aKTOPH, KOUTO Ca M3IIUI0 U3BBH
KOHTpOJIa Ha YWICHOBETE Ha aJIMHHUCTPATUBHUTE, YIIPABUTEIHUTE WIIH
HaJI30pHUTE OPTaHH;

0)nomyckanusTa TpsiOBa 1a ObJat JIeCHOpa3oupaeMu 3a MHBECTHTOPHTE, a ObJar
KOHKPETHHU U TOYHHM | JIa HE ca CBbP3aHH ¢ 001IaTa TOYHOCT Ha OYaKBAaHUTE
CTOHHOCTH, KOUTO CTOSIT B OCHOBaTa Ha MPOrHO3aTa,;

He e npunoxxumo
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B)NIPU TIPOTHO3U JOITyCKaHMATA TPsIOBa 1a HACOUBAT BHUMAHUETO Ha
MHBECTUTOPHUTE KM TE€3H NPOMEHINBH PakTop , KOMTO OGMXa MOTIIH
CBIIECTBEHO J]a IPOMEHST IPOrHO3HUTE PE3YNTATH.

Touka 11.3

B HIPOCIEKTa C€ BKIIIOYBA JACKJIapanusi, 4€ NpOrHO3aTa WM OL€HKAaTa Ha revagdara
€ CbCTaB€HA U U3rOTBEHA Bb3 OCHOBA HA JaHHU, KOUTO Ca €AHOBPEMEHHO:

a) cpaBHUMH ¢ (puHaHCOBaTa HH(OPMALIKS 32 MUHATH IEPUOIHN;
0) CBINIACYBAHM ChC CYETOBOJHATA NOJIMTHKA HA EMHUTEHTA.

He e npunoxumo

PA3JIEJI 12

AIMUHUCTPATUBHU, YIIPABUTEJIHM U HAJI3OPHU OPI’AHU U
BUCII PEKOBOJAEH CbCTAB

Touka 12.1

VmeHara U ciry)xeOHUTE aipecH Ha M30POCHHUTE TI0-T0Jy JIMLA, TEXHUTE QYHKIHN
B PAMKHTE Ha EMUTEHTa, KAaKTO U HHPOPMAIIMS 32 OCHOBHHUTE JACHHOCTH OT
3HA4YEHUE 3a TO3U EMUTEHT, KOUTO T€ U3BBPIIBAT U3BBH HETO:

a)4JICHOBE Ha aJIMAHUCTPATHUBHUTE, YIPABUTCITHUTE WM HAJ30PHUTE OPTaHM;

0)HEOTpaHNUUCHO OTTOBOPHH CHIPYKHHUIIA B KOMAHUTHH JPYKECTBA C aKIHH;

B) OCHOBATENH, aKO EMUTEHTHT € Ch3JaJICH MIPEAH O-MaJKO OT IeT TOJNHH; ’

T')BCEKH WIEH Ha BUCIIUS PHKOBOJICH CbCT B, KOHTO € OT 3HAYCHHUE 3a
YCTaHOBSIBAHETO HA TOBA JaJld EMUTCHTHT pasIojiara ¢ MOAXOAAIINTE 3HAHUS U
OIINT, 3a 1a YIPABIISBA CTOMIAHCKATA CH ICHHOCT

IMonpo6ua nudopManys 3a XxapakTepa Ha BCSIKaKBU POACTBEHH BPB3KH MEXIY
MIOCOYEHHTE B OYKBH a)—T) JIAIIA.

3a BCeKH WICH HA aAIMHUHUCTPATHBHUTE, YIPABUTEIHUTE WIN HA30pPHUTE OpPraHu
Ha EMUTEHTA M BCSKO JIMIIE, TOCOYEHO B OYKBH 0) U ') OT IIbpBA aJIMHEsS —
noapo6Ha HHGOPMAIKS 3a CHOTBETHHS YIIPABICHCKHU ONUT U 3HAHUS Ha JIULETO,
KaKTO M cJeAHaTa HHpOpMaIus:

a)UMeHaTa Ha BCHYKH JPY)KECTBA U ChAPYKHsI, B KOUTO TOBA JIMLE € OWIIO YieH Ha
AIMUHUCTPATUBHUTE, YIIPABUTCIHUTE WM HAA30PHUTE OPTaHH MU € OHIIo
CHIPYKHHK 0 KOETO U J]a € BpeMe Ipe3 MOCIeTHUTE TIeT FOANHH, KaTo ce
M0COYBA JIAJIH JIMLIETO € BCe OLE YiICH Ha aIMHUHHCTPATUBHY, YIPABUTEIHN WIN
HaJ OpPHHU OpraHu WM € ChAPYKHUK. He e HeoOXxomumo a ce n30possar
BCHYKH JBIIEPHU NMPEANPUSITHS HA EMUTEHTA, B KOMTO JIMIIETO € CBILO WICH Ha
aJIMUHUCTPAaTUBHHUTE, IPABUTEIHNUTE WM HAJA30PHUTE OPTaHH;

0)mopoOHa HHPOPMAIHS, Hali-MaJIKO 3a MMOCIEIHNATE MeT TOAWHM, 33 BCSI  aKBO
OCHXKIaHe 32 U3MaMa;

B)noApoOHa MH(OpMaIHs, Half-MaJIKo 3a TIOCJICAHUTE TIET TOUHH, 38 BCHUKU
CITy4au Ha HEChCTOSTEIHOCT, YIIPaBICHHE OT CHHANK WM JIMKBUAALMS, C KOUTO
ca OuiM CBBbp3aHU JIMIATA, TIOCOYCHH B OYKBH a) U T') OT IbpBA allHes,
JIEWCTBAIM B KAYECTB TO CH HA 3a€MallM HIKOS OT Te3H JTBXHOCTH;

r)noapoOHa nHpopManus, Hall-MaJIKo 3a MOCJIETHATE IEeT F'OANHH, 32 BCUUKH
ciTydan Ha OQHUIUAIHO MyOIMYHO HHKPUMUHHUPAHE W/WIN CAaHKINH C YYaCTHETO
Ha Te3H JILA OT 3aKOHOBU WJIH PETYJIATOPHH OpTraHu (BKIIOYUTEITHO ONPEICICHH

podecroHamTHN OpraHU3aLUK) U T TE3H JIAIA ca OWIIN HAKOTa ChACOHO
JIMIIABAaHU OT MPABOTO Jia ACHCTBAT KAaTO WICHOBE HA a[MUHUCTPATHBHH,
YNPaBUTEITHH WM HAJA30PHH OPraHH Ha JIaJIeH EeMUTEHT, J1a 3aeMaT PHKOBOJHH
JIIBXHOCTH, WUJIKM Ja BOJAT A€jiaTa Ha EMUTCHT.

Axo nurncBa nogo6Ha HHpOpMaIus, KosTo TpsiOBa 1a Obe OMoOBECTEHa, TOBA ce
00sBsiB.

Pazgen VII, 1. 1

Touka 12.2

KOH(i)III/IKTI/I Ha UHTEPECHU HAa aAMUHHUCTPATUBHUTE, YIIPABUTCIHUTE U HAA30PHUTE
OpraHuv ¥ BUCHIUA PBKOBOACH CHCTAaB

SlcHo TpsOBa 1a ObIAT 00ABEHH MOTCHIMATHATES KOH(DIMKTA Ha MHTEPECH Ha
mocoveHute B Touka 12.1. nuia, CBbp3aHu ChC 3aIbIDKSHUSITA UM KbM €MUTEHTA U
TEXHHUTE YaCTHU HHTEPECH W/WJIM JAPYTH 3aIbJDKCHUS. AKO HIMa TaKHBa
KOH(QIIMKTH, TOBa CHILO Ce 00sIBABA.

OO0sBsiBa ce BCsIKa JOTOBOPEHOCT WITH CIIOPa3yMEHHE MEXIY MaKOPUTAPHU
AKLMOHEPH, KJIMEHTH, TOCTABYUILIM U JPYTH, B U3IIBIHEHUE HAa KOETO JIMLE,

Paznen VII, 1. 2
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ocoueHo B Touka 12.1, e 30paHo 3a uieH Ha aIMUHUCTPATUBHHUTE,
YIPaBUTEIHUTE WK HAJA30PHUTE OPraHU MM 32 WIEH Ha BUCIIUS PHKOBOJICH
CBCTaB.

OO0sBsABAT C€ BCUUKH OrpaHU4Y€HHsl, KOUTO [TIOCOUCHUTE B TOYKaA 12.1 Jidna ca
MPUEIIA 3a OIPEACIICHO BPEME BbB BPpb3Ka C PAa3OPEKAAHETO C MPUTECIKABAHUTE OT
TAX ICHHU KHMKa HA CMUTCHTA.

PA3JIEJ 13

BB3HAT'PAXKAEHMA U OBE3IIETEHUA

3a mocnenHara biHA (PUHAHCOBA TOJMHA 32 JIMIATa, MOCOYEHH B Touka 12.1,
ITbpBA ajJvHes, OYKBY a) U T).

Pasgen VII, 1. 3

Touka 13.1

Pa3MepbT Ha M3IIIATEHOTO Bb3HATPAXKACHUE (BKIFOYUTEIHO BCHYKHU YCIOBHU I
OTCPOUYCHH KOMIICHCAIINK) U 00E3IIETeHUs B HATYpa, KOMTO TE3H JIMLA ca
MOJIYYHITH OT EMHUTEHTA U HETOBUTE JIBILEPHU NPENPUATHS 32 OKa3aHU UM IO
BCSAKaKBa (popMa yCIyTH.

Tasmu PIH(bOpMaIII/ISI CC IpE€AOCTaBs 3a BCAKO OTACJIIHO JIMIE, CTUTl'a TAKOBa
WHAUBUAYAJTHO OIMOBECTABAHE J1a CC U3UCKBA B AbprKaBaTa Ha EMUTEHTA U
CMUTCHTHT Ja HE 51 € OIIOBECTUII Hy6HI/I‘{H0 110 IPYT HAYWH.

Pazpen VII, 1. 3

Touka 13.2

OO6wuTe CymH, 3aIeISIHA HITH HAYUCISIBAHN OT eMHTEHTA HIIH OT HETOBHUTE
IIBIICPHHU NPEINPHUSITHS 3a ICHCHH, IPYTH KOMIICHCAIMHU [IPH TICHCHOHUPAHE M
JIPYTH TOI00HU 00e31eTeHNsL.

Pazgen VII, 1. 3

PA3JIEJI 14

MPAKTHUKN HA PEKOBOJHUTE OPT'AHU

3a nocneaHara bJiHa (GHMHAHCOBA FOAMHA HA EMUTEHTA, OCBEH aKo He €
IIPeIBUJICHO APYTO, 3a JIMIATa, TOCOYeHH B Touka 12.1, mppBa annHes, OykBa a).

Pasgen VII, 1. 4

Touka 14.1

}IaTaTa Ha U3TUYaHE Ha TEKYIIHA CPOK Ha 3a€MaH€ Ha JJIBKHOCTTa, ako €
MPUIIOKUMO, U IIEPUOABT, IIPE3 KOWTO JIMIIETO € 3a€MaJIO Ta3! JUThXKHOCT.

Touka 14.2

Hudopmarms 3a 1oroBopuTe 3a YCIyrd Ha WICHOBETE HAa aIMHHUCTPATHBHHTE,
YIPABUTEIHUTE WIN HAJA30PHUTE OPTaHH, CKIIFOUEHH C EMUTEHTA MU C HAKOE OT
HETOBHTE IBIICPHH NPEATIPUATHA U MPEABIDKAAIIN 00€3MEeTeHI IpU
MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHHE, HJIH, aKO HSIMa 00e3IIeTCHH S,
CBOTBETHO U3SIBJIEHUE B Ta3W BPBH3Ka.

Paznen VII, 1. 4

Touka 14.3

Wudopmarys 3a 0JUTHASI KOMATET HA EMUTEHTA WM KOMHUTETA MO
BB3HArpaXJICHUATA, BKIIOUMTEIHO HMEHATa Ha YWICHOBETE Ha KOMUTETA U pe3toMe
Ha MaH/IaTa, 10 KOWTO KOMUTETHT (YHKIIMOHHPA.

Pasgen V, 1. 3

Touka 14.4

Jlexnapalys 3a T0Ba JIaJli EMHUTEHTHT ClIa3Ba MPHIIOKUMHUTE CIPSIMO HETO PEXKUMHU
3a KOPIIOPATUBHO yIpaBlieHHe. AKO EMHTEHTHT HE Cla3Ba MoJ00eH PEKUM, TOBA
HAJIJIGKHO ce 00sBsIBa, KaTO ce MpUOaBs U OOSICHEHUE 3a PUYMHATA 32
HECIA3BaHETO.

Pasnen VII, 1. 4

Touxka 14.5

IMoTeHumaaHUTE CBIICCTBCHU BL3Z[€ﬁCTBPI$I BBPXY KOPHOPATUBHOTO YIPABJICHHUE,
BKJIFOUHUTECIIHO O}:[O6peHPI OT PBKOBOACTBOTO W/WIH OT c1>6paHI/1e Ha aKIIMOHEPUTE
MPEACTOANIN TPOMEHH B ChCTaBad HA PHKOBOJACTBOTO U KOMUTETHUTE.

Paspgen VII, 1. 4

PA3JIET 15

CJIYKMTEJIN

Touka 15.1

Bpoit cyxutenu B Kpasi Ha eproJia WK cpelieH Opoii 3a Besika (pMHAHCOBA
rOJIMHA 32 TIeproa, 00XBaHAT OT (PMHAHCOBATa MH(OpMAINKS 32 MUHAIH IEPHOH,
JI0 JlaTaTa Ha PETHCTPAIIMOHHUS TOKYMEHT (M MPOMEHHUTE B TO3H OpOid, aKko ca
3HAYHUTEITHH), & aKO € OCBHIIECTBAMO U € CHIIECTBEHO — M pa30MBKa Ha
CITY>)KUTEJIUTE IO TJIABHU KATETOPHHU JIEHHOCTH U Te0orpa)CKO MECTOIOTIOKEHHE.
AKO €eMHUTEHTHT HaeMa 3HAYUTEIICH OpOH BpEeMEHHO 3a€TH JIUIA, CE MTOCOYBa
CPEIHUAT UM OpOit pe3 mocieiHaTa GUHAHCOBA TOAMHA.

Pasgen VII, 1. 5

Touka 15.2

I[}IJ'IOBI/I y4acCTuA U ONIHUU BbPXY aKIINU

3a BCSIKO JIHIIE, TOCOYCHO B ToUKa 12.1, mppBa anuHes, OyKBH a) U T), Ce
MPEeIOCTaBs Hal-akTyanHata HH()OpPMAIHs 3a yIaCTHETO My B KalnTala Ha
E€MHTEHTA U 32 EBCHTYAJIHUTE MY OMIMY BbPXY aKIIMK HA EMUTEHTA.

Pasgen VII, 1. 5

Touka 15.3

Onucanue Ha CIIOpasyMEHMUsATA 3a YUaCTHUE Ha CITYXKUTCIIUTE B KalluTala Ha
CMUTCHTA.

Pasmen VII, 1. 5
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PA3JIEJI 16 MAXOPUTAPHU AKIMOHEPU

Touka 16.1 ITocouBa ce, JOKOJIKOTO € M3BECTHO Ha EeMUTEHTa, KMETO Ha BCAKO €IHO JIUIIE, Pazgen VIII, 1. 1
KOETO HE € WieH Ha aIMUHICTPATUBHUTE, YIIPABUTEIHUTE HITH HAJ30PHUTE OpraHK
Y ¥IMa, TIPSIKO FJTH KOCBEHO, TAKOBA YYacTHE B KAIMTAJIA WM B aKIIHUTE C IPAaBO Ha
rJ1ac Ha EMUTEHTA, KOETO IMOJJIC)KH Ha OTIOBECTSIBAHE ChIJIACHO HAIIMOHATHOTO
3aKOHO/IATENICTBO HA EMUTEHTA; IOCOYBA CE U pa3MephT Ha yJACTHUETO HA TAKOBA
JIUIIE KBbM JIaTaTa Ha PEerHCTPAIlMOHHUS TOKYMEHT, a aKO HsAMa TaKHBa JIAIA ce
[IpaBH ChOTBETHOTO M3SIBIICHUE B Ta3U BPBH3Ka.

Touxa 16.2 [TocouBa ce nanu Ma)XOpUTapHUTE aKIIHOHEPH HA EMUTEHTa NMaT pa3HU IpaBa Ha Pazgen VIII, 1. 1
riac. AKo HsAMa TaKMBa MpaBa Ha IJ1ac ce IpaBy ChOTBETHOTO U3SIBICHHE B Ta3H
BpB3Ka.

Touxka 16.3 [TocouBa ce, TOKOJIKOTO € U3BECTHO Ha EMUTEHTA, Jalld TOM € MPSIKO WM KOCBEHO Pazmen VIII, 1. 1

MIPUTEIKABAH WU KOHTPOJIUPAH U OT KOTO, KaTO €€ OIKCBA €CTECTBOTO Ha TO3U
KOHTPOJI U BbBEICHUTE MEPKH 32 IIPEAOTBpaTIBaHe Ha 3JI0ynoTpebara ¢ mojo0eH
KOHTPOJL.

Touka 16.4 OnucBaT ce U3BECTHUTE HA EMUTEHTA JOTOBOPEHOCTH, YHETO JCHCTBHE MOXKE Ha Pazgen VIII, 1. 1
0-KbCHA JIaTa Jia IOPOIH MPOMsIHA B KOHTPOJIA BPXY €MHUTEHTA.

PA3JIEJI 17 CJAEJIKI MEXY CBBP3AHU JIMIIA

Touxka 17.1 B cpoTBeTCTBHE CHC CHOTBETHUS CTAHAAPT, IPHUET 10 cwiiata Ha Permament (EO) Pazgen VIII, 1. 2
Ne 1606/2002 Ha EBporeiickus napiamedt u Ha ChBeTa, ako € NPHIoKUMO_(2), ce
OTOBECTSBA MMOIPOOHA HHPOPMAIIHSA 33 CIETKUTE MEXKITY CBbP3aHH JHLa (KOUTO 32
Te3H LeJIM ca IIOCOYCHNUTE B CTaHJapTUTE, PUeTH 1o cuiiata Ha Pernament (EO)
Ne 1606/2002), ckiIF0OYeHH OT eMHUTECHTA OT HAYaJIOTO Ha MEPHOa, 0OXBaHAT OT
nH(popMarmATa 32 MUHAIIN HEPHOH, 0 AaTaTa Ha PETHCTPAlMOHHUS JOKYMEHT.

AKO Te3M cTaHIapTH He ca NPHIOKHUMH 32 EMUTEHTa, CE ONOBECTSIBA CICAHATA
nHpopmars:

a)eCTeCTBOTO U 00XBATHT Ha BCSKA CAEIIKA, KOSTO caMa o cebe CH HIIH 3ae/IHO C
NIPYTH CIIEIKHU € ChIIECTBEHA 32 eMUTeHTa. Korato mogjo0Hu ClenKy Mex 1y
CBBP3aHH JIMLA HE Ca CKJIFOYECHH TIPH CIPABEIMBY [Ia3apHHU yCIOBUS, IPUYMHHUTE
3a TOBa ce 00scHsBaT. B ciyyail Ha HermoraceH! 3aeMH, BKIFOYUTEIHO FapaHIMU
OT CSIKaKbB BHJ, CE TI0COYBA IBIDKHMATA CYMa;

0)cyMaTa WM ITp  IIGHTHT OT 000pOTa Ha EeMUTEHTa, (POPMUPAHH BCIEICTBHE Ha
CIICTIKUTE MEX/Y CBbP3aHH JINIIA.

PA3JIETT 18 OMTHAHCOBA MHO®OPMALIA 3A AKTUBUTE U ITACUBUTE,

OMHAHCOBOTO CBCTOSHUE, ITEYAJIBUTE 1 3AT'YBUTE HA

EMUTEHTA
Touxa 18.1 DuHaHCOBa HHPOPMAITHSI 33 MHHAN TIEPHOTH Pazpen IX, 1.1
Touxa 18.1.1 Onurnpana puHAHCOBA HHPOPMAIHS 32 MHHAIIM ITEPHUOIH, 00XBaIlaIa Pazmen IX, 1.1

MOCTIETHATE TPU (PHHAHCOBH TOAWHU (MITH MO-KPATHK IMEPHO]I, ITPe3 KOUTO
EMHUTEHTHT € YIPaKHABAI ICHHOCT), KAKTO U OAUTOPCKUTE JOKJIAIH 32 BCSKA OT
TE3U TOJUHHU.

Touxa 18.1.2 IMpomsna Ha pedpepenTHaTa OanaHcoBa gaTa He e npunoxxumo

AKo Tipe3 mepro/ia, 3a KOWTO ce H3MCKBa (prHAHCOBA HH(MOPMAIIUS 32 MUHAIN
MePHO/IU, EMUTEHTHT € TIPOMEHII pedepeHTHATa cH GalaHCoBa J1aTa, OIUTHPAHATA
uH(popMaIHs 3a MUHAIH TIEPUOIM 00XBAIlA [TO-KPATKUS OT CIICJHUTE J(Ba IEPHO/IA:
36 Mecena MM LeaHsl IEpUOJ, Ipe3 KOWTO eMUTEHTHT € YIPAXKHIBAI JeHHOCT.

Touxa 18.1.3 CUeTOBOZHU CTAaHIAPTH Paznen IX, 1.1

®duHaHcoBaTa HH(YOPMAIHS Ce U3TOTBS B CHOTBETCTBHE ¢ MexTyHapoaHHUTE
CTaHIapTH 3a GUHAHCOBO OTYMTaHe, BH3MpHeTH B Chio3a o cuiata Ha PeriameHT
(EO) Ne 1606/2002.

Axo Pernmament (EO) Ne 1606/2002 He e npuitoxum, prHaHCOBaTa nHGOpMaIys
Ce U3rOTBS B CHOTBETCTBUE C:
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a)HAI[MOHAJHUTE CYETOBOJHU CT HJApPTH Ha JIbpKaBaTa WICHKA, IPUIIOKUMH IO
oTHouleHue Ha emuTeHTH oT EUII, cbriacHo n3nckBanusaTa Ha JlupexTuBa
2013/34/EC;

0)HAIlMOHAIHUTE CYCTOBOJHH CTAaHAAPTH Ha TPETA IbpKaBa, PABHOCTOWHHU Ha
Pernmament (EO) Ne 1606/2002, 32 eMUTEHTH OT TPETH AbP)KaBH. AKO
ChO BETHHTE HAI[MOHAIHH CYCTOBOJHHU CTaHAAPTH HA TpeTara JbpxaBa He ca
paBHocToiHH Ha Permament (EO) Ne 1606/2002, ¢punancoBute ot4eTn ce
NPEH3YHCISIBAT B ChOT ETCTBHE C IIOCOUCHUSI PETTIAMEHT.

Touka 18.1.4 [IpomsiHa Ha cyeTOBOIHATA pamMKa He e npunoxxumo

HOCJ’ICZ[HaTa oJuTHpaHa q)HHaHCOBa I/IH(bOpMaIII/ISI, BKJIFOYBAIlla CpaBHUTEIHA
I/IH(I)OpMaL[I/ISI 3a npeaxoaHara roguHa, ¢€ nNpeacTaBs U USroTBs BbB (bopMa,
ChrjlaCyBaHa € paMKaTa 3a CUYCTOBOJHUTE CTAHAAPTU, KOATO EMUTCHTHT 1IE€
BB3IMPUEME NTIPU CIICABALIIUTE CU Hy6J’[I/IKyBaHI/I TOAUIIHHA (I)I/IHaHCOBI/I OTYETH IIpU
OTYMUTAHEC HA CYCTOBOAHUTE CTAaHAAPTH, NOJIUTUKA U 3aKOHOAATEIICTBO,
NPUIIOKUMHU CITPAMO TE3U I'OJAUIITHA (1)I/IHaHCOBI/I OTYCTH.

IIpoMeHunTe B IpUIOKHUMATA 32 EMUTEHTA CYETOBOJHA paMKa He Hajlarat
MIPEH3YHCISIBAaHE Ha OJUTHPAHUTE (PUHAHCOBH OTYETH, aKO TOBa O OMIIO
€ANHCTBEHO C OIJIe]] Ha IPOCIeKTa. AKO eMUTEHTHT 00aue Bh3HaMepsiBa B
ClIeZIBAIUTE CU MTYOIMKYBaHH (PUHAHCOBH OTYETH Jia BE3IPHEME HOBA paMKa 3a
CYETOBOHHTE CTAH/APTH, MIOHE €JIMH ITBJICH KOMILIEKT OT ()MHAHCOBU OTYETH
(cermacHo ompenenenuero B MCC 1 IIpencraBsHe Ha GUHAHCOBU OTYETH, KaKTO €
nocoueH B Permament (EO) Ne 1606/2002), BKIIOUUTETTHO CPABHUTEITHUTE JaHHHU,
ce U3roTBs BbB (JopMa, KOSITO € ChIvlacyBaHa ¢ (hopMaTa, KOSITO eMUTEHTBT IIe
BB3IPHEME B CJIC/IBALUTE CH IyOJINKYBAaHH FOIMIIHYE (PUHAHCOBU OTYETH IPU
OTYHTAHE Ha CYCTOBOJHUTE CTAaHJAPTH, IIOJINTUKA U 3aKOHOIATEIICTBO,
MIPWJIOKHUMH CIIPSIMO T€3U F'OAUIIHN (PUHAHCOBU OTYETH.

Touxa 18.1.5 Korato ogutupanara ¢punancosa naopmanus ce U3roTBI B ChOTBETCTBHE C He e mpunoxxumo
HAlMOHAJHUTE CYETOBOIHU CTAaHIAPTH, T TPsIOBa ja BKIIOYBA Hal-MaJIKOTO
CIICZIHOTO:

a) CYETOBO/ICH OaJaHc;

0) OTYeT 3a NPUXOINTE PA3XOJIHTE;

B)M3SBJICHHE, B KOETO CE ITOCOYBAT BCHYKH POMEHH B KalMTAaJa WIIH Te3U
MPOMEHH B KaluTaja, KOUTO HE MPOU3THYAT OT KAIUTAIOBH CACIIKH ChC
COOCTBEHHIIUTE U OT pa3NpeneNieHus 32 COOCTBCHHUIINTE;

r) OTYeT3a apUyYHHTE NMOTOLH;

J1) CYETOBOJHU MOJUTHKU U OOSICHUTCITHU OCIICKKH.

Touxa 18.1.6 Koncomuanpann ¢puHaHCOBH OTUETH He e npunoxxumo

AKO €eMUTEHTHT U3TOTBS KaKTO MHIUBHAYATHH, TaKa U KOHCOIUANPAHH
(MHAHCOBH OTYETH, PETHCTPALMOHHIAT JOKYMEHT ChbpiKa IIOHE
KOHCOJUANPAHUTE (PUHAHCOBH OTUETH.

Touxa 18.1.7 JlaBHOCT Ha (rHaHCOBaTa HH(OPMAIIHST Pazmen IX, 1.1

Jlarara Ha cqeTOBOAHMS OaaHC 3a MOCIeAHATA TOJMHA Ha OUTHPAaHATa
¢uHancoBa nHdopMarys He TpsOBa 1a Obe MO-paHo OT:

a)18 mecena oT gaTaTa Ha PErUCTPALIMOHHUS JOKYMEHT, aKO €MHUTEHTHT BKJIIOYU
B HEIro OAUTUPAHU MEKIUHHU (bI/IHaHCOBI/I OTYECTH,

0)16 Mecena oT AaTaTa Ha PErUCTPALIMOHHUS JOKYMEHT, aKO EMUTCHTHT BKJIIOYH B
HEro HEOJAUTHPAHHU MEXKIMHHN (PUHAHCOBH OTYETH.

Touka 18.2 MexavHHa 1 pyra ¢prHaHCOBa HH(OpMaIHs Paznen IX, 1.1

Touxa 18.2.1 AKO eMHUTEHTBT € ITyOIMKyBaJl TPUMECEeYHa WK MOJIYyTroAuIIHa (PHHAHCOBA Pazgen IX, T. 1
uH(OpMAIIUS CIIe/l 1aTaTa Ha MOCICAHUTE OUTHPAHU QUHAHCOBU OTYETH, CHIIUTE
Tpss0Ba 1a OBIAT BKIIOYEHH B PETHCTPAMOHHUS JOKYMEHT. AKO TpHMecedHaTa
WY TIOJTYTOANIITHATA (PHHAHCOBA HH(OPMAIHS e OMia OMUTHpaHa WM IPOBEpEHa,
OJUTOPCKHUSAT AOKIIA] WM JOKJIAABT OT MPOBEpKaTa CHII0 TpAOBa 1a ObaaT
BKJTIOYEHH. AKO TpUMECETHATa WK MOJIYToHIIHaTa (PUHAHCOBAa HH(POPMAIUS HE €
Oma oAMTHpaHa WM IIPOBEPEHa, TOBa TPsIOBa 1a ce 0OSBIL.
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AKO PerucTpaloOHHHUAT JJOKYMEHT € € JaTa, KOATO € M0-KbCHA OT AEBET Mecela
clie]i Kpast Ha MOCIeHUTE OUTUPaH (MHAHCOBH OTYETH, TOI TPsOBa 1a ChIbpKa
MexIuHHA (HHAHCOBA HH(OpMaIHs, KOSITO MOXKe 1a Obie HeoauTUpaHa (B KOHTO
ciyvait To3u GakT TpssOBa na Ob/1e mocoveH), oOXBaliana Haif-MaaKo MbPBOTO
HoJIyrojue Ha GpuHaHCOBaTa TOJANHA.

MexauaHa QHHAHCOBa HHPOPMALHS, H3TOTBEHA B CHOTBETCTBHE C H3MCKBAHUATA
Ha Permament (EO) Ne 1606/2002.

3a eMUTEHTH, KOUTO He ca npeamer Ha Pernament (EO) Ne 1606/2002,
MeXIMHHaTa (GUHAaHCOBA HH(OpMAIHS TPsIOBa 1a BKIIOYBA CPAaBHUTEITHH OTUYETH
3a CBIIMS IePHO OT NMPeAXoHaTa (PHMHAHCOBA FOAMHA, OCBEH 110 OTHOIICHUE Ha
CpaBHHUTENHATa HH(OPMAIHS 32 CICTOBOAHMS OallaHC, KBJIETO TOBA H3HCKBAHE
MOJKe Ja ObJie Cria3eHo Ypes3 MPEeACTaBsHe Ha CUSTOBOAHMS OalaHC KbM Kpas Ha
rOJIMHATA B CHOTBETCTBUE C MPHIIOKUMATA PaMKa 32 pUHAHCOBA OTYETHOCT.

Touka 18.3

OZ[I/ITI/IpaHe Ha (i)I/IHaHCOBa PIH(bOpMaL[I/ISI 3a MUHaJIM IEpUOAN

Touka 18.3.1

lNopumnaTa puHAHCOBA HHPOPMAIHS 32 MHHAIIM TIEPUOIH TPIOBa qa Obe
MOJIJI0XKEHA HA He3aBUCHM OIUT. OAUTOPCKUAT JOKIAJ CE U3TOTBS B CbOTBETCTBUE
¢ MupexruBa 2014/56/EC na EBponeiickus mapnamenT 1 Ha ChBera_(3) u
Pernament (EC) Ne 537/2014 na EBponeiickus napiament u Ha CbBera_(4).

Korato QupextuBa 2014/56/EC u Pernament (EC) Ne 537/2014 ne ce npunarar:

a)rogumHarta ¢prHaHCOBa MHMOPMALIKS 32 MUHAIN IIEPHOAU TPsiOBa 1a Ob1e
OJMTHpPAHA WK J1a O'bJIe IOKJIAIBAHO JaJH 3 LEIUTE Ha PETHCTPALIMOHHUS
JOKYMEHT TSI JlaBa BsIpHa U 00CKTHBHA MPEJCTaBa B ChOTBETCTBUE C
NPHIOKUMHTE B IbpiKaBara WICHKA CTAaHIapTH 3a OJJUT WIIH JPYyT
€KBHBAJICHTCH CTaHIaPT;

0)aKo OAUTOPCKHUTE AOKJIAIH 3a puHaHCOBaTa MH(POPMALHS 32 MUHAJIN ITEPHOH ca
OuIIM OTKa3aHHU OT PErUCTPUPAHU OJUTOPH MM ChIBPIKAT PE3CPBH, H3MEHEHUS
Ha CTaHOBHILA, OTPAHUYCHHS HA OTTOBOPHOCTTA WJIM 3a0€NIEKKH 110
€CTEeCTBO, BCHYKH TE3M €JIEMEHTH TPsiOBa [a ObJaT BB3IPOU3BEICHH HAIIBIIHO,
KaKTO M Jia ObJaT UTHPAHU ChOTBETHUTE NPHYMHH.

Pazpmen IX, 1.1

Touka 18.3.2

IMocousa ce apyrata vHGOPMALHS B PETUCTPALIMOHHUS JOKYMEHT, KOSTO € Ouia
OJIUTHPAHA OT OUTOPUTE.

Pazgen X, 1. 9

Touka 18.3.3

Koraro ¢unancoBara nHdopmanys B perucTpalioHHNs JOKYMEHT He € H3BJeYeHa
OT OIUTHPaHUTE (PMHAHCOBU OTYETH Ha EMHUTEHTA, CE TOCOYBA M3TOUHHUKBT Ha
“HpOpMAIHATa, KaTO ce JeKIapupa, ye nHpopManusaTa He € Ouia OguTHpaHa.

Pazgen X, 1. 9

Touka 18.4

IIpodopma prHaHCOBA HHOOPMAITHS

He e npunoxxumo

Touka 18.4.1

Ipu 3HaunTeNnHA OPYTHA MPOMSIHA CE IT0COYBA KaK CENKaTa € Lisia 1a ce OTpasu
BBPXY aKTUBHTE, ITACHBUTE M Tedan0aTa Ha eMUTEHTa, aKo € Onia mpeAnpuera B
HayaJoTo Ha MepHo/ia Ha JOKJIAJBaHE UM Ha JOKJIa(BaHATa JlaTa.

ITo mpaBmII0 TOBa U3UCKBaHE CE IPHEMa 3a yJIOBIETBOPEHO, KaTo Ob/ie BKIIOUCHA
npodopma prnancoBa nHpopManus. Tasu npodopma puHaHCOBa MHBOPMALHS
TpsiOBa 1a ObJe MpeacTaBeHa, KaKTo € IpeaBHIeHO B npuioxeHue 20, u TpsoBa qa
BKJIIOYBA yKa3aHaTa TaM HHpopMaIus.

[Tpodopma punancoBaTa nHGOpMaILHs TpsOBa 1a ObJe NpUIPYKaBaHa OT JOKIA/,
MOArOTBEH OT HE3aBUCUMMU CUETOBOAUTEIU UK OAUTOPH.

Pazgen X, 1. 9

Touka 18.5

[lonuTHKa IO OTHOIIICHNE HA THBUICHTHUTE

Pazgen X1, 1. 6

Touka 18.5.1

Omucanre Ha MMOJIMTHKATA HA EMUTEHTA 10 OTHOIIEHHE HA PpasnpeacI€CHUCTO Ha
JVUBUJCHTU U €BEHTYAJIHUTE OI'PaHUYCHMS B Ta3U BPBH3Ka. le/l JIMTICA Ha TaKaBa
TMOJIMTUKA HA EMUTCHTA C€ IPpaBU CbOTBETHO U3SABJICHUC B Ta3W BPBH3Ka.

Pazgen X1, 1. 6

Touka 18.5.2

Pa3MepbT Ha qUBUICHTA Ha aKIus 3a BCsiKa (pUHAHCOBA roJMHA OT 0OXBaHATHS OT
¢mHAHCOBaTa HH(OPMAII MUHAJ IEPHO]], KOPUTHPAH IPH IIPOMSIHA B Opost Ha
aKIUMTE HA EMUTEHTA C OrJe] Ha HEroBaTa ChIOCTABUMOCT.

Pazgen XI, 1. 6
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Touxa 18.6 [IpaBHu 1 apOUTPaKHU IPOU3BOJICTBA Paznen IX, 1. 4

Touxa 18.6.1 Wndopmarus 3a 1pprkaBHATE, IPABHATE WM apOUTpaKHUTE IPOU3BOJCTBA
(BKJIFOUMTEITHO N3BECTHNUTE Ha EeMUTEHTA PONU3BOJICTBA, KOUTO Ca BUCSIIH WIIH
KOMTO OMXa MOTJH J1a ObAaT 00pa3yBaHH) Ipe3 MepHol, 00XBamlall II0He
npexxoguuTe 12 Mecena, KOUTO MOTaT Jja IMaT MM Ca MMaJIi B ITOCIIEAHO BpeMe
CBIIECTBEHO BIMSHUE BHPXY EMUTEHTA /MM (PHHAHCOBOTO CHCTOSTHHE MIIH
peHTabuIHOCTTa Ha rpynaTa. [Ipu nunca Ha TakuBa ce MPaBU CbOTBETHOTO

U3SIBIICHUE.
Touxa 18.7 3HauuTeNHA IPOMSIHA BbB (PMHAHCOBOTO CHCTOSIHHE Ha EMHUTEHTA Pazgen VI, 1. 5
Touxa 18.7.1 Ornucanue Ha BCsKa 3HAYUTENTHA POMSIHA BbB (DUHAHCOBOTO CHCTOSIHUE Ha Pazgen VI, 1. 5

rpynara, KOsTO € HaCThIIMJIA ClIe]l Kpast Ha MOCIeHIs (UHAHCOB NEPUOJ, 32 KOHTO
ca Omy myONMUKyBaHU OAUTHPAHU (PMHAHCOBH OTYETH MM MEXAWHHA (UHAHCOBA
uHpopmays. B mpoTHBeH citydaii ce paBu ChbOTBETHOTO U3SIBICHHUE.

PA3JEJI 19 JOITBJIHUTEJIHA UTHOOPMALIMA

Touxa 19.1 AKITHOHEpEeH KaluTaml Pazgen XI, 1. 1

Nudopmarmsita B Touku 19.1.1—19.1.7 ot punancoBata uHbOpMALHS 32 MUHAIN
NIePUOAN KbM JJaTaTa Ha MOCJIEAHHS CYCTOBOICH OaJlaHc.

Touka 19.1.1 Pa3mep Ha eMuTHpaHUs KauTal 3a BCEKU KJIac aKLIMOHEPEH KaluTal: Pazmen X1, 1. 1

a) 0011 pa3Mep Ha YCTaBHUS aKIIMOHEPEH KaITUTal HA EMUTCHTA;

0)0poii Ha aKIMKUTE, EMUTHPAHH M W3IS0 IJIATCHH M EMUTUPAHH, HO HE TUIATCHH
H3LISIO;

B)HOMMHAJIHATA CTOMHOCT ~ a BCSIKa aKI¥sl, I Y€ aKIMUTE HIMAT HOMHUHAIIHA
CTOMHOCT; KaKTO U

r)paBHEHHE Ha OpPOs HAa ABPKAHUTE OT aKIIMOHEPHUTE aKIUH KbM HAYaI0TO U Kpast
Ha TOJIMHATA.

Axo noeue ot 10 % oT kanuTana ca OMIM BHECEHH C allopT, a He C MapHIHU
BHOCKHM B paMKHTE Ha Ieprojia, 00XBaHAT OT (MHAHCOBATA HH(POPMAIIHS 32
MHHAJIU [IEPUOJIHU, TOBA Ce ACKIApHpa.

Touka 19.1.2 AKO MMa aKlliu, KOUTO He TPECTaBIIsIBaT KauTai, ce 00siBsiBa OposT u Pazgen X1, 1. 1
OCHOBHHUTE XapaKTCPUCTHKU HA TE3H aKIHH.
Touxa 19.1.3 Bpoii, OanancoBa CTOMHOCT M HOMHUHAIHA CTOMHOCT Ha aKIIMUTE HA EMUTEHTA, He e npunoxxumo

NpUTE)KaBaHU OT WJIK OT UMETO Ha CaMHsl EMUTCHT, UJIK OT ABIICPHU NPEANPUATUA
Ha EMUTCHTA.

Touxka 19.1.4 CroifHOCTTa Ha KOHBEPTUPYEMHUTE [IEHHN KHI)Ka, OOMEHsIeMUTe IICHHH KHIDKa i | He e mpuitoskumo
LIEHHUTE KHIKA C BApaHTH, KaToO Ce MOCOYBAT YIPABIABAILUTE YCIOBHS 1
IpOLEAYPH 332 KOHBEPTHPaHe, 0OMSIHA I 3aIlHCBaHe.

Touxa 19.1.5 Wudopmarys 3a ycioBusiTa Ha BCSIKaKBH IPaBa 3a NPUI0OUBaHE WIIH 331bIDKESHUS He e npunoxxumo
10 OTHOUIEHUE Ha YCTaBHUSA, HO HEEMUTHUPAH KalUTaJl UM 32 Bb3MOXKHOCTH 32
yBENNYaBaHE HA KaNuTana.

Touxka 19.1.6 Wudopmarus 3a BCSIKaKbB KallMTall Ha WICH Ha Tpymara, KoiTo e mox omus wi € | He e mpunoskumo
JIOTOBOPEH YCJIOBHO MM O€3YCIOBHO J1a O'bJie ITOCTABEH MO ONIKS, U
MOAPOOHOCTHUTE 32 TAKUBA OIIMH, BKIIOYUTEIHO JIMIATa, 38 KOUTO CE OTHACST
MO00HU OTIIUH.

Touxa 19.1.7 Hcropus Ha aKIIMOHEPHHUS KAIMTAJ C aKLIEHT BbpXy HH(GOPMAIHUTa 32 BCIKAKBU Paznen XI, 1. 1
POMEHH 32 TIepHoIa, 00XBaHAT OT (PMHAHCOBATa HH(OPMAIIKS 38 MHHAIH
HEepHOAH.

Touka 19.2 YupeaureneH akT U ycTaB

Touxka 19.2.1 PeructbpbT 1 HOMEPBT HA BIIMCBAHE B HETO, AKO € MPUIJIOKUMO, U KPATKO Paznen V, 1. 1

OIMMCAaHUEC Ha MpEAMETa Ha ﬂeﬁHOCT M IOCJIUTC HA EMUTCHTA U KbJC MOraT Ja 61:)16
HaMEpCHH B YUPCAUTEIIHUSA aKT U B YCTaBa.

Touka 19.2.2 AKO CBILIECTBYBAIIUTE aKI[UHU ca OT [TOBEUE OT e/IMH KJIac ce ONMCBAT IIpaBara, He e npunoxxumo
npedepeHIIMUTE U OTPAHUICHHSTA 32 BCEKH KJIac.
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Touxa 19.2.3 Kpartko onmcanue Ha npeABUACHUTE B YUPEIUTEIHUS aKT, ycTaBa MM XapTaTa U He e npunoxxumo
MPaBUITHULIUTE YCJIOBHS, YHITO eekT ¢ 3abaBsHe, OTJIaraHe MM IPeJOTBpaTsBaHe
Ha IIPOMSHA B KOHTPOJIA BbPXY €MHUTEHTA.

PA3JIEJI 20 JOTI'OBOPHY OT CBIIECTBEHO 3HAYEHHWE

Touxa 20.1 Pe3rome Ha Bceku TOTOBOP OT CHILECTBEHO 3HAYCHUE, PA3TIMUYCH OT CKIIIOUEHHUTE B Pazgen X1, 1.3
X0/a Ha o0MyaifHaTa AEHHOCT JOTOBOPH, IO KOHTO EMUTEHTHT WIH HAKOH YlIeH OT
rpynara € CTpaHa U KOMTO € CKIIFOUeH B paMKHTE Ha ABETE TOJIHHH,

HETIOCPEACTBEHO MPEAXOKAAIH MyOIUKyBaHETO HA PETHCTPALIMOHHUS JOKYMEHT.

Pestome Ha BcekH ApYT CKIIIOYEH OT WiIEH OT rpyIiata JOroBop (pasiudueH OT
CKJIFOYCHHUTE B X0/1a Ha 0OMYaliHaTa IEHHOCT JOTOBOPH), KOMTO ChIABpKa
pasnopedu, CbIIacHO KOUTO KbM JaTaTa Ha PETUCTPAllMOHHUS JOKYMEHT WIEH OT
rpynaTa MMa ChIIECTBEHO 3a IPynaTa 3aJb/DKCHHIE HIIH TIPABO.

PA3JIEJ 21 HAJIMYHU JOKYMEHTU

Touxa 21.1 Jexnapanys, 4e mo BpemMe Ha BaJIMAHOCTTA Ha PETHCTPAIIMOHHNUS TOKyMeHT Morat | Pazmen XI, 1. 8
n1a ObJAT NperiefiaHy CIopesl Cilydas CISIHUTE TOKYMEHTH:

a) aKTyaJHUS YUYpEeIUTENEH aKT U yCTaB Ha EMUTEHTa,;

0)BCHYKH JTOKJIa M, MUCMa U JPYTH JTOKYMEHTH, OLICHKH U OTYETH, H3TOTBEHH OT
EKCIIepT M0 MoJI0a Ha eMUTEHT , HAKOSI 9acT OT KOHUTO € BKJIIOUSHA HIIN
TIOCOYEHA B PETHCTPALOHHNUS JOKYMEHT.

[TocouBa ce yeOcaliThT, KbJETO MOTAT A3 OBbAAT MpEerJelaHd JOKYMEHTHUTE.
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Taéauma 3a
ChOTBETCTBHE C

Mscro B IIpocnekra,
KkbaeT0 U3uckyemara

[puaoxenue 11 ot H3uckyema nndopmanus HHGOpMANHS ¢
HAenernpan NpeIcTaBeHa
perjiaMeHT
(EC)2019/980
PA3JIEJ 1 OTITOBOPHU JIMIIA, THOOPMAIIMSA OT TPETHU CTPAHU, JOKJIAJIN

HA EKCTIEPTU 1 ONOBPEHUE OT KOMITETEHTHW A OPT'AH
Touka 1.1 [TocouBar ce BCHYKH JIMIA, OTTOBAPSIIH 32 HHPOPMAIHsATa B IoKyMeHTa 32 [[Pasmen 11, 1. 3

[ICHHN KHIDKA MK 32 YacTH OT Hes, KaTO B TO3H CIIy4ai ce YTOUHSBA 33 KOH
YacTH CHOTBETHO. 3a (PM3MUYESCKH JINIA, BKIFOUUTEITHO WICHOBE Ha
QIMIHUCTPATUBHUTE, YIIPABUTEIHUTE WIA HA30PHUTE OPTaHN Ha EMHUTEHTA,
ce IT0COYBAT MMETO U PYHKIUATA HA JIUIETO; 3a FOPHINIECKH JIAIA Ce
[MOCOYBAT HAMMEHOBAHUETO U CEAAIMILETO.

Touka 1.2 Jlexmapanus OT JTUIaTa, OTTOBAPSIIN 3a JOKYMEHTa 32 IICHHH KHIDKA, 4e Paznen I1, 1. 3
ITOKOJIKOTO UM € U3BECTHO MH(OpMAIIHATA, ChAbpPIKAIIA CE B JOKYMCHTA 32
[ICHHY KHW)KA, ChOTBETCTBA HA (DAKTUTE U Y€ B JIOKYMEHTA 3a [ICHHU KHIKa
HsIMa TPOIYCKH, KOUTO MOTAT Jia 3acCerHaT HETOBUS CMHCHJI.

KoraTo e npriiokuMo, IeKiIapays oT JUNAaTa, OTTOBAPAIIN 32 OIPEIeICHN
JacTH Ha JOKyMEHTa 3a [IEHHU KHIXKa, Y€ TJOKOJIKOTO UM € U3BECTHO
I/IH(i)OpMaI_[I/ISITa, CbhbAbpiKalla €€ B TE31M YaCTHU OT JOKYMCHTA 3a HICHHU KHMKA,
3a KOUTO OTroBapsAT T€, CbOTBCTCTBA Ha q)aKTI/ITe 1 Y€ B TC3H YAaCTU HIMaA
MPOIMYCKH, KOUTO MOTAT Jia 3aCCrHaT TCXHUSA CMUCBHJI.

Touka 1.3 Korato B JOKyMeHTA 32 IICHHHU KHIKA € BKJIFOUCHA IeKIapanus win qoknai, [Pasnen X1, 1.7
M3rOTBEHH OT JIa/IeHO JIULIE B Ka4eCTBOTO MY Ha €KCIEpPT, 3a TOBa JIULIE Ce
MOCOYBa clieHaTa NHPOPMAIHs:

a) nume;
0) ciry)xebeH ajpec;
B) KBaJTHN(pHUKAIINS;

F)eBEHTyaHEH 3HAYUTCIICH UKOHOMUYECKU UHTECPEC, CBbP3aH C EMUTCHTA.

AKO JTeKJIapalysira Wi JOKIAIbT ca OMIN H3TOTBEHH 0 UCKaHE Ha
E€MHTEHTa, Ce IOCOYBA, Ue Ta3M AeKJapanus WIK JIOKIaJ ca OWIn BKIIIOYECHH B
TOKYMEHTA 3a [IEHHU KHUXa ChC ChIIACHETO Ha JIMIETO, KOETO 3a LEJUTE Ha
MPOCTIEKTa € 0100PHIIO CHIBPKAHUETO HA Ta3H YacT OT JOKYMEHTA 3a IEHHH
KHIDKA.

Touka 1.4 Koraro n3To4HUKBT Ha HH(GOPMALMATA € TPETA CTPaHa, Ce MPEJOCTaBs Paznen XI, 1. 9
NOTBBPKACHHE, e Ta3u HHPOpManus ¢ Oria Bh3IPOM3BEICHA TOYHO H e
TOKOJIKOTO EeMUTEHTHT € OCBEIOMEH M MOXKE J]a IPOBEPH OT MH(POpMANUITa,
NyOJIMKyBaHa OT Ta3u TPeTa CTPaHa, He ca OMJIM NMPOITyCHATH HUKAKBH (aKTH,
KOMTO OMXa HalpaBHJIM Bb3IPON3BEAeHaTa NHPOPMAIHS HETOYHA HIIH
nozasexama. OcBeH ToBa ce 0COYBa/T N3TOYHUKBT/U3TOYHUIIUTE Ha
mHbOopManmsITa.

Touxka 1.5 Jlexnapauusi, ue: Paznen X, T. 1

a)HACTOSIIMAT [JIOKYMEHT 3a [IEHHH KHI)Ka/TIPOCTIEKT] € Ou1 0100peH oT
[H nMeHOBaHME Ha KOMIIETEHTHUS OpPTaH|, B KAUECTBOTO My Ha
KOMITeTeHTeH opraH cbritacHo Pernament (EC) 2017/1129;

0)[HauMeHOBaHNE HA KOMIIETEHTHHS OpraH| 0100psiBa HACTOSIIHS [JIOKYMEHT
3a IIEHHN KHIKA/TIPOCIIEKT| €IMHCTBEHO aKo OTroBaps Ha HaJIOXKEHHTE C
Pernmament (E ) 2017/1129 cranmaptu 3a mbJIHOTA, pa30UpaeMoCT U
HOCIIeZIOBATENIHOCT;

B)TOBa 07J00pEHME He CIIeBa J1a CE Pas3IiIexkaa KaTo HOTBBPKIACHHE Ha
Ka4€CTBOTO HAa HEHHUTC KHMKA, MPEAMET HAa HACTOAIINA [}IOKyMeHT 3a
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LICHHU KHW)XKa/TIPOCIIEKT];
r)MHBECTUTOPHUTE TPAOBA CaMy Jla I €LEHST LeJIeChoOPa3HOCTTa Ha
VWHBECTUIMTA B IICHHUTE KHIXKA.

PA3JIEJI 2 PIICKOBU ®AKTOPU

Touka 2.1 B paznen ,,PuckoBu hakTopu® ce mocousar B onpeesieH Opol KaTeropuu Pasnen IV, 1. 5
CHIIECTBEHUTE PUCKOBE, XapaKTepHH 3a LICHHUTE KHIDKA, KOUTO Ce TpeJyiarat
W/UK JOTYCKAaT 10 ThProBusl.

le/[ OIICHKAaTa Ha EMUTCHTA, IIPCAJIOKUTCIIA WU JIMIICTO, KOCTO MCKa
JIOMYCKaHE Ha IEHHU KHUXKa A0 ThProBUA Ha pETyJIMpaH 1a3ap, €€ moco4yBat
Ha IMbPBO MACTO Hal-ChIIECTBCHUTE PUCKOBEC BbB BCAKA KaTCTOpHs, KaToO CC
B3c€Ma NpEABUA OTPULIATCIIHOTO UM BL3ﬂeﬁCTBHe BBbPXY EMUTCHTA U HECHHUTC
KHHWKA, KAKTO U BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHC. HpeZ[CTaBHHeTO Ha
PHUCKOBCTC TpSI6Ba Ja 6’I>Z[€ MNOAKPCHICHO OT MOCOYCHOTO B JOKYMCHTA 3a
IMCHHW KHMKA.

PA3JIEJI 3 CBUIECTBEHA MTHO®OPMAINA

Touxka 3.1 Jlexmapanus 3a 000POTHHUS KAITUTA Paznen IV, 1. 3

I[eKJ'IapaHI/IH, B KOATO CMUTCHTHT 3as4BABa, 4UC OGOpOTHI/IHT KaliuTal €
JIOCTAaTBhYCH 3a NMOKPHUBAHE HA HACTOAIIUTE MY HYXIU, UJIW B IPOTUBCH
ciydaii mpejiara Kak Jia 0b/ie OCUI'ypeH HeOOXOAMMUSAT TOMBIHUTCIICH
000pOTEH KanuTaln

Touxka 3.2 Kanuranusanus 1 3a105KHLIOCT Paznen VI T. 2

Jlexknapanus 3a KanUTalIu3alusaTa ¥ 331bKHAI0CTTa (KaTo ce paBu
pasrpaHUYCHHE MEXAY rapaHTHpaHa U HerapaHTHpaHa, obe3nedyeHa 1
HeoOe3neyeHa 3aUTbKHSIIOCT) KbM J1aTa, KOSITO He € Mo-paHo oT 90 nHu
Mpeay JaTtaTa Ha JoOKyMeHTa. [IOHATHETO ,,3a/UIBKHSIOCT  BKIIIOYBA CHIIO
KOCBEHATa U YCJIIOBHATA 3a/ITbKHSIOCT.

[Tpu chIlECTBEHU MPOMEHH B KalUTATH3AIMATA U 33THKHAIOCTTa HA
EMUTEHTA C€ TPeI0CcTaBs B paMKkuTe Ha 90 THU TOMBIHUTENHA HHPOPMAIUS
4Ype3 OMUCAHKME Ha Te3W MPOMEHH WJTU Upe3 aKTyallu3upaHe Ha ChOTBETHUTE
TaHHMH.

Touka 3.3 MuTepec Ha QU3HUYSCKUTE U FOPUANICCKUTE JIUI[A, yYACTBAIIIH B Pazmen VII, 1. 2
eMUCHsATa/TIpeIJIaraHeTo

OnucaHue Ha BCUYKU MHTEPECH, BKIFOUMTEIIHO Ha KOH(GIIMKT HA HHTEPECH,
KOUTO Ca CBHIIECTBEHH 33 EMHUCHUATA/TIPEIaraHeTo, ¢ HoApoOHa HHpOpMaLHs
3a y4acTBALIWUTE JINLA U ECTECTBOTO HA MHTEPECA.

Touxka 3.4 O00CHOBKA Ha TpeIaraHeTO U M3IOJI3BaHe HA TIOCTHILUICHUSATA Pazmen IV, 1. 3

O00CHOBKa Ha IPEJIaraHeTo U 10 [EeJIeCh0o0pa3HOCT NPOTHO3HATA HETHA
CyMa Ha MOCTBIIJICHUATA, Pa3IpeieieHa 3a BCIKO OCHOBHO IIEJIEBO
M3MOJI3BAHE M MIPEICTaBeHA CIIOPE]] epapXusaTa Ha TE3U U3IMOI3BaHUSA. AKO
Ha CMHUTCHTA € U3BCCTHO, Y€ OYAKBAHUTC MOCTHIVICHUA HAMA Ja 6'[)}13T
JIOCTATBbYHU 1A MOKPUAT BCUYKU IIpEJIaranu npeaHasHadyC€Husa, C€ moco4yBar
cyMaTa M M3TOYHHITUTE Ha OCTaHAINTE HeoOXoanMu cpencta. CienBa ia ce
najie moapoOHa WHpOPMAIKS U 32 U3IOJI3BAHETO HA MPUXOIUTE, OCOOCHO
KOTaTO TE C€ M3IIOJI3BAT 3a MPUAOONBaHE Ha aKTHBH U3BHH IpoIieca Ha
oOn4aiiHaTa JeHHOCT, 32 (PMHAHCHPAHE Ha OTIOBECTECHH MPHI00MBAHUS Ha
pyT OM3HEC, WM 32 OCBOOOXKIaBaHe, HAMAaJISIBAHE WIIK OKOHYATEITHO
M3KYyIyBaHE Ha JUBJIT.
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PA3JIE 4

MMHOOPMALIMA OTHOCHO NEHHUTE KHIMXKA, KOUTO HIE CE
[TPEJUUIATAT/JOITYCKAT 1O ThPTOBU

Touxka 4.1

OnucaHye Ha BUA U KJlaca Ha [IEHHUTE KHIDKA, KOMTO CE IpeJyIaraTt u/uim ca
TOITyCHATH IO ThPTOBHsl, BKIIOUUTEIIHO TEXHUS MEXIyHApPOJIeH
meHTH(UKAMOHEH HOMEp Ha leHHU KHmKa (,,ISIN®).

Pazgen X, 1.1

Touxka 4.2

3aKOHO)IaTeJ'ICTBO, ypeKaano Cb3AaBaHCTO HAa ICHHUTC KHUKA.

Pasgen X, 1.1

Touxka 4.3

HpopMalys 3a TOBA JJaJId LICHHUTE KHIDKA ca TOMMEHHH [IEHHU KHIDKa, W
[IEHHH KHIDKa Ha PUHOCHUTEIN U JJajlk ca B HaJu4Ha (CepTH(UKAT) HiIH B
Oe3HanmuHa hopma. BbB BTOpUS citydail ce mocoyBaT HAMMEHOBAHHETO
ZpechT Ha CyOEKTa, HATOBAPEH C BOIACHETO HA OTYETHOCTTA.

Pazgen X, 1.1

Touxka 4.4

BanyTa Ha CMHUCHUATA ICHHHU KHUXKaA.

Pasgen X, 1.1

Touxka 4.5

Onucanue Ha CBBP3aHUTC C HCHHUTC KHUXKA IIpaBa, BKIIIOYUTCIIHO BCIKAKBU
TCXHU OIrpaHUYCHUA, U IpoLCaypa 3a YIIPAXKHABAHCTO HA TE3U ITpaBa:

a)paBo Ha TUBUJIEHT:

i) ¢pukcupaHu 1aTH, Ha KOUTO BB3HUKBA IIPABOTO;
ii)cpok Ha BaNMIHOCT HA MPABOT HA AWBHICHT U HHGOPMAIIKS 32 JTHIETO,
00J1ar0ACTENICTBAHO CJIe]] U3THYAHETO Ha BAJINIHOCTTA;
iii)orpannyenus BbpXy AMBUICHTHTE U IPOIEIYPH 3a MIPUTEKATEIHUTE,
KOHUTO Ca Iy>KICCTPAHHH JIUIIA;
iV)IIPOLICHT Ha AWBHICHTA HJIA METO/] 32 HETOBOTO M3YHCIISBAHE,
MEePUOJMYHOC U €CTECTBO Ha IUIAIIAHUATA — C HATPYIBaHe Win Oe3
HaTpyIBaHe.
0) TpaBa Ha TJIac;
B)[IpaBa Ha IPEUMYLIECTBEHO U3KYITyBaHe MPH MPEIOKEHHE 3a 3aliCBaHe
Ha IICHHU KHIDKa OT ChLINS KJIac;
) IpaBo Ha ST OT MeyandaTa Ha eMHTCHTA;
1) mpaBa Ha y4acTHe B MOJET HETO Ha JIMKBHIAIMOHHHUS ST,
e) Kiay3u 3a 00paTHO HU3KYyIyBaHE,
bK) KJIay3U 33 KOHBEPTUPAHE.

Pasgen X, 1.1

Touxka 4.6

[Ipy HOBM eMuUCHU — JIeKJIapalys 3a PEIICHUsTa, pa3pelleHUuATa u
0100peHUsTA, TI0 CHJIaTa Ha KOUTO ca OMIIH WM 1ie ObaT Ch3AaCHU U/HITH
CMUTHUPAHN IEHHUTC KHHMKA.

Paznmen X, 1.1

Touxka 4.7

HpI/I HOBH €EMHCHUH — OYaKBaHaTa JaTa Ha CMHUTHUPAHE.

[Pazmen 1, T. 2

Touxka 4.8

Onucanue Ha C€BCHTYAJIHUTC OIrPAaHUYCHUSA BbPXY NPEXBHPIACMOCTTA HA
HCHHUTEC KHHXKA.

Paznen XI, 1.4

Touxka 4.9

JIeKnapaum OTHOCHO CHIICCTBYBAHETO HA MPUJIOKUMO 3a CMUTCHTA
HalTUOHAJIHO 3aKOHOAATEJICTBO OTHOCHO THPTOBUTE MPECIJIOKCHUA, KOCTO
MOKEC €BCHTYAJIHO Aa OCYETH TE€3U THPIrOBU MPCATIOKCHU.

Kpatko omucanne Ha mpaBaTa U 33AbJDKCHUATA HA aKI[HOHEpUTE B CiIydail Ha
3a/bJKUTENIHO THPrOBO IPEUIOKEHNE, KAKTO U Ha IIpaBUJIaTa 3a
OTCTpaHsBaHE HAa MMHOPUTAPHM aKIIMOHEPH (Ssqueeze-out) WK NPHUHYAUTEITHO
m3KymyBaHe (sell-out) BB Bpb3Ka C IEHHUTE KHIDKA.

Pazgen VI T. 4

Touka 4.10

MHbopmanys 3a TPrOBHUTE MPEATIOKECHUS BBB BPB3Ka C aKIIMOHEPHUS
KaITuTaJl HA eMUTEHTa, OTHPABEHH OT TPETH JIMIA IIpe3 Ipeaxo HaTa 1 mpe3
TexymiaTa (uHaHCOBA rofuHa. [locodBar ce chIo Taka IeHaTa WiH
yCIIOBHATA HA 3aMsiHA 110 T€3U NPEATI0KEHUS, KAKTO M PE3YATATHT OT THIX.

Paznen XI, 1.9

Touka 4.11

Hpeﬂynpexczlem/le, Y€ JaHBYHOTO 3aKOHOJAATECIICTBO HA AbpiKaBaTa YJICHKA Ha
MHBECCTUTOPA U Ha AbpiKaBaTa YJICHKA Ha yUPEAsIBaHC HA EMUTCHTA MOXKEC 1a
OKaXXC BJIMSIHUC BBPXY MMOJTYyYaBaHUA OT ICHHUTEC KHUKA JOXOMI.

MH(bopManys OTHOCHO JaHBFYHOTO TPETHPAHE HA [IEHHUTE KHIKA, KOTaTO
MPEUIOKEHATa MHBECTUIIMSA € CBBbP3aHa ChC CIEHANIEH 3a TO3U BH]
MHBECTULUY JaHBbYEH PEIKUM.

Paznmen XI, 1.5

Touka 4.12

Koraro e MPUIIOKHUMO, TOTCHIIUAJTHOTO BLS}IGﬁCTBHe BbHPXY MHBECTHIIUATA B

[Pazmen XI, 1.9
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cilydail Ha pecTpykTypupane cbriaacHo Jupextusa 2014/59/EC na
Epomneiickust mapiament u Ha ChBeta_(1).

Touxka 4.13

neHTH(UKAIMOHHNUTE TaHHY U JAHHUTE 32 KOHTAKT Ha MPEIOKUTEIS 1/ UITH
Ha JIMIETO, KOETO MCKa JIOMTyCKaHe Ha IIEHHH KHIDKA JI0 ThProBHUsS — aKo ca
Pa3IMYHK OT EMHUTEHTA, BKIIOYHTEITHO MICHTH(UKAMOHHHS KO HA IPAaBHUSL
cyoexT (MKIIC), ako npenIoKUTEeNAT HMa I0pHIIYecKa paBoCyOeKTHOCT.

Pasgen V, 1. 1

PA3/EN 5

PEJl 1 YCJIOBUA HA ITYBJIMYHOTO ITPEJIJIAI’AHE HA LIEHHU
KHITKA

Touxka 5.1

yCJ'IOBI/DI, CTaTUCTHUKA OTHOCHO NpE€AJIaraHeTo, MPOTrHO3CH Fpa(l)I/IK u
HeﬁCTBHH, HeO6XO[[I/IMI/I 3a NoJJaBaHC Ha 3asABJICHUA 3a NMPCJIAraneTo.

Touxka 5.1.1

yCJ'IOBI/DI, Ha KOUTO NOAJICIKU MPCAJTaraHeTo.

Touka 5.1.2

00111 pa3Mep Ha eMUCHSITa/TIpeJIaraHeTo, KaTo ce MpaBH pa3rpaHU4YeHHe
MEXTy IIEHHUTE KHIXKa, IpeAsiaraHy 3a MpoAaxoa, 1 Te3u, MpeJlaraiy 3a
sarmicBaHe; ako He € pukcupaHa, ce mocoyBa MakCUMallHaTa CTOWHOCT Ha
[ICHHUTE KHWXKa, KOUTO I ce MpeaaraT (ako € HaJu4yHa), ¥ Ce OMHCBAT
MEXaHU3MHUTE M CPOKOBETE 3a MyOJMYHO 00sIBSIBaHE HA OKOHYATEIHHS pa3Mep
Ha MpeIaraHeTo.

Korato makcuMaiHaTa CyMa Ha [ICHHUTEC KHUXKa HE MOXKC a 6']))16 IIoCOYCHa B
IMPOCIIEKTAa, B HCTO C€ YKa3Ba, U MPUEMAHCTO Ha IMOKYIIKaTa Uik Ha
3alIMCBAHCTO HAa I€CHHU KHMXXa MOXXEC 1a 6'[:2[6 OTTCTJICHO B pPAMKUTC Ha HEC IO~
MaJIKO OT ABa pa6OTHI/I JHU CJICA IOAaBAHC HA CyMadTa Ha ICHHUTC KHHWXKaA,
KOUTO LIC CC Npcajarar.

Paznen 1, 1. 1

Touxka 5.1.3

Hepnoz[, BKJIIOYUTCIHO Bb3MOXKXHUTC U3MCHCHMUS, 110 BpEMC Ha KOUTO €
OTKPUTO HNPECAJIAraHeToO, U OIIMCAHUC HA IpoHeAypaTa 3a IoAaBaHe Ha
BasBJICHHUC.

Pazmen I, T. 2 u
Pazmen X, 1. 1

Touka 5.1.4

[locouBa ce xkora u I[P KaKBU o0cTosTeNnCcTBa npejiaraneTo MOxe Ja 6’5,[[6
OTMCHCHO WJIM BpEMCHHO MMPEYCTAaHOBCHO U AaJIM OTMSHATA MOKE /1a HACTHIIN
CJIC Ha4aJIOTO Ha ThbPIr'yBaHCTO.

Pazmen X, 1. 1

Touka 5.1.5

OnucaHue Ha BP3MOKHOCTHTE 32 HaMaJISIBAHE Ha 3alIMCBaHMsAITA M Ha HAYMHA
34 Bb3CTAHOBABAHC HAa HAAIJIATCHUTC OT 3aIBUTCJINTC CyMU.

Pazmen X, 1. 1

Touka 5.1.6

[Toapo6Ha uHbOpMAIKs 32 MUHIMATHATA W/UJIM MAKCUMAJTHATa CyMa Ha
3asBICHUETO (i KaTo OpOii IIEHHH KHIDKA WIIK KaTO ChBKYITHA CyMa Ha
MHBECTHUITUATA).

||Pa3z[en X, 1.1

Touka 5.1.7

HCpI/IOI[, npe3 KOKTO 3asIBIICHUETO MOXKE Ja 6’LI[€ OTTCTJICHO, IPU YCIIOBUC YC
Ha MHBCCTUTOPUTE € PAa3pCIICHO J1a OTTCTJIAT 3alIMCAHUTC OT TAX HEHHU
KHWXAa.

Pazmen X, 1. 1

Touka 5.1.8

MGTOI[ 1 CPOKOBC 3a 3aIlJIalllaHC M 3a JOCTABKA HAd HECHHUTC KHMKA.

Pazmen X, 1. 1

Touka 5.1.9

[Tn1HO onMcaHKe Ha HAYMHA U JaTaTa, Ha KOsTO Iie ObaaT 1ie ObaaT
MyOIMKYBaHH PE3YNITATUTE OT IPeIaraHeTo.

||Pa3z[en X, 1.1

Touka 5.1.10

[Tpouenypa 3a yrpaxHsBaHE HAa IPaBOTO HA MPEUMYILECTBEHO M3KYITyBaHe,
BBH3MOKHOCTH 32 IPEOTCTHIIBAHE HA IIpaBaTa Ha 3alMCBaHE M TPETUPAHE Ha
HEYIPaXHEHNUTE ITpaBa Ha 3aIMCBaHE.

Pazpen X, 1. 1

Touxka 5.2

[11an Ha Pa3sIpPOCTPAHCHUC U pasIpCACICHUC.

Touxka 5.2.1

Pa3nuuHuTe KaTEropuy NOTEHIUATHI HHBECTUTOPH, HA KOUTO C€ IpeJularar
LeHHUTe KHWka. [Ipy eHOBpeMEHHO IpeiaraHe Ha a3apure B Be WU
[IOBEYE AbPIKABYU CE I0OCOYBA BCEKU TPAHILI, 3aI1a3€H 3a HAKOS OT TE3U
IUbPKaBU.

Pazgen X, 1. 2

Touka 5.2.2

[locoura CE, TOKOJIKOTO € U3BCCTHO HA CMHUTCHTA, 1aJIM OCHOBHUTC
AKIIMOHEPH HUJIN WICHOBCTEC Ha YIIPABUTECIHUTE, HAI3OPHUTE NN

AIMHUHHUCTPATUBHUTE OPraHd Ha CMUTCHTA Bb3HAMEPABAT J1a CC BKIIIOYAT B

Paznmen X, 1. 2

18



https://eur-lex.europa.eu/legal-content/BG/TXT/HTML/?uri=OJ:L:2019:166:FULL&from=BG#ntr1-L_2019166BG.01009501-E0001

Puvn bynnenp A/

MpocnekKkT

B3alMCBAaHCTO WIN JaJIM HAKOC JIMIEC Bb3HAMEpsABa Ja 3alliullIC MOBCUC OT 5%
OT NPECAJIaraHcTo.

Touxka 5.2.3

OnoBecTsBaHe Ha peABapUTCIHOTO pasupeACICHUC

a)pas3zesisTHe O Ha TPAHILIOBE Ha MPE/IaraHeTo, BKIIOYUTEIHO
WHCTUTYLIMOHATHY TPAHIIOBE, TPAHIIOBE 32 HENPO(ECHOHATHN KINEHTH U
TPaHILIOBE 3 3aETUTE JIMIIA Ha EMUTEHTA U BCSIKAKBU JPYTH TPAHILOBE;

0)ycnoBusTa, IPH KOMUTO MOXE Jia C€ M3I10JI3Ba KJlay3aTa 3a BpbIaHe Ha
MOJIyYeHH BeYe C MU I10 AMBUICHTH, MAaKCUMAITHHUAT pa3Mep Ha TaKoBa
BpBILAHE HA CPE/ICTBA M BCAKAKBY MPIIJIOKIMU MUHUMAJIHH ITPOLIEHTH 3a
WHIVBHUIYaJIHUTE TPAHIIOBE;

B)METOIBT WJIN METOANTE 32 pa3lpeeNICHNE, KOUTO € CE M3MIOI3BaT 3a
TPAHILIOBETE 32 KIIMEHTH Ha JpeOHO U 32 3aCTH JWI[a HA MHTEHTA B CIIydal
Ha [IPEBUIIABAHE HA MTOJIHMCKATA 32 T€3U TPAHIIOBE;

T)ONMCAaHUE Ha BCSIKAKBO MPEIBAPUTEIIHO OINIPEAEICHO NpedepeHIHaIHO

TpeTupaHe, KOETO Ce OCUTYPsIBa Ha ONpEeAETIeHU KaTerOpUH HHBECTUTOPH

WU OTIpe/ieieHN npedepeHInallHO TPETUPaHU TPYIHU (BKIFOUUTEIHO
porpaMu 3a MPUATENIN U CeMecTBa) PU Pa3NpeleNeHUeTO, IPOIEHTHT OT

Npe/IaraHeTo, 3amas3eH 3a TakoBa npedepeHInaiHo TPETHPaHe, U

KPUTEPUUTE 3a BKIIOYBAHE B TAKUBA KaTETOPUH WM IPYTIH;

1) 1) TPEeTUPAHETO Ha 3alMCBAaHMATA MM MOPBYKUTE 32 YIacTHE B
pasmpenen HHETO MOJXKE Jla Ce OIpeieNii Ha 0a3a Ha TOBA OT KOS WM Upe3
KOsl (pMpMa ca HalpaBeHH;

€)MUHHMYM, 3aJIeJICH 3a [EJIEBO pa3lpeiesieHne Ha (PU3NUECKH JIMIa, aKo HMa
TakbB B PAMKHUTE Ha TPaHINA 3a NpoJakOn Ha HeNpOo(EeCHOHATHI
HUHBECTHTOPH;

bK)yCIIOBHSITA 3a IPUKIIOYBAHE — a MpeJylaraHeTo, KakTo U JlaTaTa, Ha KOsTO

Npe/yIaraHeTo MoKe Jia O'bjie IPUKIII0UYEHO Hal-paHo;

3)1alu ce AOIMyCKaT ChCTaBHU MOJIMCKH U KOTaTo TaKuBa HE Ce JIONycKar,

KaK Ce TPeTUpaT eBeHTyaJHH ChCTaBHU IOANUCKU.

Pasgen X, 1. 2

Touka 5.2.4

ITponec 3a yBefioMsABaHE Ha 3aABUTEINTE 3a CyMaTa Ha Pa3NpPEACICHUTE UM
LIEHHH KHIKa ¥ MH(OpMaILUs 32 TOBA JajIM ThPIYBaHETO MOXKE J1a 3aIl0YHe
[Ipeld YBEIOMSABAHETO.

Pazgen X, 1. 1

Touxka 5.3

[lena

Touxka 5.3.1

[locouna ce neHaTa, Ha KOATO IIC 6L,E[aT npeajaranu H€HHUTEC KHUXKA, KaKTO U
Ppa3sMEpbT HAa PA3XOAUTE U TAKCUTE, KOUTO C€ HAYUCIAIBAT HA JIMLaTa,
3alrCaii WJIN 3aKYTWJIN HCHHUTE KHUXKA.

AKO IIeHaTa He € U3BeCTHa, 1o cuiiata Ha wieH 17 ot Pernmament (EC)
2017/1129 ce mocouBa:

a) MaKCUMaJHaTa [IEeHa, JOKOJIKOTO € Ha Pa3MoJI0KEHHE;

0)MeToUTe U KPUTEPUUTE 3a OLICHSIBAHE M/MJIM YCIIOBHSATA, B ChOTBETCTBHE C
KOWTO € OMiia Wi 1ie Ob/ie OnpeiesieHa OKOHYa  eJIHaTa [IeHa Ha
Ipe/IaraHeTo, ¥ 00sSICHEHNE Ha U3II0JI3BAaHUTE METO/IHN 32 OLICHKA.

KoraTo B JOKyMeHTa 3a [ICHHH KHIKa He MOXe J1a ObJie TOCOYEHO HUTO a),
HUTO 0), B HETO Ce YKa3Ba, 4e MPUEMAHETO Ha MOKYITKATa MU Ha 3aIFICBAHETO
Ha [ICHHU KHUKa MOXe Jia ObJIe OTTETJICHO JI0 IBa PaOOTHH JTHH CIIE]
MoJJaBaHe Ha OKOHYATEHATA [IEHA Ha TIpe/iaraHe Ha IICHHUTE KHUKa, KOUTO
IIe ce MpeJyiarar.

Pazmen I, 1. 1

Touka 5.3.2

Hpoue,uypa 3a OIIOBCCTABAHC HaA LICHATA Ha Ipe/JjlaraHe.

He e mpunoxumo

Touxka 5.3.3

Axo MPUTEIKATCIINUTE HA AKIITMOHCPEH KAaluTal Ha EMUTCHTAa UMAT IpaBO Ha
MPCUMYHICCTBCHO U3KYITYBAHC U TOBA IIPABO 6’]),&6 OIpaHUYCHO WJIN
OTTCIJICHO, CC€ ITOCOYBAa OCHOBATa 3a EMHMCHOHHATA II€HAa, aKO EMHCHATA CE
TbpryBa KaCOBO, 3a€/IHO C IPUYUHUTEC 3a TOBA OTPaHUYABAHC WJIW OTTCTJISIHE U

[He e IIPUIIOKUMO
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mMiarTra, KOMTO 1 6T>,HaT OGJ’IaFOHeTeJ’ICTBaHI/I OT HCrO.

Touka 5.3.4

Korato nma Uiy e Bb3MOXKHO J1a MMa 3HAUUTENTHO Pa3MHUHABaHE MEXTY
[leHaTa Ha IMyOJIMYHO Mpeaarane 1 e)eKTUBHATA LIeHa 32 WICHOBETE Ha
QJIMUHUCTPATUBHH, YIPAaBUTEIIHH WM HAJ30pPHU OPTaHHM, MM BUCHIMS
PBHKOBOZIEH CHCTaB, WIIM CBBP3aHM JIIIA 33 IPUIOONTHTE OT TSIX LEHHN KHHXKA
MO CIENIKH Mpe3 MOCeIHATa TOMHA, MIIH KOUTO CHIIUTE UMAT IIPaBoOTO Ja
MPUIOOHAT, a C€ BKIIFOYM CPABHEHNE MEXIY ITyOINYHO ydIacTHE B
MpeAIaraHoTo MyOINYHO Mpeyiarane 1 €PEeKTUBHOTO MAPUIHO yIacTHE Ha
TaKHBa JINIIA.

He e npunoxumo

Touka 5.4

[InacupaHe ¥ noeMaHe Ha EMUCUU

Paznen X, T. 2

Touka 5.4.1

MeTo U ajpeca Ha KOOPAWHATOPHUTE HA LSUIOCTHOTO Mpe/JiaraHe | Ha
OTACITHUTE YaCTH OT MPEAJIAraHeTo, KAKTO U, JOKOJIKOTO € U3BECTHO Ha
EMHTECHTA WM Ha TPEUIOKHUTEIIS, Ha JIMLATa, KOUTO [IACHPAT eMUCHSATA B
IbpIKaBHTE, B KOUTO CE M3BBPIIBA MPEIaraHeTo.

||Pa3;[eJ1 X, 1.1

Touka 5.4.2

lMmeTo n aZpeca Ha IJIATCKHUTC arcHTU U ACHO3UTAPUTC BbB BCAKA AbPiKaBa.

Pazmen X, 1. 1

Touxka 5.4.3

lMmeTto n aZpeca Ha J1MHaTa, CbIjlIaCujIiv €€ J1a NoeMaT eMHUCHUATA Ha Oa3ara Ha
TBbpA AHTAXKUMCHT, U UMCTO W aApeCa Ha JIrMlaTa, CbIJIaCuJIM CC 1a IjIacupar
eMucHsTa 0e3 TBbPA aHTAKUMCHT WUJIK ITIPU CIIOPA3yMCHUS 3a ,,OHTI/IMaJ'IHO“
fIacupaHe. IlocouBar ce CBhIICCTBCHUTC XAPAKTECPUCTUKHU HA
CIIOPA3yMCHUATA, BKIIFOYUTCIIHO KBOTUTC. Korarto He ¢ moera oAj1aTa EMHUCHA,
CC IIOCOYBa YacCTTa, KOATO HC € II0CTa. ITocouBa ce O6HII/IHT pa3MeEp Ha
KOMHWCHOHATa 3a IOEMAaHCTO 1 KOMUCHOHATA 3a INIACUPAHCTO.

||Pa3/:[en X, 1.1

Touka 5.4.4

Kora ¢ 6110 miu 1ie Ob1e MOCTUTHATO CIIOPA3YMEHHUE 3a TOCMaHe.

Pazpgen X, 1. 1

PA3JIEJT 6

JIOITYCKAHE 1O ThPI'OBUA U OPTTAHU3MPAHE HA
TTOCPEJHUYECTBOTO

Touka 6.1

MHbopManys Janu mpeiaraHuTe CHHN KHIDKA ca WK IIe ObIaT 00eKT Ha
RasBIICHUE 32 JIOIyCKaHe IO THPTOBHS C OTJIE/ Ha TIXHOTO pa3lpOCTpaHCHUE
Ha peryJvpaH nasap WiM Ha 11a3ap Ha TpeTa AbpKaBa, Ha [la3ap 3a pacTexk Ha
MCII unu Ha MCT, kaTo chOTBETHHUTE TIa3apu ce mocousar. Tosa
006cTosTENCTBO TPsAOBA J1a Ob/Ie MOcoUeHo, Oe3 J1a ce Ch3AaBa BIEUATICHUETO,
e OMYCKAaHEeTO A0 ThProBHUs Iie Obae HempeMeHHO 0100peHo0. AKo ca
MN3BCCTHH, CC ITOCOYBAT Haﬁ-paHHHTe JJaTH, HAa KOUTO IICHHUTC KHMXKA IIC
6'bI[aT JOIMYCHATU 10 ThbProBus.

Pazmen X, T. 1

Touxka 6.2

Bcudky perynupaHu ma3apy WK Na3apy Ha TPETH JbPKaBH, Ma3apu 3a
pactexx Ha MCIT mim MCT, Ha KOUTO, JOKOJTKOTO € U3BECTHO HAa EMUTEHTA,
BEYe Ce ThPryBaT IEHHHU KHMKA OT CHIIH KIIac, KOMTO IIe ce Tpeasara ik
ToITycKa IO THPTrOBHSL.

Pasnen X, 1. 3

Touxka 6.3

Axo CAHOBPEMCHHO WJIK IMOYTHU €IHOBPEMCHHO CBHC 3asABJICHUCTO 3a
JIOITYCKAaHE Ha ICHHUTE KHUKA 10 PETyJIMpaH ra3ap €€ OChbLUICCTBABA
3alIMCBAaHC WJINM YaCTHO IUTaCUPAaHE HA ICHHU KHUKA OT ChUIUA KJIaC UJIN aKO
Ca EMUTHPAHU LICHHU KHWKA OT APYT KJacC 3a Hy6J’II/I‘IHO WK 4aCTHO
[IacupaHe, C€ OIMUCBa €CTECTBOTO HA TE3U Oll€palllu, KaKTO U 6pO$IT,
XapaKTCPUCTHUKUTE U IICHATA HA CBBP3aHUTE C TAX ICHHW KHIMXKaA.

He e npunoxumo

Touxka 6.4

[Tpu nomyckaHe 10 THProOBHS Ha PEryJiMpaH nasap — HoApoOHa HHpOpMaIus
3a JIMLaTa, 0EIU TBbPJ] AHTAXKUMEHT Aa JEHCTBAT KaTO NOCPEAHULIU IIPU
THpryBaHe Ha BTOPUYHUS Ma3ap, KaTo NPEAO0CTaBAT JIUKBUAHOCT Upe3
KOTHPOBKH ,,KyITyBa‘““ M ,,lipojiaBa‘‘, KAKTO M OITMCAHNE Ha OCHOBHUTE YCIIOBHSA
Ha TEXHUS aHTAKUMEHT.

Paznmen X, 1. 4

Touxka 6.5

[ToapoOHOCTH 3a cTA0MIIN3ANHATA B CHOTBETCTBUE C TOUKH 6.5.1—6.6 mipH
TomycKaHe 0 ThPrOBUS Ha PEryJIMpaH masap, a3ap Ha TpeTa Ibp)KaBa, ma3ap
3a pactexk Ha MCIT wim MCT, xoraTo eMUTEHT WU aKITHOHEP, KOUTO

MMpoJiaBa aKHMOHEPHOTO CH y4aCTHEC, € OaJl IMPaBO Ha O 3a IMPCBUITABAHC

Pasznen X, 1. 2
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Ha IMOJAINMCKaTa 3a npeajarane Win ca npeajioKEeHu ApyTru HeﬁHOCTH 3a
LHCHOBO CTa6HHH3HpaHe BBB BPpBb3Ka C NMPECAJIaraHeTo.

Touxka 6.5.1

O6CTOHTCHCTBOTO, 4e€ MOXKE J1a C€ IpeAnpucmMe CTa6I/IJ'II/I3aIlI/IH, 4ycC HiIMa
rapaHius, 4€ TakaBa MOXKE 1a 61:,&6 MNpeaAnpurcTa 1 Y€ ChbllaTta MOXKe Ja OBae
CIIpsAHA IO BCAKO BPEMC.

He

€ IPpUWIOKUMO

Touka 6.5.1.1

O6CTOHTCHCTBOTO, Y€ CACIKHUTEC 110 CTa6I/IJ'H/I3I/IpaHe LEJIAT MOAKPEIIa Ha
rnazapHaTta I€Ha Ha HCHHUTC KHMYKA B IEpHUOJa Ha CTa6I/IJ'II/I3I/IpaHe.

He

€ IPpUWIOKUMO

Touka 6.5.2

HadanoTo u kpasT Ha MEPHOa, IPe3 KOWTO MOXKE JIa C€ OCHINECTBH
craOmn3anus.

He

€ IPpUWIOKUMO

Touka 6.5.3

CaMOJIMYHOCTTA Ha YIPaBIISBAIMS CTA0MIN3AIMATA, 32 BCSIKA OTASIHA
pelieBaHTHA IOPUCIUKIIMS, OCBEH aKO TOBA HE € M3BECTHO 110 BPEMETO Ha
My OJIMKYBaHETO.

He

€ IPUJIOKUMO

Touka 6.5.4

CDaKT])T, 4€ onepanuuTe 1mo CTa6I/IHI/ISaHI/IﬂTa Morar aa JoBEAaT 10 Ia3apHa
HE€Ha, KOATO € IMO-BHUCOKA, OTKOJIKOTO Ou Ouita nHave npeo6naz[aBaLuaTa IICHa.

He

€ TIPUII0KUMO

Touka 6.5.5

MSICTOTO, Ha KOETO CTaOMIIM3UPAHETO MOXKeE Ja ObJIc MPEIIPUETO,
BKJIFOUNTEITHO, KOTATO € IeIeCho0pasHo, HANMEHOBAHUSTA HA MECTaTa Ha
THPrOBHSL.

He

€ TIPUII0KUMO

Touxka 6.6

3aHI/ICBaHC, MIpeBHUIIaBaIo o pa3Mep noAmnrMckara, u onuug ,,green shoe*:

[Tpu momyckaHe 10 THPrOBUS Ha PETyJIUpaH nasap, maszap 3a pactexx Ha MCII
vu MCT:

a)HAJTMYME U pa3Mep Ha JOrOBOPEHOCT 3a MPEBUIlIABaHe Ha pa3Mepa Ha
MpeUIaraHeTo W/ii omius ,,green shoe*;

0)repro 1 Ha ChIECTBYBAHE HA IOTOBOPEHOCTTA 3a MTPEBUILIABAHE HA pa3Mepa
Ha MpeJIaraHeTo W/Uid OmIus ,,green shoe®;

B)BCSIKAKBU YCIIOBHUS 3a NPUJIaraHe Ha JOrOBOPEHOCT 3a MPEBUIIABAHE Ha
pasMepa Ha TpeJyIaraHeTo W/WITH OIS ,,green shoe®.

Paznen X, T. 2

PA3IEJ 7

TTPOJIABAI JILPYKATEJIN HA HEHHU KHIDKA

Touka 7.1

Mme u anpec Ha pupMaTa, Ha JIMIETO MK CyOeKTa, mpejjaraii 3a npoaaxoa
[IEHHUTE KHHXKa, ECTECTBO Ha JTHKHOCTTA HIIH JAPYTO ChIECTBEHO
B3aMMOOTHOILIEHHE, KOETO TPO/IaBallluTe JINIA Ca UMaJH B pAMKUTE Ha
MOCJICIHUTE TPU FOJAWHHU NP EMHUTEHTA WJIM TIPH HAKOW OT HErOBUTE
NpeIIecTBEHUIH W CBBP3aHHU C HEro JIMIIA.

Pasnen X, 1. 4

Touxka 7.2

BpO?[T 1 KJIaChT Ha ICHHUTE KHUKA, KOUTO CC MpeajiaraT OT BCCKU OT
MpOJAAaBallIUTC AbPKATCIN HAa HICHHU KHMXKA.

He e npunoxumo

Touxa 7.3

KoraTo ocHOBEeH AKIMOHCD MpoJaBa HCHHUTE KHMXKA CC MOCOYBA Pa3MEpPbT Ha
JSIJIOBOTO MY yHAaCTHC IIPEAN U HCTIOCPEACTBCHO CJIC] CMHUCHUATA.

He e npunoxumo

Touxa 7.4

[lo OTHOLICHHE Ha CIIOPAa3yMEHUTA 32 3abpXKaHE ce MPEIOCTaBs CIeIHATa
MHPOPMALIUS:

a) y4acTBaIy CTPaHHU;
0)cha prkaHHE Ha CTIOPA3yMEHHUETO U MPEBHJICHU B HETO U3KITFOUCHHS,
B)  TEpHOJ HA 3aJbpiKaHE.

He e npunoxumo

PA3JIEJ 8

PA3XOI 11O EMUCUATA/MIPEJIAT AHETO

Touxka 8.1

OO1T HeTHH MOCTHIICHUS U OI[EHKA Ha OOIIUTE Pa3XOIH 110
eMUCHUsITa/TIpeIaraHeTo.

Pasnen X, 1. 6

PA3JIEJI 9

PA3BO/IHABAHE
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Touka 9.1

CpaBHEHUE MEXIY:

a)y4acTHETO B aKIIMOHEPHHS KaIlMTall M IpaBaTta Ha IJIac Ha ChILIECTBYBAIIUTE
aKIMOHEPH MPEH U ClIe]] yBEJIMYSHUETO Ha KaluTala BCIIEJCTBUE Ha
yOJIMYHOTO NpejyIarale, KaTto ce JoIMycKa, e
CBIUIECTBYBAIUTE AKIMOHEPH HE 3aIMCBAT HOBU aKIIUH;

0)HEeTHAaTa CTOWHOCT Ha aKTHBUTE Ha aKIMs KbM JIaTaTa Ha MOCICIHUS
CYeTOBOCH OaJaHC IpeaAn MyOINIHOTO npenarane (Tpy mpoaaxoa u/mimm
yBEJIMYCHUE Ha KaluTalla) M [IeHaTa ,,IpoJiaBa‘“ 3a akI¥s B pAMKHUTE Ha
MyOIMYHOTO TpeyIarate.

Pasgen X, 1.5

Touka 9.2

KoraTo HE3aBHCHUMO OT TOBA JJAJIU ChIIECTBYBAIIUTE AKIIMOHEPH IIIE Ce
BB3MOJI3BAT OT MPABOTO CH HA 3alMCBAHE, TEXHHUAT AKIIMOHEPEH KAIUTA 1Ie
Ob/ie pa3BOJHEH, T KATO YaCT OT ChOTBETHATA EMUCHS Ha aKIMH € 3ara3eHa
caMo 3a OIpe/IeIeHH HHBECTUTOPH (HAIpP. HHCTUTYLMOHAITHO IJTaCHpaHe,
00BBP3aHO C MpejlaraHe Ha aKIIMOHEPUTE), TOBA Pa3BOHIBAHE CE MPEICTABS
BCE €ITHO, Ue T€ Ca C¢ BH3IOJI3BAIU OT TOBA CH MPABO (B TOMBJIHECHHE KbM
cuTyanusTa no Touka 9.1, mpu KosTO HE ca).

Pasgen X, 1. 5

PA3JIEJT 10

JIOITBJIHUTEJITHA UHOOPMALIVA

Touxka 10.1

Axo B JAOKYMCHTA 34 ICHHU KHHUKA €4 TOCOYCHU KOHCYJITAHTHU BbB BPb3Ka C
JlaJicHa CMUCH — ACKJIapalys 3a TOBA B KaAKBO KA4YC€CTBO Ca HCﬁCTBaﬂH.

Paznmen X, 1. 9

Touka 10.2

[locouna ce JaJii B IOKYMCHTA 34 ICHHU KHUKA UMa Apyra OAUTHpAaHa U
Mnperieaada OT perucTpupaHud OAUTOPU I/IH(I)OpMaI_lI/IiI, 3a KOATO OAUTOPHUTE Ca
M3rOTBUJIM OOKJIand. Komnwue Ha JO0KJIaga Wi ¢ pa3pCi€HUETO Ha

KOMIICTCHTHHS OpTraH — HETroBO PE3IOME.

||Pa3/:[en X, 1.9
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l. PE3IOME

PA3JIEJI A: BbBEJJEHUE U ITPEJAYITPEXXKIEHW A

1.

HaumeHoBaHWeTo ¥ MexkIVHAPOaHUSA naeHTHGrkanuoHeH HoMep (ISIN) Ha HeHHWTe KHUkKA
Hpe,uMeT Ha HACTOAIIOTO HyGHI/I‘IHO npeajiaralne ca OGI/IKHOBGHI/I, IIOMMCHHH, Oe3HAJIMYHHI aKIIM{ OT KalluTajia Ha
“Pupn bBymnenn” A/l ¢ ISIN BG1100006136.

NaenTndukannonnu n1annm 3a Emutenra
Emurent e “Pubn Bymnenn” AJl, EUK: 202442058, akunoHEpHO APYXKECTBO, YIPEIEHO CHIIACHO 3aKOHUTE HA
Perry6nmka brirapus

Wnentndukanmonen kox Ha npaseH cyoexT (MKIIC) va Emurenta: 5299003CB8BB7MDS5Y 566

Jlannn 3a konrtakT: Aapec: rp. Codus 1164, paiion Jloseren, mioman Moan ITasen Bropu Nel, Oduc nenTsp
Bwarapus 2000, et. 1, an. OOUCI, Ten. : 02/421 9517, e-mail: office@realbulland.eu

KoMneTeHTeH opran
Kommerenten opras , koiito of00psBa IIpocnekra, ¢ Komucus 3a punancos Haazop, 1000 Codus, yi. Bynanemia
16, Tei. : 0800 40 444, email: delovodstvo@fsc.bg

JaTa Ha 0100psiIBaHE HA NMPOCIEKTA

Hacrosimust npocnekt e onodpen ¢ Pemenne Ne ...... [ociia ,.2020 r. Ha Komucusra 3a ¢uHaHCOB Hanz3op, B
Ka4eCcTBOTO M Ha KOMIIETeHTeH opraH chriacHo Permament (EC) 2017/1129. Tosa ogobpeHue He cieaBa aa ce
pasriexaa Kato yIBbpkJaBaHe Ha EMureHTa, npeaMer Ha Hacrosmuar IIpocnekr.

HDe[[VHDe)K)]eHI/IH
Pe3tomeTo crieniBa ga ce cxBallia KaTo BbBEJICHUE KbM HpocneKTa.

Besixo peuIicHue ga € MHBECTUPA B ICHHUTC KHUKA CJIC/IBA J1a CC OCHOBABA Ha PA3TJICKAAHC Ha LEJIUS MMPOCHCKT
OT CTpaHa Ha UHBECTUTOPA.

I/IHBGCTI/ITOp”bT MOXE Ja 3ary61/1 eI MHBECTUPAH KalluTal WK 4aCT OT HETO.

Koraro e npensiBeH UCK Mpe]| ChJi OTHOCHO MH(pOPMAIMsATA, KOSITO ce Chabpka B [Ipocnekra, UIIeIbT HHBECTUTOD
MOXe€, CBhIJACHO HAIMOHAJIHOTO MpaBo, Ja TPpsAOBa Ja OTroBapsl 3a pPa3sHOCKUTE BbB BPB3Ka C MpPEBOJAa Ha
IPOCIIEKTa PEAH Ja 3aII0YHE ChJIEOHOTO IPOU3BOJICTBO.

FpaxmaHCKa OTTOBOPHOCT HOCAT CaMO JIMlaTa, KOUTO €4 U3TOTBUIIN PE3IOMETO, BKIIFOYHUTEIIHO HETOB IIPEBOA, HO
CaMO KOraTo TO € MOABCKAAI0, HCTOYHO MM HECHOTBECTCTBAIIIO HA OCTAHAJIUTEC YaCTHU HAa MPOCIICKTA, KOTraTo C€
pasriexaa 3a€AH0 ¢ OCTAaHAJIUTE YaCTU Ha HpocneKTa, HJIK KOTraTO — pa3rji€JaHo 3a€aAHO C OCTAaHAJIUTE YaCTHU Ha
IMPOCHEKTAa — HE MPEAOCTaBA ChbIICCTBCHA I/IH(i)OpMaHI/ISI, KOATO Aa IMOMOTHE Ha MHBECTUTOPUTEC Jia MPEUCHAT JaInu
Jla THBECCTUPAT B TE3U HEHHU KHHXKA.

PA3JIEJI b: OCHOBHA NH®OPMAIINA 3A EMUTEHTA

6.

Koii ¢e EMUTEHT HAa IIeHHUTE KHIXKA?

6.1. Cenaysmmie, npapHa popma, UKIIC, npaBoTo, CbIVIACHO KOETO EMUTEHTHT YIPAKHIBA AEHOCTTA CH, U

ABbPKABATA HA yYpeAsBaHE

EmurenT Ha nienHuTe kHUKa € ,,Pubn bymnena AJl, EUK: 202442058, akiimoHepHO ApYyKECTBO, yUPEIACHO U
YIPaXHSBAILO AEHHOCT ChIIACHO 3aKOoHUTE Ha PeryOimka benrapus, ¢ inenTndukannoneH Ko Ha IpaBeH
cybexr: 5299003CBSBB7MDS5Y566.

6.2. OcnoBHa geiinoct Ha EmMurenra
ﬂpy)l(eCTBOTO uMma 3a l'lpeIIMeT Ha HeﬁHOCT — HOKyHKa Ha HCABM>XXUMHU UMOTHU U BEUTHU npaBa B’pry TAX C LCJI
OTJABAHETO WM IO HAEM, JIN3UHT, aPCH/IA MK MPOJaKk0aTa MM.

6.3. OcHOBHM aKIHOHEPH

Jluma, mputexasamy Hag 5% OT aKIMUTE C TIPABO Ha IJIac OT KamuTana Ha EmurenTa, kbM natara Ha 26.02.2020
I. ca:
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Bpoii akiyun IIpoueHT ot Kanurana Hauun Ha npurexxaBane

1 J1® TTIPOI'PEC 204 420 08.18% IIpsixo
2. J1® CTPATEI'UA 280 150 11.21% IIpsxo
3. J1® MHBECT KJIACUK 64 490 2.58% IIpsxo

J1® MHBECT AKTHB 350 000 14.00% IIpsxo
4. Hﬁﬁ%ﬁﬁgﬁT 200 600 8.02% Ipsxo
5. VII® TOIIJIMHA 160 000 6.40% IIpsixo
6. JI1d TOIIMHA 143 000 5.72% IIpsixo
7. [I1d TOIIJIMHA 155 000 6.20% IIpsxo

Henpsiko B Ka4ecTBOTO My Ha YIIPABIISIBALLIO
8. V]I Kommac UuBect AJ] 504 570 20.19% npyxectBoto upe3 D Crpaterust, 1D
IMporpec u JI® EBpocrabminrocT

HEIPSIKO B Ka4eCTBOTO My Ha yIIPaBILBAILO

9. ﬁgﬂz;ﬁ(ﬁ;ﬁﬁ 414 490 16.58% npyxectBoro Ha upe3 J1d Musect Kinacuk n
J1® NuBect AKTHB
HEMPSIKO B KAYECTBOTO My Ha IIEHCHOHHO
10. IO/ Tormua 458 000 18.32% OCUTYPUTEITHO APYXKECTBO, yrpasisasauo 11D

Tomuna, ITI® Tommuna, YII® Tomuna

Herlpsn(o B KQU€CTBOTO MYy Ha IECHCUOHHO
11. TI0/[ boaeme 180 000 7,21% OCHUTYPHTEJIHO IPYy»KecTBO, ynpasysasamo 1D
Boaeme, [P bracme, YIID boaeie

Ipsixo - 0.8%, Henpsixo — 8% B kauecTBOTO My

V]I AktuBa Acer Ha yNpaBJIsABallO APYKECTBO, YIIPABISABAILO

0
12. MennxmMbHT AL 220000 8,80% J® Akrusa banancupan Gonn u @ AxtrBa
BricokonoxoneH Qo

Henpsiko B Ka4eCTBOTO My Ha YIIPABIISBAIIO

13. E® Acer I\XZHHH)KMLHT 155 000 6,20% npyxectBo, ynpasisiBamo J® ED ITpunrmmnan
u J1® E® Panun

Henpsiko B Ka4€CTBOTO My Ha YIIPABIISIBALLO

14. va l]\(/?rHl\:aiI;:H?OHﬂ 200 600 8.02% npyxecrsoro JI® IOI' MAPKET
et MAKCUMYM

H3mounux: “Puvn Bynneno” A

Hswma nuue, koeto Aa ynpaxHsiBa KOHTPOJI BbpXy EMuTeHTa.

6.4

6.5.

. CbBeT Ha TUpPEKTOpPUTE

CeBeThT Ha qupeKTopuTe Ha ,,Pubn bymrena AJl ce cecTom OT cnenuute yetnpu prusmdecku nuna: [lemm leuen
ITene (Ilpencenaten Ha CeBera Ha aupekTopure), Bamentun I'eoprues Crouno (M3mbIHUTENEH AUPEKTOD),
Upaitno {umutpor MBanoB (wieH Ha ChBeTa Ha aupekropute), Muxaena BopucnaBoBa MuxoBa (He3aBHBCHM
yyieH Ha ChbBeTa Ha AupeKkTopute). MaHaaTsT Ha HacTosms ChBET Ha AUpEeKTOpUTe n3Tnda Ha 12 mait 2021 r.

CryKeGHUAT ajipec Ha BCHUKH uieHoBe Ha ChBera Ha jupektopure e: rp. Codus 1164, mioman Moan Iasen
Bropu Ne 1, O¢uc nentsp brirapus 2000, er. 1, an. ODPUCI.

3aK0HOBO oNpeeIeHU OJUTOPH

TlNogumanTe otuetn Ha ,,Pubn Bymnenn™ AJl 3a 2016 r. ca 3aBepenn ot ,,b/10 bearapus™ OO/I, cnenuanuzupaHo
oautopcko mpeanpustue per. Ne 016 8 UAEC, EMK 831255576, cbhc cemanuine M aapec Ha YIpaBieHHE: TP.
Codus 1404, 6yn. "bearapus” No 51B, et. 4. Kimto4oBuAT 0AUTOP, OTTOBOPEH M M3BBPIIMI OANTA HA TOAMIITHUTE
¢unancoBu ordetn 3a 2016 r., e CTosIHKA ﬁopnaHOBa ATIOCTOJIOBA, TUIUIOMHUPAH €KCTIepT-CYeTOBOANTEN, Per Ne
0046 B UIEC, cbe cyxeben anpec: rp. Codus 1404, 6yn. "bearapus” Ne 51 b, er.4.

lNogumnure oryetn Ha ,,Pubn bymnena“ Al 3a 2017 r. u 2018 r. ca 3aBepenu ot ,,PCM BI'* EOO/, ,
cHelnManu3upaHo oauTopcko apyxectso, per. Ne 0173 B UJEC, EVK 121435206, cbc cenanuine U agpec Ha
ynpasienue: rp. Codpus 1000, yn. Xan Omyprar Ne 8 n anpec 3a kopecrnonaeHuus: rp. Codpus 1142, yi.
"®pursod Hancen" Ne 9, er.7. KimrouoBusT 0UTOp, OTTOBOPEH M M3BBPILIMI OJUTA HA TOJUIIHUTE (PUHAHCOBHU
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otuetu 3a 2017 r. u 2018 r., e Mapuana IlerpoBa MuxaiinoBa, TUINIOMUPAH €KCHEPT-CUETOBOAUTEIN, per. Ne
0203 8 UAEC, cbve ciryxeben anpec: Tp. Codust 1142, 6yn. "@purbod Harcer" Ne 9, er.7.

7. KakBa e ocHOBHaTa (huHaHcoBa mHGopManus 0THOCHO EMuTeHTa?

7.1. OcHoBHa ¢puHaHCOBAa HHOPMAIHS
OcHOBHY (MHAHCOBH IOKA3aTeJIN 2016 2017 2018 2019

Xum. 1. Xum. 1. XuJ. 6. XuJ. 6.

CBbBKyNHYU NPUXOAU 51 48 54 55
OrneparuBHa neyasba/(3ary6a) 3a nepuoja (60) (50) (75) (92)
Herna nevan6a/(3aryba) 3a nepuona (19) (51) (76) (93)
OO0110 aKTUBUA 2411 2 365 2285 2193
00110 coOCcTBEH KanuTal 2408 2 357 2281 2188
HeTHH NapuyHU MTOTOLH OT ONEpaTUBHA JIEHHOCT (678) (13) (90) 127
HeTHH mapu4yHM MOTOIM OT HHBECTHIIMOHHA ACHHOCT (100) 4 (287) (291)
HeTHu mapuyHu OTONH OT (PUHAHCOBA JEHHOCT - - - -

* CoBKYNHU NPUX00U BKIIHOYEA (DUHAHCOBU U HEPUHAHCOBU NPUXOOU.

H3mounuxk: “Puwn Bynneno” A — Ooumupanu 2oduwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwiHu omuemu
3a 2019 .

7.2.

8.2.

8.3.

8.4.

8.5.

3aleJiesKKM B OAUTHUSA JOKJIa/l, CBbP3aHH ¢ (UHAHCOBATA HHPOPMALMS 32 MUHAJIN NIEPHOAU

INoputauTe PrHaHCcOBU OTUeTH HA ,,Pubi Bymaenn Al 3a 2016 r., 2017 r., u 2018 r. ca 3aBepeHU OT OAUTOPUTE
Ha [IpyxecTBOTO ¢ HekBanuduuupano MHeHue. J[okiaabT Ha oguTopa Ha (uHaHCOBUTE oTueTH 3a 2016 T.
chIbpka maparpad ,,00pbiane Ha MEeHHE . DuHAHCOBUTE 0TYeTH 3a 2019 I. ca HEOIUTHPAHH.

Kou ca 0CHOBHHUTE PHUCKOBE, XaPAKTEPHH 32 eMHTEHTa?

. Puck, cBBbp3aH ¢ Bb3MOKHOCTTA APYKECTBOTO /12 NPOALJIKH 12 0bjJe JeKaNuTAIU3UPAHO

OO6umsT cobcTBeH KanuTal Ha ,,Pusn bymnenn™ AJl e mox pa3Mepa Ha perucTpupanus My kKanutai. IlpudnHara
3a TOBA € HATPYIBAHETO CUETOBOJIHA 3ary0a mpu jumncata Ha ®oux Pesepsen, B To3u ciayvait ThproBckus 3aKoH,
Npe/IBIKIa Bb3MOXKHOCT JIPY>KECTBOTO Aa ObJe JIMKBUAMPAHO C PElICHHE Ha ChJa MO HCKAaHE Ha IPOKYpOp,
Hoxato J[IpyxkecTBOTO He MpeanpueMe HEOOXOAUMUTE CTBIKKA Ja KOPUTHUpa HACTOsIIaTa CUTYyallus
W3IBITHABANKY TpPENBUACHAE B 3aKOHA MEPKH, CBHIIECTBYBa 3HAYMTENICH PUCK JEHHOCTTa Ha JAPYKECTBOTO Ja
0bJc TUKBUANPAHA M CAMOTO TO Aa ObJe MIPEKPATECHO 10 ChACOCH ITBT.

PuckoBe, CBbpP3aHH C JTUNCATA HA MOJIOKUTETHH NAPHYHH OTOLH

JpyxecTBOTO OOMYalfHO TeHEepHpa OTPHUIATEJHM HETHH NAapHYHM IOTOLM, IOPOJICHW OT ONEPATUBHUTE MY
pa3xoJy W M3BBPUIBAHUTE WHBECTHUIMHU B HEABWXMMH MMOTH. CBIIECTBYBAa BUCOK PHCK, aKO Ta3HW TEHICHIUS
MPOABIDKH, Ja ce Haloxu JlpyxecTBoTo na mpuberHe 10 HaOupaHe Ha BBHIIHO (DPMHAHCHpPAHE, KOETo Ou
reHepHpaJIO JIONBIHUTENHH Pa3X0JH, WM CIIEIIHA NpoJak0a Ha aKTHBH, KOETO IbK OM MOTIJIO Jia J0Bele A0
peanu3upaHy 3ary0Ou, aKo ce OCBIIECTBY NPU HEM3TOJHU 332 EMUTEHTA LIEHOBH YCIOBUSL.

Puck oT HaMaJleHHe HA MA3apHUTE LEHN Ha HeBMOKMMHUTE HMOTH

M3MmeHeHnnero Ha Ma3zapHUTE IIEHW Ha HEABIKUMHTE HMOTH HOCH pPHCK 3a JpyKXecTBOTO, JOKOJIKOTO
WHBECTHILMOHHUSI MY IOPT(Eis ce NpeoleHsBa TEKYIIO BCAKA TOJMHA, KaTO OCHOBEH H3IIOJI3BaH METOX €
METOJbT Ha a3apHUTE aHaJlo3W. EBeHTyaseH 3HauMM criajl Ha ICHUTEe Ha MHBECTUIIMOHHUTE HUMOTH B ropTdeiina
Ha ,,Pubn Bymnenn™ AJl 6u noBeno 10 peaau3upaHe HA 3HAYMTENHA 3ary0a, KOETO 1€ Ce€ OTPa3u HEraTUBHO U Ha
pa3Mepa Ha 001K COOCTBEH KaruTal Ha [lpyKecTBOTO.

Puck oT HamMaJleHHe HA PABHUILETO HA HAeMHUTe/apeHauTe

Hamanenue Ha cpeqHUTE HUBA Ha HAEMUTE B CTpaHaTa WM B PETHOHA, B KOUTO Jpy>KecTBOTO ornepupa, Moxe aa
OKa)ke HETaTHBHO BIUSHHUE BBPXY NMPHUXOJIUTE, KOUTO IPYKECTBOTO pealn3upa OT HaeM/apeH/a Ha COOCTBEHUTE
CH MHBECTHIIMOHHU UMOTH, U HETOBaTa PEHTA0MIHOCT U KalMTaJI0Ba MO3UITHSI.

Puckose IPH OTAABAHETO IO HAeM
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JpyxecTBOTO MOXeE Ja ObJe M3JIOKEHO Ha PHCK OT HENOCTaTbyHAa 3a€TOCT Ha INPUTE)KaBaHUTE OT HETO
3EMEIEJICKH 36MH, 3a0aBa MMPH OTIAABAHETO IO HAEM WJIHM OTJABAHETO MM IPH IO-MAajJKO H3TOJHH YCIOBHUS OT
ITBPBOHAYATHO MpEABMKIAHNTE. TOBa OT CBOS CTpaHa I MMa HETaTHUBEH €()EKT BbPXY MPHUXOAUTE OT HAEMHU U
TeHepupaHu OT JIpyKecTBOTO, a OTTaM — U Ha IUIOCTHATA My PEHTAOMIIHOCT.

8.6. Hucka JMKBHIHOCT HA HHBECTUIMUTE B HEABUKMMH HMOTH

3a WHBECTHIIMUTE B HEABIKUMH HUMOTH (KaTo 3eMENEeNICKA 3eMH) € XapaKTepHa IOo-ToysiMaTa TPYOHOCT, a
MOHSKOTa ¥ HEBB3MOXKHOCT, UMOTUTE Ja OBIAT MPOAAJCHH OBP30 U ¢ MUHMMAIHU TPAH3aKIMOHHHU Pa3XOId Ha
TeKymaTa nasapHa neHa. [lopaau ToBa Iie ObIAT OrpaHUMYCHH BH3MOXKHOCTUTE Ha J[py»KeCcTBOTO Ja M3BBPIIBA
OBp3u MPOMEHH B MOPTQeiiaa CH 0T HEJBM)KUMH MMOTH B OTTOBOP Ha MPOMEHH B MKOHOMHYECKUTE M APYTH
ycinoBusi. Hsma rapanuus, de J[py>KecTBOTO I ycCIiee CBOEBPEMEHHO Ja Mpojaje HEeABMKUMU HUMOTH WU 4e
MpOJaXKHATa UM IICHA Il HAJIBHINIABa IICHATA HAa TSAXHOTO MpuaoOuBaHe. [IposiBICHHETO HA TO3U PUCK OM MOTJIO
Jla TOBEJIC /IO JIMKBUIHYU 3aTPYIHCHUS 3a IPYKECTBOTO W/WIJIH BJIOIIABAHE HA HETOBAaTa PEHTAOMIHOCT.

8.7. OnepaTuBeH pUcCK
ToBa € PUCKBT OT HEJIOSUTHO WIIM HECTHYHO ITOBEACHHE HA CIY)KHUTEIUTE Ha JIpy’KeCTBOTO WIIM WICHOBETE Ha
HeroBusi CBbBET Ha IUPEKTOpUTE. B Tasu Bpb3ka HEZOOPOCHBECTHOTO M3IBIHEHHE WIIM HEH3IIBIHEHHETO Ha
JOTOBOPHUTE 3aJBJDKCHUS] OT CTPaHa Ha TE3M JIMLA MOXKE Ja OKake HETaTHBHO BIMSHHE BBPXY HEHHOCTTA U
(MHAHCOBHTE pe3yiTaTu Ha J{pyXecTBOTO.

PA3/IEJI B: OCHOBHA NH®OPMAIMA 3A IEHHUTE KHXA

9. Kou ca OCHOBHHTE XAPAKTCPUCTUKH HA HICHHUTE KHMKA?

9.1. Bup, kiac, ISIN
IleHHuTe KHMXKA, MPEAMET HA HACTOSINOTO MYyOJHYHO MpeiaraHe, ca OOMKHOBEHH, MOMMEHHH, OC3HAIUYHU
aKIUH OT YBEIMUCHUETO Ha KanuTana Ha ,,Pusn bBymrena™ AJl, ISIN: BG1100006136.

9.2. BasyTra, eTMHNYHA HOMHMHAJHA CTOWHOCT, 00IIa HOMHMHAJIHA CTOWHOCT, OpPOii HA eMHUTHPAHHTE IEHHH
KHUZKA M CPOK HA IIEHHUTe KHUKA
Ilennure KHIKa ce W3aaBaT B Objirapcku JieBa. [Ipemmer Ha my6nuuno mpemiarane ca 5 000 000 Op.
0OWKHOBCHHU, TOUMECHHH, O€3HAJIMYHY aKIMH OT YBEJIMYCHHUETO Ha KamuTana Ha ,,Pusn Bymnenn™ AJl ¢ HomuHAN
1 (emuH) IIeB BCSKa W E€MUCHOHHAa CTOHHOCT oT | (emwH) neB Bceska. OOmaTa HOMHHAIIHA CTOHHOCT Ha
npeioskeHuTe 3a 3anucBane akuy € 5 000 000 nB. Akmumre Ha J[pyKecTBOTO HE Ca OTPaHUICHHU ChC CPOK.

9.3. IIpaBaTa, MaTepHATH3MPAHA B IEHHAUTE KHIKA
AKIHMHTE OT Ta3M EMHCHS ca OT CHIUUS KJlac, KAKTO Bede M3JaJCHUTE aKIMU Ha JIpy»keCTBOTO W JaBaT €IHAKBH
npaBa Ha MPUTEXKATEIUTE CH — IIPABO Ha €JIMH IJIac B OOIIOTO CHOpaHHE Ha aKIMOHEPHTE, PaBO Ha AUBHICHT U
Ha JUKBUAAIUOHEH )1, Cbpa3MEPHHU C HOMUHAJIHATa CTOMHOCT Ha aKIusTa.

9.4. Pen Ha B3eMaHHWsITA MO IEHHNTEe KHUKA B KalMTAJ0BaTa CTPYKTYpa Ha eMHUTEHTa B cJy4aii Ha
HEIJIATeK0CIOoCOOHOCT
OOukHoBeHaTa akius Ha J{py»KecTBOTO JiaBa IPaBO Ha JMKBHIALMOHEH JsJj, NPOIOPIUOHANIEH ¢ HOMHUHAIIHATA
cTOlHOCT Ha akuusATa. ToBa MpaBo € yCIOBHO — TO Bb3HUKBA U MOXKeE Ja ObJe YIpPaKHEHO, CaMo B Cily4ail ue (1
JIOKOJIKOTO) TIpH JMKBHAAIMATA Ha JIpYXKECTBOTO cClie]l YJOBIETBOPSBAHETO Ha IPETCHIMHTE HAa BCHUYKH
KPEIUTOPH € OCTAHAIO MMYIIECTBO 3a PA3NPEAEITHE MEXIY aKIIMOHEPHUTE | 10 pa3Mepa Ha TOBA UMYIIECTBO.

9.5. Orpanuyenus 3a CBOGOIHOTO NMPeXBbPJsTHE HA EHHUTE KHIKA

Wznanenute ot ,,Pupn Bymnenn” AJl akumm ce TpeXBBPISAT CBOOOMHO, 03 OTpaHWYCHUS, CIIOPEI BOJSATA Ha
MpUTEXKATEII UM | 110 pena, npenasuneH B 3[1OU, Hapenda Ne 38 na KOH 3a n3znckBaHusATa KbM JACHHOCTTA HA
WHBECTHLMOHHNTE nocpeanuny, [IpaBmiHukeT Ha ,llenrpanen nemosurap” AJl (IIJ) u IlpaBunata Ha BODB.
TeproBusita ¢ akuuu Ha J[py>KECTBOTO Ha peryjupaH nasap e ce u3pbpiiBa Ha bDb 4pe3 nuueHsupan
WHBECTUIIMOHEH MOCpeaHUK, uiieH Ha bDB. MHBecTHIIMOHEH MOCPEAHUK HSIMa MPABO Ja U3IBJIHU HApEeXKJIaHe Ha
HETOB KJIUEHT, aKO KIMEHTHT, ChOTBETHO HETOBUAT IIBJIHOMOIIIHUK, OTKaXe J1a ToIajie AeKIapamus mo wi. 35, a.
1 ot Hapen6a Ne 38, unu neknapupa, 4e caenkara — IpeMeT Ha HapeKJaHEeTO, PEACTABIISABA MPUKPUTA IMTOKYITKa
Wi Tpojaxkba Ha (QUHAHCOBM WHCTPYMEHTH. VHBECTHIIMOHEH TMOCPEJHUK HAMa TPaBO Jia HU3IBIHU
HapeXJaHeTo, ako € JeKIapUpaHo WK aKO YCTAaHOBH, Y€ ()MHAHCOBHTE MHCTPYMEHTH — MPEeIMET Ha HapexIaaHe
3a mpoxax0a, ca OJOKMpaHW B JEMO3WUTApHATA WHCTUTYIUS, KAKTO U aKO BBPXY TAX € YUPEACH 3aJI0T WIU €
HaJIOKeH 3amop. Tasm 3abpaHa He ce mpuiiara Mo OTHOUICHWE Ha 3aJ0KCHW (PUHAHCOBH HHCTPYMEHTH, aKO
MpHOOPETATENAT € YBEJOMEH 3a YYPEICHHS 3aJI0T ¥ € W3Pa3wi M3PUYHO CHIVIACHE Ja MPUIO0HE 3al0KCHUTE
(MHAHCOBHM WHCTPYMEHTH, HAJUIIC € M3PUYHO ChIJIACHE HA 3aJI0XKHHS KPETUTOP B MPEABHICHHUTE 10 3aKOHA 3a
0COOCHHUTE 3aJI03M CIyYyaW WM 3aJOT'BT € yYpeACH BBPXY CHBKYITHOCT IO CMHUCHIAa Ha 3aKOHa 3a O0COOCHHTE
3aJI03H.
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9.6. IToJMTHKATA 10 OTHOLIEHHE HA TUBUACHTHUTE
CerinacHo YcraBa Ha ,,Pupn bymmena™ AJ] pemenuero 3a pasnpenelicHHE Ha Iedandata Ha APYKECTBOTO CE
B3eMa OT penoBHOTO rogumHo OOMoTO chOpaHne Ha aKIOHEPUTE BH3 OCHOBA Ha IpeitokeHneTo Ha ChBera
Ha TUPEKTOPHUTE U IIPH CIIa3BaHE Ha M3UCKBAaHUATA HA WiI. 247a u wi. 246, an. 2, T. 1 ot Teprosekus 3akoH. Kato
myOnmuaHO npykecTBo ,,Pupn Bymmenn™ AJ] pasmpenmens OUBHACHTH HO pela W IPH YCIOBHUATA, IPEABHICHH
3IIIIK.
CeraacHo ui. 1158, amunes 3. ot 3IIIILK, npaBoTo fa momydaT AMBHUAEHT UMAT JHIAaTa, BIMCAHU B LIEHTPATHUSA
PETHCTHP Ha IIEHHH KHIKa, KaTO TaKKMBA C [IPaBO Ha JTUBHICHT Ha 14-Ms JeH cie] IeHs Ha 00moTo chOpaHue, Ha
KOETO € TPHET F'OAUIIHUST, ChOTBETHO 6-MECEYHUAT (PMHAHCOB OTYET U € B3ETO PEIICHHE 3a paslpesiesieHue Ha
neyanbaTa, KaTo ce mpuiarar pasnopenoute Ha wieH 1150, cmopen KoifTo, mpaBOTO Ha IJlac ce YNpaKHsSBa OT
JMIaTa, BOUCAHU KaTo TaKWBa C MPaBO HA IJac B LIEHTPAJIHUS PETUCTHDP Ha LIEHHU KHIKa 14 1HU mpenau aaraTta
Ha 00moTo crOpanue. [IpuchCTBHETO HA JHMLETO B TO3M CIUCHK € JOCTAaThYHO YCIOBHE TO Ja MOJTYYH JAUBHUJICHT,
cJlesl HaaJIe)KHaTa My JierTHTUManus. Pa3xoaure mo W3IiamaHeTo Ha AWBHUIICHTA ca 3a CMETKa Ha JlpyXecTBOTO.
JIpyXecTBOTO € UTBXXHO Ja OCHIYpH M3IUIAIIAHETO Ha aKIMOHEPUTE Ha IJIaCyBaHMSA Ha OOIMIOTO ChOpaHMe
JUBHACHT B 60-IHEBEH CPOK OT MPOBEXKJaHETO My. V3IuamaHeTo Ha JUBHICHTA CE M3BBPINBA IO OAHKOB ITBT
cbC cpaeicTBueTo Ha LlenTpannus nenosutap A/l. JlunaTta, uMaiy npaBo Ha AMBUIAEHT, KOUTO HE TO NOTBHPCAT B
MOCOYEHHsI CPOK, MOTAT Ja YNpPaKHAT TOBa IPaBO IO M3THYaHE HA OOIIMS 5-TOAMIIEH IABHOCTEH CPOK, CIIEX
KOETO IPaBOTO CE I0racsBa M HEMOJIYYECHUTE TUBHICHTH OcTaBar B [IpyecTBOTO.
He cpimecTByBaT Ipyru orpaHUYEHHUs BEPXY pa3NpeieIHeTO Ha TUBUICHTH OT CTpaHa Ha ,,Pubs bymnena AL
Z[I/IBI/II[CHTI/I CC M3IlIAIAT, ako Croped MPOBEPCHUA U NPUCT (bI/IHaHCOB OTUYCT 3a CbOTBCTHATA I'OJHHA 4YHCTaTa
CTOMHOCT Ha MMYILECTBOTO, HaMaJleHa ¢ TUBUACHTHUTE, MOIeXKAIIN Ha U3IIAalllaHe, € He [T0-Malka OT cyMaTa Ha
kanurana Ha J[pyxecrBoro, ¢hoHx ,,PesepBen” u npyrure GoHI0BE, KOUTO JpyKECTBOTO € JUTHXKHO Jla 00pa3yBa
I10 3aKOH MJIU Y CTaB.

10. Kbje 11e ce ThPryBaT eHHUTEe KHHKA?
CJ'IGZ[ MPUKIKOYBAHC Ha MNOAIIMCKAaTa, BIIMCBAHC Ha YBCIWYCHHSA KallUTaJl Ha Z[py)KeCTBOTO B TLpFOBCKI/Iﬂ
PEruCThp U pEerucTpanusad Ha HOBAaTa €MUCHA AKIUU B ueHTpaJ'IHI/Iﬂ ACNOo3uTap, U3AaJACHUTC OT ﬂpy)KGCTBOTO
O6I/IKHOBGHI/I AKIIMM OT YBCJIMYCHUCTO HaA KallMTala, e CC npeajarat 3a TbProBUA (BTOpI/I‘IHO HY6HI/I‘IHO
npeyiarase) Ha bOBb A/l

11. Uma Jau rapanuus, CBbp3aHa ¢ HEHHUTEe KHIKA?
He

12. Koy ca OCHOBHHTE PUCKOBEC, XaPAKTCPHH 3a IICHHUTE KHHKa?

12.1. IlenoBH puck
Crnen pomyckaHeTo JO pEryilupaH Masap, lieHaTa Ha akuuute Ha ,,Pubn bymnena” AJl me ce ompexaens B
3aBHCHUMOCT OT THPCEHETO U IpeUIaraHeTo Ha aKIUHU Ha OopcaTa, OT (PMHAHCOBHTE pe3yiTaTH Ha J[pykecTBOTO,
OT OTOBECTCHHUTEC HOBHHHM M chOWTHSA. PHCKkbBT 3a akumonepure Ha ,,Pubn bymienn” AJl ce m3passiBa BBB
BB3MOXKHOCTTA 32 peajM3upaHe Ha 3aryOH BCICICTBHE Ha KOJNICOaHUATA B IICHUTE HA akmuuTe. Te3u xoieOaHus
MoraT fa ObJIaT Pe3KH U JIBITOCPOUIHH.

12.2. JIuKBUAEH PUCK
JIMKBUAHUAT PUCK 32 MHBECTUTOPHUTE C€ M3pa3siBa B HECHUTYPHOCTTA 32 HAJIMYHMETO HA aKTHBHO Ma3apHO ThPCEHE
Ha akuuute Ha ,,Pubn bymnenn™ AJl mpe3 ompeneneH mepuoj oT Bpeme. HabmromaBaHata JTUKBHIHOCT MPH
akuuTe Ha [IpyXecTBOTO, KOMTO ce THpryBaT Ha AnTepHaTuBeH mazap Ha b®Db, e Hucka mpe3 mociegHuTe
roauHu.IIpu numica Ha akTUBHA THProBUA U C1a0 MHTEpeC KbM aKIMHUTe Ha J[py’KeCTBOTO IIeHaTa UM MOJKeE Ja ce
ITOHMXH, a aKIIMOHEPHTE Jla pealn3upar 3aryou.

12.3. Puck, HOpo/ieH OT JIMIICA HA rapaHIus 32 pa3npe/esisiHe Ha AUBUIEHTH
W3mnamaneTo Ha TUBHICHT 3aBHCH OT (PMHAHCOBOTO CHCTOSIHUE Ha J[py’KECTBOTO, CHOTBETHO OT peallM3UPaHETO
Ha TOJIOKUTENEeH (MHAHCOB pe3ynrar OT AeHHocTTa. J[MBHIOEHTHAaTa MNOJMTHKA 3aBUCH OT peAuLa ApPYrd
(axTopH, cpex KOUTO U He0OX0IMMOCTTa Ha [IpyecTBOTO Aa pUHAHCHpa pacTexa cH. JIurcaTa Ha TUBUACHT OU
JMIIWIa WHBECTUTOPUTE OT H3TOYHMK Ha JOXOAHOCT BBbpPXY HampaBeHaTa OT TsAX wuHBectuuwms. [lopamu
peanuzupaHuTe 3aryou, [IpyKecTBOTO He € pa3NpeAessiyio IMBHICHT Ipe3 NOCIEIHUTE TPU TOANHH.

12.4. Puck oT pa3BOAHABAHE MPH MOCJIIBAIIO H3aBaHEe HA HOBU AKIIUH
,Pubn bymnenn™ AJl Moxe na uW3naBa MOMBIHUTETHH OOWKHOBEHHW aKIMW TPH TOCJICABANIN YBEIHMYCHHUsS Ha
kamutana. ChIIECTBYBAIUTE AaKIMOHEPW MOTaT Ja u30epar jJa He ydacTBarT B OBJENIO0 eMHTHpaHe Ha
OOMKHOBEHH aKIIMH, KOETO IIe JIOBEE 10 ,,pa3BOJHABAHE” Ha TEKYIIOTO UM ydacTue B ,,Puni bymiena AJl, T.e.
TEXHUST JIAJ1 B KanuTana Ha J[pykecTBOTO 11ie ce HamaJH.
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12.5. PHCK 3HAYNTETHH C/AeJKHU ¢ aKIHHA Ha J/[pyKecTBOTO 1a MOBJIUSASAT HA TAXHATA Ma3apHa HeHA
AKO 3HauWTeNeH Opoil OT aKuWUTE Ce Mpeayiokar 3a Mmpomaxbda, OOopcoBaTa IIeHA HAa aKIHUTE MOXE Ja ce
moHmkH. [IponaxOn Ha JOTBIHUTEHN aKIIMKA Ha OOPCOBHUS Ia3ap cie IpeasiaraHeTo MOTaT HeOnaronpusaTHO 1a
3acerHaT Ima3apHara IieHa Ha akiunTe. OJakBaHETO, Y€ TAKMBA 3HAYMTEITHN MPOJaXOM MOTaT Jja HaCTHIIAT, MOXKE
Jla ce OTpa3y HeOIarompusATHO Ha Ma3apHaTa [eHa Ha aKIHUTe.

12.6. Puck oT BB3MOKHOCTTA }]py)l(eCTBOTO Aa NpoaAbJIZKH 1A 61,11e ACKANUTAIU3UPAHO
HOKaTO ﬂpy}KCCTBOTO € B CbCTOSAHUEC HA T.HAP ,,TCXHUYCCKA Z[eKal'II/ITaJ'II/I?,aIII/IH“ TO MOXKC Ja 6”]))16 JIMKBUAUPAHO
0 MCKAaHC Ha MPOKYPOp C PCIICHUEC Ha CbJa, U TOBa Cbh3[JaBa PHUCK 3a AbPIKATCIUTC HA LICHHUTC KHUKA CJIC]
MPUKIIIOYBAHEC Ha MpoIecCa Mo JUKBUAAUA, a N0Jy4daT [Mo-MaJika CyMa, OT HOMHWHaJIa Ha IPUTCIKABAHUTE OT TAX
aKIIUM, BKIIIOYUTCIIHO Ja 3ary6;1T II'bJIHUA pa3MEp Ha UHBECTHULUATA CH.

PA3JIEJI I': OCHOBHA NH®OPMAILUA 3A ITYBJIMYHOTO MNPEJJIATAHE HA LHIEHHU KHWXA W/WJIAU
JOITYCKAHETO 10 ThPI'OBUA HA PETYJIMPAH ITA3AP.

13. IIpu KaKBH YCJOBHUS U N0 KaKbB rpaduK Mora a MHBeCTHPAaM B Te3U IIeHHU KHIKa?

VYcnoBusita, Ha KOUTO € MOJYMHEHO NMYyOJIMYHOTO MpejaraHe Ha aklUUHUTe OT €MUCHATA OT YBEJIMYEHHETO Ha
karuTana Ha ,,Pusn Bymienn AJl, ca HopmaTtuBHO pernmamentupanu B 3[IIILK, Hapenba Ne 2 na Komucnsra 3a
®unancos Hamzop 3a mpocnekTure mpu MyOIMYHO Mpeuiarade ¥ AOMyCKaHe 0 ThProBUS Ha PETYIHpaH Ia3ap
Ha IICHHU KHIKA U 3a pa3kpuBaHeTo Ha nmHpopMmanwms, Hapenda Ne 38 va KOH 3a m3uckBanuara KeM AEHHOCTTa
Ha MHBECTULIMOHHUTE nocpeauuiy, [Ipasunara Ha BOb A/l u [IpaBunnuka Ha , llentpanen nenosurap” A/l.
Ceraacuo wi. 112, an. 2 ot 3IIIIK npu yBennyaBaHe Ha KamuTajia Ha ITyOJUYHO JPYKECTBO Upe3 U3AaBaHE HA
HOBH aKIIUH CE W3aBaT NpaBa.

Ha ocxoBanue un. 1126, an. 2 3IIIILK u Thi KaTo peIIeHneTo 3a yBeIMUCHHUE CE B3eMa OT YIIPABUTEIIHUS OpraH,
MIPaBO Jla y4acTBaT B yBEJIMUEHHETO HA KalluTaja UMaT JIMLATa, MPUIOOUIN aKIIUK Hail-KbCHO 7 JAHU Clle] JaTara
Ha TMyOJIMKyBaHE Ha CHOOIICHHETO 3a MyOJMYHOTO mHpemnara€e mo wi. 92a, an. 1 3IIIIIK. B cpok no tpu
pabOTHM JHU OT M3THYAHETO Ha 7-THEBHHS CPOK IO HPEAXOAHOTO M3pedeHue ,llentpaneH nenosutap® AJl
OTKpHBa CMETKH 3a IpaBa Ha JMIATa 1O TNPEIXOAHOTO H3peueHHe Bbh3 OCHOBA Ha JaHHUTE OT KHMraTa Ha
akuoHepute. Cpely Besika ChIECTBYBAIA KbM Kpasi Ha TIOCOYCHHMS CPOK aKIMs Ce M3/1aBa eIHO Mpaso. 1 (exHo)
MPaBo J1aBa BE3MOKHOCT 3a 3alncBaHe Ha 2 (aBe) HOBM akuuu. Cliel N37aBaHeTo Ha MPaBaTa BCAKO JIMIE MOXKE
Jla TpuaoOue IpaBa B MEPHOAA 3a TAXHOTO NPEXBHPJISTHE/THPrOBHS W IIPU MPOBEXAHETO Ha SBHHS AayKIWOH;
BCSIKO YIPa)KHEHO IPABO /aBaT BB3MOXKHOCT 3a 3aIMCBAHE JIBE HOBHU AKIMH, [0 EMHCHOHHA CTOWHOCT 1 JieB
BCsiKa. Besko smie Moke aa 3amuine TakbB Opod akIuW, KOMTO € paBeH Ha Oposi Ha NPUIOOMTUTE W/WITN
MPUTEXaBaHM OT HETO IpaBa, yMHOeEH 110 2 (z1Be). [IpaBara ce IpexBBPIIAT B CPOKA 3a IIPEXBBPIISTHE, ONPEIEIICH
MO-0JIy B HACTOSAILINS TOKyMeHT. Ciiell MOTBBPKAaBaHETO Ha HACTOSIINS MIPOCIEKT 3a IMyOJIMYHO MpeylaraHne Ha
akiun ot KOH, CeBerpT Ha aupexropute Ha ,,Pubn bymrena” AJl myOnukyBa choOIIeHHE 33 MyOIMYHOTO
npejJlaraHe, HayaJHUS W KpalHHMA CpPOK 3a IPeXBBPISHETO Ha MpaBa M 3a 3alHMCBAHETO HAa AaKIUH,
pEeruCTpallMOHHMS HOMep M jJaraTa Ha u3ganeHoto or KOH mnoTebpXkaeHHEe Ha MPOCIEKTa 3a MyOIHYHO
MpeJylaraHe Ha akIMM, MSCTOTO, BPEMETO M HadyMHA Ha 3all03HABaHE C MPOCIEKTa, KaKTO W JIPYTH HaHHHU,
omnpezesenu ¢ Hapenoda Ha KOH. CrobpazHo wi. 92a, an. 2 ot 3K chobiieHneTo ce nyoauKkyBa Ha HHTEPHET
cTpannmata www.infostock.bg m Ha wHTepHeT cTpaHmumTe Ha ,,Pupn bymienn” A/l um Ha YIBITHOMOIICHHS
WHBECTUIIMOHEH TocpenHuk ,,Copus WutepHemprbn Cektoputns” AJl, Haii-manko 7 (cemem) AHH TIpeau
HavyaJlHHUS CPOK 32 NPEXBBHPIISTHE Ha IIpaBaTa 1 3allMCBAHETO Ha aKIUHTE.

HoBure akiuu mie OBJAT NPEIIOKEHH MyOJMYHO EAMHCTBEHO B PemyOmuka bowirapus. Ajpecatu Ha
NpEeUIaraHuTe HOBU aKLMM Ca BCUYKM MECTHH M UYXAECTPAHHM JIMIA, OCBEH B CJIydYaWTe, KOraro TOBa IIE
MpEeACTaBisIBa HApyLICHHE Ha MPWIOKHMHUTE 3aKOHU. BCHUYKM MHBECTUTOPU MOraT HpH pPaBHU YCIOBHUS Ja
y4yacTBaT B YBeJIMYaBaHETO Ha KanuTajna Ha J[[pyXKecTBOTO, KaTo 3aKkylsaT MpaBa B CpOKa 3a TAXHOTO
MIPEXBBPIITHE/THPTOBYSI Ha TIPaBa U TH YIPAXKHAT, KaTO 3aIMIIAT aKIIHHA CPEIy TAX B PAMKHTE HA ONPEACICHUTE
CPOKOBE.

JluuaTta, KOUTO >KejasT Ja 3anMilaT aKIUM OT YBEJIMYEHHETO IOAABaT CBOUTE 3asBKU 4Ype3 JIMLUEH3UPaHUTE
WHBECTHIIMOHHU TOCPETHUIIM BCEKH PabOTeH AEH OT cpoka Ha moamuckata ot 9:00 mo 17:00 waca, wim B
CBOTBETHOTO pa0OTHO BpeMe Ha BCEKH WHBECTHIIMOHECH IOCPEIHUK, aKO € PAa3IUYHO OT IMOCOYCHOTO, HO HE IO
KbcHO OT 17:00 yaca Ha nociaeIHUs JeH OT CpOKa Ha MOAMUCKATa.

BHacsHeTO Ha eMHUCHOHHATA CTOMHOCT Ha 3allMCaHWTE aKIMH CE W3BBPIIBA IO CICIMaTHa HaOupaTelHa CMETKa
Ha ,,Pubn bymwienn” AJl, kosTo 1ie Ob/Ie TocoYeHa B ChoOmeHneTo 1o wi. 92a, an. 1 ot 3IIIIK. Habuparennata
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14.

15.

CMCTKa TpH6Ba Ja 6”[),&6 3aBC€pCHa C AbJKUMATa CyMa OT JIMLIECTO, 3allUCBAIlO aKIIUHUTE, Hal-KbCHO a0 KpaﬁHPIH
CpOK 3a 3allMCBAaHE HA aKIIUUTE.

OuakBaH rpaQuK Ha NpeaJaraHeTo

Hara Ha ny6nukyBane Ha [Ipocnekra 13.03.2020
JlaTa Ha ONIOBECTSIBaHE Ha CHOOIICHUETO 32 MYyOINYHOTO MpeuIaraHe 1o 4.
92a, ain. 1 MUK B Ha uHTEpHET cTpanunaTa www.infostock.bg, kakto u Ha 13.03.2020
UHTEPHET CTPAHUINTE HA EMUTEHTA U Ha YITBIHOMOIICHHS] MHBECTHILHOHEH e
nocpenHuk ,,Codnst Marepremrsaba Cextopurtns” Al
Jata, cies KosATo 3aKyIHINTE HOBH aKIHX HsMa Jia moity4vaTt npasa (ex-Rights

20.03.2020
Date)
Hauanna nara Ha moamuckaTa (ThbproBusTa ¢ IIpaBa) 25.03.2020
Kpaiina nara 3a ckirouBaHe Ha C/IENKH ¢ paBa Ha bOb 08.04.2020
Kpaiina nata Ha npexBbpIisHE Ha IIpaBaTa 10.04.2020
SIBeH ayKIHOH 3a HEH3IOI3BaHHUTE MpaBa 21.04.2020
Kpaiina nata Ha moamuckaTa ¥ MOCIEHA J1aTa 3a IUIaIlaHe 07.05.2020
Perucrtparms Ha emucusta HoBH akuuu B [1/] u Ha yBenuuenuero B TP 21.05.2020
Hauvano Ha Teprosust ¢ HoBuTe akuuu Ha bOb 11.06.2020

Onpedenanemo Ha me3u 0amu ce 0CHO8a8a Ha donyckanemo, ye: (1) cpoxogeme no epaguxa ce cnazeam bes sabasa; u

(2) npoyedypume npu CbOmMEEmMHUME UHCIIUMYYUU We NPOMEKAM 6 HAU-KPAmKU CPOKO8Ee CbOOPASHO NPAKMUKAMA UM.
Tounama dama modnce da 6vOe npedu uiu cied nocoyeHama 0ama.

[IporHo3HuUAT pa3mMep Ha OOMIMTE Pa3XOIH IO eMHcHsATa BB3mm3aT Ha 14 218.00 nB., kKaTo Te ca 3a CMETKa Ha
HpyxectBoTo. Hsma pasxomy, CBBp3aHM € MpEATaraHeTo, KOWUTO Ja ca HaduciasBaHM oT EmuTeHTa Ha
HWHBECTUTOPHTE.

He ce ouakBa pa3BojHsABaHEe Ha KamuTaja, IPOM3THYAIIO OT HACTOSIIOTO MpeJIarane, JOKOIKOTO eMHUCHOHHATa
CTOMHOCT Ha HOBUTE akimu (1 JIB.) € Mo-BHCOKA OT TeKylaTa OallaHCOBa CTOMHOCT Ha akiuuTe Ha J[pykecTBOTO

(0.88 1B.).

VYBenMUYeHNETO Ha KalMTaja IIe MMa pa3BojHsABAlL] eeKT BBbPXY JeNa OT KaluTajla Ha elHa cTapa akuus. B
ciydaii, ue Oblie 3allUCaH MBJIHUAT pa3Mep Ha mpemioxenute akiuu (5 000 000 Op.), nenbT HA €qHA aKIHs B
kamutana Ha [pyxectBoro me magHe ot 0.00004% mo 0.00001%. Axo Obae 3amucaH caMO MUHUMAIHHUSAT
pa3Mmep, pu KoiTo emucusaTa e ce cumurta 3a yerenraa (1 000 000 Op. akuuu), IenbT Ha eHA aKIWs B KaluTaia
Ha [IpyxectBoTo mie naaxe ot 0.00004% mo 0.00003%.

Koii e npeanokuTe AT /MM KO€ e JTULETO, KOeTO HCKA J0NYCKAHE HA HeHHU KHUKA 10 ThpProBus?
[IpennoxxuTen Ha aKIUUTE, OOSKT Ha HACTOAIIOTO MyOIMYHO Mpeasaraune, e ,,Puba bymiena A/l

3amo e cbCTaBeH TO3H MPOCHEKT?

OuakBaHnTe OpyTHH NMOCTBHIUICHHS 32 EMUTEHTa, B ciydail ue eMucusaTa ObJe 3amucaHa B ITBIHUS HPEIUIOKCH
pa3mep, ca B pazmep Ha 5 000 000 1B., a HETHHTE MOCTHIUICHHS (CJE] MPUCTIaJaHe Ha Pa3XOIUTE 10 EMHUCHSITA,
KOHUTO ca ¢ pUKCHpaH XapakTep) ce o4akBa aa Obpaar B pasmep Ha 4 985 782. B ciyuaii ue Obae 3ammcan camo
MUHUMAJHHAAT OpOU aKIUH, IPH KOHTO eMHCHsATa e ce cunTa 3a ycrnenrHa (1 000 000 Op. akuuu ¢ HOMIHATHA U
€MICHOHHA CTOMHOCT OT | J1B.), EMUTEHTHT IIe OTy4r HETHHU MPUXOIU OT eMUCHSTa B pa3Mep Ha 985 782 nB.

IenTa Ha HacToAIIOTO MyONMMuHO Tipeanarane € ,,Punn bymienn AJl na mabepe cpeacTa, Kouto JpyKkecTBOTO
Jla THBECTHUPA B PASIIUPCHUC HA HUHBCCTUIIMOHHUA CH nopT(bef/'m OT 3€MCICIJICKHU 3€MU.

HpezlnaraHeTo Ha ICHHUTC KHWKAa HE € INPEAMET Ha CIIOpa3yMEHHME 3a MNOEMAaHE BBH3 OCHOBA Ha TBBPI
AHTA>XUMCHT.

Ha EmuTeHTa Ha IICHHUTE KHUXA HE Ca M3BECTHU KOH(JIUKTH HA MHTEPECH, CBBEP3aHU C MPeJIaraHeTo.
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1. NIEHTUOUKAIIMOHHU JAHHU HA TUPEKTOPUTE, BUCLIIUA
PBKOBOJEH CbCTAB, KOHCYJTAHTUTE U OIUTOPUTE

1. CbBET HA JUPEKTOPHUTE

,Puba bymnenn HApHYaHO I0-HATATHK B HACTOSIIHS MEKT CBIIO ,, ’KECTBOTO™ MIIN ,,EMUTEHTHT
P Bymnenn™ A apr4aHO IO-HATa acTo IIpocmexT chIIo €CTBOTO E e Ve
YUPEIICHO W PETUCTPUPAHO KATO aKI[HOHEPHO JPYKECTBO, CHIIIACHO 3aKOHOATEICTBOTO Ha PemyOnuka briarapus.

ChbriacHo ycTaBa CH, ﬂpy)KeCTBOTO nMa €JHOCTCIICHHA CHUCTEMa Ha YHIPABJICHUC. Opl"aHI/ITe Ha L[py)KeCTBOTO ca
061110 01,6paH1/1e Ha aKIIMOHEPUTE U CobBeT Ha JAUPEKTOPUTE. CbBeTHT Ha JUPEKTOPUTE HaA ﬂpy)KeCTBOTO CC€ CbCTOHU
OT Tpu A0 HET (bI/IBI/IquKI/I H/uim IOPUANYCCKU JIAIA. CbBETBT Ha JAUPEKTOPUTE MOKE Ja OBJIACTHU C€AWH WIN
HAKOJIKO OT CBOUTEC YJICHOBE — M3IBIIHUTECIIHU YICHOBE, KOUTO [a IMPEACTaBIIABAT 3aCIHO W/WIn IOOTACIIHO
le}/')KeCTBOTO B CbOTBETCTBHUC C PCIICHUCTO 3a OBJIACTABAHCTO UM.

CnyxeGHHUAT ajgpec HA BCHUKH uneHoBe Ha ChBeTa Ha aupektopute e: rp. Codus 1164, mnoman Moan ITapen
Bropu Ne 1, Oduc nerrsp bonrapus 2000, et. 1, an. OOUCI.

Unenosete Ha ChBeTa Ha mupekropure Ha ,,Pubn bymnenn AJl ca: [lemu Jeues Ileues (Ilpencenaten na CpBera
Ha mupekropure), Bamentun [eoprueB CrownoB (M3meiaurtemen Hupexrtop), Umaitnmo Jumutrpo MBaHOB 1
Muxaena bopucnasosa Muxosa.

Hacrosmusar cectaB Ha yieHoOBeTe € ¢ Manaat g0 12.05.2021 r.

2. OJUTOPHU HA JPYXECTBOTO

lNogumnurte otyetu Ha ,,Pubn bymienn™ AJl 3a 2016 r. ca 3aBepenu ot ,,6/10 bwarapua® OO/, cneunanuzupato
onutopcko mpemnpusatiue, EMK 831255576, cbc cemanuiie u agapec Ha ympasienue: rp. Codus 1404, Oym.
"Bearapus” No 51B, eT. 4, NpeicTaBIABAaHO 3ae[HO M MOOTAENHO OT ympasutenute cu CTosiHKa Vopaanosa
Anocronosa, Hensiiko boxxunapos AnoctosioB u L{Berana CnaBoBa Credanunna. KirouoBusST 0JUTOp, OTTOBOPEH U
M3BBPIINI OJUTA HA TOJMIIHATE (PUHAHCOBU oTueTH 3a 2016 1., ¢ CrosiHka MopmanoBa ANOCTONOBA, UIIOMHPAH
excrepT-cueropoguren, auruioM Ne 0046, cbe ciryxkeben agpec: Tp. Codust 1404, Oyn. ,,bearapus” Ne 51 B, er.4.

Onuropeko apyxectso ,,50 Bwirapus® OO/, per. Ne 016 8 UJIEC u Crosnka Mopnanosa Amoctonosa, per. Ne
0046, ca uineHoBe Ha MHCTHTYTa Ha TUINIOMHpaHUTE eKcrepr-cueroBoautenu B bemrapus (MJEC), xoiito e
IpoQeCHOHAIHUAT OpPTaH Ha JUIUIOMHUPAHUTE eKCIepT-cueToBoAuTeNN B Pemybnuka bearapus.

logumaute otuetn Ha ,,Pubn bymnena“ AJ] 3a 2017 r. u 2018 r. ca 3aBepenu ot ,,PCM Bl EOO[,
crienuanu3upaHo oautopcko apyxectso ¢ EMK 121435206, cbe cemamume u agpec Ha ymnpasienue: Tp. Codus
1000, yin. Xarm Omyprtar Ne 8 u azpec 3a kopecroHneHtms: rp. Codus 1142, yn. "®purbodp Harcen" Ne 9, er.7,
TIPEACTABISIBAHO 3a€JHO M MOOTAEIHO OT ynpaBuTenute cu Mapuana [lerpoBa Muxaitnosa u Bnanucnas Pymenos
MuxaitnoB. Kimo4oBHAT 0IUTOP, OTTOBOPEH W M3BHPINIII OAWTA Ha TOAWIIHWTE (UHAHCOBH oTdeTH 3a 2017 1. M
2018 ., ¢ Mapuana [lerpoBa MuxaiiioBa, TUILIOMHPaH eKcrepT-cueToBoauTel, numioM Ne 0203, cbe ciayxeOeH
anpec: rp. Codus 1142, 6yn. "®putbod Harcern" Ne 9, er.7.

Onuropcko npyxectBo ,,PCM BI* EOO/J] ¢ per. Ne 173 B UIEC u Mapwuana IlerpoBa Muxaiinosa c per. Ne 0203,
ca uieHoBe Ha MHcTuTyra Ha AMIUIOMUpaHMTE ekcrepr-cderoBoautenn B boearapus (MAEC), xoiito e
po¢ECHOHATHIST OPTaH Ha AUIUIOMHPAHUTE eKCIePT-cueToBoAuTeM B Penybnuka bearapus.

Jpy’XecTBOTO MpOBeXIa 3aIBIDKUTEIHO HM300p Ha OJWUTOPCKO TMPEINPUSATHE 3a BBHIIEH OAUT HE IMO-PSAKO OT
BEIHBXK Ha TPH TOAWHH, CIEIBAKM HACOKHTE 3a JOOPO KOPIIOPATHBHO YIPABJICHHE, KaTO OIEHSIBA MOJAICHUTE
odepTn Ha 6a3a OMHUT M pemyTaIys HAa OJUTOpA, KaKTO M IIEHOBHW IapaMeTpH Ha mopaneHara odepra. CrenBaiku
Ta3| MOJUTHKA, [IpyXecTBOTO € B3eno permieHue 3a u3bop #a ,,PCM BI'* EOO/] xaTo HOB 0ouTOp 32 ()MHAHCOBUTE
roguau 2017, 2018 u 2019. JIpyxecTBOTO e M3BBPIIM oA00p Ha HOB oxurop 3a 2020 roauHa mpe3 MbPBOTO
TpuMmeceune Ha 2020 roauHa, KaTo MoXke Aa u30epe Ja MpoAB/DKM padoTa ¢ HACTOSIIUS BBHHIIEH OAWUTOD ClIe]
OlIEHKa Ha MOJy4eHHUTE 0epTH.
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3. OTTOBOPHOCT HA JUIHATA, YYACTBAIIM B UBTOTBAHETO HA MPOCIHEKTA 4
OJUTA HA ®PUHAHCOBUTE OTYETH

Unenosete Ha ChBeTa Ha aupekTopute Ha ,,Puba Bymnena™ AJ] oTroBapsAT comumapHo 3a BpeauTe, MPHYMHEHN OT
HEBEPHH, 3a0JIy’KAaBalll WIM HENMBbJIHW AaHHU B Henus [IpocrekT, chbOTBETHO 3a IsnaTa mH(OpManus B HETO.
CscraButensaT Ha ¢puHaHCOBHUTE 0TYeTH Ha EMurenTa 3a 2016 1., 2017 1. 1 2018 . 1 2019 1., oTroBaps coiammapHo ¢
JMIATa MO0 NPEAXOAHOTO M3PEUYEHHE 3a BPEIM, IPUYMHEHH OT HEBEPHH, 3a0JIy)KIaBalllil WIM HENbJIHU JaHHU BbB
¢uHaHcoBUTE oOT4YeTH. Peructpupanmst oxutop Ha JlpyxkectBoro 3a 2016 r. ,BJ1O Bbwarapus” OO/ u
peructpupanusaT ogutop 3a 2017 r. u 2018 r. — ,,PCM BI'** EOO/Jl, otroBapsar 3a BpeauTe, NPUUUHEHU OT
OIUTHPAHUTE OT TSIX (PUHAHCOBU OTYETH.

OTroBOpHH 3a U3rOTBSIHETO U UH(OpPMALIUITA B HACTOSIIKS [IPOCIEKT, H3rOTBEH KATO SIUHEH JOKYMEHT ChIIIACHO
IMpunoxenne 1 u [punoxenue 11 na Jenerupan Permament (EC) 2019/980 (Ilpocnekra,) ca:

- Maprtun PagocsetoB IletpoB — m3menauTeNneH qupekrop Ha UII ,,Codust UatepHemrsabn Cekoputns” AJl
- Banentun I'eoprues CTOMIOB — M3NMBIHUTENCH JUpEKTOp HA ,,Pubn bymnena Al

- Mapus KupuinoBa HukosoBa — checTaButen Ha puHAHCOBUTE OTUeTH Ha ,,Pubna bymnenn” AJl 3a 2016 r., 2017 r.,
2018 r.m 2019 .

lopenocouennTe numa, OTroBapsIM 3a HM3rOTBIHETO W HH(popmanusara B IIpocmekTa B CBOTBETCTBHE C
n3nckBaHuATa Ha [Ipmmoxxenne 1 u [Ipunoxenwne 11 ot Jenerupan permament (EC) 2019/980, ¢ moanmca cu B kpast
Ha HACTOSIIHS JOKYMEHT JICKJIApupaT, de JOKOJIKOTO UM € M3BECTHO, nH(popmanusTa, chabpxama ce B [Ipocmekra,
CHOTBETCTBA Ha (pakTuTe 1 4e B [IpocrexTa HsIMa MPOCIYCKH, KOUTO MOTAT Jia 3aCErHaT HErOBUSI CMUCHII.

I11. CTATUCTHUHKA OTHOCHO INPEJJIATAHETO U TIPOTHO3EH 'PA®UK

1. CTATUCTHUKA OTHOCHO NPEJJATAHETO

YcnoBusita, Ha KOWTO € TMOAYMHEHO ITyOJMYHOTO IMpeasiaraHe Ha aKIUHTE OT EMHUCHATA OT YBEIMUCHHETO Ha
kamuTana Ha ,,Pupn Bymrenn™ AJl, ca HopmatueHO pernamentupanu B 3IIIIIK, Hapenoa Ne 2 Ha Komucusra 3a
®unancoB Hanzop 3a npocnektute npu myOGIMYHO NpeularaHe u JA0MycKaHe A0 ThProBUs Ha peryJjifpaH masap Ha
LIEHHU KHMKa M 33 pa3kpuBaHeTo Ha uHpopmanms, Hapenda Ne 38 na KOH 3a u3nckBaHusta KbM JIeifHOCTTa Ha
HMHBECTULMOHHUTE NIocpeaHuLy, [IpaBunata na BOb A/l u [IpaBunnuka Ha ,,llentpanen nenosurap” A/l.

[penver Ha myOauuno mpeasnarane ca 5000 000 6p. oOmKHOBeHH, MOMMEHHH, 0€3HAJWYHM AKIHH OT
YBeJIMYeHUeTO Ha KanuTaaa Ha ,,Puba byaaena“ A/l ¢ Homunaa 1 (equH) JieB BCSIKA M eMMCHOHHA CTOMHOCT
ot 1 (enuH) JeB BesAKA.

AKIMHTE OT Ta3W €MHUCHs ca OT ChIIUS KJIac, KaKTO Bede W3JaJICHUTE aKkiuu Ha J[pyKecTBOTO W JaBaT e€IHAaKBH
IpaBa Ha MPUTEKATEIUTE CH — MIPABO HA €IUH TJIac B 00IIOTO ChOpaHue Ha aKIIMOHEPHTE, IPABO HA IUBUJCHT U Ha
JIMKBUJIALMOHEH JI5U1, Cbpa3MEpPHU C HOMUHAJIHATa CTOMHOCT Ha aKLusTa.

Kamuranet Ha Jpyx)ecTBOTO IIe OBJe YBENHYCH caMO aKo OBIAT 3allMCaHd W IulaTeHH Haii-manko 1 000 000 6p.
aKIMW C HOMHMHAJIHA ¥ EMHCHUOHHA CTOMHOCT OT | JIB. BCSIKA, B KOMTO Clly4ail KanuTanbT Ha [lpyskecTBOTO 11e OB/e
YBEJIMYEH CaMO ChC CTOHHOCTTA Ha 3aIMCAHHUTE AKIHH.

OuakBaHMTE Pa3XO¥ M HETHM IOCTHILUICHUS, CBBP3aHM C HACTOSAIIATA €MHUCHS, Ca MOCOYEHW B pasgen X, T. 6
(,, Paznocku w6 8pv3ka ¢ emucusma ™).

Pasxoaure, cBBp3aHu ChC 3aKyIIyBaHETO Ha MpaBaTa W 3alHMCBAHETO Ha akuuuTe Ha ,,Pubn bymnenn” AJl, kouro ce
IoeMar OT MHBETUTOPHUTE 3a TAXHA CMETKa ca: Pa3XxOJUTe 32 TAKCH U KOMHCHOHW Ha HMHBECTUIIMOHHWUSI TTOCPEIHHK,
pasmIianiaTeIHUTe MHCTUTYLINY, ,,bbarapcka ponnosa 6opca” A/, ,,LlenTpanen nernosurap” A/

He e BB3MOXHO OTKIIOHEHUE HaJl ropHaTta rpaHvuia Ha 3asdBCHHUSA 3a Ha6HpaHe karmtan. He ce npeaBuxaa
BB3MOXHOCT 3a HAMAJIABAaHE WJIK YBCINYaBaHC HA 6p0$[ npeajiaranu akKmuu.
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Cren mpuKITIOYBAaHE Ha MOAINICKATA, BINCBAHE HA yBEIWIECHHUS KanmuTal Ha J[pykecTBOTO B TBProBCKuUs pETHCTHD U
perucTpanys Ha HoBaTa eMucHs akiuu B LleHTpanans nenosutap, n3naaeHute ot JpykecTBOTO OOMKHOBEHH aKIINU
OT YBEJIMUEHHUETO Ha KamuTaja, Ie ce Ipeasiarar 3a ThproBus (BTOPUYHO IMyOIMyHO npeyiarane) Ha bOb A/l

MexayHapoIHUSAT HOMEp 3a WACHTUQHUKAIKA Ha akuuuTe Ha ,,Puben bymnenn” Al (ISIN xox) e: BG1100006136.

Emutupannte no momenTa ot ,,Pubn Bymnenn” AJl akmum, KakTo W aKIUUTE OT YBEIMYCHUETO Ha KamuTaja Ha
JIpy’KeCTBOTO, 3a KOSTO € M3TOTBEH TO3U TOKYMEHT, CE U3[]aBaT ChIIIACHO OBIArapCKOTO 3aKOHOATEIICTRO.

3aKoHBT 3a IyOJIMYHOTO Mpe/UlaraHe Ha IIEHHM KHW)Ka M3MCKBA aKIMUTE, U3JaJCHU OT IyOIWYHO JPYKECTBO, Ja
OblaT NOMMEHHM M Oe3HaIM4HU. VI31aBaHETO M MPEXBBPISHETO Ha akuuuTe Ha J[py)XeCcTBOTO MMa JEeWCTBHE OT
BIIMCBaHE Ha M3]IaBaHETO, CHOTBETHO IIPEXBBPISHETO MM B ,lleHTpanen [lemosurap” AJl, koiTo € OBJITapcKusT
HAaIMOHAJICH PETUCTHP 32 OC3HAIMYHN LICHHH KHIDKA.

Kuurara Ha aknponepure Ha ,,Pupn bymnenn” A/l ce Boau ot , Ilenrpanen nemosutap” AJl, cbe cemanuiie u aapec
Ha ynpasienue: rp. Codus, yiu. ,,Tpu ymm” Ne 6, et. 4.

Baxuu BBIPOCH 3a MHBCCTUTOPUTE BBB BPbH3Ka C U3AABAHCTO HA aKIUUTEC U MHOcCJ€ABallaTa TbpProBusd C TAX CC
ypexxaart B CJICAHUTC HOPMATHBHU aKTOBE!:

e  3aKoH 3a MyOJMYHOTO IpeUIaraHe Ha ICHHU KHIXKa;

e  3aKOH 3a JIpy)KeCcTBaTa ChC CIEelNaTHa UHBECTUI[OHHA LIEJ;

e  3aKoH 3a rna3zapuTe Ha (PMHAHCOBH MHCTPYMEHTH;

e  TBHProBCKH 3aKOH;

o  Pernament (EC) Ne 2017/1129 na Espomnetickus mapiament u Ha ChBerta ot 14.06.2017 rox.;
e Jlemerupan pernamert (EC)2019/979 980 na Komucusra ot 14 mapt 2019 1.

o Jlenerupan pernament (EC)2019/980 na Komucusita ot 14 mapt 2019 .

e Permament (EC) Ne 596/2014 na EBpomnetickus mapmamenT u Ha CpBeTa ot 16 anprn 2014 roauHa;
e Hapen6a Ne 2 ot 17.09.2003 rox. na Komucus 3a puHaHCOB Haa30p;

e Hapen6a Ne 38 ot 25.07.2007 roza. na Komucus 3a hpuHaHCOB HAA30D;

e [IpaBmna Ha ,.bprarapcka ¢ponmosa 6opca™ A/l;

e [IpaBunnuk Ha ,llenTpanen genoszurap* AJl;

e 3aKOH 3a KOPIIOPATUBHOTO I10JI0XO/IHO O0OJIarane;

e 3aKOH 3a JJaHBIMTE BBPXY JOXOAUTE Ha (HU3HMUYECKUTE JINIA;

e BamyreH 3akoH.

2. METOJIX MW TIPOTHO3EH TPA® UK

CeraacuHo wi. 112, an. 2 or 3K npu yBennuaBaHe Ha KamWTala Ha ITyOJMYHO JIPY>KECTBO 4Upe3 M3JaBaHE Ha
HOBHM aKIUM ce m3aBaT mpasa. [To cmuckna Ha § 1, 1. 3 ot 3IIILK npaBara ca neHHM KHHXa, JaBalld IpaBo 3a
3alllCcBaHe Ha OMpenesieH Opoi akiM BbB BPB3Ka C B3E€TO PEIICHUE 3a YBEIWUYCHHE HA KallMTala Ha ITyOIM9HO
JPY’KECTBO.

Ha ocnoBanwme un. 1126, an. 2 3K u Thi KaTo pelieHHeTo 3a yBEeIWYEHHE CE€ B3eMa OT yNPABUTEIHHS OpraH,
IIPaBO Ja y4acTBaT B YBEJIMUCHUETO HA KalluTajla UMarT JIMIaTa, IpUI0OMIN aKIMK Hali-KbCHO 7 JTHHU CIle]l aTaTa Ha
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MyOJMKyBaHe Ha ChOOIIEHUETO 3a MyOJIMIHOTO Tpeyrarane mo wi. 92a, an. 1 3TITIIK. B cpok g0 Tpu paboTHU THU
OT U3TUYAHETO Ha 7-IHEBHHUS CPOK IO MPEAXOIHOTO M3peueHHue ,llenTpaneH penosurtap® A/l oTKpuBa CMETKH 3a
IpaBa Ha JIMIATa [0 MPEIXOJHOTO M3pPEUEHNE Bb3 OCHOBA HA JAHHUTE OT KHHUTraTa Ha akiuoHepure. Cperry Besika
CBIIECTBYBAIa KbM Kpas Ha MOCOYEHHS CPOK aKIWs CE M3/1aBa €IHO IpaBo. | (€1HO) MpaBo JaBa BB3MOXKHOCT 3a
3anmcBaHe Ha 2 (nBe) HoBM akunu. Creq M3JaBaHETO Ha MpaBaTa BCAKO JIMIE MOXE Ja MpuroOue mpasa B Ieproaa
32 TSAXHOTO IPEXBBPJISHE/THPrOBUsI M IIPH NPOBEKAAHETO HA SBHUS ayKIMOH; BCAKO YNPAXXHEHO MPaBO JaBaT
BB3MOXKHOCT 32 3allMCBaHE JIBE HOBM aKIIMHM, IO EMHUCHOHHA CTOHHOCT | yieB Besika. Besiko nuiie Moxke Ja 3amuiie
TaKkbB OpOW aKIWM, KOMTO € paBeH Ha Opos Ha MpUAOOUTHUTE W/WIIM MPUTEkKAaBaHH OT HETO NpaBa, YMHOXEH 10 2
(mBe). [IpaBaTa ce mpexBBPIIAT B CPOKA 3a MPEXBBPISIHE, ONPEIEIICH IT0-0Ty B HACTOAIINS JTOKYMEHT.

CBHOTHOLICHHETO MEXAY U3aBaHKUTE MPaBa M ¢JHA HOBA aKIHs € MPaBo/akimu — 1/2 (eqHO KbM JIBE).

MHBecTHIIMOHEH TOCpPEAHUK, W30paH na OOCIy)KBa yBEIMUYCHHETO Ha Kamurtaia, ¢ ,,Codus HHTepHEUIbHBI
Cexroputuz” AJl, cbe cenamuine u anpec Ha ynpasienue: rp. Codus, paiion Cpenen, yi. ,,l'eopru C. PakoBcku™ No
140, eT. 4.

Cren MOTBBPKIABaHETO HA HACTOSIIMS TNPOCIEKT 3a MyOnaudyHo mnpemnarane Ha akoum or KOH, CwBerspT Ha
mupexTopute Ha ,,Pupn Bymnenn” AJl myOnmkyBa cpoOmieHre 3a MyOJMYHOTO TpeaiaraHe, Ha4adHUA U KpaiHusA
CPOK 3a IIPEXBBPIISHETO Ha IpaBa U 3a 3aIMICBAHETO Ha aKIMH, PETUCTPALIMOHHUSA HOMED U JlaTaTa Ha U31aJeHOTO OT
K®H noTrBbpkIeHHE Ha MpPOCIHEKTa 3a IyOJMYHO IMpe/laraHe Ha akIUH, MACTOTO, BPEMETO M HadWHa Ha
3armo3HaBaHe C MPOCIEKTa, KAKTO M IPYTH JAaHHH, omnpezeicHu ¢ Hapenba Ha KOH. Crobpaszno uwi 92a, am. 2 oT
3IIIIIK chobieHreTo ce MyOJuKyBa Ha MHTEPHET cTpaHuiiata www.infostock.bg u Ha MHTEpHET CTpaHHIIUTE Ha
,,PUBI Bymien” AJl 1 Ha yITbIIHOMOIIEHUSI WHBECTHLIMOHEH NocpenHuK ,,Codust MuTepuemrsubn Cextoputns” All,
Hal-Mainko 7 (cemeM) AHU Mpean HAyadHUS CPOK 3a MPEXBBPIISTHE HA TPaBaTa U 3allCBAHETO HA AKIHHTE.

MACTO M JIULE 3A KOHTAKT

I/IHBGCTI/ITOPI/ITC, KOUTO MpOABABAT HMHTCPEC KbBM IMPCAJIAraHuTe ILIEHHU KHUXKA, MOraTr nga ce O6’BpHaT KbM
YII'BJIHOMOMICHUA MHBECTUIIUOHEH IMMOCPCAHUK:

HII ,,COPUS UHTEPHEIII'bHBJI CEKIOPUTHU3” AT
Anpec: rp. Codusi, yn. ['eopru C. Pakocku Ne 140, et.4
Tea.: +359 (02) 988 63 40
®axc: +359 (02) 937 98 77
E-nmomra: zaytseva@sis.bg
JIune 3a kourakr: ['anmmHa 3aiinesa
Bcexku paboren aen ot 9,00 no 17,00 gaca

HHBGCTI/ITOpI/ITe, KOUTO MIPOABABAT MHTCPEC KbM IPEJIaraHuTe HEHHU KHUXKaA, MOoraTr Ja C¢€ O6T)pHaT U KbM BCCKHU
JIMICH3WPAH HHBECCTUIIMOHECH IMOCPEIHUK.

CPOK 3A TTPEXBBPJIAHE HA TIPABATA. [I'5PBU ETAII HA TIOJITTUCKATA 3A HOBUTE AKIIUU.

Hauyauana nara 3a npoaa:k0a (TbproBus) Ha MPaBaTAa U 3a 3alIUCBAHE HA HOBM AKLHUHU

ToBa e cenmusAT pabOTEH JieH, Clie/(Balll U3THYAaHETO Ha 7 (ceZieM) THU OT JataTa Ha IyOJIMKalusITa Ha ChOOIEHUETO
3a MyOJIMYHOTO mpemiarane o wi. 92a, an. 1 3IIILK Ha uaTepHeT crpanuuata WwWw.infostock.bg u Ha uatepHeT
cTpanunute Ha ,,Pupn Bymnenn” A/l u Ha yIIBIIHOMOIIEHUSI HMHBECTHIIMOHEH IOCPeRHUK ,,Codust HTepHEIIbHBI
Cexroputnz” AJl, (axo myOnuKanuuTe ca B pa3InIHU IaTH — CEAMUST paOOTEH JieH, cleABalll U3THIAHETO Ha 7 JTHU
OT Hall-KbCHaTa OT BCHUKH jJaTH). OuakBa ce HaJaJ HATa JlaTa Ha MOAIMMCKATa U Ha 6opcoBaTa ThProBHUS C IIpaBa ja €
Ha WiIx 0koJ10 25.03.2020r.

KPAEH CPOK 3A IPOJAXBA HA MIPABATA

KpaifHusT cpok 3a npexBbpiIsiHE Ha IpaBata chriacHo wi. 1126, an. 4 ot 3IIILIK e mepBusT paboTteH 1eH, cieasar
M3THYaHeTo Ha 14 (YeTUpHHAAeceT) IHHU, CYUTAHO OT HavyaJHATa JiaTa 3a MPEeXBhPIITHE Ha MpaBaTa (O4YaKBaHa Jarta:
10.04.2020). Cwriacuo IlpaBunara Ha bearapcka gonnosa 6opca A/l (b®Pb) nocnennara narta 3a ThproBus ¢ Mpasa
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Ha OGopcaTta € nBa pabOTHM IHM HpEenW KpalHaTa AaTa 3a MPEXBHPISHE Ha IpaBa (O4akBaHA MOCJIEAHA JaTa 3a
THPrOBHS C TipaBa Ha Gopcara e 08.04.2020).

MSACTO, YVCJIOBUS U PEJ| 3A IPEXBBLPJISIHE HA TIPABATA

[IpexBBpIgHETO Ha MpaBaTa MOCPEICTBOM TSIXHATA MOKYIKO-TIpoAakda (ThproBusTa C mpasa) ce m3pbpimBa Ha bDb
AJl, AntepHaTHBeH ma3zap, Upe3 MOAaBaHE Ha MOPBUKA 33 MPOJakOa JO ChOTBETHHS WHBECTHLIHOHEH MOCPEIHUK,
IIpU KOTOTO Ca PAa3KpUTH CMETKHU 3a NpaBa Ha ChOTBETHUTE KIMEHTH, CHOTBETHO 4pe3 MOpPbBUKa 3a MOKYyNKa 0
WHBECTHLIMOHEH MOCPEJHUK, WICH Ha peryjupaHus maszap. 3a NpuaoOMBaHETO Ha IpaBa IO JIPYTH CIOCOOHM ce
npuIiaraT pasrnopenouTe Ha NpaBWIHKKa Ha ,,l{eHTpanen nenosurap” AJl.

[IpaBa morar na mpeiarat 3a mpojaax0a BCHYIKH MPUTEKATENN HA TpaBa, HE3aBUCUMO OT Ha4HWHA, IO KOWTO ca TH
MPUIOOMIN, KOUTO Ca aKIuoHepu Ha JIpyxKecTBOTO, MPUAOOMIN aKIUU HaW-KbCHO 7 (CeleM) JHM OT JaraTa Ha
myONMKyBaHE Ha CHOOIICHUETO 3a MyOnuyHOTO mpemnaraHe mo wi. 92a 3IIMIIK Ha WHTEpHET CTpaHHUIATA
www.infostock.bg, u na unTepHer crpanunuTe Ha ,,Pubn bymienn” AJ] v Ha YIBIHOMOIICHUS WHBECTHIMOHEH
nocpentuk ,,Codust Murepuemrsubi Cektoputus” AJl, v TUIa, KOUTO ca 3aKyIWIX MpaBa 4pe3 CAeiKa 3a MOKYMKa
Ha b®b Al

AKIIOHEpUTE, KOUTO HE KeJlasdT Ja y4yacTBaT B YBEJIHMUEHHUETO HAa KamuTalla, KAKTO U BCUYKHU JPYTH MPUTEKATEITH
Ha IpaBa, UMaT IpaBo Ja NpoJaaT IIpaBaTa CH IO IOCOYSHHUS pel] 10 Kpast Ha 6opcoBaTa cecHs B MOCIETHUS JCH Ha
THPrOBUs C MpaBa, ChOTBETHO JIa CE PA3MOPEIAT C TAX MO JPYTH CIOCOOH MO MOCICTHHS JICH 3a MPEXBBPISHE HA
IpaBaTa, HO HE IO-KbCHO OT MPEABHICHOTO chritacHO IlpaBminanka Ha ,lleHTpanen nemoszurtap” A/l.

BTOPH ETAII U KPAM HA TIOAIMNCKATA
HpOBemaHe Ha IB€H aYKIIUOH 32 HEYINIPAKHCHUTE MpaBa B CPOKa 3a nponamﬁa (T”bpl"OBI/[ﬂ) Ha nmpaBarta

Ha 5-us paboteH aeH cnen KpaiiHaTa AaTa Ha CpoKa 3a MPeXBBbPJsSHE Ha MpaBata (IMOCOYEH MO-Tope, OYaKBaHa JIaTa:
Ha wiu okono 21.04.2020), ,,Pubpn Bymrenx” AJl, 4pe3 WHBECTHIHOHHUSA TOCpenHHK ,,Codpus NHTepHEIIBHBI
Cexroputuz” AJl, mpemara 3a mpopax0a IpH YCIOBUSATa Ha SBEH ayKIHWOH TE3W IIpaBa, CPEIly KOHTO HE ca
3alMCaHy aKkUMW OT HOBAaTa €MHUCHUS /10 M3THYAaHE CPOKa 3a MpEeXBBpPJIAHE Ha mpasata. ,,Pubin bymnena” AJl wme
pasmpeneny cyMaTa, IMoJiydeHa OT IpoJak0daTa Ha HEeYNpaKHEHHUTE MpaBa, HaMalieHa C Pa3XoquTe 1o mpoaaxodara,
Chpa3MEpPHO MEXy TEXHUTE MPUTESIKATEIH.

Cymure, moMydeHH OT MpojakOara Ha IMpaBaTa, Cce MPEBEKAAT IO CIICIHallHA CMETKa, OTKpHUTa OT , lleHTpaneH
neno3utap” AJl, u He Morar Jia ce MOJ3BaT 10 BIIMCBAHE HA YBEJIMYEHUETO Ha Kanurtajia Ha ,,Pubn bymienn” Al B
Twproeekus peructbp. PasnpenensaeTo Ha CyMuTe, MOMYYCHH OT MPOoAaxOaTa Ha MpaBa, KAKTO B CPOKA 32 TAXHOTO
MIPEXBBHPJIHE, TaKa U TIPU ayKIMOHA, C€ U3BBHPIIBA ChC ChACHCTBHETO Ha LleHTpamHus Jeno3uTap npu yCcIoBUsITA U
110 pena Ha HeroBus IIpaBuiIHUK.

B Hawanoro Ha BcekH pabOTeH NeH IO BpeMe Ha moAanuckaTa L{eHTpamHuAT meno3urtap MyOIMYHO OIOBECTSBA
nHpopmanus 3a yHpakHEHUTE 10 Kpas Ha NpPeAXOoAHUst paboTeH JeH mpasa. Jlunara, mpuaoOMiIM mpaBa NpH
npoJaxdaTta upe3 siBeH ayKIMOH, MOTaT Jia 3aluIlaT ChOTBETHUsI OpOil aKklUM O W3THYaHE Ha KpalHUs CPOK Ha
MOAINKCKATA, IOCOYEH IO-J0Iy.

Kpaii na BTOpH eTanm Ha noAnucKaTa (M HA MOANMCKATA KATO LSIJIO0)

ToBa e mbpBUAT pabOTEH ACH, CIeABAl] M3THYAHETO Ha 15 pabOTHM MHU OT JIEHS, B KOMTO M3THYa CPOKBT 3a
MIPEXBBPJITHE HA TpaBaTa (O4akBaHa Jara: Ha win okoio 07.05.2020r.). Jlo m3THyaHe HA MOCOYCHHS B MPEIXOTHOTO
U3peUCHHEe KpaeH CpPOK, JINIATa, MPUI00MIN MIpaBa MpH Npoaaxkoara Ha SBHHS ayKIIMOH, MOTAT Jia 3allUIIaT CPEILy
TSX CHOTBETHHS OpO HOBH aKITHH.

He ce JOITyCKa 3allMCBaHC Ha HOBU aKIUU IMIPEIU MOCOYCHU A HAYaJICH U CJIC] TOCOYCHHA KPAaCH CPOK.

B HawanoTo Ha Bceku pabOTEH JIeH 0 BpeMe Ha mojnuckata ,lleHrpanen nenosurap” AJl myOIM4YHO OIOBECTSIBA
nHpopmanusiTa 32 ynpaK HeHUTE JI0 Kpasi Ha IIPEIXOJHHS JICH MpaBa.
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Ta6aunma Ne 1. OgakBaH rpaduk Ha MpeaJiaraHeTo

Hara na my6mukyBane Ha [Ipocnekra 13.03.2020
Jlara Ha omoBecTsIBaHE HA CHOOLIEHUETO 32 IMyOIMYHOTO Npe/Iarate 1o
1. 92a, an. 1 3IITLK B Ha uHTepHET cTpaHNIaTta www.infostock.bg, 13.03.2020
KaKTO U Ha MHTEPHET CTPAHHLUTE HA EMUTEHTA U Ha yIIBIHOMOIICHHUS R
WHBECTHLIMOHEH NocpeHuK ,,Codust HTepHembHbI Cexroputns” AJl

aTa, cJeJ] KOsTO 3aKyIWINTE HOBU aKLUK HIMa J1a ITOJIy4aT rpasa (ex-
o 9 Y 8 7ia niotysat npaa ( 20.03.2020
Rights Date)
Hauanna nata Ha moanuckara (ThpProBusiTa C rpasa) 25.03.2020
Kpaiina nara 3a ckiirouBaHe Ha CAENKH C nipaBa Ha bDb 08.04.2020
Kpaiina nata Ha npexBBpJIsSHE Ha NIpaBaTa 10.04.2020
SIBeH ayKIMOH 32 HEM3IOI3BaHHUTE TIPaBa 21.04.2020
Kpaifna mata Ha moAmmcKaTa v OCJIEHA JaTa 3a IUIamaHe 07.05.2020
Perucrpamus Ha emucusta HoBu akuuu B L|/] u Ha yBenmuaenuero B TP 21.05.2020
Hayaino na Thprosus ¢ HoBuTe akiuu Ha bOb 11.06.2020

Onpeodensinemo Ha me3u 0amu ce 0CHO8a8a Ha donyckanemo, ue: (1) cpoxoseme no epagura ce cnazeam be3 3abasa; u

(2) npoyedypume npu cbomeemHume UHCMUMYYuy we RPOMeKam 6 Hati-KPAmKU CpoKoge cboOpasHo npakmukama um. Tounama
dama modice da 6voe npedu Ui cied NOCOYeHama 0amd.

BB3MOXHOCT 3A YABJIXKABAHE HA CPOKOBETE 3A TNPEJIJIATAHE HA IPABATA U AKIIUUTE

Pasmopenbara Ha . 84, an. 1 u 2 ot 3IIILK npensmkaa MpUHIMITHATA BE3MOKHOCT CPOKBT Ha IMOJIICKATA J1a
ObJc yIBIKCH ¢IHOKpATHO 10 60 JAHHM, KaTO Ce BHECAT ChOTBETHHUTE MOMPABKU B MPOCIEKTa U ce yBegomu KDOH,
KaKTO W KaTo ce OOSBH yABDKaBaHETO Ha CpPOKa II0 MecTaTa Ha MOJNFCKAaTa W B CpEACTBaTa 3a MacoOBO
ocBenoMsBaHe. B To3u cirydail MOCIEIHUAT IeH OT YABIDKEHHUS CPOK CE CMSTA 3a KPaeH CPOK Ha IOAIMCKATA.

BB3MOXHOCT 3A NPEJICPOYHO TPUKJIIOUBAHE HA MMOJAINUCKATA

AKO BCHYKHM aKIOUH OT Ta3d eMHCHsA OBIAT 3alucaHu Mpeau KpalHWsS CPOK Ha MoImuckara, JpykecTBOTO
yBengomsiBa KOH B cpok 3 (tpu) paboram muu (wi. 1126, an. 12 ot 3IIIIK) u npenmpuema HEOOXOAUMUTE
JIEHCTBUS 32 BIMCBaHE HA YBEIWYEHHETO Ha KamuTaia B THPTrOBCKUS PETUCTHP, a CJENl TOBA — 32 PETUCTpPAllUs Ha
HOBaTa emMucus akuuu B LlenTpanuus neno3utap u bOb.

AKO 110 KpaifHHs CPOK Ha MOJIICKATa He ObJaT 3alMcaHy BCUYKH aKI[UH, HO OBJaT 3alUCaH! U IDTATSHH Hail-MaJlko
1 000 000 HOBH akIHH, KAITUTABT CE YBEIMYABa 10 pa3Mepa Ha 3alMCAHUTE W IUIATCHH aKIUU U HOBAaTa EMUCHS B
TO3U pa3Mmep ce peructpupa B ,,LlenTpanen nenosutap” A, KOH u na ,,b®b” AJl.

IV. CBUHIECTBEHA NTH®OPMALUA

1. TOABPAHU ®UHAHCOBHU JAHHHU

,.Publ bymnenn® A/l He mpuTekaBa A4JI0BE B APYTH APY’KECTBA U CbOTBETHO HE U3rOTBS OTYETU HA KOHCOJIUANPAHA
6a3a. @UHAHCOBUTE OTYETH 3a MOCIEAHNTE TPH (PMHAHCOBH I'OJMHU HE ca OMIM pepaboTBaHMU.
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Ta6auma Ne 2: OcHoBHH ()MHAHCOBH IOKa3atenu Ha ,,Pubn bymnenn“ AJl 3a mocnenuute 4 roquHu

OcHoBHH (l)l/lHaHCOBI/I nmoxkasarTejin

Xu. 18. Xu. 18. Xu. 6. Xu. 6.
CBBKYITHHU MTPUXOIH 51 48 54 55
OrneparuBHa nevanta/(3aryba) 3a meproa (60) (50) (75) (92)
Herna neuan6a/(3aryba) 3a neprona (19) (51) (76) (93)
OO0110 akKTUBHA 2411 2 365 2285 2193
001110 cOOCTBEH KamuTaml 2 408 2 357 2281 2188
HeTtHy mapu4HE OTOIM OT ONepaTHBHA AEHHOCT (678) (13) (90) 127
HeTHH napuyHU MOTOLM OT HHBECTUIIMOHHA JACHHOCT (100) 4 (287) (291)
HetHu mapu4nay moTonu ot GUHAHCOBA JEHHOCT - - - -

* Co6KYNHU NPUXOOU GKIIOYEA PUHAHCOBU U HEUHAHCOBU NPUXOOU.

Hs3mounuxk: “Puva Byineno” A/l — Ooumupanu coouwnu unancosu omuemu 3a 2016 2., 2017 2. u 2018 2. u Heooumuparu 200uwnu omyemu
3a 2019 a.

2. KATIUTAJHUZALOAS A 3AAABXKHAIOCT

Tabnunata mo-moy MOpeAcTaBs JaHHUTE 3a KalWTalu3alusTa W 3aJTbKHsuIocTTa Ha ,.Pubn bymnena“ AJl 3a
IIOCJIICAHUTC ‘IeTI/IpI/I (bI/IHaHCOBI/I TOOUHU.

Tao6auna Ne 3: Kanuranuzauus U 3aUIbXKHUIOCT

XUi. 6.

OCHOBEH KaIuTajl 2500 2500 2500 2500
Hepasnpenenena neuan6a/(Harpynana 3ary6a) (92) (143) (219) (312)
OG0 COGCTBEH KAUTAJ 2408 2 357 2281 2188

Herexymm 3aabmkenust - - - -

TeKyIy 3abIKEHNUS 3 8 4 5

00110 3a0bJKEHUS 3 8 4 5

H3mounuxk: “Puwn Byineno” A — Ooumupanu 2oouwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwny omyemu
3a 2019 .

Peructpupanusat kanutan Ha ,,Pubn Bymienn™ Al e B pasmep Ha 2 500 000 nB., pasnpexnencen B 2 500 000 6p.
OOWKHOBEHH, TOMMEHHH, OC3HATMYHH aKIUK ¢ HOMHUHAI | yreB. O0musT kanmuran Ha ,,Pubn Bymrenn™ A/l kem 31
nexemBpu 2019 r. Bp3mm3a Ha 2 188 xmin. nB., KaTO MO-HHCKAaTa My CTOWHOCT C€ OBJDKH Ha HATPYIaHUTE Mpe3
MIPEeIXOIHUTE TOAUHU 3aryOu.

JlpyKeCcTBOTO He M310J3Ba OAHKOBO WM APYT BHJ (MHAHCHpaHe. EnuHCTBeHNTE 3aabIDKeHust Ha [IpykecTBOTO ca
KpaTKOCPOYHUTE 3a/IbJDKEHHS, KOUTO KbM Kpast Ha 2019 r. Bb3naM3aT Ha 5 XWiL. JIB. ¥ BKIIIOUBAT 33JbJDKCHUS KBM
KJIMEHTU ¥ AOCTaBYMIM (3 XUJI. JIB.) U JAHBYHH 3aAbJDKSHUS (2 XUIL JIB.).

Te3n 3abJDKCHUA Ca HeoOe3MeUeHH U HErapaHTHUpaHU.
[pr)KCCTBOTO HE € NPCAOCTABAJIO Ir'apaHIIUs 110 YYXKIAW 3aIbJLDKCHUA (HHMa KOCBCHa BaIIJ'I’B)KHHJ'IOCT).

3. AIEKJAPAIIUSA 3A OBOPOTHHSA KATUTAI

Banentun ['eoprues CTonsioB, B Ka4eCTBOTO My Ha M3IIBJIHUTEIICH AUPEKTOP U MpenacTaBisBail ,,Pusn bBymnern”
AJl, c monmuca cu B Kpast Ha Hactosimus [IpocrekT, neknapupa, 4e 1o HEroBo MHEHHE, OOOPOTHUST KaluTan e
JIOCTaThUEH 3a HACTOALUTE HYX1U Ha EMuTeHTa.
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4. OBOCHOBKA HA NMPEJAJATAHETO U U3MNOJ3BAHE HA NOCTBHOJEHUSTA

OuakBanuTe OpyTHHM NOCTBIUICHHS 3a EmuTeHTa, B cilydail 4ye emucusta ObJe 3amicaHa B IBJIHUS NPEIIOKEH
pa3mep, ca B pasmep Ha 5000 000 nB., a HETHUTE MOCTBIUICHUs (CJIE] MPUCHANAaHE HA Pa3XOIUTE 10 EMUCHSTA,
KOHUTO ca ¢ (PMKCHpAH XapaKTep) ce ovakpa aa ObaaT B pasmep Ha 4 985 782 nB. B ciyuaii ye Ob1e 3amucan camo
MUHAMAJTHUAT OpOH aKIWH, MPH KOWTO eMucHsTa e ce cuura 3a ycnenrna (1 000 000 6p. akuuu ¢ HOMHHAIHA U
€MHCHOHHA CTOWHOCT OT 1 11B.), EMUTEHTBT 11le 1OTy4n HETHH PUXOAM OT eMHCcHUsTa B pasmep Ha 985 782 iB.

Lenrta Ha HaCcTOAIOTO MyOMUYHO Tpemnarane e ,,Pupn Bymiean™ Al na nHabepe cpencTBa, KOWTO J1a MHBECTHPA B
yBEJIMYEHUE Ha NOopTdeiiaa cu OT HeABIKUMU UMOTH. HabpaHuTe cpencTsa e Ob1aT HHBECTHPAHH B pa3IIupeHHe
Ha HMHBECTUIMOHHUS TopTdeiin Ha JpyxkecTBoTo 0T 3emMexaencku 3emu. IIpe3 2018 romuna JpyxecTBoTO €
BBH300HOBHMJIO MHBECTUIIMOHHATA CH JICHHOCT, 3aKymyBaiiku mpe3 aekemBpu 2018 r. 6iamzo 260 nka 3emenencku
3eMH B HSKOJIKO oOImMHK Ha obyact SImOoi. B Tasn Bpb3ka MeHHMIDKMBHTHT Ha JIpy>KecTBOTO CMsITa, Y€ B pErnoHa
nuMa 100bp MOTEHIMAI 32 CKIIIOUBAHE Ha C/IENKHU 32 MOKYIKO- Ipoax0a, KOUTO Aa peaslu3upar 100pa JOXOJHOCT 3a
Jpy’KeCTBOTO M TO Ta3W NpHUYMHA CMATA 3a M3IMOI3BA CPEACTBATa, HAOpaHW OT MyOJMYHOTO TpelJaraHe, 3a
JOITBJIHUTCIIHU MHBCCTUIIUHN B 3€MCCIICKHU 3€MU B TC3U 001acTH.

OcBeH npu00MBaHETO HA MHBECTUI[MOHHY UMOTH IIPU aTpaKTHUBHA JOXOIHOCT, IienTa Ha ,,Pubn bymiena“ Al e na
ce BB3M0JI3Ba OT Bb3MOXKHOCTUTE 332 KOMacalus Ha 36MUTE B PETHMOHUTE, KbJIETO MHBECTHPA, U TaKa [a yBEJIUYU
CTOMHOCTTAa Ha HHBECTHLUUTE CH. HacT oT HaOpaHUTE CPe/ICTBA OT HACTOSIIOTO Hpeylarane me ObAaT U3MOI3BaHH,
KOraTo 0OCTOSTENICTBaTa IO MO3BOJISBAT, 33 NMOKPHBAaHE HA Pa3XOJH, CBbP3aHU C NPHCHEIUHSBAHETO HA UMOTHTE
KBbM CBhLIECTBYBaI[aTa HHPPACTPYKTYypa WM BKAPBAHETO UM B peryjalus, KOETO ChIIO OW MOBUIIMIN CTOHHOCTTA
UM U OU CIOMOTHAJIO 32 PEATM3UPAHETO Ha MOJIOKUTEIHA HHBECTUIIMOHHA JOXOIHOCT 3a JIpyskecTBOTO.

»Pubn bymnena AJl me u3BBpIIBa MHBECTULMOHHM NMPOYYBAHHUSA U B APYIM PETHOHM Ha CTpaHaTa M MOXeE Ja
3aKyIH MHBECTHIIMOHHM HMOTH — 3€MEJEeNICKH 3€MU B PETrHOHH, B KOHTO J[pyXecTBOTO Jocera He € HMaio
NPUCHCTBHE. BCHYKM MHBeCTHUIMHU Ie OBJAT W3BBPIIBAHM NPU CHhOOpa3sBaHE C YCTAaHOBEHAaTa MHBECTHUIIMOHHA
MOJMTHKA Ha J[pyKecTBOTO.

JIpyKeCTBOTO CMATa Ja H3MOJ3BAa BCHUYKM CPEJCTBA, HAOpaHM OT HACTOSIIATA EMHCHS LEHHH KHIKA 32
(uHAHCHMpaHEe HA TOPEONHMCAHUTE WHBECTHI[HOHHHU IUIAHOBE, KOETO CE€ OTHACS KAKTO 3a Cly4ail, B KOWTO IpsuiaTa
eMICHs € 3amucaHa U ¢ HaOpaH meiaHuAT pa3Mep ot 5 000 000 nB., Taka 1 ako eMHCHATA € YACTUYHO 3aIiCaHa, HO
ycrneniHa. BB Bropus ciy4aii miaHoBete Ha EMuTeHTa 1ie ObJaT peaqu3upand B ChOTBETHUS MMO-MAIBK pa3mep.

5. PUCKOBH ®AKTOPH

5.1.  Puckosu dpakTopK, cneunduryHmn 3a eMUTEHTA

5.1.1 Puckose, c8bp3aHU C hUHAHCOBOMO CbCMOSAHUE Ha eMumeHma

Puck, cevp3an ¢ 6b3IMOHCHOCIIMA OPYHCECMBOMO 0a NPOOBINHCU 0 ObOe 0eKANUMATUSUPAHO

KakTo e BUIHO OT mpezcTaBeHara 1mo-HaTaThK B Hactosimus mpocnekT nH(opMarys, oOnusaT cOOCTBEH KaluTal Ha
»Pubn bymnenn® AJl e mox pasmepa Ha perucTpupanus My kanuTaidl. IlpuunHaTa 3a TOBa € HATPYHBaHETO
cyeToBOJHA 3aryba mpu smrcara Ha PoHn PesepBeH, He3aBHCHUMO OT TOBa, 4e [IpyKecTBOTO HsAMa 3HAYWTEIHU
3abJDKEHUS] KbM TPETU JIMIA, WK T. Hap. ,,TEXHUYECKA AEKANUTAIU3alusa‘, a KalurajoBaTa aJeKBaTHOCT Ha
JPY’KECTBOTO U JMKBUAHOCTTA My HE MOCTaBAT IOJ ChbMHEHUE W3IIBIHEHUETO HA 3aJBbIDKCHHUATA MY KbM TpPETH
CTpaHH B ITBJICH pa3Mep U B CPOK.

CwraacHo THproBeckus 3aKOH, MO CHiIaTa Ha Wi. 252 BBB Bpb3Ka ¢ WwiI. 247a anuHes 2, KOraTo HETHaTa CTOMHOCT Ha
aKTUBUTE HA aKIIMOHEPHO APYKECTBO CIIaJHE TOJI pa3Mepa Ha BITMCAHHS KalUTAl, B CPOK OT €IHA TOAWHA OOIIOTO
crOpaHHe clie[iBa J1a B3eMe pEIcHHE 3a HaMalsABaHE Ha KamWTana, 3a NpeoOpa3yBaHe WIHM MPEKpaTsIBaHe, U B
MIPOTUBEH Cllyyall IPY>KECTBOTO C€ MpeKparsiBa Mo pela Ha wi. 252, anuHes 1, Touka 4 ¢ peuieHHe Ha ChAa MO
CeJIAVIMIIIETO TI0 UCK Ha TIPOKYpopa.

B 1031 cMuch, gokato [pykecTBOTO HE MpeanpreMe HeOOXOIUMHTE CTHIIKH J1a KOPUTHpa HACTOSIIATA CUTyalus
M3ITBJIHABANKY MIPEIBUICHUE B 3aKOHA MEPKH, CHIIECTBYBA 3HAUYMTENCH PHUCK AeHHOCTTa Ha J{py>kecTBOTO 11a Ob1e
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JUKBUAMPAHA U CAMOTO TO J1a Oble Ja ObAe MpeKkpaTeHo 1Mo chaeOeH mbT. 110 Tasu mpuunHa 3HAYNMOCTTa Ha TO3H
PHUCK MOXe 1a ObJIc OTpe/ieiCHa KaTO BUCOKA.

Pucxose, C8BP3AHU C Jluncama Ha nojaoJl)cumeilnu napuinu nomouu

Kakrto € BuiHO OT mpezacraBeHaTa mo-HaTaThk B [Ipocnekra ¢uHancoBa mHpopMmanus, JpyxkecTBOTO 0OMYaitHO
reHepupa OTPHLATSIHH HETHH IapUYHH IHOTOLH, NOPOACHU OT OIEPAaTUBHUTE MY PasXOAW M H3BBPLIBAHHUTE
WHBECTULIUH B HEJBIXKUMH UMOTH. ToBa OT CBOsSI CTpaHa BOXM JIO NOCTENEHEH ClaJ B paslojiaraéMHUTe MapH4YHU
cpencrBa. ChIecTBYBa BUCOK PUCK, aKO Ta3W TEHACHLUS NMPONBIDKH, 11a ce HaloXKH [Ipy)kecTBOTO Aa NpHOerHe 1o
HaOWpaHe Ha BBHHIIHO (PWHAHCHpaHE, KOSTO OM TCHEepHpasio AONBIHHTEIHN Pa3sXo/d, WM CIENIHa Iponaxda Ha
aKTUBH, KOETO ITbK OM MOIJIO Jia IOBele A0 PealM3UpaHy 3aryOH, ako ce OCBIISCTBU NP HEU3TOIHHU 32 EMHTCHTA
LeHOBH ycioBus. 1o Ta3u nprYMHa 3HAYMMOCTTA Ha TO3U PUCK MOXe J1a ObJie ONpe/iesieHa KaTo BUCOKA.

KpedumeH puck

IIpu ochiiecTBABaHEe Ha CBOsiTa AeHHOCT JIpyKECTBOTO € M3JI0KEHO HAa KPEOUTEH PUCK, KOMTO € CBBbpP3aH C pUCKa
HSKOW OT KIIMEHTHTE MYy (HaeMaTelH/apeHIaTopu) Ja He Oblie B ChCTOSHHUE Ja M3IIBJIHM M3ILUI0 U B OOWYaHHHTE
CpPOKOBe 3aIbiDKeHHETO cu. OT CBOS cTpaHa, epeKThT OT MOJ00HO ChOMUTHE OM OHJI HETATHBEH 3a JIMKBHHATA
no3umusg Ha camoTto [pyxectBo. ChOMpaeMoCTTa Ha B3EMaHMATA C€ CIEAM TEKYIIO. 3a IelTa PEIOBHO CE NPaBU
Tperje], 1Mo KJIMEHTH, KaKTO W IOJyYEHHTE MOCTBIUICHHS, KaTo Ce M3BBPIIBA AHAJIN3 HA HEIUIATCHUTE CyMH H
CBhCTOSIHMETO Ha B3eMaHMATa OT KiueHTHTe. [IpenBua ToBa, 3HAYMMOCTTa HAa TO3M PHUCK OWM Moryia na Obue
oTpezieTieHa KaTo CpeHa.

5.1.2. PUCKOSe, C8BP3AHU CbC CMonaHcKama deliHocm Ha emumeHma u ¢ ompacuvsa

Puckoee, C8BP3AHU C UHBECMUDPAHEmOo 6 HeosuIcUMU UMOmu

OmneparuBHUTE U (HUHAHCOBUTE pelynrtatu Ha ,,Pupn bymnenn” AJl ca oOBBp3aHU chC cnenupuaHUTEe (HAKTOPH,
KOMTO BIIMSAT Ha CEKTOpa, B KouTo [pykecTBoTO onepupa. JloxoauTe OT Uin CTOMHOCTTA Ha HEABMKUMUTE UMOTH
MoraT a ObJaT 3acerHaTH OT I[UIOCTHOTO ChCTOSHUE Ha MKOHOMMYecKaTa cpena B bearapus, o0moTo npeanarase
Ha HEJBI)KUMH MMOTH, KaKTO U Ha HEABWKHUMH HMOTH C ONpPENAEICHO NpeJHa3sHauUCHUE WM MECTOIOJIOKEHHE, OT
HaMmaJsBaHE HAa TBPCEHETO HAa HEIBWXHMHM HMOTH, TMOHI)KaBaHE Ha aTPAaKTUBHOCTTa Ha TPUTEKABAHUTE OT
JpykecTBOTO UMOTH, KOHKYPEHIUATA OT CTPaHa Ha JIPYTH UHBECTUTOPH, YBEIHYaBAHE HA ONEPATUBHUTE PA3XOMH.

Ta3u rpyna puckoBe BKIHOYBA!
- A. Puck om namanenue na naszapnume UeHu Ha HeosuIICUMUME UMOMU.

V3MeHeHHETO Ha TMa3apHUTE I[CHW Ha HEJBIKUMHTE WMOTH HOCH PHCK 3a J[py’ecTBOTO, ITOKOJKOTO
MHBECTHUIIHOHHUS MY TOPT(HEIIT ce MpPeolieHsIBa TEKYIIO BCsIKa TOJIMHA, KATO OCHOBEH M3IMOJI3BaH METO] € METOIbT
Ha IMMa3apHUTEC aHaJIO3U. B To3m CMHUCBJI, CIlaa B O6HH/IT€ IOCHOBHM HHMBAa Ha HCABWXHWMUTC HMOTH, U B YaCTHOCT
3eMEJICJICKU 3eMH, OW JOBEN [0 OTpPHUIATE]HA MPEOICHKAa M B CTOMHOCTTA HA HMMOTHTE, MPUTECIKABAHH OT
HpyxectBoto. ToBa HOCHM pHCK 32 (UHAHCOBOTO CHCTOSHHE Ha J[py»KeCcTBOTO, IOKOJNKOTO HAMaJICHHETO B
CIpaBeNTUBaTa CTOMHOCT Ha NMPUTEKABAHUTE OT HETO WHBECTHIMOHHU MUMOTH, KAKTO € OIpeleNieHa OT HEe3aBHCHUM
OIICHUTEN, HAMHpa OTpaXKeHWe Imoja ¢opmara Ha pa3xoJ B TONUWIIHHUS OTYET 32 BCEOOXBAaTHHUS JOXOJA Ha
HpyxerBoto. EBeHTyaneH 3HA4YMM cCIa] HAa [CHUTE HA WHBECTUIMOHHUTE WUMOTH B MOpTdeina Ha Ha ,,Pubn
Bymnenn AJ] 6u moBeno 1o peanu3upaHe HA 3HAYHTEIIHA 3ary0a, KOETO Ie Ce OTpa3y HEraTUBHO W HA pa3Mepa Ha
obmust cobctBeH kamutan Ha JIpyxkectBoro. [lpensuj TexymaTa JeKamuTAIM3aMs Ha JAPYKECTBOTO (OOIIHs
COOCTBEH KamuTal € MoJI pa3Mepa Ha PerUCTPUPAHHS KaITUTAaI), TIOJOOHO ChOUTHE TOMBJIIHUTEIHO 1€ 51 33 bJI00YH.
[To Ta3u npuYMHA 3HAYMMOCTTA Ha TO3H PHUCK ClIeBa J1a ObJIe OMpeIesicHa KaTo 3HAYNMa.

- b. Puck om namanenue Ha pasrnuuiemo Ha Haemume/apem)ume

Hamanenue Ha cpeHUTEe HMBA Ha HAa€MUTE B CTpaHaTa WJIM B PErMoHa, B KOWTO [pyxecTBOTO omepupa, Moxe Aa
OKa)ke HETAaTHBHO BIUSHHE BBPXY NPUXOAUTE M MOCTHIUICHHUATA, KOUTO J[pyKecTBOTO peanu3upa OT HaeM/apeHaa
Ha COOCTBCHHTE CH MHBECTHIMOHHU MMOTH. Cliel] MpeKpaTsIBAaHETO Ha MpPEABAPUTEIHHUTE TOTOBOPH 32 MOKYIIKA Ha
HenBrkuMH uMOTH (BX. Pasgen V, 1. 2), mo kowro ,Pubin Bymiena“ AJl monydaBanie (GpUKCUPAHO MECEYHO
Bb3HArpaXxKJIeHUe, MPUXOUTE OT HAEM U apeH/ia CTaBaT OCHOBEH U3TOYHMK Ha Mpuxojau 3a pyxectBoTo. B ciyyait,
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Ye Te HaMaJesiT, TOBA OT €JJHA CTPaHa Ie C€ OTPa3H HETATHBHO Ha BH3MOXKHOCTTA MY Jia TIOCPEIIa ONIEPaTHBHUTE CH
pasxony, pEHTAaOMIHOCTTa M KalMTaloBaTa My IO3WIMA, a OT Jpyra — MOXKE Jia JOBEAE 0 HEOOXOAMMOCT 3a
M3M0JI3BaHE HA BRHINHO (pMHAHCHPAHE MM MPoJak0a Ha MMOTH OT HHBECTIHMIMOHHNS opTdeiin. 1o Tasn npudanna
3HaYMMOCTTa Ha TO3M PUCK ClIefBa Ja ObJie OIpesiesieHa KaTo BUCOKA.

- B. Puckoee npu omoasanemo noo naem

JlpyKecTBOTO MOXKe Ja ObJe M3JI0KEHO Ha PHCK OT HEBB3MOXKHOCT Ja OTAaBa 0] HaeM WIM apeHJa B IbJICH
pasMep MpUTekKaBaHUTE OT HEro 3eMEJENICKU 3eMH, 3a0aBa NPHU OTJABAHETO IMOJ] apeH/a WM OTAABaHETO UM IPU
MO-MaJIKO M3TOJHU YCJIOBHS OT ITbPBOHAYAIHO Npe/BMKIAaHuTe. [IpHurHa 3a TOBa MOraT Jia ca KakTo BJIOIIEHATa
obma masapHa OOCTaHOBKA, KOSATO Ja BIMsAC HAraTHBHO HA CEJICKOCTONAHCKaTa aKTUBHOCT, M THPCEHETO Ha
3aeMeIeNICKH UMOTH I10J] apeHa (HalpuMep PeCTPUKTHBHA ITPOMSIHA Ha CEJICKOCTOIAHCKHU ITOJUTHKH U PETYIIAINH,
Crmajx B IIGHUTE Ha ONpeIeNieHa 3eMeleicka MPOAYKIHS Ha MECTHHTe M MEXIYHApOIHUTE Ia3apu W 1p.) Taka H
(akTopH, KOWTO ca creruuyHN 3a KOHKpeTeH Treorpadcku pernoH, B Kowto JlpyxecTBoTO omepupa (Kato
KOHKYpEHIUATa Ha MECTHO HMBO Hampumep.). He3aBHCHMO OT mpHY4MHATa, HEIBJIHATA OTaBAEMOCT Ha MMOTHTE
OJI apeH/ia WM OTJaBaHETO UM NPH MO-Heu3roaHu 3a ,,Pubn bymrenn AJl ycnoBus OM nmano HeraTuBeH eeKT
BBPXY HPUXOJHUTE OT HAEMH, TeHepHpaHu oT /Ipy»KecTBOTO, a OTTaM — U Ha IUIOCTHATa My PEHTaOMJIHOCT. 3aTOBa
3HAYMMOCTTa Ha TO3H PUCK MO>Ke 1a ObJe onpesereHa KaTo BUCOKa.

- I. Puck, nopooen om HucKa 1uKeUOHOCH HA UHEECINUYUUME 8 HEOSUNICUMU UMOMU

3a UHBECTHUIIMHUTE B HEABIXKUMH UMOTH (KaTO 3eMEJIEJICKH 3eMHU) € XapaKTepHa MO-TroJisiMaTa TPYJIHOCT, a MOHIKOra
U HEBB3MOXKHOCT, HMOTUTE Aa OBJAT MPOJaJcHH ObP30 U ¢ MHHMMAJIHU TPAH3AKIIMOHHU Pa3XOJH HAa TEKyIlaTa
nma3apHa 1ieHa. [lopasu ToBa 1ie ObJaT OrpaHUYCHH Bh3MOKHOCTUTE Ha J[pyKeCTBOTO Jja U3BHPIIBA OBP3H MPOMECHU
B moprdeiyia cu OT HEJABWXKHMH HMOTH B OTTOBOP Ha NPOMECHH B MKOHOMHMYECKHTE M APYrH ycioBus. Hsama
rapanuus, 4e J[py>KecTBOTO IIie ycree CBOEBPEMEHHO Jia Poiajie HEBMKUMH UMOTH UJIH Y€ MPOJIaKHATa UM IleHa
mie HaJBHUINABa I[eHAaTa Ha TAXHOTO mpumoOuBaHe. ToBa € OT 0coOeHO 3HaueHHWE 3a J[pyKeCTBOTO, JOKOJIKOTO
WHBECTHIIUUTE MY B HEJBIDKAMHU UMOTH KbM Kpast Ha 2019 1. ¢popmupar 6130 95% oT BCHUKH HETOBH aKTHBH, a
MIAPUIHATE TTOTOIH, TCHEPUPAHH OT OIlEpaTUBHATA EHHOCT ca HEIOCTaThUHH 3a TIOKWBAaHE HA BCHYKH Pa3XOId Ha
npyxectBoTo. [IpenBun dakra, e cpiecTByBa pruck JpyKecTBOTO Ja ObAe U3MpPaBEHO IMpel HeOOXOAMMOCTTa Jia
MpoAaBa B KPaTKH CPOKOBE MMOTH OT MopTdeiina cu, 3a J1a MOCpenIHe CBOM JHKBUAHU HYXKIH, 3HAYMMOCTTA Ha
pHCKa, IOPOJIeH OT HUCKATa JTMKBUIHOCT Ha HEBIXKUMUTE UMOTH ClIe/[Ba J1a ObJie OnpeiesieHa KaTo BUCOKa

/Ipyeu puckose, cévp3anu c deiinocmma na /[pyscecmeomo:

- A. Puck, cévp3an c ynpaenencka noaumuka na Jpyszncecmeomo

Bbpaemoro paseutue Ha ,,Pubn Bymmenn” AJl 3aBuCH OT cTparerusra, u30paHa OT YIPaBICHCKHS CKHUII Ha
HpyxectBoTo. ToBa ¢ 0coOeHa cuiia ce OTHACS 10 MEHHDKBPCKHS (POKYC BbPXY THUII MHBECTULIMOHHH UMOTH, KOUTO
Jla BIIsSI3aT B MHBECTUIMOHHUS NOpT(eiin, reorpadcko pasnpeneseHne Ha 3aKylyBaHUTE UMOTH, TOUHOTO BpeMe, B
KOETO Jla C€ MpaBAT/IMKBUAMPAT WHBECTHUIMH W T.H. JIpyKECTBOTO ce€ CTpeMH Ja YIpaBisiBa TO3M PHUCK
aHTaXUPaWKKU KIFOUOBH CIY)KUTENTH, KOUTO MMAaT 3HAYMTENEH YIPABICHCKH ONUT M ONMT B YIPABICHHETO Ha
HEJIBMKMUMH UMOTH. 3HAUMMOCTTA Ha TO3HM PUCK OM MOTJIa J1a ObJie Olpeie]ieHa KaTo CpeIHa.

- b. PMCK, C6BbP3AH CHC 3a8UcCUMOCm Om Kirouoeu ciayscumenu

3a IOCTMTAHETO Ha WHBECTUIMOHHWTE IeIM Ha J[py)kKeCTBOTO OT CBHIIECTBEHO 3HAYCHHE ca YCHIINATA,
KBaM(pUKAIMATA ¥ pelyTanusaTa Ha wieHoBeTe Ha CbBeTa Ha AMPEKTOPHUTE, KOWTO OMPEAETSAT W PHKOBOIAT
orepaTuBHATa M MHBECTHIIMOHHATA MOJUTHKA Ha JlpyxkecTBoTO. [IpenBua, mMankusT 6poi mepcoHal, KOHTO ,,Pubn
bymnenn AJl mogabpika, ycousiTa Ha MEHMDKBPCKHMAT €KUI ca OT CBIIECTBEHO 3HAYEHUE 3a Pa3BUTHETO Ha
JpyecTBOTO U 3a MOCTUraHE Ha MOCTAaBEHUTE CTpaTeruuecku Iend. HamyckaHeTo Ha HSAKOH OT UJIEHOBETE Ha
YIOPaBJIECHCKUAT €KHII MOXKE€ B KpPaTKOCPOYEH IUIaH Ja OKaX€ HEraTUBHO BIHUSHHME BBPXY JeHHOCTTAa Ha
JpyxecTBOTO. 3HAUMMOCTTa Ha TO3W PUCK OM Moria a ObjJe onpezeseHa KaTo CpeHa, IPeIBUl Ye HeraTHBHUTE
eeKkTH Ime ce MposBiAT caMO B KpaTkocpoueH IuiaH, a CpBeThT Ha jaupektopute n OOmoOTO ChOpaHme Ha
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AKOUOHEPUTE pasmnojiarat ¢ MEXaHU3MH 3a I/I360p Ha HOBHU KIIFOYOBHU CIIYKHUTCIIN C MOAXOMAIUTE KOMIICTCHIIUU U
OIIMT.

- B. Puck, cevp3an c punancupane na uneecmuyuume 6 HeOGUNCUMU UMOMU

VYcnexbT Ha KOMIIAHKATA 3aBUCH B TOJSIMA CTEIIEH OT Bb3MOXHOCTTA Ja NPUI00HE HEABIKMMU UMOTH IIPH M3TOJHU
YCIIOBUSI, BKJIIOYHTENTHO Ia OCHTYpH (pUHAHCHpaHe HaBpeMe M NpH NPHEMIMBH HapaMeTpu. B Ta3m Bpb3Ka
JpyecTBOTO 1€ IUIaHKpa CBOEBPEMEHHO CBOMTE WHBECTHIMHM U HEOOXOJMMHUTE 32 (DMHAHCHUPAHETO UM MapUYHH
CpeAcTBa, KOeTo obadye He rapaHTHpa, Y€ M3rOJAHW WHBECTUIMOHHU BB3MOXHOCTH HsIMa Aa OBbJAT NMpOIYyCHATH,
Nopagu BB3MOXKEH HENOCTUT Ha QuHaHcupane. [Ipensun dakra, uye ymnpaBiIeHCKHAT ekun Ha JlpykecTBOTO
BHUMATEJHO IJIAaHUPA MHBECTHUI[OHHATA aKTUBHOCT Ha ,,Pubi Bymiena™ AJl, 3HaunMocTTa Ha TO3M PUCK OM MorJa
Ja Ob/ie onpeesieHa KaTo HUCKA.

5.1.3. lpaseH u peeynamopeH puck
Puck, npouzmuuaw; om neehpekmueHna cvoeona cucmema

Makap 4e OBJIrapcKOTO 3aKOHOJATEIICTBO JI0 TOJIsiMa CTENEH € XapMOHU3UPAHO ¢ MPaBoTO Ha EBpormeiickus chio3,
MpaBHATa CHCTEMa U MPaBOpa3aBaHETO B CTpaHATa BCE OlIe ca B mpoliec Ha pedopmupane. OT rienHa TOYKa HA
»Pub1 Bymiena” AJl, OT ChIIECTBEHO 3HAYCHHE € BBH3MOXKHOCTTA 3a OBP30TO M €()EKTHBHO paspelaBaHe Ha
CHOpPOBE BBbB BPB3Ka ChC COOCTBEHOCT, KOMIICHCAIMH, HAPYIICHUS] HAa JOTOBOPHH KIay3u W Jp. B TO3M KOHTEKCT,
JIPYXKECTBOTO € H3JI0KEHO HA PHUCK, MOPOACH OT TOBa, Y€ ChAeOHATA U aJMHHUCTPATHBHATA MPAKTHKA B
chauiMIiaTa B bbiarapus Bce ome He € M3IUIO YeIHAKBEHAa M TOBa CE OTpa3siBa Ha €(EeKTHBHOCTTa Ha
NpaBOpa3laBaHeTO U CIOCOOHOCTTA Ha J[py»KECTBOTO yCIHENIHO Aa 3alluTaBa CBOMTE MPAaBHH MHTEPECH U Ja THPCH
KOMITEHCAI[H 32 HAHECEHU IIeTH. 3HAYMMOCTTa Ha TO3U PUCK OM MorJia fia Objie KaTeropuzupaHa KaTo cpeaHa.

Puck, npousmuuaw; om npomeHu 8 Pe2yiamopHaAma pamKa, OMHACAWA ce 00 NYOIUUHU OPYIHCeCmea

JleiiHocTTa Ha MyOJNUYHUTE OpPY)KeCTBa B bwirapus ce perynupa oT 3akoHa 3a YOJWUYHO MpeJIaraHe Ha ICHHU
kumka (3IIILK). Creasa na otuurame, e SIIIK e u3mensH u gombiaBan 28 mbtu camo B nepuoaa 01.01.2010 —
31.12.2019, xoeto ch3maBa 3HAUUTEIIHA HECHUTYPHOCT 32 IMyONMIHHUTE APY>KECTBA, OTHOCHO PETYJIaTOpHATA paMKa B
KOSITO TE€ ONEpHUpaT, MOpadd TUHAMHYHO HM3MCHSIINTE CE NMPaBHH HOPMH. ToBa ch3maBa pUCK JpykecTBOTO 3a
OTIpe/IeNICH TepHo]] HEBOIHO Ja W3MaJHE B HEM3IBIHEHHE Ha HOPMATHBHUTE CH 3aJbJDKCHUS, KAKTO M TIOBHUIIIABa
pa3xoanTe, KOUTO TO MPaBH, 3a Ja OCUTYPH CIIa3BaHE Ha PeryJaTOpPHUTE M3UCKBaHUA. ChINO TaKa, CHIIECTBYBA PHUCK
B OBJeIIe 3aKOHOJATENICTBOTO, PETYIHPAINO ACHHOCTTa Ha IyOIMYHHUTE JPY>KECTBA J1a HAJIOXKHU JONBIHUTEIHH U
MIO-CTPOTH M3UCKBAHMA KbM ITyOIMIHUTE KOMIIAHUH, C LIeJT 3al[UTa Ha aKIMOHEepUTe, KOETO MOXKeE J1a JOBeAEe J0 10~
BHCOKH Pa3XOJH, CBbP3aHM M3IBIHEHHETO Ha TEe3W M3UCKBAHMS (HAIpUMEP TONBJIHUTEIHU PAa3XOH, CBBP3aHH C
M3UCKBaHE 3a pa3KpuBaHe Ha WH(opMmanus, Ha3HAUYaBaHE Ha JIOIBJIHUTEICH CIY)KUTEN, KOWTO jJa cieau 3a
HOPMATHBHOTO CHOTBETCTBHE U T.H.). 3HAYMMOCTTa Ha TO3H PHCK CJIe[[Ba 1a ObIe OpeesieHa KaTo CpeIHa.

Puck, npousmuuau om HeACHA HOPMAMUGHA YPeOdA 66 8PBH3KA C OeKANUMAIUZAUUAMA.

Kakro Gerre mocoueHo mo-rope, J[py’ecTBOTO € B ChCTOSIHHE Ha ,,TEXHHUYECKA NCKAMMTAIHM3ALUA ", T.C. OOIIHUAT
coOcTBeH kanuTan Ha ,,Puen bymienn AJl e mox pa3Mepa Ha perucCTpHpaHus My KallMTall MOpagy HaTPYyIBaHE Ha
CYECTOBOJHH 3aryOH Tpe3 W3MUHAIN TOIWHH. JpyXeCTBOTO HAMa 3HAYHTENHHU 3aIbJDKCHUS KbM TPETH JIMIA, a
TEKyllaTa MYy JIMKBHJHA TO3WIMSA HE TOCTaBsl MOJ| ChbMHEHHE H3ITBJIHEHHETO Ha 3aJBbJDKEHHSTAa MY KbM TPETH
CTpaHu B TIBJICH pa3Mep W B CPoK. B Hacrosmara xumoresa, oOImOTO chOpaHHME ciie/Ba J1a B3eME pelIeHHe 3a
HaMaJsIBaHe Ha KalWTalla, 3a IpeoOpa3yBaHe WM IpeKpaTsBaHe, B MPOTHBEH CIy4ail APYKECTBOTO CE MpeKpaTsiBa
1o pea Ha wi. 252, anuHes 1, Touka 4 ¢ pelnieHre Ha cha 1Mo CeIaIHIIEeTO M0 UCK Ha MMPOKypopa.

ITocouenure pasnopendu Ha THProBCKUsI 3aKOH Ch3/aBaT PETYIATOPEH PHUCK, JOKOJIKOTO CHIECTBYBA BB3MOXKHOCT
HAalMOHAJICH KOMIIETEHTEH OpraH (IIPOKypop) Aa MpeanpHeMe ISHCTBHS M0 HALMOHAIHO 3aKOHOAATENICTBO, KOETO
HE € MPHUBENEHO B CHOTBETCTBHE ChC CHOTBETHATa NHpakTuka B EBponelickus Cpro3, mpueMailku OCHOBaHHA 3a
HaJIMYHe Ha JICKanuTaIu3alus Ipy XUIOTe3UTe U HaYMHA Ha OIPEAeIsIHEe Ha KalWTall 10 CHiaTa Ha Bede OTMEHEH
3akoH 3a cueToBOACTBOTO. ChIEBPEMEHHO, HE CBINECTBYBa HAIMOHANIHA CbhJeOHAa INpAaKTHKa 3a B3€MaHE Ha
peleHusl OT NMPOKYpOp B AMPEKTHO NPOTHUBOPEUHE C JICHCTBALM €BPOIEHCKH HOPMHM, KOTaTO HAaIMOHAIHOTO
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3aKOHOATCJIICTBO HE € MPUBECACH B aJICKBATHO CHbOTBETCTBUEC C TAX. 3HAYMMOCTTA HA TO3HU PUCKOB CbaKTOp MOXKEC Oa
CC OIpPCACIIN KaTO BUCOKaA.

5.1.4. Puck 8b8 8pb3Ka € BbMpeWHUA KOHMpPOs

Onepamuegen puck

ToBa e pUCKBT OT HEJOSUIHO WJIM HEETHYHO IOBEJICHHME Ha CIY)KUTEIWTe Ha J[py’)KECTBOTO WJIM YJICHOBETE Ha
HeroBusi ChbBeT Ha jaupekToputTe. B Tasum Bpb3ka HENOOPOCHBECTHOTO H3IIBJIHEHHE MM HEU3IBIHEHHETO Ha
JIOTOBOPHUTE 3aJb/DKCHHSI OT CTpaHa Ha Te3W JIMLA MOXE Ja OKaKE CHIECTBEHO HETaTUBHO BIMSHUE BBPXY
JeWHOCTTa ¥ (pMHAHCOBHTE pe3ynraT Ha JpyxecTBoTo. UneHoBeTe Ha CHBETHT Ha TUpEKTOpUTE HA J[pyKecTBOTO
ca yma ¢ gobpa pemyTanus, npodecroHarHa KBadupuKanus 1 onuT B chepara Ha neitHocT Ha pyxkectBoTo. [lo
Ta3y NMPUYMHA 3HAYUMOCTTa Ha TO3M PUCK O Morjia aa Ob/ie onpeiesieHa KaTo CpeaHa.

5.1.5. EK0/102UYHU, COUUAIHU U YyNpasaeHCKU puckose

Puck, npousTuyann oT TeKymara cTpykrypa Ha OaurHusi komurteT Ha [Ipy:xecTBOTO

ITonacrosimem, OMUTHUAT KOMUTET Ha ,,Pubn bymnenn AJl He oTroBapsi Ha M3UCKBaHUATA, IPENBUIEHH B ui. 107
OT 3aKoHa 33 HE3aBHUCUMUS (PHHAHCOB OJHUT, TOKOJKOTO Ta3u (QPYHKIU ce M3MbIHsABa 0T ChBEeTa Ha JUPEKTOPUTE,
KOETO OM MOIJIO Ja Ce OKake Mpedka Ipe] OOCKTHBHOTO HAOJIOJCHHE M KOHTPOJ Ha ()UHAHCOBATa OTYETHOCT,
VIpaBJICHUETO Ha PUCKa U e()EKTUBHOCTTA Ha CUCTEMHTE 3a BhTpelleH KoHTpod. [Ipu Bce ToBa, cienBa aa ce uma
nmpenasun, ue [pyxecTBoTo € B mpoiiec Ha n36op Ha HOB Onuter Komuter, cpriacHo mpeanucanusTa Ha 4i. 107 ot
3akoHa 3a He3aBUCHMHS (DMHAHCOB OIUT, KaTO CE€ OYaKBa TO3W H300p na ObIc QUHANH3WpAH HE MO-KBCHO OT
30.06.2020. ITo Ta3u mpuunHA 3HAYMMOCTTA HA TO3H PHCK CIIABA a ObJIe ONpeaeicHa KaTo HICKA.

5.1.6. Cucmemamu4HuU puckoge
Janvuen puck

Janbpuure, Tuianiagu ot ¢upMmute B bbiarapus BKIIIOYBAT KOPIOPATHBHHS JTaHbK, MECTHH JAHBIM U TAKCH, JAHBK
nobaBeHa CTOWHOCT, aKIM3HW, W3HOCHW W BHOCHM MuTa. OT ompenensmo 3HaueHue 3a (GUHAHCOBHS pe3ylTaT Ha
"Pupn bymnenn" AJl e 3ama3BaHeTO Ha TEKyNIUsl JaHbYCH pekuM. [loHACTOAINIEM KOPIOPAaTHBHHUAT MAaHBK B
boarapus e 10%. Hsma rapanuus, 4ye 3aKOHOAATEICTBOTO, KOETO € OT IMpsIKO 3HAU€HHWE 3a JEeHHOCTTa Ha
JpyxkecTBOTO, HAMa Aa OBbJIc M3MEHEHO B IMOCOKA, KOSATO Aa JOBEAC IO 3HAYHMTEIHU HETPEIBUACHU Pa3XOId U
CBHOTBETHO Ja C€ OTpa3u HeOJIArompusaTHO Ha HeroBaTa medanoa. Cucremara Ha TaHBYHO oOarane B bwiarapus Bce
OIlle Ce pa3BHBa, B Pe3yJTaT Ha KOETO MOXKE J1a Bh3HWKHE MPOTHBOPEYMBA JaHbYHA MPAKTHKA. 3HAYMMOCTTA Ha

TO3U PUCK MOKE J1a 61:,[[6 OIIpeICJICHA KaTO Cpe/IHa.

lMonumu4ecku PUCK
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ToBa e PUCKBT, MPOU3THYANT OT MOJUTUYCCKUTEC IMPOLECHU B CTpaHATa — PUCK OT ITOJIUTHYCCKA ,I[CCT36I/UII/133L[I/I}I,
IIpPOMEHN B YIIPABJICHHUETO, B 3aKOHOAATEJICTBOTO, HWKOHOMHYECKATa IIOJIMTUKAa W HdaHbYHATa CHCTEMA.
Ilomurumaeckust PHUCK € B IIpsIKa 3aBUCUMOCT OT BEPOATHOCTTA 34 IPOMEHU B He6naronmeHa IIOCOKa Ha BOACHATa
OT IIPABUTEJICTBOTO IOJIUTHUKA; B PE3YJITAT Bb3HUKBA OITACHOCT OT HETAaTUBHU TPOMEHU B OHM3HEC KIMMaTa.

IMomutrueckusaT knmmumar B bearapus mpes3 mocinegHWTE TOIWMHM CE XapaKTepH3Wpa KaTo HE O0COOCHO cTabmieH
Mopaju YecTaTa CMsIHAa Ha YIpaBisBalluTe mapTud U koamuuuu oT 2013 r. Hacam. HacTosmoro KoaJUIIMOHHO
NpaBUTENCTBO Oemre chopMmupaHo U u3dpaHo or HaponHoTo chOpaHue cien HPOBEXIAHETO Ha IPEACPOYHHU
napnamMeHTapHu n3dopu npe3 maid 2017 r. Makap 4e KbM HacTOSIINS MOMEHT yNpaBiisiBallaTa KOAJTHLUS U3TIIekKIa
cTaOMiIHA, BB3MOXHO € OBJIeIy ChOUTHS ja JOBEeNaT 0 MOJUTHYECKa HECUT'YpHOCT. HeraTuBHUTE mociencTBus,
CBBP3aHHU C TOBA, MOTAT JIa C€ U3Pa3AT B 3a0aBsHE Ha pe)OPMHUTE B CIICACTBHE HA PA3IMUHS U IPOTUBOPEUHS MEKITY
MOJUTHYECKUTE CHJIM IO OTHOLICHHE HAa BAXHM COIMAIHH M MKOHOMHYECKH MEPKH, KaKTO M JOIBIHHUTEIIHO
MOBUINIaBaHE Ha OOIIECTBEHOTO HEOBOJCTBO. BB3MOXHNTE HETaTHBHH €()EKTH OT TOBAa OOMYAWHO CE CBBP3BAT C
BJIOIIaBaHE HA NKOHOMHYECKATa Cpe/ia M IIEPCICKTUBUTE Npel KOMIIAHUHTE, OTIEPUPAIH B CTPAHATA.

Bernpekn ToOBa, agekiIapupaHaTa cTpora (HUCKaJHa JUCHUIUIMHA M YMEPEHUAT JAeHUIUT cromaraT 3a
MHUHAMH3HPAHETO HA MOJUTUYECKHS PUCK KaTo IsUI0. [IBTAT 1 OCHOBHUTE IPHOPUTETH Ha ObJeIIaTa HKOHOMUYECKa
NIOJINTUKA €A IIOCIICJOBATEIHU U 3aBUCAT [O TOJIIMa CTENEH OT AHraXXKMMEHTUTE Ha CTpaHaTa KaTo WICH Ha
EBpomneiickus cpro3. Te3n aHraKMMEHTH M WM3UCKBAaHUATA BBB Bpb3Ka C WICHCTBOTO Ha cTpaHata HH B EC
npenronarat nogoopaBaHe Ha OM3HEC KIMMaTa B CTpaHaTa U yJIeCHsABaHE Ha OM3HEca U IpeanpueMadecTBoTo. Tosa
Ca OCHOBHHMTE IIPUYMHU Jla HE CE OYAKBAaT CHTPECEHMsS U 3HAUYUTEIHM IIPOMEHU B IIPOBEKIAHATA IIOJUTHKA B
Obnemte. Ilopagu ToBa 3HAUMMOCTTA Ha TO3U PUCK 3a JedHOCTTa Ha EMuTeHTa 61 Morna na Oble onpeneneHa KaTo
cpenHa.

MakpouKkoHOMuUYeCcKu puck

ToBa e PUCKBT OT MAKPOUKOHOMUYECKH CHbTPECCCHUA, KOUTO C€ U3MEPBAT C p€aIM3upaHusd HKOHOMUYECKU PACTEK,
yBeanaBaHe/ HaMaJIsIBaHE Ha MMPOU3BOAUTCIIHOCTTA u J0X0OUTe Ha HaCEJICHUETO )44 Ap.
IToytoXuTETHUTE/HETATUBHUTE TCHACHONU B MAKPOUKOHOMHYCCKATaA 00CTaHOBKA BIUAAT Ha na3apHOTO
MpeACTaBAHC U Ha KpaﬁHHTC pe3yiTaTt OT ,IleﬁHOCTTa Ha BCHYKHU CCKTOPHU B MKOHOMMHKATA. 3HAYMMOCTTa Ha TO3H
PHUCK MOXKE na 6’LILC OIIpEJIC/ICHA KAaTO BUCOKA.

UHepnayuoHeH puck

ToBa e pUCKBT OT HAMaJICHHE Ha MTOKYIIATeTHATa CHJIa M 00e3I[eHKa Ha MECTHATa BAIyTa. PUCKBT OT IOBHUIIIABaHE Ha
uH}IAUATa BEPXY JpyKecTBOTO, OT €HA CTpaHa, B MOCOKA Ha TOBUIICHUE HAa ONCPATHBHAUTE MY Pa3xo]H, KOETo,
ak0 HE ¢ KOMIICHCHPAaHO OT MOBWIICHHE Ha MPHUXOIUTE, IIe JOBeJe IO BIOIIABAaHE pPEHTaOWIHOCTTAa Ha
HpyxectBoto. OT apyra cTpaHa, pacTsmiata WHQIAMS MOXKE Ja J0BeAe 10 NMOBUIICHHWE HA HACMHHUTE/apCHIHUTE
HHBa ¥ Ta3apHaTa CTOMHOCT Ha 3eMenenckute 3emu. OTBOpPEHOCTTa Ha OBITapcKkara HKOHOMHKA KBM
qyXKJeCTpaHHU CTOKW M €HEPTUHHU M3TOYHHUIM U (QUKCHUPAHHS KypC Ha JIeBa KbM €BPOTO MOPAXKIAT PUCK OT BHOC
Ha uHbnmamus. [IpenBua aHraXMMEHTHUTE Ha CTpaHaTa Ja CTaHe WieH Ha EBpo3oHaTta M CBBp3aHHUTE C TOBa
M3UCKBaHUsI CIIPSIMO MHQIAIMATA, MOXKE Jla CE O4aKkBaT MepkH oT ctpaHa Ha bBHB u npaBurencTBoTo 3a 3aabpkaHe
Ha MH}IANUATa B ONpeAeNieHuTe paMKu (MPOJUKTYBaHHM OT MaaCTpUXTCKUTE KPUTEPUU 33 WICHCTBO). BhIpeku
TOBa BCEKH MHBECTUTOP B IIEHHW KHIDKA HAa OBIATapCKus mazap O TpsOBano moOpe Ja OCMHUCIH W OTYETEe KaKTO
TEKYIIUTEe HUBA Ha WH(IAMOHHUS PHUCK, Taka M OBJCIIUTE BH3MOXKHOCTH 32 HETOBOTO MPOSBICHUE. 3HAYUMOCTTA
HA TO3U PUCK MOXKE Ja ObJIe OTpeIeieHa KaTo CPE/IHA.

5.2. PUCKOBM GaKTOpU, CBbP3aHM C NpeasiaraHnTe LLeHHU KHUKA

5.2.1. Puckose, c8bp3aHU € ecmecmaomo HA UeHHUMe KHUXa

MHBecTunuATa B aKLUMU € CBBbP3aHA C BUCOKA CTENEH HAa PUCK, CBBP3aH C HECUT'YPHOCTTA M HEBB3MOXHOCTTA 3a
TOYHO TPEABIDKAAHE HA BB3BPAIIaeMOCTTa OT HalpaBeHaTa WHBeCTHIM. [loTeHIMaIHNTe HMHBECTUTOPHU TPsiOBa /1a
IpoYeTaT BHUMATEIHO IpeacTaBeHara B [Ipocnekra nHbpopMaIms 3a piucKoBuTe (HaKTOPH, XapaKTEPHU 3a aKIUUTE
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Ha Jlpy>XecTBOTO, KaKTO W LIENUs JOKYMEHT, Npeld Ja B3eMaT MHBECTHLHOHHO pemeHue. Puckosure (axropu
MoraT Jla IOBeIaT A0 HaMalsBaHe Ha Ma3apHaTa IeHa Ha akIuuTe Ha JIpy»KecTBOTO M MHBECTHTOPUTE MOraTr aa
3ary0sT YaCTHYHO WM M3IIUIO0 CBOUTE MHBECTHIMH. CBIIECTBYBAT M JPYT'H PUCKOBE M HECUTYPHU CHOUTHUS, KOUTO
MOHACTOAIIEM HE Ca W3BECTHH WJIM C€ CYMTAT 3a HECBIIECTBEHH, KOUTO CBIIO MOraT aa HMaT 3HAuyUTeJIeH
HeOnaronpusTeH epeKT BbpXy AeHHOCTTa Ha ,,Pubn Bymmenn” AJl, pe3yaTaTuTe OT ONEpaluUTe Wi (PIHAHCOBOTO
MY CBCTOSIHHUE.

Lenosu puck

Crien nmomycKaHETO O pPEryjMpaH Maszap, IIeHaTa Ha akiuure Ha ,,Pubn Bymienn” AJl me ce ompenens B
3aBHCUMOCT OT ThPCCHETO M MpEiaraHeTo Ha aKIMK Ha Oopcarta, OT (PMHAHCOBHTE pe3yiTaTH Ha [IpykecTBOTO, OT
OTIOBECTCHUTE HOBUHHM UM ChOMTHUA. BenenctBue Ha Te3n (DakTopW IICHATa HAa aKIMHUTE MOXKE Ja HapacTBa WIH
HamansBa. PUCKbT 3a akumonepure Ha ,,Pupn Bymienn” AJ ce m3passiBa BbB BB3MOXKHOCTTA 33 pealM3WpaHe Ha
3aryOu BCIIEICTBUE HA KOJNeOaHMATA B IICHUTE Ha akuuuTe. Te3n KoyebaHus Morar na ObaaT pe3KH U IbITOCPOYHH.
JpyxkecTBOTO HE OM MOTJIO W HE TapaHTHpa, Ue [IeHaTa Ha MpelaraHUTe OT HEro OOWKHOBCHHM aKIWU IIe ce
MTOBHIITHK BbB BpeMeTo. [10 Ta3u mpuyrHa 3HAYMMOCTTA Ha TO3U PUCKOB (haKTOp € OMpe/ieieHa KaTo BHCOKa.

Puckoge, cevp3anu c 6vacapcKua nazap Ha YEHHU KHUJICA

BB3MOXHO € MHBECTUTOPUTE Ia PasIojaraT C Mo-Malko WH(popManus 3a OBIrapcKus ma3zap Ha HEHHU KHHXKA,
OTKOJIKOTO € HaJINYHa 3a JIPy’KecTBa Ha JPYTH Ma3apy Ha NEeHHU KHIbKa. Kommucusta 3a GMHAHCOB HAI30p CIEIH 3a
pasKpuBaHETO Ha MH(OPMALS M CTIa3BaHETO Ha JPYTHTE PEryJaTHBHHU CTAHAAPTH HAa OBITAapCKUs Ma3ap Ha [EHHU
KHIJKa, 332 CIAa3BaHETO Ha 3aKOHUTE M M3/aBa HapeAOM M yKa3aHHI 3a 3aJbIDKCHUSATA OTHOCHO pa3KpuBaHE Ha
nH(popManus, THProBHUATA C IEHHU KHW)XA PU HAIMYMETO Ha BBTPEIIHA HH(GOPMAIUS U APYTH BBIIpocH. Bee mak e
BB3MOXKHO Ja HMMa I0-MaJKO IyOJIWYHO JOCThIHA HWH(OpManus 3a OBJrapcKUTE IPYKECTBA, OTKOJIKOTO
0OMKHOBEHO C€ MPEJ0CTaBs Ha Pa3oJIoKeHUE Ha MHBECTUTOPUTE OT MyONMYHHUTE IPY>KECTBA Ha IPYTUTE Ma3apy Ha
LIECHHU KHIKa, KOETO MOXE Ja c€ OTpa3sd Ha Ia3apa Ha akIUUTEe M HHBECTUTOPUTE Ia MPETHPHAT 3aryOu.
3HAaYNMOCTTa Ha TO3H PUCKOB (haKTOp MOKE Ja ObJe ONpeeneHa KaTo BUCOKA.

Jukeuden puck

JIMKBUIIHUAT PUCK 3a UHBECTUTOPUTE CE M3Pa3siBa B HECUTYPHOCTTA 34 HAJIMYMETO HA AaKTHBHO a3apHO ThPCEHE Ha
akuute Ha ,,Pupn Bymnesn“ AJl mpes ompeneneH nepuoj ot Bpeme. Ciieqia ga ce oTOEIEkKH, Ye HAOIo1aBaHaTa
JUKBUAHOCT NPH aKIMUTe Ha J[pyXecTBOTO, KOMTO C€ ThPryBaT Ha AnrepHaTHBeH naszap Ha bbb, e Hucka mpes
TocleIHUTe ToAWHU. [Ipy IuTica Ha aKTUBHA THPTOBHS U clab MHTEpEC KbM akiuuTe Ha J[pyxKecTBOTO, lieHaTa UM
MOJKE JIa C€ MOHMXKH, & aKIIHOHEPUTE Ja peaqu3upar 3aryou. IHBeCcTUTOpPHUTE CJIeBa Aa MMAT IPEABUI, Y€ B IaJCH
MOMEHT TIpH JIUTICA Ha aJIEKBATHO Ma3apHO ThPCEHE MOTaT Jia HE YCIeAT Jia MPOoJaaT BCUYKH WIH YacT OT aKI[UUTE
CH Ha JXeJaHaTa OT TAX IeHa. HUBOTO Ha JIMKBUAHOCT Ha aknuuTe Ha [[pyXKecTBOTO 3aBHUCH KaKTO OT TSIXHATa
aTPaKTHUBHOCT, TaKa M OT OOIIOTO CHCTOSHHE Ha KAIMTAIOBHUS Ia3ap B CTpaHATa. 3HAYNMOCTTA Ha TO3H PHCKOB
(dakTop MOKe Ja ObjIe Onpe/ie/icHa KaTo BUCOKA.

Puck, nopoden om nunca Ha 2apanyus 3a panpeoensane Ha OUGUOeHmu

W3mnamniaHeTo Ha AMBUCHT 3aBUCH OT (PMHAHCOBOTO ChCTOSHHUE HA J[py’KeCTBOTO, ChOTBETHO OT PEaTM3MPAHETO Ha
MTOJIOKUTEICH (DMHAHCOB PE3yNTaT OT JeHHOCTTa. J|MBHICHTHATA MTOJUTHKA 3aBUCH PEIHUIa APYrH (akTOpH, Cpexd
KOMTO M HeoOxoamMmocTTa Ha JlpyxkecTBoTo na ¢mHaHCHpa pacTtexa cu. Jlumcata Ha AWBHACHT O JUINMIA
WHBECTUTOPUTE OT M3TOYHUK Ha JOXOAHOCT BBPXY HampaBeHaTa OT TAX WHBecTHrws. [Ipe3 mepuwoaa, oOXBaHAT OT
MpeJCTaBsIHATa HMCTOpHYECKa (pMHAHCOBAa HWH(popManwus, J[pyKecTBOTO HE € pealH3Hpalio IOJIOKUTEICH HETCH
(HAHCOB pE3yiTaT U € CICICTBHE — HE € paslpelesisiio TUBUACHTH. [IpeiBu TOBa, 3HAYUMOCTTAa HA TO3U PHCK
MoOJKe J1a Ob/ie orpe/iesieHa KaTo BICOKa.

Puck om pazeoonasane npu nocneogauio u3oaeane Ha HOGU AKYUU

,»Pubn byminenn™ AJl mMoxe Aa wW3AaBa JONBIHUTENHA OOMKHOBEHH aKIMM TPH TOCTEIBAIM yBEJIWYCHHS Ha
karmurtana. ChriacHo OBJATapCKOTO 3aKOHOATEIICTBO U MpaBmiiaTa Ha GoHmoBaTa O6opca, J[pyKecTBOTO € AIHKHO Ja
MPEJUIOKU Te3UW OOMKHOBEHHW aKIMHM HA HACTOSIIUTE AKIIMOHEPH CBIJACHO MPABOTO MM JIa MPUAOOHAT YacT OT
HOBUTE aKIUH, ChOTBETCTBAILM Ha JieJla UM B KamuTalla npeau yBelndeHuero. HezaBucuMo OT TOBa, HACTOSIIUTE

43



Puvn bynnenp A/ MpocnekKkT

aKIMOHEpU MoraTr Aa m30epaT Ja He ydJacTBaT B OBJENI0 EMUTHPAaHE HA OOMKHOBEHM aKIWH, KOETO ILE JOBENAE N0
,,pa3BOIHABAaHE” HA TEKYIIOTO UM y4acTue B ,,Puba Bymnenn™ AJl, T.e. TexHHAT A5 B JpyKeCcTBOTO IIe ce Hamaiu.
3HaYMMOCTTa Ha TO3M PUCK CHILO OU MOrIIa 1a ObJe ONpeesieH KaTo BUCOKA.

Puck 3nauumennu coenku c aKuuu Ha ﬂpyofcecmeomo 04 NOGUAAM HA MAXHAMA nasapna yena

To3u PUCK € CBBp3aH C JHMKBUIAHUA PUCK, TOCOYCH ITO-TOPEC. AKo 3HaYUTENCH 6p0171 OT aKUUTE CC€ MPCIAJIOKAT 3a
r[po,ua>K6a, 60pCOBaTa éHa Ha aKIMUTC MOXKEC Ja CC ITOHMXKH. Hpoz[axc61/1 Ha OONBJIHUTCIIHHM aKIIMKU Ha 60pCOBI/IH
nazap cJjiea npeajiaraHneTo Morat HeGJ’IaFOHpI/ISITHO Jla 3aCC€rHar rna3apHaTta 1I€Ha Ha aKIIUUTEC. O‘IaKBaHeTO, Y€ TaKuBa
SHAYUTCIITHH l'[pO,Ila)K6I/I MoraTr a HacTBIIAT, MOXE J1a C€ OTpasu HC6HaFOHpHHTHO Ha I1asapHaTa O€Ha Ha aKIUUTE.
3HAYMMOCTTa Ha TO3U PUCKOB (baKTOp MOXKE€ ga 6L,He OIIpCaC/ICHA KaTO BUCOKA.

Puck ot Bb3MokHOCTTA J[py’KecTBOTO /1a NPOABJIKM A2 Objie IeKANMTAIH3HPAHO.

JokonkoTo, nokato J[pyXKecTBOTO € B CBCTOSHHE Ha T.HAp ,,TEXHUUYECKAa ACKAMMTATM3AIN® W MOXe na Obae
JUKBUAMPAHO TI0 MICKaHE Ha IPOKYPOP C PEIIeHNE Ha Ch/ia, TOBA Ch3/IaBa PUCK 3a JbP)KaTeUTE HA IICHHUTE KHIKA,
m3ganeHu ot Emmurenta. To3m puck ce m3passBa OT €JHAa CTpaHa BHB BBH3MOXKHOCTTa MHBECTHOPHTE A JBPIKAT
LIEHHHA KHIKa, YUATO OaraHCOBa CTOMHOCT € TMOJ HOMHHAJIHATa UM CTOWHOCT W JOPH MOJ Ma3apHATa UM IIeHA U B
ciydail Ha JTUKBUAAUUS Ha J{pyKecTBOTO, Ma MOJyYaT IIO-Majka CyMa, OT HOMWHAJa Ha MPHUTEKaBaHUTE OT TAX
akuuu. OT Apyra cTpaHa, ako ObJe MPUIOKEHa MpelBHUIeHATa B 3aKOHA BB3MOXKHOCT [IpyxkecTBoTO na Obie
JUKBUAMPAHO CBhC CHICOHO pelieHHe, ToBa Ou mompeywio Ha ,Pubia bymienn AJl aa oChIIeCTBH
MHBECTUIIMOHHUTE CU HAMEPEHHSI, KOUTO C€ OYaKBa Jia TeHEPHUpAT MOJIOKUTETHA CTOWHOCT 3a aKIIMOHEPUTE, U TaKa
TC HAMA Oa Morart aa peanmnpaT BL3BpaIlIaeMOCT oT HanpaBeHaTa OT TAX HUHBCCTULIUA. 3Ha‘II/IMOCTTa Ha TO3U
PHUCKOB (haKkTOp MOXKE Aa OBJC OIpeeieHa KaTo BUCOKA.

Banymen puck

BanyTHusT puck, KoiiTo HocAT akuuute Ha ,,Pubn Bymiena” AJl, mpousTHya OT TOBa, Y€ Te ca JICHOMUHHPAHU B
Owsrapcku JeBa. IIpoMsiHaTa Ha BalyTHUS Kypc Ha JIeBa CIIPSIMO JIpyra BailyTa OM NPOMEHHIIA JOXOJHOCTTA, KOSTO
UHBECTUTOPUTE OYaKBaT Ja IonydaT. EBeHTyanmHo oOe3lieHfBaHe Ha JeBa OM JOBeJO [0 HaMmalsBaHE Ha
JIOXOZHOCTTa OT MHBECTUPAHETO B akIuu Ha J[pyxectBoro. OT Apyra cTpaHa, HaMajlsiBaHETO Ha JOXOAHOCTTa OU
JIOBEJO O Claj B MHBECTUTOPCKUS MHTEPEC U CHOTBETHO 10 HAMaJsBaHE Ha LIEHUTE Ha akuuure. PakTbT, ue
OBJITApCKUAT JIEB 3aKOHOBO € (pUKCHpaH KbM €BpPOTO, NpeMaxBa JI0 TojsMa CTENeH BAIYTHHS PUCK U 00yciaBs
JIBIDKCHUE Ha JieBa CIPSIMO OCTAHAJIMTE MEXKIYHAPOJHU BAJIyTH, MOJYMHEHO M3IUIO HA MOBEJSHHETO Ha oduiarta
eBpoIIeiicka BallyTa. B TO3M CMHCBHI BayTHUAT PUCK OM MOTBJ J1a ObJe ONpeleieH KaTo HUCHK 332 HHBECTHUTOPH,
yuATO 0a30Ba BalyTa € OBITapCKH JIEB MM €BPO, M BUCOK 33 MHBECTUTOPH, YUATO 0a30Ba BaJdyTa € pa3jindHa OT
Te3U JIBE.

Ilpu oTuutaHeTo Ha TO3M PHCK, cjleBa Ja ObJe B3e€TO NOJA BHUMaHHE HaMepeHHeTo Ha bbiarapus 3a
NPUCHEINHSIBAHE KbM €BPOICHCKH BallyTeH MEXaHHM3bM, KaTO CTBIIKA 3a IPHEMaHE Ha €BPOTO KAaTO HAIMOHAIHA
BaryTa B bbarapus. To3um MexaHW3bM Ipefroiara NpeMUHaBaHe OT (pUKCHpaH Kypc KbM KOHTPOJMPAHO ILIaBalll
Kypc Ha JeBa KbM €BPOTO, KOETO B 3HAUMTEIHA CTENEH EIMMHHUpA (aKTOpUTE, BOACUIM IO PEAYIHPAH BaIyTCH
pHCK. 3HAYMMOCTTA Ha TO3U PUCKOB (haKkTOp MOXKe Jia ObJie ONpeesieHa KaTo CpeHa.

5.2.2. Puckose, cebp3aHu ¢ hybsaudHomo npedaaaaHe u/usiu 0onyCKaHemo Ha UeHHU KHUXa 00
muvbpaysaHe Ha peayaupaH Nasap

Puck om neycneutno ocvujecmensane Ha nyOIUUHOMO NPeOIazane Ha YeHHU KHUMCA

B ciyuaii Ha HeycIeIIHO OCBIECTBABAHE Ha IMyOJIMYHOTO MpeylaraHe Ha [IEHHH KHWXa, EMUTCHTBHT HsIMa J1a MOXe
Jla OCBIIECTBH YBEIMYEHHETO HA NOpTQeiaa cu OT HEeIB)KMMHM WMOTH, B M3ITBJIHEHHWE HA IeJITa, MOCOYEeHa B
Paznen IV, 1. 4. or Hacrosumms mpocnekT. B To3u ciydail, EMUTEHTBT IIe NPOABIKM AEHHOCTTa CH CBIJIACHO
HUINYHATE (PUHAHCOBM pEeCypcH M CBOTBETHO II€ aJanTHpa WHBECTHUIIMOHHATa CH cTparerus. [IOKOmKoTo
OCBIIIECTBABAHETO HA TO3HM PHCK € CBBP3aHO IPSKO C OTCHCTBHE HAa HOBU aKkInWoHepH B EmmrTeHTa, TO3M pHCK €
OTHOCHM €IWHCTBEHO KBM CBIIECTBYBAIIUTE AKIMOHEPH Ha eMHTeHTa. ChHIIEeBpPEMEHHO, OTPaHWYaBaHETO Ha
BB3MOKHOCTHTE 32 pa3BUTHE Ha [Ipy>KECTBOTO MOXeE [la MMa IABITOCPOYCH HETraTeBHH e(peKT BbpXy EMunTeHrta,
OIIEHKAaTa 3a HETOBUTE MEPCIIEKTUBH U 32 Ma3apHATa CTOMHOCT HA HETOBUTE aKIMH. 3HAYNMOCTTa Ha TO3W (akTop 3a
CBIIECTBYBAIUTE AKIIMOHEPH MOXKE JIa CE OIIPEAENIN KaTo BUCOKA.
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V. NHOOPMALUA 3A IPYKECTBOTO

1. ACTOPHUSA M PA3BBUTHUE HA JPYXECTBOTO

"Pubn Bymnenn" AJl e akumoHepHO IpykecTBO, ydpeneHo B PemyOnuka Bovarapust mo pema Ha wi 163 ot
Towprosckus 3axon Ha 07.02.2013 1.

Herogarta neiiHoct € Ype€acHa OT 3aKOHOAATECJICTBOTO HA Peny6m/n<a B’bﬂl"apl/[ﬂ.

JpyecTBOTO € BIUCcaHo B T'bProBCcKHsl perucThp KbM AreHuusra no BnucBanusta ¢ EMK 202442058, ¢ snucsane
Ne20130214142830 ot 14.02.2013 1.

Unentndpukanmonnust ko Ha npaBuusi cyoekt (MKIIC) na Emurenta e 5299003CB8BB7MD5Y566.

CeanuineTo ¥ ajpeca Ha ynpasienue e: Peny6muxa Boarapus, rp. CO®US, mnoman Hoan Masen Bropu Nel,
Od¢wuc tienarsp brirapust 2000, et.1, ODUC 1, ten.: 02/421 9517.

Wurepuer — crpanunara (yebcaiita) ma Emutenta e www.realbulland.eu. Mudopmarusata Ha yeOcaiita Ha

JpyxecTBOTO He € YacT oT HacTtosAuus [Ipocnekr.

BAXHU ChbBUTUS B PASBBUTUETO HA CTOITAHCKATA JIEMHOCT HA EMUTEHTA
* He e m3ppmBano npeobpasyBane/koHcomuaanys Ha “Pubn bymnenn™ A/l
* He e ocpliecTBeHO NPEXBBPIITHE WM 3aJI0T Ha MPEAIPUSITHETO;

* Hsama wmHpOpMamms 3a 3aBeJeHH HCKOBH MOJOW 3a OTKpPHBAaHE Ha IPOU3BOJACTBO MO HECHCTOSITEITHOCT 3a
Emurenra;

*Heca OTIPABCHU THPIrOBU MPEAJIOKCHUA OT TPECTU JIMLIA KbBM EMI/ITeHTa;

JpyKecTBOTO € YyUpeAeHO ¢ KanuTai B pa3mep Ha 350 Xul. JIB. 0OMKHOBEHHU IIOMMEHHN O€3HAIMYHH aKIMH C TIPaBo
Ha IJ1ac 1 HOMHMHAJIHA CTOMHOCT | (eanH) JeB.

CewriacHo mpoBeieHo 3acenanue Ha ChBeTa Ha aupektopute Ha "Pubn bymnena" AJl ot 01 mapt 2013 1. e mpuero
pelieHne 3a yBelW4YeHHne Kamutaia Ha ApykecTBoTo oT 350 xmui. nB. Ha 5 000 xmm. nB. C pemenne Ne 428-E ot
13.06.2013 r. Ha KomucusTa 3a prHAHCOB HaI30p € MOTBBpACH [IpocmekT 3a myOIumyHO npeanaraHe uype3 u3JaBaHe
Ha HOBH 4 650 000 Gpost 0OMKHOBEHH, IOMMEHHH, 0€3HAIINYHN CBOOOJHOIIPEXBBPIIAEMH aKIIUH.

Ha 29 ronu 2013 . e mpukiItouniIa MOAMUCKATa 3a 3allMCBaHe aKIMKM OT MyOJIMYHOTO TMpeajiaraHe Ha Jpy>KeCTBOTO.
3anucanu u 3amiarend ca 150 000 akiuu OT HOBaTa eMHCHS, C KOETO MyOIMYHOTO mpejyiarade e ycmemHo. Ha 5
aBryct 2013 r. oT AreHiusTa 1o BIUCBaHMUATA B THProBCKHs perucTsp mo mnapruaara Ha "Puwn Bymnenn" Al ca
BIIUCAHM CJICHUTE OOCTOSTEJCTBA: KaluTala Ha IPYKECTBOTO € yBeaudeH oT 350 Xuil. JieBa /TPUCTa U METACCET
Xy sieBa/ Ha 500 xui. eBa /IETCTOTMH XWJSIAW JIeBa/, KaTo ca u3aajeHyd HoBu 150 xwmi. /cTo M meTraecer
XWsiin/ OOMKHOBEHH, MOMMEHHH aKIIMH C TIPABO HA IJ1ac ¥ HOMHUHA | /eauH/ JieB.

Ha 05.09.2013 r. emucusara akinum Ha "Pubpn Bymnenn" A/l e momycmara mo TeproBus Ha "BDB-Codusa" A/l
Ocuogen mazap BSE, Cerment akuuu ,,Standard” ¢ nmpucsoen 6opcos kox RBL u ISIN kog BG1100006136.

CrwraacHo npoBefieHO 3acenanue Ha CbBeta Ha gupextopure Ha "Pubn Bymnenn" AJl ot 19 HoemBpu 2014 1. e
IIPUETO pelIeHNE 3a YBeIUUYEHHE KanuTana Ha aApyxkecTtBoTo oT 500 000 nB. Ha 2 500 000 1B. C pemenue Ne 180-E
or 17.03.2015 r na Komwucusra 3a ¢unaHcoB Haa3op e morBbpaeH IIpocnexr 3a myOGIMYHO IpeasiaraHe 4pes
n3gaBaHe Ha HOBU 2 000 000 Oposi 0OMKHOBEHH, ITOMMEHHH, O€3HAJIMYHM CBOOOMHOIpEXBBbpiseMH akuuu. C
pemenne Ne 266-E or 7 anpun 2015 r Ha Komwucusra 3a ¢uHAHCOB Haa30p € MOTBBPAEHO JONMBbIHEHHE KBM
[Ipocnexr 3a my6nmuHO mpenaarane Ha aknud. Ciel] yCIENIHO yBEIHMYeHHE Ha KaluTajia, BIIUCAaHO B THProBCKUA
peructsp KbM AreHnusta mo BrnucBaHusATa Ha 10 rorm 2015 r., pasMepbT Ha KamuTajla Ha JAPYKECTBOTO CE
yBenmuasa Ha 2 500 000 nera, pasnpezaencs B 2 500 000 Opost akiiuu. AKIUUTE ca OOMKHOBEHH, OC3HAIMYHH, BCAKA
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ellHa ¢ IIPaBo Ha IJac B 00IIOTO CHOpaHHUE Ha aKLMOHEPHUTE, IPAaBO HAa JWBHUACHT U NPAaBO HA JIMKBHIALMOHEH IS,
Chpa3MepeH Ha HOMHHAIIHaTa UM cToWHOCT. Bemukn m3manenn ot "Puwsn Bymnenn" AJ] akmum ce ThpryBaT Ha
"BOB-Codus" AJl. - Anrepnarusen nazap BaSE, ¢ 6opcos kox RBL.

C pemienue ot npotokon Ha CbBeta Ha aupekTopute oT 06.12.2019 r. e B3eTO pelicHUe 3a YBEIIMYCHUE HA KalUTala
Ha Emurenta ot 2 500 000 nieBa, pasznpezenet B 2 500 000 6post 0OOMKHOBEHH, TOUMEHHH O€3HAINYHU aKLUH, BCSIKA
€JlHa C MPaBO Ha €JIMH TJIaC U HOMUHAIHA cToiHOCT OoT 1o 1 neB, 7o 7 500 000 neBa, upe3 uznaaBane Ha HOBU 5 000
000 Opost Oe3HaNMYHM aKIMHU, C MPaBO Ha €IWH TIJac M HOMHMHaJIHA CTOMHOCT OoT 1 yieB 3a akuusi. ChC CHIIOTO
pemenre ot 06.12.2019 r. CeBeThT Ha mupekTopuTe Ha JIpy>KECTBOTO € OmIpenenui eMHCHOHHATa CTOWHOCT Ha
HOBOM3IA/ICHUTE aKIMH B pa3Mmep Ha | JeB 3a akuusa. BB Bpb3Ka ¢ TOBa PEIICHWE € M3TOTBEH M HACTOSIIHAT
IIpocmexr.

2. BU3BHEC NPETJE]

JpykecTBOTO MMa 3a MpeaMeT Ha JAEWHOCT — MOKYIKa Ha HEeJBIKMMU MMOTH U BEIIHHM NpaBa BBPXY TAX C LET
OTIAaBaHETO MM II0J HaeM, JIN3HHT, apeH/ia Win npoxaxodara nM. OCHOBHATA IIEJI HA JPYKECTBOTO € J1a OCHTYPH Ha
CBOWTE aKIIMOHEPH PACTSAIIAa JOXOIHOCT HA aKIHUTE Ha NPYKECTBOTO M TEKYIIH JOXOIW Ype3 paslpelesicHue Ha
IUBHICHTH. JIeHOCTTa My CE OCBILECTBsIBA TP CIIa3BaHE Ha CHEUM(UIHATE U3UCKBAHUA Ha 3aKOHA 32 IyOJIHMYHO
IpeUIaraHe Ha IICHHU KHIKA, TBPTOBCKHUS 3aKOH W CHOTBETHUTE TOA3aKOHOBU HOPMATHBHHU aKTOBE. PerymatmBeH
opraH e Komucusira 3a ¢puHaHCOB Haa30D.

Jlpy»KecTBOTO M3BBPIIIBA CBOSITAa ONEpaTHBHA JACHHOCT Ha TepuUTopHsira Ha PenyOmuika brirapus npu cna3BaHe Ha
cleJHaTa MHBECTUIIMOHHA CTPATErHs U Lelu:

" I[’BJ'IFOCpO‘IHO HWHBCCTHUPAHC Ha Ha6paHI/ITe CpeaACTBa B 3C€MCACIICKA 3CMs, KOATO CC€ U3IOJI3Ba 3a 3EMCIACIICKO
MMpOU3BOACTBO;,

" OprHHHBaHC Ha HpI/I}l06I/ITI/ITe 3eMeJICJICKM UMOTH C IIeJ1 ITOBUILIaBaHe Ha TAXHATa CTOMHOCT U ATPAKTHUBHOCT,
" OT)IaBaHe Ha HpI/IILOGI/ITI/ITe 3E€MECJICKM UMOTH IOA ap€HJia UK HA€M Ha T'OJIEMU 3€MCICIICKH MTPOU3BOAUTCIIN,

*  AKTHUBHO YIpaBJieHHE HA IPUI0OUTUTE 3EMEJIENICKH UMOTH, U3Pa3sBallo ce B W30MpaHe Ha MOAXOASI] MOMEHT
3a TAXHaTa Mpojax0a WM 3aMsHa;

» Ce3gaBane Ha nudepeHImpad NOPTdEHsT OT 3eMENeICKA MMOTH B Pa3jinYHM PErMOHHM HA CTpaHata U OT
pa3IMYCH THIT,

" HpI/I,HO6I/IBaH€ B OTACJIHU CJIy4Yau U Ha APpYrd HEABMIKHUMH UMOTH, CBbP3aHU CbC 3EMEICIICKOTO MMPOU3BOACTBO,

» [lpugoOuBaHe U HAa HEJABMKMMHU UMOTH, HECBBP3aHU ChC 3€ME/EICKOTO MPOMU3BOJICTBO (BKIIIOYMTEIHO, HO HE
CaMo JKWJIMIHA UMOTH, O(PUCH, Mara3uHu W Hapiein) ¢ IeJ OTJABAHETO UM IO TOJ HAeM, JIM3UHT WU
npogaxbaTa uM.

= CTpOWTEJICTBO HA CTPaad BHPXY MPHUIO0OUTH UMOTH C IEJ ABJATOCPOYHO OTAaBaHE MO HACM WM Mpojaaxoa,
BKJIFOUUTENHO Ype3 JIU3HHT.

Ol'lepaTHBHa HCTOpPUSA HaA EMmuTenTa

2013 r. IIpe3 2013 r. apyxecTBOTO € 3aKynmuiio 432 nka 3eMeNeNCKH 3€MU MPH CpejHa MOKYIMHA 1IeHa OT
527 nB./nxa u e mponayo 56 AKa MpH cpellHa NpojaXkHa 1eHa oT 568 yB./nka. Taka pyxecTBOTO
3aBbpIIBa roguHara ¢ 377 1ka 3eMeeIcKy 3eMU B opTdeiina cu.

2014 . IIpes3 2014 r. [IpyxecTBOTO HE € KyImyBajo 3eMeJeNICKU 3eMH, HO € npojano 109 axa mpu cpenna
npojgakHa 1eHa or 718 nB./mka. KbM Kpas Ha chbinaTa rofuHa GalaHChT HA HPUTEKABAHUTE OT
HETO 3eMEJICTICKH 3eMH € 268 axa.

2015 T. IIpes3 2015 r. ,,Pupa Bymnern™ A/l He e KymyBajo W IPOJaBAJIO HMOTH.
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2016 . IIpe3s mapt 2016 T. OPY>KECTBOTO € CKIIOYWIIO MNpPEABAPUTEIHH JOTOBOPH 3a IOKyIKa Ha 5
amaptaMeHTa B rp. BapHa, Ha oOma croiftHocT 705 xmnm. nB. Ilpe3 M. I0HH chIjata TonWHA €
MIPEKPATEH N0 B3aUMHO ChIVIACHE MIPEIBAPUTENHUAT JOIOBOP 3a anapTaMeHT Ha cToiHocT 110 xui.
JB.

Ha 24.03.2016 r. ¢ mpumoONT MHBECTHUIIMOHEH HMMOT — 3eMEIeNICKa 3eMs C HauWH Ha TpalHO
MOJI3BAaHE KATO CTOMAHCKH JBOP, Haxozsmy ce B ¢. Ctpsma, oOmmHa PakoBcku, Ha cToitHOCT 105
xuil. JiB. WMOTHT e oTmaneH mox Haem cperry 500 nB. 6e3 IJIC na mecen. Ha 21.12.2016 1. ¢
CKJIFOUCH MPEIBAPUTEIICH JOTOBOP 3a Mpoiak0a Ha CTOMAHCKHS JIBOP, 3a€THO C MPHIICIKAIIUTE KbM
HETO JTBPBOJICIICKA Pa0OTUIIHUIIA U IPMOMEIIKa, cperry 121 xu. 1B,

Ha 27.06.2016 r. e cxio4eH npenBapUTEeNIeH J0r0BOp 3a MOKyNKara Ha anapTameHT B rp. Codus,
*k.K. U3ToKk, Ha cTroitHOoCT 111 XM nB.

2017 T. IIpe3 mapt 2017 r. EMHTEHTHT € CKIIOUMI MPEeaBapUTEIHN AOTOBOPH 3a MOKYIKO-TIpogaxkOa Ha
rapax, Haxoxsm ce B rp. Codust, x.K. M3Tok (25 xmn. nB. 6e3 [1JIC), u atenue B kK.XK. boposer (59
xui. . 6e3 [1J1C)

IIpes ampu 2017 T. e CKJIOYEH JOTOBOP 3a MpOakda Ha 3eMENeNICKa 3eMs C HaYMH Ha TPaiHO
MOJI3BaHE KAaTO CTOIAHCKH J[BOP, B €IHO C IMOCTPOCHATa B HEro ABPBOJCICKA PaOOTHIHHIA Ha
CTOMHOCT 55 XuJ. 1B.

IIpe3 rorm 2017 r. ca mpekpaTeHH U AOTOBOPHUTE 3a IOKYIKa Ha amapTaMEeHTH M CKJIQJ0BU
nomerneHus B rp. Bapna Ha croifHoct 467 xui. nB. 6e3 JJIC.

IIpe3s M. 1oHm 2017 1. [pyXecTBOTO CKJIIOYBA MpPEIBAPUTEICH JOTOBOP 3a MPHIOOMBAHE Ha
MarasuH B K.K. 3maTHH mschnu cpemy 518 xw. nB. 6e3 JJC.

2018 r. IIpe3 mecer pepyapu 2018 1. Apy’KECTBOTO CKITFOYHU MPEABAPUTEICH JOTOBOP 3a IMPUI0OUBaHE Ha
MOJ3EMEH Tapax B K.K. M3TOk Ha croitHOCT 28 Xmi. nB. O0e3 BkitoueH JIJIC, kaTo aBaHCOBO ca
m3tateHn 11 xmn. nB. ChINIacHO MOANHCAaHO cropasyMeHue  JIpy)XecTBOTO TpeKpaTu
IpeBapUTeIeH JOTOBOpP 3a MPHUAOOMBaHE HA MOA3EMEH rapax B JK.K. MI3TOK Ha cToHHOCT 28 Xwuil.
JB.

[Ipe3 mecen gexemBpu 2018 1. ,,Pubn bymnenn™ AJl e CKIIOYMIIO CAETKUA ¢ UHBECTUIITMOHHU UMOTH
- 3eMeziencku 3emu. [IpunoduTu ca umotu B 06w bonsipoBo, o0, TyHmka u o6m. Crpanmka B
00:1. SIM6o Ha cToiHOCT 286 XML JIB.

2019 r. IIpe3 mecen centemBpu 2019 r. JIpyKecTBOTO € NPEKPATHIIO CKIIOYEHUTE MPEBAPUTEITHU
JIOTOBOPH 3a NPHUI00MBaHE Ha ABITOTPAiHU aKTHBHU, KaToO € BH3CTAaHOBHMJIO ABAaHCOBO M3ILIATEHHUTE
CYMH KaKTO CIIeJ[Ba:

- Anapramesr B rp. Codust paiion M3rpes Ha cToitHOCT 128 X1 1B

- I'apax B rp. Codust paiion M3rpeB Ha cTOWHOCT 25 XuJ1. JIB

- Atenue B crpaja Haxosma ce B K.k bopogerr, oomuHa CamokoB, Coduiicka 061acT Ha CTOMHOCT
59 xun. nB.

ChINIaCHO  CKJIIOYEHHAT TMPEABAPUTENICH JOTOBOp, ,Pubn bymrenn“ AJl e mpomgobuio

WHBECTUIIMOHCH MMOT Mara3uH B K.K. 3MaTHHU IHICHIH, Tp. BapHa, o6mr. Bapna, 001. BapHeHncka Ha

CTOHHOCT 526 XWII. JIB. (OrOBOpEHATa IICHA IUTIOC HAYMCICHUTE PA3XOIH IO CAETKaTa), 3a KOWUTO

aBaHCOBO ca OWMJTM M3IUIaTeHU 466 XWUIL. JIB.

IIpe3 mecen centemBpu 2019 1. pyXecTBOTO € MPUIOOMIO MO3EMIICH HMOT BEIHO C JKHJIHIIHA
crpaja — egqHodaMmiHa, Haxo/sma ce B rp.Kocturopon, oom.Koctuabpoxn, Coduiicka obnact B
pasmep Ha 205 xui. IB.

IIpe3 mecer; centemBpu 2019 1. [IpykecTBOTO € M3IJIATHIO aBaHCOBO 53 XWII. JIB. 3a MOKYyIKa Ha
3emenencku 3emMu B ¢.KpymeBo, o6m. CesimeBo, o6 ['abpoBo. [Ipe3 M. OKTOMBpH 3eMuTe 3a
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MpUIOOUTH OKOHYATEITHO 3a 00IIara yMa OT 55 XWII. JIB.

IIpe3 nepuona mHoemBpu- gekemBpu 2019 r. IpyxectBoTo € mpumodmio ome 463 nka. 3eMeIeICKH
3emu B obmacture MO0 1 CiuBeH Ha 001a CTOWHOCT B pa3Mep Ha 749 xui. nB.

KoM 31.12.2019 unBecTunmonHute uMoTd Ha Pubn Bymnenn AJl BxirousaT 158 Opost 3emenencku 3eMu ¢ 00Ia
ot ot 1169 nka, pasnonoxenu B obnacture byprac, Bapna, Crapa 3aropa, SIm6os, CnuseH u ['abpoBo, kouto
reHepUpaT UHBECTULMOHEH NMPHUXOA HoxA (opMaTa Ha apeHIHH Iulamanus. JpyKecTBOTO MpHUTEKaBa U OLIe eAUH
HMHBECTHUIIMOHEH HMOT - 3emenencka 3ems (1.983 nmka.) ¢ HayMH Ha TpailHO MOJI3BaHE KATO CTOTAHCKH [BOP,
BKJIFOYBAIL SIPMOMeEJIKA ¢ Tuion] 278 KB. M., 32 KOWTO UMa CKJIIOYEH Tpe/IBapUTENIECH I0T0BOP 32 MOKYIKO-Ipogaxoa
ot 20.12.2016 1., cwrimacHo Koiito ,,Pusa bymnena A/l me npoxaae ©MOTa Ha TOCETAITHUS HaeMaTel Ha HMOTa.

Ho m. asryct 2019 1. Jpy’XeCcTBOTO € MMaj0 CKIIOYCHH INPEABAPUTEIHH JOTOBOPH 3a MOKYNKO-TIpomaxba Ha
nMoTH. Te3u IMOTH BKITIOYBAT:

=  MarasuH B rp. BapHa k.k. 3naTHU nscbLH;

*  Amnaprament B rp. Codusi, paiion Usrpes;

» Tapax B rp. Codusi, paiion 1srpes,;

=  Arenue B crpazia HaxoJsIa ce B K.K. boposer, oomuHa CaMOKOB

Te3u UMOTH ca TeHEpUPIIU AOMBIHUTENIEH A0X0J 3a EMHUTEHTa, JOKOJIKOTO CHIVIACHO KJIay3M B IIpeIBapUTEITHHUTE
JIOTOBOPH 3a MOKYIKO-Tpoaak0a € yroBopeHo, ue 3a npeaoctaBeHoTo oT Kymysaua (,,Pubn bymnena AJl) mpaso
Ha [IponaBaua mocneHUAT Ja Ipejylara CbOTBETHUS MUMOT 3a Mpojak0a U Ha TPETH JIMIA Npe3 YTOBOPEHHUS CPOK,
[pomaBausT nmemxum Ha KymyBada ¢ukcupano mecedyHo Bb3HarpaxnaeHue. Kem 30 cemremBpm 2019 T.
MIpeBapUTEITHITE JTOTOBOpH 3a amaptaMeHT B rp. Codus, paiion Msrpes, rapax B rp. Codus, paiton Usrper u
aTenue B CTpaja Haxoxsma ce B K.K. boposer, obuiHa CaMOKOB, ca IPEeKpaTeHH, U aBaHCOBO IUIATEHUTE CYMH B
pasmep Ha 0010 212 Xui1. JB. ca Bb3CTaHOBEHU. [10 MpeaBapuTENHUAT IOTOBOP 32 MPUAOOMBAaHE HA MarasuH B K.K.
3naTau nscky, ,,Pusn Bymrenn AJl e mpumoOmiio nmota mpe3 M. aBryct 2019 r.

Tabnunata mo-momy mpexacraBs o0oOIIeHHE Ha HampaBeHHTe OT EMHTEHTa HHBECTHIMM 3a IIepHOAa Ha
npe/cTaBsHaTa HCTOpUYecKa prHaHCOBa MH(POPMALHSI.

Tadanua Ne 4: nectunuu Ha ,,Pubn Bysnenn AJl, nanpaBenu 3a nepuona 2016 — 31.12.2019 r.

O0ma noxkymnHa

I'onuna Ha npunoduBaHe IIpuaodura niomux CTOMHOCT (XHJI.
JaB.)*
2016

CTomaHCKH ABOP, HAXOJISAIII CE B C.

Crpsima, oOrmuHa PakoBeku, 1.983 nxa 105
2017 HsIMa -
2018

3emenencku 3eMu B 0011, SIMOo 259.814 nxa 286
2019

3emenencku 3eMu B 001, SIMO0I,

['abpoBo u CnuBen 641.459 nka 804

MarasuH B K.k "31aTHH HSICT)III/I“** 50.66 xB. M. 526

ITo3emIIeH UIMOT BEIHO C YKMJIUIIHA

crpana, rp. Koctuabpon 400 kB. M. 205
OBIIO 1926

* BKJI. BCHYKH Pa3XO/I¥ MO CIEIKHUTE 32 PHI00BaHe
**aBaHCOBO ca MIaTeHu 466 xui. aB. npe3 2017 T.

H3mounux: ,,Pubn Bymnenn AJ]

Hsma m3pbpiienn npunooduBanus 3a nepuoaa cien 31.12.2019 no natara Ha mpocrekTa.
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[o-neraiinna mHGOPMAINS OTHOCHO MHBECTUIIMOHHUTE UMOTH, MPHUTE)KaBaHU OT JAPYKECTBOTO M MMOTHTE, 0OEKT
HAa TIPEeIBapPUTEIHU JTOTOBOPH 33 OKYIKO-TIpogax0a, € mpeacTaBeHa B T. 4 OT HACTOSIINS pa3Iel.

K®M mataTa Ha HacTOSIITHS HpOCHeKT EmuTeHTHT HAMaA WHBECTUIINH, KOUTO Ja Ca B MPOIEC HA M3ITBIIHEHUE WA 3a

KOHUTO J1a Ca NMOCTU TBbPAN aHTAXKXUMEHTH 3a TAXHOTO U3IIBJIHCHUE.

3. OPTAHU3AIIMOHHA CTPYKTVYPA

“Pupn Bymmenn” AJl He e dWacT oT Tpyma mpeampustus mo cMucbia Ha § 1, T. 2 or JIP ma 3akona 3a
CUETOBOJICTBOTO.

Jpy’KeCTBOTO HSIMa ABIIEPHU MPEATIPUATHS.

CoriacHo neiictamust YcraB Ha Emurenrta, Opranure Ha qpyxecTBoTo ca OOmOTO chOpaHue Ha aKIMOHEPUTE U
CpBeTa Ha JUPEKTOPHTE.

Ha ocHoBanue wi. 40x, an. 1 ot 3akoHa 3a He3aBucuMuUs GuHaHCOB 0quT (3HDO — otMm.), OOImIOTO CHOpaHue Ha
aKIuoHepuTe € u30pano OOUTEeH KOMUATET Ha IPYKECTBOTO.

ObIIIO CEEPAHUE HA AKITMOHEPUTE:

B O6moTo chbpaHue Ha aKIMOHEPUTE yJacTBaT BCHUKH akiuoHepu. Te yuactBaT B OOImOTO ChOpaHue JTUIHO WK
ype3 MpeCTaBUTENH, YITBIHOMOIICHN C U3pHYHO NMHCMEHO ITBIHOMOIIHO. YieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE
B3eMar yJacTue B pabortara Ha OOmoTo crOpaHue 6e3 mpaBo Ha IIac, OCBEH aKO Ca aKIHOHEPH.

OO0110TO CHOpaHUE B3eMa PEIICHHUS IO CIICAHUTE BHIIPOCH:

1. W3MEHS U JIOITbJIBA YCTaBa Ha APYKECTBOTO;

2. yBEJINYaBa KallUTala Ha IPYKECTBOTO;

3. npeoOpa3ysa (4pe3 BIMBaHE, CIMBAHE, OTACIISHE WIN pa3/ieiisHe) U PeKpaTsIBa APYKECTBOTO;

4. n30upa u 0cBoOOXKIaBa WwieHoBeTe Ha ChBeTa HAa JTUPEKTOPUTE M Opeess Bb3HATPAKACHUATA UM;
5. pelaBa u3/1aBaHeTo Ha OOIUTaIUN

6. Ha3HayaBa M 0CBOOOXKaBa PErHCTPUPAHUTE OAUTOPH Ha JPYKECTBOTO;

7. 0/100psIBa TOJMIITHHS CYETOBOJICH OTYET CJIEH 3aBepKa OT Ha3HAUEHUTE PETUCTPUPAHH OUTOPH

8. B3eMa pelleHHe 3a pasnpeeisiHe Ievandara Ha IpyKeCTBO

9. Ha3HayaBa JIMKBUAATOPH Ha JIPYKECTBOTO, OCBEH B CIIyYail Ha HEChCTOATEIHOCT

10. 0CcBOOOXKIaBa OT OTTOBOPHOCT 4jieHOBeTe Ha ChbBeTa Ha AUPEKTOPHUTE.

OO0mu0TO cHOpaHHe Ha aKIIMOHEPHUTE PellaBa U BCHYKH OCTAHAJIHM BBIIPOCH, KOUTO Ca BKJIIOYCHH B MPEICIIUTE HA
HETOBaTa KOMIIETEHTHOCT CHIUIACHO JIEHCTBAIOTO 3aKOHOATEIICTBO.

PenoBHOTO 00110 CcHOpaHWe ce MpOBEXAA JIO Kpas Ha IBPBOTO MOJYToJWe clie]] NMPUKIIOYBAaHE HA OTYETHATa
roauHa. O6moro ceOpanne ce cBukBa oT ChBera Ha aupekropure. 3aceqanne Ha OOMOTO ChOpaHUEe MOXE Jla ce
CBMKAa W IO MCKaHE Ha aKI[MOHEpH, NPUTEKaBaIll{ MMOBEYE OT TPH Mecella Hail-Majko 5 Ha CTO OT KaluTaja Ha
npyxectBoto. ChraacHo wi. 1156. ot 3IIILK, npaBoTo Ha THac ce ympaxkHsiBa OT JIUIIATa, BIIMCAHU KAaTO TaKHBa C
MIPaBO Ha IJIaC B IICHTPAHUS PETUCTHD HA IEHHU KHIDKA 14 m1HU mpeau parata Ha oOmioTo ceopanue. [leHTpamHusT
peTUCTBpP Ha IEHHM KHIKA € JUIBKEH Ja NPeAOCTaBH Ha JPY)KECTBOTO CIHCHIM HAa AaKIMOHEPUTE H Ha
qy)KJAecTpaHHUTE Juia mo 4i. 136, an. 1 mo WcKaHe Ha JIMIETO, OBJACTEHO Ja YIpPaBJsABa M TPEICTABIISABA
apyxecTBoTo. MH(pOpMaImsTa MoXe Jja ce Mpe0CcTaBy 10 NCKaHe Ha JPY)KECTBOTO M Upe3 LEHTPAIHUS JICHO3UTap
Ha [EHHH KHIDKA, IPH KOHTO ca PErHCTPUpaHu LICHHUTE KHIKa M KOMTO Mpejsara yciyrure mo 1. 2, oyksa "a" ot
pasnen "B" Ha [Ipunoxenuero keM Permament (EC) Ne 909/2014 na EBpomneiickus napiament u Ha CbBeta oT 23
roru 2014 1. 3a momoOpsiBaHEe HA CETHIIMCHTA HA IICHHU KHIDKA B EBpomelickus Chr03 U 3a IIEHTPATHUATE JICMO3UTAPU
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Ha IIEHHU KHWXa, KaKTO W 3a m3MeHeHue Ha nupekTuBu 98/26/EO m 2014/65/EC u Pernament (EC) Ne 236/2012
(OB, L 257/1 ot 28 aBryct 2014 1). CpabpKaHHETO Ha TIOKAHATA 32 CBUKBAHE HA OOIIOTO CHOpaHWE ce OIpeess
cropes U3NCKBaHUsITa Ha T'bProBCKUS 3aKOH M OCTaHAJINTE HOPMAaTUBHU aKTOBE.

3a 1a Moxe Jia 3acenaBa U B3eMa perieHuss OOmOTO chOpaHue Ha akKIMOHEpHUTE, € HEOOXO0AUM KBOPYM Hal-MajKo
MIOJIOBUHATA TUTIOC €IHAa OT BCUUYKU aKLIUU Ha APY>KECTBOTO, OCBEH KOTaTO JIEHCTBAIIOTO 3aKOHOATEJICTBO U3UCKBA
MI0-BHCOK KBOPYM 32 B3€MaHETO Ha HSKOHU PELICHUS.

I'macyBaneTo B 00m0TO CHOpaHUE € INYHO M Ype3 IBIHOMOIHUK. Pemennsara Ha 00IIoTo ch0paHue ce mpuemMar
C MHO3HMHCTBO OT IIPEACTaBEHHUTE Ha CHOPAHUETO aKIMH, OCBSH, KOraTo ACHCTBAIOTO 3aKOHOAATEICTBO M3UCKBA
IT0-BUCOKO MHO3HMHCTBO 32 B3€MaHETO Ha HAKOM pelIeHus. 3a pemeHusaTa mo wi. 22, an. 1, 1.1.1-4 ot YcraBa ce
M3MCKBAa MHO3HHCTBO 3/4 OT BCHYKH aKLMH HA JPYKECTBOTO.

CBbBET HA JTUPEKTOPUTE:

CBBeTHT Ha TUPEKTOPUTE HA JPYKECTBOTO ce m3dupa ot OOmoTOo crOpaHue 3a Cpok ot 5 (1meT) roguan. UneHoBeTe
Ha ChBETa Morar jAa ObAar mpeusdupanu 0e3 OrpaHHUYCHUs, KaKTO U Ja OBJAaT OCBOOOXKIABAHU OT [UTHKHOCT U
npeAd M3TUYAHETO Ha MaHzara, 3a KOHTO ca n30paHu. CBBETHT Ha IUPEKTOPUTE CE CHCTOM OT TPH 10 IeET
(bmnqecxn I/I/I/IJ'II/I IOpUIUYCCKHU JIMa, KaTO IOPpUANYCCKUTE JIMla C€ MPEACTABIABAT B CbBECTA OT TCXHUA 3aKOHCH
MIPEACTABUTEN WM OT JOTOBOPEH MPEACTABUTEIN, C HOTAPHAIHO 3aBEPEHO THPTOBCKO MIBJIHOMOIIIHO.

ChBeThT Ha AUPEKTOPUTE YIPaBIsIBa U MpeacTaBiaBa [pyxkecTBoTo. OpranbT B3UMa peIIeHUs] OTHOCHO:

1. MOKYIKO-TPOIak0a Ha HEIBHXKUMH HMOTH

2. BIIMTaHE Ha KaluTasa Ha JPY>KECTBOTO CHITIACHO OBJIACTABAHETO MO Wwi. 19 oT ycTaBa
3. M3/1aBaHe Ha OOJIMTallMK ChIITACHO OBJIACTSABAHETO MO Wi. 33 OT ycTaBa

4, B3eMaHe Ha OaHKOBH KPEIUTH

CbBeThT Ha JAUPCKTOPUTC Ha APYKECTBOTO B3€MaA PCHICHUA U IO APYT'd BBIIPOCH, KOUTO CHIIACHO HOPMATHUBCH AKT
1 yCTaBa Ha APYKECTBOTO HE €a OT UBKIIOYUTCIIHATA KOMIICTCHTHOCT Ha O6H.[OTO C’b6paHI/Ie.

CbBeThT Ha JUPEKTOPUTE MOKE J1a OBJIACTHU C€JIUH WM HAKOJIKO OT CBOUTEC YJICHOBC — UBI'BJIHUTCIHU YJICHOBEC,
KOUTO Aa MpCACTaBJIABAT 3aC€AHO W/WIn MOOTACIIHO APYKCECTBOTO B CHOTBECTCTBHUE C PCHICHUCTO 3a OBJIACTABAHCTO
nM. OBIIacTIBaHETO Ha Jyanara 1mo npeaxoAHOTO M3PEYCHUE MOXKE Ha 6’BZ[6 orteriieHo oT ChBeTa Ha JAUPCKTOPUTE
II0 BCSAKO BpEME. CbBeThpT Ha JAUPCKTOPUTEC ONPEACTIA BB3HAIPAXKIACHUETO HA H3NBJIHUTCIHUTE UYICHOBE, a
Hpe,Z[CC,I[aTGHFIT Ha CbBera Ha JAUPEKTOPUTE CKJIKOYBA JOTOBOPHUTE 3a Bb3JaraH€ Ha YIHOPaBJICHUCTO U
IPpEACTAaBUTEIICTBOTO C TAX.

CbpBeTHT Ha JUPEKTOPHUTE Ha JAPYKecTBOTO mpuema IIpaBmma 3a pabortata cu u ono0psiBa MU3MEHEHUSTA H
JnombiaHeHuATa B TAx. ChBEeTHT M30Mpa mMpeacenaTen U 3aMeCTHUK-TIpenceaaTesl oT cBouTe wieHoBe. ChBETHT Ha
TUPEKTOPUTE Ce ChOWpa Ha PEJOBHU 3aceJaHWs Hal-MaJKO BEIHBXK MECEYHO, 3a Ja OOCHAN CHCTOSHHUETO H
Pa3BUTHETO Ha JPYXKECTBOTO. Becekn wieH Ha ChBeTa MOXKE J1a MOWCKA OT Mpeicenaress JAa CBHKA 3acelaHue 3a
00CHXKIaHe Ha OTICIHU BBIPOCH. B TO3M ciydail mpeicenaTensaT € JUThKEH Ja CBUKAa 3acelaHhe KaTo W3IPaTH
MIMCMEHU YBEIOMJICHHUS B €JHOCEIMUUEH CPOK MPEIH JaTaTa Ha 3acelaHueTo, OCBEH aKo C OIJIe/ Ha CIEIIHOCTTa Ha
BBIIPOCA, HE CE HaJara 3aCeIaHneTo 1a Obae CBUKAaHO B MMO-KPATHK CPOK.

CbBeTHT Ha JUPEKTOPUTE MOXKE J1a MpueMa pCHICHUA, aKO Ha 3aC€IaHUCTO IMPUCHCTBAT Hail-MaJKo MMOJOBUHATA OT
WICHOBETC JIMYHO WK MPCACTABJIABaHU OT JApPYr 4YJICH Ha CbBCTA. Huxkoit MPpUCHCTBAIL] YJICH HE MOXE na
IpeacTaBjidBa MMOBEYC OT €/IMH OTCHCTBAILI. CbBeTHT Ha AUPEKTOPUTE B3E€Ma PCHICHUSA C OOHMKHOBEHO MHO3HHCTBO OT
BCUYKH CBOU YJICHOBE, OCBCH B U3PUYHO IPECABUICHUTEC B 3aKOHUTC U TO3U YyCTaB CJIyddHu, KOraTto €€ U3UCKBA 10~
roJIAMO MHO3UHCTBO WX €AUHOAYLINC. Pemenns morar Ja 6’I>IlaT B3€MaHU U HETIPUCHCTBCHO, aKO BCUYKH YJICHOBC
Ha CbBETA Ca 3aABUJIM TMCMECHO ChITIACUETO CH 3a PEHICHUETO.

Pemenusta o wi. 32, an. 2, 1. 2 u un.34, an. 1 u an. 4 ot YcraBa ce B3eMar ¢ €IUHOIYIINE OT BCHIKH WICHOBE Ha
ChBeTa Ha TUPEKTOPHTE.
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OIUTEH KOMUTET:

OputHus komuteT Ha ,,Pupn Bymnenn™ AJl e m306pan or O6moTo crOpaHne Ha akIHOHEpPHUTE Ha J[pyXKecTBOTO,
nposeaeHo Ha 26 toHu 2014 r. CeriacHo pemenuero Ha OOmorto cwhOpanue, CbBETHT Ha IMPEKTOPHUTE
ochlIecTBsiBa QyHKIuNTE Ha OIUTEH KOMUTET.

Dyukyuu na Ooumnua Komumem:

1. HabnronaBa mpouecute o (pmHAHCOBO oT4HTaHe B ,,Punn bymrena AJl;

2. HabnromaBa eeKTHBHOCTTA Ha CHCTEMUTE 32 BHTPEIICH KOHTPOX B ,,Pubin bymienn A/l;

3. HabnromaBa epeKTUBHOCTTA HA CHCTEMHUTE 32 YIPABJICHUE HAa PUCKOBETe B ,,Pubn Bymnena™ AJl;
4. HabnromaBa He3aBuCHMUS (GUHAHCOB OUT B ,,Pubn Bymmenn™ A/l;

5. W3BbpiuBa mperyie]] Ha HE3aBUCUMOCTTa Ha PErMCcTpUpaHus oguTop B ,.Puba bymnenn A/l B cboTBETCTBHE C
W3UCKBAaHMATA Ha 3aKoHa 3a HE3aBHCHMHA (HHAHCOB OAWT WM ETWYHUSA KoJekc Ha MNpoQecHOHATHHUTE
CYETOBOJWTEIIN, BKIIOUUTEIHO HAOII0aBa MPEIOCTABIHETO HA JONMBIHUTEIHH YCIyTH OT PETHCTPUPAHUS OAUTOP
Ha OUTHUPAHOTO NPEINPHUATHE.

3acenanusta Ha OQUTHHS KOMUTET CE€ PBKOBOIAT OT HeroBus npencenaren [leun Jleues Ilenes, uzdpan ot O6moTo
chOpaHue Ha aKIMOHEepHUTe, IpoBeneHo Ha 25.08.2014 r.

JpyxecTBOTO € B Ipouec Ha n3bop Ha HOB Oauren Komurert, cbriacHo npennucanusaTa Ha wi. 107 ot 3akoHa 3a
He3aBUCHMUS (PMHAHCOB OJIUT, KATO CE OYaKBa TO3M U300p na Obae GpuHAIH3MpaH He Mo-KbcHO OT 30.06.2020.

Ha OG0 cx0panue Ha aknmonepure Ha ,,Pubn bymiena™ AJl, nposeneHo Ha 26.06.2014 r., ¢ yrBbpaeHa [lonutuka
3a BB3HArpaKJCHUATA Ha wieHoBeTe Ha ChBeTa Ha qupekTopure Ha JpyxkectBoTo. KBM naTata Ha M3roTBSHE Ha
Hacrosmus [Ipocnekt JpykecTBOTO HsiMa ch3aazeH KOMUTET 3a Bb3HATPAXKICHHSATA.

4. HEABUXUMO UMYIMECTBO, MAIIMHA U CHOPBHXKEHHUSA

OOt pa3Mep Ha TBITOTPAaHHUTE MaTepPHATHA aKTHBH Ha JIpykecTBOTO KbM 31.12.2019 1. e 2 077 xw. nB.

Kem 31 nmexemepu 2019 r. ,Pubn Bymnenn™ A/l mpuTekaBa MamIvHH, CHOPHKEHUS W 000pyaBaHE (CTOMAHCKH
HMHBEHTap) ¢ 0011a 6alaHCOBA CTOMHOCT OT 2 XHJI. JIB.

VIHBeCTUIIMOHHUTE MMOTH Ha APYXKECTBOTO KbM ChIaTa JaTa BKIIOUBAT 82 mMMoOTa ¢ oOmia mwromy 528 nxa u
OamancoBa croiHocT OT 484 xwn. naB. OT MpUTEKABAHWUTE MO3EMIICHH HMMOTH 268 1Ka 3eMEICIICKU 3EMH,
cobcTBeHocT Ha ,,Puba Bymiena AJl, ca 3akynenu npe3 2013 r., a ocrananute 260 1xa ca NpUAOOUTH Ipe3 Mecel]
nexemBpu 2018 r.

Tab6auna Ne 5: Musectuninodsy uMot k6M 31.12.2019 r.

BanaHcoBa
LleHa Ha BanaHcosa CTOMHOCT 1B
Kateropusi Ha . MokynHa LeHa o
semsTa 1-X Mmotu, 6pon nB/oKa npuoobu-BaHe, CTOMHOCT, KbM
A ne/oka ne/oka 31.12.2019
| 0 0 0 0 0 0
1] 2 8 409 422 422 3251
11l 31 320 1367 1415 1405 449 845
v 63 494 1080 1125 1200 592 561
\% 20 117 389 413 549 64 182
VI 30 138 634 667 696 95 782
659
Vi 18 358 390 12 165
VIl 38 984 1027 1070 40 990
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IX 4 36 833 871 943 33903
X 0 0 0 0 0 0
Bcuyko: 158 1169 1011 1052 1106 1292 679

H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” A kom 31.12.2019 .

Ta6auma Ne 6: O6061mena nHpopMAaIusi OTHOCHO HHBECTHIIMOHHUTE UMOTH KbB 31.12.2019

Cpenna miou Ha UMOT 7.128 Jkal
VYcpenHeHa kaTeropys Ha 3eMHUTE 4 (1-10)
CpenHa 1ileHa Ha TOKYTKa 1011 JIB./nka
CpenHa kpaiiHa 1iena ( BKIJI. pa3X0JuTe ) 1052 JIB./nka
Cpenna 6amaHCOBa CTOMHOCT ( CJIe[ MPEOICHKA) 1106 JIB./nka

H3mounuk: Heooumupanu omuemu na “‘Puva Byaneno” A/l kom 31.12.2019 2.

Pasnpenesienne Ha cexkopuTHdupanute ot ,,Puba Bbyminena” AJl 3emeneicku 3eMH MO KATErOpUM KbM

31.12.2019 r.
600
500 494
« 400
x
g 320
= 300
o
=y
= 200
117 138
100 l
38 36
L . L N
I 1] 1 \% \% \ Vil VIl IX X
KaTeropwsa
H3mounux: Heooumupanu omuemu na “Puvn Bynneno” A/l kom 31.12.2019 e.
Ta6auma Ne 7: PaznpenencHue Ha 3eMe/ICICKUTE 3€MH 0 001acTH
O6nacm ‘ O6uwuHa nnow, /Oka/ % om nopmap.
Byprac Byprac 29.000 2.48
Byprac CyHrypnape 20.250 1.73
Bcuuko obnact Byprac 49.250 4.21
BapHa HonHu Yndpnumk 52.397 4.48
Bcuuko o6nact BapHa 52.397 4.48
MabpoBo CeBnuneBo 178.886 15.30
Bcuyko o6nact MabpoBo 178.886 15.30
CnuBeH ob6u.Hoea 3aropa 42.65 3.65
Bcuyko obnact CnuseH 42.65 3.65
Ambon Bonsiposo 91.200 7.80

52




Puvn bynnenp A/ MpocnekT

Ambon TyHaxa 380.278 32.53
Ambon CTpangxa 208.259 17.81
Bcuuko obnact fim6on

Crapa 3aropa Bpata Oackanosu 23.000 1.97
Crapa 3aropa Mbrivx 44.006 3.76
Crapa 3aropa Hukonaeso 87.733 7.50
Crapa 3aropa YumpnaH 11.423 0.98
Bcuuko o6nact Ctapa 3aropa 166.162 14.21

Bcuuko: 1169.082 100.00

H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” A kom 31.12.2019 e.

Tabauma Ne 7A: Pasnpenenenue Ha ceKIOpUTU3UpaHUTe OT ,,Pubn bymmnenn” AJ]
3eMEIENICKH 3eMH 10 o0IHN KM 31.12.2019 1.

Yupnaw | | BPaTA [ackay byprac || nonnum undamk

2% 2% 0
CEBIWIDEBO 1% ? . 49 Mok
15% 4%
Hukonaeso
CyHrypnape 7%
Hosa 3aropa 2%
4%
bonaposo
8%
Ctpangxa
18%
TyHOXa
33%
= bpata [lackanosu = byprac Jonun yndnamnk Mbranx
= HuKonaeso = CTpanga m TyHAXKa = bonaposo
m Hosa 3aropa = CeBnmeBso m CyHrypnape = YupnaH

B unBectunmonnure umotu Ha Emurenra koM 31.12.2019 r. Bau3ar oue:

- VHBecTHIIMOHEH MMOT- 3eMeJIeNICKa 3eMsI C HAaUnH Ha TpaiiHo nonsBaHe CTOMAHCKH JIBOP C 00IIa IOl OT
1.983 nxa, BrirouBall spMomenka ¢ mionl 278 kB. M. banaHcoBa CTOMHOCT Ha TO3W UMOT € 52 Xuil. JB.
HmotsT e npunobur npe3 M. Mapt 2016 1. 3aeqHO ¢ omle eArH UMOT 3a obuiara cyma ot 105 xui. nB. [pes
M. JiekeMBpH 2016 T. e CKIIIOYeH Npe/BapUTeNIeH JIOTOBOP 3a MpoJakdaTa Ha UMOTHTE CpElly cymara OT
121 xwum. nB. [Ipe3 2017 r. eqUHUAT OT UMOTHTE € MPOAAJEH Ha TPETO JIUIIE, a 32 IPYTHsl UMOT, 0OEKT Ha
I'bPBOHAYAITHUS TIPEJIBAPUTENICH JOTOBOP OT AekeMBpH 2016 T., € TOTOBOPEHO C aHEeKC KbM JIOTOBOpa Ja
ObIe OKOHUaTEeHO 3arutaTed 10 31.12.2020 r.
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- Mara3usn, Haxonasm] ce B K.K. 3MaTHH MACHIH, Tp. BapHa, o0m1. Bapna, o6, Bapuencka ¢ monr 50,66 kB.
M. 1 OaJlaHCOBa CTOWOCT B pa3Mep Ha 526 XII. JB.

- IlosemyieH HMMOT BeZHO ¢ OKWIMIIHA crpaga — egHodammiHa, Haxoxsama ce B rp.KocrunOpon,
o6m.Koctrnopoa, 061. Codust ¢ o 400 kB.M. 1 6anaHcoBa CTOHHOCT B pa3Mep Ha 205 xui1. JB.

Hlmecmuuuu 6 npoyec Ha udnvjiHenue

KoM JaraTa Ha HaCTOAIIHA HpOCHeKT EMureHThT HAAMaA HWHBECTUIIMH, KOUTO Aa Ca B MPOUEC Ha U3IIBJIHCHUE UJIN 3a
KOUTO [1a Ca MOCTU TBBPAN aHTAXKUMCHTH 3a TAXHOTO U3N'BJIHCHUC.

Ouenka Ha HedsuMICUMUME UMOMU

Jpy’XecTBOTO M3BBPINBA IPEOLIEHKA HA MPHUTEKABAHUTE OT HETO MHBECTHUIIMOHHN MMOTH BEIHBK TOIUIIHO B Kpas
Ha rogmHaTa. [locimeqHaTa oIeHKa, H3BBPIIEHA OT HE3aBHCHM OICHHUTEN, € ¢ nata 31.12.2018 r. u T4 ce oTHacs 1o
267.809 nexapa 3eMeneNncky 3eMH, MpuaoOuTH OT ApyxecTBoTO Tpe3 2013 r. T'hit kKaTo ocTaHAINTE HHBECTUIIMOHHT
HMOTH ca puaoouTu npe3 M. nekemBpu 2018 1., Te He ca 00eKT Ha U3BBPIICHATA OICHKA, a Ca 3aBEJCHH B OalaHca
Ha ,,Pupn Bymnenn™ A xem 31.12.2018 r. mo meHa Ha MpUAOOMBAaHE, KOSATO BKIIOYBA MOKYIIHATA [IEHA U BCHYKH
Pa3xoau IO CIeNKaTa.

Onenkata e usBbpiieHa ot Koncynrantcka kbiia Ampura OO/] upe3 nnx. Buoneta Anapeesa u unx. Marganuna
KapacrosiHoBa (mpoBepuia oleHKara).

Koncynrantcka kpiia Ampura OO/, EMK 130565483, cbe cepanumie u agpec Ha ympasieHue Cogus 1407, kB.
Jlozenen, yn. Xenpux Mbcen Ne 15, mputexaBa ceprudpurat Ne 901700064 (18.05.2017 r.) or Kamapara na
He3aBucumute orenutend B bwiarapus (KHOB) 3a oueHuTencka MmpaBOCMOCOOHOCT 3a OICHKA HAa MAIIMHUA U
CHOPBHKEHUS, (PMHAHCOBH aKTUBM M (MHAHCOBH HMHCTHUTYLHH, THPTOBCKM INPEINPHUATHS M B3eMaHHs, IpaBa Ha
HUHTCJICKTYyaJIHaTa U UHAYCTpHaiHaTa CO6CTBCHOCT, HCIABUXHUMHU NMOTH, 3CMCACJIICKH 3CMHU U TpaﬁHH HaCaXCHUs,
JIpYru akTUBHU.

Wmx. Buomera AHapeeBa mputexaBa ceptudurar Ne 810100134 (09.05.2011 r.) or KHOB, ¢ oueHutencka
MPaBOCIOCOOHOCT 3a OIIEHKA Ha 3eMEJIENICKU 3€MU U TpallHu HacaxaeHus u cepruduxat Ne 100100989 (14.12.2009
T.) C OLICHUTEJICKA IIPAaBOCIIOCOOHOCT 32 OLIEHKA Ha HEJBIKMMHU UMOTH.

Wmx. Marpanmmaa KapacrosHoBa mputekaBa ceptudpukat Ne 810100135 (09.05.2011 r.) ot KHOB, ¢ omnenuTencka
MPaBOCHOCOOHOCT 3a OIIEHKA Ha 3eMEJICIICKU 3eMU U TpaiiHu HacaxaeHus u cepruduxat Ne 100100986 (14.12.2009
T.) C OIIEHUTEJICKA MPABOCIIOCOOHOCT 3a OIEHKA Ha HEJIBUKUMH UMOTH.

OreHkata Ha TOPECIIOMEHATHTE HEIBKUMH UMOTH Ha JlpykecTBOTO — 56 Opos (267.809 nka) 3eMenencKu 3eMu —
HUBHM, OBOIIHA TIpagdHAa M ETEePUYHO-MACICHM KYyJITypH, pa3lojOoXKeHH B 3eMiuma B oOmuHuTe byprac,
Cynrypnape, donmaun unduuk, Yupnan, bpats [Jackanosu, HukomaeBo u MBIk — € U3TOTBEHA B ChOTBETCTBUE
ChC CTaHJAPTHUTE 3a OICHKA, CHIVIACHO IEHCTBANIOTO 3aKOHOAATENICTBO Ha PemyOnmka benrapus xpM marata Ha
onenkata (31.12.2018 r.).

Ta6auma Ne 8: Henprkumu ©MOTH, TIpeIMET Ha OIICHKAaTa KbM fqatarta Ha [Ipocrekra

O01muHa oy /nKa/

Byprac Byprac 29.000
Byprac Cynrypnape 20.250
Bapna Homan Yndnuk 52.397
Crapa 3aropa Bpats lackanosu 23.000
Crapa 3aropa Mpbriomx 44.006
Crapa 3aropa Huxkonaeso 87.733
Crapa 3aropa Yupnan 11.423
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Bcenuko: 267.809

Hi3mounuk: [Joxnao 3a onpedensine Ha nazapHa cmotiHocm, uzeomeer om Koncyrimanmcexa kvuga Ampuma OO/
W3non3panure IIoaxoau 1 METOaM 3a OLICHKa ca.

=  Meroa Ha CpaBHUTEIHUTE MPOJAKOU;
= Meroa Ha no3eMJIEHATa PEHTA.

Taoauna Ne 9: Pesynratu ot oneHKaTa

Croiinoct Teruo B kpaiiHaTa

OIIeHKAa
Merto/ Ha CpaBHUTEIIHUTE IPOJaXKOn 195 953 ns. 50%
Mertopx Ha mo3emiieHaTa peHTa 198 677 ns. 50%
3AKJIFOYEHUE 3A CTOMHOCTTA 197 314 as.

CpenHa CTOMHOCT Ha JieKap 737 nB./nxa
OO6m1a mwIol Ha UMOTHTE, OOEKT Ha OLIEHKATa 267.809 nxa

H3mounuk: [Joxknao 3a onpedeisine Ha na3apHa cmounocm, uzeomeer om Koncyimanmceka kvuja Ampuma OO

Oobm1ara ctoitHOCT Ha mpunooutute oT EMuTeHTa mpe3 nekemBpu 2018 T. MHBECTUIIMOHHH WUMOTH, KOHUTO TOPAIH
meprosia, B KOWTO ca MPUAOOHUTH, HE ca OIICHEHHW OT He3aBHCHUMHU OLIEHUTET KbM Kpas Ha TOJUHATA, a Ca OTUYCTCHU
T10 [IeHa Ha MPUJ00UBaHE B OJUTHUPaHUs ToauIeH otyeT Ha EmuTenTta 3a 2018 1., € kakTo ciensa:

Ta6auna Ne 10: Umotw, npugodutu ot ,,Pusn Bymrena™ AJl npes m. nexemBpu 2018 .

OO0ma croitHocT™ ‘ Iony (axa) CpenHa NOKYIHA 1eHA
Wmotu B obmmHa bosnsipoBo 79 644.34 91.200 837.71 nB./nxa
Wmotu B obmmHa TyHxa 145 662.82 119.656 1 179.80 nB./nka
Wmotu B obuirHa CTpanmxa 611 77.74 48.958 1211.23 nB./nka
(01 11(0) 286 484.90 259.814 1 065.64 aB./nka

* BriIto4Ba IMOKYITHATA 1IeHa ¥ Pa3XOIUTe 10 NPUI00MBaHETO

H3mounux: ,, Puva Bynneno “ A]

Ipe3 2019 r. no martara Ha [Ipocmekra ,.Pupn Bymmenn™ AJ] He e u3BBpIIBamO MpoAaxOW Ha WHBECTUIIMOHHH
nMmotu. KakTto Bede Oeme mocodeHo mo-rope, [pyxkectBoto e mpumobmino TakuBa mpe3 2019 rommna. ITo Tasm
mpuyrHa OaraHCOBaTa CTOWHOCT Ha MHBECTHUIIMOHHHWTE MMOTH B akTuBa Ha JlpyxecTtBoTo KBM Kpas Ha 2019
Hapactia g0 2 075 xun. 8. (2018 r.: 536 xui. nB.). Caen 31.12.2019 no marara Ha IIpocmekra, JpyxecTBOTO HE €
MpUIOOMBAJIO U HE € H3BBPIIBAIO MPOJAKON HA HHBECTHIIMOHHU HMOTH.

OcBeH ropernocoyeHute akTuBK (0000IIEHN U B clieBaliaTa Tabnuua), ,,Pubsn Bymnena™ AJl He npuTexasa Apyru
JBITOTpaiiHU MaTepHaIHU aKTUBU:

Taoauna Ne 11: [Iearorpaiinn Matepruanan aktuBy Ha Emurenta kem 31.12.2019 1.

banancoBa cTOHHOCT KbM

A o

fere 31.12.2019 r. (xmor. aB.)
Marunu, ChbOphKEHUS B 000y IBaHE 2
HBEeCTHIIMOHHH UMOTH 2075
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ObBIIO 2077

H3mounux: I'oouwen neooumupanu omuem na “Puva Byaneno” AJ/] kom 31.12.2019 a.
Hungpopmayusa 3a coemecmnume npeonpuamus, 8 KOUmMo eMumeHmvm nPUmMescasa 01 om Kanumana

EMUTEHTBT He MpUTEKAaBa A7 OT KalluTajla Ha CMECCHU NPCATIPUATHUA.

Eeeumyaﬂlmme npo6ﬂemu 6816 6DB3KA C Ona3eanemo Ha OKoinama cpeda, Koumo mozam oa ce ompaszam 6ovpxy
U3NO0JI136AHEMO Om emumenma Ha Obﬂzompaﬂnume Mamepuainu aKkmueu

EMuTeHTBT cma3Ba BCHYKH H3HCKBAaHHSI U pa3.r10pen61/1 Ha C€KOJIOTUMYHOTO 3aKOHOIATCJICTBO, ﬂeﬁCTBamo B
Peny6n141<a anrapml U KbM MOMCHTA HsMa HpOGJ’IeMI/I BBHB Bpb3Ka C OIIa3BAHCTO HAa OKOJIHATa Cpcia, KOUTO MOratT
Ja Cc€ 0Tpas3AT BbPXY M3IOJ3BAHETO HA )ILHFOTpafIHPITe MaT€pUaJIHU aKTUBU Ha Emurenra.

VI. MPEIJIE] HA JEMHOCTTA U PUHAHCUTE U IEPCNIEKTUBH

1. PE3BYJIUTATH OT JEMHOCTTA

Pesynrarure ot neiiHoctTa Ha EMHUTEHTa 32 OCHeIHUTE TPU (PUHAHCOBU FOJAMHH, KAKTO U KbM HOCIICACH MEKIUHCH
nepuos, € npeactaseHa B Tabauiu Ne 12a u 126 mo-xmomy.

IIpuxonure Ha ,,Pupn Bymnenn™ Al ce BIUAAT OT NPOMEHUTE B HAEMHHUTE M apeHIHUTE HUBA, IPU KOUTO OTAaBa
Jpy>XecTBOTO OTJjaBa CBOMTE MHBECTUIIMOHHU UMOTH U OT OOIIIOTO CHCTOSIHUE HA Ma3apa Ha HEJBM)KMMHU UMOTH U B
IO-KOHKPETHO - Ma3apa Ha 3eMeJeNCKa 3eMs B bbiarapusa. Puckosere, cBbp3aHy ¢ HHBECTHULIIMUTE B HIMOTH, KOUTO €a
MIPUCHIH 3a eifHocTTa Ha EMuTeHTa, ca mpeacraBenu noapobHo B Paznen IV, 1. 4.1. 0T HacTOSIIUS TOKYMEHT.

[Ipe3 m3muHanute Tpu (uUHAHCOBM ToAuHHU [IpYKECTBOTO € peaM3Mpalio MPUXOIAM BBB BPB3Ka C IOANUCAHH
IIpeJBapUTEIHN AOTOBOPH 3a MOKYIKO-TIpOAak0a Ha MMOTH M NpelOoCTaBEeHH IpaBa Ha IMpojaBaya 10 CHilaTa Ha
Te3U JO0roBopH. JIOKOJIKOTO TE€3M JIOTOBOPU 3a MpeKkpaTeHu npe3 M. aBryct 2019 r., ve ce ovaksa ,,Pubn bynnenn™
AJl na mpoaBIIKA 1a TEHEPHUPA IPUXOAH OT TO3H U3TOUHUK B ObAEIIE.

CaImo Taka, KakTo Oelre IMoCOYeHO Mo-Tope, mpe3 TpeToTo TpuMecedrne Ha 2019 r. [IpykecTBOTO € mpumoOmiio omie
641.459 nka 3emenencka 3eMs, ¥ MOXE Ja ce O4YaKBa TOBa Jia JOBEJE 10 yBEIWYEHHE Ha apeHHHUTE NPHUXOJAU B
Obreme.

OcBeH TOpPEnoCOYEeHOTO, HE Ca HaNuIle APYTd 3HAUYUTETHH (AKTOPH, KOWUTO, BKIIOYUTEITHO HEOOWUYAWHU WIIH
CITyqaiiHU CHOWTHS, WM IPYTH HOBH OOCTOSITENICTBA, KOUTO JIa BIHMSAT CHIICCTBEHO BHPXY Npuxoante Ha EMureHTa
OT JeMHOCTTA.

Ta6auma Ne 12a: Pesynratu ot neitnoctra Ha ,,Pusn Bymnenn Al 3a 2016 T.

HedunancoBu pa3xoau (70)
Pa3xonu 3a MaTepuaau ¥ BbHIIHU YCIYTH (28)
Pa3xonu 3a nepcoHana (40)
Pasxonu 3a amopTH3anuu (8]
Jpyru pazxoau (D)
HedunancoBu npuxoau 10
[Ipuxonu oT HaeMu 10
Heren pesynrar ot mefiHoCTTa (60)
DUHAHACOBH NPUXOIH 41
[puxoau OT JIUXBH - ACTIO3UTH 1
[puxoau OT HaeMH - He3eMeIeNICKU 3eMH 3
Jpyru ¢duHAHCOBH NPUXOIH 16
IIpuxonu oT apeH1a 1 HaeM Ha 3€MeJICIICKU 3eMU 11
Ipuxoau OT MPeoleHKa Ha HHBECTUIIMOHHN UMOTH- 3EMEIEIICKU 3eMH 10
DrHAHCOBU Pa3Xoau -
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HereH pe3yarar oT puHaHCOBa AeiiHOCT 41
INeyan6a/(3ary6a) peau JaHbIN (19)
Janbiu -
[euan6a ot nMpeoueHKa Ha UMOTH, MaIlIMHK ¥ ChopmxkeHus 1 HIMA -
Cyma Ha BceoOXBaTHUS T0XO0/ (19)

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu gpunancosu omuemu 3a 2016 2.

Ta6auma Ne 126: Pesynratu ot neitnoctra Ha ,,Puen Bymnesn A/l 3a nepuoma 2017 1. — 2019 1.

XUJL. 718 2017 2018 2019

[puxonu ot ycuyru 18 21 35
Hpyru npuxoau 19 21 15
[ewanba oT mpogaxOa Ha HETEKYITH aKTUBU 3 - -
Pasxou 3a MmaTepuanu @ Q) 3)
Pa3xou 3a BBHIIHHU yCIYTH (30) (52) (56)
Pasxonu 3a nepconaia (65) (70) (82)
[MpoMsiHa B CripaBesIMBaTa CTOMHOCT HA HHBECTUI[HOHHU

UMOTH 8 12 5
Pa3xonu 3a amopTuzanms - - -
Apyru pasxoznu (2 (6) (6)
IMeuan6a/(3aryda) oT onepaTuBHa JeiiHOCT (50) (75) (92)

duHaHCOBH npuxoan - - -

DuUHAHCOBH Pa3XoIu 1) 1) 1
[Neuan6a/(3ary6a) npeau nanbIu (51) (76) (93)
Pasxonu 3a gaHbpIU - - -
IMeuan6a/(3aryda) 3a nepuoaa (51) (76) (59)

Ilpes 2017 2. e npomeren ghopmamvm Ha omyema 3a nevaroama unu 3a2ybama u Opyaus 6ce06XeameH 00X00 U e U38bPUIeHd
peknacugurayus Ha npuxooume. He e naruye npeusuucienue na omuemenume npes 2016 2. pesynmamu.

Hzmounux: “Puvn bByaneno” AJ/] — Ooumupanu coouwnu ¢unancosu omyemu 3a 2017 2. u 2018 e. u neooumupanu 2oouwnu omyemu 3a 2019
2.

JIpy’KeCTBOTO reHepHpa MPUXOIM OTAaBaHE MO apeHIa Ha 3eMEACICKH 3€MH, IIPUXOIH BbB BPH3Ka ChC CKIFOUCHH
MIpeIBAPUTEITHH JTOTOBOPH 3a MOKYIKO-IIpoAax0a Ha uMoTH (10 M. aBrycT 2019 r.) ¥ mpeoTnaBaHe rmoJx HaeM Ha
oduc B rp. Codust (koiTo He € cOOCTBEHOCT Ha JIpyKecTBOTO).
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IIpe3 2016 r. J[pyKecTBOTO" & peatnsupaino 24 XWiL. JIB. IPUXOIN OT HAEMH W APSHIH HA HMOTH, CPABHEHO C 5 XHIL.
JIB. peanm3upaHu roguHa mo-paHo. [Ipes rogmuata ,,Pupn Bymienn AJl oTunta W HPUXOAW IO TIPEIBAPUTEITHU
JOTOBOPH 3a MOKYTIKa Ha WHBECTHIIMOHHU UMOTH, B pa3Mmep Ha 16 xw. 8. Otyerenu ca u 10 XWIL. JIB. IOJOKUTEITHA
e(peKTH OT MpeoleHKa Ha WHBECTHUIIMOHHHUTE MMOTH, COOCTBEHOCT Ha J[pykecTBoTo. OmepaTuBHUTE Pa3Xxoau Ha
JpyxecTBOTO 3a roAMHATa ca B pa3Mep Ha 70 Xui. JIB. KaTO Hall-TOJISAM ISJ1 Ce€ Mala Ha pPa3sXoAMTe 3a IEepCOHAl,
KOUTO BB31m3aT Ha 40 Xui. JIB. 3a rojuHaTa. B ciencrBue Ha Ta3u auHamuka, “Pubn Bymrena™ AJ] oryuta 3aryba B
pa3mep Ha 19 xun. 1B. 32 mepuoza.

IIpe3 2017 r. Apy*XecTBOTO OTYNTA MOHIDKEHUE Ha MIPUXOJUTE OT HAEMH W apeHnIu oT 24 Xwi. JB. HA 18 xmi. 1B.,
KaTo TOBa OTpasfBa (pakrTa, 4e € MPOAaAEHA YacT OT MHBECTUI[OHEH MMOT — CTOIAHCKH IBOP, KOHTO OO TO3HU
MOMEHT ¢ Oun ormaBaH mox HaeM. ChINIAaCHO MOANMCAHUTE IPEABAPUTEIHHM JOTOBOPH 3a ITOKYIKa Ha HMOTH,
JpyXecTBOTO MpOoabJIKaBa Aa MoJlydaBa Bb3HArpaXkICHUE 3a IPEIOCTABEHU IIpaBa Ha npojaasaya, kato npe3 2017 r.
e peamusupano 19 Xwi. 1B. MpUXOAM B Ta3u Bpb3Ka. J{Py’KECTBOTO OTYMTA CBINO Taka 8 XWJ. JIB. AOXOJ OT
TIOJIOKUTEIHA IIPEOLeHKa Ha COOCTBEHUTE WHBECTHLMOHHM MMOTH. OmnepaTHBHHUTE Pa3XoIH, OT JApyra CTpaHa,
otbens3Bar pbher ¢ 40% 10 98 Xui. JB., a OCHOBHOTO YBEJIMYCHHE CE HAOJIOMaBa MPH Pa3XOIUTE 3a MEPCOHAI,
KOMTO pacTtaT 0 65 XWI. JIB. IIpe3 ToIMHaTa M 0CTaBaT OCHOBHO pa3xonHo mnepo. [Ipe3 2017 r. 3arybara Ha ,,Pubn
Bynnenn A/l ce yBeanuaa 10 51 xuJ. JiB.

IIpe3 2018 r. mpuxoauTe OT HAEMH U apeHIM HAa UMOTU OTYMUTAT JIEK PBCT A0 21 XWI. JIB., a T€3U, CBBP3aHU C
IpaBata, MPEAOCTABCHH TI0 MPEIBAPUTEIHUTE JOTOBOPH 32 MOKYITKA HA IMOTH — /10 21 Xui1. JlombIHUTENEH JOX0A B
pasmep Ha 12 Xui. JB. € OTYETCH BHB BPB3Ka C IPEOICHKATa Ha CIIPAaBEIIMBATa CTOMHOCT HA MHBECTHUIIMOHHHUTE
umotu. OnepaTHBHHUTE Pa3XxOJW 3a TOAMHATA CBIIO OTYMTAT pacTex, mocturaiiku 129 xwmm. nB. Ilpes 2018 r.
OCHOBHHMSAT PBCT MJBA NTOPAAU MOBUILIECHUTE Pa3XoAU 3a BBHIIHHU yCIyrH (52 Xuil. JB.), HO MOJOOHO Ha NMPEeIXOAHHU
TOJIMHU, PA3XOJIUTE 3a MEPCOHAI CHIO MPObIKaBaT na pactar. HetHara 3ary6a Ha ,,Pubn bBymnenn AJl 3a 2018 r.
Joctura 76 Xui. 1B.

Ipe3 2019 r. [IpyxecTBOTO € peau3upalio o010 IPUXOAH B pa3Mep Ha 86 XUIl. JIB., OT KOUTO OCHOBHO - 35 XuiI.
JIB. IPUXOH OT HaeMH (17 X1, JIB.OT KOUTO ca MPUXOIU OT apeHIu), 13 Xuil. JB. MPUXOIU BBB BPB3Ka C
MIPEABAPUTEIHUTE JOTOBOPHU M APYTH NMPHUXOAU B pa3Mep Ha 2 XWil. JIB. TeHICHIMATA ce 3ama3Ba U B pa3XxoJHaTa
4acT - 00IKTe pa3xoau BB3IM3aT Ha 179 xul. JB., OT KOUTO pa3xoauTe 3a aerHoctTa 3a 2019 1. ca 178 xm. nB.
Taka e otueTena 3ary06a ot 93 XuJl. JB. 3a TOJUHATA.

2. JUKBUAHOCT M KATIUTAJOBHU U3TOYHHUIHA

HNudopmanusara 3a TUKBUIHATA TTO3UIHS HA EMUTEeHTa, KaKTO M 32 M3TOYHUIIUTE HA KalUTalla My, € IPEJICTaBeHA B
TaOIUIATa TT0-1I0TTy.

Ta6auma Ne 13: ®dunrancosa nos3umus Ha ,,Pusn bymnern™ A/l

XUJl. 1186.

Hemekymu aKkmueu

Maruau, ChOPBKEHUS K 060pyIBaHe - 3 3 2
MuBecTHIIMOHHN UMOTH 282 237 536 2075
Pazxonu 3a npuo6rBaHe Ha MaTepUAIHA aKTHBU 635 634 634

Q0110 HeTeKyII[H AKTUBH 917 874 1173 2077

Texywju akmueu
IMapuunu cpencrea 1475 1 466 1089 95
THProBCky U APYTH B3EMAHUSA 19 25 23 21

! O6wata cyma ot 24 xun. ne. BKAo4YBa 10 xua. NB. NPUXOAM OT Haemu (OTYeTeHM KaTo HePUHAHCOBM NPUXoan B
OAUTUPAHUA rOAMULIEH OTYET Ha APY*KecTBOTO 3a 2016 1.), 3 X1A. NB. — NPUXOAN OT HAEMU HA HE3EeMEEe/ICKM 3eMU
1 11 xun. NB. — NPUXOAN OT apeHaa M HaemM Ha 3eMefe ICKM 3eMu. (NocneaHnTe ABe ca OTYETEHM KaTo PUHAHCOBU
npuxoamu B 0og4MTUPaHMA roANLLEH OTUYET Ha ApyKecTBoTo 3a 2016 T.).
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OO0 TEKYIIH AKTHBH 1494 1491 1112 116
OBIIO AKTUBU 2411 2 365 2 285 2193

Cobcmeen kanumann

AKIIOHEpEH KaIuTal 2 500 2 500 2 500 2 500
Harpymana 3ary6a (92) (143) (219) (312)
00110 co0CTBEH KANUTAJ 2 408 2 357 2281 2188

Texywyu nacueu

Tekymu 3a1bIKCHUS 3 8 4 5
OO0 TEKYIIIH MACHBH 3 8 4 5
OBIIO MTACUBHA 3 8 4 5
OBIIIO COBCTBEH KAIIUTAJI U TIACUBU 2411 2 365 2285 2193

H3mounuk: “Puwn Bynneno” A — Ooumupanu 2oduwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwiHu omuemu
3a 2019 .

Kakto ce Bwkna or mpencraBeHata WH(poOpManus, cOOCTBEHHAT KalWTal € OCHOBCH KAaIllMTaJIOB W3TOYHHUK 3a
JpyxecTBOTO.

OcHoBHUAT Kanutal Ha ,,Pubi Bymaenn AJl Bp3nu3a ua 2 500 000 n8., pasmpenencu B 2 500 000 Op. oOMKHOBEHH
aKuu ¢ HomuHan 1 yB. Besika. JlpykecTBoTo e HaTpynano 312 Xuil. JB. 3aryOu mpe3 W3MHHAIN MEPUOJIH, 3apaau
KOHUTO OOIIHMAT COOCTBEH KamuTain Hamaisiea 10 2 188 xwmn. nB. keM 31 nekemspu 2019 1. J[pykecTBOTO HE MOJ3Ba
0aHKOBO WJIM APYT BUJ BHHIIHO (PUHAHCHpaHe 3a JIeiiHOoCTTa ci. ENMHCTBEeHNTEe My AaCHBU KbM Kpasi Ha OCIIeIHHS
otuereH mepuox (31.12.2019 r.) ca Texymmte My 3aIbIDKCHHS B pa3Mep Ha 5 XWI. JB., KOUTO BKJIIOYBAT
3aJIbJDKCHUS KbM KIIMEHTH M JOCTaBYMIHM (3 XHJI. JIB.) M JaHBYHU 3a]IbJDKEHHS (2 XHJL. JIB.)

He ChIIECTBYBAT OI'paHUYCHUSA BBPXY HM3IOJ3BAHETO HAa KAIUTAJIOBUTE PECYPCH, KOUTO 3HAYUTCIIHO Ca 3aCCTHAJIU
WU OMXa MOTJIH Jla 3aC€ruaTt 3Ha4YuTCIJIHO, IPSAKO UJIN KOCBCHO, I[CﬁHOCTTa Ha Emurenra.

KoM Jarata Ha HaCTOAIIUA HpOCHGKT, EMuteHTHT HIMaA moeTHn TBBPANU AHTAKUMCHTHU 3a HU3IIBJIHCHUC HA HaJICHU
WHBCCTUIIWNH.

KamuTanoBara mo3uiyst 1 3aA6KHUIOCTTa Ha J[py»ecTBOTO ocTaBaT 6e3 3HaYMTeNHa IPOMSIHA U KbM Kpas Ha 2019
r. O0wmsT cobcTBeH Kanurain gocrura 1o 2 188 xui. nB., (2018 r.: 2 281 xuJ1. JIB.) 2 €UHCTBEHUTE 3a/IbJDKEHHS HA
JpyXecTBOTO ca ThPTOBCKHUTE 3aAbJDKEHHUsS B 0011 pa3mep Ha 5 xuil. JB. (2018 r.: 4 xwi. 1B.). Te3u 3aabDKeHUs ca
HeoOe3NeueHn 1 HerapaHTHPaH!.

Jpy’XecTBOTO HE € MPEAOCTABAIO TapPAHIH 110 YYX/AU 3aAbDKCHHS (HsIMa KOCBEHA 3a/ITBXKHSIIOCT).

Taoauna Ne 14: Kanuranosa mo3uius 1 3aIbKHUIOCT Ha EMurenTa kM 31.12.2019

XUJ. 6.

Perucrpupan kamuran 2 500
OO01110 cOOCTBEH KaIlMTall 2188
Harpynana 3ary6a (316)
Kparkocpounu nacusy, B T. u: 5
3aovaoicenus KoM KaueHmu u 00Cmaguuyu 3
Jlanvunu 3a0vaicenus 2

Hzmounux: I'oouwen neooumupan gpunancog omuem 3a 2019 .
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HarpynBaneto Ha cueroBomHa 3ary6a mpu nuncata Ha Qonx PesepBeH e noBeno Ao [0 CHagaHe HAa HETHATa
CTOMHOCT Ha aKTHBUTE Ha IPYXKECTBOTO IIOJ pa3Mepa Ha PETHUCTPUPAHWS KalWTall, HE3aBHCHMO OT TOBa, dUe
JpyKecTBOTO HsIMa 3aABIDKCHUS KbM TPETH JHIA, T.€. HAJIUIE € T. Hap. ,,TeXHUYECKa ACKAIHUTAIU3anusI", KOsITO
BB3HHKBA HE3aBUCHMO OT TOBA, Y€ KAIMTAJIOBAaTa aJCKBAaTHOCT Ha JPYKECTBOTO M JUKBHIHOCTTA My HE IOCTaBST
10J] CbMHEHHE N3ITBJIHEHHETO Ha 3abJDKEHUATA My KbM TPETH CTPaHH B IIBJICH pa3Mep U B cpok. Ilopaan nmumncata
Ha SICHA NpaBHa ypenda OTHOCHO TPETHPAHETO Ha JEKalMTalM3alus, KOSATO HEe € CBbp3aHa C XHUIIOTE3H 3a
HECBHCTOATEIIHOCT MM HEepaboTeIlo NpeAnpusTHe B OBIrapCcKOTO IMPaBO, OLEHKATa 3a TOBAa JAJU JIPYKECTBOTO
OTroBapsli Ha W3UCKBAaHUATA 3a PabOTEUIO MPEINpHATHE MM He, 3aJleTHaJ B OCHOBara Ha MeXayHapoaHHUTE
CTaHAAPTH 33 CUCTOBOAHA M (PMHAHCOBA OTYETHOCT, C€ OCHIUIECTBSIBA OT HE3aBUCUM (DMHAHCOB OJIWT.

Jluxeuonocm u napuinu nomoyu

KbMm kpas na 2019 ,,Pubn Bymnenn™ A/l pasnonara ¢ napuyHu cpencrsa B pazmep Ha 95 xui. sB. C oTunTaHe Ha
00K 3aABIDKEHUS] B pa3Mep Ha 5 XWI. JIB., WIM MOKPUTHE Ha 3aJbJDKEHHsATA C MapuyHM cpeicTBa oT 19 mbTH,
JMMKBHJHATa No3unus Ha Emurenta moxe na Obae omnpejeneHa Kato craduinHa. [lo-3HauuTenHUTE M3MEHEHHS B
napHvHaTa no3uuus Ha EMuTeHTa € cBbp3aHa ¢ NpUIOOUBAHETO HA MHBECTHIIMOHHH HMOTH.

Ta6auma Ne 15a: [Mapuaan notoun Ha ,,Pusn Bymnenn™ AJ] npe3 2016 r.

XUJL. J16.

Hapnqlm nmoToumu OT orneparuBHa JedHOCT

TInamasus Ha JOCTABYUIA (775)
TlocThIieHUsS OT KJIUCHTH 37
[InamaHus, CBBbP3aHU C Bb3HAIPaXKICHUS (57)
Jlpyru nOCThILICHUS/TUIANAHUS OT ONIepaTUBHA ACHHOCT (6)
Br3craHoBeH maHbK 100aBEHA CTOMHOCT 123
HeTeH napuyeH NOTOK OT ONE€PATHBHA IEHOCT (678)

Hapnqlm MOTOLM OT MHBECTHIIMOHHA IeHHOCT

IMokynka Ha HHBECTUIHOHHH UMOTH (106)
ITaprdeH MOTOK OT JIMXBHU, KOMHCHOHHHU U IPYTU MOZOOHU 1
JIpyTHy MOCTHILIEHHS/ TUIAIIAHNS OT MHBECTHIIMOHHA JIEHHOCT 5
HeTreH napuyeH NOTOK OT HHBECTHIIMOHHA JEiHOCT (100)

IHapuynu norouu or GUHAHCOBA JEHHOCT -

Heren napuueH norok (778)
ITapuyHu cpeAcTBa B HAYAJOTO HA MepHoaa 2 253
ITapuyHu cpeacTBa B Kpasi Ha epHoOAA 1475

H3zmounux: “Puvn Bynneno” Al — Ooumupanu eoouwnu gpunancoeu omuemu 3a 2016 2

Ta6auna Ne 156: [Tapuunu motonu Ha ,,Pubn bymnenn™ AJl 3a mepuoga 2017 r. — 2019 r.

XUJL. J16. 2017 2018

OnepaTuBHa AeldHOCT
ITocThrieHust OT THPTOBCKH KOHTPAreHTH 96 42 42
[Inamanus KbM THPrOBCKH KOHTPAreHTH (13) (37) 161
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HHaHlaHI/Iﬂ KBbM IIEPCOHAT U OCUTYPUTCITHU

HUHCTHTYIIUH (82) (93) (82)
[Inamanus Ha JaHBLU, HETHO (5) (6) 14
Jpyru mapu9Hy MOTOLH OT OllepaTHBHATA

JEWHOCT, HETHO (9) 4 (8)
HereH mapuveH NOTOK 0T ONepaTHBHA

AeiftHoCT (13) (90) 127

HNHBecTHIIMOHHA HeﬁHOCT

[pumobuBane Ha HHBECTHIIHOHHN HMOTH - (291) (1121)

Jpyru napuuHu NOTOIM OT HHBECTULIMOHHA
JIEHOCT 4 4 -

Heren napnqeﬂ INOTOK OT UHBECTUILIMOHHA
neiinoct 4 (287) (1121)

HeTHa npomMsiHA B IapH ¥ MAPUYHI

€KBMBAJICHTH (9) (377) (994)
[Mapu 1 mapuYHU €KBUBAJICHTH B HAYAJIOTO Ha

roJauHaTa 1475 1 466 1089
IMapu u napuYHu eKBUBAJIEHTH B Kpasi HA

roauHara 1466 1089 95

Ipes 2017 2. e npomeHen ghopmamvpm Ha omuema 3a neyarboama uiu 3a2y6ama u Opyaus 6ceo0Xeamen 00X00 U e U36bPUIeHA peKlacupurayus
Ha npuxooume. He e Hanuye npeusuucienue Ha omuemerume npes 2016 2. pezyimamu

H3mounuxk: “Puwn Bynneno” A — Ooumupanu 2o0uwnu ¢unancosu omuemu 3a 2017 2. u 2018 2., u neodumupanu 2oouwnu omyemu 3a 2019
2.

Kakro e BUmHO OT mpencraBeHaTa mo-rope mHpopmanus, ,,Puen Bymrenn™“ AJl reHepupa OTpUIATETHH HETHH
MIapUYHHU TIOTOIM OT OIlepaTHBHA AEHHOCT IOYTH Ipe3 LeNUs NepHoj Ha IpeJCTaBsiHa MCTOpHUYecka (pUHAHCOBA
nHpopmanusi. OCHOBHA NPHYMHA 32 TOBA 33 3HAYMTENIHUTE IUIALIAHUS, CBBP3aHU C IEPCOHANa U THPrOBCKHUTE
KoHTpareHTH. [Inamanusara KbM ocaeaHUTe ca 3HaunTe THu npe3 2016 1. (775 xui. JB.) mopajau MIaTeHUTE aBaHCH,
[0 CKIIFOYEHUTE OT [Ipy’KeCTBOTO MpeJaBapUTEIHH JOTOSOpH 3a MOKYNKO-Tpojakda Ha MMOTH. 3a IOCIeaHaTa
onuTHpaHa (uHaHCOBa romuHa, JpyxectBoTo € renepupasio 90 XWi. JB. OTPUIATE]ICH NApUYEH IOTOK OT
orepaTHBHA JEHHOCT, CTIPSIMO -13 XML JIB. TOAMHA MO-PaHO.

W3zkimovyeHne oT Ta3u TCHICHIWS MPaBU MOCISTHUAT oTdeTeH mepruo (2019 1.), Korato HETHHAT MAPUYEH MOTOK OT
oreparuBHa JAeWHOCT ¢ mojioxuteneH (127 xwui. jB.), OarogapeHue Ha Bh3CTAHOBEHHUTE aBAHCHU IO Pa3BAJICHUTE
Ipe3 TPETOTO TPUMECEUre MPEABAPUTENHNA JTIOTOBOPHU 3a MOKYMKO-TIPoJak0a HAa MMOTH M BBH3CTAHOBEHHTE B Ta3u
BpB3Ka M3IJIATEHU aBaHCH (T€3M MOCTHIIEHHSI Ca OTYETEHHU C TIOJIOKUTENICH 3HaK B MJIAIAHUATAa KbM KOHTPAareHTH).
Taka mamanusTa Ha [{py’XecTBOTO KbM HETOBHUTE KOHTPAreHTH ca HETHO MOJIOKUTENHA BennuuHa (161 xui. 1B.), a
HETHUSAT MapUieH MOTOK OT ONepaTUBHA AEHHOCT noctura 127 xui. nB.

Hernure mapuyHM NMOTOIM OT MHBECTHUIMOHHA JIHHOCT O4aKkBaHO ca oTpuuarenHu npe3 2016 r. (-100 xwmi. sB.),
2018 1. (-287 xmm. nB.) u 2019 r. (-1 121 xwmn. 7B.) IpeABHUI HANpPABEHHTE WHBECTUIMH OT CTpaHa Ha ,,PUbi
Bymnena AJl. Tlpes 2017 r. JlpykecTBOTO TeHepupa camo 4 XuWj. JIB. TMApUYHHW IMOTOLUM OT WHBECTHUIIMOHHA
JEHHOCT.

ITpe3 nepuoma 2016 - 2019 r. JIpy>kecTBOTO HE € TeHEPUPATIO MTAPUIHU MTOTOIH OT UHAHCOBA JCHHOCT.

C orunen Ha ropeocaHOTO pa3BUTHE, ,,PUbi Bymiena™ AJ] orunTa HamaleHHe Ha MAPUYHHUTE CHU CPEJICTBA Mpe3
BCAKAa TOAWHA OT IEepHoJa Ha MpeACcTaBeHaTa MCTOpHYecka WHopmamus, KaTo Taka KbpM Kkpas Ha 2019 1. |
MapUYHUTE CPEACTBA, C KOUTO J[pyx)ecTBOTO pasmoiara, HamansBat A0 95 xwum. nB. oT 1 089 xui. 5B., OTYETEHU B
Kpas Ha IpeIX0o/iHaTa ro/IiHa.
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3. U3CIEABAHE M PABBUTHUE, NATEHTH M JULUEH3UH

[IpenBun npenmera Ha aeiiHOCTTA CH, ,,Pubn bymienn A/l He u3BbpILIBa U3caeA0BaTEICKA U pa3BOMHA IEHHOCT.

4. HOPMATHBHA CPEJA

EMHUTEHTHT (pyHKIHMOHHpA KaTO MyOJMYHO AaKIMOHEPHO JPYKECTBO, YUITO OCHOBHA JEWHOCT € CBBbp3aHa ¢
HEJIBU)KUMH UMOTH. B TO3M CMHUCHII, APYKECTBOTO € U3JIOKEHO Ha HOPMATHBHU PUCKOBE, CBBP3aHU C MPaBHATA MY
¢dopma (Al), ¢ myOaMYHKS My CTaTYT U C OCHOBHUSI MY MPEAMET Ha JACHHOCT (B TOBA YUCIIO PEryJIaTOpHA paMKa U
CKJIFOUCHU C TPETHU CTPAHU JIOTOBOPH, JOKOJIKOTO ChITIACHO MpaBoTo Ha EC CKIFOUCHUTE JOTOBOPU MEXKIY CTPAHUTE
“MaT 3aKOHOBO OOBBp3BaIlla CHJIA 32 TSX).

EmutentsT M TPETUTE CTPAHU 11O BCUYKU ,HCI\/'ICTBaHII/I AOTOBOPH, CKIFOYEHU MEXIY TAX, USIIBJIHABAT 3abJDKCHUATA
CH 10 TSX U EMHTEHTHT HAMa OCHOBAHUS Jla O9YaKBa HCU3ITBJIHCHUC B 6’52{61].[6 TI0 TE3U OOTOBOPH. I[OFOBOpI/ITe ca
ChCTaB€HHU B CHOTBCTCTBHEC C HAIIMOHAJIHOTO H EBpOHeﬁCKO 3aKOHOIATCJICTBO, U JOKOJKOTO TOBAa € M3BCCTHO Ha
EMI/ITeHTa, HE C€ OYaKBa NPUEMaHE HAa HOPMATUBHU U3MCHEHMUS, KOUTO Ouxa JOBCJIN 110 HEICHUCTBUTEIHOCT WIIN
HCIPHUIIOKUMOCT Ha HAKOSA OT KJIAY3UTC B TC3U JOT'OBOPH.

JleliHocTTa Ha JPYXKECTBOTO HE € CBBbp3aHa ChC CHEHM(UYHU HOPMATUBHHM AaKTOBE, PETYJIUpAIIU OIpeAeiIeH
HMKOHOMMYECKH CEKTOP WM ONPEJEIICH TUIl IPOAYKTU U YCIYIH.

CraTyThT Ha aKLMOHEPHO [Ipy)KeCTBO Ha EMuTeHTa mnpexmosnara npuiaraHe Ha OINpeIeJeHH HOPMaTHBHU
W3UCKBaHUsI 110 OTHOLICHUE HA EMUTEHTA, periaMeHTUpaHu B ThproBckust 3aKoH, KOUTO He OMxa OMIIM NPUIIOKHMHU
npu Jipyra npasHa ¢popma Ha emuTeHTa. ChIIEBPEMEHHO, KaTo IyOINYHO JpYyKecTBO EMUTEHTHT, ChITacHO 3aKoHa
3a myOnuuyHO mpesyiarane Ha neHHd KHwka (3IIILK), 3axbmKUTENHO ClieABa a CHIICCTBYBA M MPOIBDKU Ja
CBIUIECTBYBA KaTO aKLUHOHEPHO APYKECTBO, KOETO My OTHEMa BB3MOXKHOCTTAa 1a Hu30upa mnpaBHa ¢opma Ha
OpraHu3alys ¢ IleJl MUHUMU3UpaHe Ha yTeXHEHH perynaTopHu usuckBanus. CwriaacHo 3IIIILK craTtyTsT Ha
yOJIMYHO APY’KECTBO MpPEIIoara OBHIIEHN H3UCKBAHHA 110 OTHOIIEHHE HAa OTYETHOCT OT CTpaHa Ha EMuTeHTa,
n3puyHO npuinarane Ha pasmopexdure 3IIIILK, xouto HOpMH He Omxa OWiIM OTHOCMMH KbM EMuTeHTa, ako Toit
HSIMAIIIe CTAaTyT Ha MyOJIHNYHO JIPY>KECTBO.

CowraacHo ui. 149, an. 1 ot 3IIILK, nwue, koeto npuaodue MpsAKO MK Ype3 CBbP3aHH JIUIIA TOBeUe OT €Ha TpeTa
OT TJ1acoBeTe B 00LIOTO ChOpaHUe Ha MyOJIMYHO APYKECTBO, B KOETO HsMA JIMIE WM JIUIA, IIPUTEKABALH MPSIKO
WM 4pe3 CcBBbp3aHW juna Hax 50 Ha cTO OT IjlacoBeTe B OOIIOTO ChOpaHHWe, € JTBXKHO B CpoK 14 mHM OT
NPUIOOUBAHETO, CHOTBETHO B €THOMECEUYEH CPOK OT BIHMCBAHETO B T'bPrOBCKHS PETUCTHP HA MPEOOpa3yBaHETO HITH
HaMaJsIBAHETO Ha KaluTala, KOraTo NPEeMUHABAHETO Ha Ipara € B pe3yJTaT Ha NpeoOpa3yBaHe WM B pe3yiTaT Ha
obe3cuiBaHe Ha aKLUUM J1a PErUcTpHpa B KOMHCHSATA ChIIAacHO Wi. 151 THProBo mMpeayioXeHWe KbM OCTaHAIHUTE
aKLIMOHEpHU C MPaBO HA IJIAC 3a 3aKyllyBaHEe Ha TEXHHUTE aKIWH W/WJIM 32 3aMsSHATA UM C aKIMH, KOUTO Lie Obaat
W3/IJICHN OT NPEUIOKUTENS 3 Ta3H LeN, WIK Ja MPEeXBbPIH HeoOX0auMHus Opol aKkLUH, Taka 4e Ja MPUTEeKaBa
IPSKO MM 4Ype3 CBBP3aHM JIMLA [MO-MAJIKO OT €lHa TpeTa OT IJIacoBeTe B 00LIOTO chOpaHHe Ha ApykecTBOTO. Jlo
yOJIMKYBaHETO Ha THPrOBOTO MPEJIOKEHUE MO pesa Ha wi. 154, ChbOTBETHO 10 MPEXBBPIISHETO HA aKIHMHUTE,
TaKWBa JIMIA HAMaT MPaBO Jia YIPaKHSBAT IIPABOTO CH Ha IJac B OOIIOTO ChOpaHHe, KOETO OCUTYpsiBa 3alllUTa Ha
MHUHOPUTAPHHUTE aKIHOHEPH.

Cobriacuo ui. 149, an 8 ot 3IIILK, nune, koeTo npuTekasa MpsiKo, Ype3 CBbP3aHH JIMIA U/UIH HETIPSKO ITOBEYE OT
e/lHa TpeTa, HO He MOBEeYe OT JIBE TPETH, OT IJIaCOBETE B OOIIOTO ChOpaHUe Ha IyOINYHO JIPYKECTBO, HAMA IPaBO
Jia Ipu100MBa, BKIFOYMTEIHO Ype3 CBBP3aHH JIHMIA WM HETIPSIKO B PAMKHTE Ha €JHA TOJIMHA aKIUU C IIPaBO HA Iiac
B KOJIMYECTBO, MO-TOJISIMO OT TPH Ha CTO OT OOIIus OpoH akIM Ha JAPYKECTBOTO, OCBEH B PE3yNTAT HAa OTHPABEHO
TBProBo mpeioxkenue mo wi. 1496. Ilpun HapymeHne Ha TOBa M3WCKBAHE IIpaBaTa Ha IJlAC CE OTPaHWYABAT IO
myOnuKyBaHe Ha THProBO Hpeaoxenne mo @wi. 1496. TakoBa 3aapinkeHHe HE BB3HHUKBA 3a JINIE, KOETO MPEMHUHABA
mpara B pe3yiTaT Ha yBEIMYaBaHE HAa KalWTala C M3[aBaHE HAa IIpaBa WM CJIEJ HAJIEXKIHO OTIPABEHO IO
MPEeIBUICHUS B 3aKOHA peJ THPrOBO MPEIOKEHHE 10 BCHYKM aKIMOHEPH, B pe3yiaTaT Ha KOETO JIHIETO €
IIPEeMHHAJIO TpaHunaTa ot 50 Ha CTO OT IIacoBETE.
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CerimacuHo wi. 149a. nuie, KoeTo MpuIoOue NPSKO, Ype3 CBBP3aHM JIMIA WM HENpsKo moBede oT 90 HA CTO OT
rjiacoBete B OOLIOTO ChOpaHWEe HAa MYOJUYHO IPYKECTBO, MMa IIPAaBO Ja PErMCTPHPa THProBO MPEIJIOKESHHUE 32
3aKyIyBaHE Ha aKI[MUTE HA OCTAHAJIUTE aKI[MOHEPH.

Twprosute mpeIoKeHNs e OCBIIECTBIBAT IO peaa npeasuaeH B ui. 150 u nocneasamu Ha 3IITIK, 3a 3amura Ha
MHUHOpHUTapHUTE akiuoHepw, wi. Y. 1576 or 3IIILK npensmxaa, ue BCeKH akIMOHEpP MMa IPaBoO Jla M3HMCKa OT
JIMLETO, KOETO € MPUAOOMIO MNPSKO, Ype3 CBBP3aHH JIMLA MM HENpsKO Hal-Malko 95 Ha CTO OT TiacoBeTe B
001oro crOpaHue Ha MyOJMYHO JPYXKECTBO B PE3yJTaT Ha THProBO NpelaraHe, Ja M3KyIH HErOBUTE aKIUH C
IIPaBO Ha IJaC B TPUMECEUYEH CPOK OT KPaWHUA CPOK HA THPTOBOTO MPEIOKEHHE, KAaTO JINIETO MPEMHUHAJIO 1Ipara oT
95 Ha CTO OT I71acoBeTe € JUIBXKHO Ja U3KYIU aKIMuTe B cpok 30 IHU OT MoJyyaBaHE Ha UCKAHETO.

EMHTEHTBT neknapupa, ye B HAIMOHAJIHOTO 3aKOHOAATENICTBO HE CHIECTBYBAT HOPMATHBHHU pasnxopen0H, KOUTO
MoraT Jja OCYeTST ThPIrOBH IPEUIOKEHUs OT CTpaHa Ha JIMLA, KOUTO MMaT MPaBO WU Ca 3abDKEHH Jja OTIPaBsT
TaKWBa THPTOBH MpetokeHus mo pena Ha IITLK.

Cpmio Taka, NpaBHAaTa 3aIllMTa HAa HHBECTHTOPUTE, OCBILCCTBSIBAIM HHBECTUIMUTE CH Ipe3 VIHBeCTHIMOHEH
Iocpennuk, ce ocHoBaBa Ha HAPEJIBA Ne 23 na Komucusara 3a @®unancoB Hanmzop 3a ycioBusta u pena 3a
OIIEHKa Ha KIMEHTCKU akTuBH OoT 2008 romuHa, KOSATO HE € MPEThPIsUIa aKTyaIu3anus ¢ JOOpHUTEe MEKTyHAPOIHH
NPaKTHKH, TPOIMKTYBaHH OT riobainHara (uHAaHCOBa KpH3a, B OCHOBAaTa Ha KOSTO HE Ca 3aJ0KEHH HOBHUTE
CYETOBOJHM CTAHAAPTHU 3a CIPaBEAINBA CTOMHOCT, U KOATO He € ImpuBefieHa B cboTBeTcTBHE ¢ MCDO 9 1 MCDO
13, B pe3yiTaT Ha KOETO CHIIECTBYBA 3HAUYUTEIICH PUCK 32 HHBECTUTOPUTE TEXHUTE aKTHBH Jla OBbIAT OIICHABAHU 3a
LeJTUTe Ha KOMIIEHCHPaHE HAa HHBECTUTOPUTE 110 CTAaHJApPTH, Pa3IMYaBallli CE CHIIECTBEHO HE CAMO KaTo CTOMHOCT,
HO W Karo JIOTHKa, OT MEXIYHapOIAHUTE CTaHAApTH 3a ONpe/elisiHe Ha Ma3zapHa CTOHHOCT Ha (PMHAHCOBU aKTHUBH,
CHOTBETHO MHBECTUTOP B OBJIrapCKH LIEHHM KHUXKA Jia € M3JI0KEH Ha ChIIECTBEHO 3aBHILIEH PHUCK B CpPaBHEHHE C
HWHBECTUTOP B CHIIOCTABMMHU MHCTPYMEHTH Ha Apyr nasap B EC.

KbM parata Ha HacTosIIMs JOKYMEHT, JeHHOCTTa Ha J[py»KECTBOTO HE € HW3JOKeHa MPSKO Ha JEWCTBHUETO Ha
MIPABUTCIICTBCHH, UKOHOMHYCCKH, AaHBUYHH, MOHETAPHU WJIH IMOJUTHYCCKH (DAKTOPH, KOUTO MO CBOSI HEOOHUYacH
XapakTep, 1a UIMaT CBIIECTBCHO BIMSIHHUE BBPXY JeiHOCTTa Ha EMuTeHTa. Kato HKOHOMUYECKU CYyOeKT, Orepupall B
Penybnuka boarapus, ,,Pubn bymnenn“ AJl € H3MI0KEHO Ha BIMSHAETO Ha pAa3jNyH MPaBUTEJICTBEHH,
WKOHOMMYECKH, JaHbUYHH, MOHETAPHU WM TOJUTUYECKH PHUCKOBE, KOUTO Ca MPHUCHIIM 32 BCUUYKHU CTOMAHCKHU
cybextn B crpaHata. [loBeue mH(DOpMamms 3a ToBa e mocodeHa B Pasmen IV., 1. ,PuckoBe oT HacTosmus
Ipocnekr. UnencrBoto Ha benrapus B EBponelickus cbr03, MAKPOUKOHOMHYECKATA U TOJUTHIECKA CTAOMITHOCT Ha
CTpaHaTa JJaBaT OCHOBaHHUE JIa Ce CMsATa, Y¢ MaKPOMKOHOMUYECKHTE (PaKTOPH HsIMa Ja MpPEAH3BHKAT 3HAYUTEITHH
OTKJIOHEHUS B IEHHOCTTA U pe3yJiTaTuTe Ha J{pyKecTBOTO.

5. TEHAEHI MU

3emenenckara 3emMs B bBIrapus ocTaBa CHIHO pa3Ipo0cHa, KOETO OKa3Ba CBHIIECTBCHO BIHMSHHE Ha Ta3apHara
JMHAMHUKA B TO3U CEKTOp, BKIIOUMTEIHO Ha oOeMa M IIeHaTa Ha CICIKUTE 3a MOKYIKO-Tponakda W OTJaBaHe MO
HaeMm. [lo mamHuM, w3HeceHW OT bwarapckara acomumanus Ha coOcTBeHWnuTe Ha 3eMexpeincku 3emu (BAC33),
CpPEeIHUAT pa3Mep Ha 3eMezienickute 3eMu B CeBepHa bbirapus e 5 nka, a B FOxHa - 8 nka.

Llenu Ha 3emenesnckara 3eMs B Boarapus

Lenute Ha 3eMenenckara 3eMs B brirapus oT4nTa YCTOWYHBH PBCTOBE IIpe3 M3MHHANHTE ToAWHU. [lo maHHU Ha
Hanwonamaus cratuctnuecku uactutyT (HCH) cpenHaTa 1eHa Ha CIEITKUATE ChC 3eMEIeIICKa 3eMs B CTpaHaTa Ipe3
2018 r. moctura 941 nB./mekap, ¢ KOETO € 0TOCIsA3aH PBhCT OT 7.9% CIpsIMO MpEeNXoAHATa TOJUHA. 3a MEepPHOAa OT
2010 r. no 2018 r. cpennara 1eHa Ha Jekap pacte ¢ 16% roaumHo, a mpe3 NOcIeAHUTE 3 TOAUHU PBCTOBETE CE
3abaBaT m0 8.7% cpenHoroaummHo. TpanuIMOHHO Hal-BHCOKHM ca IeHuTe B CeBepom3TOuHHMs paiioH (obiactute
Bapna, [1o6puy, Teproeumie u [llymen), Kp1eTo cpeHaTa IIeHa Ha JeKap B Kpas Ha MOClieHaTa roAMHa JocThra |
345 nB. B obnacture Ha IOrOom3ToueH pPErvoOH, KBAETO Ca Pa3IOIOKEHW WHBECTHUIIMOHHUTE WMOTH Ha ,,PUbi
Bbymnena AJl, cpennara meHa Ha aekap B caenku npe3 2018 r. Bp3nm3a Ha 802 jB./mKa, Kato oTOENSI3Ba PHCT OT
ensa 0.7% cmpsmo mpenxogHaTta roguHa. CiaOusT pbCT Mpe3 W3MHUHAJIATa TOJUHA HBa Ha (OHA HA MO-YCKOPEHO
MMOCKBIIBAHE Mpe3 MPEIXOJHUTE MEPHOIU. 3a MOCICIHUTE TPH TOAMHU 3€MHUTE B TO3M PETHOH IMOCKBIBAT ¢ 8%
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roxumrao, a ot 2010 1. Hacam — ¢bCc 17% TOMUIIHO, KOETO € CHIIOCTABUMO C PBhCTa HA IICHUTE B HAI[MOHAJICH
maraob.

Lennute Ha caenkUTe ChC 3E€MEIENICKM MMOTH — HHBH, TPaJUIMOHHO ca mo-Bucoku. Ilpe3 2018 r. cpeanara
MpoJaXKHa I[CHa Ha TakuBa UMOTU B bwarapus moctura 980 nB. 3a nekap, karo orbensza 12.7% pbeT crnpsamo
MpeaxoaHaTa roauHa, coun ctatuctukara Ha HCU. 3a npenxogHute 3 rOIWMHU PHCTOBETE Ca CHIIOCTABUMH U TE3U
Ha 3eMeENICKUTE 36MHU KaTo 151710, @ MMeHHO — 8.8%.

IIpes 2018 B crpanara ca ckmoueHun 9505 Op. cmemku 3a 300 197 mekapa kKaTo Haif-rojsiMa € aKTUBHOCTTAa B
IOrowmsrounms pernon (ob6macture Byprac, Ciusen, Crapa 3aropa u SIM001), KbAETO ca CKIFOUYEHHU CHAETKH 3a 192
681 nxa.

Ipe3 2019 r. B brarapus ca ckmodenu u o0sBenn 30,549 noroBopa 3a apeHza Ha 3eMeziecka 3eMs, 0 JJaHHU Ha
ArennusTa o BnucBaHusTa. ToBa € ¢ okono 10.7% moBeue cripsMo roguHa no-paHo. Jlunep e Hodpud, kpaerto ca
Brimcann 2047 moroBopa 3a apeHaa Ha 3ems. Ciensat [Inesen u Jloeu ¢ mo 1481 u 1427, kakto u ['enepan Tomeso
u Jlom ¢ mo 1356 u 1303. B Ton 10 nonanat oume Hukonos, Cunuctpa, Bpana, Opsxoso u Koznoayit. Haii-romsm
PBCT Cpell TOJIEMHTE T1a3apu CHPsIMO TOIMHA MO-paHo ce otauta B Hukomon (+232%), Ynpnan (+152%) u Jloeu ¢
nosuieHue ot 75%.

TenaeHnusATa 3a NOBUILIABAHE HA LIEHUTE Ha 3eMeJIeliCKa 3eMsl ce 3amasBa ctabuiHa 3a nepuoja 2010-2018 roauna,
KakTo € BUaHO oT naHuurte Ha HCU B Tabmuma 158.

Tabauna 158: CpeaHu HeHHU Ha CAENKUTE ChC 3eMeaencka 3eMs rnpe3 nepuos 2010-2018 ronuna
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N3TO4HMK: HCKU, 2020 T.

HaeMlm/apeHleu HHUBA 3a 3¢MeCJICKA 3¢MsA B B’LJ’lFapl/lfl

CpenHOTO HUBO N0 JOTOBOPUTE 32 HaeM/apeH/a Ha 3eMezescka 3ems B beirapus mpe3 2018 r. mo nannu va HCU e
48 nB./nxa wiu ¢ 4.8% MO-BUCOKO CIIPSIMO TpeAXOoHaTa ToarHa. Hali-BHCOKHM OCTaBaT CpeJHUTE HAEMH M apeHIH B
CeBepou3TOUHUS peruoH — 69 I5B. Ha JOekap, JokaTo Te3u B FOTrom3TodeH pernoH aocTurar 10 35 1B, mpes
N3MHHAJIATA TOMHA.

Crnopen brirapckaTa acouuanus Ha coOcTBeHHIUTE Ha 3emenencku 3eMu (BAC33), mazapbT Ha 3eMe/encka 3eMs
1€ OCTaHe MPOrHO3MpYyeM M cTabuieH u npe3 2019 r. ¢ MUHIUMaeH pbCT Ha 1ieHuTe ot 5%. Bropuunusr nasap e
OKa3Ba BCE MO-TOJISIMO BITUSTHHE.
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TenmeHnusTa 3a MOBWINABAHE HA apeHAaTa HA 3€MEIClCKa 3eMs ce 3ama3Ba crabmiHa 3a mepuoma 2010-2018
roIMHa, KakKTo € BuAHO oT AaHuute Ha HCU B Tabmuna 15r.

Ta6auna 15r: CpengHu IeHH Ha JOTOBOPUTE 3a apeH/1a/HaeM Ha 3eMenienicka 3ems mpe3 neproaa 2010-2018 roguna
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N3TouHMK: HCU, 2020 1.

O(bI/IHI/IaJ'IHI/I JaHHU 3a II€HaTa IO CACIKH ChbC 3CMCACIICKAa 3€MA U 3a HUBATA Ha ap€HIAaTa Ha 3€MECJICKa 3€Ms 3a

2019 romuna ce ouakBa Aa ObJar myOnMKyBaHU BbB BTopaTta nosioBuHa Ha 2020. ITo mpenBapuTenHu JaHHH 3a

pernona Ha CBRE, TeHneHImsaTa 3a MOBUIIIABAHE HA IIEHUTE HA 3€ME/IeICKa 3eMs M Ha apeHaTa ce 3ama3BaT mpes

2019.

IIpomsina BbB (PMHAHCOBOTO CHCTOSIHUE HA EMHUTEHTa 0T Kpasi HA noc/ieAHATa (PMHAHCOBA IOAMHA /10 AaTaTa
Ha HacTosus [Ipocnexkr

HOCJ’IC,I[HaTa (I)I/IHaHCOBa roanHa, 3a KOATO EmutentsT € Hy6J'II/IKyBaJ'I TOAWIIHU OAUTHPAHU (1)I/IHaHCOBI/I OTUYETHU €

2018 1.

Ipe3 2019 r. ca HACTHIMIIH CIETHUTE 3HAYUMU NMPOMEHH BHB (PMHAHCOBOTO ChCTOSIHUE Ha ,,Pubn bymnenn Al

JIpy»KecTBOTO € MPEeKpaTHJIO CKIIFOUEHHUTE JIOTOBOPH 3a TIOKYIKO Npojak0a Ha 3a armaptaMent B rp. Codus,
paiion Usrpes, rapax B rp. Codus, paiion M3rpeB m arenue B crpaja Haxonsma ce B K.K. boposer,
ob0muaa CaMOKOB M aBaHCOBO IUIATEHUTE CyMH B pa3Mmep Ha oOmo 212 xui. JB. ca Bb3cTaHOBeHH. Ilo
MIpeIBApUTEIHIAT TOTOBOP 3a MpHIoOMBaHEe HA MaraswH B K.K. 3NMaTHH IICHIH, ,,Puen Bymmenn™ AJl e
pua00mI0 NMoTa mpe3 M. aBryct 2019 r.

IIpe3 M. okromBpu 2019 r. EMutenTsT € npumooun 178.86 nka. semenencku 3eMu B 001. ['abpoBo, ¢ HaUWH
Ha TpailHO TMOJ3BaHE — HHMBHM W W30CTaBeHa OpHa 3eMs. [Ipe3 mepmoga HOemBpu-mekemBpu 2019 r.
JpyxkecTBOTO € mpuaoomito ome 463 nxa HUBHM B 001. SIMO0I Ha 00mIa cToHOCT OT 749 XWi. JB.

Ha 06.12.2019 r. CpBeThT Ha AUPEKTOPUTE € B3eJ pElIeHHE 3a yBeIWYaBaHe Kamurtaia Ha [[pyskecTBOTO
4ype3 myOaudHO Tpejyiarade Ha aiun. OOeKT Ha MyOIMYHOTO Npeasarane (BbB Bpb3Ka ¢ KOETO € M3TOTBEH
u Hactostmus [Ipocmekt) ca 5 000 000 Op. akiuu ¢ HOMHHATHA CTOWHOCT OT | JieB Bcsika. ChC CHIOTO
pemenne ot 06.12.2019 r. ChBerbT Ha JUpEeKTOpUTE Ha JIPYXKECTBOTO € ONpEeNeiyl eMHCHOHHATA
CTOMHOCT Ha HOBOM3/IaICHUTE aKIMK B pa3Mep Ha | jieB 3a akuusi. B ciydaii, 4e npeaiaraHeTo e ycrelHo,
KanutanbT Ha J[pykecTBoTO 1ie Obe yBenuuer ot 2 500 000 niB. va 7 500 000 1B.

Te}u]emum, KOJ’leﬁaHl/Iﬂ, H3UCKBAHUA, AaHTAJKUMCHTHU HJIH C"bﬁﬂTlrlﬂ, KOHUTO € BEPOSATHO 1a UMAT 3HAYUTECJICH
e(l)eKT BbPXY NEPCHEKTUBUTE HA EMUTECHTA MPE3 TEKyllaTa (l)l/IHaHCOBa roamuHa.
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JpyXecTBOTO oOrmepupa B CEKTOpa Ha HEABMKMMHTE MUMOTH (B YaCTHOCT — 3€MENEJICKH 3eMH). B Ta3m Bpb3ka
MIPEPCIIEKTUBUTE MYy C€ BIHSAAT OT OOIINTE TEHACHIMH B cekTopa. [loBeue mHpOpManms 3a TOBA € IPEICTaBCHA B
Pazmen 1V, 1. 4.1 or Hactosmms Ilpocmexkt. Moxe ma ce Kaxe,d € BCsAKa NMPOMSHA B MPOJAXKHHUTE I[CHH Ha
3eMeICTICKUTE 3eMH B brirapus, KakTo U B HaeMHHUTE/apeHIHUTE HUBA, e OKaXKaT BIUSIHHUE BBPXY NEHHOCTTA Ha
Emurenra.

C ornen Ha crieninpUIHOTO pazButHe Ha JIpyxectBoro npe3 2019 r., MoKe Jja ce oyakBa MPOMsHA B CTPYKTypaTa Ha
npoxoaute Ha EmwurTeHta mpes3 cnenBamata roauHa. Tasu NpoMsiHA € TPOJAMKTYBaHa OT €IHAa CTpaHa OT
MIPEKPaTsBAHETO Ha IMPEABAPHUTEIHHUTE TOTOBOPH 3a TOKYIKO-TpojakOa Ha mmorH. CrnexBa na ce oTOEnexH, e
CBIJIACHO 3aJIETHAJHNTE B TAX CHOPa3syMEHHA C IpojaBadute, ,,Puba Bymnern™ AJl reHepuparie o0mo ¢GuKcupaH
MeceueH npuxon ot 1 588 nB. 6e3 JJZIC BBB Bph3Ka ¢ IPEAOCTABEHO OT HETO MPaBO Ha MPOIABAYNTE HA TE3W UMOTH
Ja TH TpelylaraT Ha TPEeTH CTPaHM 3a CpOKa HAa CBOTBETHHUsS noroop. OdakBaHo, cien Kato [IpyXeTBOTO €
MIPEKPaTHIIO TE3U JIOTOBOPH, TO Be4e HAMa Jia FeHeprpa ropenoCOYEeHUTE IPUXO/IH.

Ot nmpyra ctpana, npe3 2019 r. EMUTEHTBT e npu 10011 HeABUKUMHU UMOTH — Mara3uH B K.K. 3JIaTHU MSCHIM U 36MU
B 0011. 'abpoBo, 061. SIMO0a 1 0611. CnuBeH, KOUTO Ce OYaKBa Ja 3all0YHAT A3 TEHEPHUPAT MPUXOIH.

Vil. AUPEKTOPH, BUCHI PBKOBOJEH CbCTAB U HAETH JIMLIA

1. JTUPEKTOPH U BUCII PBKOBOJAEH CHhCTAB

“Pubn bymnenn” AJl uma egHocTeneHHa cucTeMa Ha ynpasiieHue — CbBET Ha JUPEKTOPUTE, KOWTO Ce ChCTOU OT 4
¢usndecku muna. MasgaTeT Ha Hactosmus CbBeT Ha AupekTopute m3Tnda Ha 12.05.2021 r.

Ta6auma Ne 16: Hactosm ceBet Ha aupekTopute Ha ,,Puba bymnern™ ALl

Ilenn deues Ilenen [Ipencenaren

Muxaena bopucinasoBa Muxosa HesaBucum unen Ha ChBeTa HAa TUPEKTOPUTE
Banentun I'eoprues Ctounsos W3nbiHuUTENICH JUPEKTOP

HWBaiino Tumurpos BaHoB Unen Ha CpBeTa Ha AUPEKTOPUTE

Ilenu Jleues IleneB — Ilpencenaren Ha ChpBeTa HA THPEKTOPHUTE HA ,,Puba byjaena* AJL

Cayseben agpec: rp. Cobus 1164, paiton p-u Jlozenen, mroman Moan [aen BropuNel, Oduc nentsp Boirapus
2000, et. 1, an. OOUC1

Hudopmanus 3a cbOTBeTHHS YIPABJIEHCKH OIMT W 3HAHUS HA JIULETO:
Oo6pa3oBanue: Bucuie, MmarucTsp no npaso — CY , Knument Oxpuacku”, rp. Codust
OTtHocHM npodecHOHAJICH OIINT:

1) Okxkpwxen cva Pasrpan - Craxant-cbaus (1977-1978 r.)

2) AnBoxkarcka konerus Pasrpan — Ansokar (1978 — 1990 r.)

3) O6muna Ky6par — Ipencenaren na Bpemenuus usnbiaurened komuret (1990 — 1991 r.)

4) O6umnua Ky6par - Kmer (1991 - 1995 r.)

5) AnBoxkarcka koserus Pasrpan — Axsokar (1996 — 2000 r.)

6) MunucrepcrBo Ha PuHaHCHTE, J[BpKaBHA KOMUCHS 110 Xa3aprta - Havanuuk ,,IIpasen otaen (2000 - 2004 r.)

7) Al Teipuar EOOJ] — Co6erBenuk (2005 1. — 0 MOMEHTA)
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8) IMarponyc OO/ — Ceapyxuuk u yrnpasutei (2013 1. — 10 MOMeHTa)
9) MununcrepcTBO Ha oTOpanara - Hauamuuk ,,[IpaBen otmen® (2013-2014 1.)

10) ,,bearapcku oux 3a B3emanus“ AJJCUI] — Unen Ha cbBeta Ha qupektopure (2017 — 2019 1.)

Yuactusi Ha [lenn [leueB IleneB B KauecTBOTO Ha WieH aJIMUHHCTPATHBHUTE, YIPABUTEIHU H HAJA30PHHU
OPraHM WJIM CHAPYKHHUK B JPYKeCTBA U ChAPYKMSI:

- wArma Teiauar EOO/] — Enqnonndaen cooctBenuk (2005 r. — 10 MOMeHTa)
- ITarponyc OO — Ceapyxuuk u ynpasutein (2013 r. — 1o MoMeHTa)
- ,.bearapcku donn 3a Bzemanus AJICUL] — Unen Ha chBeta Ha mupektopure (2017 — 2019 r.)

,,Pubn bBymmenn™ AJ] — Ipencenaten va CpBera Ha qupextopure (2014 . — o MoMeHTa)

pe3 nocaegnure ner rogunu Ileun Jeyes [leues He e Om:
a) OCHXKJaH 3a U3Mama,

0) CBBp3aH C HECHCTOSITCIHOCT, YMPaBICHHE OT CHHAWK WIA JIMKBHIAIMS B KAueCTBOTO MYy Ha YICH Ha
aJIMUHUCTPATUBHUTE, YNPABUTEIHUTE WJIM HAA30pPHUTE OpPraHU, HEOIPAHMYEHO OTIOBOPEH CBHIAPYKHHUK B
KOMAaHJWTHH JIPY’KECTBA C aKLIMH, OCHOBATEJ WIK IPYT WICH HAa BUCIINS PBKOBOJIEH CHCTaB.

B) 0(1)I/II_[I/IaJ'IHO Hy6J’II/I‘IHO WHKPUMHWHUPAH U HC Ca MY HaJlaraHW CAHKIIUH OT 3aKOHOBU WJIM PEryJIaTOPHU OpraHU
(BKJ'IIOLII/ITGJ'IHO OIIPEACIICHU HpO(i)eCI/IOHaJ'IHI/I OpFaHI/ISaL[I/II/I) 1 HC ¢ JIMIaBaH OT CbJa OT IIPAaBOTO Aa 6’[),[[6 YJICH Ha
AAMUHUCTPATUBHUTEC, YIPABUTCITHUTEC WIN HAA30PpHU OpraHu Ha JaJICH EMUTCHT, Ja 3acMa PbKOBOJHU JJIBXKHOCTH,
WK aa BOAU aAcjaTa HA EMUTCHT.

daMuIHU BPb3KM:

IMenn [leues IleneB He e CHIPYr WIM POJHMHA IO NpaBa WM 10 chpeOpeHa JIMHKS Ha Jpyr wieH Ha CpBeTa Ha
qupektopure Ha ,,Pubn bymnenn* AJL.

Muxaena bopuciaBoBa MuxoBa — He3aBucum wieH Ha CbBeTa Ha qupeKkTopuTe Ha ,,Pubia Byniaena® A/l

Cuy:xeben anpec: rp. Codus 1164, paiton p-u Jlosenew, miomas Moan IMasen BropuNel, Oduc rientsp Boirapus
2000, et. 1, amm. OOUC1

HNudopmanus 3a cbOTBEeTHUS YNPABJIEHCKH ONMUT M 3HAHUS HA JULETO:

OoOpa3oBanmne: BuclIe, MAarucTbp Mo (DHHAHCOB MEHWKMBHT -YHHMBEPCUTET 3a HAIMOHAJIHO U CBETOBHO
cronadcTso, rp. Codus

OtHocuM npodecHoHAJICH ONMNT:
1) Kpecnu Angoepraiizuar EOO/] — CueroBoauten (2006 -2007 r.)
2) Espokoncynt u cuetoBoactso OO/ — CueroBoauten (2007 — 2016 r.)
3) MBM KOHCVYJITUHI EOO/I — Cob6¢tBenuk u 'maBen cueroBoauren (2015 r. - 10 MOMEHTa),
4) Ton Jxerc EOO/] — I'masen cueroBoauten (2017 —20191.)

5) Cmopr Buxbsna EAJ] - Oneparusen cueroBoauten (2018 -2019 r.) u ['taBeH CYETOBOAMTEN CIEA ampII
2019 r. ¥ KbM HaCTOSIINS MOMEHT.
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Yyacrus Ha Muxaena BOpl/lCJ'IaBOBa MuxoBa B KA4eCTBOTO M HA YJIeH AJMUHUCTPATUBHUTE, YIIPABUTECJIHHU U
HA/JA30PHHU OPraHM WJIH CHAPYKHUK B IPYKEeCTBA U CHAPYKMS

- MBM KOHCVJITUHI" EOO/] — Eanonuuen codctBenuk (2015 r. - 10 MOMeHTa)

,.Publ bymnenn® AJ] — HezaBucum unen Ha CbBeta Ha gupekTopure (2016 r. — 10 MOMeHTa)

Ipe3 nocaexnure ner roqunn Muxaena bBopuciaBoBa MuxoBa He e Ouiia:
a) OCHXKJIaHa 3a U3Mama,

0) cBBp3aHAa C HECHCTOSATEIHOCT, YNpAaBJICHWE OT CHHIAWK WM JHWKBHIAMS B KAadeCTBOTO M HAa 4JCH Ha
aZIMUHUCTPATUBHUTE, YNPAaBUTCIHUTE WIM HAJ30PDHUTE OpPraHd, HEOTPAaHHMYEHO OTTOBOPEH CHIAPYKHHK B
KOMaHIUTHHU APYXKECTBA C aKIIMU, OCHOBATE] WM APYT YJIeH Ha BUCHIMA PBKOBOJICH ChCTaB.

B) oHUIMATHO TyOJIMYHO MHKPHUMHUHHAPAHA U HE Ca M HAJIJaTaHW CAHKIMH OT 3aKOHOBY WJIN PETYJIATOPHU OPTaHU
(BKITIOUHUTEITHO OIpe/ieeHN MPOo(ECHOHATHH OpPraHU3alii) U HE ¢ JMIIaBaHa OT ChAa OT IPABOTO Ja Ob/e YIeH Ha
aJIMUHHUCTPATUBHUTE, YIIPABUTEIHUTE WM HAJI30pPHU OpPraHM Ha JaJieH eMUTEHT, Ja 3aeéMa PbKOBOJIHH JUThKHOCTH,
WJIN J1a BOJY JieflaTa Ha €eMUTEHT.

DaMuJIHU BPb3KH:

Muxaena bopucrnaBoBa MuxoBa He € chIpyra WIM POJHHHA IO IpaBa WM MO chbpeOpeHa JIMHUS Ha APYT WIEH Ha
CsBeta Ha qupekTopute Ha ,,Puba bymiena AL

Bajientun I'eoprueB CromioB — UYnen Ha CbBeTa Ha AMpPEKTOpUTE U V3NBIHUTENEH IUPEKTOp Ha ,,Puba
Bymnenn* A/l

Cuy:xeben axpec: rp. Codpus 1164, paiton p-u Jlosenew, miomas Moan IMasen BropuNel, Oduc rientsp Brirapus
2000, et. 1, am. OOUC1

HNudopmanus 3a CbOTBETHUSI YIPABJICHCKH ONMUT U 3HAHUS HA JIULETO:
OO0pa3oBaHue: BUCIIIC, MATKCTH 10 CUETOBOACTBO U KoHTpos — BN ,, Kapn Mapkc”, rp. Codust
OTtHocuM npoecoHaJIeH ONMT:

1) ,,byarapruiogekcrnopt™ AJl - CueroBomuten (1991-1993 r.)

2) ,,Arpekc” OO/ — I'maBen cueroBoauten (1993 — 1994 r.)

3) ,,Arposun‘ OO/] — I'maen cueroBoauten (1994 — 2000 r.)

4) ,, Arpunmnexc” EOO/I — I'nasen cueroBoauten (2001 — 2007 r.)

5) ,,®ypaxu [Ipasen‘ AJ] — ITpokypuct (2008 — 2009 r.)

6) ,,[lamacMen“ EAJ] — ITpokypuct (2009 — 2017 1.)

7) ,,A-H.-Arporpeiiaunar” OO]] — CueroBoauten (2018 . —20191.)

8) ,,Kommac UuBect* AJ] — CueroBoauren (2019 r. — 10 MOMeHTa)

9) ,,Kommnac Kanuran*“ AJ] — CueroBomuren (2019 r. — 10 MoMeHTa)
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OcBeH Tekymata My QYHKIUS KaTO W3IBIHHTEICH aupekTop Ha ,,Pubn bymmena“ AJl, Banentun ['eoprues
CrownyioB He € 3aeMall M He 3aeMa B MOMCHTA TO3UIMS Ha WICH Ha aJMUHUCTPATUBHU, YIPABUTEIHH U HAI30PHH
OpraHy Ha JPYTU JPYKECTBA U CHAPYKUS, HE € yUaCTBaJ U HE y4acTBa KaTO ChAPYKHUK B IPYKECTBA U CHAPYKHUS.

Mpe3 nocaennure net roqunn Banenrun Neoprues CTominos He e OWJI:
a) OCHXKJaH 3a H3Mama,

0) CBBp3aH C HECBHCTOSATENHOCT, YNpaBICHHE OT CHUHIWK WIM JIMKBUJAIMS B KayecTBOTO My Ha 4JIGH Ha
aJIMUHUCTPATUBHUTE, YIPABUTCIHUTE WIM HAJ30PHUTE OPTaHHW, HEOTPAaHWYEHO OTFOBOPEH CHIAPYKHHK B
KOMaHIUTHHU APYXKECTBA C aKLIUU, OCHOBATE] WM APYT YJIeH Ha BUCHIMSI PBKOBOJCH ChCTaB.

B) O(l)I/IHI/IaJ'IHO Hy6J'II/I‘{HO WHKPUMHWHUPAH U HC Ca MY HaJlalraHW CAHKIIUMU OT 3aKOHOBU WJIM PEryJIaTOPHU OpraHU
(BKJ'IIO‘II/ITGJ'IHO OIpeAC/ICHU HpO(beCI/IOHaJ'IHI/I OpFaHI/I3aHI/II/I) 1 HE € JiIMlIaBaH OT CbJa OT IPAaBOTO Aa 6’1’)[[6 YJICH Ha
AAMUHUCTPATUBHUTEC, YIPABUTCITHUTEC WIN HAA30PpHU OpraHu Ha JaJICH EMUTCHT, Ja 3acMa PbKOBOJHU JJIBXKHOCTH,
WK aa BOAU aAcjaTa HA EMUTCHT.

daMuIHUA BPB3KH:

Banentun ['eoprueB CTouioB He € CHIPYT WM POJHMHA 10 MpaBa WIM IO ChbpeOpeHa JIMHUS Ha APYT 4WieH Ha
CeBera Ha nupekTopute Ha ,,Pubi bymnena“ A/l

Heaiiso lumutpos UBanoB — Ynen Ha ChbBeTa Ha IMpEeKTOpUTE

Cuy:xeben axpec: rp. Codpus 1164, paiton p-u Jlosenew, miomas Moan IMasen BropuNel, Oduc rientsp Boirapus
2000, et. 1, arr. OOHUC1

Hudopmauus 3a cbOTBeTHHSI YIPABJIEHCKH OIMUT U 3HAHUS HA JIULETO:

O6pa3oBaHme: BUcLIe, JOKTOP [0 HKOHOMHKa - VIKOHOMHYECKH YHHBEPCHTET - BapHa

OTtHocHM npodreCHOHAJICH OIINT:
1) Hoedlmayr International AG — Pernonanen menumxsp 3a boarapust (2004 r.)
2) Mo Bapua — Menumxsp (2008 - 2009 r.)
3) Investa Property Solutions Ltd. — PeroBoauten Ynpasienue va umotu (2009 - 2012)
4) Skopje City Mall, Cxonre, Makenouust — Menumxbp Thproseku mentsp (2012 - 2013 r.)
5) TVMI Holding, bearapus/Maxkenouus — Menumxsp bustec pazsurue (2013 - 2014 1.)
6) Mox Unsect Kemnanu EOO/] — Exnonden cobcrBenuk u ympasuren(2009 - 2017 r.)

7) ABOPO EOO/ — Exnonnyen coocTBeHuk u ynpasuren (2016 r. — 10 MOMeHTa)

Yuacrus na UBaiijgo J{umutpos UBaHOB B KayecTBOTO MYy HAa 4YieH aJIMUHMCTPATUBHUTE, YIPABUTEIHU M
HAJI30PHH OPTraHi WM CHAPYKHUK B IPYKECTBA M CHAPYKHA:

- Mopx HUuBect Kpmnanu EOO/] — Ennonuen codcrBenuk u ympasuren (2009 - 2017 r.)
- ABOPO EOO/] — Ennonmuen cobctBenuk u ynpasuren (2016 r. — 1o MoMeHTa)

,,Pubi bymienn AJl — M3nenautenen aupexrop (2017-09.01.2020 r.)
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,,Pubi bymienn AJ] — Unen Ha ChBeTa Ha aupekropure (2017 — 1o MoMeHTa)

IIpe3 nocaegnure ner roaunu Usaiiso Ilumurpos UBaHoB He e:
a) OCHXKJaH 3a U3Mama,

6) CBbp3aH C HECHCTOATCIHOCT, YIIPABJICHUC OT CHHAUK WIN JUKBUAAIWA B Ka4Y€CTBOTO MY Ha 4YJICH Ha
AAMUHUCTPATUBHUTC, YIPABUTCIHUTC WU HAA30PHUTC OpraHd, HEOrpaHUYCHO OTIrOBOPCH CBHAPYKHUK B
KOMaHIUTHU OPYKECTBA C aKIIUKW, OCHOBATEI WK APYT YJICH HAa BUCIINA PBKOBOJACH CHCTAB.

B) odHIMaTHO MyONMYHO MHKPUMUHHUPAH M HE ca My HaJlaraHH CaHKOWH OT 3aKOHOBM WJIM PETYIATOPHU OPTaHU
(BKJIFOUHUTEIIHO ONPEEIeHH MPO(MECHOHATHI OPTraHU3alliy) 1 HE € JIMIIABaH OT ChJa OT IPABOTO 1a ObJe WICH Ha
aZIMHHUCTPATUBHUTE, YIPABUTEIHUTE WM HAJ30PHN OpPraHu Ha JAaJCH EMUTEHT, Aa 3a€Ma PBKOBOJHH ATBXKHOCTH,
WJIN J1a BOJY [ieflaTa Ha €eMUTEHT.

DaMuJIHU BPb3KH:

Ugaitno lumMuTpoB IBaHOB He € CHIPYT WM POJHKMHA MO NpaBa WK 110 chbpeOpeHa JIMHUS Ha ApYyT wieH Ha ChBeTa
Ha JupekTopute Ha ,,Pusna bymnenn AJl.

2. KOH®JUKTH HA MHTEPECH

Unenosere Ha CbBeTa Ha OUPEKTOpUTE Ha EMUTEHTa HAMAT KOHQIIMKT HAa MHTEPECH MEXKIY 3aJBbJDKCHHATA CH B
Ka4ecTBOTO Ha CH Ha wieHoBe HAa ChBeTa Ha AMpeKkTopuTe Ha EMHTEHTa M Ipyrd 9aCTHH MHTEPECH, W/WIN CBOU
JPYI4 3aIbJKEHUS KbM TPETU CTPaHHU.

He ca Hanune HOrOBOPEHOCTHM WIIM CIOPa3yMEHUs MEXKJYy MaKOPUTaApHU AKUMOHEPH, KIMEHTH, JOCTaBUMIU U
JpYTH, B M3MBJIHCHHE HA KOETO AANCHO JIMIIC, OT MOCOYCHUTE B MPEIXOJHATA TOYKA, ¢ M30paHO 3a 4WiICH Ha
aAMUHHUCTPATUBHUTE, YIPABUTEIHUTE WIM HAJ30PHUTE OPTaHU WU JPYr WIEH HA BHUCIIUS PBKOBOJEH ChCTAB HA
Emurenra.

ChBeTBT Ha TUpPEKTOpUTE Ha J[py»KECTBOTO HE € MpHeMal OrpaHHYEHHs 3a ONpEAESICHO BpeMe BBB BPB3Ka C
Pa3NopeXAaHETO C MPUTEKAaBAaHUTE OT WICHOBETE IIEHHH KHIDKa Ha EMuTeHTa.

UnenoBete Ha ChBeTa Ha nupekTopuTe Ha ,,Pubn bymiena A/l He mpuTekaBat akiuu OT KanuTajia Ha EMuTeHTa.

Ilo oTHOmIEHHME HaA HUHTEPECUTEC Ha (I)I/I?:I/I‘IGCKI/ITG U IOpUANYCCKUTE JIMIa, y4acTBaIllu B eMchﬂTa/npeunaraHeTo,
BKIIFOYHUTCIITHO KOH(bJ'II/IKT Ha HWHTEPECHU, KOUTO Ca CHIICCTBCHU 3a €MUCHATA, CMUTCHTHT ACKJIapupa, Y€ HAMa
(1)I/I3I/I‘IECKI/I W IOpUIUYCCKHU JIUlla C TBHP/J AaHTaXKUMCHTT 3a 3allMCBAHEC Ha 4aCT OT €MHCHUATA, U HC ChUICCTBYBaA
KOH(l)J'H/IKT Ha UHTCPCCH, CBBP3aH C HACTOAIATa EMUCHS 3da TAKUBA JIMLA.

3. Bb3HATPAXKIEHUSA

“Pupn bymnenn™ AJl e mpueno W mpmiara IONMTHKA 3a BB3HarpaxIeHHATa Ha wieHoBeTe Ha CbBera Ha
JTUPEKTOPHUTE, BBB BPB3Ka C OCHIIECTBABAHE HA TEXHHUTE 3aAB/DKCHHS WU OTTOBOPHOCTH IO YIpABJICHHE Ha
JeHocTTa Ha J[py,KecTBOTO.

OOmoro chOpaHue Ha aKIHMOHEPUTE OINpEeeNsl TMOCTOSHHOTO Bb3HArPaKAECHHE W TAHTHEMHTE Ha YICHOBETE Ha
CbBeTa Ha IUPEKTOPUTE U CPOKA, 32 KOUTO Te ca IbJkUMU. [ToHacTodmeM uneHoBeTe Ha CbBeTa Ha TUPEKTOPUTE
Ha ,,Pubn Bymnenn AJl momyuaBat caMo MOCTOSIHHO Bb3HarpakJeHue, uuiito pasmep ce riacysa or OCA. Ha to3u
€TaIl IPOMEHJIMBO Bb3HArpakJIeHHE He ce MPEeIBIK/IA.

[TenHMS pa3Mep Ha BBH3HATPAXKACHUETO Ha WieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE 3a TOCJEIHATa OJUTHpaHa
¢unancoBa roguHa (2018 r.) m3a 2019 r. e MOCOYEH B TabIUIATa TIO-I0ITY:

Taoauna Ne 17: Besnarpaxaenns Ha CpBeTa Ha qupekropurte Ha ,,Pubn bBymrena™ AJ] 3a 2018 r. m 2019 .
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Ksm 31.12.2018 1. Ksm 31.12.2019 1.
Ugsaiino BaHoB 37 560 ns. 38 280 xB.
[Teuu Ilene 6 120 nB. 6 720 nB.
Muxaena MuxoBa 6 120 nB. 6 720 nB.

H3mounuk: “Puwn Byineno” A/. Banenmun I'eopeues Cmounog e unen na Cveema na oupexmopume na Jlpyowcecmeomo om 9 simyapu 2020 .
Unenosete Ha ChBeTa Ha aupexTopute Ha ,,Pupa Bymiern™ A/l He moxy9aBaT yCIOBHH U OTCPOYECHH KOMIICHACHH.

EMHTEHTBT He 3a/1e/11 1 HAuKCIsIBa CyMH 32 MIEHCHU M APYT'M KOMIICHCAIIMH ITPH TIEHCHOHKUPAHE WK IPYTH MTOJO0HU
o0e3ieTeHns 3a wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE.

»Pubn bymnenn” AJl He e mpemocTaBsuio OINIMU BBbPXY CBOM LIEHHM KHUXKa Ha uileHoBeTe Ha ChbBeTa Ha
JTUPEKTOPHTE.

4. TEMHOCTH HA YIIPABUTEJHHUSA OPTAH

VYnpaBurenen opran Ha ,,Pubn Bymiena™ AJl e CpBeThT Ha AupekTopuTe. PeqbT 3a HEroBOTO M30MpaHe, HErOBHST
MaHJaT U ChCTaB, KAKTO M PEIbT My Ha paboTa, ca JeTailiiHo pa3nucaHy B YcraBa Ha J[pyKecTBOTO U MpeAcTaBeHU
B Paznen V, 1. 3 (,,Opeanusayuonna cmpyxmypa®) ot Hactosmus [Ipocmekt

,.Pubia bymienn A/l He e mpuemalo OTAEIHY NpaBuia 3a JeidHocTTa Ha ChBETa Ha JUPEKTOPUTE.

CerinacHo aeiictBamust yctaB Ha ,,Pubia bymnenn™ AJl, CbBeThT Ha AMPEKTOPUTE yNpaBisiBa U NpPEACTaBiIsIBa
JPYXECTBOTO M B3UMa PEIICHHS OTHOCHO:

1. MOKYIKO-TPOIak0a Ha HEIBHXKUMH HMOTH

2. BIMI'aHE HA KAUTaja Ha APYKECTBOTO CHIIIACHO OBIACTABAHETO 1O wi. 19 oT ycraBa
3. M3/1aBaHe Ha OOJIMTallMU ChIITACHO OBJIACTSABAHETO 1O Wi. 33 OT ycTaBa

4, B3eMaHe Ha OaHKOBH KPEIUTH

CbBeThT Ha JAUPCKTOPUTC HAa APYKECTBOTO B3€MaA PCHICHUA U IO APYTr'd BBIIPOCH, KOUTO CHIIACHO HOPMATHUBCH AKT
1 yCTaBa Ha APYKECTBOTO HE €Ca OT U3KIIHOYUTCIIHATA KOMIICTCHTHOCT Ha O6H.[OTO C'B6paHI/I€.

CncraBbT Ha ChBeTa Ha JUPEKTOPHUTE KbM JaTaTa Ha HacTosuus [IpocnexT e KakTo cienBa:

YiienoBe Ilepuoa

ITeun [euer Ilenen CenremBpu 2014 r. — Mait 2021 1.
Muxaena bopucnaBoa Muxosa Maii 2016 T. — Maii 2021 .
WBaiino Jlumurpos lBaHoB OHm 2017 . — Maif 2021 r.
Banentun I'eoprues Crounos Snyapu 2020 r. — Mait 2021 r.

* Manoamvm na mexyuus Cveem Ha oupekmopume usmuda Ha 12 mau 2021 2.

Z[OFOBOpI/ITe 3a YCJIYru Ha 4YJICHOBETC Ha CpBera Ha JAUPCKTOPUTE, CKIIFOYCHU C Emurenta nHe npeaBuxaar
0663HI€TCHI/I${ IpU NPEKPATABAHC HA TPYAOBOTO IMPABOOTHOLICHHUE.

KopnoparusHo ynpapieHue
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C Pemenne nHa ChBeta Ha mupektoputre Ha ,,Pubn Bymnenn” AJl ot 25.02.2013 r. [IpyXecTBOTO € MPHEIO
IMporpama 3a mpuiaraHe Ha MEXKAYHAPOJHO MPU3HATUTE CTAHAAPTH 3a J0OPO KOPIOPATHUBHO YIIPaBJICHHE.
IMporpamara € HM3roTBeHa B CHOTBETCTBUE ¢ mpuerute OT Komucusita mo (UHAHCOB HAA30p MEKAYHAPOIHO
MPU3HATH CTAHIAPTH 332 KOPIOPATHBHO YIPABICHHE, & ChIIO Taka € U choOpazeHa ¢ HanmoHamHHs KOIEKC 3a
KOPIOPATHBHO yIpaBJCHHE.

C Pemenne na M3BpHpenHoTO 0010 CHOpaHWe Ha akuMOHepute, mposeneHo Ha 10 nekemspu 2019 r., MBaitno
JumutpoB [1BaHOB € 0CBOOOIEH KaTO U3IBJIHUTENEH WwieH Ha ChbBeTa Ha TUPEKTOPUTE U HA HErOBO MSICTO € M30paH
Banentun I'eoprues Cromnos. IlpomsiHaTta e BrucaHa B Tsproeckust peructsp Ha 9 suyapu 2020 r. He ce odaksar
JpYrd TPEACTOSIIU MTPOMEHH, BKIIOYMTENHO OJOOPEHH OT PHKOBOACTBOTO M/WIM ChOpaHHE Ha akKIMOHEPUTE,
IIPOMEHH B CBhCTaBa HAa PBKOBOJACTBOTO M KOMMTETHTE, KOMUTO Ja HMMAT CBIIECTBEHO BB3JCHCTBUE BBPXY
KOPHOPaTHBHOTO yIIpaBieHne Ha EmurenTa.

HpyxkecTBoTO € B mporiec Ha n3bop Ha HOB Oxurern Komwurer, chrimacHo mpeamnucanusTa Ha wi. 107 ot 3akoHa 3a
He3aBUCUMUS (PMHAHCOB OJIUT, KaTO C€ 0YaKBa TO3H M300p na 0ble puHanm3upaH He mo-KbcHO oT 30.06.2020.

5. HAETH JTHIA

BposT Ha HaeTute nuua 3a nepuona 2016 - cent. 2019 r. e kakTo ciena:
CsBeT Ha TUPEKTOpUTE — 3 TyIIy;
Hupextop Bpp3ku ¢ naBecTuTOpHTE - 1 NHIIE HAa TPYIOB TOTOBOD;

CueroBogure - | nure Ha TpaskIaHCKH IOTOBOP.
Ot 01.10.2019 r. e Ha3HaYEHO OIlI€ €AHO JIULE Ha TPYOB 10rOBOP B pyxKecTBOTO.
He cpmiecTByBar criopazyMeHHs 3a yJacTHe Ha CIIy)KHTEJIUTE B KanuTaia Ha EMuTeHTa.

6. I4JOBO YUACTHUE

KoM JaTaTa Ha HaCTOAIIUA HpOCHeKT UnenoBete Ha ChBeTa Ha JAUPEKTOPUTEC HE MPUTECIKABAT AKIIUU OT KaIllhuTaJa
Ha EMI/ITCHTa, HUTO OIIHMHU BbPXY aKI[UH Ha Emurenra.

VIlIl. OCHOBHU AKIHMOHEPHU U CAEJKU HA CBbP3AHU CTPAHU

1. OCHOBHHM AKIIMOHEPH

KeMm 26.02.2020 r. akunonepu ¢ Hag 5% ydacTue B Kanurtaia Ha ,,Pubn bymienn A/l ca cnenHuTte nma:

Tadanua Ne 18: Axkumonepu ¢ Hax 5% ydacTre B Kanuraia

bpoii akiyn IpoueHT OT KanuTana Hauun Ha nputexaBane
1. J® [MTPOI'PEC 204 420 08.18% Ipsixo
2. J® CTPATET A 280 150 11.21% IIpsxo
3. J1® MHBECT KJIACHK 64 490 2.58% IIpsxo
J1® MHBECT AKTHB 350 000 14.00% Ipsxo
4. J® 1I0I' MAPKET MAKCUMYM 200 600 8.02% Ipsixo
5. YI1® TOIVIMHA 160 000 6.40% IIpsixo

72



Puvn bynnenp A/ MpocnekKkT

6. JI1® TOIVIMHA 143 000 5.72% Ipsxo

7. 11 TOIJIMHA 155 000 6.20% IIpsxo

Hempsiko B kauecTBOTO My Ha
YIPaBJISIBAILO JPYKECTBOTO
upe3 1P Crparerus, 1P
IMporpec u JI® EBpocTabunroct
HENPSIKO B KAUeCTBOTO My Ha
YIIPaBIIABAIIO JPYKECTBOTO Ha
upe3 J1® Uusect Knacuk u 1P
HuBect AKTUB
HETIPSIKO B KAYeCTBOTO My Ha
MIEHCHOHHO OCUTYPUTEIIHO
10. IIO/], Tormuua 458 000 18.32% IpyXecTBo, ynpasissamo JI1D
Tonnuna, 11O Tornunua, YIID
Tonnuna
Hermpsiko B ka4ecTBOTO My Ha
MIEHCHOHHO OCUTYPUTEIIHO
11. IO/ braemie 180 000 7,21% IpYXecTBO, yrpasisiBario 1D
boueme, [P braeme, YIID
Boaerie
TIpsixo - 0.8%, Henpsiko — 8% B
KaueCTBOTO My Ha YIpaBJIABaI0
12. V]I AxtuBa Acer MeHumxMbpHT AJ] 220 000 8,80% IpYXecTBO, yrpasisiBaiio Jd
Axtua banaucupan ¢poug n 10
AxTtuBa Bucokonoxonen oz
Hermpsiko B ka4ecTBOTO My Ha
YIIPaBIISBAILO JPYKECTBO,

8. Y Komnac UuBect ALl 504 570 20.19%

9. V]I UuBect @oug MeHUHKMBHT AJL 414 490 16.58%

13. E® Acer MenumxkmbHT AJ] 155 000 6,20% ynpassBao J1d ED
Ipuauunan u I® E® Panug
Hemnpsiko B kauecTBOTO My Ha

14. V]I FOr Mapketr ®oux MeHHIDKMBHT 200 600 8.02% yIpaBisiBamo apyxecrsoro 1P
IO MAPKET MAKCUMYM

H3mounux: ,, Puvn Bynneno* A/]
Ma)KOpI/ITapHI/ITe AKIIMOHCPU HAMAT PA3HU IIpaBa Ha TJiac.

Ha EmureHTa He ca M3BECTHHM JOTOBOPEHOCTH, YHETO AECHCTBHE MOXE HAa MO-KbCHA JaTa Ja MOPOAH MpPOMsHA B
KOHTpOJa BbpXY EmMuTeEHTA.

2. CIEJKH HA CBBP3AHHU JHUIA

Cebp3ann ymna cerimacio MCC 24, ce cuuTaT JunaTa Mpu KOUTO €HATa OT CTPAaHUTE MMa BB3MOXHOCT Jia
YIpaKHSIBA KOHTPOJ WM 3HAYUTENHO BIIUSIHAE BBPXY APYrara Npd B3UMaHETO Ha ()MHAHCOBU WM ONEPATUBHU
peleHus.

3a mepwoga Ha TpeEACTaBIHA HCTOpHYECKa (uHaHCOBa HH(OpPMANWS, CBBP3aHH JIHIA HA JAPYKECTBOTO cCa
KJIFOUOBHST YIPABJICHCKH MEPCOHAN, KOWTO CE€ ChCTOM OT WwieHOBeTe Ha ChBeTa HAa JJUPEKTOPUTE.

2016 200una.

Ta6auma Ne 19: Cebpsanu nura (2016 r.)

ITeum [eues Ieuer IMpencenaren Ha CJ]

Konucrantua KoncrantiuHoB Kanbues Unen Ha CJ1 (10 19.05.2016 1.)

Muxaena bopucnaBosa Muxosa Unen na CJ] (ot 19.05.2016 1.)

Tans JlumutpoBa AHacTacoBa Unen Ha CJ] u MU3nbnaurtenen qupextop (no 05.08.2016 r.)
WBan Unues Suen Unen Ha CJ1 u U3nenaurenen qupextop (cien 05.08.2016 1.)
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Crenkure cbe cBbp3any auna rnpes 2016 r. npeacrasisBar U3IIIATEHU Bb3HArPaXKACHHS 1 Ha wieHoBeTe Ha ChBeTa
Ha TUPEKTOPUTE Ha IPYKECTBOTO B 0OMI pa3mep OT 26 XHJI. JIB.

Taoauna Ne 20: Caenku cbe cBbp3anu numa mpe3 2016 T.

e . Kewm3L122016r.
Tans lumutpoBa AHacTacoBa 10 xwu. 7B.
HBau WUnues SIHeB 6 Xui. JaB.
Ilenu [deues Ilenen 5 Xun. nB.
Muxaena bopucnasosa Muxosa 3 Xw1. JB.
Koncrantun Koncrantunos Kanbues 2 XWIIL. JIB.

KoM 31.12.2016 1. B3emanusita Ha ,,Pubn bymnena” Al oT cBbp3aHU JIHIIa ca B3eMaHUSl OT KIIOYOB YIPaBICHCKU
niepcoHan B pazmep Ha 11 xui. nB. KM Ta3u aara J{pykecTBOTO HsIMA 3abJIKEHHSI KbM CBbP3aHU JIILIA.

2017 a. :

Ta6auma Ne 21: Cewp3anu muma (2017 r.)

Ilenn deues Ilenen IIpencenaren na CJJ

Muxaena bopuciaaBoBa Muxosa Unen Ha CJ1

VBan Nnues SueB Unen Ha CJI u M3mbanutenen aupexrop (10 23.6.2017 r.)
Usaitno Jumurpos MBanos Unen na CJ] u U3nenuurenex qupekrop (cnex 23.6.2017 r.)

Crnenxute chec CBbp3anu Juila mnpe3 2017 r. npeacTaBisBat U3IIATEHU Bb3HATPaXK/IeHUS 1 Ha WieHoBeTe Ha ChBeTa
Ha JJUPEKTOPHUTE HA JIPYKECTBOTO B 001 pa3mep oT 38 XuiL. JiB.

Taoauma Ne 22: Caenku cbe cBbp3anu ymna mpe3 2017 .

WBan SueB 7 XWIL JIB.
ITenu I1enes 6 XWII. JIB.
Muxaena Muxosa 6 xu. JB.
Usaiino VsaHoB 19 xwun. jB.

KoM pazxoaute 3a 3amnaty, JIpyKecTBOTO € HAYMCIWIIO U TOJIaraifTe ce pa3Xxoau 3a OCUTYPOBKH B 001 pa3Mep Ha
9 XUJ.7B.

KoM 31.12.2017 r. B3emanusTa Ha ,,Pubn bymienn” AJ] oT cCBbp3aHU JHIIa ca B3eMaHUs OT KIIFOYOB YIIPABICHCKH
nepcoHai B pa3mep Ha 16 xwir. 8. KbM Ta3u mata J{pyKecTBOTO HsIMa 3abKECHUS KbM CBBP3aHH JIHIIA.

2018 2.:

Tadoanma Ne 23: Cebpzanu smna (2018 r.)

[eun Heues Ilenen [Ipencenaren na CJJ
Muxaena bopucnaBosa Muxosa Unen Ha CJ]
Ugaitno Jumutpos lBaHoB Unen Ha CJl u U3nbaHAUTENEH TUPEKTOD
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Crenkure cbe cBbp3any auna rnpes 2018 r. mpeacrasisBar U3IIIATEHH Bb3HArPaKACHHS M Ha WwieHoBeTe Ha ChBeTa
Ha TUPEKTOPUTE Ha IPYKECTBOTO B 001 pazmep ot SO xuil. 1B.

Taoauna Ne 24: Caenku cbe cBbp3anu numa mpe3 2018 .

Ileuu Ilenen 6 XuIL. JB.
Muxaena MuxoBa 6 xm. J1B.
Ugaiino MBanoB 38 xwu. nB.

K®M paszxoaure 3a 3amiate, J[pyKecTBOTO € HAUUCIIWIIO | MOJIArallliTe Ce Pa3XOIH 32 OCUTYPOBKH B 00II] pa3Mep Ha
11 xwnm.ms.

KsMm 31.12.2018 r. B3emanusTa Ha ,,Pubn bymienn” AJ] oT cCBbp3aHH JHIIa ca B3eMaHUs OT KIIFOYOB YIIPABICHCKH
nepconai B pasmep Ha 12 xwui. mB. KeM Ta3u mata J{py»ecTBOTO HAMa 3abKEHIS KbM CBBP3aHH JIHIIA.

2019 z.:

Ta6aunma Ne 25: Cebp3anu auna (2019 1.)

ITeum [leues Ilener [Ipencenaren va CJJ
Muxaena bopuciaaBoBa Muxosa Unen Ha CJ1
Usaiino Jumurpos VBaHoB Unen Ha CII u U3nbiaHUTENEH TUPEKTOD

Crenxure cbe cBbp3anu auua npe3 2019 r. npencraBisBaT U3IUIATCHN Bb3HATPAXKICHNS U Ha dieHoBeTe HAa ChBeTa
Ha JUPEeKTOopHTe Ha J[py’kecTBOTO B 0011 pa3Mep OT 52 Xuil. JB.

Ta6auma Ne 26: Caenku cbe cBbp3anu Juma mpes3 2019 .

Tleuu Ienes 7 XWII. JTB.
Muxaena MuxoBa 7 XW. JB.
Usaiino VsaHoB 38 xwu. nB.

KoM pazxoaute 3a 3amnaty, JIpyKecTBOTO € HAYMCIWIIO U TOJIaraifTe ce pa3Xxoau 3a OCUTYPOBKH B 001 pa3Mep Ha
11 xni.ms.

KoM 31.12.2019 r. B3emanusta Ha ,,Pubs bBymienn” AJ] oT CBbp3aHH JIKIIa Ca B3eMaHUs OT KIIFOYOB YIPABICHCKH
nepcoHain B pazMep Ha 12 xui. iB. KbM Ta3u aara JpyxecTBOTO HsIMA 3abJKEHHSI KbM CBbP3aHU JIULIA.

KbMm aarara na Ilpocnekra

Tadamma Ne 27: Cebp3anu mia (kM narata Ha [Ipocnexra)

I
ITern Jleuen Ilene IMpencenaren Ha CJ]
Muxaena bopucnaBosa Muxosa Unen Ha CJ]
Wsaiino {lumutpoB MBanos Unen Ha C/]
Banentun I'eoprues Ctoomsion Unen Ha CIl u U3nbiaHuTeneH IupekTop
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Crnenkute cbe cBbp3anu Jmna npe3 2020 r. 10 garara Ha MPOCIEKTa, MPEICTaBIABAT U3IUIATCHN Bh3HATPAKICHUS 1
Ha wieHoBeTe Ha ChBeTa HA MUPEKTOPUTE Ha JIpy>KECTBOTO B OOIIl pa3Mep OT S5 XHJI. JIB.

Taoauma Ne 27A: Cuenku cbC cBbp3anu uma mpes 2020 r.

KbBM 1arara Ha

IIpocnekra
Ileun Ienes 1 xwui. 1B.
Muxaena MuxoBa 1 xun. 1B.
Hpaiino MBaHoB 1 xun JnB.
Banentun Ctounos 2 XWJI. JIB.

K®M pazxonure 3a 3amaTe, J[pyKecTBOTO € HAUMCIIIIO U MOJIAraIlluTe ce Pa3XOIH 33 OCHUTYPOBKH B 00II pa3Mep Ha
1 xui.jsB.

K®sM pmarata Ha mpocrnekrta, B3eMaHuATa Ha ,,Pubn bymnenn” AJ[ oT cBpp3aHM JMIa ca B3eMaHHA OT KIIOUOB
yIpaBJIEHCKH TepcoHal B pa3mep Ha 21 xui. nB. KbM Ta3zu mara J[pyxecTBOTO HSIMa 3aJb/DKEHUS KbM CBBP3aHU
JHLa.

3. HIHTEPECH HA EKCNEPTHU U CbBETHHUIHA

pr)KeCTBOTO HC IIOJI3BA KOHCYJITAHTU 11O HACTOAIIOTO Hy6HI/I‘IHO npeajarane Ha akKiu U B HACTOSIIUA HpOCHeKT
HC Ca YIIOMCHATH TaKuBa.

@unancoBaTa MH(pOpMaIKs 32 EMUTEHTa ChABbpKa CTAaHOBHIIA OT CIEIHAIN3UPAHO OJUTOPCKO MPEINPHITHE, U
CBOTBETHO OJUTOPU B CIICHHUAIU3UPAHO OJUTOPCKO Mpeanpuatue. HuUkoit oT excrepTuTe B CHENHATH3UPAHOTO
OUTOPCKO NPEANpHATHE, NPEAOCTaBUI CTAaHOBHINE WM BOJICM3SABICHHE OTHOCHO EMuUTEHTa, He IpuTekaBa
3HAYUTEIeH MKOHOMHMYECKH HHTEpeC, CBbp3aH ¢ EMHTEHTa, M CHeHuaTu3upaHOTO OIUTOPCKO NPEANpUATHE €
IpPEeOCTaBUIO IUCMEHO MOTBBPXKICHUE, Y€ € OJOOPHIO CBBbp3aHaTa C HETOBHA OJUTOPCKH JOKIAjA 4acT OT
IIpocnekra.

HNudopmanusata OTHOCHO CIIpaaBeINBAaTa CTOHHOCT HA WHBECTHIIMOHHUTE UMOTH Ha ,,Pubpn bymienn AJl, kouto
ca moco4eHu B pazzmen V, T. 4 (“HenBmkuMo UMyIIecTBO, MAIlMHA M CHOPBKEHHs ') OT Hactosmus [Ipocmexr,
MIPEeICTaBIsABa CTAHOBHIILE HA €KCIEPTU OT CHEIHATU3UPAHO OICHUTEICKO mpeanpustue. Hukoi ot ekcrepTute B
CIIEIUANTM3UPAHOTO OILICHUTEJICKO TPEANpHUITHe, TNPEJOCTaBUI CTAHOBHUINE WM BOJEH3SBICHHE OTHOCHO
CIIpaBeIuBaTa CTOMHOCT Ha MHBECTHIIMOHHUTE UMOTH Ha EMUTEHTa, HE MpUTEkaBa 3HAUYUTEIICH MKOHOMHYECKU
HWHTEpEC, CBBbp3aH ¢ EMuUTEeHTa, M CIEeNHaIN3UPAHOTO OIEHUTEICKO MPEANPHUITHE € MPEeIOCTaBHIO MHUCMEHO
MMOTBBPIKACHHUE, Y€ € OJJOOPHIIO CBhP3aHaTa C HETOBHUTE OICHUTEIICKH JOKIAIu JacT oT [Ipocmekra.

B Ilpocnekra He ce ChAbpKaT M HE CE pa3uuTa Ha JApyra MHPOPMAIWs, CTAHOBHINA WIH BOJICH3SIBICHHS OT
€KCIIEPTH, C U3KIIIOYCHUE Ha MyOJIMYHO AOCThIIHA WH(OpMaLUs OT 001l XapakTep, KOsSTO He Ce OTHACS KOHKPETHO
no EMuTeHTa m He ce OTHAacd KOHKPETHO JI0 IEHHHUTE KHMXa, MpeIMeT Ha MyOumdHoTo mpemtarane. Ha ,,Pubn
Bymnenn A/l He 3a W3BECTHU KOH(MDJIMKTU HA MHTEPECH MEXKAY 33JbJDKCHHUATA HAa TOPENIOCOUYECHUTE EKCIIEPTH KbM
JIpy»KeCTBOTO M TEXHUTE YaCTHU MHTEPECH W/WITH JAPYTH 33/IbIDKCHHS.

IX. ®UHAHCOBA UHOOPMALUA

1. ®UHAHCOBU OTYETHU U APYTA ®UHAHCOBA UHO®POPMAII NS
,,Publ Bymnenn” AJ] He mpuTekaBa AsIIOBE B APYTH APY>KECTBA U CHOTBETHO HE M3TOTBSA OTYETH Ha KOHCOJHMIMNpPaHa

Oa3a.

duHaHCOBUTE JaHHU, TPEACTABCHU B HACTOALINUA HpOCHeKT Cca JAHHUTE OT OJAUTHUPAHUTC UHAWUBUAYAJIHU I'OJUITHA
oTYeTH Ha EMHTeHTa M HeroBuTe HCOJAUTHPAHNU HWHAWBUAYAJIHU TOJAUIIHU OTYCTU 3a IOCJICAHaTa (bl/IHaHCOBa
TOAWHA.
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ITepnoabT, 00OXBaHAT OT MpeACTaBeHATa MCcTOpHUYecka puHaHcoBa nH(Gopmarus, Bkmousa 2016 r., 2017 r., 2018 r.
u 2019r.

Ta6auna Ne 28: Otdaer 3a (UHAHCOBOTO CHCTOSTHHE

XUJ. J118.

Hemexyuiu akmueéu

MauuHy, ChbOpBKEHUs 1 000pyIBaHE - 3 3 2
MuBecTHIIMOHHN UMOTH 282 237 536 2075
Pazxonu 3a npuno06rBaHe Ha MaTepUAIHA aKTHBU 635 634 634 -
OO0110 HeTeKYIIH AKTUBH 917 874 1173 2077

Texyuiu akmueéu

[Napwanau cpencrea 1475 1466 1089 95
THProBcku U APYTd B3eMaHUA 19 25 23 21
OO0 TEeKYIIH AKTHBH 1494 1491 1112 116
OBLIO AKTUBHA 2411 2 365 2285 2193

Cobcmeen kanuman

AKIMOHEPEH KaluTal 2500 2500 2500 2500
Harpynana 3ary0a (92) (143) (219) (312)
OO01110 COOCTBEH KAMUTAJ 2 408 2 357 2281 2188

Texywyu nacueu

Tekymu 3a1bIDKSHAS 3 8 4 5
OO0 TEKYIIH MACUBH 3 8 4 5
OBLIO MACUBHA 3 8 4 5
ObIIO COBCTBEH KAIIUTAJI 1 TACUBH 2411 2 365 2285 2193

H3mounuxk: “Puwn Byineno” A — Ooumupanu 2oouwnu ¢hunancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200umwinu omuemu
3a 2019 2.

Taoauma Ne 29a: Otuer 3a BceoOxBaruust goxox 3a 2016 r.

XUJL. 8.
HedunancoBu pa3xonu (70)
Pa3xonu 3a Marepuany U BHHIIHU YCIIyTH (28)
Pasxonu 3a nepconaia (40)
Pazxonu 3a amopTH3anuu Q)
Hpyru paszxonu 1)
Hedunancosn npuxoau 10
[Tpuxonu oT HaeMH 10
Heren pesynrat oT meiHOCTTA (60)
DUHAHACOBH MPUXOIH 41
[Ipuxoau OT JTUXBH - ICTIO3UTH 1
[Ipuxoau OT HAGMH - HE3eMEIeIICKU 3eMH 3
Jpyru ¢puHaHCOBH IPUXOIH 16
[Mpuxoau oT apeHa U HaeM Ha 3eMEJICIICKH 3eMHU 11
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HpI/IXO,I[I/I OT IPCOLICHKA HA MHBECTUUOHHNU UMOTH- 3EMEACIICKH 3€EMU

DUHAHCOBU pa3X0aH
Heten pesyJrar oT (pMHaHCOBA JeHHOCT

[euan6a/(3aryba) mpeau JaHbBIH

Janbim

[Tewanba oT mpeorieHKa Ha IMOTH, MAITMHA U ChOopBKeHns 1 HIMA
Cyma Ha BceoOXBAaTHHUS 10X0]

41

(19)

o)

H3mounuxk: “Puwn Byaneno” A/ — Ooumupanu eoouwnu ¢hunancosu omuemu 3a 2016 2.

Taoauna Ne 296: Otyer 3a nevanbara Wi 3arydaTta U Ipyrus BCeoOXBaTEH JOXO

XUJ. 116.

[puxoau ot yciyru 18 21 35
Hpyru npuxoau 19 21 15
[ewanba oT mpogaxOa Ha HETEKYITH aKTUBU 3 - -
Pasxou 3a MmaTepuamu 1) (D) 3)
Pasxosu 3a BBHIIHHU YCIYTH (30) (52) (56)
Pasxonu 3a nepconaia (65) (70) (82)
[MpomMsiHa B CrIpaBeAIMBaTa CTOMHOCT Ha

WHBECTUIIMOHHA UMOTH 8 12 5
Pa3xonu 3a amopTtuzanus - - -
Jpyru pasxoau (2) (6) (6)
IMeuan6a/(3aryda) oT onepaTuBHA JEHHOCT (50) (75) (92)
DUHAHCOBHU MPHUXOAU - - -
duHaHCOBHU pa3xou (1) 1) Q)
INeuan6a/(3ary6a) npeay aHbIu (51) (76) (93)
Pasxonu 3a naHbIH

IMeuan6a/(3ary6a) 3a nepuoja (51) (76) (93)
OO0 BceoOxBaTHA nevasida/(3ary6a) 3a roqunara (51) (76) (93)

Ilpe3 2017 2. e npomenen popmamvm na omuema 3a nevaibama uiu 3a2yoama u opyeus 8ceobdxsamen 00Xo0 U e u3gbpuieHa
pexnacugurayus na npuxooume. He e namuye npeusuucnenue na omuemenume npes 2016 2. pesynmamu.

H3mounuxk: “Puwn Byineno” A — Ooumupanu 2oduwnu ¢unancosu omuemu 3a 2017 2. u 2018 2. u neooumupanu 2o00uwinu omuemu 3a 2019

2.

Tadanua Ne 30: OrtueT 3a HapuIHATE TOTOLH

XUJl. 8. 2017

2018

OneparuBHa AeliHOCT
[MocThIUIeHHS! OT THPTOBCKU KOHTPAreHTH 37 96
[Tnamanus KbM THPrOBCKH KOHTPAreHTH (775) (13)

HHaIJ_IaHI/IH KbM NIEPCOHATT U OCUTYPUTCITHU
WHCTUTYI U (57) (82)

42
@37

(93)

42
161

(82)
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ITnamanus Ha JaHbIH, HETHO 123 (5) (6) 14
JIpyru mapu4Hu MOTOLM OT OTepaTHBHATA

JeWHOCT (6) ©)] 4 (8)
HeTeH mapuyeH MoTOK OT ONEPATHBHA IEHHOCT (678) (13) (90) 127

HNuBecTunnonHa aeiHoOCT
[TpunoOuBane HAa UMOTH, MALLIMHKU U CHOPBKEHHS (106) - (291) (1121)
ITomy4yenu nuxBu 1 - - -

Jpyru mapu4HU MOTOLHM OT HHBECTHIHOHHA
JeitHoCT 5 4 4 -

Herten Mapu4cH MOTOK OT HHBECTUIIHOHHA
neiiHocT (100) 4 (287) (1121)

HerHna npomMsiHa B mapu ¥ Mapu4Hu

€KBHBAJICHTH (778) ©)] (377) (994)
IMapu ¥ TapUYHYU CKBUBAJICHTH B HAYAJIOTO Ha

roJMHaTa 2 253 1475 1 466 1089
IMapu 1 MapUYHH eKBUBAJEHTH B Kpasi Ha

roguHATA 1475 1466 1089 95

H3mounuxk: “Puwn Byineno” A — Ooumupanu 2oduwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwny omyemu
3a.2019 .

»Publ Bymnenn“ AJl m3roTBs (UHAHCOBHUTE CH OTYETH B CBHOTBETCTBHE ¢ MEXIYHAPOJHHUTE CTaHIAPTH 3a
¢urancoBo otumrane (MC®O), pazpaborenn u mnyOnukyBaHH OT CBBeTa IO MEXIYyHapOJHH CUYETOBOIHH
craggaptd (CMCC) u mpuetn ot EBpomelickus cpio3 B cpoTBercTBHEe C Permament (EO) 1606/2002 Ha
EBponeiickus napiamenT 1 Ha ChBeTa.

®unancoute oTveru 3a 2016 r. ca og06peHn oT prKoBOACTBOTO Ha [pykectBoTo Ha 07.03.2017 r. u 3aBepeHH
Ha 28.03.2017 r. lomumante ¢unHancoBu otuetd 3a 2016 . ca 3aBepeHHM OT CIELHUAIU3UPAHO OAUTOPCKO
npennpustiue bJIO bwarapus OO/, a oguThT € W3BBPIIEH B CHOTBETCTBHE Ha MEXIyHApOAHUTE OIUTOPCKU
cragaaptu (MOC).

CbriiacHO M3pa3eHOTO OT OJUTOpa MHEHHE, NPHIOKEHHAT (PUHAHCOB OTYET, CHABbPXKALL OTYeTa 332 (PUHAHCOBO
cberosinne kbM 31 nekemBpu 2016 1. W oTueTa 3a BCeOOXBAaTHHS JOXOJ, OTYETa 3a MPOMEHHTE B COOCTBEHHS
KalmuTajdl ¥ OT4YeTa 3a MapUYHUTE TMOTOIM 3a TOJWHATa, 3aBBPINBAINA HAa Ta3M JaTa, KaKTO U IOSICHUTCIHUTE
NPWIOKEHUST KbM (PMHAHCOBMS OTYET, JaBa BApPHA M 4YeCTHA IpeJcTaBa 3a (MHAHCOBOTO CHCTOSHHE Ha
HpyxectBoto kpM 31 mekemBpu 2016 T. u 3a HeroBUTe (MHAHCOBH PE3YNTaTH OT ACHHOCTTa U TMAPHYHUTE MY
TIOTOIM 3a TOJMHATA, 3aBbPIIBAIlAa HA TasH JaTa, B ChbOTBETCTBHE ¢ MeXAyHApOAHHUTE CTAHAAPTH 3a (PUHAHCOBO
otuurane (MC®O), npuetu ot EBporneiickus cpio3.

B noxnazna Ha He3aBUCHMUSI OJTUTOP € BKIIOUEH naparpad ,,O0pbiiane Ha MHEHHE ", KOWTO TJ1acH CIEIHOTO:

,1. Pa3xomure 3a mpumobuBane Ha JIMA mpunoxxeHue 6 ca MpencTaBeHW aBaHCH IO JOTOBOPH 3a TOKYIIKa Ha
amapTaMeHTH B pa3Mep Ha 635 Xui. JB.

2. Pa3mepbT Ha COOCTBEHHs KamuTajl Ha JPYKECTBOTO € MO-MalbK OT perucrpupaHus kamutai. ChbriacHo
M3MCKBAaHUATa Ha THProBCKHs 3aKOH JIPYKECTBOTO TPAOBa Ja MpeANpHEMe CTBIKH, C KOWTO Ja Mpeojoiee
HapyIIEHOTO ChOTHOIICHHE HAa COOCTBEH M PErHCTPHpaH KamuTai.

®unancosure orvyern 3a 2017 r. ca ono6penHu ot ppkoBozcTBOTO Ha [pyx)ectBoto Ha 20.02.2018 r. u 3aBepenn
Ha 29.03.2018 r. Iomumanrte ¢uHancoBu ordetn 3a 2017 1. ca 3aBepeHH OT CHELMAIM3HPAHO OJUTOPCKO
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npeanpustae PCM BI' EOO/I, a oquThT € U3BBbpIIEH B ChOTBETCTBUE Ha MeEXTyHApOIHUTE OJUTOPCKU CTAHIAPTH
(MOC).

ChriaacHO M3Pa3CHOTO OT OJMWTOpPAa MHCHHE, NMPUJIOKCHUSIT (DUHAHCOB OTYET, CHIBPXKAI OTYeTa 3a (DUHAHCOBO
cherosiHue KbM 31 nexemBpu 2017 1., 0TYeTa 32 BCEOOXBATHHUSI JOXOJI, OTYCTA 332 MPOMCHUTE B COOCTBEHUSI KAIUTAI
¥ OTYEeTa 33 MAPUYHUTE MOTOIM 33 TOJMHATA, 3aBhPIIBAIA Ha Ta3W JaTa, KAKTO U MOSCHUTCITHUTE MPIIOKCHUS KbM
(UHAHCOBHS OTYECT, JaBa BApPHA M 4YeCTHA TpeJAcCTaBa 3a (DMHAHCOBOTO ChCTOsiHUE Ha J[pykecTBoTo KBM 31
nekemBpu 2017 r. u 3a HeroBuTe (PUHAHCOBU PE3YNTaTH OT JCHHOCTTA M MAPUYHUTE MY MOTOLHM 3a TOJIMHATA,
3aBppIIBaIla HAa Ta3W JaTa, B CHOTBETCTBHE ¢ MeXIyHapOAHUTE CTaHAApTH 3a ¢uHaHcoBo ortuntaHe (MCDO),
npuetd oT EC u OBIrapcKoTo 3aKOHOJATEIICTBO.

®dunancoBute oTvern 3a 2018 r. ca ogobpeHn oT prKoBOACTBOTO Ha JlpyxkecTBoTO Ha 28.02.2019 r. U 3aBepeHH
Ha 25.03.2019 r. lomumnuute ¢uHancopu otdetu 3a 2018 r. ca 3aBepeHHM OT CHEIMAIM3UPAHO OIUTOPCKO
npeanpustue PCM BI' EOO/], a oquThT € U3BBpILIEH B CbOTBETCTBUE HA MeXayHapOIHUTE OJUTOPCKU CTaHAAPTH
(MOOQ).

ChriaacHO M3pa3eHOTO OT OAWTOpPAa MHEHHE, NMPWIOKEHUSAT (UHAHCOB OTYET, CHIBPXKAI OTUeTa 32 (PHHAHCOBO
crerosiane K6M 31 mexemBpu 2018 1., oTdera 3a mewanbarta wim 3ary0aTa u IPYTHs BCEOOXBATEH JOXOJ, OTUETA 3a
MIPOMCHUTE B COOCTBCHHMS KAllUTAJI M OTYETA 3 MAPHYHHUTE MOTOIM 3a FOJJMHATA, 3aBbPIIBAIla Ha Ta3u JaTa, KAaKTO U
MOSICHUTCITHUTE TIPUJIOKEHUS KbM (DMHAHCOBHS OTYET, JaBa BspPHA M YSCTHA MpejcTaBa 3a (PHHAHCOBOTO ChCTOSTHHE
Ha JlpyxectBoTO KBbM 31 nexkemBpu 2018 . 1 3a HeroBuTe (PMHAHCOBH PE3YJTATH OT JACHHOCTTAa U MAPUYHUTE MY
MOTOIIM 3a TOJMHATA, 3aBbpIIBAIlla HA Ta3H JaTa, B ChOTBETCTBUC ¢ MEKIYHAPOIHHUTE CTAHIAPTH 332 (PUHAHCOBO
otgurane (MC®O), mpuetu ot EC 1 6b1rapckoTo 3aKOHOIATEICTRO.

®unancoBusaT order KbM 31.12.2019 r. € og00pen u mpuet ot CrBeta Ha aupektopute Ha 30.01.2020 1. 1 HE €
OUTHPAH.

3. 3BHAUAMMHU MPOMEHHU BbB ®PUHAHCOBOTO CBbCTOSSHHUE HA TPYIIATA,
HACTBHINHUJHU CIHAEJ KPASI HA MOCJUEJIHUS MEPUAOT, 3A KOMUTO CA
NYBJUKYBAHU OJUTUHPAHUN TOAUWIIHUN NJIHN MEXJIWNHHHN ®PUHAHCOBH
OTYETH

,,Pubi bymienn A/l He € 4acT OT IKOHOMHUYECKA rpyTa.

[Mocnennure nyonukyBaHu (UHAHCOBM OTYeTH Ha EMHTEHTa ca TOJMIIHUTE HEOAWTHPAHU (MHAHCOBH OTYETH 32
2019 .

Cnen 31.12.2019 r. He ca HaCTBIMWIM 3HAYMMU ITPOMEHH BbB (PMHAHCOBOTO ChCTOSIHUE HA EMUHEHTA.

4. IPABHU MU APBUTPAXHHU NMPOU3BOJCTBA

ﬂpy)KCCTBOTO HE € CTpaHa IO AbpiKaBHU, PABHU HIIN ap6I/ITpa)KHI/I MNpOU3BOACTBA, BKIKOYUTCIIHO BUCAIIN WIN
TAaKHWBa, KaKBUTO € BEPOATHO Ja 6I>,Z[aT 06pa3yBaHM 3a MPEeAXOAHUTE 12 MeEcela, KOMTO uMaT MJIM MOrar aa mmar
CBIICCTBEHO BJIUAHUC BHPXY EMUTCHTA, HETOBOTO (bl/lHaHCOBO CbCTOSHHUEC NI peHTa6I/IJ'IHOCT.

X. IHOJAPOBHU JAHHMU 3A TIPEJJIATAHETO U 3A JOITYCKAHETO A0
TBPI'OBUSA

1. IPEAJATAHE M JOOYCKAHE JO ThbPTOBUS

IIEHHU KHUXA, TIPEJJMET HA HACTOSAIOTO MYBJINWYHO NMPEAJTATAHE

[penmer Ha myOnmuHO npeanarane ca 5 000 000 6p. OOMKHOBEHH, TOMMEHHH, OS3HAIMYHY aKIMH OT YBEIHMYCHHETO
Ha KanuTana Ha ,,Pubn bymnena™ AJl ¢ HOMUHAIIHA ¥ eMHUCHOHHA CTOMHOCT OT | (€1MH) JIeB BCsKa.
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AXnunTe OT Ta3um €MHCHs ca OT CBIIMA KJIac, KAaKTO BE4e M3IaJCHUTE aKLUH Ha J[py>KECTBOTO M JaBaT €AHAKBHU
IpaBa Ha NPUTEXATEIUTE CH — IPaBO Ha €IWH IIac B 00IOTO chOpaHHe Ha aKIMOHEPHUTE, IPABO HA IUBUACHT U Ha
JIUKBUAALMOHEH JIS1, Chbpa3MepHH ¢ HOMHHAJIHATa CTOMHOCT Ha aKLUATA.

Kanuranst Ha Jpy)ecTBOTO Iie ObJe yBEIMYEH caMO ako ObJaT 3alucaHu U IiateHu Haii-manko 1 000 000 Op.
aKIUK ¢ HOMUHATHA M eMHUCHOHHA CTOWHOCT OT 1 JIB. BCsIKa, B KOWTO ciiydail kKamutansT Ha J[pyKecTBOTO mie Obae
YBEJIHYEH CaMO ChC CTOMHOCTTA Ha 3alIMCAHUTE AKLIUH.

IIPABA 110 HEHHHTE KHUKA U PEJ] 34 YIIPA’KHABAHETO UM

Besaka obukHOBeHa akums Ha ,,Pupn Bymnenn” AJl maBa mpaBo Ha riac B OOmoOTO chOpaHWe Ha aKIHOHEPHUTE,
NIPaBO Ha AMBUJICHT M Ha JUKBHIALMOHEH JsUI, IPOIOPLIUOHAIHN C HOMHHAJIHATA CTOWHOCT Ha aKIHsTa.

IIpaBo Ha 1MBUAEHT

Pemennero 3a pasmpenencHue Ha rmegandarta Ha JPY>KECTBOTO Ce B3eMa OT PEIOBHOTO roxumrHo O6moTo crOpanne
Ha aKIMOHEPUTE Bb3 OCHOBA Ha MpeIokeHHeTo Ha ChBeTa Ha AMPEKTOPHUTE U IIPU CHa3BaHE HA M3MCKBAHUATA Ha
wl. 247a nun. 246, an. 2, 1. 1 o TeproBckus 3aK0H.

CewraacHo un. 1158, anmunes 3. ot 3IIIILK, mpaBoTo Aa moiay4aT AMBHUICHT MMAT JIMIATA, BOHCAHU B LIEHTPATHUS
PETHUCTHP Ha IEHHW KHWXA, KaTO TaKWBa C MIPAaBO Ha AWBUACHT Ha 14-Ws JeH clex JeHS Ha o0ImoTo chOpaHHe, Ha
KOETO € TPHET TOJUIITHUAT, ChOTBETHO 0-MECEYHHAT (PMHAHCOB OTYET M € B3ETO PCIICHHE 3a paslpelesicHHue Ha
medanbaTa, KaTo ce MmpujaraT pa3nopenourte Ha wieH 1150, crmopen KOHTO, MPaBOTO Ha TIAC ce yMpaKHSIBA OT
JUIIaTa, BIHCAHN KaTO TaKWBa C MPaBO Ha TJlac B [IEHTPAIIHUS PETUCTHD HA IIEHHU KHWKA 14 OHU mpenu gataTta Ha
00mmoTo crOpanue. LIeHTpamTHUAT perucThp HAa IIEHHN KHIDKA € JUTHKEH J1a MPEeI0CTaBU Ha APYKECTBOTO CIACHIH
Ha aKIMOHEPUTE U Ha UYKIECTPaHHUTE Jula mo 4i. 136, an. 1 mo uckaHe Ha JIMIIETO, OBJIACTEHO NI YIPaBIABA U
NpeACTaBisiBa JApykecTBoTo. MH(popmanusTa Moke Aa ce NPeNoCTaBU 0 HCKaHe Ha JPYKECTBOTO M 4pe3
LIEHTPaJIHU JISTIO3UTap Ha LIEHHU KHMXa, IPU KOWTO ca peruCTpUPaHU [IEHHUTE KHIKA U KOMTO Mpejsara yciIyruTe
mo T. 2, 6ykBa "a" ot paznen "b" Ha [Ipunoxenuero kpM Pernmament (EC) Ne 909/2014 na EBporneiickust mapaaMeHT
n Ha CwBeta or 23 romu 2014 r. 3a momoOpsBaHe Ha CETHIMEHTA Ha LIEHHM KHIDKAa B EBporeiickus chpio3 u 3a
LEHTPATHUTE [ENO3UTapyd Ha ICHHW KHWXA, KaKTO W 3a m3MeHeHume Ha aupektuBH 98/26/EO m 2014/65/EC u
Pernament (EC) Ne 236/2012 (OB, L 257/1 ot 28 aBryct 2014 r). TIpuchCTBHETO HA JIHIIETO B TO3U CIHCHK €
JOCTaTHYHO YCIOBHE TO Ja MOJIY4H AUBMICHT, CIe]l Ha/UIe)KHATA MY JISTUTUMAIIH L.

JuBuaeHTUTE ce M3Mamar B cpok oT 60 JHU OT MpoBexJIaHe Ha OOIMOTO ChOpaHue, Ha KOETO ca TJacyBaHU.
W3mnnamaneTo Ha AMBUJICHTA CE U3BBPIIBA ChC ChieiicTBUeTo Ha LleHTpanHus aemno3urap.

PasxoauTe mo u3IiamaHeTo Ha JUBHUICHTA ca 32 CMETKa Ha I[py)KeCTBOTO.

JInmara, uMary npaBo Ha AWBUAEHT, KOUTO HE TO MOTBHPCAT B MOCOUEHHS CPOK, MOTAT J1a yNPaXKHAT TOBa IPaBO 110
M3TUYaHe Ha OOLIus S5-TOAMIINEH JaBHOCTEH CPOK, CJeJ KOETO IPABOTO CE IOTacsiBa M HEMOJyuYeHHUTE JUBHICHTH
ocrasar B [IpyXecTBOTO.

Hsma orpanndeHys U ClieIMaiIHy MPOIeIypH 3a HepeOuBaBaIy AbpKaTelu.
IIpaso Ha rnac

[IpaBoTO Ha ryac Bb3HUKBA C MMBIHOTO M3IUIAIIAHE HA €MHUCHOHHATAa CTOMHOCT M BIMCBAHETO HAa YBEJIMYEHUETO Ha
kanuTaia B TbproBCcKusi perucTbp.

Cwriacuo 4. 1156. ot 3IIILK, mpaBoTo Ha riiac ce yrmpaKHsBa OT JHIaTa, BIUCAHW KaTO TaAKWBA C MPABO HA riac

B IICHTPAJHUS PETHCTHP HA IEHHU KHWXKA 14 mHM mpeam natara Ha oOmoTo csOpanue. LleHTpamHUAT perucTsp Ha

IEHHU KHMKA € JUTBKEH Jla IPEA0CTaB!U Ha APYXKECTBOTO CIMCHIN HA AKIIMOHECPUTE U HA YYKACCTPAHHUTE JIMIA I10

1. 136, an. 1 mo ucKkaHe Ha JHUIETO, OBIACTEHO Ja YIPaBIIsABa U MPEACTAaBIIABA APYyKecTBOTO. MH(DOopMarmsaTa Moxe

Jla ce TPeJOCTaBU M0 MCKAaHE Ha APYKECTBOTO M Upe3 LEHTPAJIHUS JENO3UTap Ha EHHMW KHMXKA, NIPU KOHTO ca
wan

perucTpupaHy [EHHUTE KHIKA U KOMTO Ipeasara yciayrute mo T. 2, Oyksa "a" ot paszgen "B" nHa IIpunoxenuero
kbM Permament (EC) Ne 909/2014 na EBpometickus mapiament u Ha ChBeta ot 23 ronu 2014 r. 3a mogoOpsiBaHe Ha
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CETHJIIMEHTA HA IICHHM KHIDKa B EBpomeiickus Chl03 U 3a HEHTPATHUTE NETO3UTapy HA IICHHHW KHIKA, KaKTO U 3a
n3MeHeHne Ha mupektuBd 98/26/EO u 2014/65/EC u Permament (EC) Ne 236/2012 (OB, L 257/1 ot 28 aBryct 2014
r). IIpuchCTBHETO HA JIMIETO B TO3W CIUCHK € JOCTATHYHO YCIOBHE TO na ydactBa B OOmoTo cvbpanue u na
yOpakHH MpPaBOTO CH HAa TJac, cilel Haale)XHaTa My JIETHTUManus (IM4Ha KapTa 3a (pu3ndeckuTe JNIa;
YIOCTOBEpEHHE 32 aKTyalHO ChCTOSHHE Ha aKI[MOHEP — IOPUIMIECKO JIMIE U ChOTBETHO JIETUTUMHUPAHE HA HETOBUS
npexacraButen). [nmacyBanero B OOmOTO CchbOpaHWMe JWYHO WM 4Ype3 IBIHOMOINHHK. [IpencraBurenute Ha
aKIMOHEPUTE CE JISTUTUMHPAT C MUCMEHO ITBIHOMOIIIHO, KOETO TPsIOBa Ja Ob/ie 32 KOHKPETHO 00110 chOpaHue, 1a e
W3PUYHO U Jia MMa MHMHHUMAJHOTO ChIbpKaHue, ompeneneHo ¢ wi. 116, an. 1 or 3IIILK u Hapenbara 3a
MHUHHAMAJIHOTO CBhABPKAHHUE Ha IBIHOMOIIHO 32 IPEACTaBUTEICTBO Ha AaKIHOHEp B OOIIOTO ChOpaHHe Ha
JPYXKECTBO, YAUTO aKIMH ca OMIN MpeAMET Ha IMyOJNYHO MpeuaraHe.

[Ipu yBenn9yaBaHe HA KalWTalla BCEKH aKIIMOHEP MMa IpaBo Aa MPpUA00He YacT OT HOBUTE aKIMH Ha JIPYKECTBOTO,
KOSITO CHOTBETCTBA HA HETOBUS U1 B KalWTalla Ipean yBelmdeHneTo. [IpaBo ga ygacTBaT B yBEITHYEHHETO MMAT
JIUIaTa, MPUIOOWIIN aKIMK Hali-KbCHO 14 MHU clie natata Ha pemieHneTo Ha OO0IoTo crOpaHue 3a yBeIrnJaBaHe Ha
KamuTajga, a KOraTo PelIeHUETO 3a YBEJIWYEHHETO Ha KamuTayia ce B3eMa oT ChBeTa Ha JAUPEKTOPUTE — JIUIIATA,
MPUIOOMIN aKIMK Hall-KbCHO 7 JHU CJE] JaTaTta Ha MyONHMKyBaHEe Ha ChOOIICHUETO 3a MyONMYHO MpeajiaraHe mo
1. 92a, ain. 1 ot 3IIIILK.

[Ipu yBenuuaBaHe Ha KamuTaia Ha J[pyKecTBOTO Upe3 3aliCBaHe Ha aKIIUH ce U3IaBaT IpaBa Mo CMUChIa Ha § 1, T.
3 or JomwsmauTennute pasmopentu Ha 3IIIIIK. Cpemy Bcska crliecTByBamia akmus ce H3JaBa €IHO IPaBo.
CBOTHOIIICHHETO MEXKIY HM3IaJCHHUTE TpaBa W €IHA HOBA aKIHsA C€ OMpENeis B PEIICHHETO 3a yBeIUYaBaHE Ha
KamuTaja.

I[IpaBo Ha TUKBHIAIMOHEH ST

OoOukHOBeHaTa akmus Ha J[pyKecTBOTO JaBa MpaBO Ha JMKBUIAIMOHCH ISUI, MPOIOPLIHOHANICH C HOMHHAJIHATa
CTOMHOCT Ha aknusATa. ToBa MPaBO € YCIOBHO — TO Bh3HHUKBA U MOXKE Ja ObJC yNpaKHEHO, caMo B CiIydail ue (u
JIOKOJIKOTO) TIPH JIMKBUAALUATA Ha J[pyKECTBOTO Ciie]l YAOBIETBOPSBAHETO HA MPETEHIIMUTE Ha BCUUKU KPEAUTOPH
€ OCTaHaJI0 MMYIIECTBO 32 paslpe/elisiHE MEXy aKIHOHEepUTe W J0 pa3Mepa Ha ToBa umymlecTBo. C mpaBo Ha
JIMKBUJIAIIMOHEH JsSUT pasloJiaraT caMoO JIMIaTa, BIHMCAHUW B peructpute Ha ,llentpanen aemosurtap” AJl karto
aKIMOHepM KbM MOMEHTa Ha TpekpaTsBaHe Ha JlpyxkecTBoTo. [IpyKeCTBOTO ce mpekpaTsiBa MO pelieHHe Ha
OO0m10TO CHOpaHWE HA aKIIHOHEPHTE W B APYTHUTE MPEIBUICHU B 3aKOHA U YcTaBa cirydau. ChIiIacHO eHCTBaIIOTO
3aKOHOJATEJICTBO, MPABOTO Ha JIMKBUAAIMOHEH ST C€ TMOTracsBa ¢ M3THYAHETO Ha OOLIUS 5-TOOUINCH JaBHOCTEH
CPOK.

Beska aknms JaBa U JOIMBJIHUTCIIHU IIpaBa, MIPpOU3THUYALIA OT OCHOBHHUTE, KAKTO CJIC/BA:

- IlpaBo Ha BCekHM aKkIMOHEp Jla y4acTBa B YIIPaBJIEHHETO, Ja M30Mpa M na ObJe M30MpaH B OpPraHHUTE Ha
yIpaBJIeHUE;

- HpaBo Ha I/IH(I)OpMaL[I/IiI, B TOBAa YHMCJIO U IPAaBOTO HaA MPCABAPUTEIIHO 3alI03HABAHEC C IMCMCHUTC MAaTCpHUAJIN T10
00sBeHHs JAHEBCH PCJ1 HA O6H_IOTO CL6paHI/IC Ha aKIIUOHCPUTE U CBO60,HHOTO UM [IOJITy4aBaHE MIPH MMOUCKBAHE,

- IlpaBo na obxanBa npex cpaa pemenns Ha OOmOTO ChOpaHne, MPOTUBOPEYAIN HA 3aKOHA WIN Y CTaBa.

IIpaBa Ha MUHOPHUTAPHUTE AKIHOHEPH:

AKIII/IOHepI/I, IpUuTeI)KaBally 3a€IHO UK MOOTACIIHO Hali-MaJIko 5 Ha CTO OT KalMTaJa Ha I[py)KGCTBOTO Morar:

- HpI/I 663ﬂeﬁCTBI/I€ Ha YIPAaBUTCIIHUTEC MY OpraHv, KOETO 3acTpalllaBa HHTCPECUTE Ha pr)KGCTBOTO, Ja
MpeadaBAT NpeA Cbla UCKOBETE Ha Z[py)KeCTBOTO Cpeily TPpETH Jinlia,

- Ja mpensBsT WCK Tpex OKPBXKHUS ChJ IO cenanumiero Ha JlpyxkecTBoTo 3a o0Oe3lIeTeHHE Ha BpPEaH,
NpUYUHEHH Ha J[py»KeCTBOTO OT ACHCTBUS WM O€31eHCTBUS HA WICHOBETE HA YIPABUTEITHUTE U KOHTPOJIHHUTE
OpraHy U Ha NPOKypUCTUTE Ha J[pyKeCcTBOTO;

- Jla uckar ot O6moTo crOpaHue WM OT OKPBKHHUS ChJ] HA3HAYaBAHETO HAa KOHTPOJIBOPH, KOUTO /1a TIPOBEPST
1s1J1aTa CYETOBO/IHA JIOKyMeHTaIMs Ha J[py»KeCTBOTO U Jia U3TOTBSIT JAOKIIA/ 32 KOHCTATA[UUTE CH;
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- Jla uckar oT OKpBHKHHUS CbJl cCBHKBaHEe Ha OO0 ChOpaHKe WM OBJACTABAaHE HAa TEXEH NPEICTaBUTEIN 1a CBHKA
006110 crOpaHue 1Mo OMPECIICH OT TSIX THEBEH pPex;

- Jla BKIroYaT HOBH BBIIPOCH M Ja NpeIUIaraT PelICHHs 110 Be4e BKIIOYEHH BBIIPOCH B JHEBHHS Pe Ha Bede
cBukaHo OO0 chOpaHNe Ha aKIIHOHEPHTE 110 peaa Ha Wwi. 223a oT ThproBCKUs 3aKOH.

AX1oHepH, KOUTO MOBEYE OT TPH MECena IPUTEXKaBaT aKIWH, MIPEACTABIABALIN ITOHE 5 HA CTO OT KamUTana Ha
JpyxecTBOTO, Morar cies oOsiBSIBaHE B THPIOBCKHS PETMCThP WJIM U3IpallaHe Ha IMOKaHATa Ja BKIIYAT U IPYTd
BBIIPOCH B THEBHUS peJl Ha 001moTo crOpanue, coriiacHo wi. 223a ot T3. Ha ocroBanue wi. 118, an. 3 ot 3IIIILK,
MOCOYEHOTO MpaBo 1o wi. 118, an. 2, 1. 4 ot 3IIILIK He ce mpunara, korato B THeBHUS pea Ha OOIIOTO ChOpaHHe €
BKJIIOYEHA TOYKa, YMITO IpeaMeT € B3eMaHe Ha pemeHue mo uwi. 114, am. 1 or 3IIIIK, xato numara mo
MIPEAXOAHOTO M3pEeYeHNe HAMAT IIPaBo Ja BKIIOYBAT B AHEBHHS pel Ha OOMOTO chOpaHHe HOBU TOYKH 33 B3eMaHE
Ha pemenue o wi. 114, an. 1 ot 3IITHK.

PENIEHNUA, Bb3 OCHOBA HA KOUTO HEHHUTE KHUKA IIIE BBJIAT U3/JA/TEHH

[Ipennaranure akuuu OT YBEIMYEHUETO Ha KanuTana Ha ,,Pubn bymnenn” A/l ce u3naBat Ha OCHOBaHME PELLIEHUE
Ha CpBeTa Ha TUpEKTOpHUTE (CHITIACHO OBIIACTSABAHE ¢ Y CTaBa), B3€TO Ha 3acelanue, nposeaeHo Ha 06.12.2019 r., 3a
yBennuyaBaHe Ha Karurtana ot 2 500 000 neBa, pasnpenencs B 2 500 000 6post 0OMKHOBEHH, IIONMEHHU Oe3HATHIHH
aKIIMH, BCSKA eJJHa C MPaBO Ha €JIMH I1ac U HOMHHAIIHA cTOHHOCT OT 1o 1 neB, 1o 7 500 000 neBa, upe3 u3gaBaHe Ha
woBu 5 000 000 Opost Oe3HANMYHM AKIMH, C MPABO HA CIHMH IJIAC M HOMHHAIHA CTOWHOCT OT 1 jieB. ChC CHIOTO
pemenue ot 06.12.2019 r. CeBerbT Ha nupeKTOpUTe Ha JIpY>KECTBOTO € ONpEAeNI eMUCHOHHATAa CTOMHOCT Ha
HOBOM3IaICHUTE aKIMH B pa3Mep Ha | JIeB 3a aKIus.

Ha cBoe 3acenanue ot 26.02.2020 r. CeBeThT Ha JUPEKTOPUTE € IMpPHEN HACTOSIIMS KOPHIMPaH IPOCIEKT 3a
II'BPBUYHO MyOJIMYHO TIpeularaie Ha akiuuu Ha ,,Pubn bymnenn” AJl.

Kanuranst ce yBenuuaBa mo pejia u npu ycioBusaTa Ha 4. 192, an. 1, npexa. mepBo, wi. 194, an. 1 ot Teproeekus
3aKkoH, Wwi. 196, an. 1 ot TeproBckus 3akoH U wi. 112 u cn. ot 3IIILK.

Hacrostmusar IlpocnekT, M3roTBeH KaTto €IUHEH AOKyMEHT cbriaacHo Ilpunoxenune 1 u [punoxenue 11 Ha
Henerupan Permament (EC) 2019/980 e O6mn omoOpen c¢ Pemenme Ne ....-E/....... 2020 r. or Kommucusra 3a

¢uHaHCOB Han3op Ha PenyOnmka Bbirapus, B KauecTBOTO M Ha KOMIIETeHTeH opraH cbkriacHo Permament (EC)
2017/1129.

Kommucusara 3a ¢unancoB Hamzop Ha PemyGmmka bwiarapus omobpsiBa Hactosmmsa IIpocmekt, eIMHCTBEHO ako
orroBaps Ha Hajgoxenute ¢ Permament (EC) 2017/1129 crangapté 3a 0OBIHOTA, pa3dUpaeMocT |
TIOCJIE/I0BATEITHOCT.

ToBa onobpeHne He ciesiBa Jja ce pasriex/a KaTo MOTBbP)KICHUE Ha KAueCTBOTO Ha LIEHHUTE KHMXKA, MPeIMeT Ha
Hacrosmus IIpocnexr.

I/II/IHBGCTI/ITOpI/ITC TpSI6Ba caMU Ja MpeUCeHAT HGHCCLO6pa3HOCTTa Ha MHBECTUIUATA B ICHHUTC KHHWXKA, MPCAMCT HaA
HACTOAIIOTO l'ly6J'lI/I‘IHO npeiiarasne.

YCIIOBHA U PEJ] 34 3AITHCBAHE HA AKITUUTE, BK/TIOYHTE/IHO YC/IOBHA 34 IIOITBJIBAHE HA
DOPMYJIAPHU U TIPE/[CTABAHE HA JIOKYMEHTH OT HHBECTHTOPHTE

l. Pdusnyecku Juna:

S HWMeHaTa M YHMKaJHUAT KIMEHTCKM HOMEpP Ha JIMIETO U Ha HErOBHs ITBJIHOMOIIHUK, @ aKO TAKHBA HOMEpPA
HE ca MPUCBOCHH — CHOTBETHO UACHTH()DUKAITMOHHN JaHHU 1O 4wi. 66 oT Hapemba Ne 38

S  Ewmwurenr, ISIN kox Ha emucusi, LEI ko u Gpoii Ha akuuuTe, 3a KOUTO Ce OTHACS 3asBKaTa;
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Jara, 94aCc 1 MACTO Ha IIOJaBaHEC Ha 3asgBKarTa,

=

S o0uia CTOHHOCT Ha OPBYKATA;

S  pyru OpHIOKHUMH PEKBU3HUTH ChIIAacHO Wi. 34, an. 1 ot Hapenba Ne 38;
=)

MOIIHUC Ha JIMIIETO, KOETO I101aBa 3asBKaTa.
Il. KOpuguyecku Juma:

S  dupMa M yHHKATHHUAT KIMESHTCKH HOMEp Ha JIMIIETO M Ha HETOBHS IIBJIHOMOIIHUK, a aKO TaKMBa HOMepa He
ca IPUCBOCHU — ChOTBETHO MICHTU(HUKALMOHHH IaHHU 110 WiI. 66 oT Hapenba Ne 38;

S nasnute mo toyka I mo-rope.

1. Yy:kaecTpaHHO (PU3MYECKO/IOPHINYECKO JIMIe — aHAJOTMYHU HACHTH()UKAIMOHHU AAHHHU 1O Touka |
niu Touka Il mo-rope

KsM mmcmenara 3asBKa ce mpwiaraT: (a) 3aBepeHO KONMHME HA yIOCTOBEPEHHME 3a aKTyallHa PErucTpanus Ha
3asBUTENNTE — IOPUANYECKH JINNA, U3/1aICHO B TPIMECEUEH CPOK IPEIH laTaTa Ha MOoAaBaHe Ha IIMCMEHATa 3asBKa,
OCBEH aKO IOPHIUYECKOTO JIMIE € PErHCTPHPAHO/MPEPEruCTPUpPaHO B TBHProBCKHS PErHCTbP M pETHCThpa HA
IOPUAMYECKUTE JIMIA C HECTOMAaHCKa Ied KbM ATCHIMSATAa 10 BIHCBAaHMATA. AKO IOPHIMYECKOTO JHIE €
perucTpupaHo/IpeperucTpupalo B TbProBCKusi perucTbp U PErHCThpa Ha IOPUANYECKHUTE JIMIA C HECTOMIAHCKA 11T
KbM ATEHLMATA MO BINHUCBaHUATA, ce mpejacTaBs camo HeroBusaT EUK; (0) mpeBeneHn W 3aBepeHU NTOKYMEHTH 3a
perucTpanys Ha YyXAECTpaHHU IOPUJIMYECKU JIMI[a — KOMHE OT PEeTrUCTPAllMOHHMA akT (WIM JAPYT WIACHTUYEH
yIIOCTOBEPHUTEICH JOKYMEHT) Ha ChOTBETHHUS UYXKI €3MK, IPEBOJ Ha TEKCTa HA PErMCTPAlMOHHUS aKT, ChIBpPXKAI
IIBJIHOTO HAaUMEHOBaHHE HAa IOPHJIMYECKOTO JHMIEe; JaTa Ha M3JaBaHe M JbpKaBa Ha perucTpauus; aapec Ha
IOPUIMYECKOTO JIMIE; UMEHaTa Ha JIMIaTa, OBJACTEHH Ja IO MpPEACTaBIsABAT, KaKTO M KOMHE OT JOKyMEHTa 3a
CaMOJIMYHOCT Ha JIMIETO, KOETO I10/1aBa 3asBKaTa (3aKOHEH NPEACTABUTEN WM ITBJIHOMOIIHHK), 3aBEPEHO OT HETO;
(B) opurMHan Ha HOTapUAIHO 3aBEPEHO M3PHYHO ITBIHOMOIIHO JeKiapanus mo wi. 25, an. 1 ot Hapenba Ne 38 3a
€THOTO/IMIIICH CPOK Ipeau IMoJaBaHe Ha MOpbhYKaTa, B Cydal Ha I0JlaBaHE HA HapEXIAHETO 4Ype3 MIbIHOMOIIHHK.
IOpuandeckuTe nuia moAaBaT 3asBKU Upe3 3aKOHHHUTE CH NPEJCTaBUTENIN, KOUTO CE JIETHTUMUPAT C JOKYMEHT 32
CaMOJIMYHOCT, KOITME OT KOMTO ce Mpuiara KbM 3asBKaTa. B HombiiHeHne ce mpuiara M KOIue OT PerucTpanusiTa mo
BYJICTAT, ako uMma TakaBa, 3aBepeHa OT 3aKOHHMsI mpejacTtaButesl. OU3ndeckuTe Juia MoaaBat 3asBKUTE JINIHO,
KaTo ce JIETHTUMHpAT C JOKYMEHT 3a CaMOJMYHOCT, 3aBEpEHO KOMHEe OT KOHTO ce Mpmiiara KbM 3asBKaTa.
UyxaecTpaHHU (pU3MUYECKH JIMIA MpUjIaraT IpeBoJl Ha CTPAHUIUTE OT JOKYMEHTa UM 3a CAaMOJIMYHOCT (I1acropra),
ChIbpKaIM HMHGOpPManMs 3a IBJIHOTO HMME; HOMEp Ha JOKyMEeHTa; JaTa Ha H3JaBaHe (ako KMMa TakaBa);
HAIIMOHAJIHOCT; ajpec (ak0 MMa TakbB B JOKYMEHTa) M OOMKHOBEHO KOIME HA IIPEBEIEHUTE CTPaHMIM Ha
JIOKyMEHTA 33 CaMOJIMYHOCT, ChABPIKAIIN Ipyra HHPOPMAIHs, BKIIOYNTEITHO CHUMKA Ha JINIIETO. 3asBKaTa MOXe J1a
ce Tojaze M 4pe3 IBIHOMONIHMK, KOWTO C€ JIETUTUMHPA C HOTAPHAIHO 3aBEPEHO HM3PUYHO IBIHOMOIIHO H
JOKyMEHTHUTE, U30pPOEHH IT0-TOpE B CHOTBETCTBHUE C YITBIIHOMOIIHUTENS (IOPUANYECKO MITH (PU3UUECKO JIUIIE).

3asBKUTE Ce MOJaBaT 4Ype3 JIMICH3UPAHUTE WHBECTUIIMOHHHM IMOCPEIHHUIIM BCEKH pabOTeH JEeH OT CpoKa Ha
mommuckara ot 9:00 no 17:00 yaca, Wi B ChOTBETHOTO PabOTHO BpeMe Ha BCEKHM WHBECTHIIMOHEH IMOCPEIHUK, aKO €
pPa3IUYHO OT MOCOYEHOTO, HO He Mo KbcHO oT 17:00 yaca Ha mocieAHHs JAE€H OT cpoka Ha moanuckara. [Ipu
[10/1aBaHe Ha HapEeXJAHE 10 MHBECTULMOHEH MOCPEIHUK, IPU KONTO ce BOAAT KIMEHTCKUTE CMETKU Ha JIULETO, Ce
mpuiaraT CbOTBeTHUTE pasmopendu Ha Hapenda Ne 38 na KOH. MHBeCTHIIMOHHUTE TOCPETHHUIN BOAST JTHCBHUIIN
MIpH clia3BaHe Ha n3nckBaHusATa Ha Hapen6a Ne 38 na KDH.

3anucBaHETO HA AaKIUM CE€ CYMTa 3a JCHCTBUTENHO, CaMO aKO € HalpaBeHO OT MpHUTeXaTel Ha IpaBa 0
MaKCHMaJIHUS B3MOXEH OpOH aKkIMu, ¥ € BHECEHa IisllaTa EMHCHOHHA CTOMHOCT Ha 3allMCBaHUTE aKIMH B CPOKa U
IPU yCJIOBHSATA, TMOCOYEHM MO-70iy. IIpy yacTHYHO 3alulaliaHe HA €MHCHOHHATa CTOMHOCT Ce€ CUWTa 3aIlicaH
CBOTBETHHAT OpOii aKIKM, 3a KOUTO ChIATa € U3IUIaTeHa U3ISIIO.
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PEJl 34 VYIIPA’KHABAHE HA IIPABOTO HA IIPEJIIOYUHTATE/IHO 3AKYIIYBAHE HA
IIPEJVIAT'AHUTE IIEHHH KHH>KA (PE/] 34 YIIPA’KHABAHE HA IIPABATA 3A 3AITHMCBAHE HA
IEHHUTE KHHXA IO CMHCBJIA HA § 1, T. 3 3MIIK); PEJd, KOHTO CE ITPH/IATA ITPH
HEYIIPA’KHABAHE HA TOBA ITPABO

B®B BpB3Ka ¢ paznopendure wi. 1126, an. 2 ot 3IIIILIK u BBB Bpb3Ka ¢ penieHueTo Ha ChBeTa Ha JUPEKTOPHUTE Ha
,.Publ bynmnenn” AJl 3a yBenuueHHe Ha KaluTana, IPaBo Ja yyacTBaT B YBEIMUEHHETO HA KalMTajla UMarT JIUIATa,
puI00MIIN aKIMK Hall-KbCHO 7 JHU ClieA ITyOJIMKyBaHe Ha choOmenuero mo wi. 92a, an. 1 3IIILK. B cpok no tpu
paboOTHH AHU OT M3THYAHETO HA 7-THEBHUS CPOK IO MPEAXOIHOTO M3peueHue ,,Llenrpanen nenosutap™ AJl oTkpuBa
CMETKHM 3a TpaBa Ha JIMNATA 10 MPEAXOJHOTO M3PEUYCHHWE Bb3 OCHOBA HA JAHHWTE OT KHUTaTa HA aKIHOHEPHTE.
Cpemy Besika ChIIECTBYBaIA KbM Kpasi Ha IIOCOYEHHS CPOK aKIHA CE U37aBa €JHO NpaBo, kKaTo 1 (eqHO) IpaBo faBa
BB3MOXKHOCT 32 3anKCBaHe Ha 2 (IBE) HOBHU aKIMU [0 EMHCHOHHA CTOMHOCT OT 1 5ieB Besika. Ilpu yBenmndaBaHe Ha
KanuTaja Ha IMyOJMYHO APYKECTBO BCEKH AKIMOHEpP MMa MpaBO Ja NMPHUAOOWE aKmWH, KOUTO CHOTBETCTBAT Ha
HETOBHs 41 B KamuTaja npeau ysenuueHuero. Un. 194, an. 4 m un. 196, an. 3 ot TweproBckus 3akoH He ce
TIpuJIarar.

AKXIOHEpHTE, KOUTO HE XKETaAT Ja yJacTBAaT B YBEIMUCHUETO Ha KalWTalla, KAKTO W BCUYKH JIPYTH MPUTEKATEITH
Ha IIpaBa, UMaT MPaBo Jia MpoJaaT Ipasara CH 110 OCOYECHUs pel 0 Kpas Ha OopcoBarta cecHs B IMOCICIHMS JICH Ha
TBPTOBHS C MPaBa, CHOTBETHO /1 CE€ Pa3MOPEIT C TAX IO APYTH CIOCOOM IO MOCIECIHUS JEH 3a NMPEXBHPISTHE Ha
mpaBaTa, HO HE MO-KbCHO OT MpPEIBHUJECHOTO CBIJIACHO NpaBWIHUKa Ha ,lleHTpanen nemoszutap” AJZl. Ha 5-us
paboTeH 1OeH crien KpaifHaTa JaTa Ha CpoKa 3a TpeXBBpIsSHE Ha mpasarta, ,.Puspn bymiern” AJl upes
WHBECTHLUOHHHUS nocpeanuk ,,Codust MurepHemrsHbn Cektoputus” A/l npeiara 3a nponaxoa Impu ycjaoBUsTa Ha
SIBEH ayKIMOH TE3U IIpaBa, Cpelly KOMTO HE ca 3alMCaHd aKIMH OT HOBaTa €MHCHsS 0 HM3THYaHE CpoKa 3a
MIPEXBBPIISHE Ha ITPaBaTa.

Jlnnara, npuTekaBaly aKIUX C IPaBa, KAKTO M BCUYKU APYTH MPUTEKATEIH Ha MpaBa, NPUJOOMIN ChIINTE B CPOKA
3a TAXHOTO IIPEXBBPJISHE, MOTAT Jla 3alliIIaT CPEuly TAX CHOTBETHHS OpOH akIMy 10 M3THYaHETO HA CPOKa 3a
MIPEXBBPIITHETO HA IpaBaTa, MOCOYEH IT0-TOpe, KaTo B MPOTHUBEH ClIydail TEXHWTE HEYNPA)KHEHHU IpaBa e ObaaT
TIPOJIaJICHN CITyeOHO Ha sIBeH ayKIMOH. JInnaTa, mpuaoouin npasa npy npojaaxkdara upes3 sIBEH ayKIHOH, MOTaT Ja
3amuIaT ChOTBETHHS OpOH akIMHM 10 KpalHHSA CPOK 3a 3allMCBaHEe, MOCOYEeH Mo-rope. AKO JHIaTa, IpUA0OHUIH
IIpaBa MpH HpojaxdaTa uype3 SBEH ayKIMOH, HE 3allMIIaT ChOTBETHHUA OpOil aKIMHU A0 KpailHHUsA CPOK 3a 3aIHCBaHe,
IIOCOYEH MO-Tope, HeYIpaXXHEHUTE IIpaBa ce Moracssar.

HH/TUKAIIUA 34 TOBA, KOI'A H IIPU KAKBH OBCTOATE/ICTBA, IIPE/JVIATAHETO MOKE /]A
BBJJE OTMEHEHO UJIH BPEMEHHO IIPEYCTAHOBEHO H JJAJTH OTMAHATA MOXKE JJA BBAE
HAIIPABEHA CJIE/] KATO CA 3AIIOYHAJIH C/AEJIKUHTE

Komucusra 3a (uHaHCOB HaA30p, CHOTBETHO 3aMECTHUK-IIPEACEAATENST, MOKE JIa CIpe MMyOIMYHOTO MpeAsIaraHe 3a
He moBedye oT 10 mocnemoBaresHM pabOTHM JHM 3a BCEKH OTJENEH Cilydai, KakTo M Ja 3a0paHu IyOJIMYHOTO
Ipe/ylaraHe, ako HMMa JOCTaThYHO OCHOBaHUS Ha cMATa, ue pasmopendbure Ha 3IIIIIK wnnm akroBere Mo
MPUWIAraHeTo My Ca HapyIIEHH.

Ha ocnoBanme uwr. 276, an. 1, T. 4 u 1. 9 ot 3[I®U, koraro ycTaHOBH, Ye WHBECTUIIMOHEH ITOCPEIHUK, OOBBpP3aH
areHT, peryjaupaH Ia3ap MM JOCTaBYMK Ha YCIYTH 3a JOKJIAJBaHE Ha JaHHW, HETOBH CIYXHUTEIH, YiICH Ha
yIpaBUTEJIECH WJIM Ha KOHTPOJIEH OpraH Ha MHBECTUIIMOHHUS ITOCPEIHMK, OOBBP3aHUS arcHT, peryjHpaHus maszap
WIN JJOCTaBYMKa Ha yCIYTHU 3a JOKJIa/IBaHE Ha JIaHHH, JIMIA, KOUTO 10 JOTOBOP M3ITBJIHSIBAT PHKOBOJHN (DYHKLIUH,
JUIA, KOWTO CKIIFOYBAT CHCNKH 3a CMETKa Ha WHBECTHUIIMOHHUS IIOCPEIHUK, KAaKTO W JIMIA, MPUTEkKABAIH
KBaU(HUIHAPAHO ISIOBO y4dacTHe, Cca W3BBPIIWIM WIM H3BBPIIBAT JACHHOCT B HapyIIeHHE HA TO3M 3aKOH, Ha
aKTOBETE MO IIPUJIAraHEeTO MY, Ha MPUIOKUMHUTE akToBe Ha EBporeickus cpio3, BkimrounTenHo Ha Permament (EC)
Ne 575/2013, ua Pernmament (EC) Ne 600/2014, na Pernament (EC) Ne 1286/2014 na EBponeiickus nmapiaMeHT U Ha
CsBera ot 26 HOoemBpH 2014 T. OTHOCHO OCHOBHHTE WH(OPMAIMOHHU JOKYMEHTH 3a MAKEeTH C WHBECTHIIMOHHU
MIPOAYKTH Ha ApeOHO W OCHOBABAIM Ce HA 3acTpaxoBaHe WHBecTHIMOHHU mpoxyktu ([TUITJO3UII) (OB, L 352/1
or 9 nexemBpu 2014 r.) (Permament (EC) Ne 1286/2014), na Permament (EC) Ne 648/2012, na akrtoBere IO
MIpUJIaraHeTO MM, Ha OJOOPEHH OT KOMHCHATa BBTPEUIHM aKTOBE HAa MeECTaTa 3a THPrOBUS, HA pEIIeHHs Ha
KOMHCHATA WJIM Ha 3aMECTHHK-TIpe/ice/iaTeNs, KaKTO M KOraTro Ce BB3INPEISTCTBA YIPaXXKHIBAHETO HA KOHTPOJIHA
JEMHOCT OT KOMHCHUATA WM OT 3aMECTHUK-IIpeJceaTelsl WIM ca 3acTpallleHM MHTEPEeCUTe Ha HHBECTUTOPUTE,
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KOMHCHATA, CBOTBETHO 3aMECTHHMK-TIPEICENATENAT, MOXKE Ja CIpe TBhProBUsTa C ONpeAeieHH (HUHAHCOBU
WHCTPYMEHTHU WJIM J1a OTCTPAHU OT THPTOBHUS Ha PEryJIHpaH Iazap WIH OT Jpyra CHCTEMa 3a ThProBHUS (GHHAHCOBH
HHCTPYMEHTH.

B nmepuona mMexay u3naBaHE Ha NMOTBBPXKICHUE HA MPOCHEKTA M KPaiHMSA CPOK HA MyOJMYHOTO NpEIUIaraHe WiH
3all0YBAHETO Ha TBHPrOBUSTA HA PETYNMpaH maszap, JpyXecTBOTO € [UIb)XHO, Hal-KbCHO A0 H3THYAHETO Ha
crnenBamiusl pabOTeH JIeH ClIeJl HacThIIBAHETO, CHOTBETHO Y3HABAaHETO Ha CBIIECTBEHO HOBO OOCTOSTEIICTBO,
3HAQUMTEIHA TPEIIKa WIN HETOYHOCT, CBBP3aHM ChC ChABpPIKAIIATA CE B MPOCIEKTa MH(POPMAIHI, KOUTO MOTaT Ja
MOBJMSAT HA OLICHKATa HA MPEAJIaraHuTe LICHHU KHWXKA, 1a N3TOTBH JOIBIHCHNE B IIPOCHEKTA U J1a TO NMPEICTaBH B
KOH.

Kommucusra 3a ¢puHAHCOB Ham30p MOXKE J1a OTKaXKe Aa OI0OpH JOMBIHEHHETO KBbM IPOCIEKTa, aKo He ca CIIa3eHU
m3uckBanusaTa Ha 3IIIILK u aktoBere mo mpunaraneto my. B to3u cnyuait KOH moxe na cnpe okoHYATENHO
myOJIMYHOTO mpeyiarane no pena Ha wi. 212 ot 3ITILK.

[Ty6nmuHOTO mpenyiaraHe Moke Ja ObJe OTMEHEHO WJIM CIPSHO, BKJI. M CJIeJl 3allo4BaHe Ha THProBUsTa, OT
Komucusra 3a ¢puHaHCOB Ha/J30p, CHOTBETHO OT 3aMECTHHK-IIPECeaaTels, pbKOBOJeN] yrnpasieHue ,,Hanzop Ha
MHBECTULMOHHATA IEHHOCT” MO pena Ha wi. 20, an. 3, T. 3 oT 3aKoHa 3a NpuUjlaraHe Ha MEPKUTE CPELLy Na3apHUTE
3nmoynotpedu ¢ purancoBu mHCTpyMeHTH (3[IMII3®U). [TyOnuyaOTO mMpeuiarane Moxe Aa Oblle OTMEHEHO WIIN
CIPSIHO CJIC/] 3all0YBaHE Ha ThProBUsATa OT ,bharapcka ¢onmgosa 6opca” AJ] mo pena Ha uwi. 181 ot 3akoHa 3a
nasapure Ha puHaHcoBU HHCTpyMeHTH (3IIDU).

BB3MOKHOCT 34 HAMAJIABAHE/YBEJITUHYABAHE HA IHOJIIHCKATA H HAYHH 34
BB3CTAHOBABAHE HA HAJIIVIATEHUTE OT KAH/TH/IATUTE CYMH

BposT Ha mpemaraHuTe akuuM Hsima aa Oblae npoMeHsH. He ce gomycka 3amuMcBaHeTO Ha NOBeUYEe aKIUU OT
NpeABUJICHUTE B pemieHueTo Ha CbBeTa Ha IUpEeKTOopuTe Ha ,,Pubia bymnenn” A/l 3a yBenndyeHHe Ha KanuTaua.
Kamuranet Ha [pykecTBOTO IIe ObAe yBETHUCH, caMo ako ca 3anucanu u mareHu moHe 1 000 000 HoBHU akmuw.

AKO moamuckaTa NpUKIIOYM HeycnemHo, EmurentsT yBegomsaBa KOH no pema na wi 84, an. 3 3IIIILK.
EMHTEHTBT € JIbXKeH B JIeHd Ha ChoOIIeHneTo no wi. 84, an. 3 1a yBenomu OaHKaTa 3a pe3yiraTa OT IOJAIKCKaTa,
Ja nyonukyBa Ha VHTepHeT crpaHunuMte Ha EmHTeHTa M Ha WHBECTHIMOHHHUS TOCPEJHHUK, ydyacTBall B
IIpeJyIaraHeTo, IoKaHa JI0 JIMIaTa, 3a1ucalld aKI|H, B KOSITO /1a 00SBHU YCIIOBHTA U pea 3a BpbIlaHe Ha HaOpaHHUTE
CyMH, KakTO W Ja O0sIBM TOKaHaTa B TBHProBCKUsS DPErucTbp M Ja s NyONMKyBa Ha WHTEPHET CTpaHHUIATa
www.infostock.bg. Brecennte cymu, 3aenHo ¢ HauucieHWTe OT OaHKATa JIMXBH, IIe OBJaT BH3CTAHOBCHH Ha
nHBeCTUTOpUTE B CpoK oT 30 gHM OT yBemomieHueTo no wi. 84, am. 3 3IIILK ype3 mpeBoxa mo mocoyeHa OT TIX
0aHKOBa cMeTKa WK B Opoif Ha ajnpeca Ha OaHKara. B ciywail ue yBenMdeHHETO Ha KamuTana He ObJe BIHCAHO B
Twprosckus peructsp, ApyxectBoro yBemomssa HezabaBHo KOH, OB u llenTpanaus aemno3urap u myOInKyBa Ha
uHTepHeT crpaHunara www.infostock.bg cboOuieHne B 7-mHEBEH CpPOK OT BiM3aHe B CHJIa Ha OTKasa M
BB3CTAHOBSIBA MOJTydeHHUTE CyMHU B 30-THEBEH CPOK OT yBEAOMIICHUETO I10 CHIIUS pell.

MHHHMAIEH H MAKCHMAJIEH BPOH AKIIHH, KOHTO MOTAT JJA EBJAT 3AITHCAHH OT EJJHO
JTHIE

Besxko nume Moke na 3ammine Haii-MajgKo JIB€ HOBW aKIWM W HAW-MHOTO TaKbB Opoid, KOWTO € paBeH Ha
TIPUTEKABAHUTE W/WIU MPUAOOUTHTE OT HETO MpaBa, YMHOXEH Mo 2 (1nBe) (6caKo npaso oasa 6b3ModiCHOCH 34
3anuceamne Ha 06e HOBU AKUUUL).

YBennyaBaHeTo Ha KanuTaia Ha JpyxecTBoTo ¢ mpaBa rmo wi. 112, an. 2 ot 3K m3kimrouBa BB3MOXKHOCTTA 32
3alUCBaHe Ha MOBeUe OT NMPEUI0KEHUTE aKIIUH U 32 KOHKYPEHIIUS MEXy 3asBKUTE.

YCJIOBHUS, PEJ H CPOK 34 OTTEIVIAHE HA 3ASBJIEHHETO (IIOPBYKATA) 34 3AIIHCBAHE HA
AKIOUHATE

VHBecTUTOPBT HE MOXKE J]a OTTEIJIM 3asBKaTa cH. Tol MOXe Jja ce OTKaKe OT 3alHMCaHUTE aKIMH IO pela U Mpu
yCIIOBHsATA Ha 4. 85, an. 6 BbB Bpb3Kka ¢ ain. 2 ot 3TIIIK.
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HAYUH H CPOK 3A INTAIIJAHE HA IIEHHUTE KHHUKA U JJOCTABKA HA IEHHUTE KHHUKA

BHacsiHETO Ha €eMHUCHOHHATA CTOWHOCT Ha 3alMCAaHUTE aKI[MK CE M3BBPIIBA IO CICIHaTHA HAOUpaTenHa CMETKa Ha
,.Publ Bymtenn” AJl, kosTo e 0b/e mocodeHa B ChoOIeHneTo mo 4wi. 92a, an. 1 ot 3IIIIK.

HaOuparennaTa cmeTka TpsiOBa 1a ObJe 3aBepeHa ¢ ABDKMMATa CyMa OT JIMIIETO, 3aIMCBAII0 aKIUUTE, Hail-KbCHO
70 KpaiHMs CPOK 3a 3aliCBaHE Ha aknuuTe. baHkara, B KOSATO € OTKpHUTA CIEHHATHATAa HaOMpaTelHa CMETKa,
0JI0KMpa CyMHUTE, MOCTHIIWIIM 110 CTeUaIHaTa HabupaTenHa CMeTKa.

Ceraacao un. 89, an. 2 ot 3IIIIIK nHabpanuTe mapudHM CpeiCTBa IO CIIEIMajHATA CMETKAa HE MOTaTr 1a ce
U3MOJI3BAaT MPEIU MPUKIIOYBAHE HA TOJAMUCKATA M BIUCBAHC HA YBEJIMYCHUETO HA Kamurtana B TBHProBCKUS
perucTobp.

VYaocTroBepuTeneH JOKyMEHT 3a HallpaBEHUTE BHOCKU € IJIATEXKHUAT JOKYMEHT (IUIaTeKHO HapeXJaHe WM BHOCHA
Oenexka, B KOATO TpsAOBa Ja ObJAT IOCOYEHH HMMETO/QUpMaTa Ha JIMLETO, 3allMCBallo AKIHH, HETOBUST
ETH/BYJICTAT — 3a Obarapcku JHUIa, OposT Ha 3alMCAHUTE aKIHH, OOMKAT pa3Mep Ha ABDKAMATa W M3BBPIICHA
BHOCKA). VIHBECTUTOPBT MOJIydaBa YAOCTOBEPUTEIHUS AOKYMEHT OT OOCIyKBallaTa OaHKa, ype3 KOATO Hapexnia
IUTAIIaHeTO WM BHACA IBJDKMMAaTa cyMa, U cje[Ba Ja ro Nnpenaje Ha YIIbIHOMOIIEHUS HHBECTUIIMOHEH IMOCPETHUK
UIT ,,Codust Uareprenrsabn Cextoputu3” AJl 1o KpaifHHS CpPOK 3a 3alMCBaHe HA aKIHUHTE. B ciydail de 3asBKUTE
ca NOAaACHH TPH JAPYTM WHBECTHLIHOHHM IIOCPEIHUIM, TE IpenaBaT Ha YI'BIHOMOIIEHHWS WHBECTHINOHCH
MIOCPETHUK TUIATeKHHU JOKYMEHTH 3a HallpaBeHUTE BHOCKH I10 3aIIMCAHUTE aKLIMHU 10 KpalfHUs CPOK 3a 3allCBaHEe Ha
aKIIuTe.

Cnen BIMCBaHE Ha YBEIWYCHHETO Ha KamuTala B THPTrOBCKUSI PErucThp, JpyKEeCTBOTO perucTpupa emMucusTa
akuuu B LlenTpanuust gemosutap. LleHTpalHUAT Aemo3uTap e OTKPHE HOBU WIM KPEIUTHpPa ChINECTBYBAIIH
CMETKH Ha UHBECTUTOPUTE ChC 3alMCAHUTE OT TAX U 3aIUIATEHU HOBU aKUMU. AKLMUTE Ha JIMLATA IO MOACMETKHU Ha
WHBECTHIIMOHHU MocpeHuIy B ,llenrpanen Jlemosurap” A/l mie Obaat pasmnpeneieHu Mo ChOTBETHHTE TIOACMETKH.

HpI/I JKCJIaHUEC, MHBCCTUTOPUTC MOTAT Aa IOJYyYaT YAOCTOBCPUTCIHU AOKYMCEHTH — JACIMO3UTAPHU PA3IMHMCKHA — 34
NOJIYYCHUTC OT TAX HOBU aKIIUH. I/ISZ[aBaHeTO Ha ACNO3UTAPHU PA3IUCKU CC U3BBPIIBA OT HeHTpaJ'IHI/Iﬂ ACnOo3UuTap
Ype3 CbOTBETHHUA MHBCCTUIIMOHCH IMOCPEIHHUK IO MCKAHC Ha aKIUMOHEpPA U ChIJIACHO HpaBI/IHHI/IKa Ha ,,HeHTpaHeH
I[GHOSI/ITap” AI[ 1 BBTPCHIHUTE AKTOBC HA MOCPEAHHKA. He e Bp3moxHa ThProBusi ¢ HOBOU3JAACHUTC aKIIUH NIPEaAn
YBCAOMIICHUECTO HA 3asIBUTCIIUTC 3a pa3sIpeACICHUTEC UM LIEHHU KHHKaA.

YCI10BUA, PE]] U JJATA 3A INYB/INYHO OBABABAHE HA PE3YJITATHUHTE OT IIOJITHCKATA,
CHhOTBETHO OT IIPOJA’KBATA HA AKITUHTE

,.Puba bymnenn” AJl ysenomsasa KOH B cpok ot 3 (Tpu) pabOTHU AHU OT NMPHUKIIOYBAHE HA MOANUCKATA 32 HEHHOTO
NPOBEX/IaHE M PE3YNITATUTE OT Hesl, BKIIFOUHUTEIHO 32 3aTPyIHEHUsI, CIIOPOBE U JPYTH MOJOOHU MPU THPIyBaHETO Ha
IIpaBaTa v 3alMCBAaHETO Ha aKIUUTE.

B 7-nHEBeH cpok OT MPHUKIIIOYBAHE HA MBPBUYHOTO IyONMYHO IpeAiiaraHe Ha akuud, J[pyXecTBOTO Ie M3MpaTH
yBenomsreHrne 10 KOH otHOcHO pe3ynraTa oT ImyOIMYHOTO Hpeuiaralne, ChIbpikamo HHGOpMAaIHs OTHOCHO JlaTaTa
Ha IIPUKITIOYBAaHE HA IyOIMYHOTO Npeyiarane; o0mus Opoi 3amycany akIUK; CyMara, oJIydeHa Cpelly 3aIicaHiTe
aKIUH; pasMepa Ha KOMHICHOHHUTE Bb3HATPAXKICHHUS U APYTH Pa3xoau Mo MyOINYHOTO MpeaaraHe, BKI. MIIaTeHUTe
Ha K®H Takcu. Kpm yBenomniennero JpyKecTBOTO Iiie MPUIIOKU yaocToBepeHHe OT LleHTpanHus geno3uTap 3a
perucTpupaHe Ha eMHCHATa W OAHKOBO yIOCTOBEpEHHME OT baHKaTa, yJOCTOBEPSBAIIO W3BBPIICHUTE BHOCKH II0
3amucannTe akmuu (Wi 24, an. 1 or Hapenba Ne 2 ma Kommcusta 3a @unancoB Hamzop 3a mpocmektute mpu
MyONMWYHO TIpe[IaraHe W JOIMyCKaHe 0 THPrOBHS Ha PEryJHpaH Mazap Ha LEHHW KHIDKA W 32 PasKpHBaHETO Ha
uHbOpMAarms ).

Axo myGmmyHOTO Tpeayiarane € npuiiIoumwio ycrnemHo, KOH BrnmcBa u3naneHata eMHUCHs LEHHU KHHMXKA B
peructspa no ui. 30, an. 1, . 3 ot 3KOH.

B cirydaii ue 6p1€ TOCTAaHOBEH OTKA3 3@ BIHMCBaHE B T'PrOBCKUS PETHCTHP HA YBETHUYEHHETO HA KalHUTala Ha ,,PUbBI
Bymnenn” AJl, mocnennoro ysenomsisa KOH B 7 (cenem)-1HEBEH CPOK OT MOCTAHOBSIBAHETO Ha OTKa3a.

OYAKBAHA JATA HA U3/TABAHE HA EMUCHATA AKITUHU OT YBEJTHYEHUETO HA KAIITUTAIA
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VYBeNIMYeHNETO Ha KamuTajga MMa ICHCTBHEC OT AaraTa Ha BIMCBAHETO MY B OBArapCKust THProBCKH PErHCTBHP.
HoBuTe akiuu ce u3naBaT ¢ PEruCTpHpaHe HA YBEIMYEHHETO Ha Kanurtaia B L[eHTpaiHus nemo3urtap, Karo ce
odJakBa TOBa J1a craHe Ha wiu okoso 21.05.2020r. 3a mo-moapobua nHpopMmarws Bx. paszen I, T. 2.

AONYCKAHE /10 TbPI'OBHA

Cren mpuxioyBaHe Ha MyONMYHOTO IpelaraHe Ha aKIMUTE W B CPOK OT JBa paOOTHH AHM OT BIIMCBAHETO Ha
YBEJIMYEHUETO Ha KanuTana B ThproBckus peructsbp, ApyxectBoTo e nogazae 3assienue 1o KOH 3a nucBane Ha
u3lajeHara eMucus akiuu B peructbpa mno wi. 30, an. 1, . 3 or 3K®H. Cnen pemennero Ha KOH 3a BnucBane Ha
E€MUCHSITa B PErucThpa, JpyKecTBOTO 1ie Mmojaaje 3asBiCHUE 3a PErUCTpUpaHe HA EMHUCHSITA aKIMK 33 ThProBHUS Ha
b®b AJl. TeproBusita ¢ akuuuTe MOXe Ja 3amoyHe Ha ompezeneHaTa oT CbBeTa Ha nupektopute Ha bOb narta,
cJiell perucTpalys Ha eMUCHITa HOBU akiuu Ha EMuTenTa. O4akBa ce ThproBUsiTAa C HOBU aKILIMU Ja 3all0YHE Ha WIH
oxoio 11.06.2020r.

2. IMMIAH 3A PABNNIPEJAEJEHMUE

HoBure akiuu e Ob7aT MPEUIOKEHH MyOIUYHO SIUHCTBEHO B PenyOirka bearapus. AnpecaTu Ha mpeyiaranuTe
HOBHU aKIIMM Ca BCUYKM MECTHM W UYXKAECTPAaHHM JHI[Aa, OCBEH B ClIy4auTe, KOraTo TOBa LI IpeACTaBisiBa
HapyllIeHWe Ha NPUIOKUMUTE 3aKOHU. HyKIeCTpaHHU UHBECTUTOPH, KOUTO HE Ca MECTHHM JIMIIAa U Bb3HAMEPSBAT JAa
3aMUIIaT HOBHU aKIIWH, TPsIOBa Ja Ce 3aM03HAsT C MPUIOKUMUTE 3aKOHH B TEXHUTE FOPUCIUKIIHH.

Bcwdky HHBECTHTOPH MOTAT MPH PaBHU YCIOBHUS J1a YIaCTBAT B YBEIIMYaBaHETO Ha KamuTaja Ha J[py>kecTBOTO, KaTo
3aKYILIT MpaBa B CPOKA 33 TAXHOTO MPEXBBHPJSHE/ThPrOBUS HA MpaBa U T'M YIPAKHSIT, KATO 3aMHUIIAT aKIUU CPEILy
TAX B PAMKHTE Ha ONpeesicHUTe cpokoBe. Cpelly BCSIKO SIHO MPaBO MOXKE Ja ObIAT 3amvcaHu 2 HOBHM aKIUU Ha
,.Pubia bymienn” A/l no eMucuoHHa CTOMHOCT OT 1 J1eB 3a akiusl.

EmuteHThT He pasmonara ¢ MH(pOpMAI Jald HIKOM OT OCHOBHHTE aKIMOHepH, mocodeHu B pazmen VIII, 1. 1
BB3HAMEpsABA Ja NPUIOOMAT OT NpeAJIaraHUTEe aKIUH OT YBEIWYCHHETO HAa KAlHWTalla, KaTo YIPaXHST
MIPUTEKABAHUTE OT TSIX MpaBa.

EmuTeHTBT He pasmoiara ¢ MH(OpMalus, JaJu HIKOE JIMIE Bb3HaMepsBa Aa MpHI00He MoBeve OT 5 Ha CTO OT
TIpeAIaraHnTe aKIyy.

EmureHTHT He pasnoJjara ¢ I/IH(I)OpMaLII/Iﬂ JaJIi 4JICHOBCTC Ha CobBera Ha JAUPEKTOPUTC Bb3HAMEPABAT J1a l'IpI/IZ[O6I/I$IT
IpaBa v Jia 3anyuiaT OT NpeajlaraHuTe akiuu OT YBCJIMYCHUETO HA KaluTala.

He ca Hanuiie ocHOBaHMA 3a NPHUBMJIETHPOBAHO Ipe/UlaraHe Ha aKIMHUTE Ha ONpPENesIeHH I'PYNH MHBECTUTOPH (B
TOBa YMCIIO HACTOSAIIM aKIIMOHEpPH, M3BBH IIPABOTO MM Ha MPEANOYMUTATEIHO NPUAOOMBaHE Ha HOBUTE AaKIIMN),
yyieHoBe Ha ChBeTa Ha TUPEKTOpUTE Ha EMUTEHTA, HACTOSIIIM WIIM OMBIIH CIIY)KUTENM Ha EMuTeHTa.

B pamMkuTe Ha mpeiaraHeTo He € Bh3MOXKHO M HE C€ TPEJBHKAA U3/aBaHe W/WIU Mpeiarane Ha JOMbIHUTEICH
Opoii u3BbH npepioxkenure 5 000 000 woswm akiw (1. Hap. GREEN SHOE ommms).

[Tpn yBenmueHue Ha KamWTajga Ha IyOJIMYHO JPYXKECTBO BCEKM aKIMOHEP MMa IPaBo Ja NPHI00HE aKIHH, KOUTO
CHOTBETCTBAT HA HErOBHA JIJ1 B Kamurajia npeau ypenndeHuero. Yin. 194, an. 4 u wi 196, an. 3 ot Teprosckus
3akoH He ce npwiarat. EmutentsT 1 UII ,,Codus Uurepremrsubn Cektoputus” AJl He ca U He Bb3HaMepsABaT Ja
OTIPEJETSAT CHOTHOIICHHS, TPAHIIOBE W/WIIM KOJWYECTBA HOBM aKIMHU, KOMTO Ja OBJAT paslpenesieHH MEXay
OT/ICJTHU KaTerOpUH HHBECTUTOPH.

UIT ,,Codus Nurepremrsaba Cektoputns” AJl ce € 3aXBDKII Ja MOJIOKH Hail-roJleMH YCHIIHS 3a IUTacHpaHe Ha
HACTOAIIATA EMHUCHS aKIHM, HO HE CE € 3aABJDKWII Jla 3aKyIH 1paBa U Ja 3aIlile 4yacT oT oOmus Opoil mpemiaranu
AKIINHU, KOUTO HE Ca 3allMCaHu OT UHBECTUTOPUTE.

He ce IpeABMK/a MMOEMAaHe UJIK YUPCAABAHC HA IrapaHlMs 3a IpejlaraHata eMUCUA aKIUH. He ChIIIECTBYBA IJIaH 3a
Pa3npoCTpaHCHUEC WM 3a ,Z[I/ICTpI/I6yIII/I${ Ha aKIUUTE MECKAY pas3IMdYHU NUHBECCTULIHUOHHHU MOCPECAHUIIN .

EMmureHThET HE € aHraXvpajl HWHBCCTULIUMOHHU MOCPEAHULHN, KOUTO Jda MNOEMAT 3aJAbJUDKCHHE Ja OCUrypsBarT
JIMKBUJHOCT HA EMUCHATA YPE3 KOTUPOBKHU KyIlyBa U IIpOJ1aBa.
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He ce MpeaABUXKAAT HeﬁCTBHH 3a HCHOBO CTa6I/IJ'II/I3I/IpaH€ BBB BPpb3Ka C HACTOAIIOTO HyGHH‘lHO npeajiaraHe.

3. IMA3APH

AxmunTe me ce npeiarat camo B PenyOnmka bearapust n Hima 1a 64T IpeIMeT Ha MEXyHApOJHO MIPEAsIaraHe.

KbM HacTosImus MOMEHT, IEHHH KHIDKA, C €eMHTEHT ,,Pubn Bymnenn” AJl oT chmimst Kiac, KaTo MpeIaraHnuTe C
T03u IIpocrekT 0OMKHOBEHN aKIUH, ca JOITyCHATH 0 THProBus Ha Perynmpanus nmasap, opranusupan ot bOb A/l
Akuuute ce ThpryBaT Ha AnTepHaTuBeH nasap Ha bearapcka @ongosa bopca, cermeHT AKIMH.

4., IPATEXATEJHA HA HNEHHU KHUXA, KOUTO MPOJTABAT

AKIUHUTE OT YBEIMYCHUETO Ha KamuTana Ha ,,Pusn Bymnenn” AJ] ce mpeanarat 3a 3ammucBaHe OT MIMETO U 332 CMETKa
Ha J[py»KecTBOTO.

[IpaBata morar na ce mpeiaraT 3a Ipojaxba, KakKTO OT aKIMOHCPUTE C MpaBa, BIHCAHH B PETUCTHpPa Ha
LenTpanuus geno3utap Ha 7-uUs JI€H CJel ONOBecTsIBaHEe Ha choOmeHueTo mo wi. 92a, am. 1 3K, Taka u ot
JUIaTa, IpUIOOIN IpaBa Ype3 MOKyIIKa Ha BTOPHYHHUS ma3ap.

Ha EmuTeHTa He ca M3BECTHM HaMepeHHs Ha HACTOSIIM aKIMOHEPH 3a YIPAXKHABAHE WIM HEyNpaKHIBaHE Ha
W3/IaJICHATE B TAXHA TOJI3a MpaBa, MPH HACTOAIIOTO MyOJIMYHO NMpeajiaraHe W 3a IpelJiaraHe Ha ONpEesieH Opoi
npasa 3a npojax0ba, B CpoKa 3a MPEeXBbPIISTHE Ha MIPaBa.

5. PABBOJIHSABAHE HA KATIUTAJA

Hama n3JaBaHC HA aKIIMKW Ha YJICHOBCTC Ha CopBera Ha JAUPCKTOPUTE UK CBBP3daHHU C TAX JIMIA MPE3 MOCICAHUTE 5
TOAWHU WJIN OMIIUH, C KOUTO TC UMAT IIPaBOTO Ja HpI/I]IO6I/IHT aKIIM1 B 61>L[eu1e.

Unenosete Ha ChBeTa Ha JUPEKTOPUTE HAMAT IIpaBoO Ja HpI/I}IO6I/IBaT LCHHU KHWXXa OT NpeACTOoAllaTa EMUCHA IPU
Ppa3janvdHu OT 00sBeHaTa eMHUCHOHHA CTOMHOCT Ha aKIyg yCJIOBHS HA HY6J'H/I‘IHOTO npeajarane.

JpyXecTBOTO MOXeE Ja W3JaBa MOIBIHUTETHH OOMKHOBEHH aKIMH TPH TOCICABAIIN YBEIWYCHHS Ha KarUTaja.
ChriaacHoO OBIATApPCKOTO 3aKOHOAATENCTBO J[py»KEeCTBOTO € ITBXKHO Na TPEHJOKH Te3M OOMKHOBEHH AaKIMU Ha
HACTOSIIUTE aKIIHOHEPH CHIIIACHO IPABOTO MM Ja MPHUIOOUAT YacT OT HOBUTE aKIIUH, ChOTBETCTBAIIM HA Jejia UM B
KaIruTajia Ipeid YBeTudeHHeTo. He3aBucuMo OT TOBa, HACTOSIINTE aKIIMOHEPH MOTaT JAa nu30epaT Ja He yJacTBaT B
OBICII0 EMUTHPAaHE Ha OOMKHOBEHH aKIIHH.

B cnexctBrue Ha HAcTOALIOTO MyOJMYHO IIpeUlaraHe HE ce MOYaKBa Ja HAaCTBHIIM Pa3BOIHJIBaHE Ha OajaHcoBaTa
CTOWHOCT Ha €[Ha aKIusi OT KamuTana Ha [IpyKecTBOTO, ThH KaTO HOBHTE aKIUH CE W3IaBaT MPH EMUCHOHHA
CTOWHOCT, KOSITO HaIXBBPJIS TeKyIaTa 0aqaHCcoBa CTOHHOCT Ha aKIIHs.

Ta6auma Ne 31: Pa3zonHsaBaHe Ha CTOMHOCTTA HAa aKIUUTE (IIPY 3aIIHCAaHU BCHIKHU AKIIHU OT YBEIHMICHUETO)

HPH ITBJIHO 3aIIMCBAHC HA EMHUCHUATA

Ipean yBeauyeHuero Ha kanutaia (kpm 31.12.2019)

OO011a cyma Ha aKTUBUTE (XHUIL. JIB.) 2500
OO110 3agbKeHHs (XUIL. JIB.) 312
BanancoBa cTOWHOCT Ha HETHUTE aKTUBH (XHJL. JIB.) 2188
Bpoii akiuu B oOparnienne 2 500 000
HomuHanHa croifHOCT Ha efHa akius (JiB.) 1.00
BanancoBa cToiiHOCT Ha eHa akIus (J1B.) 0.88

YBelnueHneTo Ha KanuTajiaa

Bpoii HoBU akumun 5000 000
Homwunan (1B.) 1.00
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EmucrnonHa CTOMHOCT Ha akmus (JIB.) 1.00

VYBennueHne Ha Kanurtaia (JIB.) - HETEH pa3Mmep 4985782

CJIe).I YBEJIUYCHUETO HA KaNlUTaJ1a

Bpoii akiuum cient yBeIMueHHETO 7 500 000
BanancoBa cTOMHOCT Ha HETHUTE aKTHBH (XWUIIL. JIB.) 7174
BanancoBa CTOWHOCT Ha aKIHs CJICH YBEIHYCHHETO (JIB.) 0.96
Pa3BoaHsiBaHe Ha GajlaHcoBaTa CTOifHOCT Ha 1 aknus HAMA

H3mounuk: Qunancosu dannu om 200uuier Heooumupanu Gunancos omyem na ,, Puvn Bynneno “ A/l kom 31.12.2019 2.

Kem 31.12.2019 r. GamancoBaTta CTOWHOCT Ha HETHHWTE akTUBH Ha ,,Puwen Bymrenn“ AJl e 2 188 xwun. s,
pasnpenenenn B 2 500 000 akumu. CroTBETHO HeTHATa OajaHcoBa cTolHOCT Ha akius e 0.88 nB.

[pu 3amucBaHe HA BCHYKHU aKI[MK OT YBEIUUYCHUETO, HETHATA 0aTaHCOBa CTOWHOCT Ha J[PyKECTBOTO IIE CE YBEIHYHU
¢ 4 985782 aB. (5000 000 6p. HOBM akuuu 1Mo 1 JIB., HAMAJIIEHO ¢ PAa3XOAMUTE MO eMHcHsTa) 10 7 174 xum. nB., a
Oposr Ha akruute 11e qocturae 7 500 000 akumn. HoBata HeTHa OanaHcOBa CTOWHOCT Ha akIwA mie ObAe paBHA Ha
0.96 nB. B ciy4as HimMa pa3BOAHsIBAHE HA KanuTajia Ha J[py»KecTBOTO.

He ce HakbpHSBAaT MHTEPECUTE HA CETAlIHUTE WHBECTHUTOPH, Th KaTO €MHCHSTa C€ OCHINECTBSABA MOCPEICTBOM
M3JaBaHETO Ha MpaBa. [1o TO3M HAYMH BCEKH JKeNaell HACTOSII COOCTBEHHUK Ha akuud B ,,Pubn bymrenn” Al moxe
J1a 3aIa3y IOCETAITHUA CH s B JIpy’KeCTBOTO IPH paBHOCTOWHO TPETHpPAHE HA BCHUKU aKIIHOHEPH.

CrenBaiuTe TaOJIUIM MPEICTABIAT PA3BOJHIBAHCTO B CIIydail Ha 3allMCBAHE HA MHUHUMAIIHUS pa3Mep 3a ycleX Ha
HacTosmaTta emucus, a uMeHHo: 3anucand 1 000 000 akuuu ¥ HETHH MOCTBIUIEHUS OT eMucusrta 985 782 ns.

Ta6auma Ne 32: Pa3BogHsBaHEe Ha CTOMHOCTTA Ha aKIWUUTE NPH 3allMCAHW MUHUMAJICH OpOW aKIWW, IpU KOUTO
€MHUCHATA 1€ CE CUUTA 3a yCIIeIIHA

le/l YaCTUYHO 3alIMCBaHEe HA EMUCHATA

Mpean yBeauueHueTo Ha kanutaaa (kpm 31.12.2019)

OO0m1a cyma Ha aKTUBUTE (XML JIB.) 2500
001110 3aabKeHHS (XU, JIB.) 312
BanancoBa cTOMHOCT Ha HETHUTE aKTHBH (XHII. JIB.) 2188
Bpoii akiu B oOpamieHue 2 500 000
Homunanhna cToifHOCT Ha e/iHa akius (JIB.) 1.00
BanancoBa cToMHOCT Ha efHa aKIus (JIB.) 0.88

YBeInueHHETO HA KaMHTAaJIa

Bpoii HoBU akumu 1 000 000
Homwunan (11B.) 1.00
EmucronHa CTOMHOCT Ha akmus (JIB.) 1.00
VYBenunyeHnue Ha Kanurtaia (JIB.) - HETEH pa3mep 985 782

Caen YBECIUYCHUETO HA KaNmuTajaa

Bpoit akuuu cnex yBenMueHUETO 3500 000
BanancoBa cTOWHOCT Ha HETHUTE aKTUBH (XHJI. JIB.) 3174
BanancoBa cTOWHOCT Ha aKIUs CJe]l YBEIHICHUETO (JIB.) 0.91
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Pa3zBoansiBane Ha 1 akuus HAMA

H3mounuk: Quuancosu danHu om 200uuer HeoOumupanu gunancos omuem na ,, Puwvn Bynneno A/ kom 31.12.2019 e.

IIpu 3ammcane Ha 1000000 Op. mpeanoXeHHW akIMHM OT YBEIMYCHHETO, HEeTHaTa OajaHCcOBa CTOWHOCT Ha
HpyxectBoTo e ce yBenmyu ¢ 985 782 xnB. (1 000 000 HOBHM akiiu 1Mo 1 JIB., HAMAJICHO C Pa3XOANTE IO EMICHATA)
no 3 174 xwun. nB., a Opost Ha akimute e mocturae 3 500 000 akmun. HoBaTa HeTHa OanaHCcOBa CTOWHOCT Ha
akiust e paBHa Ha 0.91 nB. B cimydast HAima pa3BonHsABaHE Ha KamuTana Ha J[pyKecTBOTO.

B criyuaii 4e chluecTByBamIUTe aKIMOHEPH HE YJYacTBAT B IIOAINMCKATAa 33 HOBOTO IPEIJIaraHe M HE YNPAXKHAT
MOJIaralIuTe UM CE MpaBa, HACTOAIINTE aKIMOHEPH IIe ObJaT KOMIICHCUPAHU 32 Pa3BOAHSBAHETO HA TEXHHS S C
MOCTBIUICHHATA OT MpoJakOaTa Ha TEXHHUTE MpaBa Ha SBHUS ayknwoH. llle HacThIM HaMansBaHE Ha MPOIEHTHUS
JS1 OT KanwTana Ha J[pyKecTBOTO, NMPHUTEKaBaH OT AKIMOHEPHUTE, aKO T¢ HE 3aNMIIAT MOJNATAIIUTE MM CE OT
YBEJIMYEHUETO aKIyu. B criepBamunTe TaOIUIM € MOKa3aHO TaKoBa Pa3BOJHsIBAaHE Ha | aKIusl.

Ta6auma Ne 33: TloTeHIMamHO pa3BOAHSABAHE HA Jeja OT KallUTaja Ha eJHa aKius™

[penu yBeauuyeHnero Ha kKanutana (kem 31.12.2019 r.)

OO 6poit akiuu Ha "Pubn Bymienn" AJ] 2500 000
HomuHaiHa CTOHHOCT Ha akIus (J1B.) 1.00
Banancosa ctoitHocT Ha "Pusn bBynnena" A/l (xun. nB.) 2188
Jls1 oT kanMTana Ha eqHa akius (%) 0.00004%
BanancoBa cToiiHOCT Ha 1 akius (JIB.) 0.88

YBeInueHneTo Ha KanuTajaa*

OO0u1 Opoii 3ammcann aKun™ 5000 000
Homunanhna cToifHOCT Ha e/iHa akius (JIB.) 1.00
EmucronHa CTOMHOCT Ha efHa akius (JIB.) 1.00
Bpoii 3anucanu akimu Ha 1 crapa akuus™ 0.00

Caen YBECIUYCHUETO HA KANMUTAJIA

OO 6poit akiuu Ha "Pusi Bymnenn" AJl crien yBennueHuero* 7 500 000
HomuHaiHa cTOWHOCT Ha ej1Ha akius (JIB.) 1.00
banancoBa cTOMHOCT Ha IPYKECTBOTO CIie/ YBEIMUEHUETO (XUJI. JIB.) 7174
s ot xanuTana Ha efqHa ctapa akuus (%)* 0.00001%
BajaHcoBa CTOHOCT Ha eHA AKIUA CJIe] YBeJINYeHHeTo (JiB.) 0.96
Pa3BonHsiBaHe HA CTOMHOCTTA Ha 1 aKIus HSIMA
Pa3BoaHsiBaHe Ha /eJia OT KanuTajda Ha 1 crapa aknus -66.67%

Hzmounux: Qunancosu oannu om 2o0uwien neooumupanu unancog omuem na ,, Puvn byaneno* AJ] kom 31.12.2019 e.

* Axo axyuomep, npumedcasauy eOHa Cmapa akyus, He 3anuuie noaazawume my ce axyuu (2 6p.), a npooaoe
nonazawume ce npasa (1 npaso, u Kynysausm na CbOMEEMHOMO NPABO 3ANUCEA CbOMEEMHUMe 2 aKyuu, KaKmo u
BCUUKU OCMAHANU AKYUOHEPU CHUYO 3ANUCEAN CGOUME AKYUU).

BI/I)KIIa ce, uc HpI/I 3allMCBAHC HA BCUYKHU aKIIUH OT yBeHI/IqCHHCTO, GaHaHCOBaTa CTOI\/’IHOCT Ha aKIuA CE IOBHUIIIAaBa OT
0.88 51B. Ha akius npenu ysenumdeHneTo a0 0.96 1B, Ha aKI¥s CIIe]] YBEIIMICHUETO.
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Koraro He ce 3ammmiar moJyaramiure ¢ 2 HOBHM aKIMHM Ha BCSKa CTapa akiys, W C€ MPOJaaaT IpaBara Ha SBHHS
AyYKI[MOH, KaTO KYMyBauybT TM yIMPAXHU U 3aIHUIIEC HOBUTE 2 HOBU aKIMH, U BCHYKU OCTAHAJIM aKIUOHEPH 3allHIIaT
CBOWTE aKIIMH, IETBT OT KallMTaJIa Ha €HA aKI¥s B porieHTHO oTHOomeHne crafa ot 0.00004% wa 0.00001%.

[TocoyenusiT cmy4yail € XUIIOTETHYEH M BCEKH )KeJaell COOCTBEHMK Ha akuuu B ,,Pubn Bymnenn” AJ] moxe na
3amas3y JOCETallHUsI CH A OT KamuTana Ha J[pyKeCcTBOTO IIpU PaBHOCTOHHO TPETHPAaHE Ha BCHUKH aKIMOHEpH. B
clyyal 9e HE YNPaXHAT MOJaralfuTe WM C€ MpaBa, HACTOSAIIMTE AKIMOHEpH e OBbJaT KOMIEHCHPAaHH 3a
Pa3sBOAHSABAHETO HA TEXHHSA A OT KalHWTaJa C MOCTBIUIEHHATa OT NMpojAaxkOara Ha TEXHWTE IpaBa Ha SIBHUA
AyYKIFOH.

Ta6auma Ne 34: [ToteHnamHO pa3BOAHSABaHE Ha JieNia OT KalHUTala Ha eIHa aKIHs [IPH 3allMCBaHe HA MUHIUMATHHS
Opoii aKI|H, IIPU KOUTO YBEIUUCHHUETO IIIC CC CUMTA 32 YCIICIIHO

IIpenun yBeanuennero Ha kanurana (keMm 31.12.2019 r.)

061 Opoit aknuu Ha "Pubn bymiena" AJ] 2 500 000
HomunaiiHa cToWHOCT Ha akius (JIB.) 1.00
banancosa croitHoct Ha "Pubn bymnenn" A/l (xui. nB.) 2188
Jsut ot xanuTana Ha eqHa akuus (%) 0.00004%
banancosa croitHocT Ha 1 akuust (JB.) 0.88

YBenueHneTo Ha Kanmurajga*®

OO0 Opoit 3anmcanu aKIum™ 1 000 000
HomuHanHa cToitHOCT Ha eqHa akuus (JIB.) 1.00
EmucrnoHHa cTOWHOCT Ha efHa akius (JIB.) 1.00
bpoii 3anucanu akumu Ha 1 crapa akoust™ 0.00

Caen YBCJIMYCHUETO HA KANUTAJIA

OO0 Opoit akimu Ha "Pusn bymnenn" A/l cien yBenmnaeHueTo* 3500 000
HomuHanHa cToitHOCT Ha eqHa akuus (JIB.) 1.00
BanarcoBa cToiHOCT Ha APY>KECTBOTO CIICH YBEIUICHUETO (XHJL. JIB.) 3174
Jlsin ot kanuTana Ha efHa crapa akuust (%)* 0.00003%
BanancoBa cTOWHOCT Ha eHA aKIHS CJIE]] YBEIUMICHUETO (JIB.) 0.91
Pa3BoansiBaHe Ha cToiiHOCTTA HA 1 aknus HAMA
Pa3BoiHsiBaHe Ha /ieJia OT KanuTaJjaa Ha 1 crapa akuus -28.57%

* Axo akyuouep, npumedsicasauj eOHA CMApPA aKyus, He 3anuuie noiazawume my ce akyuu (2 6p.), a npoodade
nonazawume ce npaga (1 npago, u Kynyeawsm Ha CbOMEEMHOMO NPAGO 3ANUCEA COMEemMHUMe 2 aKyuu, KaKmo u
BCUYKU OCIAHATU AKYUOHEPU CHUYO 3aNUCEAM CEOUME AKYULL).

Bmxna ce, ge npu 3anuceane 1 000 000 Op. oT npe/IokeHUTe akIuy OT yBEIWYEHHETO, OajaHcoBaTa CTOHHOCT Ha
akuus ce nosumasa ot 0.88 yB. Ha akums npenu yBennueHuero 1o 0.91 nB. Ha aknus cien yBennueHuero. Koraro
OBIaT 3aIMCaHN TOJOBHUHATA OT MPEATIOKESHNUTE aKINH, JeJIBT OT KallUTaljla Ha eIHA aKIHs B MPOLIEHTHO OTHOIICHHE
cmazna ot 0.00004% na 0.00003%.
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ITocodeHUSAT CiTydaii ChINO € XUMOTETUICH B BCEKH XKeJlael] COOCTBEHUK Ha akIuH B ,,Pubi bymnenn” AJ] Mmoxe na
3ama3u JOCETallHusI CH JIsUT OT KamuTana Ha J[py»KeCcTBOTO [pU PaBHOCTOWHO TPETHPaHEe HAa BCHUYKHU aKkUuoHepu. B
cllyyail 4e He YNPaKHAT MOJlaraliiTe MM Cce IpaBa, HACTOSIINTE AaKIMOHEpH MIe ObJAT KOMIICHCHPAHH 32
Pa3BOJHSABAHETO HA TEXHHS JsUI OT KalHTala C MOCTBIUICHHATA OT MpojAax0ara HA TEXHWTE IpaBa Ha SIBHUS
AyKIIMOH.

6. PABHOCKH BHbB BPb3KA C EMUCHUSITA

B cnexpamara tabiina ca HOCOYSHH IO CTATHH OCHOBHHTE Pa3XOIH, NPSKO CBBP3aHU € MyOJMYHOTO NpeasaraHe
Ha IIEHHUTE KHIDKA M HE Ca BKJIIOYEHHW Pa3XOJUTE, KOMTO C€ OTHACAT JO ISJIOCTHAaTa NeWHOCT Ha J[pykecTBOTO.
Taxka npesicTaBeHUTE Pa3Xo/y ca BAINIHU B TO3U pa3Mep KaKTo B Cllydai, 4e IpeiiokeHaTa eMucHs Obje 3amnicana
B mbjeH pasmep (5000 000 Op. akuuu), Taka U ako ObJe 3alMcaHO CaMO MUHHMMAITHOTO KOJHMYECTBO, IIPH KOETO
myOIMYHOTO TpejyiaraHe e ce cunta 3a ycnemso (1 000 000 6p. akiun). Be3HarpakJeHHeTo Ha YITbIITHOMOIICHUS
unBectunMoHeH nocpeanuk (11 500 nB. 6e3 JIJIC) e yroBopeHO B TBBPA pa3Mep M HE 3aBHCH OT MOCTHUTHATHTE
pe3ynTaTu OT MyOJIIMYHOTO TpeJyIaraHe.

Bceuuku nocouenu MOo-A0J1y pa3xXxoJgu Ca 3a CMETKa Ha pr)KeCTBOTO. [Tocouenu ca te3u pa3xoagu, KOUTO C€ OYaKBa
Ja Bb3BHUKHAT BbB BPb3Ka C YBCINUCHHUCTO HA KalluTaja.

Ta6auma Ne 35: Pasxoau mo npeajaraHeto

Pa3xoau 3a BLHIIHHU yciayru

BB3HarpaxxaeHne Ha yITBIHOMOIICHHUS HHBECTHIIMOHEH ITOCPETHUK 11 500 nB.

Pa3xoam 3a Takcu 1 KOMHCHOHHHU

Takca 3a npucBosBane Ha ISIN koj Ha emucusiTa npasa 72 nB.
Taxca 3a perucrpanus Ha eMucusTa npasa B ,[{enTpanen nenozurap” A/l 1023 ns.
Takca 3a OChIECTBIBAaHE HA IBPBUYHO Mpe/IaraHe Ha [ICHHYU KHIDKA Ha 600 15,
perynupaH mnasap

Taxca 3a perucrpanusTa Ha EMHCHUsITA aKLUK B ,,[{eHTpasnen nenosurap” A/l 1023 nsB.
(01 11(0) 14 218.00 aB.

* Taxa nocouenume pasxoou ca ¢ nPOSHO3EH XapaKmep

OOwuTe pa3xoau Ha aklus, U3UMCICHH KAaTo OOLIMAT pa3Mep Ha pa3XOoJMTe, NMPSIKO CBbP3aHH C HACTOSIIOTO
nyOMMuyHO TpezyiaraHe Ha LeHHHW kHwka (14 218 nB.), ce pasnmenu Ha Oposi LEHHM KHWXKA, KOUTO Iie ObaaT
npeanoxenu nyomumaao (5000 000 6p.), ca 0.0028 nB. Ha akiust. B ciyuait ye Obje 3amucaH MUHUMATHUSAT OpOi
aKIUH, TpHU KOMTO emmcusATa me ce cumra 3a ycremHa (1 000 000 6p.), obmure pa3xomu Ha eqHA aKOus Ie
BB37s13aT Ha 0.0142 n1B. Ha aKIyA.

OuakBaHaTa HETHA CyMa OT MPEAJIAraHeTo, PH YCIIOBHE, Ue ObJIe 3aIMiCaH IENUsIT pa3Mep Ha MpeiaraHata eMUCHS
aKIUH, CJIe]] MPUCIaJaHe Ha pa3XxOoJHuTe [0 HErOBOTO M3BBPIIBaHE, ¢ B pa3mep Ha 4 985 782 nesa. [Ipu ycnoBue ue
O'bJIe 3alMcaH CaMO MUHUMAIHUAT pa3Mep, IIPH KOWTO eMUCHITA I Ce CUUTA 3a YCIellHa, OYaKBaHATa HETHA CyMa
OT TpeJyIaraHero € B pazmep Ha 985 782 nesa.

Xl.  JOIIbJHUTEJIHA UHO®OPMALUA

1. IPYXKECTBEH KANMUTAJ

Kanuranet Ha apyxectBoTo € B pazmep Ha 2 500 000 (1Ba MUIMOHA U TIETCTOTHH XHJISIN) JIeBa, pa3npeseiieH B 2
500 000 (aBa MWUJIMOHA W TETCTOTHH XWJISAM) OOMKHOBEHW ITOMMEHHM OE€3HAIMYHHM aKIMW C TPaBO Ha Tjac u ¢
HOMHHAJIHA CTOWHOCT | (e71H) JieB Besika. KamuTarsT € BHECEH M3ISUIO MpH yupeasBaneTo Ha JpykectBoto. Hsama
aKLIMU, KOUTO HE MPEACTaBIsABAT KaluTal
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CeraacHo YcraBa Ha EmMuTeHTa, MpHIoOMBaHETO HAa akUWU Ha J[pyKeCTBOTO ce W3BBPIIBA Cpelly 3aIUlaliaHe Ha
ITBJTHATa M €MHCHOHHA CTOMHOCT. AKIIMOHEpPHTE HE MOTaT Ja INPaBsT YaCTHYHH BHOCKH. BHOCKHTE B KammTaia
MoraT Jja ObJIaT caMO MapUYHU.

ley)KeCTBOTO nsagaBa caMoO IMOMMCHHU Oe3HAINYHU aKIIMy, KOUTO Ca OOMKHOBEHH AKIUU C IpaBO Ha rJiac. AKIII/II/ITG
Ha APYXKCCTBOTO Ca HCACIIUMU. Korato aKlydATa OPpUHAIJICIKU Ha HAKOJIKO JIMIA, TC YIIPpaXHABAT IpaBaTa MO HEA
3a€THO KaTO ONPEACIIAT ITbJITHOMOITHUK.

Kuurara Ha akumoHepuTe Ha JPYXKECTBOTO ce BOAM OT LleHTpamHuA menosuTap. AKIUHTE Ha APYXKECTBOTO CE
MIPEXBBPIAT CBOOOIHO, CIIOPE] BOJIATA Ha COOCTBEHHIMTE MM, IIPU CIIa3BaHE HA CHEUM(HIHUTE W3UCKBAHUS Ha
JICUCTBAIIIOTO 3aKOHOIATEJICTBO 32 pa3nopexJaHe ¢ Oe3HATMYHH aKIHH.

Bcska 0OMKHOBEHA akIys JaBa MpaBo:

*  HaemuH r1ac B O0moTo crOpaHne Ha aknnoHepuTe Ha J[pyKecTBOTO;
*  TpaBO HA IUBHJCHT, ChbPa3MEPEH HA HOMUHATHATA i CTOHHOCT;

* IIpaBO Ha JIMKBUAALIMOHEH I4J1, CbpasMCPECH Ha HOMUHAaJIHATa W CTOMHOCT.

Kanuranbt Ha IpyKecTBO MOXKeE Jla Ce YBEJIMYM CaMo 4Ype3 M3/laBaHe Ha HOBU akLUH. PelieHneTo 3a yBenuuaBaHe
Ha KaluTaja Ha JpyKecTBOTO ce B3ema oT OOmoTo chOpaHue Ha akuuoHepute. PerieHus 3a yBennyaBaHe Ha
Kamuraua Morar Ja ce B3eMaT U oT ChBeTa Ha JUPEKTOPUTE HA JPYKECTBOTO B PAaMKHUTE Ha OBJIACTSBAHETO IO WII.
19 or Ycrara. [Ipu yBenuuyaBaHe Ha KanuTana BCEKH aKIIMOHEP MMa MPaBo Aa MPUA0OUE 4acT OT HOBUTE aKIMU Ha
JPYXECTBOTO, KOSITO CHhOTBETCTBA HA HETOBHS ASJ B KallWTalla IPEAN YBEINICHHUETO.

Hcropusi Ha aKIMOHEPHHST KAIUTAJ

JpyXecTBOTO € ydpeoeHo ¢ Kamutaid B pa3mep Ha 350 XWil. JB. OOMKHOBEHH, MOWMEHHH, OC3HAIIMYHU aKIHH C
MIpaBo Ha TJIaC ¥ HOMUHAIIHA CTOHHOCT | (eauH) JeB.

C pemenue Ha ChBeta Ha nupektopute Ha "Pubn bBymnena" Al ot 01 mapt 2013 r. u cerimacHo Pemenne Ne 428-E
ot 13.06.2013 r. Ha Komucusrta 3a GuHAHCOB HAI30p, ciex myOiauyHO mpepiarane Ha HoBu 4 650 000 axiuu,
KanuTaneT Ha [IpyxectBoTo e yBemmueH c¢ omie 150 000 nB., mo 500 000 nB. upe3 m3naBane Ha 150 000 6p. HOBH
aKIMM C HOMHUHAJIHA M eMUCHOHHA cTOWHOCT oT | jeB. [IpomsiHata B kamurana Ha JIpy»KecTBOTO € BIHCAaHA B
TBproeekus perucTbp KbM AreHuusiTa no BnucBanusta Ha 05.08.2013 r. mog Ne 20130805152100.

CeriacHo mpoBeneHo 3aceqanue Ha CwhBera Ha qupektopute Ha "Pubn Bymnenn" AJl ot 19 noemspu 2014 1. €
IIPUETO pelIeHNE 3a YBeINYeHHUE KanuTana Ha ApyxkecTtBoTo oT 500 000 nB. Ha 2 500 000 1B. C pemenne Ne 180-E
or 17.03.2015 r Ha Komucusita 3a ¢uHaHcoB Haa30p € moTBbpAeH [Ipocnekt 3a myOiaMYHO TpelyiaraHe upes
n3gaBaie Ha HOBM 2 000 000 Oposs OOMKHOBEHH, MOWMEHHM, O€3HAIMYHM CBOOOTHOMPEXBBPISEMH aKINH.
[Iy6nuyHOTO Tpeyiarane ¢ ycreuso u ca 3anucanu Bcuuku 2 000 000 6p. npeanioxkenn akiu. Taka KanmUTaTbT Ha
HpyxectBoTo e yBenuueH ot 500 000 mB. Ha 2 500 000 mB., pasmpenene B 2 500 000 6p. 0OMKHOBEHH, TOUMEHHH,
Oe3HaIMYHH aKIMU C PaBO Ha IJ1aC ¥ HOMHHAJIHA CTOMHOCT 1 (e1nH) JieB.

C pemenue ot nmpotokon Ha CbBeta Ha aupekTopute oT 06.12.2019 r. e B3eTO pelieHne 3a YBEIIMUCHUE HA KaluTaia
Ha Emutenta ot 2 500 000 neBa, pasnpenenen B 2 500 000 6post 0OMKHOBEHH, TOMMEHHH O€3HAJIMYHU aKIIUH, BCIKA
€JlHa C TIPaBO Ha €JIMH TJIaC U HOMUHAJIHA cTOMHOCT OT 1o 1 neB, 1o 7 500 000 neBa, upe3 u3mgaBane Ha HOBU 5 000
000 6post OGe3HATMYHU aKIWHU, C TPaBO HA €IMH TJIaC ¥ HOMUHAJIHA CTOWHOCT OT | ;eB. ChC CHIIOTO pelieHne OT
06.12.2019 r. CpBeThT Ha AUPEKTOPUTE Ha JIpy’KECTBOTO € ONpeAeII EMHUCHOHHATA CTOMHOCT Ha HOBOM3/IaJCHUTE
AKX B pa3MEp Ha 1 JICB 3a aKIIUs. BuB BpPB3Ka C TOBA PECHICHUC € U3TOTBEH U HACTOAIIUAT HpOCHeKT.

2. YYPEJUTEJHHU AKTOBE U YCTABH

CwriacHo Ycrasa cu ,,Pubn bymnena” AJl e akIimoHEpHO OpYKECTBO, yUpeleHo Mo peaa Ha 4i.163 ot TeproBekust
3aKOH U )IeﬁCTBaIHO l'IpI/I CIIa3BaHC Ha HpaBI/UIaTa Ha T’prOBCKI/IH 3aKOH OTHOCHO aKHI/IOHepHI/ITe l]py)KeCTBa.
JpyxecTBOTO cTaBa myO0aruHO mpH ycinoBuaTa Ha 4i.110 ot 3akoHa 3a myOIUYHO TMpeiaraHe Ha IEeHHH KHIDKA.
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JpyXecTBOTO MMa 3a MpeaMeT Ha JEHHOCT: MOKYyIKa Ha HEJBWKMMH MMOTH WM BEIIHH IpaBa BBPXY HEABIKUMHU
MMOTH C TIeT OTaBaHe UM 0] HaeM, JIM3WHT WIIM apeH/a U npojaxkodara mM. OCHOBHA IENT HA APYKECTBOTO € Ja
OCHTYpH Ha CBOWTE AaKIIMOHEPH pacTAlla CTOMHOCT Ha AaKIHWHUTe Ha IPYKECTBOTO W TEKYIIH TOXOIHM dUpe3
pasmnpezeneHue Ha JUBUACHTH.

HHaBecTUITMOHHUTE IISTTH HA APYKECTBOTO Ca B CJICAHUTE OCHOBHU HAIIPABJICHU:

* JIBATOCPOYHO WHBECTHpaHE Ha HAOpaHUTE CPEICTBA B 3EMEJENICKA 3eMs, KOSITO CE W3IOJI3Ba 33 3eMEJeNICKO
MPOM3BOJICTBO;

® OprHHS[BaHe Ha HpI/I[[06I/ITI/ITe 3eMEJICJICKM MMOTH C 1I€J MOBHILIABaHE Ha TAXHATa CTOMHOCT MU Ha TIXHaTa
ATPAKTUBHOCT 3a 3€MEACIICKUTE IPOU3BOAUTEIIN

® OTZ[aBaHe Ha l'IpI/IL[O6I/ITI/ITe 3EMCICJICKU UMOTHU IO apC€HJla WK HAa€M Ha roJIeMU 3€MEACJICKU IMTPOU3BOJUTECIIN

e AKTHBHO YyIipaBJICHUEC Ha HpI/IZ[OGI/ITI/ITe 3€MCICJICKU UMOTH, U3pa3saBalio CC B I/I36I/IpaHe Ha nmoaxoasaur MOMCHT
3a TAXHaTa npoz[a>K6a WJIM 3aMsIHA,

* Cs3naBade Ha auBepcuuIUpaH MOPTHEHT OT 3eMEIeICKA UMOTH B pa3iIMYHU PETHOHW Ha CTpaHaTa W OT
pa3iiyeH TUIl;

M HpI/IZ[O6I/IBaHe B OTACJIHU ClIy4Yad U HA APYI' HEABWXKUMHU UMOTH, CBBP3aHU ChC 3E€MEICIICKOTO IPOU3BOJICTBO,

M HpI/IZ[O6I/IBaHe 1 Ha HCABM)XXHUMHU UMOTH, HECB'Bp?;aHI/I CbC 3EMCACIICKOTO NPOU3BOJACTBO (BKJ'I}O‘II/ITCJ'IHO, HO HC
CaMO XHJIMIITHA UMOTH, O(I)I/ICI/I, MarasmHu " napuem/l) C IICJI OTAaBaHC UM IIOA HA€M, JIM3UHI U npoz[a>K6aTa

HM;
+ IIpunoOuBane Ha 3eMeAEICKH UMOTH C [IeJI IPOMSIHA Ha TAXHOTO IpeIHA3HAUYCHUC;
* IIpomax0a Ha MO-BUCOKA I[CHA HA UMOTHUTE C TIPOMEHECHO TPEAHA3HAYCHUE,

*  CTpouTesnCcTBO Ha CTpajy BbPXY NPUAOOUTH UMOTH C L IBITOCPOYHO OTAABaHE IO/ HaeM WM Mpojaxoa,
BKJIFOUMTEITHO YpEe3 JIM3UHT.

CamecTByBaHeTO Ha J[pyKecTBOTO HE C OrpaHUYaBa ChC CPOK.

JpyXecTBOTO MMa eIHOCTENeHHa cUcTeMa Ha ympasieHue. Opranute Ha JlpyxkecTBoTo ca OOmOTO chOpaHue Ha
akironepute U ChBeTa Ha IUPEKTOPHUTE.

CheraBbT M (QYHKIMUTE HA TE3M JBa opraHa 3a omucanu B Pasmen V, 1. 3 (,, Opeanuzayuonna cmpyxkmypa*) ot
Hacroswmus IIpocnexr.

3. IOTOBOPH OT CBUECTBEHO 3HAUYEHHUE

Hsama JA0TOBOPHU OT CbIIECCTBCHO 3HAYCHUE 3a OlICpaTHBHATA ,I[eﬁHOCT Ha pr)KCCTBOTO.

4, KOHTPOJ HA PA3BMSIHATA

W3nanenute ot ,,Pubn Bymienn” AJ] akuuu ce mpexBBpiAT CBOOOAHO, 0€3 OTpaHHYEHHs, CTIOpen BOJIATA Ha
mpuTexaTesns UM U 1o pena, npensuaeH B 310U, Hapexba Ne 38 na KOH 3a m3uckBaHuiTa KbM JASHHOCTTAa Ha
WHBECTUIIMOHHUTE Tlocpenanuy, [IpaBmiHukbsT Ha ,llentpanen nmemosutap™ AJl (IIJ]) m IlpaBunara na BDBb.
[IpexBBpISIHETO HA aKIMHUTE CE CUMTA 32 M3BBPIIEHO OT MOMEHTa Ha perHcTpanus Ha cienkara B LleHTpamHus
JeTIo3uTap.

TwproBusita ¢ akiuu Ha JIpyKeCTBOTO Ha peryiupaH Ima3ap me ce u3BbpmBa Ha b®DB upe3 mnuueHsupax
WHBECTUIIMOHEH TIOCpeaHNK, uieH Ha bDb. TwproBus ¢ aknuu ot kKamnutana Ha ,,Pubn bymnena” AJl moxe ma ce
M3BBPIIBA ¥ M3BBH PEryJMpaH Masap MpH Cla3BaHe HAa M3UCKBAHMATA HA MPUJIOKMMaTa HOPMAaTHBHA ypeaba u
[IpaBunnuka Ha L1,
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3a ;a 3aKkynsaT WM TmpoaanaT akinuu Ha b®b, uHBecTHUTOpHTE CielBa Aa MOAanaT ChOTBETHHTE HAPEKIAHHS 32
MTOKYITKA WM MpoAax0a 10 WHBECTHIHMOHHUS TOCPEIHHK, ¢ KOHTO MMAaT CKiItoYeH noroBop. Cien CKIfoYBaHE Ha
O6opcoBara celTka HHBECTUIIHOHHIAT IIOCPETHNK H3BBPIIBAa HEOOXOANMUTE IEHCTBHA 32 PETHCTPAIlUd Ha CleIKaTa
B II/] 1 32 U3BBpIIBaHE HA CETHIMEHTA, C KOSTO aKIIMHUTE Ce MPEXBHPIIAT OT CMETKaTa Ha IpoJaBada B CMETKaTa Ha
KyIyBaya.

CrpaHuTe Ho CHAEIKH C aKIUM OT KamuTaiga Ha JIpy>XeCcTBOTO, HpPEABAPUTEIHO CKIIOYEHU INPSKO MEXIy THX,
CTpaHHUTE MO CKJIIOUEH JIOTOBOP 3a AapeHHe C IpeaMeT aKLUH OT KanuTana Ha J[pyxKecTBOTO, KaKTO M HaCJIeAHUIIUTE
Ha TOYMHAJ aKIHOHEP, MOI3BAT YCIyTHTE HAa MHBECTHIIMOHEH MMOCPEIHMK, NEHCTBAI KaTO PETHCTPAlMOHEH arcHT,
OTHOCHO BIIMCBAaHETO HA MPEXBBPJISHETO B peructpure Ha ,lleHTpaneH aenosutap® AJl, BKIIOUHUTENHO U 3a
n37aBaHE Ha HOB YJIOCTOBEPHUTEIICH JOKYMEHT 3a PErHCTpalys B [10J13a Ha IPUOOpeTaTess Ha aKI[UHTE.

Cobriacuo ui. 35, ann. 1 or Hapen6a Ne 38 na KOH, nHBeCTUIIMOHHNTE TOCPEIHULIM UMAT 33bIDKCHUE J]a H3UCKBAT
OT KJIIMCHTHUTE CH, CbOTBETHO OT TEXHHUTE ITBIHOMOIIHHIM, J]a ACKIAPUPAT JIaJH:

1. mputexkaBar BbTpemrHa MH(GOpManus 3a (UHAHCOBHTE WHCTPYMEHTH, 33 KOWTO C€ OTHACS HApEeKAAHETO U 32
TEXHHUsI EMHUTEHT, ako ()MHAHCOBHTE WHCTPYMEHTH, 32 KOUTO CE€ OTHACS HapeXIAHETO WX Ha 0a3aTa, Ha KOUTO ca
u3aazeHu pUHAHCOBUTE MHCTPYMEHTH — MPEIMET Ha HapeXXJaHEeTO, Ce ThPryBaT Ha PeryJIupaH masap;

2. (pMHAHCOBUTC WHCTPYMECHTH — MpPEIMET Ha HApEXKJaHETO 3a MpoJakda WM 3a 3aMsHa, ca OJIOKHpaHH B
JeTI03uTapHaTa HHCTUTYIHS, B KOSTO C€ CHXPaHIBAT, i BEPXY TAX € YUpEIeH 3aJI0T Wi € HaJIOKCH 3aIiop;

3. cmenkara — TpeaMeT Ha HapeKJaHETo, MPEACTaBIsBA NPHKPHUTA IOKYNKAa WM TpojaxOa Ha (UHAHCOBH
HHCTPYMEHTH.

CBhOTBETHHAT WHBECTHIIMOHEH TOCPEIHUK MpOBepsiBa (OCBEH B CIydYyauTe, U3PUYHO MOCOYECHH B MPUIOKHMATA
HOpMATHBHA ypenda KaTro HM3KIIOYCHHS OT TOBAa MPABHJIO) B JCMO3UTAPHATA WHCTUTYIUH nand (UHAHCOBHUTE
HHCTPYMEHTH, 32 KOWTO C€ OTHACA HapeXIAHETO 3a MPoJak0a, ca HAJIWIHH IO MOJCMETKAaTa Ha HETOBHS KIIHMCHT,
Jlany ca OJIOKMpaHU U JJAJIU BBPXY TAX € YUPEACH 3aJI0T WIK € HAJI0XKEH 3a1op.

C'I)OTBGTHI/IHT WHBCCTUIIMOHCH MNOCPECAHUK HAMA MPABO Aa U3NBJIHW HAPCKIAaHC HAa HETOB KIIMECHT, aKO KIIMCHTDHT,
CHOTBETHO HETOBUST IMBJIHOMOIIHHK, OTKaXe Ja mojane Aeknapanus nmo wi. 35, an. 1 ot Hapeaba Ne 38, unm
JIeKllapupa, 4e cleiikara — MIpeIMeT Ha Hape)KJaHEeTo, MpEeACTaBIsiBa NPHKPHUTA MOKYNKa WIKM Npojaxda Ha
¢unancoBu uHCTpyMeHTH. OTKAa3bT MO U3PEUCHHE ITBPBO CE YIOCTOBEPSIBA C OTACNICH MOKYMEHT, MOJIIHMCAH OT
KJIMEHTA.

CBOTBETHHAT WHBECTULMOHEH MOCPEIHHMK HAMA NPaBO Ja M3IBJIHU HAPEKIAHETO, aKO € NCKIAPUPAHO WIIH aKo
YCTaHOBH, Y€ (PMHAHCOBUTE MHCTPYMEHTHU — IPEIMET Ha HapexkJaHe 3a Npojaxoa, ca OJIOKMpaHU B AENO3UTapHaTa
HHCTHUTYLMS, KaKTO U aKO BBPXY TSX € YUPEICeH 3aJI0T HJIH € HAJ0XKEH 3a1op.

Tasu 3abpaHa He ce Mpuiara 1Mo OTHOIICHHWE Ha 3aJI0KCHH (DMHAHCOBH WHCTPYMEHTH, aKO MPUOOPETATEINST €
YBEJIOMEH 32 YUPEICHHUS 3aJI0T U € U3PA3UIT U3PUYHO ChIIIACKe J1a MPUA00HUE 3aI0KeHUTe (PUHAHCOBU UHCTPYMEHTH,
HAJTUIIE € U3PUYHO ChIVIACHE HA 3AJI0XKHUS KPEAUTOP B MPEIBHICHUTE 10 3aKOHA 32 OCOOCHUTE 337031 CIIyYan WU
3aJIOTHT € YUPEACH BbPXY ChbBKYIMHOCT IO CMHUCHJIA Ha 3aK0HA 32 0COOCHUTE 3aJI03H.

5. IPEAVIOPEXKJIEHUE OTHOCHO JAHBYHUTE NOCJEJAUIU

O0ma uapopmanus

I/IHQ)opmaumITa, H3JI0OKCHAa B Ta3W 4YaCT OTHOCHO OINPCIACICHHU JTaHbYHU AaCHIEKTH, CBBP3aHU C AKIUUTE Ha
,HPY)KCCTBOTO " ONPCACIICHN TaHbIU, KOUTO C€ ObJDKAT B Peny6nm<a B'I)J'[Fapl/lﬂ, € MpUIJI0KKNMa 10 OTHOLICHHUEC Ha
TIPUTEKATCIIUTE HA aKITUX Ha I[py)l(eCTBOTO, B TOBA YMCJIO MECTHU U 9YXKJCCTPAHHHU JIMIIA 34 JaHBYHU LCIIN. CHC}IBa
Ja C€ mMa MnpeaBua, Y€ JTAaHBYHOTO 3aKOHOJATJICTBO Ha AbprKaBaTa- YJICHKAa Ha MHBECTHUTOpAa M HA JdbpiKaBaTa-
WICHKA Ha y4YpeAsIBaHC Ha CMUTCHTA MOXKC a OKaXXC BJIMAHUC BbPXY NOJy4aBaHUs OT HCHHUTE KHUXKA JOXOM.

MecTHH WpPUANYECKH JHIA Ca IOPUIMYCCKUTE JIMIA M HENEPCOHU(PUIMPAHUTE IPYKECTBA, PETUCTPUPAHH B
PenryOnmka Bbirapus, KakTo M eBpONCHCKHTE aKIMOHEpHHU IpyxkectBa (Societas Europaea), yupemeHu chriiacHO
Permament (EO) Ne 2157/2001 roamna u eBponeiickute koonepanuu (European Cooperative Society), yupeneHu
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cerimacHo Permament (EO) Ne 1435/2003 ronnHa, 4neTo cefanuiine € B briarapusi 1 KOUTO ca BIMCAHU B OBJITAPCKU
PETUCTBD.

MecTHu Gu3MYecKH JUIA ca GU3NIECKUTE JIHLA, Oe3 Oryie] Ha IPaKAaHCTBOTO, C MOCTOSHEH aapec B PemyOmuka
Bwirapust unm xouto mpebuBaBar B PenyOnmka Bearapust mosede ot 183 nHm mpes Bceku 12-MecedeH MEpHO.
MecTtHu ca CBUIO JHMIaTa, YUHTO LEHTHP Ha JKU3HEHH HHTepecu (KOWTO ce ompeaens OT CEeMEHUCTBOTO,
COOCTBEHOCTTa, MSICTOTO Ha OCBILECTBSIBAHE HA TPYOBa, MPO(QECHOHATIHA HIIH CTOIAHCKA IEHHOCT W MSICTOTO, OT
KOETO JIMLIETO YIpaBJIsiBa COOCTBEHOCTTa CH) ce Hamupa B PemyOnuka Bbarapus, kakto u nwna, M3npaTeHH B
qyxOnHa oT bparapckara npp)kaBa, HEHHM OpraHW W/HIIM OPTaHW3ALNH, OBIrapCKy NPEANPUATHS U YJICHOBETE Ha
TEXHUTE CEMENCTBA.

Yy:xaecTpaHHH JHIA (TOPUAMIECKH U PI3UUECKH) ca JTUIAaTa, KOUTO HE OTTOBAPST Ha TOPHUTE Te(HUHHUILINH.

Hacrosimoro u3/10:KeHHe He e M34YepHaTeJHO W MMa 32 HeJ eMHCTBEHO Aa MOCIYKHM KaTo o0IIM HACOKH,
Nopaau KoeTo He cJIe/iBa 1a ce CYMTA 32 MPaBeH WM JaHb4YeH ChbBeT KbM KOHTO M /1a e MpUTeXaTe]l Ha aKIu1
Ha JIpy:ecTBoTO. [IpYy:KeCTBOTO HACTOSATEJIHO NpeNOpbYBa HA NOTEHUHMATHHUTE MHBECTUTOPH Ja ce
KOHCYJTHPAT € [JaHbYHH W MNPAaBHH KOHCYJTAHTH 32 OTHOCHMHTE KBM TSX JAHBYHHM MOCJIeIHIH,
BKJIIOYUTEJTHO OTHOCHO [AaHbYHOTO oO;jaraHe B bBbiarapus Ha JgoxoauTe, CBbP3aHM € AKIHHUTE HA
Jpy:kecTBOTO, U NAaHbYHUS PeKHUM HA NPUAOOMBaAHETO, COOCTBEHOCTTAa M Pa3MOPEKAAHETO € AKLIMH Ha
JApyxecTBOTO.

IMocouenara no-nony nHdpopmanus e croOpa3eHa ¢ AeHcTBaIaTa HOPMaTHBHA ypea0da KbM JaTaTa Ha IIpHEMaHe Ha
HacToAmusA JIOKyMEHT 3a IpeaaraHuTe [EHHH KHIXa W JIpy>XecTBOTO HE HOCH OTTOBOPHOCT 32 MOCIIEIBAIIN
IIPOMEHH B HOPMaTHBHATa ype10a Ha JaHBYHOTO obsaraHe Ha JOXOAUTE OT aKIUH Ha J[pyKecTBOTO.

Kanuranosu neyajon

ChriaacHo pasnopen0dUTe Ha 3aKOHA 33 JAaHBIUTE BbPXY Aoxoaute Ha gusuueckute auia (3JJDJI), e ce obnarat
TIOJTYYCHUTE OT 6Lnrap01<1/1 (I)I/I?)I/I‘IGCKI/I JiMa Uir OT 94yXJIACCTpaHHU (I)I/I?)I/I‘I@CKI/I Jiniia, YCTAaHOBEHU 34 JaHBYHU LCTIU
B JAbp)KaBa — YJEHKa Ha EBpomnelckus Cbo3 WIM B JApyra JbpKaBa, NOpHHAJUIekKama KbM EBponenckoro
HMKOHOMHYECKO MPOCTPAHCTBO, JIOXOJU OT CJAENKU C aKIMH, U3BbpIileHH Ha brirapcka ®onmosa bopca, kKakTo u OT
CJIEJIKY, CKITIOYEHH TMPH YCJIOBUATA M MO pela Ha ThProBo mpeanarane no cmuchia Ha 3IITILK (,,Paznopexnane ¢
O®unancosu Uuctpymentn”) (wi. 13, an. 1, . 3 BeB Bp. §1, 7. 11 ot AP ma 3AADII v un. 37, an. 7 3AADJI).

Joxomure OT caenku ¢ akiuu Ha JIpyecTBOTO (peaiM3upaHaTa KaluTanoBa medanba), KaKTo u 3000110 C
q)HHaHCOBI/I AKTHUBH, MOJIYUYCHHU OT UYKACCTpaHHU @mmqecxn Jia OoT TPpETU AbPrKaBU, U3BBH TOPECIIOCOYCHUTE, CE
o0Jarat ¢ OKOHYATeNIeH JaHbK B pasmep Ha 10 % BbpXy obmaraemus moxon (wi. 37, am. 1, 7. 12 u win. 46, an. 1

3IUIDIT).

C peanu3upanara kanuTainoBa nevanda ot Pasnopexnane ¢ @unancoBn MHeTpyMeHTH ce HaMalsiBa CYETOBOIHUST
(MHAHCOB pe3yITaT IIPU ONpe/eNIsTHE Ha JaHbYHUS (DUHAHCOB PE3yNTaT HA OBJITapCKUTE IOPUANYECKH JIna (Wwi. 44,
ai. 1 BB Bp. §1, 7. 21 or JombiHUTETHHTE pa3mopendu Ha 3aKOHA 32 KOPHOPATUBHOTO IMOJOXOTHO OOJaraHe
(,3KI10”)). Cnenpa na ce uma npeasuz obaue, ye 3arybara ot Pasnopexaane ¢ dunancosu MHcTpymeHTH He ce
MPU3HABa 32 Pa3XxoJ 3a [EJIUTEe Ha JaHbYHOTO oOjaraHe W (PMHAHCOBUAT PE3YNTaT ce yBenuuasa ¢ Hes (wi. 44, an. 2
3KIIO).

He ce obnara ¢ maHbK NpuW HW3TOYHHKA KamurTanoBara medaiba ot Pasmopexnane ¢ dunancoBu MHCTpymeHTH,
peanu3upana oT dyXxaecTpaHHu opuandeckn guma (wi. 196 3KI10).

JanpuHnTe OONEKYEHHS MO OTHOIIEHHE Ha IMedanbaTa OT CHENKH C aKIMM HE Ce MpWiIaraT 1o OTHOIIEHHE Ha
CHeNKH, KouTo He ca Pasmopexmane ¢ @unancoBn MHCTpymeHTH (HampuMep MOKYINKO-TIPOJaKOM Ha aKIMH Ha
JpyXecTBOTO, CKIFOUYEHH Ha W3BHHOOPCOB Ma3ap M3BBH CIydas Ha THProBO INpeJlaraHe, HE3aBUCHMO Y€ CHIVIACHO
0OpCoBHS TPAaBUITHUK TMOJJIEKAT HA pETUCTpaIus/onoBecTsBane Ha bopcata). [loxonuTe oT mpoaak6a Ha aKIUK Ha
JpyKecTBOTO IIpM TaKWBa CJAEJIKH, pealn3upaHu B beirapus oT 4yXkIeCTpaHHM JIMIA, ca OOEKT Ha JAHBYHO
obmnarane B bearapus. OcBeH ako He ce mpuiara crorojada 3a u30sreaHe Ha JIBOHHOTO JaHBYHO oOiaraHe, TE3u
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JOXOM ce o0arat ¢ JaHBK MIPH W3TOYHHKA B pazMep Ha 10 % BBpXY MOJOKHUTENHATA pa3iinKa MEXTy MpoJaKHaTa
IleHa Ha aknuuTe Ha JIpy)KECTBOTO M TAXHATAa JOKYMEHTAlTHO JOKa3zaHa IIeHa Ha mpuioOmBaHe. JoxoapT oOT
mpoxax0a Ha akuuu Ha [Ipy’XeCTBOTO IPHU TaKWBa CICIKH, PEaM3HpaH OT OBJITAPCKH JHIA, OUICKH Ha JTaHBYHO
oOjarane B CbOTBETCTBHUE ¢ 00mmuTe mpasmwia Ha 3KIIO u 3/]1DJI.

JAuBugeHTH

Jloxomure OT IUBHACHTH, pasNlpeneisiHu oT J[pykecTBoTO Ha OBATapcKy jJMIa (C M3KIOYEHWE Ha OBIrapcKh
TBPTOBCKH JIPY’KECTBA W EAHOJMYHHM THPTOBIM) M Ha YYKACCTPAHHU JHUIA (C M3KIIOUCHHWE Ha Uy)KACCTPaHHU
IOPHANYECKN JINIA, KOUTO 3a JaHBYHH LIEJIM ca MECTHHM JIMIA Ha Ibp)kaBa WICHKa Ha EBpomNeHCKHs ChI03 MM Ha
IbpKaBa, KoATO € cTpaHa no CropazymeHneTo 3a EBpomeiickoTo MKOHOMHYECKO MpPOCTPaHCTBO), ce oOsaraT ¢
JaHbK B pa3Mep Ha 5 % BBpXy OpyTHUs pazmep Ha quBHaeHTHTe (wi. 38, an. 1 BBB Bp. wi. 46, an. 3 3AADJI n un.
194, an. 1 BBB Bp. wi. 200, an. 1 3KIIO).

Jloxoaure OT TUBHICHTH, Pa3NpeeissHH B 1032 HAa OBITapCKH THPTOBCKH APYXKECTBA M €JHOINYHH THPTOBIH, 32
JaHBYHM LIEJIM HE Ce NMPU3HABAT 33 MPHUXOAN U CE M3KJII0YBAT OT JaHBYHMS (DMHAHCOB PE3YNITAT HAa Ta3H KaTETOPHA
Opirapeku muna (wr. 27, an. 1, 1. 1 3KIIO), ¢ n3kimrodeHne Ha HAYUCIICHN MPUXOAH B PE3YNITAT Ha pa3lpe/IeieHne
Ha JWBHUJICHTH OT JIMICH3MPAHH JIPYKECTBA ChC CIIENMATHa MHBECTHUIIMOHHA IIEN 1O 3aKOHA 3a APYXKECTBaTa ChC
CITeIMaiHa HHBECTUITMOHHA T1e)T (wi. 27, an. 2, T. 1 3KIIO).

Jloxoaure OT IMBHUACHTH, paslpeleisiHM B I0J32 MECTHO IOPUAMYECKO JIMIE, KOETO ydacTBa B KaluTaja Ha
JPYXECTBO KaTo MpEICTaBHTE] Ha IbpiKaBaTa, WIM B IOJ3a Ha JOroBOpeH (OHA He ce obyiaraT ¢ DaHBK HPH
n3rouHuka B bearapus (un. 194, an. 3, 1. 1 u 1. 2 3KIIO).

JlaHbYHOTO TpeTHpaHe Ha JOXOJUTE OT IWUBHJCHTH, W3IUIATEHH B MOJI3a HAa YY)XKJIECTPaHHU IOPUAMYECKH JIMILIA,
KOWTO 3a JaHBYHU IIeJM Ca MECTHHM JIMLA Ha Jbp)KaBa 4ieHKa Ha EBponelckus chlo3 WIN Ha Ibp)KaBa, KOSTO €
cTpaHa no Cropa3yMmeHHETO 3a EBpOmIeHCcKOTO HMKOHOMHYECKO INPOCTPAHCTBO, clelBa Aa OBbJIE YPEICHO B
3aKOHOJATEJICTBOTO Ha ChOTBETHATa AbprKaBa WiIeHKa Ha EBpomneiickus cbio3 win cTpaHa no CHopa3yMeHHETO 3a
EBporeiickoTo MKOHOMHYECKO MPOCTPaHCTBO. JloXomuTe Ha Te3u JMIa He ce obiaraT ¢ JaHbK MPU U3TOYHHKA B
Bearapus (wr. 194, an. 3, 1. 3 3KIIO).

ﬂpy)KCCTBOTO noeéMa OTIrOBOPHOCT 3a YABbPIKAHC Ha AaHbUW NPHU HM3TOUYHHMKA B CJIyYauwTEC, KOTaTO € HaJIWLIC
HOPMATUBHO U3MCKBAHE 34 TOBA B IPHUJIOKUMHUTE JaHBbYHU 3aKOHU.

Jaubim 1 1pyru NOoJ00HY IUTAIAHUS IPU NIPEXBBPIITHE

[Tpu npexBBPISHETO HA aKIUK Ha J[py>KeCTBOTO CHITIACHO OBIATapCKUs 3aKOH HE Ce ABJDKAT IbP)KaBHU TAKCH.

6. JABUJAEHTU U NJATEXHMW ATEHTH

CoriacHo YcraBa Ha ,,Pubn Bymienn AJ] perrenuero 3a pasmpe/e/icHie Ha rnmevandara Ha APYKECTBOTO Ce B3eMa
OT penoBHOTO roauinHo OOWmIOTO chOpaHMe Ha aKIMOHEPUTE Bb3 OCHOBAa Ha NpeliokeHneTo Ha ChBeTa Ha
JUPEKTOPUTE U IPU CIIa3BAHE HA U3UCKBAHMATA HA Wil. 247a u wi. 246, an. 2, T. 1 ot TbproBckus 3aK0H.

I/IBHHaH.[aHeTO Ha JUBUACHTU CC€ U3BBPHIBA 1O P& W HAYUH, CHIIACHO ﬂeﬁCTBaHIOTO 3aKOHOAATECJICTBO. B
PEUICHUECTO 3a PA3NpeACICHUE HAa TUBUACHT O6IIIOTO C"b6paHI/I€ OIIpeac/id HaYaJlHUA U KpaﬁHI/Iﬂ CPOK 3a M3IlJIalllaHe
Ha TUBUJCHTUTC.

Karo ny6mmaHo apyxkectso ,,Pubn bymnenn™ AJl pasnpenenst TMBUACHTH M0 Pela W MPHU YCIOBHITA, IPEABUICHHI
3IILK. CernacHo un. 1158, anmunes 3. ot 3IIILK, mpaBoro ma mojiyyaT AMBUAEHT MMAT JIMLATa, BIHCAHU B
LEHTPAITHUS PETUCTHP HA [ICHHH KHIKA, KATO TaKWBAa C IMPABO HA JWBHICHT Ha 14-Ws JIeH cien JACHS Ha OOII0TO
chOpaHHe, Ha KOCTO € INPHET TOJWIIHHAT, CHOTBETHO 6-MECEYHHAT (PMHAHCOB OTYET M € B3ETO pEIICHHE 3a
pasmpezencHre Ha Tedandara, Kato ce ImpuiaraT pasmnopeaduTe Ha wieH 1150, cropea koiTo, mpaBoTO Ha IJiac ce
yIpaXxKHsBa OT JIMLATa, BOMCAHU KaTO TaKMBa C MPaBO Ha IJlaC B LIEHTPAJHUS PETUCTbp HAa LUEHHW KHWXa 14 aHu
mpeau jaarata Ha oOmoTo chOpanue. LIeHTpadHUAT PEeTHCThP HA ICHHW KHIKA € JUThXKEH Ja TPeJoCTaBh Ha
JIPY>KECTBOTO CIHCHIIM HA aKIMOHEPUTE W HA UYyXAECTpaHHHUTE Juma mo wi. 136, am. 1 mo mckaHe Ha JIMIETO,
OBJIACTEHO Jia yNpaBJsABa M MPEICTaBIsABa ApPYykecTBOTO. MHpOpMarmsiTa MOXKe Ja ce MpeoCTaBy MO HCKaHe Ha
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JPYKECTBOTO M Ype3 LEHTPAIHHS ACHO3UTap Ha LEHHU KHWXKA, NPH KOMTO ca PEruCTpUpPaHU LIEHHUTE KHIDKA W
KOHTO Tpeyiara yciayrure mo T. 2, oyksa "a" ot pa3zen "b" Ha [Ipmnoxenuero keM Permament (EC) Ne 909/2014
Ha EBpomneiickus mapiaameHnT u Ha CpBeta oT 23 fonm 2014 1. 3a mogoOpsiBaHe Ha CETHIIMEHTA Ha [IECHHHW KHIDKA B
EBporneiickust cbl03 M 3a IEHTPAIHUTE ACHO3WTapy Ha IICHHW KHIDKA, KaKTO M 32 M3MEHCHHE Ha JIUPEKTUBH
98/26/EO u 2014/65/EC u Permament (EC) Ne 236/2012 (OB, L 257/1 or 28 asryct 2014 r). IIpuchcTBHETO Ha
JIMLETO B TO3HM CIHUCBHK € JOCTaTbYHO YCJIOBHE TO Jia MOJNY4YH JAWBUICHT, Cle/l HA/JIeKHATAa MY JIETMTHMAIMS.

Pasxoaure mo m3IIamaneTo Ha JUBHICHTA ca 3a CMETKa Ha I[py)KGCTBOTO.

Jpy’XecTBOTO € ITHKHO /1a OCUTYPH M3IUIAIIAHETO Ha aKIIMOHEPUTE Ha TTIaCYyBaHUs Ha OOIIOTO ChOpaHHe IUBHICHT
B 60-mHEBEH CpPOK OT MpPOBEXAaHETO My. M3IUTamiaHeTo Ha AWBHACHTA CE€ HW3BBPHIBA IO OAHKOB IIBT CBC
cpaeiictBueTo Ha llentpannus penosutap AJl. JIumara, uMamy npaBo Ha JUBUACHT, KOUTO HE T'O HMOTBHPCAT B
ITOCOYEHHSI CPOK, MOTAT Ja YIPaKHAT TOBa MPaBO 0 U3THYAHE Ha OOIIUS 5-TOMUIICH JaBHOCTEH CPOK, CIIEA KOETO
MIPaBOTO C€ MOTacsBa U HEMOJYyUYEeHUTE TUBUICHTH OCTaBaT B [[pyxKecTBOTO.

He cbiuecTByBaT Ipyru OrpaHu4eHNs BbPXY pa3NpeAeisHeTO Ha AUBUACHTH OT CTpaHa Ha ,,Pubn bymnenn AL

JIMBUIEHTH Ce W3IDIAINAT, aKo CIOopeNa MPOBEpPEeHHs W MPHET (UHAHCOB OTYET 332 CHOTBETHATA TOIMHA UYHMCTATA
CTOMHOCT Ha MMYIIECTBOTO, HAMAJICHA C AWBHUICHTUTE, MOJJIEKAIIN Ha HM3IUIAIaHe, € He MO-MajKa OT cymara Ha
kanurana Ha JlpyxecTBoTO, QoHI ,,Pe3epBen” u npyrure poHmoBe, KOUTO [IpyKECTBOTO € JUTBXKHO Ja 00pasyBa 1o
3aKOH Wid YcTaB. [IMBHICHTHTE Ce M3IUIANIAT HA aKIHOHEpUTE B CPOK 60 IHU OT JaTara HA MPOBEKAaHE Ha
O6110TO ChOpaHHue Ha aKIMOHEPHUTE, Ha KOETO € TIIaCyBaHO PasIpeelICHHETO Ha IUBUIICHT.

[Ipe3 mocmenanTe Tpu (UHAHCOBH TONWHH J[pyKeCTBOTO € peamn3upaio HETHa 3aryba OT ACWHOCTTa CH HE €
pasnpeaensno nuBuaeHT. Cnen karo ,,Pubn bymnena® AJl 3amouHe aa reHepupa yCTOHUYMB MOJIOKUTENIEH HETEH
(uHAHCOB pe3ynTar, IIe Oble ONpeeNieHa TMONMUTHKA 32 paslpeNeNsiHe Ha IUBUACHTH, KaTO OCHOBCH MHTEpEC Ha
Jpyx)ecTBOTO e ObJe MOIABPKAHETO HA CTAOMIIHN KaIlUTAIOBH KOS(QUITMCHTH, KOUTO Ja TIO3BOJISIBAT Pa3BUTHE U
MoIKperia 3a Ou3Heca My B HHTEpEC Ha BCHUKHU 3aMHTEPECOBAHH JIUIIA.

7. EKCOHEPTHU OTYETH

B nactosmus [IpocnekT ca BKIIOYEHU NEKIapaiuy U JOKIaI, U3TOTBEHU OT JIUIA B KAYECTBOTO UM Ha €KCIEPTH.
Tosa ca:

1) Opmuropure Ha [lpyxectBoro mocodeHu B pazmen I, 1. 2 or wHacrosiuus JIokymeHT, 3aBepuiu
rogumHnTe (QuHaHCOBM oTdetm Ha Emurtenta 3a 2016, a wmmeno: ,,bJIO bwmrapus“ OO/,
crequanuzupano oauropcko npeanpusitue, EMK 831255576, cbe cepanuiie U agpec Ha yrnpaBJieHUE:
rp. Codus 1404, Oyn. "bwarapus" No 51b, er. 4, npeiactaBisBaHO 3a€IHO M TOOTAEITHO OT
ynpasutenute cu CrosiHka Mopnanosa Amoctonoa, Hensuiko Bosxkumapos Anoctonos u Liperana
CnasoBa Credannna. Ki0o4oB OAUTOP, OTTOBOPEH W H3BBPIIMI OIHWTA HA TOJUIIHHTE (DUHAHCOBH
oruern Ha Emurenta 3a 2016 1., e Crosuka MopnaHoBa AIOCTONOBA, JMILIOMHpAH €KCIIEPT-
cuyeroBoauTeN, mpurexapania aumuiom Ne 0046, cec ciyxeben aapec: rp. Codus 1404, Oy
,bparapus" Ne 51 b, er.4.

2) Opuropute Ha JlpykectBoTo mocoueHu B pasmen I, T. 2 or Hacrosmust J[OKyMEHT, 3aBepuiu
roaumHnTe (uHaHCOBH oTyeTH Ha Emutenta 3a 2017 1. m 2018 r., a mmeno: ,,PCM BI** EOO/],
criequanuzupano oguropcko npyxectso ¢ EMK 121435206, cbe cenanuiie U agpec Ha ynpaBlICHUE:
rp. Codus 1000, yin. Xan Omyprar Ne 8 u aznpec 3a kopecnionaenuust: rp. Codus 1142, yn. "dpursod
Hancen" Ne 9, er.7, mpencTaBisiBaHO 3a€HO U MOOTIENHO OT ympaButenute cu Mapuana [lerposa
MuxaiinoBa u Bnaaucnas PymenoB Muxaitnos. KiirouoB oguTop,0TTOBOpPEH M U3BBHPIIMI OJMTA HA
roqumnranTe puHaHCOBH OoTueTH Ha Emutenta 3a 2017 1. u 2018 r. e Mapuana IletpoBa Muxaiinosa,
TUTUIOMHUPAH EKCIepT-CUeTOBOANTEN, MpuTexaBama aumioM Ne 0203, cwbc cimyxebeH ampec: Tp.
Coodus 1142, 6yn. "®puthod Hancen" Ne 9, e1.7.

3) He3aBucuMuTe OIEHHUTENH, U3BHPUIMIN OLEHKATA HA WHBECTHIIMOHHHUTE MUMOTH HA ,,Pubi BymreHa
AJl, xouTo ca mocoueHu B paznen V, T. 4 (“Hedsusicumo umyuecmeo, MawuHy u cbopvicenus”’) OT
Hactosiust Ilpocnekr, a umenHo: Koucynrantcka kbima ,,Amputa® OO, EMK 130565483, cbe
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cenanumie u aapec Ha ynpasinenue Codust 1407, kB. Jlozenen, yn. Xenpux Mocen Ne 15, npurexasa
ceprudpukar Ne 901700064 (18.05.2017 r.) ot KamapaTta Ha He3aBHUCHMHUTE OLEHUTENHN B buiarapus
(KHOB) 3a oneHuTeNCKa MPABOCTIOCOOHOCT 32 OIIEHKH Ha MAIllMHU M CHOPBKCHUS, (PMHAHCOBH aKTHBH
U (QUHAHCOBM HMHCTHTYLMH, THPTOBCKM NpPEANPHUATHA M B3E€MaHHs, IpaBa HA HHTENICKTyalHaTa H
UHIyCTpUaJHaTa COOCTBEHOCT, HEABW)XKUMHU MMOTH, 36MEIEICKU 3eMH U TPAilHU HacaXACHHS, IPYTU
akTHBU. OLIEHUTENNTE, U3BHPILIMIM OLICHKATA Cca:

- UWux. Buonera AHnjapeeBa, cbe ciyxeben anmpec: 1407 Codus, yn. Xenpuk Mocen 15, oduc
crpaga CpeObpHa, mputekaBama ceptudukar Ne 810100134 (09.05.2011 r.) or KHOB, ¢
OIICHUTEJICKA MPABOCIOCOOHOCT 3a OICHKA Ha 3EMEICICKH 3¢MU U TPalHW HACAXKICHHUS U
ceprudpukar Ne 100100989 (14.12.2009 r.) C OICHUTENICKA MPABOCIOCOOHOCT 3a OIICHKA Ha
HEJIBU)KUMH UMOTH.

- HMmx. Marmanmmaa KapacrosiHOBa, cbe cirysxkebeH aapec: yn. Xenpuk Mocen 15, oduc crpama
CpeObpHa, mpurexasama ceprupukat Ne 810100135 (09.05.2011 r.) or KHOB, ¢ omenutencka
MPAaBOCIIOCOOHOCT 3a OICHKAa Ha 3eMENEeJICKH 3eMH W TpailHum HacaxaeHus u ceprudurar No
100100986 (14.12.2009 1.) ¢ olleHUTENICKA IPABOCIIOCOOHOCT 32 OLIEHKA HA HEIBWKMMHU MMOTH.

EKCHepTI/ITe, YUUTO JACKJIapalluid MW JOKJIaJAW Ca MH3IO0J3BAHM B HACTOSAMIUA HpOCHeKT, HAMAT 3HAYUTCIICH
HNKOHOMHYCCKU UHTEPEC, CBBP3aH C Emwurenra.

HeKJ'IapaI_II/II/ITe 1 JOKJIAAUTC OT TOPCTIOCOYCHUTE CKCICPTH Ca BKIIOUCHHN B HACTOAIIUS IMIPOCIICKT CHC CHIVIACUCTO HA
TOPEIOCOUCHUTEC JIMIIa, KOUTO 3a LHEJIUTEC Ha HpocneKTa, TC OI[O6pI/IJ'II/I CbABPIKAHUCTO Ta3u 4acCT OT HpocneKTa.

OcBeH TOPETIOCOUYCHUTE TOKYMCHTHU, B TO3U HpOCHeKT HEC € U3IIOJI3BAH 3aIlliC UJIN JOKJIad, 3a KOUTO ce npuema, 4e€ €
HaMCaH OT HAKOC JIMLIEC KAaTO CKCIICPT.
8. MOKA3BAHHU JOKYMEHTH

[To Bpeme Ha mepwoaa Ha BAaIMIHOCT Ha HacTosAmus [IpocmekT Morat na ObIaT pasrielaHl MOCOYCHUTE MO-I0TY
JIOKYMEHTHU:

"  VcraB Ha "Pubn bymnena" AJl;

" Opurupanu roxuiiHu ¢uHaHcOBH orTdeTd Ha "Pubn bymrena" AJl 3a 2016, 2017 u 2018 roauHa u
HeoauTHpaHu puHaHCOBU oTyeTH 3a 2019 T.

- ﬂpyl"I/I AOKJIaav, MMCMa U JOKYMCHTH, OLUCHKHU U OTYCTHU, U3FOTBCHU OT CKCIICPT 1O Mo0Jj0a Ha C€MHUTCHTA,
HAKOA 4aCT OT KOUTO € BKIIFOUCHA WJIM ITOCOYCHA B HpocneKTa

ITocoueHnTe NOKyMEHTH Morar Ja ObAaT pasrieaaHd Ha caiita Ha Emutenta www.realbulland.eu, kakto u Ha Ha
xapTtueH Hocuten B opucute Ha " Pubn Bymnenn" A/l u va UIT ,,CO®UA MHTEPHEIIBbHBJI CEKIOPUTU3”
All:

EMHUTEHTA:

"PUBJI BYJUIEHA" AZl

Anpec: tp. Codust 1164, paiion Jlozener, mromaz Moan [Tasen Bropu Nel, Oduc rientsp Buirapus
2000, et. 1, an. OOUCI1

Tenedon: 02/421 9517

E-noma: milena.miki@abv.bg

JInue 3a koHTAaKT: MuieHa AjnekcaHiposa
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Pabotno Bpeme: 9:00 - 17:00 4.

HNHBECTULIMOHEH NOCPEJHUK:
HI1 ,,CO®UA NTHTEPHEIIBHBJI CEKIOPUTHU3” A/l

Anpec: tp. Codus, yn. ['eopru C. PakoBcku Ne 140, et. 4;
Teu.: +359 (02) 988 63 40;

®akc: +359 (02) 937 98 77;

E-noma: zaytseva@sis.bg;

JInne 3a koHTaKT: ["anuna 3alinesa;

Bcexku paboten nen ot 9:00 no 17:00 yaca

Ilocouenure JOKYMCHTHU MOTaT Ja 6’bZ[aT pasriicjaHu B CJICKTPOHECH BU/I Ha!

Nurepret crpanunara va U1 COOUSA MHTEPHEII'BHBJI CEKIOPUTU3 A/l — www.sis.bg u na Emurenra -

www.realbulland.eu .

9. JONBJHUTEJHA UHOPOPMAIIHASA

Hugpopmayusn 3a nanuuue Ha RPeONONHCEHUA 30 3A0BIICUMETIHO ROTbUIAHE/BIUGAHE U/UTU NPAsUNd
3a NPUHYOUMEIHO UZKYRYBAHe WU NPOOaX CHA HA YEeHHUmME KHUMICA

KbM fgaraTa Ha M3rOTBSHE Ha HACTOSIIIUS JOKYMEHT KbM EMHUTEHTa He ca OTIPABSHU MPEII0KEHUS 32 MOTIbIIaHe
1/WY BNUBaHe Ha J[pyKecTBOTO B IPYTO JPYKECTRBO.

[TpuTtexaBaHuTe OT AKIMOHEPUTE AKUUM OT KanuTana EmuTeHTa MoraT ma ObaaT oOEKT Ha HPUHYAUTEITHO
M3KyIMyBaHE €IMHCTBEHO NpU HAIMYUE Ha XUIoTe3ara, npensuaeHa B wi. 157a ot 3IIIILK, koifTo gaBa nmpaBo Ha
aKIuoHep, mpupodbmn Haii-manko 95 % ot rmacoBere B OOmoTO ChOpaHHWe Ha AakKIMOHEpUTE Ha ITyOIMIHO
ApyxecTBo (B T.4. 1 EMHUTEeHTa) B pe3yiTaT Ha ThProBO Npeaiarane, MpUHYAUTEIHO A3 U3KYNH aKIMUTE C IPaBo HA
IJlac Ha OCTaHAJIUTE aKIMOHEPH I10 OIpPEJeNICH OT 3aKOHA pell U Ha 0a3a Ha MPEeAJIOKEHHE 3a U3KYIyBaHe, KOETO Ce
on06psaBa ot Komucusra 3a ¢huHAHCOB HAI30P.

Hughopmayus omnocno omnpagenu npeoodiceHuss om mpemu jJUua 3a RYOAUYHO U3KYNysaHe Ha
Koumpoaen naxem om axyuume na Emumenma npe3 npeoxoonama u mexywama unancosa
200una

JIOKOJIKOTO € M3BeCTHO Ha EMuTeHTa, mpe3 mpeaxojHara W TEKyliaTa (pMHAHCOBA rOJWHA KbM aKI[HOHEPUTE Ha
EmMutenTa He ca OWIM OTHpaBsIHU THPTOBH MPEJIOKEHUS OT TPETHU JIMIIA 33 3aMsiHA WM 3aKylyBaHE HA aKIMM Ha
JpyxecTBOTO, HUTO KaKBUTO W Ja € JAPYrd NpPeIIoKEHUs 3a HW3KyIyBaHE Ha KOHTPOJIEH MakKeT OT akKIMH Ha
HpyxectBoToO.

Hngpopmayua omHoCHO NOMEHUUATHOMO 6B30CICMEUE 6bPXY UHEECMUUUAMA 6 CAy4ail Ha
npecmpykmypupane cvenacno upexmuea 2014/59/EC na Eeponeiickua napnamenm u na Cveema

B cporBercTBue ¢ m3uckBaHuATa Ha T.4.12. ot pasgmen 4 Ha Ilpunoxenue 11 na [lemermpan Permament (EC)
2019/980 3a TMOTEHIMAIHOTO BB3JCHCTBHE BBHPXY HHBECTHLMATA B CIIyyall Ha MPECTPYKTYpHUpPaHE CHIVIACHO
Hupextusa 2014/59/EC na Eppomnetickust mapnamenT u Ha CpBeTta oT 15 mait 2014 1. 3a ch3gaBaHe Ha pamKa 3a
BBH3CTAHOBSIBAHE M MPECTPYKTYPHUpaHe Ha KPEIUTHU MHCTUTYLMU W MHBECTHUIMOHHH MOCPEAHUIM M 33 U3MEHEHHE
Ha JlupektuBa 82/891/EMO Ha CwBera u aupektuBu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO,
2007/36/EO, 2011/35/EC, 2012/30/EC u 2013/36/EC u na pernmamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
Esponetickuss mapiament u Ha CwBeta (OB L 173, 12.6.2014 ., ctp. 190), eMHTEeHTHT AeKiapupa, 4e HE €
(MHAHCOBa MHCTUTYLMS U HE € 9acT OT (DMHAHCOB XOJIUHT, IIOPaJN KOETO TOBA M3UCKBAaHE 32 OIIOBECTSBAHE HE €
OTHOCHMO KBM HETO.
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Koncynmanmu

JIpy’KeCTBOTO HE IOJI3Ba KOHCYJITAHTH 10 HACTOAIIOTO IMyOJIMYHO MpeUlaraHe Ha akIuy U B HactoAmus [Ipocmekt
He ca yIIOMEHAaTH TaKuBa.

Huoukayusn 3a ungpopmayus, Koamo e ooumupana

B HacTosmus HpOCHeKT € BKJIFOYCHA UCTOPUYCCKA Q)HHaHCOBa I/IH(I)OpMaIII/ISI OT OAUTUPAHUTC T'OJAUIIHU OTUYCTU Ha
Emurenra. OcBeH mnocoueHaTa q)HHaHCOBa I/IHq)OpMaHI/ISI, HE € BKJIIOYCHaA Jpyra I/IH(l)OpMaIlI/IH, KOATO Ja €
OJIWTHUPpaHa WK MpCrjcaHa OT OMPCACIICHNU MO 3aKOH OAUTOPHU, HUTO TaKaBa, IO KOATO Aa € M3rOTBCH JOKJIAald OT
TaKHBa.

EMHUTEHTBT mocoYBa W3pUYHO, 4Ye MOcoucHata (puHaHCOBa HWH(pOpPMAIMS KbM MOCICACH OTYETCH MHEepHOi (KbM
31.12.2019 r.), kakTo HH(pOPMAIHIATA OTHOCHO KAaITUTAJIOBATa MO3UITUS M 3abXKHIIOCTTA, mocoueHu B Paznen VI, T.
2 xbM 31.12.2019 r. He ca OWIM OTUTHPAHH.

Hundpopmayus om mpemu nuya

EMHTEHTBT MOTBBpKIaBa, Y€, NOKOJKOTO € BB3MOXXHO, MHPOpMANKITA, KOSITO € MOJlydeHa OT TPETH CTPaHH, a
nMeHHO: HalMoHamHMAT CTATHCTHUYECKHM MHCTUTYT M bearapcka aconmarys Ha cOOCTBEHHLIHTE Ha 3eMEIENICKU
3eMH, € TOYHO BB3IIPOM3BEICHA U Y€ JIOKOJKOTO EMUTEHTBHT € OCBEZOMEH M MOXE JAa IPOBEPH MH(POpMAIHATa,
myONMMKyBaHa OT Te3M TPETH CTPaHHW, HE ca OWIM MpOIyCHaTH HUKAKBH (PAKTH, KOWUTO OWXa HaIpaBHIH
BB3MPON3BEACHATa HHPOPMAIIHS HETOYHA WM TTOABEXKIAIIA.
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NPHJIOKEHHE Ne 1

J) W3TOTBUJIM MMPOCIEKTA: /
i JLTAA

r /
/ % IMeTpoB Banentyn Qrounios ah){m Huxonoea
/7 Hsptha eH JIMpeKTOop Ha H3nenHuTefleH MpekTop H

B(‘gb TABUTEI HA (DUHAHCOBIFE
OWA UHTEPHELLIBHBJT HPUDBIIBYITUIEHI" Al e i

7 gruern Ha ,PHE
CEKIOPUTU3" AT \ BV JIIIE

JAEKJTAPALIUSA
Honynoamucanure:

Banentun I'eoprues CTomI0B — B KayecTBOTO cv Ha W3MBIHWTENEH IUPEKTOp M
npeacrasusgeauny ,,PUBIT BYIIJIEHT AL

Maptun PagocseroB IlerpoB — B KauecTBOTO cHM Ha M3NbIHWTENEH AMPEKTOP U
npeacrasnssaw UIT,,CODPUSA UHTEPHEILIBHBJI CEKIOPUTHU3” AT,

Cgerosap CeerozapoB AbGpames — B KauecTBOTO cu Ha IIpokypuct Ha UIT ,,CODUS
MHTEPHEII'bHBJI CEKIOPUTHU3” AT,

I_[em]apupame, ¢ HACTOSMIIHUAT HpOCﬂEKT 0TroBaps Ha H3HCKBAHHUATA HA 3aKO0HA.

3a ,,PUBJ BY HI*“ AL:

7

Banentun IJeopryes Croumo
Hanbnrutenen nupexrop
Ha ,,PUBJI BVIJIJIEHI" AJT

L g

/"'\V
L™
Panoceetor IleTpos, Cgergiap Ceero3apoe AGpaiies,
M3nbnuuTenes nupekTop [Mpokypuc
Ha CODUS MHTEPHELIEHBIT na COOUA MHTEPHEIIBEHBIT
CEKIOPHUTH3 AL CEKIOPHTHU3 AT
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IIPUIOKEHHE Ne 2

JAEKJIAPAIIAA
nmo wi. 81, an. 5 ot 3IIIIIIK

Hoaynoanucanure:

1. Bajentun I'eoprues CrounioB — M3neiHuTenen aupextop Ha ,,Pusn bynnena” AJT;

2. Ieuu Hdeuer Ilener — Ilpencenaren Ha ChBera Ha qupekropute Ha ,,.Puwsn Bymmena”
AlL;

3. Hsaiino Iumurpos HUeanoB - — YUnen Ha CbBeTa Ha OupeKkTOopuTe Ha ,,PULa Bymnnenn”
ALl

4. Muxaena Bopuciaapopa MuxoBa — Unen wa CeBera Ha JupekTopuTe Ha ,,PUBI
bynnena” AJI;

5. Mapua KupuinoBa Hukonoa — ChcraButen Ha (UHAHCOBHTE OTYETH Ha ,,Pubn

Bynmnenn” AJT;

HexaapupamMe, 4e JOKOJIKOTO HH € H3BECTHO, ChAbpkKamara ce B JloKyMeHTa 3a

npeajaraHuTe HeHHH KHHXKa umbopmaunﬂ € I'bJIHA H BAPHA.

BanenTun

eoprlyéB CrounioB

f 4
ABaiisio Tumurpos I’IBZHDB
/

Muxaena Bopuérasosa Muxosa

L psorns

Mpn‘%l(npnﬂorsa Hukomnosa
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MPHJIOKEHHUE Ne 3

JAEKJIAPAIIAA

no 4. 81, an. 5 BLB Bpb3ka ¢ wi. 81 an. 3 ot 3K

Hoaynoanucanata Mapusa Kupusoa HukonoBa, B KauecTBOTO CM Ha ChCTABUTEN Ha
TOJUIIHATE HEOAUTHPAHU (PUHAHCOBHTE OTYETH Ha ,,Pubi Bynnena” AJl 3a 2019 roauna,

Hexnapupam ue, cbAbpialmiata ce B Hactosuas [IpocrekT 3a mMyONMMYHO MpeajiaraHe |
TOTyCKaHe [0 ThProBWs Ha peryiupaH Taszap Ha akuuu, usganeHd ot ,.Pusn Bymneng” Al
uH(OpMaLMs U3BTEUEHA OT TOAMIIHUTE HEOAUTHPAHH ¢dunaHcoBuTE OTUETH HA ,,PUBn Bynnenn”

AJl3a 2019 ronuHa e BApHA U ITBJIHA.

Ma m} knpuﬂona Huxkousos
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