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MHOPMaLWs 3a UHBECTUTOPUTE OTHOCHO TO3M (hoHA. [JOKyMEHTBT He € C peknamHa uen. IHdopmaumsTa
Ce M3NCKBa Mo 3aKOH, 3a Aa Obae yrnecHeHo pa3bupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHM C
MHBECTUPAHETO B TO3n hoHA. lNMpenopbyBame Bu ga ro npoyeteTte, 3a Aa MOXETE Aa B3eMeETe
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Llen n nHBeCTULMOHHA NONMUTUKA

Len

PoHALT VMa 3a Lien Aa OCUrypu [OXOZ, Haf, TO3W, FeHepYpaH OT MHAeKca
MSCI World, c noteHuman 3a HapacTBaHe Ha kanuTara B AbfroCpOYeH
nnaH (5 unu noseve rognHn).

MHBecTULMOHHA NonuTMKa

PoHABLT nHBecTMpa noHe 80% OT CBOMTE akTUBM B KOHLEHTPUpPaH
nopTcenn oT akumm (4AN0BM LEHHM KHUXKA) M CBBP3aHN C AAnoBe
LIEHHW KHWXKa Ha py>KecTBa C NPOM3BOSIEH pa3Mep, OT BCsKa efHa
WMHAOYCTpUS, OT BCSAKa edHa ObpXKaga.

CLuo Taka, POHABLT MOXeE Aa MHBECTUPA B APYTW aKTVBW, BKITKOUUTENHO
B 00nuMraLmm ¢ BCsIKakBo Ka4eCTBO Ha BCEKW EANH EMUTEHT, B NapuyHK
cpeacTBa M MHCTPYMEHTW Ha NapuyHns nasap.
VIHBECTULUMOHHUAT MEHUOXbP MOXe [a M3Mon3Ba gepuBatu
(koMNNEeKCHN (PUHAHCOBM MHCTPYMEHTK), 3@ @ HAaManu pucka unm
Aa ynpaensisa ooHaa no-epeKkTuBHO.

PoHABLT ce ynpaBnsiBa akTMBHO MO OTHoLleHWe Ha uHaekca MSCI
World, konto B no-obwy nnaH e npeactaBuTenNeH 3a ApyxecTeaTa,
B KOMTO TOV MOXe [a MHBEeCTUpa, Tbi KaTo TOBa 3anara ocHoeara
Ha uenTa 3a JOXOAHOCT Ha hoHAAa M HMBOTO, HaA KOETO MOXe Aa
Ce HauUCnAT Takcy 3a NOCTUrHATU pe3ynTaTu (ako € NPUNOXUMO).
VIHBECTULIMOHHMAT MEHMKBP MMa NPaBoTo Aa n3bvpa NHBECTULIMAUTE
3a (hoHAa, KaTo TEXHUAT MPOLEHT OT obaTta CbBKYMHOCT OT
MHBECTULMM MOXE [a € pasfnMyeH OT TO3M Ha MHAEeKca Unu Tesu
WNHBECTMLMN MOXeE 1306110 Aa He courypupart B MHAEKCA, a MOHsKora
OHABT MOXeE Aa AbPXU MHBECTULIMK, MOAO0OHM Ha Te3n Ha UHAEKca.

Crparterus

VIHBECTULIMOHHUAT MEHUIKBbP crefBa pbKOBOAEHA OT oLeHKaTa
cTpaTervsi 3a MakcMmmavpaHe Ha AUBUAEHTUTE, KOSITO ce hokycmpa
B ApyxecTBa C¢ Aobpu M HapacTBallM NapuyHU MOTOLMW.

MHBecTMUmMoHHaTa npoueaypa Lenuv aa uaeHTnduumpa gpyxecraa
no cBeTa C noTeHuman 3a pbCT Ha JOX0AHOCTTa (0BMKHOBEHO CbC
3aWNTUMN  KOHKYPEHTHM NO3ULMKU, AOCTbMHU (UHAHCOBMU
WHBECTULMOHHN W3NCKBaAHWA, YCTAaHOBEHO MOBeAeHue Ha
PBKOBOACTBOTO M YCTOMYMBA Bb3BpaLLAEeMOCT) U ApyXKecTBa C
noTeHuman 3a HapacTBaHe Ha kanuTana (0bMKHOBEHO HENOMyNsiPHN,
C nogueHeHu nevyandbu n HegooueHeHW akuum). B pesynrtaT ot
npoueayparta ce nsrpaxaa noptdenn, oTnM4Ho AnBepcuduLmpaH
CEKTOPHO 1 reorpadcku.

MonuTtuka Ha pa3npeaeneHue To3n KNac akUMmn HaTpynea 4oxoa,
KOETO ce 3ana3Ba B paMKUTE Ha LieHaTa Ha Krnaca akLuu.
Mpenoptbka To3n hoHA MOXe Aa He e NOAX0ASLL, 32 MHBECTUTOPY,
KOWTO nnaHupar ga usternaT cpeacteata Cu KpaTKOCPOYHO.

Toav hoHA e NpeaHa3HaYveH fa ce 13noraea camo KaTto e4uH KOMMOHEHT
B AvBepcudULMpaH UHBECTULMOHEH nopTdeinn. NHBecTutopuTe
TpsibBa oa o6MUCNST BHMMAaTENHO KakBa YacT OT nopTdoenna cu ga
WHBECTMPAT B TO3M POHA,.

MoxxeTe aa KynyBaTe, npoaaBaTte unv NnpexsbprisiTe akuum ot ooHaa
BbB BCEKM pabOTEH [IEH, KAKTO € MOCOYEHO B NPOCMekTa Ha hoHAaa.

3a pa3sicHeHUs1 OTHOCHO HSIKOU OT TEPMUHUTE, U3MON3BaHN
B TO31 AOKYMEHT, MOJIs, BUXKTE CIMCHKA C TEPMUHU Ha Halums
yeb6cant www.janushenderson.com.

Mpodomn Ha pucka n Ha AoxogHOCTTa

4 MNMoTeHumanHo no-Hucka
[OXoAHOCT

MoTeHumarnHo no-emcoka
[10XOHOCT

4 MNo-HMCHBK puck

1 2 3

Mo-B1COK puck B
4 “ 6 7

CTOMHOCTTa Ha MHBECTULIMSTA U KaKbBTO U 1A € 40X04 OT Hesl MOXe
4a ce noBuLWK nnu noHwxku. Mpu npogaxba Ha akuMuTe Te Moxe
[a CTpyBaT Nno-mariko, OTKOJIKOTO CTe NnaTunm 3a Tsx.

OueHkaTa Ha pucka/goxogHocTTa no-rope € Bb3 OCHOBA Ha
cpegHocpoyHaTa BonaTtunHocT. B 6baewe pgevctButenHarta
BONaTUITHOCT Ha choHAa Moxe Aa 6bae No-B1coka unm no-Hucka un
oLeHKaTa Ha pucka/aooxo4HOCTTa MOXe Aa ce NPOMEHN.

KnacbT akummn nokasea 5 oT 7. KnacoBeTe akuun B NO-BUCOKUTE
KaTeropumu ca nokasanu no-ronemMu u/unu no-4yectn konebaHus B
HeTHaTa CTOMHOCT Ha akTUBUTE Npe3 nocrnegHuTe 5 rognHn ot Tesn
B MO-HUCKUTE KaTeropun. Han-Huckara kateropusi He NpeacTasnsea
6e3puckoBa MHBECTULINS.

OueHkaTa He oTpassiBa Bb3MOXHUTE nocneauum ot HeobuyarHu
nasapHu YCIroBWS U rofieMy Henpeasuanmm cbomtus. MNMpy HopmanHm
nasapHu yCroBusi MoraT Aa HacTbNsT CregHUTe PUCKOBE:
OAnoBu LeHHU KHMXKa AKLMUTe MoraT aa 3arybat CTOMHOCT 6bp30
1 0B6MKHOBEHO BKJHOYBAT NMO-BMCOKM PUCKOBE, OTKONKOTO obnuraymm
WY UHCTPYMEHTU Ha NapuyHKa nasap. Kato pesynrar ctoHocTTa
Ha BallaTa MHBECTULMS MOXe [a Ce MOHUXKN.

HoBoBb3HMKBalWm nasapu HoBoBb3HMKBALLMTE Nasapu muanarat
¢doHOa Ha No-BMCOKa BOMATUITHOCT M NO-ronsiM pUCK OT 3aryba

OTKOMKOTO pasBUTUTE Masapu; Te ca ya3BMMWU Ha HebrnaronpusTHu
NOMINTUYECKMN N MKOHOMUYECKN CbOUTUA 1 MOXe Aa ca no-crnabo
perynpaHu ¢ No-Marika CTeneH Ha KOHTPOM ¥ MPoLeaypy Ha CETBIIMEHT.
KoHueHTpauusa To3n cdoHa Moxe ga pasnonara ¢ ocobeHo
KOHLIEHTPMPaH NopTgeN B CPaBHEHNE C TO3M HA UHBECTULMOHHATA
cpena unu apyru hoHA0BE OT cekTopa. HebnaronpustHo cboutme,
KOETO MOBNMsBa JOPU CaMO Ha Manbk OPOW LIeHHU KHIXa, MOXe Aa
nopoau 3HavnTenHu konebaHusa nnu sarybu 3a doHaa.

OepuBaTtu ©oHOBLT MOXeE Aa U3MNON3Ba AEPUBATM C LIeN HamarnsiBaHe
Ha pvcka unu no-ePeKTMBHO ynpasrneHune Ha nopTderna. Tosa obave
[o6aBs 1 Apyrn puckoBe, NO-KOHKPETHO, KOHTPAreHTbT Ha AepusaTa
MOXe [1a HE U3MbIIHW JOTOBOPHUTE CU 33 bITKEHMS.

O6MeHHM KypcoBe AkO POHAOLT AbPXU aKTVBM BbB BaryTK, Pa3nuyHun
OT cBOsiITa 6a3oBa BanyTa UM ako MHBECTUpPATE B KNac akuuy BbB
BaryTa, pasnuyHa ot Tasun Ha PoHAa (OCBEH aKo He ca ,Xemkupanu®),
NpoMeHnTe B 0OMEeHHUTE KypCOBE MOXeE a OKaxaT BMUSHUE BbpPXY
CTOMHOCTTa Ha nHBecTuuusTa Bu.

JNukBngHocT LleHHnTe KHKa B paMkuTe Ha hoHAa MOXe fa cTaHaT
TPYAHM 3a OLieHsIBaHe UK 3a NpoAaBaHe B XernaH MOMEHT U Ha xenaHa
LieHa, 0coB6eHO NMpu eKCTPEMHN Na3apHW yCroBuWs, KOrato LeHuTe
Ha aKkTMBWUTE MOXeE [a najar, KOeTo MoBuLlaBa pucka ot 3aryba Ha
WHBECTULN.

KoHTpareHTn ®oHabT Moxe Aa 3arybu cpefcTBa, ako AafdeH
KOHTPAreHT, C KOWTO MMa AEMNOBU OTHOLLEHUS], HE JKernae Ui He MoXxe
0a U3NbIHW 3a4biMKeHNsTa c KbM oHAa.

3a noseye MHMOPMaLMS, MOMS, BUXTE NpocnekTa Ha choHaa.



Takcu

TakcuTe, KOMTO nnawiate, Ce M3Non3eaT 3a MOKpPUMBaHE Ha
anMUHUCTPATUBHUTE pasxoan Ha hoHAa, BKIHOYUTENHO pasxoauTe
3a ynpaBrieHue 1 npefanaraHe Ha doHaa. Teau Takcu BoaaT A0
HamarsiBaHe Ha noTeHUMarnHusi pbCT Ha MHBECTULMSATA.

AKO MHBeCTUpaTe Ypes TpeTa cTpaHa IoCTaBYMK ce npenopbysa Aa
ce KOHcynTupaTe ¢ TaX AUPEKTHO, Tbi KaTo TakcuTe, NOCTUrHaTuTe
pesynTaTi 1 yCrioBusiTa MOXe [a ce pasnnyaBaT CblLUEeCTBEHO OT
nokasaHuTe B TO3U [JOKYMEHT.

E,D,HOKpaTHI/I TaKkCu, yabp>XaHu npegu nnu cnen VIHBeCTI/ILWIFITa*

Takcu 3a 3anucBaHe 5,00%

Takcu 3a o6paTHO
U3KynyBaHe

0,00%**

* TakcuTe ca NpefcTaBeHn KaTto MakcUMarHu CTOMHOCTU. B Hakoun
crnyyaun Moxe fa ce 3annalla no-Marsko.

** MNopnexwu Ha Takca B pasmep 4o 1,00%, ako ynpaButenat nogosmpa
NPeKoOMepPHO TbpryBaHe OT CTpaHa Ha UHBeCTUTopa (MO-KOHKPETHO
3a aboHamMeHTH, AbpKaHn 3a no-manko ot 90 gHu).

Takcu, noemaHm ot d’.)OHJJ,a B paMKuUTe Ha eHa rogmHa

TeKyLwm Takcu 1,00%

TekyLmMTe TakCy ce OCHOBaBaT Ha MUHANOrOANLLIHMUTE pasxoamn
3a roguHara, koATo cebplusa npe3 30 toHn 2019. Tekywunte
TakCu MOXe [a Ce MPOMEHAT BCsIKa roavHa.

CTOMHOCTTa Ha TeKyLLMTE TakCu N3KItoYBa pa3xoauTe, CBbp3aHmn
CbC COENKM OT NopTdenna, ¢ U3KMYeHve Ha criydanTte, Korato
oHABLT 3annalla NbpBoHaYanHa Takca npu 3akynyBaHe Ha
akumMm unu asnose B Apyr ona.

Takcy, noemaHu ot choHAa NPy ONPEAENEeH YCIoBUS

Takca 3a nocTurHatu 10,00%*
pesynTtaTtu

*10% oOT BCuYKM goxoau, kouto PoHObT e peanuauvparn, B
3aBMCMMOCT OT Hal-B1COKaTa CTOMHOCT Ha akTneute, Hag MSCI
World Index. [lenctButenHara cyma, HaducreHa b PoHaa
npes MyHanara mHaHcoBa rogmHa, Bbanuaatle Ha 0,00%.
TakcuTe 3a NOCTUrHaTK pesynTaTi MOXe [ia Ce HA4YMCNAT, Npeaun
na 6be gocTurHaTa uenTa 3a npeacrassHe, No-Aobpo oT Toea
Ha MHAOekca.

3a noBeye MHOpMaLUs, MOrs, BUXKTE NpocnekTa Ha hoHAa.
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MpakTnyecka nHdopmaumsa

Henosutap: BNP Paribas Securities Services, krnoH Jltokcembypr
3a noBeye nHcopmMauua: HacToALWmMAT JOKYMEHT C KnoyoBaTa
nHopmaLmsa 3a MHBECTUTOPUTE MOXE Ja He CbAbpXKa usnarta
nHdopmauus, kosito Bu Tpsibea.

3a nocnegHata ny6nvkyBaHa LeHa Ha akuuuTe BbB oHAa, 3a
OonbrHUTENHa nHgopmaums 3a oHAA UM 3a Aa nonyynTe
npocrnekTa Ha hoHAa UM FOAULLHKS/LLIECTMECEYHUS OTHET, NMOCETETE
www.janushenderson.com. [JokymeHTUTe ca AOCTbIMHM 6e3nnaTHo
Ha aHrmunckn 1 Hakou apyru eavun. OcBeH ToBa MOXe Aa ce
CBbpXETe C LeHTpanara Ha ooHaa Ha agpec 2 Rue de Bitbourg,
L-1273 Luxembourg, Grand Duchy of Luxembourg, nnm ¢ MectHoTo
npeacTaBUTENCTBO.

[anbuum: ViHBecTutopute TpsibBa Aa MMat npeasua, Ye AaHbYHOTO
3aKOHOAATEeNCcTBO, KOETO Cce mpunara 3a oHaa, MoXe Aga uMa
OTpaXeHWe BbpXy NepcoHanHaTa AaHbyHa No3uLMs Ha TEXHUTE
WHBECTULMW BbB POHAA.

CBbpxeTe ce ¢ Bawmsa koHCynTaHT, 3a ga 06CbanTe 4aHBYHOTO
TpeTupaHe, NPUroAHOCTTa Ha Ta3u MHBECTULMS, KaKTO U ApYru
BbMNPOCHK.

Benexku: OcBeH 1031 POHA MHBECTULIMOHHOTO APYXKECTBO OT
otBopeH T1n (SICAV) nma n apyrv noadoHaoBe. AKTUBUTE Ha BCEKU
NoAdOHA ca cerpermpaHn, Koeto o3HavaBa, Ye BCekn NoadoHA
€ 130Mm1paH OT 3aryou unu LWeTun, CBbp3aHu ¢ Apyrute noadoHAOoBE.
Janus Henderson Horizon Fund moxe na 6bae noaseneHo nop
OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKIap1paHa B HaCTOSILLMA
OOKYMEHT MHGOpMaLIMS, KOATO e noAsexaalla, HeTo4Ha unu e B
NMPOTMBOPEYME CbC CbOTBETHUTE YACTX OT NpocnekTa Ha oHaa.

Pesyntatute oT muHanu nepuogm ce nadmcnasat 8 USD.
DOHABLT M KNachT akumm ca cb3gageHu npes man 2014.
Pesyntatute oT MnHanu nepuoau He ca nokasaTenHu 3a
ObaewmTe pesyntatu.

[NokasaHuTe B Avarpamara pesynrari oT MuHanu nepuoam Baymar
noA BHMMaHMe BCUYKM Takcu 6e3 eAHOKpaTHUTE TaKCu.
PoHABLT HAMA 3a Len Aa creau NpeacTaBsaHETO Ha MHAEKCA.

3a HapexpaHe Ha onepauus: MoxeTe fa HapexaaTe onepaumm
3a 3aKynyBaHe, npofax6a unu nNpexsbprisHe Ha akLMu oT To3u
oHA, KaTo Ce CBbPXKETE CbC CBOSI KOHCYMTAHT, MOCPEAHMUK UK
MECTHO NPEeACTaBUTENCTBO, KAKTO U OUPEKTHO C HAC Ha agpec:
Janus Henderson Horizon Fund, 14, Porte de France, L-4360
Esch-sur-Alzette, Benvko xepuorcteo Jltokcembypr, nnu kato
MO3BBLHUTE HAa HaLLMs ekun 3a o6CcnyxBaHe Ha UHBECTUTOPU Ha
Ten. +352 2605 9601.

HonbnHutenHa nHopmaLuusi OTHOCHO TbpryBaHe, ApYyru Kracose
akumu B 1031 choHa unu gpyrm oHAoBE B TOBA MHBECTULMOHHO
ApyxectBo ot otBopeH Tun (SICAV) moxe Aa 6bae nonyyeHa Ha
agpec www.janushenderson.com unu B npocnekTa Ha hoHaa.
PoHabT  Henderson Management S.A. ca nony4unu paspeLueHne
B JltokceMBypr 1 nognexar Ha perynupaxe ot Komvcusta 3a Hagsop
Ha ouHaHcoBus cektop (CSSF).

MHdopmaumsa 3a akTyanHata NonuTuka 3a Bb3HarpaxaeHus,
BKIIOYUTENHO, HO 6e3 orpaHyMyeHve Ao onvcaHue Ha ToBa Kak ce
N34NCnABaT Bb3HarpaxaeHvsTa u obnarute, CaMonmMyHocTTa Ha
nvuara, OTrTOBOPHM 3a MPEeAOCTaBsAHE Ha Bb3HArpaxxaeHusi v obnaru,
KaKTO M cbCTaBa Ha KomucuaTa no Bb3HarpaxgeHusaTa, € Ha
pasnonoxeHue Ha agpec www.janushenderson.com. XapTneHo
Konve Ha nonuTukaTta 3a Bb3HarpaxaeHus € Ha pasnornoXeHve B
LeHTpanara.

Kbm 12 gpespyapu 2020 ma3su KriroHoea UHGhopMayus 3a
uHgecmumopume e akmyarHa U 8spHa.

Janus Henderson
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