KntO4YOBA UHPOPMALIUA 3A UHBECTUTOPUTE B HacTosILLMSI AOKYMEHT Ce NPpenoCcTaBs KrtovoBara

Janus Henderson
Horizon Fund
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Llen n nHBeCTULMOHHA NONMUTUKA

Len

doHABLT UMa 3a Uen ga oCUrypu HapacTBaHe Ha kanuTana B
ObIITOCPOYEH MIiaH.

Llen 3a epektnBHOCT: M0-A06pO NpeacTaBsiHe OT TOBa Ha UHAeKca
MSCI EMU Net Return EUR, cnep nprcnagaHe Ha TakcuTte 3a BCeku
eauH nepuog ot 5 roanHu.

MHBeCTULMOHHA NonuTMKa

PoHABLT MHBECTUPA NoHe 75% OT CBOMTE akTMBM B akuun (4A10BU
LIEHHW KHWXXa) 1 CBBbP3aHu C ASMN0BE LEHHWN KHIXKa Ha Opy>XecTBa C
Npou3BosieH pa3mep, OT BCsika egHa MHAYCTpUS, B eBpo3oHaTa.
[pyxecTBaTa LLe ca yuYpedeHn B eBpo3oHaTa MM TamMm OCHOBHO Lue
Ce U3BbpLUBA TAXHATa A4ENHOCT.

CbLLUo Taka, POHABLT MOXeE Aa MHBECTUPA B APYTW aKTUBU, BKITKOUUTENHO
B Ipy>KeCTBa N3BbH EBPO30HATa, B MAPUYHM CPEACTBa U UHCTPYMEHTU
Ha napuyHWA nasap.

VIHBECTULUMOHHUAT MEHUOXbP MOXe [a M3Mon3Ba gepuBaTtu
(koMNNEeKCHN (PUHAHCOBM MHCTPYMEHTK), 3a @ HamManun pucka unm
Aa ynpaensea oHAa no-epeKkTUBHO.

PoHABLT ce ynpaBnsBa akTMBHO MO OTHoLleHWe Ha uHaekca MSCI
EMU Net Return EUR, koiTo B No-06LL nnaH e npeacTaBuTeNeH 3a
Apy>xecTBaTa, B KOUTO TON MOXe [ja MHBECTUPA, ThbI KaTo TOBa 3anara
OCHOBaTa Ha uenTa 3a e(pekTMBHOCT Ha hOHAA 1 HUBOTO, HaJ KOETO
MOXe Aa Ce HauYUCnAT TakCW 3a NOCTUrHaTU pe3ynTtaTu (ako e
NPUNOXMMO). IHBECTULIMOHHUAT MEHMXK P MMa NPaBoTo Aa n3dnpa
VHBECTULMMTE 3a OOHAA, KATO TEXHWSIT MPOLIEHT OT o0LLiaTa ChBKYMHOCT
OT MHBECTULIMM MOXE A € pasnunyeH OT TO3WN Ha MHOEKCa Unn Tean
WNHBECTMLMN MOXe 1306110 Aa He churypupart B MHAEKCA, a MOHsAKora
OHABT MOXeE Aa AbPXU MHBECTULIMK, MOA0OHM Ha Te3N Ha UHAEKCa.

Crparerus

VHBECTVMUMOHHMAT MEHMOXBP Ce NpMabPXKa KbM ANCLMMNNHUPaHa
MHBECTULMOHHA NpoLieaypa, Npy KOATO HAaCTPOEHUsITa OCTaBaT Ha
3afieH NnaH, ¢ Len Bb3nornasBaHe OT rpeLukuTe B LLeHoobpa3syBaHeTo
Ha nasapa. MiHBecTMUMOHHaTa NpoLeypa cbyeTaBa aHanmaa ,0Taony
Harope” (Ha HVMBO OPYXKEeCTBO) C Ka4eCTBEH npernesa, KOUTo nomara
Ha ekuMna fa KOHTponupa puUcka, KaTto CbLEBPEMEHHO TbpCu
MakcumarnHara edekTnBHocT. C npoueaypara ce LEenu usrpaxaaHeTo
Ha nopTchen oT Apy>KecTBa C Joka3aHU pe3ynTaTi, YMSTO LieHa e
Ha HMBO, KOETO He OTpassiBa TsXxHaTa Mpucblia CTOMHOCT UMK
noTeHuman 3a 6baeLeTo.

MonuTuka Ha pa3npegeneHue To3u Knac akUMu HaTpynea 4oxos,
KOeTO ce 3anasBa B paMKWTe Ha LieHaTa Ha Krnaca akuu.
Mpenoptbka To3un hoHA MOXe [ia He e NOAXOAsILL, 32 UHBECTUTOPMU,
KOWTO MraHupart fa U3TernsT cpeacTBata Cu KpaTKOCPOYHO.

Toau (hoHA e NpeaHa3HaueH a ce U3MornaBa CaMo KaTo €AVH KOMIMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa A4a 0OMUCAAT BHUMATENHO Kaksa YacT OT nopTtdenna cu aa
MHBECTMpPAT B TO3W POHA.

MoxeTe na kynysaTte, npogasaTe Unm NpexsbprisaTe akLmm oT hoHAa
BbB BCEKM pabOTEH [IEH, KAKTO € MOCOYEHO B NPOCMeKTa Ha hoHAaa.

3a pa3siCHeHUs1 OTHOCHO HSIKOM OT TePMUHUTE, U3MON3BaHU
B TO31 AOKYMEHT, MOJIs, BUXKTE CIMCHKa C TEPMUHU Ha Halumns
yeb6cant www.janushenderson.com.
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CTOMHOCTTa Ha UHBECTULIMATA U KaKbBTO U 1A € [,OX0[, OT HESl MOXe
Aa ce noBuLM Unu noHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
Aa cTpyBaT No-Marko, OTKONIKOTO CTe NnaTuim 3a TaX.

OueHkaTa Ha pucka/goxogHoCTTa Mo-rope € Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTuiHocT. B Obaelwe pencteuTenHarta
BOMaTUITHOCT Ha choHAa Moxe fa 6bae No-B1coka unm no-Hucka u
oLeHKaTa Ha pucKka/mooxo4HOCTTa MOXe [a ce NPOMEHN.

KnacbT akuymm nokasea 6 ot 7. KnacoBeTte akuun B MNO-BUCOKUTE
KaTeropumn ca nokasanu no-ronemu u/unu no-vyectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocnegHuTe 5 rognHn ot Tesn
B MO-HUCKUTE KaTeropun. Haii-HuckaTa kateropus He npeacTaBnsiBa
©e3puckoBa MHBECTULINS.

OueHkaTta He oTpassiBa Bb3MOXHUTE Nocneauum ot HeobuyarHu
nasapHu yCroBUs U roniemMm HenpeasuanMmN CbouTrs. INMpu HopmarnHm
nasapHu ycrioBusi MoraTt fia HacTbMAT CNeaHMTe PUCKOBe:
[OAnoBu LeHHU KHMXKa AKLMUTE MoraT Aa 3ary6sT CTOMHOCT 6bp30
1 0OMKHOBEHO BKJHOYBAT MO-BMCOKM PUCKOBE, OTKOSIKOTO 0bnuraumm
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WM MHCTPYMEHTU Ha NapuyHuA nasap. Kato pesynraT cToHocTTa
Ha BallaTa MHBECTULMS MOXe [a Ce MOHUXN.

ObpxaBa unu pernoH Ako gageH poHa nma BUCOKa ekcriosnumns
KbM onpefeneHa Abpxasa unu reorpaddCku pervoH, ToM HOCu
Nno-BMCOKO HWBO Ha pPUCK OT OHA, KOWTO € MO-LIMPOKO
avBepcnduLmpaH.

HOepuBaTtn PoHOLT MOXeE Aa U3Non3Ba AepyBaTy C Liern HamanssaHe
Ha pvcka unv no-ePeKTMBHO ynpasrieHne Ha nopTderna. Tosa obave
[o6aBs v Apyrn puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepusaTa
MOXe Aa He U3MbIIHW JOrOBOPHUTE CU 3a4bIHKEHUS.

O6MeHHM KypcoBe AkO POHALT AbPXKU aKTVBM BbB BaryTK, Pa3nunyHu
OT cBosiTa 6a3oBa BanyTa UNM ako MHBECTUpaTe B KNnac akuuy BbB
BanyTa, pasnu4yHa ot Tasu Ha PoHaa (OCBEH ako He ca ,XemKnpanu®),
NPOMeHNTE B 0OMEHHUTE KypCOBE MOXE a OKaxaT BMUSHUE BbpPXY
CTOMHOCTTa Ha nHBecTuumsTa Bu.

JNIukBngHocCT LleHHnTE KHIKa B paMKuTe Ha hoHAa MOXe a cTaHaT
TPYAHM 3a OLieHsIBaHe UK 3a NpoAaBaHe B XXernaH MOMEHT U Ha XenaHa
LeHa, 0cobeHO Npu eKCTPEMHN Na3apHu YCroBuWs, Korato LeHuTe
Ha aKTVBWTE MOXe Aa najart, KoeTo MoBuLllaea pucka ot 3aryba Ha
WHBECTULMN.

KoHTpareHTn ®oHabT MOXe Aa 3arybu cpeacTtsa, ako fafeH
KOHTpareHT, C KOUTO UMa L,ENOBM OTHOLLEHWS, HE Xenae U He MoXe
0a V3NbITHN 3a0bIMKeHNsTa cu KbM poHAa.

3a noseye UHMOPMaLMS, MOfISA, BWKTE NpocnekTa Ha hoHAa.



Takcu

TakcuTe, KOMTO nnawiate, Ce M3Non3eaT 3a MOKpPUMBaHE Ha
anMUHUCTPATUBHUTE pasxoan Ha hoHAa, BKIHOYUTENHO pasxoauTe
3a ynpaBrieHue 1 npefanaraHe Ha doHaa. Teau Takcu BoaaT A0
HamarsiBaHe Ha noTeHUMarnHusi pbCT Ha MHBECTULMSATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TAX AUPEKTHO, TbiA KaTo TakcuTe, NoCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT
nokasaHuTe B TO3U [JOKYMEHT.

E,D,HOKpaTHI/I TaKkCu, yabp>XaHu npegu nnu cnen VIHBeCTI/ILWIFITa*

Takcu 3a 3anucBaHe 0,00%

Takcu 3a o6paTHO
U3KynyBaHe

0,00%**

* TakcuTe ca NpefcTaBeHn KaTto MakcUMarHu CTOMHOCTU. B Hakoun
crnyyaun Moxe fa ce 3annalla no-Marsko.

** MNopnexwu Ha Takca B pasmep 4o 1,00%, ako ynpaButenat nogosmpa
NPeKoOMepPHO TbpryBaHe OT CTpaHa Ha UHBeCTUTopa (MO-KOHKPETHO
3a aboHamMeHTH, AbpKaHn 3a no-manko ot 90 gHu).

Takcu, noemaHm ot d’.)OHJJ,a B paMKuUTe Ha eHa rogmHa

TeKyLwm Takcu 1,00%

TekyLmMTe TakCy ce OCHOBaBaT Ha MUHANOrOANLLIHMUTE pasxoamn
3a roguHara, koATo cebplusa npe3 30 toHn 2019. Tekywunte
TakCu MOXe [a Ce MPOMEHAT BCsIKa roavHa.

CTOMHOCTTa Ha TeKyLLMTE TakCu N3KItoYBa pa3xoauTe, CBbp3aHmn
CbC COENKM OT NopTdenna, ¢ U3KMYeHve Ha criydanTte, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha
akumMm unu asnose B Apyr ona.

Takcy, noemaHu ot choHAa NPy ONPEAENEeH YCIoBUS

Takca 3a nocTurHatu 10,00%*
pesynTtaTtu

*10% oOT BCuYKM goxoau, kouto PoHObT e peanuauvparn, B
3aBMCMMOCT OT Hal-B1COKaTa CTOMHOCT Ha akTneute, Hag MSCI
EMU Net Return EUR Index. [lericTBUTenHaTa cyma, HaumcrieHa
BbB PoHOa npe3 MuHanata mHaHcoBa roavHa, Bb3nusalle
Ha 0,00%.

TakcuTe 3a NoCTUrHaTh pesynTaTi MoXe [ia ce HauYMCIAT, Npean
0a 6bae gocturHata uenTa 3a npeacrassHe, Nno-A4obpo ot Toea
Ha nHOekca.

3a noBeye MHopMaLus, Mons, BUXKTe NpocnekTa Ha hoHAa.

PesynTtatu oT MMHanu nepuoau
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M Knac 12 EUR (Bes Takcu)
Il MSCI EMU NR Index

MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH JltokceMbypr.
3a noBeye nHcopmMauua: HacToALWmMAT JOKYMEHT C KnoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXa usanarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuute BbB poHAa, 3a
OonbrHUTENHa Hgopmaums 3a oHAA UM 3a Aa nonyyuTe
npocrekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTYET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTPaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3nLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAOoBE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMSA, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Pesyntatute oT muHanu nepuogm ce navmcnsasat 8 EUR.
DoHabT e cb3naaeH npes tonun 1984, a knacsT akumm e Cb3nageH
npes Hoemspu 2013.

Pesyntatnte oT MmHanu nepuoam He ca nokasaTenHu 3a
ObaewmTe pesynTaTu.

MokasaHuTe B Anarpamara pesyrnraTtvi OT MUHasm nepyoam B3vimar
noz BHUMaHWe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
doHOBLT HAMA 3a Len aa crieay NpeacTaBsaHETO Ha MHAEKCa.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepauum
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMWK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE Ha HaLUMSA ekun 3a o6CcnyxBaHe Ha MHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata nonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHoCTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HAarpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 12 gpespyapu 2020 ma3su KriroHoea UHGhopMayus 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson
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