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MHOPMaLWs 3a UHBECTUTOPUTE OTHOCHO TO3M (hoHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHM C
MHBECTUPAHETO B TO3n hoHA. lNMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeETe
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Llen n nHBeCTULMOHHA NONMUTUKA

Len

PoHALT MMa 3a Lien Aa OCUrypu AOX0Z, Hafl TO3W, F’eHepYpaH OT MHAeKca
MSCI All Countries Asia Pacific ex Japan High Dividend Yield, c
noTeHumarn 3a HapacTBaHe Ha Kanutana B AbIroOCPoYeH nnax (5 unm
noBeye roauHun).

MHBecTULMOHHA NoNUTHKa

POoHOBT MHBECTMPA NOHE AABE TPETM OT CBOUTE aKTVBM B KOHLIEHTPUPaH
nopTdenn oT akumm (4An0BM LEHHM KHUXKA) M CBBP3aHN C AsnoBe
LIEHHM KHWXa Ha ApYy>XecTBa C NPOM3BOSEH pasmep, OT BCska eqHa
NHAYCTPUS, B A3MATCKO-TUXOOKEAHCKUSI PEMMOH (C U3KIMHYEHUE Ha
Anonus). [ipyxecTBaTa e ca CbC cejanviie unu Lie n3BbpLusat
no-ronsiMaTa yacTt OT CBOSAATa AEMHOCT (MPSKO UK Ypes3 AbLepHU
APY>XeCTBa) B TO3M PErvoH.

CbLUo Taka hoHOBLT MOXe Aa MHBECTMPA B APYM aKTUBM, BKITIOYUTENHO
B ApY>KECTBa U3BbH TO3W PETVIOH, B NapW4HN CPEACTBA U MHCTPYMEHTH
Ha napuyHus nasap.

VIHBECTULMOHHNAT MEHUOXbP MOXe Aa M3Nonsea gepuBaTtu
(koMnnekcHW MHAHCOBU MHCTPYMEHTH), 3a Aa HaManu pucka, aa
ynpasnsBea hoHAa No-ePeKTVBHO UM 3a Aa reHepupa AOMbIHUTENEH
noxon 3a oHaa.

PoHABLT ce ynpaBnsBa akTUBHO MO OTHoLweHue Ha uHaekca MSCI
All Countries Asia Pacific ex Japan High Dividend Yield, koiiTo B no-o6L,
nnaH e npeactaBuTeneH 3a ApyXecTsara, B KOUTO TOM MOXe aa
WHBECTMpa, Tbi1 KaTo TOBA 3anara ocHoBaTa Ha LienTa 3a JOXOO4HOCT
Ha doHAa 1 HMBOTO, Haj KOETO MOXe [a Ce HaYUCNAT Takcu 3a
nocTUrHaTK pesyntatu (ako e NpunoXxunmo). MHBECTULNOHHUAT
MEHNOXbP MMa NpaBoTo Aa n3bupa nHeecTULUMnUTE 3a hoHAa, KaTo

TEXHUAT MPOLEHT OT obLaTa CbBKYMHOCT OT MHBECTULIMU MOXeE Aa
€ pasnuyeH OT TO3M Ha MHAEKCa UMK Te3W UHBECTULIMM MOXKE 306110
Ja He purypupar B MHAEKCa, a NoHsAKora (hoHABLT MOXKE Aa AbPXKU
VHBECTULMM, NOJO0BHM Ha Teaun Ha UHAeKca.

Crtparerus

LlenTa Ha MHBECTULMOHHUS MEHUOXbP € Aa ce Bb3nonssa oT
noTeHuMarna 3a HapacTBaHe Ha [OXOAMTE U KanuTarna Ha Apy»ecTea
OoT A3usi, e4VH OT pernoHnTe ¢ Han-6bp3 pactex. Cbe cTpaTternaTa
Ce Luenu Bb3norna3eaHe OT roneMuTe Bb3MOXHOCTM Ha pervoHa 3a
CTPYKTYPEH pacTex 1 NnpemMmrHaBaHe KbM Mo-NporpecrBHa Kyntypa
3a guBuaeHTuTe. ucumnnunHmpaHata, pbKoOBOAeHa OT CTOMHOCTTa
WHBECTMLIMOHHA NpoLieaypa NOCTaBA akLEHT BbpXY pbCTa Ha pasmepa
Ha AMBUAEHTUTE Y BUCOKOOOXOOHUTE ApYXKeCTBa.

MonuTtuka Ha pa3npeaeneHue To3u KNnac akUMmn HaTpynesa 4oxoa,
KOeTO ce 3anasBa B paMKUTe Ha LieHaTa Ha Knaca akuuu.
Mpenoptbka To3n oHA MOXe Aa He € NOAXOASALL, 33 UHBECTUTOPM,
KOWTO nnaHupar ga usTernaT cpeacteata Cu KpaTKoOCPOYHO.

Tosn choHa e NpeaHa3HaYeH Aa ce U3Monaesa camo KaTo e4nH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTutopuTe
TpsibBa ga obMMCNAT BHMMATENHO KakBa YacT OT nopTdpenna cu aa
MHBECTMPAT B TO3M hoHA,.

MoxxeTe aa KynyBaTe, npoAaBaTte Unv NnpexsbprisiTe akuum ot ooHaa
BBbB BCEKM paboTeH AeH, KaKTo € NOCOYEHO B NpocrnekTa Ha hoHaa.

3a pa3siCHeHUs1 OTHOCHO HSIKOM OT TePMUHUTE, U3MON3BaHU
B TO31 AOKYMEHT, MOJIsl, BUXKTE CIMCHKA C TEPMUHU Ha HalLusi
yeb6canTt www.janushenderson.com.
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CTOWMHOCTTa Ha UHBECTULIMATA U KaKbBTO U 1A € [0X0M OT Hesl MOXe
4a ce noBuLWK unu nNoHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
Aa cTpyBaT No-Marko, OTKONKOTO CTe NnaTuim 3a TAX.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBa Ha
cpegHocpoyHaTa BonaTtunHocT. B Obaewe penctButenHarta
BONaTUITHOCT Ha hoHAa Moxe Aa 6bae No-B1cokKa nnm no-H1CKa u
oLeHKaTa Ha pucka/aoxoaHoOCTTa MOXe [a ce NPOMEHN.

KnacbT akyumm nokasesa 5 ot 7. KnacoBeTe akuum B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemMu u/vnu no-4yectn konebaHus B
HeTHaTa CTOMHOCT Ha aKTUBMTE NMpe3 nocregHnTe 5 rognHn ot Tesun
B MO-HUCKMTE KaTeropun. Han-HuckaTa kateropusi He NpeacTaBnsiea
©e3puckoBa MHBECTULNS.

OueHkaTta He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyariHu
nasapHu YCIoBWS U rofieMy HeNpeasuanmm cboutus. MNMpy HopmanHm
nasapHu ycrioBusi MoraTt fia HaCcTbNAT CNeaHMTe PUCKOBE:
OAnoBu LeHHU KHWXKa AKLMUTE MoraT aa 3arybaT CTOMHOCT 6bp30
1 0OMKHOBEHO BKJHOYBAT NMO-BMCOKM PUCKOBE, OTKOSIKOTO obnuraymm
UM UHCTPYMEHTU Ha NapuyHus nasap. Kato pesynrar ctoHocTTa
Ha BallaTa UHBECTULIMS MOXe [a Ce MOHUXKN.

HoBoBb3HMKBalWM nasapu HoBoBb3HUKBaALLMTE Nasapu nuanarat
oHAa Ha No-BMCOKA BOMATUIHOCT M MO-rOnsiM puck oT 3aryba
OTKOJIKOTO pa3BUTUTE Nas3apu; Te ca ysi3BMMU Ha HeONaronpusTHAU

NONMUTUYECKN Y MKOHOMUYECKN CbOMTUS 1 MOXe Aa ca no-cnabo
perynMpaHu ¢ no-Marka cteneH Ha KOHTPOI 1 NpoLeaypy Ha CETHLIIMEHT.
ObpxaBa nnm pervoH Ako gageH poHa MMa BUcoKa eKCcrnosmnums
KbM onpefeneHa gbpxaBa Unu reorpadCckv permoH, Ton Hocu
Nno-BMCOKO HWBO Ha pUCK OT OHA, KOWTO € MO-LUMPOKO
aneepcnduumpaH.

KoHueHTpauusa To3n cdoHO Moxe Aa pasnonara ¢ 0cobeHo
KOHLEeHTpMpaH nopTdein B CPaBHEHNE C TO3M HA MHBECTULMOHHATA
cpena unu apyrm hoHOoBE OT cekTopa. HebnaronpustHo cboutme,
KOETO NoBnusiBa OpY CaMo Ha Mabk OpoN LIeHHM KHIKa, MoXe Aa
nopoau 3HauuTenHu konebaHus unu 3aryou 3a goHaa.

OepuBaTtn OoHOBT MOXE Aa U3NOJI3Ba AePVBATU C LiEN HamarnsiBaHe
Ha pvcka unm no-ePeKTMBHO ynpasrieHne Ha nopTderna. Tosa obave
no6aBsa 1 Apyry puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepvBaTa
MOXe [ia He U3MbJIHW LOTOBOPHUTE CU 3a4bIKEHNSI.

O6MeHHM KypcoBe AKO POHALT AbPXKU aKTVBM BbB BaryTu, Pas3nnyHu
OT cBosiTa Ha3oBa BanyTa UM ako MHBECTUPATE B KNac akuMn BbB
BanyTa, pasnu4yHa ot Ta3u Ha PoHaa (OCBEH ako He ca XemKnupaHu®),
NpPOMeHNTE B 0OMEHHUTE KypCOBE MOXE a OKaxaT BMUSHUE BbpPXY
CTOMHOCTTa Ha MHBecTuundaTa Bu.

JNIukBngHocCT LleHHnTE KHIKa B paMKknTe Ha hoHAa MOXe a cTaHaT
TPYOHW 32 OLIEHSIBAHE MNW 3a NpoJaBaHe B XKeflaH MOMEHT U Ha >KenaHa
LeHa, 0COBeHO Npu eKCTPEMHM Na3apHU YCrNOBUS, KOraTo LieHUTe
Ha aKTMBWUTE MOXe [a najart, KOeTo MoBuMLIaBa pucka ot 3aryba Ha
WHBECTULINN.

KoHTpareHTn ®oHabT MOXe Aa 3arybu cpefnctBa, ako gageH
KOHTPAreHT, C KOWTO MMa 4EMNOBU OTHOLLEHUS, HE XKerae Ui He MOXe
[a U3NbIHU 3agblKeHnsTa ¢ KbM oHAA.

3a noeeye MHopmaLms, MOns, BMKTE NpocnekTa Ha dhoHAaa.



Takcu

TakcuTe, KOMTO nnawiate, Ce M3Non3eaT 3a MOKpPUMBaHE Ha
anMUHUCTPATUBHUTE pasxoan Ha hoHAa, BKIHOYUTENHO pasxoauTe
3a ynpaBrieHue 1 npefanaraHe Ha doHaa. Teau Takcu BoaaT A0
HamarsiBaHe Ha noTeHUMarnHusi pbCT Ha MHBECTULMSATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TaX AUPEKTHO, Tbi KaTo TakcuTe, NOCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT
nokasaHuTe B TO3U [JOKYMEHT.

E,D,HOKpaTHI/I TaKkCu, yabp>XaHu npegu nnu cnen VIHBeCTI/ILWIFITa*

Takcu 3a 3anucBaHe 0,00%

Takcu 3a o6paTHO 0,00%**

M3KynyBaHe

* TakcuTe ca NpefcTaBeHn KaTto MakcUMarHu CTOMHOCTU. B Hakoun
crnyyaun Moxe fa ce 3annalla no-Marsko.

** MNopnexwu Ha Takca B pasmep 4o 1,00%, ako ynpaButenat nogosmpa
NPeKoOMepPHO TbpryBaHe OT CTpaHa Ha UHBeCTUTopa (MO-KOHKPETHO
3a aboHamMeHTH, AbpKaHn 3a no-manko ot 90 gHu).

Takcu, noemaHm ot d’.)OHJJ,a B paMKuUTe Ha eHa rogmHa

TeKyLwm Takcu 1,00%

TekyLmMTe TakCy ce OCHOBaBaT Ha MUHANOrOANLLIHMUTE pasxoamn
3a roguHara, koATo cebplusa npe3 30 toHn 2019. Tekywunte
TakCu MOXe [a Ce MPOMEHAT BCsIKa roavHa.

CTOMHOCTTa Ha TeKyLLMTE TakCu N3KItoYBa pa3xoauTe, CBbp3aHmn
CbC COENKM OT NopTdenna, ¢ U3KMYeHve Ha criydanTte, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha
akumMm unu asnose B Apyr ona.

Takcy, noemaHu ot choHAa NPy ONPEAENEeH YCIoBUS

Takca 3a nocTurHatu 10,00%*
pesynTtaTtu

*10% oOT BCuYKM goxoau, kouto PoHObT e peanuauvparn, B
3aBMCMMOCT OT Hal-B1COKaTa CTOMHOCT Ha akTneute, Hag MSCI
All Countries Asia Pacific ex Japan High Dividend Yield Index.
OewncrButenHara cyma, HauncneHa sbe oHaa npes MuHanata
puHaHcoBa roguHa, Bbanuaaile Ha 0,00%.

3a noseye MHMOPMaLMSA, MO, BUXKTE NpocnekTa Ha doHaa.
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[ | 14,2 12,0 248 5,6 3,1 92 24 296 -110 20,3

] 184 -154 22,6 3,7 31 92 6,8 370 -110 14,6

M Knac 12 USD (Bes Takcu)
Il MSCI All Countries Asia Pacific ex Japan High Dividend Yield
Index

MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH JltokceMbypr.
3a noBeye nHcopmMauua: HacToALWmMAT JOKYMEHT C KnoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXa usanarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuute BbB poHAa, 3a
OonbrHUTENHa Hgopmaums 3a oHAA UM 3a Aa nonyyuTe
npocrekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTYET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTpaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3uLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAOoBE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMS, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Mpepynpexaexune: 03 centemepun 2018. POHALT € NPOMEHUN
uenTta cu. beHuUmapkbT GeLle NPOMEHEH Ha MHAEKCA C BUCOKA
npuxogHoct ot anBugeHtn MSCI AC Asia Pacific ex Japan.
[Mopaam ToBa, NpeaunLLHOTO NoKa3aHo NpeacTaBsaHe Npean Tasm
npomsiHa Gelle NocTUrHaTo nNpu obCToSTENCTBA, KOUTO BEYe
He ca NpUNoXnmu.

Pesyntatute oT muHanu nepuogm ce nauucnasat B USD.
DOHABLT M KNAChT akumm ca cb3gageHu npes oktomepu 2006.
Pesyntatute oT MnHanu nepuoau He ca nokasaTenHu 3a
ObaewmTe pesyntaTtu.

[NokazaHuTe B Anarpamara pesyrnraTtv OT M1Hasm nepyoam Bavmar
noa BHYMaHWE BCUYKM Takcu 6e3 eAHOKpaTHUTE TaKCu.
PoHABT HAMa 3a Len Aa crieau nNpeacTaBsaHETO Ha MHAOeKca.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepaumm
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMUK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE HAa HaLLMs ekun 3a o6CcnyxBaHe Ha UHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata NonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHocTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 12 gpespyapu 2020 ma3su KriroHoea UHGhopMayus 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson
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