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MHBECTUPAHETO B TO3n hoHA. lNMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeETe
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Llen n nHBeCTULMOHHA NONMUTUKA

Len

doHABT UMa 3a uen Aa ocurypu HapacTBaHe Ha kanuTana B
ObIITOCPOYEH MIiaH.

Llen 3a ecbekTmBHOCT: Mo-a06po NpeAcTaBsiHe OT TOBa Ha MHOEKC
MSCI ACWI Information Technology + nHgekc MSCI ACWI
Communication Services, cnep npucnagaHe Ha TakcuTe 3a BCEKU
eauH nepuog ot 5 roanHu.

MHBecTULMOHHA NonNUTUKa

PoHABLT nHBecTMpa noHe 90% OT CBOMTE akTUBM B KOHLEHTPUpPaH
noptdenn oT akumm (4AN0BM LEHHM KHUXKA) M CBBP3aHN C AsnoBe
LIEHHM KHWXa Ha ApYy>XecTBa C NPOU3BOSIEH pa3Mep, TEXHONOMMYHN
W1 reHepupaLLy nevantu ot TEXHONOrK, BbB BCSIKa e4Ha AbpXKasa.
CbLU0 Taka hoHOBLT MOXe Aa MHBECTMPA B APYM aKTUBM, BKITIOYUTENHO
B Napw4HW CPeacTBa U MHCTPYMEHTU Ha NapuyHus nasap.
VIHBECTULMOHHNAT MEHUOXbP MOXe Aa M3Non3ea gepuBaTtu
(koMnneKkcHY bMHaHCOBM MHCTPYMEHTH), 3a Aa HAManun pucka unu
Oa ynpaensisa ooHaa no-epeKkTMBHO.

PoHAOBLT ce ynpaensaea akTMBHO cnpsiMo nHaekec MSCIACWI Information
Technology + nhgekc MSCI ACWI Communication Services, koeTto
B N0-06LL, NnaH e NpefcTaBUTESNHO 3a ApYy)KecTBaTta, B KOUTO (PoHALT
MOXe Aa UHBECTMpa, Tbil KaTo TOBa 3anara OCHoBaTa Ha LenTa 3a
eeKTUBHOCT Ha poHaa. IHBECTULIMOHHUAT MEHNOXXBP MMa NPaBoToO
Aansbvpa nHeecTuLmmUTe 3a hoHAA, KaTo TEXHUAT NPOLIEHT OT obLaTta
CBHBKYMHOCT OT MHBECTULIMM MOXE [ € pasfnnyeH OT TO3M Ha MHAeKca
UNy Te3M UHBECTULM MOXeE 130010 Aa He churypupaT B MHOeEKca,
a noHsikora hoHABLT MOXe Aa AbPXU MHBECTULMM, NOAOOHM Ha Te3n
Ha uHAekca.

Crparerus

VHBECTULMOHHUAT MEHUOXBLP Lienun Aa naeHTnduumpa nogueHeHu
Opy>XecTBa B NPOLIeC Ha paspacTBaHe, YMATO MaLLab nnm nocTosiHeH
pPbCT Ha NevyanbuTe e HegooLeHeH OT nNasapa. CTpaterusita 3anara
Ha NPOAKTUBHWN UHBECTULIMM B AATOCPOYHW ABUraTENM Ha NpYeMaHeTo
Ha TEXHONOIrMK N TAXHOTO CPpUBaHe, KaTo NPeM1HaBa npes Lumkbna
Ha mopata poKycuparikv ce BbpXy ApY>KeCcTBa C ynpasneHue ¢ BUCOKO
KayeCTBO M CepMO3HM NpeYKn 3a HaBnu3aHe, kKaTto Npu ToBa Tbpcu
pa3ymHara ueHa.

MonuTtuka Ha pa3npeaeneHue To3n KNac akUMmn HaTpynesa 4oXoa,
KOETO Ce 3amna3Ba B paMKUTE Ha LieHaTa Ha Knaca akuuu.
Mpenoptbka To3n hoHA MOXe Aa He e NOAXOASLL, 32 MHBECTUTOPH,
KOWTO nnaHupar fa usTernaT cpeacteata Cu KpaTKkoOCPOYHO.

Toan hoHA e NpeaHa3HayeH Aa ce M3Mnon3Bsa camo Kato €4uH KOMMOHEHT
B AvBepcudULMpaH MHBECTULMOHEH nopTdenn. NHBecTtutopute
TpsibBa 4a 0OMUCAAT BHUMATENHO KakBa YacT OT nopTtdenna cu aa
MHBECTMpAaT B TO3W POHA.

MoxeTe aa KynyBaTe, npoAasaTte Unv NnpexsbprsTe akuum ot hoHaa
BbB BCEKM paboTeH eH, KaKTo e MOCOYEHO B NpocnekTa Ha hoHaa.

3a pa3fcHeHUs1 OTHOCHO HSKOM OT TEPMUHUTE, U3MON3BaHU
B TO3U IOKYMEHT, MONS1, BUXKTE CNMCbKa C TEPMUHM Ha HaLLUSA
ye6cant www.janushenderson.com.
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CTOMHOCTTa Ha UHBECTULIMSTA M KaKbBTO U 1A € [0X0[ OT Hesl MOXe
4a ce noBuLWK nnu noHwxku. MNMpu npogaxba Ha akumMuTe Te Moxe
[a CTpyBaT Nno-mariko, OTKOJIKOTO CTe NnaTunm 3a Tsx.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBa Ha
cpegHocpoyHaTa BonaTtunHocT. B Obaelwe gencteuTenHarta
BONaTUITHOCT Ha choHAa Moxe Aa 6bae No-B1coka unm no-Hmucka un
oLeHKaTa Ha pucka/mooxoaHOCTTa MOXe [Aa ce NPOMEHN.

KnacbT akummn nokasea 6 oT 7. KnacoBeTe akuum B NO-BUCOKUTE
KaTeropuu ca nokasanu no-ronemMu u/unu no-vyectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocrnegHuTe 5 rognHn ot Tesn
B MO-HUCKUTE KaTeropun. Ha-HuckaTa kateropus He NpeacTaBnssa
6e3puckoBa MHBECTULINS.

OueHkaTta He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyarHu
nasapHu YCIoBUS Ui rofiemMm HenpeasuanMmn cbouTrst. NMpu HopmarnHm
nasapHu yCroBusi MoraT Aa HacTbNAT CregHUTe PUCKOBE:
[AanoBu LeHHU KHWXKa AKLMUTe MoraT aa 3arybat CTOMHOCT 6bp30
1 0B6MKHOBEHO BKJOYBAT NMO-BMCOKM PUCKOBE, OTKONKOTO obnuraymm
W MHCTPYMEHTU Ha NapuyHus nasap. Kato pesyntaT CTOMHOCTTa
Ha BallaTa UHBECTULMS MOXe [a Ce MOHUXKN.

ObpxaBa unu pervoH Ako JageH poHA Ma BUCOKa eKCnosvums
KbM onpeferneHa gbpxaBa unu reorpadCckv permoH, Tom HocKu
Nno-BMCOKO HWMBO Ha pPUCK OT OHA, KOWTO € MO-LUMPOKO
avBepcuULMpaH.

MHBecTuLMoOHeH chokyc PoOHABLT € CbCPeAoTO4EH BbPXY KOHKPETHM
CEKTOPY UM TUMOBE MHBECTULIMN U MOXE ia Ce MOBMNSE B 3HaYMTENHA
CTeneH OT TakmBa akTopy KaTo Hanpumep NPoMeHu B AbpXKaBHaTa
ypenba, no-cepmnosHa KOHKYpeHLMS MO OTHOLIEHUE Ha LeHuTe,
TEXHOMOMMYeH Hanpeabk U Apyrn HebnaronpuaTHn CLoUTHS.
KoHueHTpauusa To3n cdoHa moxe fga pasnonara ¢ ocobeHo
KOHLIEHTPMPaH NopTden B CpaBHEHNE C TO3M Ha UHBECTULMOHHATA
cpefa vnu apyrv hoHAoBe OT cekTopa. HebnaronpmaTHo cbbutme,
KOETO MOBNMSIBA JOPU CAMO Ha Marnbk OpoWi LIEHHW KHIXa, MOXe Aa
nopoau 3HavuTenHu konebaHusa nnu 3arybu 3a doHaa.

[epuBaTtn OoHABLT MOXeE Aa U3MON3Ba AepuBaTy C Lien HamarnssaHe
Ha pucka unm no-eeKTUBHO yrpaerneHve Ha nopTdeiina. ToBa obaye
[o6aBs 1 Apyru puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepusaTa
MOXe Aa He U3MbIIHW JOrOBOPHUTE CU 3a4bIIKEHMS.

O6MeHHM KypcoBe AkO POHAOLT AbPXKU aKTUBY BbB BarlyTu, PasvyHm
OT cBosiTa 6a3oBa BanyTa UNM ako MHBeCTMpaTe B Knac akuuy BbB
BanyTa, pa3nu4yHa oT Ta3n Ha PoHaa (OCBEH ako He ca ,XemKnupanu®),
NPOMeHNTE B 0OMEHHUTE KyPCOBE MOXE [ia OKaXaT BUSHUE BbpPXY
CTOMHOCTTa Ha uHBeCcTUUusiTa Bu.

JNInkBnpaHocT LieHHWTe KHDKa B paMKuTe Ha oHAa MOXe Aa cTaHaT
TPYZHM 3a OLiEHsIBaHE U 3a NPoAaBaHe B XKEraH MOMEHT U Ha XernaHa
LeHa, 0cobeHO Npu eKCTPEMHN Na3apHW yCroBuWsl, KOraTo LeHuTe
Ha aKkTVBWTE MOXe Aa najar, KoeTo MoBuLllaBa pucka ot 3aryba Ha
NHBECTULUN.

KoHTpareHTn ®oHabT MOXe Aa 3arybu cpeacTtsa, ako gafeH
KOHTpareHT, C KOWTO MMa AeNOBU OTHOLLEHUS, HE XXenae Ui He MoXxe
[a U3NbIHW 3a4biMKEHUsITa C1 KbM hoHAa.

3a noseye UHOPMaLMS, MOfS, BWKTE NpocnekTa Ha choHAa.



Takcu

TakcuTe, KOMTO nnawiate, Ce M3Non3eaT 3a MOKpPUMBaHE Ha
anMUHUCTPATUBHUTE pasxoan Ha hoHAa, BKIHOYUTENHO pasxoauTe
3a ynpaBrieHue 1 npefanaraHe Ha doHaa. Teau Takcu BoaaT A0
HamarsiBaHe Ha noTeHUMarnHusi pbCT Ha MHBECTULMSATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TaX AUPEKTHO, Tbi KaTo TakcuTe, NOCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT
nokasaHuTe B TO3U [JOKYMEHT.

E,D,HOKpaTHI/I TaKkCu, yabp>XaHu npegu nnu cnen VIHBeCTI/ILWIFITa*

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6paTHO
U3KynyBaHe

0,00%**

* TakcuTe ca NpefcTaBeHn KaTto MakcUMarHu CTOMHOCTU. B Hakoun
crnyyaun Moxe fa ce 3annalla no-Marsko.

** MNopnexwu Ha Takca B pasmep 4o 1,00%, ako ynpaButenat nogosmpa
NPeKoOMepPHO TbpryBaHe OT CTpaHa Ha UHBeCTUTopa (MO-KOHKPETHO
3a aboHamMeHTH, AbpKaHn 3a no-manko ot 90 gHu).

Takcu, noemaHm ot d’.)OHJJ,a B paMKuUTe Ha eHa rogmHa

TeKyLwm Takcu 1,00%

TekyLmMTe TakCy ce OCHOBaBaT Ha MUHANOrOANLLIHMUTE pasxoamn
3a roguHara, koATo cebplusa npe3 30 toHn 2019. Tekywunte
TakCu MOXe [a Ce MPOMEHAT BCsIKa roavHa.

CTOMHOCTTa Ha TeKyLLMTE TakCu N3KItoYBa pa3xoauTe, CBbp3aHmn
CbC COENKM OT NopTdenna, ¢ U3KMYeHve Ha criydanTte, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha
akumMm unu asnose B Apyr ona.

Takcy, noemaHu ot choHAa NPy ONPEAENEeH YCIoBUS

Takca 3a nocTurHatu 20,00%*
pesynTtaTtu

*20% oT BCuYKM goxoau, kouto PoHObT e peanvauvparn, B
3aBMCMMOCT OT Hal-B1COKaTa CTOMHOCT Ha akTnute, Hag MSCI
AC World Information Technology Index. [leficTButenHara cyma,
HauyncneHa BbB PoHOa Npe3 MuHanarta pmHaHcoBa roguHa,
Bb3nusawe Ha 0,00%. CumtaHo ot 01 gekemBpu 2018 r.,
TakcaTa 3a NoCTUrHaTM pe3yntatMu HAMa ga 6bae
HauyucnsaBaHa [0 creABallo yBeAoMIIeHue.

3a noBeye nHopmMauus, Morns, BUXTe NpocnekTa Ha hoHAa.

PesynTtatu oT MMHanu nepuoau
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lognna2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Pesyntatn (%)

[ | 139 -32 144 267 115 5,0 71 450 -6,1 408

| 17 -41 158 271 157 35 122 418 -52 385

M Knac 12 USD (Bes Takcu)

[l MSCI AC World Information Technology Index + MSCI ACWI
Communication Services Index

MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH JltokceMbypr.
3a noBeye nHcopmMauua: HacToALWmMAT JOKYMEHT C KnoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXa usanarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuute BbB poHAa, 3a
OonbrHUTENHa Hgopmaums 3a oHAA UM 3a Aa nonyyuTe
npocrekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTYET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTpaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3uLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAOoBE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMS, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Pesyntatute oT muHanu nepuogm ce nadmcnasat 8 USD.
doHABLT e cb3ganeH npes oktomepu 1996, a KnacbT akumm e
cb3gageH npes tonun 2004.

Pesyntatnte oT MmHanu nepuoam He ca nokasaTenHu 3a
ObaewmTe pesynTaTu.

MokasaHuTe B Anarpamara pesyrnraTtvi OT MUHasm nepyoam B3vimar
noz BHUMaHWe BCUYKM Takcu 6e3 e4HOKpaTHUTE TaKCu.
doHOBLT HAMA 3a Len aa crieay NpeacTaBsaHETO Ha MHAEKCa.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepaumm
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMUK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE HAa HaLLMs ekun 3a o6CcnyxBaHe Ha UHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata NonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHocTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 12 gpespyapu 2020 ma3su KriroHoea UHGhopMayus 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson
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