KntO4YOBA UHPOPMALIUA 3A UHBECTUTOPUTE B HacTosILLMSI AOKYMEHT Ce NPpenoCcTaBs KrtovoBara

Janus Henderson
Horizon Fund
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Llen n nHBeCTULMOHHA NONMUTUKA

Len

doHABT MMa 3a Lien Aa OCcurypuy 4oXo[ C NOTeHLMan 3a HapacTBaHe
Ha KanuTana B ObNrOCPOYEH NnaH.

Llen 3a epektnBHOCT: M0-A06pO NpeacTaBsiHe OT TOBa Ha UHAeKca
ICE BofAML Global High Yield Constrained (100% xemxupaH) ¢ 1,75%
Ha roguwHa 6a3a, npeau npucnagaHe Ha TakcuTe 3a BCEKU efuH
nepuopg ot 5 roauHu.

MHBecTULMOHHA NonNUTUKa

PoHabT nHBecTMpa noHe 80% OT CBOWTE aKTUBU BbB BUCOKOL4OXOAHM
(OT HEMHBECTULIMOHEH KNac, eKkBuBaneHTeH Ha BB+ nnu no-H1CHK)
KoprnopaTuBHU 06nuraumm BbB BCAKa egHa Abpxasa. POHABLT MOXe
Aa unHeectnpa Ao 20% OT cBOUTE HETHW aKTUBW B YCMOBHO
KoHBepTUpyemu obnurauum (CoCos).

ChLuo Taka, hoHOBLT MOXe Aa MHBECTVPA B APYIv aKTUBW, BKITIOYUTENHO
B obnvraumm ot Apyrv TUNOBE Ha BCEKU eWMH EMUTEHT, B NapuyHu
CPEeACTBa Y UHCTPYMEHTU Ha MapuUYHNs nasap.
VIHBECTULMNOHHNAT MEHNOXbP MOXe Aa WU3nonsea gepusatu
(KOMMNEKCHY (hMHAHCOBU MHCTPYMEHTH), BKIMOYMTENHO CyarnoBe 3a
o6Lwa 4OXOOHOCT, C Len U3BMMYaHETO Ha UHBECTULMOHHM nevantu
B CbOTBETCTBME C LenTa Ha oHAa, HaMansBaHeTo Ha pucka unu
no-edeKTMBHOTO ynpasrneHne Ha poHaa.

PoHABLT ce ynpasnsiea akTUBHO crnpsmo nHaekc ICE BofAML Global
High Yield Constrained Index (100% xedxupaH), koeTo B no-o6Ly
nnaH e NpefcTaBUTENHO 3a obnurauunTe, B KOUTO DOHOBT MOXe
Aa UHBECTMpa, Tbi KaTto TOBa 3anara ocHoBaTa Ha LenTa 3a
eeKTUBHOCT Ha hoHaa. IHBECTULIMOHHUAT MEHNOXKBP MMa NPaBoTO
Aansbvpa nHeecTuLmmUTe 3a hoHAA, KaTo TEXHUSAT NPOLIEHT OT obLaTta

CbBKYMHOCT OT MIHBECTULIMU MOXE /13 € PasnunyeH OT TO3M Ha MHAeKca
UMK Tean MHBECTULMM MOXKe 1306LL0 Aa He dourypupar B MHOeKca,
a rnoHsikora hoHAbT MOXe Aa AbPXKN UHBECTULMUM, NOA0GHM Ha Te3n
Ha uHaeKca.

Crtparerus

VIHBECTULMOHHMAT MEHUXKBP LI ia OCUTYpY LINOCTEH BUCOK JOXOZ,
1 NoTeHUmarn 3a HapacTBaHe Ha KanuTtana 4pes MHBECTULMN NPeaUMHO
B KOPMOpaTUBHU UHBECTULMW C KNac NOA MHBECTULMOHHUA Ha
rnobanHuTe BUCOKOAOXOAHM Nasapu. IHBeCTUUMOHHATa nNpoLieaypa
cbyeTaBa CTpPOrusl, pbKOBOAEH OT PyHAaMEHTaNHUTE napameTpu
noabop Ha LIeHHM KHIDKa Ha KPeaUTHUTE aHanm3aTopi, KOMTO Ce 04akaa
[a ce MpeBbpHe B Han-ronemus gsuraten Ha eekTUBHOCTTa, C
NPeanoXeHns 3a pasnpefeneHne Ha akTUBUTE Ha HUBO POHA U Ha
pEernoHanHo H1BO.

Monutuka Ha pa3npepeneHune Tosn Knac akummn HaTpynea AOXOA,
KOETO ce 3ana3Ba B paMKUTE Ha LieHaTa Ha Krnaca akuuu.
Mpenopbka To3n hoHA MOXe Aa He e NOAXOASLL 33 MHBECTUTOPN,
KOUTO MnaHupaT fAa U3TernaT cpeacTsarta Cu KpaTKoOCPOYHO.

Toan choHA e NpegHasHayeH Aa ce M3Mnon3sa camo KaTo eanH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa fa 0OMUCIISAT BHUMATENHO Kakea YacT OT nopTtdpenna cv aa
WHBECTMPAT B TO3M POHA,.

MoxeTe ga kynysaTte, npogasare Uy NpexebpraTe akuuy ot hoHaa
BbB BCEKM paboTeH eH, KaKTo € NOCOYEHO B NpocnekTa Ha dhoHAaa.

3a pa3sicHeHUs1 OTHOCHO HSIKOWU OT TEPMUHUTE, U3MON3BaHU
B TO31 AOKYMEHT, MOJIs, BUXKTE CIMCHKa C TEPMUHU Ha Halumns
yebcant www.janushenderson.com.
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CTOMHOCTTa Ha UHBECTULIMSTA M KaKbBTO U 1A € [0X0[ OT Hesl MOXe
4a ce noBuLWK nnu noHwxku. MNMpu npogaxba Ha akumMuTe Te Moxe
[a CTpyBaT Nno-mariko, OTKOJIKOTO CTe NnaTunm 3a Tsx.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBa Ha
cpegHocpoyHaTa BonaTtunHocT. B Obaelwe gencteuTenHarta
BONaTUITHOCT Ha choHAa Moxe Aa 6bae No-B1coka unm no-Hmucka un
oLeHKaTa Ha pucka/mooxoaHOCTTa MOXe [Aa ce NPOMEHN.

KnacbT akummn nokasea 3 oT 7. KnacoBeTe akuum B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemMu u/unu no-vyectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocrnegHuTe 5 rognHn ot Tesn
B MO-HUCKUTE KaTeropun. Ha-HuckaTa kateropus He NpeacTaBnssa
6e3puckoBa MHBECTULINS.

OueHkaTta He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyarHu
nasapHu YCIoBUS Ui rofiemMm HenpeasuanMmn cbouTrst. NMpu HopmarnHm
nasapHu yCroBusi MoraT Aa HacTbNAT CregHUTe PUCKOBE:

Puck ot npocpouBaHe [lageH eMnTeHT Ha obnurauunsa (Mnu Ha
WHCTPYMEHT Ha Mapu4Hus nasap) MoXe [a He € B CbCTOSHUE Unn
[a He Xernae fa 3annaTtu nMxea unv ga uannartu kanutana Ha hoHaa.
AKO TOBa ce Cry4yn UM ako Ha nas3apa ce Cb3fage ycellaHe, ve
TOBa MOXe [a ce Cry4yu, CTOMHOCTTa Ha obnuraummTe Moxe fa nagHe.
INuxeeHn npoueHTn Korato nMxBeHuTe NpoLEHTU ce noBuLIaBat
(Mnn HamansaBaT), LeHMTe Ha pas3fnUYHUTE LIEHHW KHXa e 6baat
3acerHatv no pasnuyeH HavuH. B yacTHoOCT, CTOMHOCTUTE Ha
obnuraummTe 0OUKHOBEHO HaMarsiBaT, Korato fIMXBEHUTE NPOLEHTU
ce nosuLuaeart. To3un puck 06MKHOBEHO € NO-TONsAM, KOSIKOTO MO-AbJTbr
€ nagexbT Ha MHBECTULMSTA B ob0nuraumu.

BucokogoxoaHu o6nurauumn PoHabT MHBECTUPA BbB BUCOKOAOXOAHW
(HEVHBECTMUMOHHW) 0bnuraumm, BbNPeKX Ye KaTo LAno Te npeanarat
MO-BV1COKM NINXBEHW NMPOLIEHTU CMNPSIMO UHBECTULMOHHUTE 0bnuraumm,
Te ca No-CrneKynaTuBHU 1 NO-YyBCTBUTEMHN KbM HEONAronpusiTHU
NPOMEHW B Na3apHUTE YCrOBUSI.

ABaHCOBO NnallaHe U yabinkaBaHe Ha cpoka /3uckyemuTe obnrosm
LIeHH KHUXKa (LLeHHW KHIDKa, YUMTO EMUTEHTU MMaT NPaBo Aa U3nnarsaT

rmaBHMLATa Ha LieHHaTa KHura npeau aatarta Ha nagexa) kato ABS
unn MBS, morat ga 6baaTt noBAMSHM OT aBaHCOBO MnalliaHe Unm
yAbIKaBaHe Ha cpoka Ha nagexa. Kato pesyntar cToMHOCTTa Ha
BallaTa MHBECTULMS MOXE Aia Ce MOHKN.

YcnoBHo koHBepTupyemu obnuraumm (CoCos) CtoHoCTTa Ha
CoCos Moxe fja cnaHe psi3ko, ako ce OTCrnabsaT hrHaHCOBUTE NO3ULWN
Ha eMWUTeHTa 1 NpeBapUTENHO OnpeaeneHo 3aeincTBalLo CbbuTre
[oBefie 10 KOHBEPTUPAHETO Ha obnurauumTe B aKLMn Ha eMUTeHTa
UK 0O TAXHOTO YaCTUYHO UK USINOCTHO OTNMUCBaHE.

OepuBaTtu GoHOBLT MOXe Aa U3Mon3ea AepyuBaTy C LieNn HaMmarnsiBaHe
Ha pvcka unu no-ePeKTMBHO ynpasneHue Ha noptderna. Tosa obave
[o6aBs 1 Apyrn puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepuBaTa
MOXe @ He U3MbIIHN JOTOBOPHUTE CU 3abIMKEHWS.

O6MeHHM KypcoBe AkO POHAOLT AbPXKU aKTUBY BbB BaslyTu, PasfvyHm
OT cBosiTa 6a3oBa BanyTa UM ako MHBECTMpaTe B KNac akuuy BbB
BanyTa, pa3nuyHa oT Tasn Ha PoHaa (OCBEH ako He ca ,XemKupanu®),
npoMeHuUTe B 0OOMEHHWUTE KypCOBE MOXeE [ia OKaxaT BIUsIHUE BbPXY
CTOMHOCTTa Ha UHBeCTULUsiTa Bu.

BanyTHo xemxupaHe Korato ®oHALT Mnn xemxupaH knac akuum
ce cTapasiT ja HeyTpanuaupar NnpoMeHuTe B 0OMEHHNS KypcC Ha AafeHa
BanyTa cnpsimo basoBaTa BanyTa, camara CTpaTerus Ha xegxxvpaHe
MOXe [ia Ma NOTOXUTENEH UMK oTpULaTeneH edpekT BbpXy CTOWHOCTTa
Ha hoHAa nopaam pasnuKUTe B KPAaTKOCPOUHUTE NUXBEHMW MPOLIEHTH
mexay BanyTuTe.

TNukBuaHocT LieHHWTe kHWXa B paMkuTe Ha poHAa MoXe [ia CTaHaT
TPYAHW 3a OLieHsIBaHe Ui 3a NpoJaBaHe B XernaH MOMEHT U Ha XernaHa
LieHa, 0COB6EeHO NMpU eKCTPEMHU Ma3apHW YCroBUs, KOraTo LeHuUTe
Ha aKTMBWTE MOXe [Ja najar, KOeTo MoBuLllaBa pucka ot 3aryba Ha
VHBECTULLNN.

Pa3xoau 3a TpaH3akumA (No-BUCOKU Takcu) oHObT MOxe Aa
M3BbPLUM MO-TofieMy pas3xoAu 3a TpaH3akuusi B pe3ynTart oT
MHBECTUPAHETO Ha HeQopas3BUTU Nasapu Unu TakMea ¢ no-crnaba
TbpProBcka aKTUBHOCT B CpaBHeHWe C OHA, KOMTO MHBECTUPA Ha
No-aKTUBHW/Pa3BUTY Nasapu.

KoHTpareHTn ®oHabT Moxe Aa 3arybu cpefcTBa, ako AafdeH
KOHTPAreHT, C KOWTO MMa AEeMNOBU OTHOLLEHUS], HE JXemnae U He MoXxe
[a U3NbIHW 3a4bIMKEHUSATa C1 KbM hoHAA.

3a noBeye MHopmaLus, Morsi, BUXKTE NpocrnekTa Ha doHaa.



Takcu

TakcuTe, KOMTO nnawiate, Ce M3Non3eaT 3a MOKpPUMBaHE Ha
anMUHUCTPATUBHUTE pasxoan Ha hoHAa, BKIHOYUTENHO pasxoauTe
3a ynpaBrieHue 1 npefanaraHe Ha doHaa. Teau Takcu BoaaT A0
HamarsiBaHe Ha noTeHUMarnHusi pbCT Ha MHBECTULMSATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TAX AUPEKTHO, TbiA KaTo TakcuTe, NoCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT
nokasaHuTe B TO3U [JOKYMEHT.

E,D,HOKpaTHI/I TaKkCu, yabp>XaHu npegu nnu cnen VIHBeCTI/ILWIFITa*

Takcu 3a 3anucBaHe 0,00%

Takcu 3a o6paTHO 0,00%**

M3KynyBaHe

* TakcuTe ca npeacrtaBeHn Kato MakCumalHu CTOMHOCTU. B HsAkoun
cny4dyaun Moxe fa ce 3annauia no-marko.

** MNognexu Ha Takca B pa3mep Ao 1,00%, ako ynpasutenat
nozo3mpa NpekoMepHO TbpryBaHe OT CTpaHa Ha MHBecTMTopa
(Mo-KOHKPEeTHO 3a aboHaMeHTW, AbpPXKaHu 3a no-manko ot 90
OHW).

Takcu, noemaHu ot CbOHJJ,a B paMKuUTe Ha eHa rogmHa

TeKyLwu Takcu 0,75%

TekyLmMTe Takc ce OCHOBaBaT Ha MUHANOrOANLLIHNTE Pasxoam
3a roguHaTa, Koato cebpLusa npe3 30 toHn 2019. TekywmTte
Takcu MoXe a ce NPOMEHSAT BCsika roanHa.

CTOMHOCTTa Ha TeKyLLMTE TakCy U3KIoYBa pasxoauTe, CBbp3aHn
CbC CAenku oT nopTdpenna, ¢ U3KMYeHne Ha criyqyamTe, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha
akumm unn asnoee B Apyr oHa.

Cnep 1 1onu 2019 r. HAMa ga 6'bAe HauucnsiBaHa Takca 3a
NOCTUrHaTK pe3ynTaTu.

3a noBeye MHopMauusi, Mons, BUXTe NpocnekTa Ha hoHAa.
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MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH Jltokcembypr
3a noBeye nHcopmMauua: HacToALWmMAT JOKYMEHT C KnoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXKa usnarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuuTe BbB oHAa, 3a
OonbrHUTENHa nHgopmaums 3a oHAA UM 3a Aa nonyynTe
npocrnekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTHET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTpaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3uLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAOoBE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMS, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Pesyntatute oT MuHanu nepuogm ce naumcnssat B USD.
DOHABLT M KNAchbT akuumn ca cb3gagenn npes Hoemepu 2013.
Pesyntatnte ot MuHanu nepuvoau He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

[MNokasaHuTe B Avarpamara pesynrari oT MuHanm nepuoam Baymar
noz, BHUMaHWe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
Mong, umanTte npegsua, Ye okaTo hoHABT Lenu Aa NoCTUrHe
cBOsITa Lien 3a e(peKTUBHOCT NPeau npucnagaHe Ha Takcure,
avarpamata v tabnuuarta unctpupart 4eNCTBUTENHOTO
NnpeacTaBsiHe Ha Kilaca akumy crnep npucnagaHe Ha TakcuTe.
PoHABLT HAMA 3a Len Aa creau NpeacTaBsaHETO Ha MHAEKCA.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepaumm
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMUK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE HAa HaLLMs ekun 3a o6CcnyxBaHe Ha UHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata NonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHocTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 12 gpespyapu 2020 ma3su KriroHoea UHGhopMayus 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson
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