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MHOPMaLWs 3a UHBECTUTOPUTE OTHOCHO TO3M (hoHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHM C
MHBECTUPAHETO B TO3n hoHA. lNMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeETe

VIHCbOpMVIpaHO peleHmne OTHOCHO eBeHTyalnHata MHBeCTULuA.

TOTAL RETURN BOND FUND

Knac A2 EUR ISIN: LU0756065164
Banyta Ha poHga: EUR Banyta Ha knaca akuuun: EUR

Janus Henderson

INVESTORS

MoadoHa Ha Janus Henderson Horizon Fund, MAOMK no ntokcembyprckoTo npaeso, ynpasnsesaHo oT Henderson Management S.A.

Llen n nHBeCTULMOHHA NONMUTUKA

Len

¢OHJJ,‘bT nMa 3a uen aa ocurypu goxog n HapacteaHe Ha Kanmtana,
npesyLIaBaLl TO31 Ha NapuU4HUTE CPEeACTBa, 3a CbOTBETEH 3-roanLLleH
nepuvoa.

Llen 3a edpekTmBHOCT: MNM0-006p0 NpeacTaBsiHe OT TOBa HAa OCHOBHMS
NINXBEH NPOLIEHT 3a eBpOTO C NoHe 2% Ha roavwHa 6a3a, npeu
npvcnagaHe Ha TakcuTe 3a BCEKM eQuH nepuog OT 5 roanHu.

MHBecTULMOHHA NonNUTUKa

POHOBT MHBECTMPA B OGMUraLMm C BCSKaKBO Ka4eCTBO, BKITIOUUTENHO
BbB BMCOKO4OXOAHM (C HEMHBECTULMOHEH Knac) obnuraummn Ha
npaBuTencTea, ApyXecTBa Unu Apyr TUN eMUTEHT OT BCSKa edHa
ObpxaBa. PoHOALT Moxe fga uHeectmpa o 30% ot ceouTe akTUBM
B 06e3neyeHn ¢ aKTMBM U UNOTEKN LieHHW kHWxka (ABS/MBS),
BKnounTenHo Ao 10% oT KouTo MoraTt Aa ca BUCOKOAOXOAHU (OT
HEeMHBECTULIMOHEH Krac, ekBMBaneHTeH Ha BB+ nnu no-HWUCHK).
PoHOBLT U3MOM3Ba LWMPOKa raMa OT AepuBaTy (KOMMIEKCHN (PUHAHCOBM
WHCTPYMEHTH), BKMIOYMTENHO cyarnoBe 3a obLia AOXOAHOCT, C Luen
N3BNNYAHETO Ha MHBECTULIMOHHM Nevantu B CbOTBETCTBUE C LienTa
Ha hoHa, HamansBaHETO Ha prCcKa UM No-epekTUBHOTO yrpasneHne
Ha hoHaa.

ChblLo Taka, PoHALT MOXeE Ja UHBECTUPA B APYr aKTUBK, BKITIOUUTESTHO
B YCMOBHO koHBepTupyemun obnuraumm (CoCos), 3aemu, napuyHun
cpeacTBa M MHCTPYMEHTM Ha NapuyHms nasap.

®DOHOBLT aKTUBHO Ce YNpasrsiBa No OTHOLLEeHNE Ha OCHOBHUS JINXBEH
MPOLIEHT 3a eBPOTO, Thil KAaTO TOBa 3anara ocHosaTa Ha LenTa 3a

eheKTUBHOCT Ha doHAaa. IHBECTULIMOHHUAT MEHUDKBP MMa MbITHUTE
npaesoMoLLus Aa M3bupa MHBECTULIMM 3a hoHAA U He Ce orpaHMyaBa
C pedepeHTeH nokasaTer.

Crtparterus

VIHBECTULMOHHUAT MEHNOXbP Cneasa KpaviHo rbBKaBust, obxsallaLy
BCWYKO, NMOAXOA MO OTHOLLEHWE Ha MHBECTULMUTE B 0bnurauuv B
rnobaneH maLLab, kaTo He ce Hanarat orpaHU4eHNs Ypes pedepeHTeH
nokasaten. JUCUMNAVHUPaHUSAT MHBECTULIMOHEH NpoLec oTynTa
OTHOCUTENHUTE PUCKOBE U NOTEHLIMANHaTa Bb3BpaLLaemMocCT OT LUMPOK
CNeKkTbp ObnurauMoHHN akTUBM, KaTo CbLLEBPEMEHHO Lenu aa
nogabpka yMepeHo H1BO Ha BONATWUIHOCT.

MonuTtuka Ha pa3npeaeneHue To3n KNac akuMmn HaTpynesa 4oxoa,
KOETO Cce 3anassa B paMKuTe Ha LieHaTa Ha Kraca akuuu.
Mpenopbka To3n hoHA MOXe Aa He e NOAXOAsLL, 33 MHBECTUTOPW,
KOWTO nnaHupar ga usternaT cpeacraata Cu KpaTkoOCPOYHO.

Toan hoHA e NpeaHasHayeH Aa ce M3Mnon3sa camo Kato eanH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTtutopute
TpsibBa fa 0OMUCIAT BHUMATENHO KakBa YacT OT nopTtdpenna cu aa
MHBECTMpAaT B TO3K POHA.

MoxeTe aa KynysaTe, npoaaBsaTte unv NnpexsbprsTe akuum ot hoHaa
BbB BCEKM pabOoTEH [AeH, KaKTO e MOCOYEHO B NpocnekTa Ha hoHaa.

3a pa3facHeHUs OTHOCHO HSKOM OT TEPMUHUTE, U3MON3BaHU
B TO3U JIOKYMEHT, MOMS1, BUXXTE CNIMCbKa C TEPMUHM Ha HaLLUSA
ye6cant www.janushenderson.com.
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CTOMHOCTTa Ha UHBECTULIMATA U KaKbBTO U 1A € 0X0[, OT Hesl MOXe
Aa ce noBuLWM Unu nNoHwxK. Mpu npogaxba Ha akuMuTe Te Moxe
Oa cTpyBaT No-Marko, OTKONKOTO CTe NnaTuim 3a TaX.

OueHkaTa Ha pucka/goxodHocTTa Mo-rope € Bb3 OCHOBa Ha
cpegHocpoyHaTa BonaTunHocT. B Obaewe penctBuTenHarta
BONaTUITHOCT Ha hoHAa Moxe Aa 6bae No-B1coka unm no-H1cka un
oLeHKaTa Ha pucka/goxodHOCTTa MOXE [a Ce MPOMEHM.

KnacbT akuymm nokassa 3 ot 7. KnacoBeTe akuum B NO-BUCOKUTE
KaTeropum ca nokasanv no-roremu u/vnu no-vyectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocrnegHuTe 5 roanHn oT Tean
B MO-HUCKUTE KaTeropun. Han-HuckaTa kateropusi He NpeacTaBnsiea
©e3puckoBa MHBECTULIUS.

OueHkaTta He oTpassiBa Bb3MOXHUTE Nocneauum ot HeobuyariHu
nasapHu YCIoBWS UK rofieMy Henpeasuanmm cbontus. Mpy HopmanHm
nasapHu ycrioBusi MoraTt fia HacTbMAT CNeaHnTe PUCKOBE:

Puck oT npocpouyBaHe U BUCOKOAOXOAHU obnurauuu JageH
eMUTEHT Ha obnuraumns (UK Ha MHCTPYMEHT Ha Napu4HUA nasap)
MOXeE [la He e B CbCTOSIHUE UITK [1a HEe XXenae Aa 3annaTtu fiuxea unm
[4a u3nnatu kanutana Ha cdoHga. AKO ToBa ce Cryyy Unm ako Ha
nasapa ce cb3fjaje ycelaHe, 4e ToBa MOXe fa Ce CINy4n, CTOMHoCTTa
Ha obnuraymmnte Moxe pga nagHe. BucokogoxogHute
(HENHBECTULIMOHHM) 0BNMraLmm ca no-crexynaTmBHM 1 No-4yBCTBUTENHU
KbM HEBNaronpuaTHU NPOMEHMN B Na3apHUTE YCIOBHS.

JNuxeseHun npoueHTn Korato nMxeeHuTe NpoLeHTU ce noBuLlaBar
(N1 HamansaBaT), LEHNTE Ha Pa3NUYHUTE LIEHHU KHUXKa e 6baaTt
3acerHat no pasnuyeH HayuH. B yacTHOCT, CTOMHOCTUTE Ha
obnuraummTe 0OUKHOBEHO HaMarsBaT, Korato fIMXBEHUTE NPOLEHTU
ce nosuLLaBar. To3un puck 06MKHOBEHO € NO-ronsAM, KOSIKOTO MO-AbSTbr
€ nagexbT Ha MHBECTULMATA B obnuraumm.

Bucokogoxoanu o6nuraumumn PoHabT MHBECTUPA BbB BUCOKOLOXOAHW
(HEVHBECTMLMOHHW) obnuraumm, BbNPEeKX Ye KaTo Lano Te npeanarat
MO-BUCOKM NINXBEHW NMPOLIEHTU CMPSIMO UHBECTULMOHHUTE 0bnmraumm,

Te ca No-CrneKynaTuBHM 1 NO-4yBCTBUTENMHM KbM HEOMaronpusiTHu
NPOMEHW B Na3apHUTE YCrOBUSI.

ABaHCOBO NnalLaHe U yabikaBaHe Ha cpoka /3uckyemuTe obnrou
LIeHHM KHUXKA (LLeHHM KHWKA, YUMTO EMUTEHTU MMAT NPaBo Aa U3nnaTsaT
rmaBHMLATa Ha LieHHaTa KHura npeau gatata Ha nagexa) kato ABS
mnn MBS, morat ga 6baaT noBAMSiHM OT aBaHCOBO MnallaHe Unm
yObIKaBaHe Ha cpoka Ha nagexa. Kato pesyntart ctoHocTTa Ha
BallaTa MHBECTULIMS MOXE [a Ce MOHWXM.

YcnoBHO koHBepTupyemu obnuraumm (CoCos) CtonHocTTa Ha
CoCos Moxe fja crnaiHe psi3ko, ako ce OTCNabsT hrHaHCOBUTE NO3ULWN
Ha eMUTEHTa 1 NpeaBapUTENHO ONpeaeneHo 3adencTraLlo cLontune
[oBefe 40 KOHBEPTMPAHETO Ha obnuraummnTe B akumMm Ha eMuTeHTa
WIN 0O TAXHOTO YaCTUYHO UK LSNIOCTHO OTMCBAHE.

OepuBatu n nuBbpuax PoHOBLT MOXe Aa M3NoN3Ba AeprBaT, 3a
[a NocTUrHe MHBECTULMOHHATa cu Len. ToBa MoXe [a AoBede Ao
LJIMBBbPUIK®, KOVITO MOXE [ia yBENWUYM pesyrnTara oT AaieHa MHBECTULSA
n neyanbute unu 3arybute Ha hoHAa Moxe Aa ca rno-ronemu ot
pasxoauTe 3a gepvBarta. [epuBatuTte BHAcCAT U APYrM PUCKOBE,
NO-KOHKPETHO, KOHTPAreHTbT Ha AepuBaTta MOXe [a He U3MbIHU
[OrOBOPHUTE CU 3a0bIHKEHUS.

O6MeHHM KypcoBe AkO POHAOLT AbPXU aKTVBM BbB BaryTK, Pa3nuyHu
OT cBosiTa 6a3oBa BanyTa UNM ako MHBECTUPATE B KNac akuMn BbB
BanyTa, pasnuyHa ot Ta3u Ha oHaa (OCBEH ako He ca ,XeokupaHu®),
npoMeHnTe B 0OMEHHUTE KypCOBE MOXE [ja OKaXkaT BIIUSIHUE BbPXY
CTOMHOCTTa Ha MHBecTUUusATa Bu.

BanyTHo xepxupaHe Korato ®oHOLT UNu XedXmpaH Knac akuum
ce CTapasiT fa HeyTpanuaupar npoMeHuTe B 0OMeHHUsI Kypc Ha fafeHa
BanyTa cnpsiMo 6asoBara BanyTa, camarta CTpaTernsi Ha XxepkupaHe
MOXe i@ VMa NMONOXUTENEH UM OTpULIATENEH EGDEKT BbPXY CTOMHOCTTA
Ha hoHAa Nopaau pasnmnKUTe B KpaTKOCPOYHUTE NINXBEHMU NMPOLEHTH
mMexay BanyTuTe.

JNIukBngHocCT LleHHnTE KHIKa B paMK1Te Ha hoHAa MOXe fa cTaHaT
TPYOHW 32 OLIEHsIBAHE MUNW 3a NpoJaBaHe B XKeflaH MOMEHT U Ha XKenaHa
LeHa, 0COBEHO Npu eKCTPEMHM Na3apHU YCrNOBUS, KOraTo LieHUTe
Ha aKTMBWUTE MOXe [a najart, KOeTo MoBuMLIaBa pucka ot 3aryba Ha
WNHBECTULMMN.

KoHTpareHTn ®oHabT MOXe Aa 3arybu cpefnctBa, ako JafeH
KOHTpareHT, C KOMTO UMa AeN0BM OTHOLLEHWS!, HE XXenae UIn He MoXe
[a U3NbITHN 3a0bIMKeHNaTa e KbM poHAa.

3a noeeye MHopmaLms, MOns, BMKTE NpocnekTa Ha dhoHAaa.



Takcu

TakcuTe, KOMTO nnawiate, Ce M3Non3eaT 3a MOKpPMBaHE Ha
anMUHUCTPATUBHUTE pasxoan Ha hoHAa, BKIHOYUTENHO pasxoauTe
3a ynpaBrieHue 1 npefanaraHe Ha doHaa. Teau Takcu BoaaT A0
HamarsiBaHe Ha noTeHUMarnHusi pbCT Ha MHBECTULMSATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TAX AUPEKTHO, TbiA KaTo TakcuTe, NoCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT
nokasaHuTe B TO3U [JOKYMEHT.

E,D,HOKpaTHI/I TaKCKW, yabpXXaHu npeau unu cnes WMHBECTMUMATA®

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6paTHO 0,00%**

M3KynyBaHe

* TakcuTe ca npeacrtaBeHn Kato MakCumalHu CTOMHOCTU. B HsAkoun
cny4dyan Moxe fa ce 3annalla rno-marko.

** MNognexu Ha Takca B pa3mep Ao 1,00%, ako ynpasutenat
nozo3mpa NpekoMepHO TbpryBaHe OT CTpaHa Ha MHBecTMTopa
(Mo-KOHKPEeTHO 3a aboHaMeHTW, AbpPXKaHu 3a no-manko ot 90
OHW).

Takcu, noemaHu ot CbOHJJ,a B paMKuUTe Ha eHa rogmHa

TeKyLwu Takcu 1,17%

TekyLmMTe TakC ce OCHOBaBaT Ha MUHANOrOANLLIHNTE Pasxoamn
3a roguHaTa, Koato cebpLusa npe3 30 toHn 2019. TekywmTe
Takcu MoXe a ce NPOMEHSAT BCsika roanHa.

CTOMHOCTTa Ha TeKyLLMTE TakCy U3KIoYBa pasxoauTe, CBbp3aHn
CbC CAenku oT nopTdpenna, ¢ U3KMYeHne Ha criyqyamTe, Korato
oHABLT 3annalla NbpBoOHaYanHa Takca npu 3akynyBaHe Ha
akumm unn asnoee B Apyr oHa.

3a noBeye nHopMauus, Mons, BUXTe NpocnekTa Ha hoHAa.
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MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH JltokceMbypr.
3a noBeye nHopmMauua: HacToALWmMAT JOKYMEHT C knoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXa usanarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuute BbB poHAa, 3a
OonbrHUTENHa Hgopmaums 3a oHAA UM 3a Aa nonyyuTe
npocrekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTYET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTpaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3uLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAO0BeE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMA, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Pesyntatnte ot MmuHanun nepuogu ce udducnssar B EUR.
DoHabT e cb3naneH npe3 MmapT 2012, a knachbT akumm € Cb3aaaeH
npes3 man 2012.

Pesyntatnte oT MuHanu nepuvoau He ca nokasaTenHu 3a
ObaewuTe pesyntatu.

[NokasaHuTe B Avarpamara pesynrari oT MuHanu nepuoam B3ymar
noA, BHUMaHWe BCUYKM Takcn 6e3 eQHOKpaTHUTE TaKCu.
Mons, umanTe npegsua, Ye ookaTo (PoHABT Lenu Aa NnoCcTUrHe
cBosiTa Len 3a epeKTUBHOCT NPeauW nNpucnajaHe Ha Takcure,
AnarpamaTa u Tabnuuarta unictpupaT 4eNCTBUTENHOTO
npencTaBsiHe Ha Kinaca akumu cref npucnagaHe Ha TakcuTe.
PoHABLT HAMA 3a Len Aa crieau NpeacTaBsaHETO Ha MHAOEKCA.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepaumm
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMUK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE HAa HaLLMs ekun 3a o6CcnyxBaHe Ha UHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata NonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHocTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 12 gpespyapu 2020 ma3su KriroHoea UHGhopMayus 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson

INVESTORS




